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STATE  OF  NEW  YORK 

Il^BUBAirCS  DsPABTMXirr 

Albany,  October  10,  1919 

To  the  Honorable  the  President  of  the  Senate: 

Slr. — The  Annual  Report  of  the  Superintendent  of  Insur- 
ance, Part  II,  containing  detailed  information  relating  to  life 
insurance  companies  for  the  calendar  year  ending  December  31, 
1918,  is  herewith  transmitted  to  the  Lc^slature. 

Respectfully  yours. 


Superintendent 
liii] 
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STATE  OF  NEW  YORK 

Insurance  Depaetment 
Albany,  October  10,  1919 

To  the  Honorable  the  Legislature  of  the  State  of  New  York: 

The  Superintendent  of  Insurance  has  the  honor  to  transmit 
herewith,  for  your  consideration,  the  audited  reports  of  the  cor- 
porations authorized  to  transact  the  business  of  Life  Insurance 
in  this  State,  pursuant  to  the  Insurance  Law,  showing  their  con- 
dition and  business  for  the  calendar  year  ending  December  31, 
1918. 

Oenebal  Summary  of  Statistical  Tables 

Table  I  is'  a  general  summary  of  the  business  of  life  insurance 
by  years,  from  1859,  the  year  the  Insurance  Department  was 
organized,  to  1918  inclusive.  It  shows  the  number  and  amount 
of  policies  in  force,  together  with  the  gross  assets,  liabilities, 
surplus  and  other  funds  of  the  life  insurance  companies  of  this 
and  other  states  separately  and  combined. 

Assets 

Table  II  gives  the  assets  of  life  insurance  companies  doing 
business  in  this  State  on  December  31,  1918.  The  gross  assets 
were  $5,915,687,962.66,  an  increase  of  $448,087,525.6^  as  com- 
pared with  the  previous  year.  Of  this  amount  Xew  York  State 
companies   have   $3,198,926,489.45,    an   increase  of   $210,349,- 

[vii] 
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328.13;  compaxiies  of  other  States  and  countries  $2,716,761,- 
473.21,  an  increase  of  $237,738,109.-19.  The  aggregate  of  pre- 
mium notes  and  loans  shows  a  decrease  of  $283,331.75  during 
1918,  while  deferred  and  unccllected  premiums  have  increased 
$8,907,548.41. 

Liabilities,  Surplus  and  Other  Funds 

Table  III  shows  in  detail  the  liabilities  of  the  several  com- 
panies, the  total  of  which,  excluding  gross  surplus  of  $135,077,- 
158.73  and  special  funds  of  $112,371,121.45,  is  $5,668,239,- 
682.48.  On  the  above  basis  the  liabilities  of  the  New  York  State 
companies  as  reported  are  $3,090,197,276.24;  companies  of  other 
States  and  countries  $2,578,042,406.24.  For  New  York  State 
companies  the  gross  surplus  (including  $1,814,000  of  capital)  is 
$44,849,930.78,  special  funds  $03,879,282.43,  companies  of  other 
States  and  countries  surplus  (including  $10,650,000  of  capital)  is 
$90,227,227.95;  special  funds,  $48,491,839.02;  aggregate  sur- 
plus and  special  funds,  $247,448,280.18. 

Income 

From  table  IV  it  appears  that  the  aggregate  income  of  New 
York  State  companies  was  $649,504,756.16,  an  increase  over 
1917  of  $94,528,740.41,  companies  of  other  States  and  countries 
$665,966,636.28,  an  increase  of  $125,539,264.29,  making  the  gross 
income  $1,315,471,392.44,  and  the  gross  increase  over  the  income 
of  the  preceding  year  $220,068,004.70.  The  net  excess  of  income 
over  disbursements  for  1918  was  $430,467,699.78,  while  for  1917 
it  was  $334,119,121.29.  The  total  premium  income  for  1917  was 
$800,904,151.35,   for   1918,  $866,260,808.75. 

Disbijrsemen  ts 

Table  V  shows  the  disbursements  of  the  year  to  have  been  $885,- 
003,692.66,  an  increase  of  $123,719,426.21  compared  with  the  prc^ 
ceding  year;  $414,776,865.42  was  paid  for  claims,  $90,543,453.62 
for  lapsed  and  surrendered  policies,  $137,601,546.60  in  dividends 
to  policyholders,  $7,565,932.51  on  supplementary  contracts  not 
involving  life  contingencies,  $1,345,327.48  in  dividends  to  stock- 
holders, $80,973,660.46  for  commissions,  $75,747,345.62  for  sal- 
aries and  medical  examiners'  fees,  $865,6SD.04  loss  on  sale  or 
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matiuity  of  ledger  assets  and  $75,583,921.91  for  miscellaneous 
purposes.  This  classification  shows  that  $650,487,798.15  was 
paid  to  policyholders,  while  the  cost  of  management,  including 
dividends  to  stockholders,  was  $234,515,894,51. 

Policy  Record 

Tables  VI  and  Vll  present  the  policy  record  for  1918,  indus- 
trial business  not  included.  The  Xew  York  State  companies 
issued  700,710  policies,  insuring  $1,449,151,511,  and  terminated 
350,831  policies,  insuring  $690,500,481.  The  companies  of  other 
States  and  countries  issued  635,520  policies,  insuring  $1,730,- 
618,144  and  terminated  305,610  policies,  insuring  $756,373,482. 
The  aggregate  of  the  above  is  1,336,230  policies  issued,  insuring 
$3,185,769,655  and  656,441  policies  terminated,  insuring  $1,446,- 
873,963.  Compared  with  1917  it  appears  that  the  companies 
issued  43,890  less  policies  last  year,  while  the  amount  of  insur- 
ance written  increased  $174,911,774.  There  were  41,66t)  more 
policies  terminated  in  1918  than  in  1917,  and  $194,567,885  more 
insurance. 

The  terminated  policies  are  scheduled  as  follows: 

Number  Amount 

Deaths 132,367  1272,124,741 

Maturity 45,851  76, 104,615 

DiBftbifity 155  296,601 

Expiry 76,545  146,959,172 

Surrender 125,533  273,628,097 

Lapse 272,187  450,681,843 

Decrease 3,803  227,078,894 

Totals 656,441    $1,446,873,963 


Increase  and  Decrease  of  Insurance 

Table  VIII  shows  the  business  of  each  company  as  compared 
with  the  preceding  year.  The  net  increase  of  policies  is  679,789, 
and  of  insurance  in  force  $1,738,895,693.  These  figures  are 
upon  the  basis  of  "  paid-f or  "  business. 

Policies  Classified 

Table  IX  is  an  exhibit  of  the  kind  of  policies  issued  by  each 
company  during  1918,  excluding  industrial  business.  It  will  be 
seen  then  at  the  close  of  1918  the  companies  doing  business  in  this 
State  had  10,19T,730  policies  in  force  insuring  $20,196,274,253, 
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classified  as  follows:  Whole  life,  6,632,836  policies,  insur- 
ing $13,562,689,221;  endowment,  2,916,809  policies,  insuring 
$4,068,681,947;  all  other,  including  term  and  irregular  policies, 
649,086  policies,  insuring  $2,416,492,732;  total  amount  of  addi- 
tions to  same,  $148,410,353. 

Business  in  the  State  of  New  Yobk 

Table  X  is  an  exhibit  of  the  business  done  in  this  State  by  each 
company  during  the  year  1918,  inclvding  industrial  business, 
and  is  as  follows:  Policies  in  force  9,079,281,  insuring  $4,624,- 
237,209;  issued  during  1918,  1,S'50,302  policies,  insuring  $811,- 
843,594;  premiums  received,  $164,278,984.92;  claims  incurred, 
$73,011,693.34;   claims   paid,   $70,172,12^.07. 

Gain  and  Loss  Exhibit 

Table  XI  shows  the  sources  of  the  increase  and  decrease  in 
surplus  during  the  year.  It  is  arranged  so  as  to  show  the  load- 
ings on  gross  premiums,  insurance  expenses  incurred,  interest 
earned,  investment  expenses  incurred,  interest  required  .to  main- 
tain reserve,  expected  and  actual  mortality,  gain  or  loss  from 
annuities,  gain  from  surrendered  and  lapsed  policies  and  from 
investments :  also  gain  or  loss  from  miscellaneous  sources  and  loss 
from  dividends  to  stockholders  and  policyholders. 

The  comparative  figures  appended  are  compiled  from  the  above 
table  and  show  the  sources  and  total  amounts  of  increases  and 
decreases  in  surplus  (unassigned  funds)  of  the  companies  for 
1917  and  1918: 

1917  1918 

Gain  fromloadin^c $4,181,818  $289,476 

Gain  from  mortality 69,038,817  —12,493,222 

Gain  from  surrenders  and  lapses 13,958,463  12,931,548 

Gain  from  interest  and  rents,  less  amount  required  to 

maintain  reserve 87,427,167  89,518,400 

Gain  from  annuities —300,051  —711 ,604 

Gain  from  investments —12,639,517  —4,526,477 

Gain  from  dividends  to  policyholders,  including  net 

increase  or  decrease  in  dividend  funds  apportioned 

and  unapportioned —153,486,880  —127,303,443 

Gain  from  miscellaneous  sources 701 ,277  5 ,660,912 

Total  gain 8,881,094  —36,634,410 
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PbemiumS;  Maboins  and  Expenses 

{Sediana  97  and  103,  Ifuuranee  Law.) 

Table  XII,  Part  1,  shows  premiums,  margins  and  expenses  for 
the  first  year  of  insurance;  Part  2  cerries  the  same  data  for  the 
companies,  iotcU  business.  Under  section  97  of  the  Insurance 
Law,  joint  stock  corporations  are  not  required  to  make  this  return 
as  to  their  total  business  provided  they  issue  only  non-participat- 
ing policies.     This  table  is  supplementary  to  table  XL 

Securities  on  Deposit  with  the  Insurance  Department 
Table  XIII  gives  a  description  of  the  securities  deposited  by 
the  various  insurance  companies  under  the  requirements  of  the 
Insurance   Law,   showing  name  of  company,   kind  of  security 
deposited  and  the  amount  thereof. 

Companies  Authorized 

Table  XIV  gives  a  complete  list  of  the  Life  Insurance  Com- 
panies authorized  and  writing  business  in  this  State  for  the  year 
ending  December  31,  1918,  with  their  location  and  officers. 

Receipts  and  Expenditures 

Table  XV  gives  the  receipts  and  expenditures  of  the  Insur- 
ance Department  for  the  fiscal  year  ending  June  30,  1918,  with 
the  names  and  compensation  of  the  employes. 

The  total  receipts  were $2,2*^0,651  46 

Tlie  total  expenditures  were 408 ,648  81 


Business  of  1917  and  1918  Compared 

The  following  is  an  abstract  of  the  statements,  as  tabulated, 
rendered  by  the  life  insurance  companies  for  the  year  1918,  com- 
pared with  similar  companies  for  1917. 

Life  Companies 

1917  1918 

Number 38  40 

Assets $5,467,600,437       $6,915,687,962 


Reserve W, 699, 443,569        $4,905,592,790 

Other  liabilities *    672,001 ,072  762,646,892 

Total  liabilities $6,171,444,641        $5,668,239,682 
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Life  Companies — (Continued) 

1917 

•Surplus  to  policyholders $296,165,796 

Capital  gtock 11,464,000 

Premiums  received $800,904,151 

AD  other  income 294,499,236 

Tot^  income $1,095,403,387 

Claims  paid $321,676,363 

Dividends  to  policyholders 130, 179,415 

Paid  for  forfeited  policies 93,397,099 

Supplementary  contracts 7 ,  113,800 

Expenses 207,110,407 

Dividends  to  stockholders 1,807,182 

Total  disbursements $761,284,266 

tPolicies  in  force 9,517,941 

{insurance  in  force $18, 457,378, 561 


*  iDcludes  special  funds, 
t  Paid  for  basis. 


See  Table  III. 


1918 

$247,448,280 
12,464,000 

$866,269,809 
449,201,583 

.  $1,315,471,392 

$414,776,865 

137,601,547 

90,543,453 

7,565,933 

233,170,568 

1,345,327 

$885,003,693 

10,197,730 
$20,196,274,258 


Industrial  Risks 


Companies 


Metropolitan 

Prudential 

John  Hancock 

Colonial 

Morns  Plan  Society 

Total 


1917 


Number 
of  policies 


16,480,710 

14.936.592 

2,897,163 

269,481 

1.428 


34.585.374 


Amount 
insured 


$2,162,974,087 

2,039,767,297 

525.704,060 

33.426.365 

167,800 


$4,762,098,609 


1918 


Niunber 
of  policies 


17,765,845 

16.117,084 

3,034,786 

296.602 

17,326 


37.231.643 


Amount 
insured 


$2,345,504,178 

2.249,548.689 

549.525.140 

38,802,973 

2.464.476 


$6,185,845,455 


Recapitulation 

The  following  is  a  general  recapitulation  of  the  statements  of 
assets,  liabilities  (except  capital),  capital,  surplus  and  risks  in 
force  contained  in  Parts  I,  II  and  III  of  this  the  Sixtieth  Depart- 
ment Report: 


Com- 
panies 

Num- 
ber 

Assets 

Liabilities, 
except  capital 

Capital 

Surplus 

I? inks  in  fcrce 

Fire 

MarineU . 

Life 

Casualty  $ 

257 
46 
40 
78 

$1,008,129.55:^ 

82.236.120 

5,915.687,96.? 

3,52.288.420 

$605,818,367 

46.507.414 

6,668.239.68? 

250,642,808 

♦$143699.41.'^ 

2,700.000 

12,464.000 

49.300.000 

5285,665.381 
.33.028.70'^ 

t247,448.280 
62,345.612 

$86,243,766,139 

5.125.745.604 

25.382,119.708 

t6. 766. 893. 491 

Totals. 

421 

$7,358,342,056 

$6,571,208,271 

$208,163,415 

$618,487,979 

$123,518,624,942 

*  In'^Iudes  net  assets  or  United  States  capital  of  foreign  fire  insurance  companies  of  other  countries. 

t  Inf*Indea  "  special  funds." 

i  Fidelity  and  surety  risks  only.  ,         , ,      .      ^      . 

f  Includes  marine  departments  of  United  States  branches  of  foreign  fire  insurance  companies. 

i  Unaudited  figures:  the  audit  of  the  casualty  companies'  statements  for  1918  not  yet  completed. 
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Changes  in  1918 
Companies  Organized: 

Teachers'  Insuranoe  and  Annuity  Assoidation  of  America,  New  York . .  Sept.  4, 1918 

Companies  Admitted: 
Maiylaad  Aflsuranoe  Corporation,  Baltimore,  Md Jan.     1, 1918 

Taken  over  by  Alien  Property  Custodian: 

Mercury  Reinsurance  Company,  Germany Nov.  15, 1918 

FtuBBian  Life  Inmiranoe  Company,  Germany Nov.  18, 1918 

Charters  Amended: 

Equitable  Life  Assurance  Society Sept.  23, 1918 

Moiris  Plan  Insurance  Society Jan.    9, 1918 

Change  in  Name: 

Germania  Life  Lisuranoe  Company,  New  York,  to  Guardian  Life 
Insurance  Company  of  America ^  . .  Mar.    6, 1918 

Examinations 

Dinnestic 

Made  as  of    Date  of  report 

Equitable  (mutualization) Dec.  31, 1917  Jan.     4, 1918 

Eqaitable  (amended  charter) Aug.    6, 1918 

Germania Dec.  31, 1916  Jan.     8, 1918 

Metropolitan  (American  Union  Life  policies) May    7, 1918  Jan.  18, 1918 

New  York Dec.  31,1916  Mar.  25, 1918 

Security  Mutual Dec.  31, 1917  Mar.  25, 1918 

Teachers  Insurance  and  Annuity  Association  (organi- 

Klion) Aug.  29, 1918 

Mercury  Reinsurance Dec.    1, 1918    Dec.  16, 1918 

Northwestern  Mutual Feb.  18, 1918 
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Receivehship  Fund  Accounts 
Securiiies  and  Cash  Transferred  hy  the  Department  to  Receivers 
of  Life,  Casualty,  Credit  Gttaranty  Companies  and  Assessment 
Insurance  Associations  in  Accordance  with  the  Provisions  of 

Chapter  285,  Lairs  of  1884,  and  Orders  of  Court 


Couiun 

KuuottMiier 

CWk 

Tolal 

Allii!lkMut..Uf«Ii».Co 

Wh=;;.»::: 

Aldeii  S.  Bnn,  N.  r 

mm.:.. 

Il»tiB<>d»)«itt.N.Y.. 

WilliMnT.  Gilbert 

D.  I.  Vu.  Aukn 

K^J^  „d  J.  0. 

"u.m 

31.734 
BO.OO 

lob.ooo 

mooo 
"fioiooo 

100,000 

ZM.OOO 
loloM 

21,0IS  H 
U. 003  28 

'!:S,!! 

'ffi:SS 

iM.raoo 

107.302  30 
103,10!  38 

MS 

I.IIIU 

.C(..of 

S3,1M«3 

ij:^- 

4.003  W 

1«,003« 

ad  Se- 

4B.700W 
102.324  40 

i>UgrIiis.C<i. 

103  334  10 

P«™P.Ui«ry 

Henry  WinthropQi^... 

ut.  AwdgBI 

71  M 

"■"^S 

I288,7M 

t»sa,7so 

I3U,248  33 

To^Z   C(mA  Dividends  Paid   hy   Department   to   December   31, 
1918,  on  Account  of  Old  Receiverships 


Pa 

cenUfo 

mount 

13 
65 

lOO' 

i 

in 

2 

4s 

.ss 

8fiT  U 
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Cash  and  Securities  of  Retired  Life  and  Casualty  Insurance 
Compaaiies  and  Associations  of  this  State  Held  by  the  Depart- 
ment  December  31,  1918,  on  Account  of  Old  Receiverships 


COMPANY 

Cash 

Securities, 
par  value 

Kind  of  securities 

Anm?<«n  TTnion  Lif« 

8106.000  00 

N.  Y.  City  bonds 

American  Popular  Life  lasurance  Comoanv . 

$1,294  92 
3.336  76 
2.488  94 
3.543  43 
1.028  61 
1.331  87 

518  38 
2.614  03 
1.666  89 

172  30 

12.601  06 

6.279  94 

1.236  93 

4  24 

363  79 
2,236  61 

465  40 
1.386  93 

Atlantic  Mutual  Life  luaxirance  Company . . 

Commonwealth  Life  Innuranee  Company. 

Eclectic  Life  Insurance  Company . .  ."^ . .'. . . 

3.666  66 
7.000  00 

"■i9;666'66 

Globe  Mutual  Life  Insuranoe  Company. . . 
Guardian  Mutual  Life  Insurance  Company . 

Hope  Mutual  Life  Insurance  Company 

Knickerbocker  life  Insurance  Company. . . 
Life  Union 

U.  S.  Liberty  bonds 
U.  S.  Liberty  bonds. 

U.  S.  Liberty  bonds 

Mutual  Benefit  Associates 

North  America  (non  recistered) 

North  America  (special) 

New  York  Accidental 

H«i^.ii  «e  Mutual 

"*i3;666'66 

2.000  00 

Security  Life  and  Annuity 

U.  fl.  Liberty  bonds 

\  mvCTMti  Life 

U.  S.  Liberty  bonds 

^Widows  and  Orphans 

842. 340  92 

8149.000  00 

ClIHONOLOOICAL    TaBLB 

Companies  that  have   Withdranm  from  Business  in  this  State 
Since  the  Organization  of  the  Department 

NEW  YORK  UFE  INSURANCE  COMPANIES  WHICH  HAVE  CEASED  DOING  BUSINESS  FROM 

DECEMBER  31,  1859.  TO  DECEMBER  31.  1918 


COXPAIfT 


I^orident  Fund  and  Life  Inmranoe  Co 

National  Trwfkn  Insoiaaee  Co 

Ben  IVsakliD  Life  Insoranee  Co 

Great  Western  Life  Insunmoe  Co 

Fanners  sad  Mechanics'  Life  Insursnoe  Co . . . 
Amerieaa  Tontine  life  and  Barings  Ins.  Co. . . 

Standud  life  Insoianoe  Co 

Widows  and  Orphans'  Bene6t  Ufe  Imurance 
Company 


Ceased 
business 

1868 
February 

11 

March 

24 

1870 
October 

e 

Deosmber  19 

1871 
January 

9 

May 


24 


July  27 

October      19 


Cause 


Substantially  did  no  bii«inees.  Bee  report  of 
this  department  of  1868. 

Name  chanced  to  "  Metropofitan  life  Insur- 
ance Co."    (Chapter  49.  Laws  of  1868.)    ■ 

Reinsured  in  the  United  States  Life  Insurance 
Company,  N.  Y. 

dosed  at  suit  of  Attorney-General,Franci8  M. 
Bizby.  501  Fifth  avenue.  New  York,  Re- 
oeiTer,  since  discharged. 

Closed  at  suit  of  Attomey-Oeneral,  James  H. 
Coleman,  New  York,  Receiver. 

Rdnsured  in  Empire  Mutual  Life  Insoranee 
Company,  Nathaniel  Jarvis,  Jr.,  New  York, 
Receiver. 

Reinsured  in  Government  Security  life  In- 
surance Company. 

Reinsured  in  Mutual  Protection  Life  Assur- 
ance Society  of  the  United  States.  Closed 
at  suit  of  Attorney-GencnL  Henry  R. 
FSenon,  Albany,  N.  Y.,  appointed  Receiver, 
March  8.  1877,  who  di^  January  1.  1890, 
and  Thomas  F.  Mason.  Albany.  N.  Y., 
appointed  Reoeiver  February  6.  1890.  by 
order  of  court,  Reoeiver  discharged  by  order 
of  court  March  22, 1898. 
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COMPANT 


Amicable  Mutual  Life  Insurance  Co 

Empire  Mutual  life  Insurance  Co 

Mutual  Protection  Life  A.<»urancc  Society  of  the 
United  States,  or  Reserve  Mutual  life  Insur 
ance  Co 


Craftsmen's  Life  Assurance  Co 

Empire  State  Life  Insurance  Co 

New  York  State  Life  Insurance  Co 

Excelsior  Life  Insurance  Co , 

Hope  Mutual  Life  Insurance  Co 

Asbury  Life  Insurance  Co 

Hercules  Mutual  Life  Awurance  S^x-iety  of  the 
United  States 

Edeetie  Life  Insurance  Co 

Guardian  Mutual  Life  Insurance  Co 


Ceased 
business 


1872 
February     1 


June 


10 


June 


17 


August       14 


September  18 


Deoomber  17 


National  Life  Insurance  Company  of  New  York . . 


December  31 


December  31 


1873 
October      U 


June 


14 


September  12 


October      30 


October      21 


Caui 


Ransnred  in  Guardian  Mutual  life  Insuranoe 
CompaBy. 

Reinsured  in  Continental  Life  Insunnee  Ca 
A  P.  Hepburn,  ReoeiTer.  No.  26  Naaaau  st.. 
New  York,  discharged  by  order  of  eoort, 
dated  August  11, 1886. 

Chanced  name  to  "  Reserve  Mutual  life  Imut- 
anoe  Company,"  February  13, 1871  (ohapter 
36,  Iawh  of  1872),  and  reinsured  in  Guardfaui 
Mutual  Life  Insurance  Company,  June  17, 
1872.  Closed  at  suit  of  Attomey-G«neral. 
Henr^r  R.  Pierson.  Albany,  N.  Y.,  appointed 
Receiver  March  8,  1877,  who  died  Januaiy 
1.  1800,  and  Thomas  F.  Mason,  Albany, 
N.  Y.,  appranted  Receiver,  February  6, 18W). 
by  order  of  court.  Receiver  disolukrged  Iqr 
order  of  court  March  18, 1897. 

Reinsured  in  Hope  Mutual  Life  Insurance  Co. 
and  Francis  W.  Worth,  of  New  York,  ap- 
pointed Receiver  by  the  Supreme  Court  at 
a  suit  of  a  judgment-creditor. 

Reinsured  in  the  Life  Association  of  America 
St.  Louis,  Mo. 

Reinsured  in  Guarcfian  Mutual  life  Inauiance 
Company.  Closed  at  suit  of  Attomt^-Gen- 
enl.  Henry  R.  Pierson,  Albany,  N.  Y.. 
appointed  Receiver  March  8,  1887;  dis- 
charged by  order  of  court,  June  28, 1887. 

Reinsured  in  National  Life  Insurance  Company 
of  the  United  States,  Washington,  D.  C. 

Reinsured  in  New  Jersey  Mutual  Life  Insur- 
ance Coiiipanv.  James  W.  Husted,  Peeks- 
kill,  N.  Y.,  appointed  Referee  January  16, 
1880. 

Discontinued  issuing  new  policies.  Closed  at 
suit  of  Attorney-General.  Andrew  V.  Stout, 
No.  271  Broadway,  New  York,  appointed 
Receiver  October  7, 1874. 

Closed  on  petition  of  Attorney-GeneraL  John 
H.  Kitchen,  No.  32  Wall  street,  New  York, 
appointed  Receiver  by  Supreme  Court. 

Closed  at  suit  of  stockholders.  Philo  P.  Rug- 
glofl.  No.  69  liberty  street,  New  York,  ap- 
pointed Receiver  by  Supreme  Court.  Re- 
ceiver discharged  September  8, 1885. 

Closed  at  suit  of  Attorney-General.  Henry  R. 
PicTBon,  Albany,  N.  Y.,  appdnted  Receiver 
March  8,  1877.  Died  January  1, 1890,  and 
Thomas  F.  Mason,  Albany,  N.  Y.,  appointed 
Receiver  February  6, 1890,  by  order  oi  court 
Receiver  discharged  by  order  of  court. 
Receiver  discharged  by  oraer  of  court  March 
20.  1897. 

Closed  at  suit  of  stockholdoi.  Eli  Beard  of 
Now  York,  appointed  Receiver  by  Supreme 
Court,  and  since  discharged.  James  W. 
Husted,  Poekskill,  N.  Y.,  appointed  Referee 
December  14. 1878. 
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COMPAKT 


Cbamonvealth  Life  Insuraaee  Co. 


World  Mutual  late  Insuranoe  Co. 


GovermacDt  Secarity  life  IneuMnee  Co. 


MerehaDtB*  life  Icsunnoe  Co. 


North  Azoerica  Life  Inmmncc  Co. 


CoBUneoial  life  Iinauraocc  Co . 


BKurity  Life  losuranee  and  Annuity  Co. 


Ceased 
buflinea 


1873 
October     30 


Deeember  23 


1874 
February    10 


1875 
May         20 


July 


1870 
October     2A 


American  Popular  Life  Insurance  Co. 


AtJaatic  Mutual  Life  Insnxmsce  Co . 


Univen^  Life  Insuranoe  Co. 


Globe  Motoal  Life  IwuraDoe  Co. 


Wotcra   New    York    Life   Inmnance   Co.    of 
Batam,N.y 


Knickerbocker  Life  Iniwrance  Co. 


Deoenber    4 


1877 

April        20 


Cauae 


May 


July 


11 


1870 
May         29 


August       21 


1882 
Januaiy       1 


Bdnsured  in  New  Jeney  Mutual  Life  Iniur- 
anee  Company  of  Newark,  N.  J.  ThonoM 
8.  Moore,  102  Broadway.  New  York,  ap- 
pointed Receiver  March  20, 1875. 

Ducontinued  issuing  new  policies.  Closed  at 
suit  of  Attom^-Geocral.  Simoo  W.  Rossih 
dale,  Albany,  N.  Y.,  appointed  ReceiTer 
April  5,  1887;  disefaarKed  by  order  of  court 
granted  October  28, 1887. 

Reinsured  in  North  Amenca  Life  Insonuioe 
Company,  New  York,  Henry  R.  Pierson. 
Receiver,  Albany.  N.  Y. 

Reinsured  by  Edwin  L.  Alexander.  New  York, 
as  Receiver  in  the  Globe  Mutual  Life  In- 
surance Cooipany,  New  York,  May  20, 
1875. 

Closed  at  suit  of  Attom^-General.  Hairy  R. 
Pierson,  Albany,  N.  Y.,  rapointed  Receiver 
March,  1877.  Dincharged  oy  order  of  court 
December  12, 1887. 

Closed  at  suit  of  stockholder.  John  J.  Ander^ 
son.  New  York,  appointed  receiver;  after> 
wards  W.  R.  Grace  ansointed  Reoeiver,  and 
subsequently  John  P.  O'Neill  appointed 
Receiver,  A.  P.  Hepburn,  No.  26  Nassau 
street.  New  York,  appointed  Reoeiver  Feb- 
ruary 27. 1883:  discharged  by  order  of  court 
August  31, 1886. 

Closed  at  suit  of  Attom^-General.  William 
H.  Wickharo,  31  Pine  street.  New  York, 
appointed  Receiver  December  14,  1870 
Receiver  since  discharged. 

Reported  to  Attorney-General  and  company 
notified  to  discontinue  buainesB,  E.  Z.  Law- 
rence, 17  Broad  street,  New  York,  appointed 
receiver  June  18,  1877.  Receiver  since 
discharged. 

Reported  to  Attoro«>y-General  and  company 
notified  to  discontinue  business.  Edward 
Newoomb,  Albany,  N.  Y.,  appointed  Re* 
ceiver  August  6,  1877;  discharged  by  order 
of  Supreme  Court  March  26,  1899. 

Nathan  D.  Wendell,  Albany.  N.  Y.,  appointed 
Reoeiver  November  14, 1881;  since  deeeand 
and  Mr.  Harr>-  M.  Wendell,  Albany,  N.  Y., 
appointed  Receiver  January  14,  1886;  di»- 
cnar^  by  order  of  court  February  2, 1888. 

Reported  to  Attorney-General.  Mr.  James  D. 
Fish.  80  Wall  street.  New  York,  appointed 
Receiver.  Mr.  Fish  resigned  his  trust  and 
Alden  A.  Swan,  80  Wall  street,  New  York 
city,  was  appointed  Receiver,  1884,  and  dis- 
charged by  order  of  court  January  31, 1888. 

D.  W.  TomUnson  and  0.  C.  Ptfker,  Batavia. 
N.  Y.,  appointed  Receivers  March,  1883; 
discharged  by  order  of  court  February  18, 
1887. 

Charles  H.  Russell.  No.  52  William  street,  New 
York,  appointed  Reoeiver  December  29, 
1882.  and  discharged  by  order  of  eourt 
granted  December  23,  1887.  Reappointed 
in  1906,  died  in  1912.  Undistributed  ass  ts 
turned  over  to  Department  by  order  of 
court  June  13. 1912. 
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COICPANT 


Homeopathic  Mutoa]  life  Insuranoe  Co. 


Commercial  Allianoe  life  Insuranoe  Co. 


People*!  life  TTMWiranoe  Co. 


American  Union  life  Insurance  Co. 


Brooklyn  Life  Imoranoe  Co. 


Life  Insuranoe  Club  of  New  York. 


Buffalo  life  Insuranoe  Co.,  Buffalo,  N.  Y. 


Mutual  Reserve  life  Insurance  Co.,  New  York. 


life  AflBodation  of  America 

Enstem  life  Insuranoe  Ca,  New  York . 


Washington  life  Insurance  Co.,  New  York. 


Union  life  Insurance  Co.,  New  York. 


Pirovident  Savings  life  Assurance  Society,  New 
York 


liberty  Life  Insurance  Co.,  New  York. 


Bankers'  Life  Insurance  Co.,  New  York. 


Ceased 
business 


1887 
January     10 


1804 
November   8 


1805 


1001 
Febniary    18 


July 


3 


1006 
December  24 

1008 
January       1 


February    15 


August  10 

August  1 

1000 

January  11 


October     20 


1010 
December  31 

1011 
Febniary    20 


Cause 


Ceased  twniiitiiin  new  buaioeai.  Edwin  M. 
Ke41ogiL  New  York,  appointed  Receiver  by 
order  of  Supreme  Court  June  2fi.  1888;  dis- 
charged by  order  of  Court,  granted  October 
23.1800. 

dosed  at  suit  of  Attomey-GeoeraL  William 
T.  Gilbert.  No.  30  Nassau  street,  New  York, 
appointed  Receiw  by  order  of  Suprone 
C<Mrt,  granted  November  3,  1804. 

Ov^nised  August  2,  1806;  never  iaued  any 
pptioies;  went  into  voluntarv  liquidation. 
Francis  P.  Lowery,  New  York,  appointed 
Receiver  April  22. 1897. 

Reinsured  in  the  Security  Trust  and  Life  In- 
surance Company  of  Philadelphia,  Pa. 
Albert  B.  Ovitt  of  New  York,  appointed 
Receiver  January  10, 1003. 

Ceased  business;  ronsured  in  Equitable  life 
Assurance  Society  of  the  United  States.    . 

Name  changed  to  Postal  life  Insuranoe  Com- 
pany. 

Ceased  buaioesB;  ronsured  its  risks  in  Metro- 
pditan  life  Ins.  Co.  of  New  YotIl 

Charles  W.  Gould,  William  Hepburn  RusseU 
and  Archibald  C.  Haynes  appointed  Federal 
Receivers  on  February  15,  1008.  On  Feb- 
ruarv  17, 1008,  the  court  appointed  Charles 
£.  Rushmore,  Receiver  in  pkoe  of  Charles 
W.  Gould.  Later  Archibald  C.  Haynes 
resigned  as  Receiver. 

Name  changed  to  Union  life  Insuranoe  Com- 

Ceased  business.    Voluntary  liquidatioin. 


Reinsured  in  Pittsburgh  life  and  Trust  Co.  of 
Pittsburdi,  Ftk.  Pittsburgh  L.  and  T.  taken 
over  by  Ins.  Com'r  of  IV  in  1017.  Wash- 
ington Life  reinsured  by  Metropolitan  life 
of  New  York  as  of  May  7, 1017.  Company 
placed  in  hands  of  New  York  Insurance 
Department  for  liquidation  on  May  0, 1017. 

liquidated  under  Section  63  of  the  Insurance 
JAW.    liquidation  completed  in  1016. 


Assets  taken  over  and  Halxlities  assumed  by 
the  Postal  Life  Ins.  Co.  of  New  York. 

Reinsured  in  Metropolitan  Life  Ins.  Co.  of 
New  York,  agreement  taking  effect  as  of 
November  30,  1010.  Affurs  of  company 
phocd  in  hands  of  Insuranoe  Department  for 
liquidation  under  Section  03  of  Insuranoe 
Law.  April  13.  1011.  Liquidation  com- 
pleted in  1017. 

Name  changed  to  "Niagara  life  Its.  Co." 
October  18,  1011,  and  home  office  moved  to 
Buffalo,  N.  Y. 


Superintendent  of  Insueance 
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LIFE  INSURANCE  COMPANIES  OF  OTHER  STATES  AND  COUNTRIES  WHICH  HAVE  CEASED 

DOING  BUSINESS  IN  THE  STATE  SINCE  lUO 


OOMPAKT 


Cokoal  Life  Innmuiee  Gompany,  E<fiDbar^, 
SooUftnd 


Mntia]  life  lowmioe  Ccmpuay,  New 


Britah  Cosamerd^  Inguraiiee  Compuy,  Lan< 


iBtcnfttiooal  Life  Aararanoe  Society,  Londoo, 


Uafted  Seevitr  Life  luurmoee  and  TVuit  Com- 
paay.  PWlacWphin 


HahiMiTiaim  life  Inannee  Company,  derdaad 
Safety  DqMst  Life  lonmaee  Campaay,  Clueago 

Natiooal  Life  lamruiee  Coopaiiy,  GUeaco. . . , 


iBUnatknal  Life  Imuranoe  and  Tnut  Com- 
City....... , 


Anehor  life  Inmiraooe  Company,  Jeragy  City. , 

Natiooal    Capital    Life    Inamnee    Company, 
Washinstoo,  D.  C 


Matoal  life  Inanranea  Campaay, 
IVovidenoe,  R.  I 


Sl  Lam  Mutual  Life  Inanranea  Company,  St 
Louis 


National  life  and  TVuit  ImunuDoe 
Company,  New  Haven 


Repablie  Life  Inniraaee  Company,  CUeaco. 


CaaMd 

buainen 


1802 
January      10 

1863 
October     28 


1809 
October     — 


April         - 

1870 
December  31 

1871 
December  31 

December  81 

1873 

27 

December  26 

December  26 

31 


Teatonia  Life  Inoiiranoe  Company, 


Fiedmont  and  ArNngton  Life  Insurance  Com- 
pany, Ridunond 

AlEaace  Mutoal  life  Aasaraaee  Society  of  the 

United  States,  Leavenworth 

Mianuri  Valley  Life  Insuranoe  Company 


New  Jersey  Mutual  Life  Inauianee  Company  of 
Newark,  N.J 


Toledo  Mntnal  Life 
lifeAssodataonol 


Chsrtcr  Oak  Life 
Conn. 


C^Hnpany,  Toledo 

,  St.  Louis 

Company,  Htftford, 


1873 
June  30 


October       8 


1874 
November  24 


1875 
January       1 


August       13 

1876 
March         6 


1877 
January 

January 


January     20 

February    U 
April  9 


July 


16 


Cause 


Withdrew  from  State. 


Certificate  of  authority  revoked  by  Superin- 
tendent Taloott  H.  Ruanll,  Reoeiver,  New 
Haven,  Conn. 

F.  M.  Bizby.  New  York  dty,  appointed  Re- 
•  eeiver  October  5, 1800. 

T,  J.  Cream«,  New  York  city,  appointed 
Receiver  April  7, 1800. 

Withdrew  from  Stote. 


Withdrew  ttwa  State;  reinsured  in  RepoMie 

Life  Insuraaee  Company,  Chieago. 
With<frew  from  State. 


Certificate  of  authority  revoked  by  Superin- 
tendent 

Withdrew  (ram  State;   reinturod  in  United 
States  life  Insuranee  Company,  New  York. 

Certificate  of  authority  revoked  by  Superin- 
(endent 

Withdrew  from  State;    reinsured  in  Penn 
Mutual  life. 


Certificate  of  authority  revoked  by  Superin- 
tendent; reinsured  in  Republie  life  insur- 
ance Company,  Chioaio,  IlL 

Certificate  of  authority  revoked  by  Superin- 
tendent; reinsured  in  Mound  City,  after- 
wards St  Louis  life  Insurance  Company, 
H.  S.  Relfe,  Receiver,  St  Louis,  Mo. 

Certificate  of  authority  revoked  by  Superin- 
tendent Taloott  H.  RusmU,  Receiver,  New 
Haven,  Conn. 

^th(faew  from  State;  oertificate  of  authority 
for  1875  not  renewed  by  Superintendent 

Withdrew  frxnn  State  and  certificate  of  author- 
ity revoked  by  Superintendent 

^thdrew  fimn  State  and  certificate  of  author- 
ity revoked  by  Superintnendent 

Certificate  of  authority  not  renewed  for  1877. 

Certificate  of  authority  not  renewed  for  1877. 


Certificate  of  authority  revoked  by  Superin- 
tendent Robert  F.  Stoekton,  Reoeiver, 
Newark,  N.  J. 

Certificate  of  authority  revdced  by  SuperiiH 
tendent 

Certificate  of  authority  revoked  by  Supoin- 
tendent  W.  B.  Rdef,  St  Louis,  Ma,  Reoeiver. 

Certificate  of  authority  revoked  by  SoperiiH 
tendent  Company  was  permitted  to  collect 
renewal  prenuums  through  its  agents  until 
December  31,  1883,  when  the  authority  of 
the  Superintendnet  was  withdrawn.  Isaac 
W.  Brooks  and  E  A  Steadman,  Hartford, 
Conn.,  Reoeiven. 
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Cheonological  Table — (Concluded) 


COMPANT 


Continental  Life  Insurance  Company,  Hartford, 
Conn. 

Hartford  Life  Insurance  and  Annuity  Company, 
Hartford,  Conn 

National  Life  Insurance  Company  of  the  United 
States,  Washington,  D.  C 

Maryland  Life  Inusrance  Company,  Baltiroorc, 

Lion  Life  Insurance  Company,  London,  England 

Imperial  Life  Insurance  Company,  of  Detroit, 

United  States  Industrial  Insurance  Company, 
Newark,  N.  J 

Kansas    Mutual    life     Insurance    Company, 
Topeka,  Kansas 

Vermont  life  Inscranoe  Company,  Burlington, 

vt r: 

Security  Trust  and  life  Insurance  Company, 
Philadelphia,  fit 

Canada    Life    Assurance    Company.    Toronto, 
Canada 

Hartford  Life  Insurance  Co.,  Hartford,  Conn 

Michigan  Mutual  Life  Ins.  Co.,  Detroit,  Mich. . 

Minnesota  Mutual  life  Ins.  Co.,  St.  Paul,  Minn. . 

North     America    Life    Assurance    Company, 
Toronto,  Canada 

Pacific  Mutual  life  Insurance  Company,  Los 
Angeles,  Cal ". 

Reliance  Life  Insurance  Co.,  Fittsbnrg,  Fa 

State  life  Insurance  Co.,  Indianapolis,  Ind 

Presbyterian  Mimstera'  Fund,  Philadelphia,  Fk. . 

FSttafaurgh  life  and  TVnst  Co.,  Pittsburg.  FtL.... 

Mercury  Reinsurance  Co.,  Germany 

Prussian  life  Insurance  Ca.  Gennany 


Ceased 
businen 


1877 

December  21 

1880 
December    1 

1882 
March        10 


June  26 

December  31 


1891 
December    1 

1897 
January       1 


December  31 

1900 
March         1 

1902 
March        19 

1906 
December  31 

December  31 

December  31 

December  3l 

December  31 

December  31 

December  31 

December  31 

1908 
December  31 


1917 


May 


1918 
November  16 


Norembcr  18 


Cause 


Withdrew  from  State. 


Carti6cato  of  authority  revoked  by  Superin- 
tendent. 

Certificate  of  authority  not  renewed  for  1882, 
and  agents  notified  to  discontinue  busincH, 
March  10, 1882. 

Withdrew  from  State. 

Withdrew  from  State;  reinsured  its  risks  with 
Equitable  life  Assurance  Society,  New 
York. 

Withdrew  from  State;  certificate  of  authority 
revoked  by  Superint«ndent. 

Withdrew  from  State. 


Withdrew  from  State. 


Ceased  business;  reinsured  its  risks  in  Metro- 
politan Life  Insurance  Company,  New  York. 

Withdrew  from  SUte. 


Withdrew  from  State. 
Withdrew  from  State. 
Withdrew  from  State. 
Withdrew  from  State. 

Withdrew  from  State. 

Withdrew  from  State. 
Withdrew  from  State. 
Withdrew  from  State. 

Withdrew  from  State. 


Pennsylvania  Insurance  Commissioner,  under 
court  order,  in  charge  of  company  for  pur- 
pose of  liquidating  its  affairs. 

Taken  over  for  liquidation  by  Fedoal  Alira 
I^operty  Custodian;  reinsured  by  him  on 
February  4,  1919  in  Metropolitan  life  Ins. 
Co.  of  New  York. 

Taken  over  for  liouidation  by  Federal  Alien 
Proptfty  Custodian;  reinswed  by  him  on 
February  8, 1919,  in  Metropolitan  Life  Ins. 
Co.  of  New  York. 


Respectfully  submitted 

JESSE  S.  PHILLIPS 

Superintendent  of  In^surwnce 
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Showing   name,    tocaiion   and  names  of  officers  of  each  Life  Insur- 

tttiee  Company  now  ajUhorized  and  writing  business  in  this  State 
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TABLE  XV 


Receipts  of  the  Insurance  Department  for  the  Fiscal  Year  Ending 

June  30,  1918 

Peee  for  filing  statements :                                                            Number  Amount 

Fire  insurance  comnMinies  of  other  States 128  $2,466  OO 

Marine  insurance  companies  of  other  States 3  60  OO 

Life  insurance  companies  of  other  States 21  890  OO 

Mutual    liability    insurance    companies    of    other 

States    4  70  OO 

Casualty  insurance  companies  of  other  States ...                     29  495  OO 

Co-operative  insurance  companies  of  other  States                     26  280  00 

Foreign  fire  Insurance  companies 66  1 ,800  OO 

Foreign  marine  insurance  companies 48  860  OO 

Foreign   life  insurance  companies 8  600O 

Foreign  casualty  insurance  companies 9  180  00 

Foreign  co-operative   insurance  associations 2  40  00 

Fees  for  filing  charters : 

Fire  insurance  companies  of  other  States 4  405  00 

Life  Insurance  companies  of  other  States 1  25  OO 

Casualty  insurance  companies  of  other  States ...                       8  85  00 

Foreign  fire  Insurance  companies 2  6000 

Foreign  marine  insurance  companies 8  9000 

Fees  for  certificates  of  authority : 

Fire  insurance  comi>anies  of  other  States 10,275  20,988  00 

Marine  insurance  companies  of  other  States ....                     48  86  OO 

Life  insurance  companies  of  other  States 18,147  25,915  00 

Mutual    liability    insurance    companies    of    other 

States    19  88  OO 

Casualty  insurance  companies  of  other  States...               8,987  8,692  00 

Co-operative  Insurance  companies  of  other  States                      8  60  00 

Foreign   fire   Insurance  companies 64  128  00 

Foreign   marine  Insurance  companies 25  49  50 

Foreign   life   insurance   companies 2  400 

Foreign  casualty  insurance  companies 9  18  00 

State  licenses : 

Fire  insurance  companies  of  other  States 12  112  00 

Life  insurance  companies  of  other  States 4  40  00 

Casualty  insurance  companies   of  other  States..                       5  60  00 

Co-operative  insurance  companies  of  other  States                      8  40  00 

Fees  for  services  of  summons  and  complaints  on  the 

Superintendent    356  712  00 

b'ees  for  certified  copies  of  papers  on  file,  etc 2,490  17 

Fees  for  certificates  of  deposit,  compliance,  etc 9,820  00 

Tax  on  premiums : 

Fire  insurance  companies  of  other  States 92,224  28 

Marine  insurance  companies  of  other  States 721 ,471  71 

Life  insurance  companies  of  other  States 101 ,  281  98 

Casualty  insurance  companies  of  other  States 88,70B  78 

Foreign  life  Insurance  companies 566  15 

Foreign  marine  insurance  companies 748,217  81 

foreign  casualty  Insurance  companies 186,174  26 

Registration  fees : 

Fire  Insurance  companies  of  other  States 12  00 

Tax  on  net  value  of  policies  of  life  insurance  com- 
panies of  other  States 89,086  88 

Fees  for  licenses  <9)   to  special  agents  under  section 

137,  chapter  690,  Laws  of  1902 1,800  00 

Brokers   and   adjusters'   bureau :     Licenses   issued   to 

brokers  and  adjusters  under  the  provisions  of 

sections  148  and  138  of  the  Insurance  Law : 

Brokers'    licenses    114, 182  12 

Adjusters'  licenses    6,212  86 

Liquidation  service  account: 

Service  payments  to  F.  G.  Dunham,  refunded 600  00 

Service  payments  to  M.  J.  Wright,  refunded 600  00 


SnP£KINT£ND£NT    OF   InSUBANCE  Ixiii 

SfwdAl  accouots : 

National   Commercial   Bank,   interest  on   general 

deposit    account    1 ,878  76 

Excess  moneys  under  chapter  149-a,  Laws  of  1909     4,728  07 

Jesse  8.   Phillips,   refund   to  the  State  of  U.   8. 
Treasury  check  for  traveling  expenses 27  06 

TOTAL    OBXEBAL    11XC»IPT8 $2  ,  173 ,  682    81 


Amounts  Refwnded  for  ExajrUnation  of  Insurance  Associations 

and  Companies: 

For  For 

examinations  appraisals 

Fire: 

"Bulgaria**     First     Bulgarian     Fire     Insurance 
CoDipany   $270  74 

OUedonian  American  Insurance  Company 16  82 

Fidellty-Phenix  Fire  Insurance  Company 1,828  21 

Firemen's  Fund  Insurance  Company 295  29 

Oeneral  Fire  Assurance  Company *        22  97 

German  Alliance  Insurance  Company 0  67 

Globe  ft  Rutgers  Fire  Insurance  Company 1.205  03                $16  00 

HanoTer  Fire  Insurance  Company 400  82 

Imperial  Assurance  Company 181  40 

Merchants    Fire   Assurance    Corporation    of    New 

York    , 314  40 

Hineira  Retrocession  ft  Reinsurance  Company 48  13 

NatloAal-Ben  Franklin  Insurance  Company 260  98 

National  Insurance  Company 12  90 

New  York  National  Insurance  Company 724  16 

Norske  Ldoyds  Insurance  Company 630  94 

Northern  Insurance  Company,  Moscow 209  14 

Northern  Insurance  Company  of  New  York 6  67 

Norwich  Union  Fire  Insurance  Society 69  92 

Queen  Insurance  Company  of  America 49  88 

Skandinayia  Reinsurance  Company 108  82 

Sorereign  Fire  Assurance  Company  of  Canada 04  20 

Stuyresant  Insurance  Company 804  89                  80  00 

Swiss  National  Insurance  Company 460  46 

Tokio  Marine  Insurance  Company 8  74 

Union  Assurance  Society 293  82 

Union  ft  Pheniz  Espanol  Insurance  Company....  138  40 

United  British  Insurance  Company 8  74 

Urhalne  Fire  Insurance  Company 134  00 

Warsaw  Fire  Insurance  Company 74  68 

Westchester  Fire  Insurance  Company 38  77 

$7,967  03  $369  40 

llsrine:  =—==«-    »«_».=»» 

American  Merchants  Marine  Insurance  Company..  $262  48 

Jefferson  Insurance  Company 166  67 

liberty  Marine  Insurance  Company 116  21 

The  Liverpool  ft  London  ft  Globe  Insurance  Com- 
pany   , 43  70 

Norstt  Lloyd  Insurance  Company 341  12 

North   Atlantic   Insurance   Company 102  00 

North  British  ft  Mercantile  Insurance  Company. . .  77  21 

ScssndanaTian  American  Assurance  Corporation...  177  71 

Sea  Insurance  Company 612  79 

Second  Russian  Insurance  Company 89  98 

Union  Marine  Insurance  Company 89  98 

United  British  Insurance  Company 18  06 

$2,087  81 

Uords: 

Allied   Underwriters   at   New   York    and    Chicago 

Uo/ds $4  90 

American  Exchange  Underwriters 6  91 

Assurance  Underwriters  of  America 2  88 

Bquit^le  Underwriters  of  New  York 2  88 

Individual  Underwriters  $88  77  10  08 

Liberty   Underwriters    29  56 

Uoyds,  New  York    58 

Lumber  Underwriters 104  68  8  74 
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Metropolitan  Lloyds 

National  Underwriters  of  America 

New  York  dre  Lloyds 

New  York  £^re  and  Marine  Underwriters 

New  York  Reciprocal  Underwriters 

New  York  Insurance  Association 

North    American    Inter-Insurers    of    the   City    of 

New  York   

Sliippers  &  Manufacturers  Lloyds 

Subscribers  at  United  States  Lloyds 

Underwriters  at  American  Lloyds 

Underwriters  at  Great  Western  Lloyds 

Underwriters  at  New  York  and  Boston  Lloyds. . . . 
Union  Underwriters  of  New  York 


For 
examinations 

37  53 

For 
appralBaJjif 

6    19 

1    73 

3    75 

49  06 
1  09 

20  97 

11    52 

1  44 

2  02 

21    03 

11    52 

10  ea 

5   47 

7    20 

$281  66  $118   SO 

Life :  =««===«=    ««=«=«= 

Columbia  Life  Assurance  Society    $4  37 

Equitable  Life  Assurance  Society 9,995  73 

Germania  life  Insurance  Company 2,481  31               $969  33 

Knickerbocker  Life  Insurance  Company 1  09 

Life  Aeinsurance  Corporation    18  06 

Manhattan  Life  Insurance  Company 76  OO 

Metropolitan   Life  Insurance  Company 121  73 

Morris  Plan  Insurance  Society 7  :^2 

Mutual  Life  Insurance  Company 27  13 

New  York  Life  Insurance  Company 6,022  64             4,6-10  90 

New  York  Life  Insurance  &  Trust  Company 12  40 

Niagara  life    Insurance  Company 1,542  59                 472  25 

Northwestern  Mutual  life  Insurance  Company...  5,388  40 

Security  Mutual  Life  Insurance  Company 4,369  05                 124  16 

Washington  Life  Insurance  Company 23  80 

$30,015  61  $6,281  64 

Fraternal  beneficiary  orders  and  associations : 

American  Temperance  Life  Insurance  Association  $16  66 

Catholic  Relief  and  Beneficiary  Association 814  81 

Columbian  Protective  Association   146  70 

Der    Bayerische    National     Verband     von     Nord 

AmeHka    93  91                 $80  20 

DeWltt   Clinton    Ready    Relief   Association 4  87 

Economic  Relief  Association    1  09 

Independent  Order  Brith  Abraham  of  the  U.  S.  A.  288  61 

Independent  Order  Free  Sons  of  Judah 147  21 

Independent  Order  Free  Sons  of  Israel 123  92 

Independent  Order  of  True  Friends 85  72 

Jewish  National  Workers  Alliance  of  America. . . .  126  32 

Modern  Woodmen  of  America 1 ,510  81 

National  Temperance  life  Insurance  Society ....  49  06 
Peoples   Mutual   Life   Insurance  Association   and 

League    9  71 

Polish  National  Alliance  of  Brooklyn 105  23                 237  51 

Polish  Union  of  America 66  73 

Protective  Life  Assurance  Society 1  38 

St   Lawrence  life  Association 120  6« 

Supreme  Council,  Catholic  Benevolent  Legion. . . .  122  18 

Suprone  Council,  Royal  Arcanum 1 ,067  16 

Universal   Benevolent   Association 100 

The  Workmen's  Circle    54  80 

Workmen's  Sick  and  Death  Benefit  Fund  of  the 

United   States    161  59                   26  00 


$4,554  94  $292  71 


Mutual  automobile  (casualty  and  fire)  companies : 
Merchants    Mutual    Automobile    Liability    Insur- 
ance  Company    $26  79 

National  Automobile  Mutual  Casualty  Company . .  4S  97 

United  States  Mutual  Automobile  Fire  Insurance 
Company   192  17 

$267  98 

Casualty,  credit  and  title  companies : 

American  Surety  Company $8,108  67 

Casualty  Company  of  America 2,008  04 


Superintendent  of  Insubancs  Ixv 

Bmpire  State  Surety  ComiMtiiy 87  Oa 

BuTopean  Accident  Insurance-  Company 886  64 

General   Accident  Fire  and   Life  Assurance  Cor- 
poration      6,125  88 

General  Indemnity  Corporation  of  America 107  45 

Globe  Indemnity  Company   2, 165  65                $88  00 

Great  Bastem  Casualty  Company 991  87 

Guarantee  Company  of  North  America 871  82 

Manufacturers  Liability  Insurance  Company 212  18 

Massachusetts  Bonding  and  Insurance  Company. .  181  08 

National  Surety  Company   1 ,364  89                 184  81 

Ocean  Accident  and  Guarantee  Corporation 604  11 

Title  and  Guarantee  Company  of  Rochester 288  84 

Title  and  Mortgage  Guarantee  Company  of  Buf- 
falo      271  84                   15  00 

United  States  Guarantee  Company 426  27 


$22,442  96  |282  81 

Workmen's  compensation  companies : 

Allied  MutualB  Liablllly  Insurance  Company. . . .  $875  56 

American  Mutual  Compensation  Insurance  Com- 
pany      464  88 

Brewers  Mutual  Indemnity  Insurance  Company..  88  88 

Central    and    Western    New    York    Brewers    and 

Malsters  Mutual  Insurance  Company 68  14 

Coal  Merchants  Mutual  Insurance  Company 84  06 

First  Mutual  Liability  Insurance  Company 91  58 

Ice  Dealers  Mutual  Insurance  Company 24  99 

Industrial  Mutual  Liability  Insurance  Association  228  57 

Knickerbocker  Mutual  Liability  Insurance  Com- 
pany of  New  York 8  88 

Metropolitan  Mutual  Liability  Insurance  Company  208  43 

Plumbers  Mutual  Indemnity  Insurance  Company.  88  05 

Utlca  Mutual  Compensation  Insurance  Corpora- 
tion      862  86 

CtUltles  Mutual  Insurance  Company 101  92 

$2,081  14 

Total  refund  for  services  and  expenses  of  examiners $69,689  08 

Total  refund  for  services  and  expenses  of  appraisers 7,279  56 

Total  refund  for  examinations  and  appraisals $76,968  64 

Total  general  receipts 2 ,  178,682  81 

AGGBXOATE  KBCBIPTS  FOR  THE  PI8CAL  TEAR  aNDINO  JUNB  80,  1918    $2,250,651   46 


Expenses  of   the   Insurance   Department  for  the   Fiscal   Year 

Ending  June  30,  1918 

PERSONAL  SERVICE  —  SALARIES^  REGUIAR 

Paid  from  Appropriation  for  AdminUtratUm  —  General 

Payments  made  under  chapter  181-1,  Laws  of  1917 $46,657  69 

(Superintendent,    first    deputy    superintendent,    counsel,    chief 
clerk,  confidential  secretary,  clerks,  etc.) 
Paid  from  Approjtriation  for  Aceo«nt8 

Payments  made  under  chapter  181-1,  Laws  of  1917 12, 160  00 

(Accountant,    cashier   and    tax    clerk,    senior    bookkeeper,    and 

typewriter  copyists.) 
Paid  from  Appropriation  for  Ne^r  York  Office 

Payments  made  under  chapter  181-1,  Laws  of  1917 12,645  40 

(Second  deputy  superintendent,  assistant  examiner,  clerks,  etc.) 
Paid  from  Appropriation  for  Actuarial  Bureau 

Payments  made  under  chapter  181-1,  Laws  of  1917 16,856  88 

(Actuary,  roglKtrar.  stenogrrphers,  clerks,  etc.) 
Paid  from  Appropriation  for   Co-operative  Fire   and   Licensinif 
Bureau 

Pajrments  made  under  chapter  181-1,  Laws  of  1917 87,978  55 

(Chief,  examiner,  stenographers,  clerks,  etc.) 
Paid  from  Appropriation  for  Fraternal  and  Aseeeement  Bureau 

Payments  made  under  chapter  181-1,  Laws  of  1917 6,960  00 

((Thief,  stenographer,  clerk.) 
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Paid  from  Appropriation  for  Liquidation  Bureau 

Payments  made  under  chapter  181-1,  Laws  of  191*7 S,00O  OO 

(Liquidator.) 
Paid  from  Appropriation  for  Printing  and  Purchasing  Bureau 

Payments  made  under  chapter  181-1,  Laws  of  1917 7,000  OO 

(Chief,  proofreaders,  clerk.) 
Paid  from  Appropriation  for  Statiatioal  Bureau 

Payments  made  under  chapter  181-1,  Laws  of  1917 11,117   T5 

(Statistician,  first  and  second  assistants,  clerks,  stenographers.) 
Paid  from  Appropriation  for  Stenographio  Bureau 

Payments  made  under  chapter  181-1,  Laws  of  1917 18,460  OO 

(Stenographers,  11.) 
Paid  from  Appropriation  for  Workmen's  Oom^eneation  Bureau 

Payments  made  under  chapter  181-1.  Laws  of  1917 9,848  41 

(Associate    actuary,    assistant    actuary,    compensation    rating 
expert,  clerks.) 
Paid  from  Appropriation  for  Underwritere'  Association  Bureau 

Payments  made  under  chapter  181-1,  Laws  of  1917 9,100  OO 

(Chief  examiner,  rating  expert,  bank  messenger,  clerk.) 
Paid  from  Appropriation  for  Audit  Bureau 

Payments  made  under  chapter  181-1,  Laws  of  1917 15,966  40 

(Auditor  and  assistant  actuary,  assistant  examiner,  clerk.) 
Paid  from  Appropriation  for  Branch  Brokers'  Division  of  Licensing 
Bureau 

Payments  made  under  chapter  181-1,  Laws  of  1917 5,600  Tl 

(Examiner,  stenographer,  clerk.) 
Paid    from    Appropriation    for    Befamination    Bureau — Refund 
Account 

Payments  made  under  chapter  181-1,  Laws  of  1917 124,820  84 

(C!hlef  examiners,  4 ;  assistant  chief  examiners,  2 ;  examiners, 
12;  assistant  examiners,  29.) 

$882,152  18 

MAINTENANCE   AND   OPERATION 

Paid  from  Appropriation  for  Printing 

Payments  made  under  chapter  640-1,  Laws  of  1916 $11 ,872  54 

Payments  made  under  chapter  181-1,  Laws  of  1917 7,686  11 

(Department  reports,  agents'   certificates,   circular  letters,  an- 
nual statement  blanks,  certificates  of  deposit,  etc.) 

Paid  from  Appropriation  for  Bquipment 

Payments  made  under  chapter  646-1,  Laws  of  1916 2,174  48 

Payments  made  under  chapter  181-1,  Laws  of  1917 2,726  95 

(Typewriting  machines,  steel  filing  cases  and  cabinets,  desks 
and  chairs,  etc.) 

Paid  from  Appropriatitm  for  Supplies 

Payments  made  under  chapter  646-1,  Laws  of  1916 1,440  64 

Payments  made  under  chapter  181-1,  Laws  of  1917 2,768  88 

(Stationery  and  Typewriter  ribbons,  typewriter  paper,  carbon, 
note  books,  etc.) 

Paid  from  Appropriations  for  Communication 

Payments  made  under  chapter  646-1,  Laws  of  1916 600  86 

Payments  made  under  chapter  ISl-I,  Laws  of  1917 9,642  67 

Payments  made  under  chapter  161-2,  Laws  of  1918 2,000  00 

(Postage,  telephone,  telegraph,  expressage,  etc.) 

Paid  from  Appropriations  for  Traveling   Expenses   of  Superin- 
tendent 

Payments  made  under  chapter  646-1,  Laws  of  1916 86  80 

Payments  made  under  chapter  181-1,  Laws  of  1917 1,288  48 

(Traveling  expenses  of  superintendent  on  department  business.) 

Paid    from    Appropriations    for    Traveling    Expenses    of    First 
Deputy  Superintendent  of  Insurance 

Payments  made  under  chapter  646-1,  Laws  of  1916 62  75 

Payments  made  under  chapter  181-1,  Laws  of  1917 268  00 

(Traveling  expenses  of  first  deputy  superintendent  on  depart- 
ment business.) 

Paid  from  Appropriations  for  Traveling  Expenses  of  Department 

Employees 

Payments  made  under  chapter  646-1,  Laws  of  1010 186  60 

Payments  made  under  chapter  181-1.  Laws  of  1917 1,899  72 

(Traveling  expenses  of  employees  on  department  business.) 

Paid  from  Appropriations  for  Appraisal  of  Securities  —  Contractual 

Payments  made  under  chapter  646-1,  Laws  of  1916 1,498  19 

Payments  made  under  chapter  181-1,  Laws  of  1917 1,600  00 

(Expert  appraiser  of  securities.) 
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Paid  from  AfpropriaUont  for  Other  General  Plant  Service 

Payments  made  nnder  chapter  646-1,  Laws  of  1816 410  00 

Paymenta  made  under  chapter  181-1,  Lawa  of  1817 1,046  47 

(Bondlns  expemea,  eubBcrlptloiia,  cleaniDg,  repairs,  etc.) 

Paid  /Pom  Appropriation  for  Rent 

Payments  made  under  chapter  181-1,  Laws  of  1917 8,000  00 

(Rent  of  offices  In  New  Tork  City.) 

REFUND  ACCOUNT 

Paid  from  Appropriation  for  Traveling  Bapeneea  of  Hwaminers, 
Appraieere,  Oovnsel,  Etc. 

Payments  made  under  chapter  646-1,  Laws  of  1816 802  57 

(TraTellng  expenses  of  examiners  and  appraisers  on  examina- 
tion of  insurance  companies.) 

Paid  from  Appropriation  for  Balariee  of  Appraisers,  Counsel,  Ete, 

Payments  made  under  chapter  646-1.  Laws  of  1810 2,874  60 

(Balariee  of  appraisers  in  connection  with  appraisal  of  real 
estate  owned  by  insurance  companies.) 

Paid  from  Appropriations  for  Real  Satate  Appraisal — Salaries 
Temporary 

Payments  made  under  chapter  646-1,  Laws  of  1816 1 ,065  00 

Payments  made  under  chapter  646-1,  Laws  of  1810 20  00 

Paid  from  Appropriation  for  Services  and  Sopenses  of  Appraisers, 
Counsel,  Btc. 

I*ayments  made  under  chapter  181-1,  Laws  of  1817 13,688  72 

(Berrices  and  expenses  of  appraisers,  etc.,  in  connection  with 
appraisal  of  real  estate  owned  by  Insurance  companies.) 

Total  maintenance  and  operation  payments $76,486  68 

Total  expenses  paid  by  the  New  York  State  Treasurer  for  fiscal 
year  ending  June  80,  1818 $408 ,  648  81 


Amounts  Paid  by  the  State  Treasurer  to  Examiners  <md  Apprais- 
ers and  Counsel  on  Exwmination  Account  for  Fiscal  Year 
Ending  June  30,  1918. 

PV)r  For 

examinations  appraisals 

Fire: 

'American  Eagle  Fire  Insurance  Company HO  08 

'Assurance  Compnny  of  America 81  64 

**  Bulgaria  '*  First  Bulgarian  Insurance  Comp.tny. .  262  86 

Caledonian  American  Insurance  Company 16  82 

*Citj  of  New  Tork  Innuraiice  Company 1010 

'Commonwenlth  Insurance  Compnny    18  77 

*  The  Continental   Insurance  Company 27  08 

*  Eureka  Fire  Insurance  (>>mpany 1K8  22 

Fldelity-Phenix  Fire  InNumuce  Company 1 ,828  21 

*  Fldelity-Phenix   Fire   Insurance   Company 18  06 

Fireman's  Fund  Insurance  Company 206  28 

Oeneral  Fire  Assurance  Company 22  07 

Globe  ft  Rutgers  Fire  Inaurance  Company 1,206  0^                 $16  00 

*  Hamburg  Assurance  Company    17  48 

HanoTer  Fire  Insurance  Company 400  82 

*  Hanorer  Fire  Insurance  Company 7  81 

*  Home  Insurance  Company  27  08 

Imperial  Assurance  Company 181  40 

*  Imperial  Assurance  Company 7  64 

Jefferson   Insurance  Company 166  67 

*  Ifercantile  Insurance  Company  of  America 88  80 

Merchants   Fire   Assurance   Corporation    of    New 

York     814  40 

*  Merchants  Fire  AssQranoe  Corporation  of  New 

York    16  28 

Minerra  Retrocession  k  Reinsurance  Company...  6  46 

National-Ben  Franklin  Fire  Insurance  Company..  260  83 

National  Insurance  Company 12  80 

*  National  Liberty  Inaurance  Company 7  64 

New  Tork  National  Insurance  Company 724  16 

*  Niagara  Fire  Insurance  Company 16  28 

Norske  Lloyd  Insurance  Company 638  84 

Northern  Insuranco  Company  of  Moscow 288  14 


Ixviii 
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For 
.,  oxaminatioos 

Norwich  Union  Fire  Insurance  Society 69  92 

•  Pacific  Fire  Insurance  Company 18  06 

Queen  Insurance  Comiwny  of  America 49  88 

Skandinavia  Reinsurance  Company 108  82 

Stuyvesant  Insurance  Company 344  17 

•StuyTesant   Insurance  Company    18  06 

Swiss  Netional  Insurance  Company   450  45 

•  Swiss  National  Insurance  Company 6  68 

Tokio  Marine  Insurance  Company 8  74 

Union  Assurance  Society 293  82 

Union  ft  Phenix  Espanol  Insurance  Company 138  40 

United  British  Insurance  Company 8  74 

Urbalne  Fire   Insurance   Company 184  00 

•  Vulcan  Insurance  Company   29  15 

Warsaw   Fire  Insurance  Conipany 74  58 

Westchester  Fire  Insurance  Company 38  77 


$8,082  76 


Marine: 

American  ft  Foreign  Marine  Insurance  Company. 

lilberty  Marine  Insurance  Company 

Liverpool  ft  London  ft  Globe  Insurance  Company. 
*  Liverpool  ft  London  ft  Globe  Insurance  Company 

Norskfl  Lloyd   Insurance  Company 

North  Atlantic  Insurance  Company  

North  British  ft  Mercantile  Insurance  Company. 
Scandinavian   American   Assurance   Corporation . . 

Sea  Insurance  Company   

Second  Russian   Insurance  Company 

United  British  Insurance  Company 


Lloyds : 

Allied   Underwriters   at   New  York  and   Chicago 

Lloyds 

American   Exchange   Underwriters 

Assurance  Underwriters  of  America 

Ennltable  Underwriters  of  New  York 

Individual  Underwriters    

Liberty   Underwriters    

I/loyds,  New  York 

Trumber  Underwriters    

Metropolitan    Lloyds 

National  Underwriters  of  America 

New  York  Reciprocal  Underwriters 

New  York  Fire  and  Marine  Underwriters 

New  York  Fire  Lloyds   

North  American  Inter-Insurers  of  the  City  of  New 

Yoris 

Shippers  ft  Manufacturers  Lloyds 

Subscribers  at  United  States  Lloyds 

•  Subscribers  at  United  States  Lloyds 

Underwriters  at  American  Lloyds 

Underwriters  at  Great  Western  Lloyds 

Underwriters  at  New  York  ft  Boston  Lloyds 

Union  Underwriters  of  New  York 


$27  09 

116  21 

43  70 

45  If^ 

341   12 

102  00 

77  21 

177  71 

560  80 

89  98 

18  06 


$1,698  53 


$.<?8  77 

29  56 

104  68 

30  59 

49  06 


20  97 
46  15 


$818  78 
Life:  =—«—=— 

Columbia  Life  Assurance  Society t4  87 

Fanitable   Llf«»   Assurance   Society 9.995  73 

*  Equitable  Life  Assurance  Society 1 ,468  13 

Oermania  Life  Insurance  Company 2,481  81 

Knickerbocker  Life  Insurance  Company 1  09 

lilfe  Reinsurance  Corporation    18  06 

Manhattnn    Life    Insurance    Company 

Metropolitan   Life  Insurance  Company 121  73 

The  Morris  Plan  Insurance  Society   7  22 

Mutual  Life  Insurance  Company 27  13 

*  Mutnal  Life  Insurance  Company 533  13 

New  York  Life  Insurance  Company 4 ,  867  07 

New  York  Life  Insurance  ft  Trust  Company 12  49 

Niagara  Life     Insurance  Company 1 ,  099  41 

Northwestern  Mutual  Life  Insurance  Company..  5,388  40 

*  Uncollected  account. 


For 
appraisals 


30  00 


$859  40 


$4  90 

6 

91 

2 

88 

2  88 

10 

08 

68 

3 

74 

5 

19 

11 

52 

3 

75 

1 

73 

1 

44 

2 

02 

21 

08 

11 

62 

10  66 

6 

47 

7 

20 

$113  60 


$1,217  43 
969  88 


75  00 

4.663  40 
472  26 
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For 
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*  Plttsbnryb   Life  &  Trust  Comp&ny 64  62 

Security  Mutual  Life  luMurance  Company 4,369  OS 

Washington  Life  Insurance  Company 23  80 

*  Washington  Life  Insurance  Company 06  66 


$30,668  10 


Fraternal  beneficiary  orders  and  asHociatlous : 

American  Temperance  Life  Insurance  Asisociation  S16  66 

Catholic  Relief  &  Beneliclary  Association 164  87 

Columbian  Protective  Association 146  70 

Der     Bayerische     National     Verband*     von     Nord 

Amerika    40  43 

DeWItt  Clinton  Ready  Relief  Association 4  87 

*  DeWItt  Clinton  Ready  Belief  Association 14  78 

Economic  Relief  Association 1  00 

Independent  Order   Brith  Abraham 283  61 

Independent  Order  Free  Sons  of  Israel 128  92 

Independent  Order  of  True  Friends 85  72 

*  Independent  Order  Sons  of  Benjamin 72  64 

Independent  Order  Sons  of  Judah 20  01 

Jewish  National  Workers  Alliance  of  America . . .  126  82 

Modvn  Woodmen  of  America 217  06 

*  National  Protective  Lesion   66  64 

National  T^nperance  Lire  Insurance  Society. ...  40  06 

*  New  York  Casualty  Company 68  00 

New  York  Insurance  Association 1  00 

•Order  of  Prosperity  32  24 

•Order  of  Saturn    1  88 

Peoples  Mutual  Life  Insurance  Association 0  71 

Polish  National -Alliance  of  Brooklyn 106  28 

Polish  Union  of  America 28  63 

Protective  Life  Assurance   Society 1  88 

St.  Lawrence  LAf e  Association 190  88 

*  Stafford  Benefit  Association   8  33 

Supreme  Council,  Catholic  Benevolent  Legion ....  122  18 

Supreme  Council,   Royal  Arcanum    1,067  16 

Universal  Benevolent  Association   1  00 

The  Workmen's  Circle 64  80 

*  The  Workmen's  Circle   164  00 

Workmen's  Sick  &  Death  Benefit  Fund  of  the  U.  S.  161  50 


$8,310  06 


Motual  automobile  (casualty  k  fire)  companies : 

Merchants  Mutual  Automobile  Liability  Insurance 

Company 

•Merchants    Mutual   Automobile   Liability    Insur- 
ance Company    

National    Automobile   Mutual    Casunlty    Company 

United  States  Mutual  Automobile  Fire  Insurance 

Company   


$26  70 

16  66 
48  97 

192  17 


$284  69 


Casualtr,  credit  and  title  companies : 

American  Surety  Company   $8 ,  108  67 

Casualty  Company  of  America 1 ,879  81 

•Casualty  Company  of  America    8  61 

Empire  State  Surety  Company 87  03 

European   Accident   Insurance   Company 883  64 

General  Accident  Fire  k  Life  Assurance  Corpora- 
tion      5 , 125  88 

General  Indemnity  Corporation  of  .\nierica 107  45 

Globe  Indemnity  Company   2 ,  165  55 

•Olobe  Indemnity  Company   740  87 

Ore-»t   Eastern   Casualty  Company 148  57 

Guarantee  Company  of  North  America 371  32 

•  London    k    Lsncashire    Guarantee    k    Accident 

Company     87  01 

Massachus'^ttM  Bonding  k  Insurance  Company...  131  08 

National  Surety  Company 654  40 

Ocean  Accident  k  Gu'^rantee  Corporation 504  11 

•Ocean  Accident  k  Guarantee  Corporation 753  11 

Title  k  Morticaze  Guarantee  Company 271  84 

United  States  Guamntee  Company 426  27 

$21,418  62 


For 
appraisals 

124  16 


$7,421  67 


$80  20 


287  61 


26  00 
$292  71 


$83  00 


134  31 

15  00 

$232  81 


•  Uncollected  account. 
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For  For 

examinations  appraisals 

Workmen's  Compensation  Companies : 

Allied  Mutuals  Liability  Insurance  Company $875  56 

American    Mutual   Compensation  *  Insurance   Com- 
pany      464  88 

Brewers  Mutual  Indemnity  Insurance  Company . .  88  88 

*  Employers  Mutual   Insurance  Company  ot  New 

York    38  74 

First  Mutual  Liability  Insurance  Company 27  15 

Ice  Dealers  (Mutual  Insurance  Company 24  09 

Industrial  Mutual  liability  Insurance  Association  223  57 

Knickerbocker   Mutual    Liability    Insurance   Com- 

panv     8  88 

Manufacturers  Liability  Insurance  Company 212  18 

Metropolitan    Mutual    Llalbllity    Insurance    Com- 
pany     , 206  48 

Plumbers  Mutual  Indemnity  Insurance  Company..  38  05 

Utlca  Mutual  Compensation  Insurance  Corporation  862  86 

Utllltlee  Mutual  Insurance  Company 101  92 

$2»166  48 

summaby  of  receipts  and  expenses  of  'refund  examination 

Account 

Receipts   $76.1)68  64  — 6.917,02  =  $70,061.62 

Debit  accounts  uncollected 6.060  62 

$76,112  24 

Expenses    76 ,  112  24 

Summary  of  Receipts  and  Ewpen9e8  from  January  12,  1860 

to  July  1,  1918 

From     office     fees    collected    by    the    Insurance    Department    and 

ComptroUer    $16,820,019  .■»4 

From  assessments  to  meet  deficit  of  October  1,  1861 1 .996  68 

From  assessments  to  meet  deficit  of  October  1,  1862 1 .431  74 

Total  receipts  to  July  1.  1918 $16,323,446  96 

Total  expenses  to  July  1.  1018 7.929,123  61 

Excess  of  receipts  over  expenses  to  July  1,  1918 $8,394,323  35 


List  of  Officers  Clerks,  Actuaries,  Stenographers,  etc..  Employed 
in  the  Insurance  Department  During  the  Fiscal  Year  Ending 
June  30,  1918,  with  Their  Respective  Periods  of  Service  and 
Compensation  Therefor. 

PAID   FROM  APPROPRIATION  —  ADMINISTRATION, 

GENERAL 

Jesse  S.  Phillips,  superintendent,  one  year $10,000  00 

Henry  D.  Appleton,  first  deputy  superintendent,  one  year 6,500  00 

Hervey  J.  Drake,  counsel,  five  months  and  eleven  days 2,281  19 

Margaret  T.  Hart,  confidential  secretary,  one  year 2.100  00 

Edwin  M.  Cadman,  cblef  clerk,  one  year 2,820  00 

Qeorge  B.  Fowler,  general  clerk,  one  year 2 ,  000  00 

Mary  L.  Wlaite.  correspondence  clerk,  one  year 1 .  800  00 

Alexan<ler  Clarke,  mailing  clerk,  one  year 1 ,500  00 

Bertha  G.  Thom,  clerk  one  year 1 ,  200  00 

Myron  Smith,  confidential  Investigator,  one  year 1 .800  00 

James  J.  Crawford,  confidential  Investigator,  one  year 1 ,800  00 

Henry    J.    Phillips,    confidential    investigator,    eight    and    one-half 

months    1 ,  275  00 

Mary  C.  Newton,  stenographer,  one  year 1 .800  00 

Minnie  L.  Yanderzee,  stenoorrapher,  one  year 1.500  00 

Viola  P.  Sherrlll,  stenographer,  one  year 1,600  00 

Adelaide  Y.  Heath,  stenographer  and  clerk,  one  year 1.500  00 

Laura  A.  Tallmadge,  card  indexer,  one  year 1 ,  200  00 

John  B.  Haskins,  night  watchman,  one  year 900  00 


*  Uncollected  account. 


SUFSBIKTSNDBNT   OF   InBUILINOB  Izxi 

Fkuiie  M.  Uajia,  typewriter  copylct,  elcbt  and  one-half  montht 4M  06 

Stanley  T.  Delaney.  page  or  messenger,  nine  montbs 800  00 

Fannie  Iff.  Daris,  derk,  three  and  one-half  months 210  00 

Late  Employees 

Leroy  A.  Iilncoln,  connsel,  five  and  one-half  months 2,291  66 

Breiett  IffnlTey.  page  or  messenger,  five  days 4  84 

$46,657  69 


FAH)  FROM  APPROPRIATION  —  BURBAU  OP  AjOOOUNTS 

Thomas  W.  Meany,  accountant,  one  year $8  ,S00  00 

John  T.  Wllkina,  cashier  and  tax  clerk,  one  year 8,500  00 

Joseph  A.  Meany,  senior  bookkeeper,  one  year 2, 160  00 

Xargaret  E.  MoWUliams.  typewriter  copyist,  one  year 1,500  00 

Catharine  M.  Kraft,  typewriter  copyist,  one  year 1 ,500  00 

$12,160~00 

PAID  FROM  APPROPRIATION  —  NEW  YORK  OFFICE 

Francis  R.  Stoddard,   Jr.,  second  deputy  superintendent,  ten  and 

one-half  months    $5,687  40 

John  J.  Cunningham,  assistant  examiner,  one  year 2,400  00 

Hamilton  Mcllroy,  coofidentlal  stenographer,  one  year 1 ,800  00 

Blchard  F.  Shelly,  cleric,  one  and  one-half  months 160  00 

Winifred  B.  Qulnn,  filing  clerk,  one  year 1  >050  00 

Annettle  Caldwell,  telephone  operator,  eight  months 520  00 

Isldor  Zeltner,  page,  one  year 480  00 

Herbert  O.  Allen,  clerk,  three  months  and  thirteen  days 341  94 

Mrs.  Ullena  M.  Sherman,  telephone  operator,  three  montiks  and  ten 

days  215  97 

$12,645  40 

PAID  FROM  APPROPFRIATION  —  ACTUARIAL  BUREAU 

Charles  6.  Smith,  actuary,  one  month  and  trrenty-four  days $591  40 

JUm  S.  Andrews,  registrar,  one  year 2,600  00 

Thomas  J.  Judge,  actuarial  clerk,  one  year 1 ,600  00 

William  B.  Howard,  actuarial  clerk,  one  year 1 ,500  00 

Wmiam  B.  Stackman,  messenger,  one  year 1 ,600  00 

William  C.  Oeisel,  Jr..  messenger,  four  montbs  and  nineteen  days. . .  579  17 

Bdith  I.  SlU,  stenographer,  one  year. ^  »?2$  5S 

Bessie  B.  Healy,  stenographer,  two  months. 159  25 

Helen  R.  Wanshoro,  actuarial  clerk,  two  months 200  00 

Mary  W.  Kearney,  clerk,  one  year J»i55  25 

Grace  L.  Pearsall,  clerk,  one  year J»?S$  52 

Agnes  Kenny,  clerk,  one  year 1 ,200  00 

Late  Employees 

John  8.  Paterson,    actuary,  six  months 2,500  00 

Fraacea  L.  Walters,  stenographer,  seven  days 25  81 

$15,856  88 

PAID    YBXm    APPROPRIATION  —  00-OPBRATIVE    FIRE 

AND  LIOEN£»INO  BUREAU 

George  B.  Merlgold,  chief,  one  year *i'522  2? 

Joseph  H.  Mlddleton,  examiner,  one  year ? '552  22 

Grace  Dorn.  stenographer,  one  year J ♦5?2  xx 

Kvth  I.  Trask,  stenographer,  one  year J»?22  22 

Habel  V.  D.  Pierce,  stenographer,  one  year 1 ,  200  00 

Rtta  C.  Shortsleeres,  stenographer,  one  year J •222  22 

Mty  F.  Dniiy,  stenographer,  one  year 1.200  00 

Minnie  J.  McGraw,  stenographer,  one  year ^»522  22 

Oiarlatte  B.  Secor,  stenographer,  one  yeaJr 960  00 

IfUUcent  F.  Brattig,  stenoarapher.  one  year 960  00 

Bessie  B.  Healy.  stenographer,  ten  montbs v  *  *- ?92  92 

Helen  R.  Carrier,  stenographer,  one  month  and  twenty-flve  days. ...  1^*'*^ 

Bonnie  O.  Schlesinger,  clerk,  one  year 1,200  00 

Florence  E.  Bentley,  clerk,  one  year J, 200  00 

Eden  M.  HcHurray.  clerk,  one  year J '222  22 

Gladys  D.  Crarer.  clerk,  one  year i »l22  22 

Florence  J.  Mnlholland,  clerk,  one  year 1.200  00 

M.  Antoinette  Udell,  clerk,  one  year J, 200  00 

ICareeia  M.  Brennan,  clerk,  one  year. , 1 ,200  00 
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'Grace  Cln^  clerk,  one  yeftr 

Helen  R.  Wan^oro*  clerk,  ten  months 

Grace  M.  Scott,  clerk,  one  year 

Anna  M.  Wolfe,  clerk,  one  year 

Mary  E.  McEntee,  clerk,  eleven  and  one-half  months .... 

Ruth  B.  Dayls,  clerk,  one  year 

Jean  C.  Connell,  clerk,  one  year 

Ida  8.  Brachman,  clerk,  one  year 

Flora  M.  Farrell,  clerk,  one  month  and  twenty -six  days, 
Mary  A.  Sennett,  typewriter  copyist,  one  year 

Late  Employees 

Julia  E.  Boyle,  clerk,  eight  months  and  nine  days 

Grace  K.  Waterbury,  clerk,  eleven  months 


PAID     FBOM    APPROPRIATION  —  FRATERNAL     AND 

ASSESSMENT  BfUREAU 

Thomas  F.  Behan,  chief,  one  year 

Hattie  M.  Wentworth,  stenographer,  one  year 

Jessie  E.  Hart,  clerk,  one  year 


PAID  FROM  APPROPRIATION  — LIQUIDATION  BUREAU 
Clarence  C.  Fowler,  chief,  flve  months 

Late  Employees 
Moses  J.  Wright,  chief,  five  months 


PAID     FROM     APPROPRIATION  —  PRINTING     AND 

PUR)CHASliNlG  BUREAU 

Schuyler  C.  Phillips,  chief,  one  year 

Charles  Maar,  proofreader  and  clerk,  one  year 

Frederick  E.  Johnson,  proofreader,  one  year 

John  H.  Manahan,  clerk,  one  year 


PAID  FROM  APPROPRIATION  —  STATISTICAL  BUREAU 

Charles  S.  Crippen,  statistician,  one  year 

F.  C.  Willis,  first  assistant  statistician,  one  year 

Solon  M.  Becker,  second  assistant  statistician,  eleven  months  and 

thirteen  days 

Louise  H.  Tracy,  clerk,  one  year 

B<lward  W.  Hart,  Jr.,  clerk,  one  year 

Bessie  M.  Jordan,  stenographer,  one  year 


960  OO 

1,000  OO 

1,200  OO 

1,200  OO 

1,150  OO 

060  OO 

960  OO 

960  OO 

147  10 

1,200  00 


829  03 
1,100  00 


137,973  55 


$4,500  00 

1,500  00 

960  00 


$6,960  00 


$1,500  00 


1,600  00 


$8,000  00 


$2,500  00 
1,800  OO 
1,500  00 
1,200  00 


$7,000  00 


$3,500  00 
2,000  00 

1.717  75 
1,500  00 
1,200  00 
1,200  00 


$11,117  76 


PAID  FROM  APPROPRIATION  —  STENOGRAPHIC  BITIEAU 

Mahelle  N.  Parrell,  stenographer,  one  year 

Kate  F.  CahiU,  stenographer   one  year 

Jerome  O'Driscoll,  stenographer,  one  year 

Lillian  O.  Sullivan,  stenographer,  one  year 

Edna  R.  Gordon,  stenographer,  one  year 

Agnes  D.  CahiU,  stenographer,  one  year 

Kathryn  M.  McClain,  stenographer,  one  year 

Agnes  C.  Duggan,  stenographer,  one  year 

'Boargaret  M.  Healy,  stenographer,  one  year 

MaT  M.  Schwartz,  stenographer,  one  year 

Kathleen  M.  Cassidy,  stenographer,  ten  months 


$1,800  00 
1,500  00 
1,200  00 
1,200  00 
1.200  00 
1,200  00 
1.200  00 
1.080  00 
1,195  00 
1,075  00 
800  00 


$18,450  00 


SUPEBINTENDENT    OF   INSURANCE 
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PAID  FROM  APPROiPIUATrON  — WDHKMEN'S  COM- 

PENiSATION  BUTOEAU 

Hanrood  E.  Ryan,  assistant  actuaryf  one  y«ar 

Chsrles  6.  Smith,  assistant  actuary,  ten  months  and  seven  days. 
Nora  A.  McGilllcuddy,  clerk,  one  year 


PAID     FROM     APPROPRIATION  —  UNDERWRITERS' 

ASSOCIATION  BUREAU 

Samuel  Dentschberger,  chief  examiner,  one  year 

Edward  J.  0*Dea,  rating  expert,  one  year 

Marcus  Skidmore,  bank  messenger,  one  year 

Emma  G.  Selley,  clerk,  one  year 


$6,000  00 
2.843  41 
1,500  00 


19.843  41 


$4,000  00 

2,500  00 

1,200  00 

900  00 


$9,100  00 


PAID  FBOM  AIPPROPRIATION— AUDIT  BUREAU 

Charles  HnglMs,  auditor  and  as~iit<int  actuary,  one  year 

Ljeon  M.  Shapiro,  assistant  examiner,  one  year , 

Emma  C.  Maycrink,  clerk,  one  year 

Helen  M.  Bans,  clerk,  one  year 

Kiayme  IE.  Styles,  cle  k,  one  year 

Josephine  Kenny,  clerk,  one  year 

Geotigia  O.  8.  Dodge,  clerk,  one  year 

Orace  M.  Madison,  clerk,  one  year 

Joseph  A.  Biller.  messenger,  four  months 

Catharine  A.  Apking,  bookkeeper,  four  and  one-half  months. . . . . 
John  Kane,  Jr.,  messenger,  thre«^  months  and  twenty-four  days. 

Late  Employees 
Andrew  Bnsick,  clerk,  Ave  and  one-half  months 


PAID  FROM  APPROPRIATION  —  BRANCH  BROKERS 
DIVISION  OF  LICENSING  BUREAU 

Wilbur  H.  Xangle,  examiner,  one  year 

Anna  8.  Clair,  stenographer,  one  year 

Annettie  Caldwell,  filing  clerk,  four  months 

Late  Employees 
Gertrude  M.  McPike,  filing  clerk,  seven  months  and  seventeen  days. 


PAID  FROM  APPROPRIATION  —  EXAMINATION  BUREAU 

Nelson  B.  Hadley,  chief  examiner,  life  division,  one  year 

Albert  El.  Smith,  assistant  chief  exn miner,  life  division,  one  year. . . . 

Daniel  F.  Gordon,  chief  examiner,  fire  division,  one  year 

Isaac  Fuld,  assistant  chief  examiner,  flre  division,  one  year 

Arthur  P.  Saxton,  chief  examiner,  casualty  division,  one  year 

John     E.    Diefendorf,    chief    examiner,    assessment    and    fraternal 

division,  one  year 

Nathan  Beckwith,  examiner,  one  year 

Richard  A.   Elmer,   examiner,   one   year 

WUHam  A.  Billingham,  examiner,  one  year 

Charles  F.  Gardner,  examiner,  one  year 

John  E.  Watson,  examiner,  one  yenr 

Charles  E.  Henfh,  examiner,  one  year 

Charles  E.  Woodman,  examiner,  one  year 

Josdah  Li.  Wood,  examiner,  one  year 

Thomas  L.  Lynch,  examiner,  one  year 

J  F.  Tucker,  examiner,  one  year 

Chnrles  A.  Wheeler,  examiner,  ten  months 

Clarence  J.  Norton,  examiner,  one  vear 

William  H.  Derrick,  assistant  examiner,  one  year 

Charlea  T.  Senders,  assistant  exsmlner.  one  yenr 

MorHa  Flnklestone,  assistant  examiner,  one  year 

Christian  Rebman,  Jr..  a^sslstant  examiner,  one  year 

Heit»ert  C.  Clark,  assistant  examiner,  one  year 

Charles  H.  Klrchgessner.  assistant  examiner,  one  year 

Wilhur  F.  German,  assistant  examiner,  one  year 

Hiram  O.  Van  Tuyl,  assistant  examiner,  one  year 

John  H.  Klrker,  assistant  examiner,  one  year 


96,000  00 
1,060  00 
1,800  00 
1,200  00 

i.aoo  00 

1,200  00 

1.200  00 

1,200  00 

240  00 

3.^7  50 

220  45 


412  50 


$15,966  45 


$8,000  00 

1,500  00 

340  00 


760  71 
$6,600  71 


$6,000  00 
8,250  00 
6,000  00 
3,260  00 
5,600  00 

6,000  00 
3,500  00 
8,220  17 
8.091  67 
3,229  17 
3,091  67 
3.229  17 
3,091  67 
3,000  00 
2,979  16 
2,979  16 
2,3f^  44 
2.760  00 
2.812  50 
2,812  50 
2,729  17 
2,720  84 
2,591  67 
2,584  34 
2,583  34 
2,583  84 
2,683  84 
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Albert  Z.  Banta,  aaslfltant  examiner^  one  year 

Dillon  F.  Broderlck,  assistant  examiner,  one  year 

Marcy  Feder,  assistant  examiner,  four  months 

Frederick  H.  Trench,  assistant  examiner,  one  year 

William  B.  Wiegand,  assistant  examiner,  eight  months 

Anson   Smith,  assistant  examiner,   one  year 

James  J.  Dunn,  assistant  examiner,  one  year 

Henry  Dunn,  assistant  examiner,  one  year 

William  W.  Streeter,  assistant  examiner,  one  year 

Garrick  A.  Boyle,  assistant  examiner,  one  year 

Benjamin  Greenwald,  assistant  examiner,  one  year 

William  L.  Faulk,  assistant  examiner,  one  year 

Albert  N.  Butler,  assistant  examiner,  one  year 

Charles  B.  Glapham,  assistant  examiner,  one  year 

James  Craw,  assistant  examiner,  four  months 

Ralph  L.  Dougherty,  assistant  examiner,  one  month 

Bertram  W.  Jones,  assistant  examiner,  one  year 

Raymond  Harris,  assistant  examiner,  one  year 

Gustavo  D.  Gardner,  assistant  examiner,  five  and  one-half  months. . 
George  H.  Jamison,  assistant  examiner,  three  and  one-half  months. . 


Examination  Account 

Nelson  B.  Hadley,  chief  examiner,  life  division,  86  days 

Albert  E.  Smith,  assistant  chief  examiner,  life  division,  259%  days. 

Isaac  Fuld,  assistant  chief  examiner,  flre  division,  202  days , 

Arthur  F.  Sax  ton,  chief  examiner,  casualty  division,  2%  days. . . . 
John    E.    Diefendorf,     chief    examiner,   assessment    and    fraternal 

division,  20  days 

Nathan  Beckwlth,  examiner,  242  days , 

Richard  A.  Elmer,   examiner,   36   davs , 

William  A.  Billingham,  examiner.  142  days , 

Charles  H.  Gardner,  examiner,  I«l5  days 

John  E.  Watson,  examiner,  264  %   days 

Claries  E.  Heath,  examiner,  264  davs , 

Charles  E.  Woodman,  examiner.  242^  days 

Thomas  L.  Lynch,  examiner,  220%  days 

J.  F.  Tucker,  examiner,  164  days 

Charles  A.  wheeler,  examiner,  210%  days 

Clarence  J.  Norton,  examiner,  268  days 

William  H.  Derrick,  assistant  examiner,  145  days 

Charles  T.  Sanders,  assistant  examiner,  226  days 

Morris  Flnklestone,  assistant  examiner,  92  days 

Christian  Rebman,  Jr.,  assistant  examiner,  212%  days 

Herbert  C.  Clark,  assistant  examiner,  150%  days 

Charles  H.  KlrchgeBsner,  assistant  examiner.  267%  days 

Wilbur  F.  German,  assistant  examiner.  249%  days 

Hiram  O.  Van  Tuyl,  assistant  examiner,  267%  days 

John   H.   Klrker,   assistant   examiner,   164   days 

Albert  Z.  Banta.  assistant  examiner,  226%  days 

Dillon  F.  Broderlck,  assistant  examiner,  268%  days 

Frederick  H.  Trench,  assistant  examiner,   132  days 

William  B.  Wiegand,  assistant  examiner    148%  days 

Anson  Smith,  assistant  examiner,  270%  days 

James  J.  Dunn,  assistant  examiner,  151%  days 

Henry  Ehinn,  assistant  examiner,  272  days 

William  W.  Streeter,  assistant  examiner.  259  days 

Garrick  A.   Boyle,  nsslstant  examiner,   267%   days 

Benjamin  Greenwald,  assistant  examiner,  255%  days 

William  L.  Faulk,  assistant  examiner,  149  days 

Albert  X.  Butler,  assistant  examiner.  260%   days 

Charles  E.  Clapham,  assistant  examiner,  219%   days 

James  Craw,  assistant  examiner,  64  %   days 

Ralph  L.  Dousrherty,  assistant  examiner,  2  davs 

Bertram  W.  Jones,  assistant  examiner.   227%   days 

Raymond  Harris,  assistant  examiner.  260%   days 

Gustave   D.    Gardner,    assistant   examiner,    15%    days 


New  York  Office  Accounts 

Nelson  B.  Hadley,  chief  examiner,  life  division,  279  days 

Albert  E.  Smith,  assistant  chief  examiner,  life  division,  105%  days 

Daniel  F.  Gordon,  chief  examiner,  flre  division,  365  days 

Isaac  F^ild,  assistant  chief  examiner,  flre  division,  163  days 

Arthur  F.  Saxton,  chief  examiner,  casualty  division,  362%  days... 


2,500 

2,441 

783 

2,225 

1,487 

2,225 

2,191 

2,191 

2,191 

2,191 

2,17& 

2.179 

2,075 

2,076 

675 

150 

2,075 

2,075 

825 

525 


OO 

67 

33 

OO 

GO 

OO 

07 

67 

67 

67 

17 

17 

OO 

OO 

OO 

OO 

OO 

OO 

OO 
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$124,820 

84 

$1,417 
2,312 

76 

54 

1,804 

78 

38 
1 

17 

274 

42 

2.326 

41 

318 

80 

1,195 

06 

1.182 

15 

2,240 

26 

2,842 

52 

2,052 

88 

1,785 

48 

1.868  47 

1,780 

90 

2.020 

80 

1,117 

17 

1 .  788 

55 

686 

04 

1,583 

02 

1.058 

64 

1,894 

02 

1,762 

11 

1,900 

69 

1,168 

29 

1,668 

48 

1,798 

37 

809 

62 

906 

27 

1,644 

24 

901 

85 

1,632 

64 

1,499 

02 

1,647 

74 

1,633 

22 

880 

32 

1,470 

63 

1,241 

91 

366 

04 

9 

68 

1.297 

87 

1,487 

90 

76 

22 

$68,007  86 

$4,682  24 

987  46 

6,000  00 

1,445  22 

5,401  83 
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Jobn  B.  Dlefendorf,  chief  examiner,  anBeMment  and  fraternal  divi- 
sion, 345  dajrs   

Natlian  Beckwith,  examiner,  123  days 

Rlcbard  A.   Elmer,  examiner,  330  days 

William  A.  BiUlngham,  examiner.   223  days 

Cbarles  H.  Gardner,  examiner,  230  days 

John  E.  Watson,  examiner,  100%  days 

Charles  E.  Heath,  examiner,  101  days 

Charles  E.  Woodman,  examiner,  122%  days 

Jo«Uh  Li.  Wood,  examiner,  36ft  dara 

Thoma.s  L.  L^nch,  examiner,  144%   days 

J.  F.  Tucker,  examiner,  201  days 

Charles  A.  Wheeler,  examiner,  78^  days 

Clarence  J.  Norton,  examiner,  07  days 

wmiam  H.  Derrick,  assistant  examiner,  220  days 

Charles  T.   Sanders,  assistant  examiner,   139  days 

Morris  Flnkelstone,  assistnnt  examiner,  273  days 

Christian  Rebman,  Jr.,  assistant  examiner,  152%  days 

Herhert  C.  Clark,  assistant  examiner,  214  %  days 

Charles  H.  Kirchgessner,  assistant  examiner,  07  5/6  days 

Wilbur  F.  German,  assistant  examiner,  115  1/6  days 

Hiram  O.  Van  Tnyl.  assistant  examiner,  07%  days 

John  H.  Klrker,  assistant  examiner,  201  days 

Albert  Z.  Banta,  assistant  examiner,  138%  days 

Dillon  F.  Broderick,  assistant  examiner.  96%   days 

Marcy  Feder,  assistant  examiner,   123  days 

Frederick  H.  Trench,  assistant  examiner,  238  days 

William  B.  Wlegand.  assistant  examiner,  94%  days 

Anson  Smith,  assistant  examiner,  94%   days 

James  J.  Dnnn,  assistant  examiner.  213%  days 

Heniy  Dnnn,  assistant  examiner,  08  days 

millam  W.  Streeter,  assistant  exn miner.  116  days 

Garrick  A.  Boyle,  assistant  examiner,  107%  days 

Benjamin  Greenwald,  assistant  examiner.  100%  days 

WilUam  Lb  Fkulk,  assistant  examiner,  216  days 

Albert  N.  Butler,  assistant  examiner,  104%  days 

Charies  E.  Clapbam,  assistant  examiner,  145%  days 

James  Craw,  assistant  examiner,  58%  days 

Ralph  Lu  Dougherty,  assistant  examiner,  29  days 

Bertram  W.  Jones,  assistant  examiner,  137%  days 

Baymond  Harris,  assistant  examiner,  104  5/6  days 

GostaTe  D.  Gardner,  assistant  examiner,  150  days 

George  H.  Jamison,  assistant  examiner,  106%  days 


Paid  from  Appropriation,  Salaries  Temporary,  Real  Betate 
Appraisersy  300  Day 9  at  $15   per  Day 

Chapter  646,  Laws  of  1916. 

William  8.  Ansley,  appraiser 

F.  T.  Bradley,  appraiser 

C.  V.   Brown,   appraiser 

Daniel  A.  Duryee,  appraiser 

a  F.  Guthrie,  appraiser 

George  H.  Henry,  appraiser 

A.  6.  Jett,  appraiser 

Charles  D.   Lonthan,  appraiser » • .  - 

John  F.  I^on,  appraiser 

John  T.  Michel,  appraiser 

Will  B.  Morris,  appraiser 

Charles  C.   Page,  appraiser 

C.  E.  Perroncel,  appraiser 

W.  H.  Rector,  appraiser   

aande   Richards,   appraiser 

Arthur  P.  Smith,  appraiser 

T.  W.  Walter  and  James  F.  Hawkins,  appraisers 

Walter   F.    Watklns,   appraiser 

WlUiam  J.  Whitley,  appraiser 

Joel  C.  Fitch,  appraiser 

L.  8.  Lakin,  Jr.,  appraiser 

Charles  C.  Page,  appraiser 


Paid  from  Appropriation,  BaioHea  Temporary,  Real  Eetate 
Appraisers,  60  Days  at  $20  per  Day 

Chapter  646,  Laws  of  1916. 
S.  8.  Jehnson,  appraiser 


4,725 
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61 
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02 

851 

41 
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66 
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3,000  00 

1,193 

68 

1,620 

69 
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54 
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20 

1,695 

33 

1.078 

96 

2,044 

18 

1,137 

82 

1,633 

08 
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32 

821 

23 

682 

65 

1,420  06 

946 

52 

643 

30 

783 

33 

1,415 

88 

582 

23 

580 

76 

1,290  82 

569 

18 

692  65 

648 

93 

645 

95 

1.298 

85 

595 

37 

833 

09 

318 

96 

140 

82 

777 

13 

587 

10 

748 

78 

525 

00 

$66,812  99 

$150  00 

45 

00 

15 

00 

15 

00 

15 

00 

30  00 

60 

00 

75 

00 

15 

00 

30  00 

15 

00 

90 

00 

16 

00 

60  00 

15 

00 

30 

00 

30 

00 

30 

00 

15 

00 

270 

00 

15 

00 

30  00 

$1,065  00 

$20  00 
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Paid   from  Appropriation,    General  Plant   Refund  Aooount, 
Balaries  of  Appraisers,   Counsel,   Etc, 

Chapter  646-1,  Laws  of  1916. 

C.  V.  Davis,  appraiser 

William  D.  Davis,  appraiser 

James  S.  Dunn,  appraiser 

George  C.  Fisher,  appraiser 

Alester   G.   Furman,   appraiser    

Michael  Golden,  appraiser 

C.   W.  Reiser,  appraiser   

W.  P.  Lathrop    appraiser   

J.  L.  Southwlck,  appraii^er  

W.  D.  Austin,  appraiser  

Walter  J.   Bales,   appraiser    

Thomas  A.  Brown,  appraiser   

Frederick  Larrabee,  appraiser '. 

John  F.  Lyon,  appraiser 

J.   Harvey  McCarthy,   appraiser    

William  Nedwell,  apprnlner 

8.  W.  Pannlll,  appraiser 

Charles  C.  Page,  appraiser   

N.  D.  Porter,  appraiser 

William  P.  Roe,  appraiser 

Clifford  V.   Smith,  appraiser    

J.  A.  Vanderwerf,  appraiser 

H.  Van  Borstel.  appraiser   

R.  A.  Quirk,  appraiser 

James  E.  Towner,  appraiser 

R.  M.  Burns,  appraiser 

Price,  Waterhouse  &  Co.,  appraisers 

R.  G.  Dun  &  Co.,  Commercial  Agency  Reports 


$15    GO 
6    €>0 
10   CO 
10  CO 
20   GO 
10  OO 
132  50 
10   OO 
10  OO 
30  OO 
65  OO 
26  OO 
10  OO 
15  OO 
225  OO 
420  OO 
50  OO 
65  OO 
106  OO 
720  OO 
345  00 
90  00 
75  00 
15  00 
165  00 
67  50 
150  00 
113  50 


$2,974  50 


Paid    from    Appropriation  —  Traveling     Refund    Account  — 
Examiners,  Appraisers,  Counsel,  Etc, 

Chapter  640-1,  Laws  of  1916. 

William  8.  Ansley,  appraiser 

William  D.   Davis,  appraiser   

A.   G.   Jett,   appraiser    

S.  S.  Johnson,  appraiser  

Charles  D.  Louthan,  appraiser 

Charles  C.  Page,  appraiser  

C.   E.    Perroncel,   appraiser    

W.  H.  Rector,  appraiser  

Claude  Richards,  appraiser 

W.  J.  Whitley,  appraiser 

W.  D.  Austin,  appraiser  

Walter  J.  Bales,  appraiser   

Joel  C.  Fitch,  appraiser 

Frefleric  Larrabe**,  appraiser   

8.  W.  Pannlll,  appraiser 

Charles  C.  Page,  appraiser  

R.  A.  Quirk,  appraiB<>r 

James  E.  Towner,  appraiser 

J.  H.  Middleton,  examiner  

Nelson  B.  Hadley,  examiner 

Bert  W.  Jones,  examiner 

Clarence  J.   Norton,  examiner 

C.    T.    Sanders,    examiner 

J.  F.  Tucker,  examiner 


Paid   from    Appropriation  —  For   Expenses   of   Examiners 
Services  and  Expenses  of  Appraisers,   Counsel,  Etc. 

Chapter  181-1,  Laws  of  1917. 

Nelson  B.  Hadley,  examiner 

Ch'irles  T.   Sanders,  examiner 

Bert  W.  Jones,   examiner 

Joseph  H.  Middleton,  examiner 

Albert  E.  ftmlth.  examiner  

William  A.  Bllllngham.  examiner 

A Ibert  N    Butler,  examiner. , . . , 

Charles  E.  Clapham,  examiner 


$1  00 

2  00 

2  00 

1  20 

21  14 

85 

1  00 

14  19 

1  80 

2  00 

13  40 

17  50 

A 

67  43 

1  00 

1  00 

12  70 

11  78 

39  30 

46  48 

18  28 

164  60 

156  67 

150  00 

171  35 

$902  57 

$435  79 
980  55 
599  53 
191  92 
752  25 
62  70 
787  84 
207  58 
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Hezlitrt  C.  Clark,  examiner 

WUUam  H.  Derrick,  examiner 

John  E.  Diefendorf,  examiner 

James  J.  Dunn,  examiner 

WUbnr  F.  German,  examiner 

Charles  B.  Heath,  examiner 

Clarence  J.   Norton,  examiner 

Frederick  H.  Trench,  examiner 

J.  F.  Tacker.  examiner 

Hiram  O.  Van  Tuyl,  examiner 

John  E.  Watson,  examiner 

Morris    Flnkelstone,    examiner 

lasac   Fnld,    examiner 

Christian  Rebman,  Jr.,  examiner 

W.   B.   Wiesaml,  examiner    

Nathan    Beckwith,   examiner    

Garrlck  A.  Boyle,  examiner 

Benjamin  Green wald,  examiner   

Thomas  L.  Lynch,  examiner 

Anson  Smith,  examiner 

Bicbard  A.  Elmer,  examiner 

J.  H.  Kirker,  examiner 

X.  D.  Porter,  appraiser 

William  P.   Roe.  appraiser 

Clifford  y.  Smith,  appraiser 

Frands  T.  Benn(*tt,  appraLirr. 

Thomas   A.    Brown,   appraiser 

W.  J.  Bryden,  appraiser 

L.   H.    I>eFord,    appraiser 

Frank   McTjeugh'ln,   appr.  leer 

John  A.    McNalr.    -'npralser 

R.  A.  Qalrk,  appraiser 

C.  B.  Santee,  appraiser 

James  B.  Towner,  appraiser 

William  Vivlon.  appraiser 

Charles   C.    Page,   appraiser 

DaTid   Porter,    appraiser 

Stephen   S.  Johnson,   appraiser 

William   J.   Huflton.   appraiser 

William  Nedwell.  appraiser   

Walter  A.  Iiester,  appraiser 

Davis  and   I^icennan,  appraisers 

A.  8.   Gaillard.   appraiser 

Charles  Veszete,   appraiser 

R.  Frank  Brooks,  appraiser 

John  W.  DIcRey.  nppraLser 

Richard    H.   Jackman.   apnralser 

William  S.  Ansley,  appraiser 

A.  EL  Batchelder.  appraiser 

Smith  Cullom,  appraif^er   

J.  R.  DodsoD,  appraiser 

Henry  E.  Dreier,  appraiser 

Marens  Endel,  appraiser , 

R.  J.   Erans,   appraiser 

R.  H.   Flower,  appraiser 

John  J.   Fowler,  appraiser 

Lnter  B.  Gnmra,  appraiser 

T.  F.  Hnnt.  apprniser , 

R.  F.  Johnston,  appraiser 

Ffnme  Jones,  sppraiser   

John  F.  LfTon.  appraiser 

B.  F.  Montgomery,  appraiser 

Pirhmond  Trust  Sk  Ravings  Co..  appraisers, 

Arthur  P.  Smith,  appraiser 

W.  K.  P.  Wilson  ft  Son.  appraisers 

M.  N.  Parrell.  stenographer 

Edward  J.  0*Dea.  rating  expert 


62  05 
329  52 
244  89 
279  00 

62  56 
429  26 
680  89 

95  90 
276  38 
281  60 
308  33 
148  40 

184  09 
268  02 
113  75 
334  44 
228  13 
346  85 
308  98 
346  76 

62  77 

8  60 
46  00 
10  00 
26  00 
12  81 
46  00 

216  68 
;<vts  41 

80  00 

66  86 

406  06 

20  00 

l.>ti  t>8 
237  61 

16  00 

185  00 
62  61 

400  00 

1,300  00 

124  16 

50  00 

10  00 
26  26 

75  00 
15  00 
25  00 

76  .^0 

11  50 
80  00 
15  00 
30  00 

17  00 
15  00 
22  .38 
15  00 
10  00 
10  00 

9  25 
15  00 
15  00 
15  00 

15  00 
30  00 

16  00 
8  00 

83  75 


$13,538  72 


Ixxviii  Sixtieth  Annual  Report  op  the 

Fees  cmd  Taxes  Received  by  the  Insurance  Department  from 
Brokers,  Adjusters,  and  Various  Insunmce  Compames,  aaul 
Fees  Received  from  Individuals  and  Attorneys  for  Certified 
Copies  of  Papers  on  File,  etc,  during  the  Year  Ending 
June  30,  1918 

NEW    YORK   STATE    JOINT    STOCK    FIRE    INSURANCE 

OQMPANUBS 

Agricultural  Insurance  Company,  Watertown $16  60 

Albany  Insurance  Company,   Albany 4  00 

American  Alliance  Insurance  Company,  New  York 74  00 

American   Eacrle  Fire  Insurance  Camp:iny.   New   York 14  00 

American  Equitable  Assurance  Company,  New  York 3  50 

Assurance  Company  of  America,  New  York 1  00 

Buffalo  German  Insurance  Company,   BuflFalo 0  00 

Caledonian  American   Insurance  Company,   New   York 15  82 

City  of  New  York   Insurance  Company,   New   York 24  OO 

Colonial  Assurance  Company  of  the  City  of  New  York,  K.  Y 1  OO 

Commercial  Union  Fire  Insurance  Company  of  New  York,  N.  Y 14  00 

Commonwealth  Insurance  Company  of  New  York,  N.  Y 26  50 

Continental  Insurance  Company,  New  York 20  00 

Fldellty-Phenix  Fire  Insurance  Company  of  New  York,  N.  Y 1,360  21 

German  Alliance  Insurance  Company,   New  York 137  &2 

Oerman  American  Insurance  Company,  New  York 114  OO 

Great  American  Insurance  Company,  New  York 125  OO 

Germanla  Fire  Insurance  Company,   New  York 24  00 

Glens  FftUs  Insurance  Company,  Glens  Falls 13  OO 

Globe  and  Rutgers  Fire  Insurance  Company,  New  York 1 ,  254  78 

Hamilton  Fire  Insurance  Company,  New  York 2  00 

Hanover  Fire  Insurance  Company.  New  York 419  82 

Home  Insurance  Company,  New  York 35  OO 

Imperial  Assurance  Company,  New  York 191  90 

International  Insurance  Company,  New  York 6  50 

Knickerbocker  Insurance  Company  of  New  York,  N.  Y 1  00 

Liverpool  and  London  and  G-lobe  Insurance  Co.  of  New  York,  N.  Y.  40  00 

Mercantile  Insurance  Company  of  America.  New  York 8  00 

Merchants  Fire  Assurance  Corporation  of  New  York,  N.  Y 382  15 

National  Liberty  Insurance  Company  of  America.  New  York 1  00 

National   Lumber   Insurance   Company,    Ruffnlo 1  00 

New  York  National  Insnmnce  Company,  Buffalo 799  41 

Niafrara  Fire  Insurance  Company.  New  York 76  00 

Northern  Insurance  Company  of  New  York,  N.  Y 39  67 

North   River  Insurance  Company.   New  York 21  00 

Pacific  Fire  Insurance  Company,  New  York 6  00 

Queen  Insurance  Company  of  America,  New  York 180  88 

Richmond  Insurance  company  of  New  York.  West  New  Brighton . .  30  00 

Safeguard  Insurance  Company  of  New  York,  N.  Y 6  00 

Stuyvesflnt  Insurance  Company,  New  York 854  .^9 

Fnited  States  Fire  Insurance  Company,   New   York 26  00 

United   States   Mutual    Automobile    Fire   Insurance   Company,    New 

York     192  17 

Westchester  Fire  Insurance  Company,  New  York 180  77 

$6,652  89 


NEW  YORK  STATE  MARINE  INSURANCE  COMPANIES 

American  nnd  Foreign  Murine  Insurance  Company,  New  York $2  00 

American  Merchants  Marine  Insurance  Company,  New  York 252  48 

Liberty  -Marine  Insurance  Company,  New  York 116  21 

North  Atlantic  Insurance  Company.  New  York 102  00 

United  States  Lloyds.   Inc..  New  York 92  00 

$564  69 

FIRE.    MUTUAL   FIRE,    FIRE    MARINE.    AND    MARINE 
INSURANCE    COMJFANIB9   OF    OTHER    STUTES 

iBtna   Insurance   Company,    Hartford $71 ,029  85 

Allemannia  Fire  Insurance  Company  of  Pittstxurg.  Pittsburg 1,879  75 

Alliance  Insurance  Company  of  Philadelphia,  Philadelphia 2,933  88 

American   Insurance  Company,   Newark 6,468  31 
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Ameiicaii  Central  Insunnce  Company,  St.  Louis 1, 363  68 

American  Dmggtstt  Fire  Insurance  Company,  Cincinnati 178  61 

Anadn  Fire  Insurance  Company,  Dallas 450  98 

Automebile  Insurance  Company  of  Hartford,  Connecticut,  Hartford.  54,183  15 

Boston   Insurance   Company,   Boston 48 ,  900  16 

California   Insurance  Company,   San  Francisco 1 ,  292  29 

Camden   Fire  Insurance  Association,   Camden 9 ,679  81 

Capital  Fire  Insurance  Company  of  Concord,  N.  H.,  Concord 612  73 

CItlscns  Insurance  Company  of  Missouri,  St.  Louis 54  00 

City  Insurance  Company  ox  Pennsylyanla,  Pittsburg 1 ,026  28 

Cleveland  National  Fire  Insurance  Company,  Cleveland 74  00 

Columbia  Insurance  Company,  Jersey  City 2,580  25 

Columbian  National  Fire  insurance  Company,  Detroit 2,638  18 

Oammonwealth  Fire  Insurance  Companv  of  Texas,  Dallas 450  08 

Concordia  Fire  Insurance  Company  of  Milwaukee.  Milwaukee 1,11{>  43 

Connecticut  Fire  Insurance  Company,  Hartford 9,006  04 

County  Fire  Insurance  Company  of  JPbiladelpliia,  Phllndelpbia td05  83 

CMitral  National  Fire  Insurance  Company,  Des  Moines 47  00 

Detroit  Fire  and  Marine  Insurance  Company.  Detroit 3U1  71 

Detroit  National  Fire  Insurance  Company,   Detroit 634  04 

Dixie  Fire  Insurance  Company,  Green8t>oro 774  50 

Dubuque  Fire  and  Marine  Insurance  Company,  Diil>uQue 3,488  51 

Bacle  Five  Insurance  Company,  Newark 1 ,  625  60 

Eastern  Blre  Insurance  Company,  Atlantic  City 20  00 

BqultaUe  Fire  and  Marine  Insurance  Company,  Providence 260  00 

Federal    Insurance   Company,    Jersey    City 148,243  39 

Federal  Union  Insurance  Company.  Cbicaffo 10  00 

Fire  Association  of  Pbiladelpbla,  Pbiladelphia 3,870  08 

Fireman's  Fund  Insurance  Company,  San  Francisco 76,619  04 

Firemen's  Insurance  Company  of  N^ewarfc,  Newark 3 ,366  06 

Presidents  and  Directors  of  tbe  Firemen's  Insurance  Company  of 

Waabinrton,  and  Georgetown,  Wasbington 30  00 

Franklin  Fire  Insurance  Company  of  Pbiladelpbia.  Philadelphia. . . .  6,981  76 

German  American  Fire  Insursnce  Company,  Baltimore 769  00 

German  American  Insurance  Company  of  Pennsylvania,  Pittsburg..  965  80 

German  Fire  Insurance  Coinpany  of  tbe  Cltv  of  Pittsburg.  Pittsburg.  466  93 
German    Fire  Insurance    Company    of    Wbeellng,    West    Virginia, 

Wlieelinff 40  00 

GIrard  Fire  and  Marine  Insurance  Company,  Pbiladelphia 378  07 

Granite  State  Fire  Insurance  Company,  Portsmouth 644  78 

Hartford  Fire  Insurance  Company,   Hartford 12,125  81 

Humboldt  Fire  Insurance  Company  of  Pittsburg,  Pittsburg 422  00 

Home   Fire   and   Marine    Insurance   Company   of   California.    San 

Francisco    05  00 

Independence  Insurance  Company,   Pbiladelpbia 061  60 

Industrial  Fire  Insurance  Compsny.  Akron 1 ,  787  02 

Insurance  Company  of  North  America,  Philadelphia 111,962  70 

Insurance  Company  of  the  State  of  Pennsylvania.  Philadelphia. . . .  664  00 

Iowa  National  Fire  Insurance  Company,  Des  Moines 47  00 

Jefferson  Insurance  Company,  Pbiladelpbia 37,063  45 

Lnmbermen's  Insurance  Company,  Philadelphia 540  80 

Marquette  National  Fire  Insurance  Company.  Chicago 20  00 

Maryland  Motor  Car  Insurance  Company,  Wilmington 661  42 

Hassaetausetts  Fire  and  Marine  Insurance  Company.  Boston 9,122  83 

Mechanics  Insurance  Company  of  Philadelphia,  Philadelphia 1,092  91 

Mechanics  and  Traders  Insurance  Company,  New  Orleans 1 ,904  16 

Merchants  Fire  Insurance  Company,  Denver 661  92 

Michigan  Commercial  Insurance  Company,  Lansing 8,614  08 

Michigan  Fire  and  Marine  Insurance  Company,  Detroit 297  01 

Milwaukee  Mechanics  Insurance  Company,  Milwaukee 1,234  56 

Minneapolis  Fire  and  Marine  Insurance  Company,  Minneapolis....  66  00 

National  Fire  Insurance  Coinpany  of  Hartford,  Hartford 8,702  46 

National-Ben  Franklin  Fire  insurance  Company  of  Pittsburg,  PittK* 

bniK     4.942  78 

National  Traders  Fire  Insurance  Company.  Chicago 8  00 

National  Union  Fire  Insurance  Company  of  Pittsburg,  Pittsburg..  10,304  02 

Newark  Fire  Insurance  Company,  Newark 2,373  36 

New  Brunswick  Fire  Insurance  Company,  New  Brunswick 6,832  31 

New  Hampshire  Fire  Insurance  Company,  Manchester 8,729  32 

Kew  Jersey  Insurance  Company,  Newark 6, 107  88 

North  Branch  Fire  Insurance  Company,  Sunbnrv 1,772  10 

North  Oirolina  Home  Insurance  Company,  Raleigh 24  00 

Northwestern  Fixe  and  Marine  Insuranee  Company,  BflnneapoUs. . . .  421  48 

Niorthwestem  National  Insarance  Company  of  Milwaukee,  Mflwaukse  14, 4M  84 

O'd  Colony  Insurance  Company,  Boston 7,M8  74 

Ori€9t  iBsuranoe  Company,  Hiurtford 84  00 


Penuffylranla  Fire  Insurance  Comnany,  Philadelphia 6,178  61 

PSopIes  National  Fire  Insaraaee  Company,  WUmlBfton • 19  tt 

rboenix  InsQisaoe  Company,  Hartfofd 18.240  4* 


Pittitaiir  Fire  Imninuice  Company,  Plttrtnuf M  00 

Potomac  Insurance  Company  or  the  District  oc  Columbia,  Washington  764  67 
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ProTidence  Wl&shington  Insurance  Company,  Providence 

Reliance  Insurance  Company  of  Philadelphia,  Philadelphia 

Rhode  Island  Insurance  Company,  Providence 

Rocky  Mountain  Fire  Insurance  Company,  Great  Falls 

St.  Paul  Fire  and  Marine  Insurance  Company,  St.  Paul 

Security  Insurance  Company  of  New  Haven,  New  Haven 

Sprin^rneld  f^re  and  Marine  Insurance  Company,  Springfield 

Standard  Fire  Insurance  Company,   Hartford 

Standard  Fire  Insurance  Company  of  New  Jersey,  Trenton 

Sterling  Fire  Insurance  Company,  Indianapolis 

Teutonla'Fire  Insurance  Company  of  Allegheny,  Pittsburg 

Teutonia  Fire  Insurance  Company  of  Dayton,  Ohio,  Dayton 

United  Firemen's  Insurance  Company,  Philadelphia,  Pennsylvania. . 

Virginia   Fire  and  Marine   Insurance  Company,    Richmond 

Vulcan  Fire  Insurance  Company  of  Oakland,  California,  San  Fran- 
cisco     

Western  Insurance  Company  of  Pittsburg,  Pittsburg 


MUTUAL    FIRE    INSURANCE    OOMPANIES    OF    OTHER 

STATES 

American  Mutual  Fire  Insurance  Company,  Providence 

Arkvrright  Mutual  Fire  Insurance  Company,  Boston 

Baltimore   Mutual    Fire   Insurance   Company,    Baltimore 

Berkshire  Mutual  Fire  Insurance  Company,  Pittsfield 

Blackston^  Mutual  Rre  Insurance  Company,  Providence. 

Boston  Manufacturers  Mutual  Insurance  Company,  Boston 

Central  Manufacturers  Mutual  Insurance  Company,  Van  Wert.... 

Cotton  and-  Woolen  Manufacturers  Mutual  Insurance  Company  of 
New  England,  Boston    

Enterprise  Mutual  Fire  Insurance  Company,  Providence 

Fall  River  Manufacturers  Mutual  Insurance  Company,  Fall  River. . 

Farmers  Fire  Insurance  Company,   York 

Firemen's  Mutual  Insurance  Company,  Providence 

Fitchburg  Mutual  Fire  Insurance  Company,  fltchburg 

Grain  Dealers  National  Mutual  Fire  Insurance  Company,  IndlanapdlB 

Hardware  Dealers  Mutual  Fire  Insurance  Company,  Stevens  Point. . 

Hope  Mutual  Fire  Insurance  Company,  Providence 

Indiana  Lumbermen's  Mutual  Insurance  Company,  Indianapolis. . . . 

Industrial  Mutual   Insurance  Company,   Boston 

Keystone  Mutual  Fire  Insurance  Company,  Philadelphia 

Lumber  Mutual  Fire  Insurance  Company  of  Boston,  Massachusetts. 
Boston   

Lumbermens  Mutual  Insurance  Company  of  MansfleUl,  Ohio,  Mans- 
field     

Manton  Mutual  Fire  Insurance  Company.  Philadelphi'^ 

Manufacturers  Mutual   Fire  Insurance  Company  of  Rhode   Island, 
Providence    

Meohanics  Mutual  Fire  Insurance  Company,   Providence 

Mercantile  Mutual  Fire  Insurance  Company,  Providence 

Merchants  Mutual  Fire  Insurance  Company,  J>rovldence 

Mill  Owners  Mutual  Fire  Insuranco  Company,  Chicago 

Mill  Owners  Mutual  Fire  Insurance  Compmy  of  Iowa,  Des  Moines. . 

Millers  Mutual  Fire  Insurance  Association,  Alton 

Millers  Mutual  Fire  Insuranco  Company  of  Texas,  Fort  Worth 

Millers    National    Insurance    Company.    Chicago 

Narrngansett  Mutual  Fire  Insurance  Company.  Providence 

National  Mutual  Assurance  Company.  Philadelphia 

Ohio  Farmers  Insurance  Company,  Le  Roy 

Ohio  Mutual  Insurance  Comp'ny,   Salem 

Paper  Mill  Mutual  Insurance  Company.  Boston 

Pawtucket  Mutual  Fire  Insurance  Company,  Pawtucket 

Pennsylvania  Lumbermens'  Mutual  Fire  Insurance  Company,  Phila- 
delphia     

Pennsylvania  Millers  Mutual  Fire  Insurance  Companv.  Wilkes-Barre 

Philadelphia  Manufacturers  Mutual  Fire  Insurance  Company,  Phila- 
delphia      

Protection  Mutual  Fire  Insurance  Company,  Chicago 

Retail  Hardware  Mutual  Fire  Insurance  Company,  Minneapolis. .. . 

Rhode  Island  Mutual  Fire  Insurance  Company.  Providence 

RubHep  M!feinufactvr<»m  Mutual  Insurance  Companv.  Boston 

{^tHUdkir^l  Mutual  Fire  Insurance  Company,  Philadelphia 

State  Mutual  Fire  Insurance  Company,   Provldtence 

What  Cheer  Mutual  Fire  In««urpnce  Company.  Providence 

W»no«ster  Manufacturers  Mutaai  Insurance-  Company,  Worcester. . 
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SUPEKIJSTENDENT    OF   InsUIIANCE 
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FOREIGN  FIRE  INSURANCE  (X)MPANIBS 

AAcbeD  Sk  Manich  Fire  Insurance  Company,  Aix4a-Chapelle 

Abellle  Fire  Insurance  Company,  Paris 

Atlas  Assurance  Company,  London 

Balkan  National  Insurance  Company,  Sofia 

British  America  Assurance  Company,  Toronto 

"Bulgaria"  First  Bulgarian  Insurance  Company,  Roustchoak 

Caledonian  Insurance  Company.  Edlnburyh 

Century  Insurance  Company,  Ltd.,  Edinburgh 

Christiania  General  Insurance  Company,  Ltd.     '*  Storebrand,"  Chris- 

tiania     

Cologne  Reinsurance  Company,  Cologne  

Commercial  Union  Assurance  Co.,  Ltd.,  London 

Eagle  and  British  Dominions  Insurance  Company,  Ltd.,  London.  . . . 

(Ire  Reassurance  Company,   Paris 

First   Russian    Insurance  Company,    Petrograd 

Frankona    Reinsurance   Company,    Berlin 

General  Fire  Assurance  Company,  Paris 

Hamburg  Assurance  Company,   Hamburg 

Hamburg-Bremen   Fire  Insurance  Company,   Hamburg 

Insurance  Company  SaUmandra,  Petroxrad 

International  Reassurance  Company,  Ltd.,  Vienna 

Jakor  Insurance  Company,  Moscow 

Law,  ITnion  and  Bock  Insurance  Company,  Ltd.,  London 

Uyerpool  and  London  and  Globe  Insurance  Company,  Ltd.,  London 

London  Assurance,  London 

London  and  Lancashire  Ir^re  Insurance  Company,  Ltd.,  Liverpool.. 
London   and   Lancashire    Life  and    (jeneral   Assurance   Association, 

Ltd.,  London 

Mlnerra  Retrocession  and  Reinsurance  Company,  Cologne 

Moscow   Fire  Insurance  Company.   Moscow 

Munich  Reinsurance  Company,  Munidi 

N'atlonal    Insurance    Company.    Copenhagen 

LaNationale  Fire  Insurance  Company,  Paris 

The  Netherlands  Fire  and  Life  Insurance  Company,  The  Hague 

Nord-Deutsche  Insurance  Company.  Hamburg 

Noiske  Lloyd  Insurance  Company,  Christiania 

Hie  North  British  and  Mercaotlle  Insurance  Co.,  London  &  Edin- 
burgh   

Northern  Assurance  Company,  Ltd.,  I^ondon 

Northern   Insurance  Company.  Moscow 

Norwich  Union  Fire  Insurance  Society,  Ltd.    Norwich 

The  Palatine  Iniiurance  Company,  Ltd.,  I^naon 

Patemelle  Fire  Insurance  Company,  Ltd.,  Paris 

The  Patriotic  Assurance  Company.  Ltd..  Dublin 

Phenlx  Fire  Insurance  Company,  Paris 

Phoenix  Assurance  Company,  Ltd.,  London 

Prussian  National  Insurance  Companv,  Stettin 

The  Rossia  Insurance  Company,  Petrograd 

Royal  Insurance  Company,  Ltd.,  Liverpool 

The  Royal  Exchange  Assurance,   London 

Russian  Reinsurance  Company,   Petrograd 

The  Scottish  Union  and  National  Insurnnce  Company,  Edinburgh.  . . 

Second  Russian  Insurance  Company,  Petrograd 

Sicadia   Insurance   Company,    Stockholm 

The  Skandlnavis   Reinsurance  Company.  Ltd..  Copenhagen 

Sonth  German  Reinsurance  Company,  Munich 

Sovereign  Fire  Assurance  Company,   Toronto. 

The  State  Assu^nce  Company,  Ltd.,  Liverpool 

Sun  Insurance  Office,  London 

The  Svea  Fire  and  Life  Insurance  Company.  Ltd.,  Gothenburg. . . . 

Swiss  National  Insurance  Compony.  Ltd.,  Basle 

Swiss  Reinsurance  Company.  Zurich 

Union  Assurance  Society,  Ltd.,  London 

tnion  Fire  Insurance  Company,   Paris 

Union  and  Phenlx  Espnnol  insurance  Company.  Madrid 

1  ibaine  Fire  Insurance  Company.  Paris 

The  Warsaw  Fire  Insurance  Company,  Kief 

The  Western  Assurance  Company,  Toronto 

The  Yorkshire  Insurance  Company,  Ltd.,  York 
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$9,921  61 


FOREIGN'  MABINB  INSITRANCE   COMPANIES 

Alliance  Assurance  Company,  London 

Alhanx  Insurance  Company.  Ltd..  Berlin 

British  ft  Foreign  Marine  luMurance  Company,  Ltd.,  Liverpool.... 

Commercial  Union  Assurance  Cnmnany.  Ltd.,  London 

La  Fonclere  Insurance  Company,  Paris 

The  General  Insurance  Company,  Dresden 


12,244  01 

852  61 

65.990  65 

2,764  38 

22  00 

20  00 
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The  Indemnity  Mutual  Marine  Assurance  Company,  London 

The  Liverpool  and   London   and   Globe   Insurance   Company,   Ltd., 

Liverpool     , 

The  London  Assurance,   London 

Manntielm  Insurnnce  Company,  Ltd.,  Mannheim 

Marine  Insurance  Company,  Ltd.,  London 

Maritime  Insurance  Company,  Ltd.,  Liverpool 

National  Insurance  Company,  Copenhagen 

Xord-Deutsche  Insurance  Company,  Hamburg 

Norske  Llovd  Insurance  Company,  Ltd.,  Cbnatianla 

North  British  and  Mercantile  Insurance  Company,  London  k  Bdln- 

burgh     

North  China  Insurance  Company,  Ltd..  Shanghai 

The  Norwegian  Assurance  Union,  Ltd.,  ChitBtianla 

Norwich  Union  Fire  Insurance  Society,  Ltd^,  Norwich 

Tile  Ocean  Marine  Insurance  Company,  Ltd.,  London 

Phoenix  Assurance  Company,  Lta.,  London 

Prussian.  National   Insurance  Company,   Stettin 

The  Reliance  Marine  Insurance  Company,  Ltd.,  Liverpool 

Rossia   Insurance  Company,   Petrograd 

Royal  Insurance  Company,   Ltd.,  Liverpool 

Royal    EiXchange  Assurance,   Loudon 

Scandinavian  American  Assurance  Corporation,  Ltd..  Christiania. . . . 

Sea  Insurance  Company,  Liverpool 

Second  Russian  Insurance  Company,   Petrograd 

Skandlnavia  KelnHurance  Company,  Ltd..  Copenhagen 

Spanish  American  Insurance  Company,  Havana 

Standard  Marine  Insurance  Company.  Ltd..  Liverpool 

Switzerland  General  Insurance  Company,  Ltd.,  in  Zurich.  Zurich.. 

'Riames  &  Mersey  Marine  Insurance  Compnnv,  Ltd.,  Liverpool 

Toklo  Marine  Insurance  Company,  Ltd.,  Tokio 

Union  Insurance  Society  of  Canton,  Ltd.,  Hong  Kong 

Union  Marine   Insurance   Company,   Ltd.,   Liverpool 

United  British  Insurance  Company,  Ltd.,  London 

Western  Assurance  Company    Toronto 

Yang-tsEe  Insurance  Association,  Ltd.,  Shanghai 
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NEW   YORK   STATE   MUTUAL  LIABILITY    INSURANCE 

OOCViPANIES 

American  Mutual  Compensation  Insurance  Company,  New  York. . . . 

Allied  Mutual  Liability   Insurance  Company,   New  York 

Brewers  Mutual  Indemnity  Insurance  Company,  New  York 

Central   and    Western    Xew    York    Brewers    and    Maltsters    Mutual 

Insurance    Company,    Albany 

Coal  Merchants  Mutual  Insurance  Company  of  New  York.  Albany. . 
The  Employers  Mutual  Insurance  Company  of  New  York,  New  York. 

Exchange  Mutual  Indemnity  Insurance  Company,  Buffalo 

First  ^lutual  Liability  Insurance  Company,  New  York 

Ice  Dealers  Mutual  Insurnnce  Company,  New  York 

Industrial  Mutual  Liability  Insurance  Association,  New  York 

Knickerbocker  Mutual  Liability  Insurance  Company  of  New  York. 

New  York  

Lumber   Mutual   Casualty  Insurance  Company   of  New  York.   New 

York     

Metropolitan  Mutual  Liability  Insurance  Company.  New  York. . . . 

Plumbers  Mutual  Indemnity  Insurance  Company,  Buffalo 

rtlca  Mutual  Compensation  Insurance  Corporation,  Utlca 

Utilities  Mutual  Insurance  Company,  New  York 


NEW  YORK  STATE  LLOYTXS  IN®URAN<7E  ASSOCIATIONS 
AND    INDIVTDXML   UNDERWRITERS' 

Allied  Underwriters  at  New  York  and  Chicai^  Lloyds,  New  York.. 

American  Exchange  Underwriters.  New  York 

American  Underwriters  of  America.  New  York 

Assurance  Underwriters  of  America.  New  York 

Equitable  Underwriters  of  New  York.  New  York 

Individual  Underwriters,  New  York 

Lloyds,  New  York,  New  York 

Lumber  Underwriters,  New  York 

Liberty  Underwriters.  New  York 

Metropolitan   Lloyds.   New  York 

National  Underwriters  of  America,  New  York 

North  American  Inter-Insnrers,  New  York 

New  York  Fire  Lloyds.  New  York 
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00 
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$761  60 

New  Tork  Fire  and  Marine  Uaderwriteri,  New  York 

New  Tork  Reciprocal  rnderwrltera.  New  Tork 

Shippers  and  Idanuf acturera  Lloyds,  Niew  York 

Underwrlteis  at  American  LIoirdB.  New  Tork 

Underwriters  at  New  York  and  Boston  Lloyds,  New  Tork, 

roderwriters  at  Great  Western  Lloyds,  New  Tork 

rnidn  Underwriters  at  New  Tork,  New  Tork 

United  BUtea  Lloyds,   New   York 


FOREIGN  LIFE  INSURANCE  COMPANIES 

Canada  Life  Assurance  Company,  Toronto 

Mercury   Reinsiirance   Company.   Coloffue 

Xederland  Life  Insurance  Company.  Amaterdam 

North  American   Life   Insurance  Company,   ToRmto 

Prossian  Life  Insurance  Company,  Berlin 


FOREIGN    OA8U1ALTY,    FTOEMTY    AND    SURETY    AND 
CREDIT  INSURANCE  COMPANIBS 

Employers  Liability  Assurance  Corporation.  Ltd.,  London 166,708  02 

European  AcciiXent  Inaurance  Company.  Ltd.,  London 0,156  60 

Frankfort   General   Insurance  Company,   Frtnkfort-on-the-Maln. . . .  4,M7  80 

General  Accident  Fire  k  Life  Assurance  Corporation,  Perth 24,217  Od 

Guarantee  Company  of  North  America,  Montreal 1 ,471  7A 

London  Guarantee  and  Accident  Company,  Ltd.,  London 29,700  52 

London  and  Lancashire  Guarantee  and  Accident  Company  of  Canada, 

Toronto   6  00 

Norwegian  G1ct>e  Insurance  Company.  L*d..  Christiania 6,020  76 

Ocean  Accident  and  Ouarnntee  Corporation.  Ltd.,  London 82,860  87 

Zarich   General   Accident   and   IJability   Insurance  Company,   Ltd., 

Zurich    18,085  04 

9108,689  80 

FRATERNAL  BENEFICIARY  OItDER6  OR  ASSOCIATIONS 

OP  OTHER  COUNTRIES 

Supreme  Court  of  the  Independent  Order  of  Foresters.  Toronto. . . .  $20  00 

French  Canadian  Arttsnns*  Society,  Montreal 20  00 


$40  00 


NEW  YOBK  STATE  LIFE  INSURANCE  COMPANIES 

Equitable  Life  Assurance  Society,  X^  Tork 

Farmers  and  Traders  lAte  Insurance  Cf>mnnny.  Syracuse 

OemiAnia  Life  Insurance  Company,  New  Tork , 

Ooardlan  Life  Insurance  Company  of  America,  New  Tork 

Home  Life  Insurance  Company.  New  Tork , 

Knickerbocker  Ufe  Insurance  Cmnnany.  New  Tork , 

life  Reinsursnce  Corporation  of  New  Tork.  New  Tork 

Manhattnn  Life  Insurance  Company,  New  Tork , 

Metropolitan  Life  Insurance  Company.  New  Tork 

Morris  Plan  Insurance  Society,  N\pw  Tork 

Matual  Life  Insurance  Comnauy.  New  Tork < 

New  Tork  Life  Insurance  Comoary.  New  Tork 

NiaK"ra  Life  Insurance  Cotnnnny,  Buffalo 

S'ecurity  Mutual  Life  Insurance  Cnmpnny.  Binichamton 

Uoited  States  Ijlfe  Insurance  Company.  New  Tork 

Waihington  Life  Insurance  Company,  New  Tork , 


NEW   YOfRK   CAfliCJALTY   OOMPANTBS 

American  Credit  Indemnity  <^omPany.  New  Tork 

American  Surety  Company.  New  TorV 

Cituiilty  Company  of  America.  New  Tork 

EwplFe  State  Surety  Company.  New  Tork 

Fidelity  and  Casualty  Company.  New  Tork 

Oeneni  Indemnity  Corporation  of  America,  Rochester. . 

dkhP'  Indemnity  Comoany.  New  Tork 

Oreat  Eastern  Casualty  Company.  New  Tork 

Uoyds  Plate  Glass  Insurance  Company.  New  Tork 
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London  &  Lancashire  Indemnity  Company,  New  York 

Merchants  Mutual  Automobile  Liability  Insurance  Company,  Buffalo 

Metropolitan  Casualty  Company,  New  Tork 

National  Automobile  Mutual  Casualty  Company,  New  York 

National  Surety  Company,  New  York 

New  Amsterdam  Casualty  Company,  New  York 

New  York  Plate  Glass  Insurance  Company,  N«w  York 

Preferred  Accident  Insurance  Company,  New  York 

Royal   Indemnity  Company,   New   York 

United  State  Casualty  Company.  New  York 

United  States  Guarantee  Company,  New  York 


NEW  YORK  STATE  REAL  ESTATE  TITEiB  AND  MORT 
GAGE  GUARANTEE  CX>MPANIES 

New  York  Life  Insurance  and  Trust  Company,  New  York 

Title  Guarantee  Company  of  Rochester,  Rochester 

Title  nnd  Mortgage  Guarantee  Company,  Buffalo 

United  States  Title  Guaranty  Company,  New  York 


NEW  YORK  STATE  OO-OPBRATIVE  INfiURANCE  ASSO- 
CIATION® OR   SOOIETTES 

American  Temperance  Life  Insurance  Assodntion.  New  York 

Catholic   Benevolent   Legion,    Brooklyn 

Catholic  Relief  and  Beneflciary  Association,  Syracuse 

Columbia  Life  Assurance  Society,  New  York 

Columbian  Protective  Association.  Bingham  ton 

Der  Bayerlsche  National  Verband  von  Nord  Amerika,  Buffalo 

DeWltt  Clinton  Ready  Relief  Association,  Brooklyn 

Dconomic  Relief  Association,  New  York 

Free  Sons  of  Israel,  Independent  Order,  New  York 

Free  Sons  of  Judah,  Independent  Order.  New  York 

Jewish  National  Workers  Allinnce  of  America,  New  York 

Masonic  life  Association,  Buffalo 

National  Accident  Society,  New  York 

National  Temperance  Life  Tn««urance  Society,  New  York 

New  York  Insurance  Association,  New  York 

Order  of  the  Golden  Seal.  Roxbury 

Peoples  Mutual  Life  Insurance  Association  and  League,  Syracuse. . 

Polish  National  Alliance  of  Brooklyn.  Brooklyn 

Polish  Union  of  North  America,  BufTalo 

Protective  Life  Assurance  Society.  BufTalo 

St.  Lawrence  Life  Association.  New  York 

True  Friends,  Independent  Order,  Brooklyn 

Universal  Benevolent  Association.  Syracuse 

United  States  Grand  Lodge  of  the  Order  of  Brith  Abraham,  New 

York 

Workmen's  Circle,  New  York 

Workmen *8  Sick  and  Death  Benefit  Fund,  New  York 


LIVE  STOCK  INSURANCE  COMPANIES 
Hartford  Live  Stock  Insurance  Company,  New  York 

LIFE  INSURAINGE  COMPANTBS'  OF  OTHER  STATES 

^tna  Life  Insurance  Company.  Hartford 

Bankers  Life  Company,  Des  Moines 

Berkshire  lilfe  Insurance  Company,  Pittsfleld 

Colonial  Life  Insurance  Company  of  America,  Jersey  Cit.T 

Columbinn  Nationnl  Life  Insurance  Company,   Boston 

Connecticut  General  Life  Insurance  Company,  Hartford 

Connecticut  Mutual  Life  Insurance  Company,  Hartford 

Fidelity  Mutual  Life  Insurance  Company,  Philadelphia 

John  Hancock  Mutual  Life  Insurance  Company,  Boston 

Maryland  Assurance  Corporation,  Baltimore. 

Massachusetts  Mutual  Life  Insurance  Comnany,  Springfield 

Mutual  Benefit  life  Insurance  Comnany.  Newark 

National  Life  Insurance  Company.  Montpeller 

New  Fngland  Mutual  Life  Insurance  Company.  Boston 

Northwestern  Mutual  Life  Insurance  Company,  Milwaukee 

Penn  Mutual  Life  Insurance  Company,  Philadelphia 

Phoenix  Mutual  Ufe  Insurance  Company,  Hartford 
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SUPBBINTENDBNT  OF   InSU&ANOB  IxXXV 

FroTtdent  Lite  and  Trost  Company,  PbUadelpMa 18,382  30 

Pi-Qdential  Insurance  Company  of  America,  Newark 10,094  00 

State  Mutual  L4fe  Assurance  Company,  Worcester 9,636  88 

TrsTelers  Insurance  Company.  Hartford 69  00 

Union  Central  Ldte  Insurance  Company,  Cincinnati 20,670  32 

Union   Mutual   Life   Insurance  Company,  Portland 967  39 

$172,812  68 

QASUALTY,     FIOELITY    AND    SURETY    AN©    CREDIT 
IXSURAXOB    OOMPANIBSi   OP    OltKER   STATES 

JStna  Casualty  aiMl  Surety  Company,  Hartford |110  00 

American  Beinanrance  Company,  Huntingdon 73  00 

Brotheitaood  Accident  Company,  Boston 483  19 

Commercial  Casnalty  Insurance  Company,  Newark 12,937  67 

Continental  Casualty  Company,  Hammond 6 ,685  39 

Equitable  Accident   Company,  Boston 383  89 

Federal  Casualty    Conopany,  Detroit 441  80 

nddlty  and  Deposit  Company  of  Maryland,  Baltimore 8,709  79 

Hartford  Accident  and  Indemnity  Company,  Hartford 04  00 

Hartford  Steam  Boiler  Inspection  and  Insurance  Company,  Hartford  .'{6  00 

Intematlonal   Fidelity  Insurance  Company,  Jersey  City.- 305  34 

Loyal  Protective  Association.  Boston 821  17 

Maoafacturera  L*laibi11ty  Insurance  Company,  N^eiwark 4,677  60 

Maryland  Caaua-lty   Company,  Baltimore 9,629  08 

Masonic  Protective  Association,  Worcester 1,411  94 

Massachusetts   Accident  Company,  Boston 44  00 

ManachnsettB  Bonding  and  Insurance  Company,  Boston 10,531  06 

National  Caamalty   Company,  Detroit 893  71 

National  Protective  Insurance  Company.  Boston 130  00 

Xev  Jersey  Fidelity  and  Plate  Glass  Insurance  Company,  Newark..  2,723  12 

North  American  Accident  Insurance  Company,  Chicago 54  00 

Pacific  Mutual  Ulfe  Insurance  Company,  Los  Angeles 2,483  45 

Red  Hen's  Fraternal  Accident  Association  of  America,  Westfleld. ...  63  18 

Rldgely  Protective  Association.  Worcester 849  63 

Standard  Accident   Insurance  Company.  Detroit 10,969  73 

TrtTelers  Indemnity  Company,  Hartford • 168  00 

United  States  Fidelity  and  Ouflninty  Company,  Baltimore 17,999  78 

Western  Casualty   Company,  Chicago 54  00 

World  Life  and  Accident  Insurance  Company,  Chicago 46  00 

$92,779  02 


OTHEK     STATE    MUTUAL    LIABILITY    mBUKASCE 

COMPANIBS 

American  Mutual   IjlaA>illty  Insurance  Company,  Boston |42  00 

Contractoxa   Mutual  Liability  Insurance  Company,  Boston 24  00 

Liability    Mutual    Insurance   Company^  Boston 28  00 

Security  Mutual  Casualty  Company,  Chicago 14  00 

$108  00 


FRATERNAXi  BiaTOFICIARY  ORDERS  OR  ASSOCIATIONS 

OF  OTMEfR  STATES 

Ancient  Order  of  United  Workmen  of  Connecticut  New  Haven $15  00 

Benefit  Association  of  Railway   Employees.   Cblcairo 5  00 

Ben  Hur,  Supreme  Tribe,  Crawfordsvllle 5  00 

Brotherhood  of  Amprican  Teomen,  Des  Moines 2R  00 

Catholic  Knisrhts  of  America,  St.  liOuls R  00 

Colnmbln  Circle.  Chicago «  00 

Fraternal  Beneilt  League,  New  Haven 15  00 

Golden   Cross.    United   Order  of.    Knozvllle 10  00 

Independent  Western  Star  Order,  Chicago A  00 

Knlfcntsi  of  Columbus.  New  Haven 15  00 

Knisiits  of  Pythias  Endowment  Bank.  Indianapolis 5  00 

Loyal    A«soci«»tlon,   Jersey  City 5  00 

Modem  Woodmen  of  America.  Rook  Island 1 ,515  81 

Mutual  Beneddal  Association  of  Pennsylvania  Railroad  Employees. 

Incorporated,    Wilmington    10  00 

Mutual  Indemnity  and  Protective  Union.  N^ew  Haven 15  00 

Niational  Fraternal  Society  of  the  Deaf.  Chicago 5  00 

National  Union  Assurance  Society.  Toledo 25  00 

Order  of  Knights  of  Joseph.  Cleveland 25  00 

Order  of  Mutual  Protection.  Supreme  Lodge.  Chlcngo 5  00 

Order  of  United  Commercial  Travelers  of  America.  Columlnis 25  00 

PoHsh   National   Alliance  of  the  United   States  of  North   America. 

Chicago  5  00 
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Royal  Arcanum,  Boston 

Royal  Neighbors  of  America,  Rock  Island 

Sons  of  Norway,  Independent  Order,  Minneapolis 

Travelers  Protective  Association  of  America.  8>t.  Louis , 

Ukrainian   National  Association,   Jersey   City 

Woodmen's  Circle,  Supreme  Forest,  Omaba. 

Woodmen  of  the  World,  Soverel^  Camp,  Omaba 


TITLE  AND  MORTGAGE  GUARANTEE  00MPANIB8  OP 

OIHER  STATES 

North  Jersey  Title  Insurance  Company,  Hackensack $80  65 

SP'ECIAL  AGENTS 

Arthur  C.  D.  Foster,  New  York 

Warren  M.  Kimball,  New  York 

Fred  S.  James  &  Co.,  New  York 

Benedict  &  Benedict.  New  York 

Frank  &  Du  Bols,   New  York , 

Weed  &  Kennedy,  New  York 

Frederick  L.  Green.  New  York. . 

Henry  W.  Ijowe,  New  York 

W.  L.  Webster  &  Co.,  New  York 


.\ ' 
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$1,800  00 

SPECIAL  AOOOUNTS 

Brokers'  Bureau  Account $114,132  12 

Adjusters'  Bureau  Account 6, 212  36 

Excess   Distribution  Account 4,723  67 

National  Commercial  Bank,  Albany 1,879  75 

Certifled  Copies 910  83 

Jesse  S.  Phillips,  Refund  Account 27  96 

Department  of  Labor,  Refund  Account 28  84 


$127,916  02 


Summary 


New  York  State  Joint  Stock  Fire  Insurmce  Companies $6,652  .^9 

New  York  State  Marine  Insurance  Companies 564  60 

Fire,  Mutual  Fire,  and  Fire  Marine  Insurance  Companies  of  Other 

States 886,279  21 

Mutual  Fire  Insurance  Companies  of  Other  States 2,292  62 

Foreiffn  Fire  Insurance  Companies 9,921  61 

Foreim  Mnrine  Insurance  Companies 747 ,860  14 

New  York  State  Mutual  Employers'  Liability  and  Workmen's  Com- 
pensation Companies    2,102  64 

New  York  State  Lloyda 615  OT 

Foreign  Life  Insurance  Companies 761  60 

Foreign  Casualty,  Fidelity  and  Surety,  and  Credit  Insurance  Com- 
panies     , 193 ,689  80 

Poreljm  Fraternal  Benefldary  Orders 40  00 

New  York  State  Life  Insurance  Companies 32,014  99 

New  York  State  Casualty  Companies 16,887  8^ 

New  York  Real  Estate,  Title  and  Mortgage  Companies 1,086  17 

New  York  Co-operative  Insurance  Associations  and  Societies 2 ,  300  64 

New  York  Live  Stock  Insurance  Companies 9  00 

Life  Insurance  Companies  of  Other  States 172,812  68 

Casualty,  Fidelity,  Surety  and  Credit  Insurance  Companies  of  Other 

States    ^ 92.779  02 

Mutual  Casualty  Companies 108  00 

Fraternal  Beneficiary  Orders  or  Associations  of  Other  States 2,887  97 

Title  and  Mortgage  Guarantee  Companies  of  Other  Stites 80  66 

Special  Agents 1 ,800  00 

Ppeclal  Accounts 127.916  02 

$2,260,661  45 


SUPBRINTSNDENT  OF  InSUBANCB  IXXXVU 

Moneys  Collected  and  Distributed  Under  Section  H.9a  of  the 

Insurance  Law 

Keckipts  : 

Ameilc&ii  Motuai  Fire  Insurance  ComiMny $868  81 

AAwricbt  Mutual  Fire  Insarance  Company 2,833  68 

Baltimore  Mutual  Fire  Insurance  Company 148  09 

BeikBhire  Mutual  Hre  Insurance  Company 162  76 

Blackstone  Mutual  Fire  Insurance  Company 1 ,731  59 

Boston  Manufacturers'  Mutual  Fire  Insurance  Company 3,671  47 

Central   MaDufacturers*   Mutual  Fire  Insurance  Company 1,667  91 

Cotton  9t  Woolen  Manufacturers'  Mutual  Insurance  Company  of  New 

£nsland    , 334  69 

Enterprise  Mutual  Fire  Insurance  Company 868  14 

Fall  River  Manufacturers'   Mutual   Insurance  Company 996  41 

F1rcm«i'8  Mutual  Insurance  Company 2 , 407  98 

ntehburs  Mutual  Fir.*  Insurance  Company Ill  12 

Qrain   Dealers'   National   Mutual   Fire   Insurance  Company 119  28 

Hardware   Dealers'   Mutual  Fire  Insurance  Company 186  02 

Hope  Mutual  Fire  Insurance  Company 1 ,  039  22 

iDcfiana  Lumbermen's  Mutual  Insurance  Company.  ^ 411  05 

Industrial  Mutual  Insurance  Company 180  38 

Keystone  Mutual  Fire  Insurance  Company 468  03 

Lumber  Mutual  Fire  Insurance  Company  of  Boston,  Massachusetts. .  814  91 

Lumbermen's  Mutual  Insurance  Company  of  Mansfield,  Ohio 7.'>6  91 

Manton  Mutual  Fire  Insurance  Company 348  63 

Manufacturers'  Mutual  Fire  Insurance  Company  of  Rhode  Island..  1.522  47 

Mechanics*  Mutual  Fire  Insurance  Company 1 ,  063  So 

Mercantile  Mutual  Fire  Insurance  Company 440  08 

Merchants'  Mutual  Fire  Insurance  Company 940  42 

Micblgan  Millers'  Mutual  Fire  Insurance  Company 1.667  66 

MilleiB'  Mutual  Fire  Insurance  Association  of  Illinois 162  35 

Millers'  Mutual   Fire  Insurance  Company  of  Texas 130  94 

Millere'   National  Insurance  Company 2. 279  99 

Mill  Owners'  Mutual   Fire  Insurance  Company,  Chicago 233  80 

Mill  Owners*  Mutual  Fire  Insurance  Company  of  Iowa 141  13 

Narra^ansett  Mutual  Fire  Insurance  Company 187   12 

Xiational  Mutual  Assurance  Company ISO  03 

Ohio   Farmers'   Insurancce   Company 3 ,  925  88 

Ohio  Mutual  Insurance  Company 21  37 

Paper  Mill  Mutual  Insurance  Company 315  75 

Pawtucket  Mutual  Fire  Insurance  Company 180  68 

Pennsylvania  Lumbermen's  Mutual  Fire  Insurance  Company 837  44 

PennsrlTania  Millers'  Mutual  Fire  Insurance  Company 346  80 

Philadelphia  Manufacturers'  Mutual  Fire  Insurance  Company 8»6  88 

Protection   Mutual  Fire  Insurance  Compiny 4.19  60 

Ketail  Hardware  Mutual  Fire  Insurance  Company 354  87 

Rhode  Island  Mutual  Fire  Insurance  Company 2,033  55 

Rubber  Manufacturers'  Mutual   Insurance   Company .322  33 

Standard  Mutual  Fire  Insurance  Company 226  68 

State  Mutual  Fire  Insurance  Company 2 ,  740  15 

What  Cheer  Mutual  Fire  Insurance  Company 1 ,061  70 

Worcester  Manufacturers'  Mutual  Insurance  Company 1,025  46 

Total   for  1918 $43,804  51 

1917 

Jane  30.     Balance  on  deposit  In  National  Commercial  Bank 4 ,  160  87 

Ttttal   $47,966  38 

DlSTBIBVTZOK  : 

Firemen's  Association  of  the  State  of  New  York {4,380  45 

Fire  Departments  of  the  State  of  New  York 35,301  26 

Oerk  hire    1  ,.500  00 

Wa.  H.  Murray,  Postmaster,  stamps 500  00 

Library  Buref»n.  csbinet   60  00 

Deposited  to  General    Fund  Account 4,723  67 

Balance  on  Deposit  in  National  Commercial  Bank 1,500  00 

$47,965  38 


New    York    State    Life    Insurance 

Companies 


Abstracts  Compiled  from  the  A'^^'nual  Statements  of  Life 
Insurance  Companies  of  the  State  of  New  York,  as 
Audited  by  the  Insurance  Department,  Showing  Their 
Condition  on  the  31st  Day  of  December,  1918 
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THE  EQUITABLE  LIFE  ASSURANCE  SOCIETY  OF 

THE  UNITED  STATES 


120  BROADWAY,   NEW   YORK 

[Incorporated  and  commenced  business  1859] 

WILLIAM  A.  DAY,  President  WILLIAM  ALEXANDER,  Ctocreticr 

CAPITAL,  $100,000 

INCOME 

Tlrsi  year's  premiums,  without  deduction,  less 
$16,000   reinsurance    $8,060,020  02 

Surrender  values  applied  to  pay  first  year's 
premiums     11 ,406  76 

First  year's  premiunLs  on  original  policies  $8,071,426  78 

Dividends  applied  to  purchase  paid-up  addi- 
tions   and    annuities    1 ,428, 158  78 

Consideration  for  original  annuities  involving 
life   contingencies    1 ,026,528  81 

Consideration  for  supplementary  contracts  in- 
Tolving  life  contingencies   754,324  45 

Consideration  for  disability  claims 2,641  77 

Xew    premiums    $11,283,080  tO 

Renewal  premiums,  without  deduction,  less 
$334,632.84  reinsurance   $50,247,333  55 

Dividends  applied  to  pay  renewal  premiums..     4,613,751  14 

Surrender  values  applied  to  pay  renewal  pre- 
miums       68,d53  01 

Renewal  premiums  for  deferred  annuities 627 ,  802  78 

Renewal  premiums 55 ,557 ,1M)0  48 

Extra  premiums  for  total  and  permanent  disability  benefits, 
$395,000.14:  for  additional  accidental  death  benefits, 
§228J46.43  included  in  life  poUcies 624,966  67 

Premium  income    $67 ,466, 936  64 

Premiiuns  reported  during  year  on  U.  S.  monthly  difference 
lists  to  war  risk  insurance  bureau  in  accordance  with  sol- 
diers' and  sailors'  civil  relief  act 8,624  2S 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies    1,663,4162  T6 

Dhidpnds  left  with  company  to  accumulate  at  interest 408,871  27 

Interest:  dividend  deposits  64,241  00 

Interest: 

Mortgage  loans $5,224,847  16 

Collateral    loans    3,576  00 

Bonds  and  stocks  14,800,050  32 

Premium  notes,  policy  loans  or  liens 4. 436, 208  15 

On  deposits   282, 268  62 

From  other  sources     124,276  99 


Total   24,871,226  U 
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Discount  on  claims  naid  in  advance 3,671  91 

Rent    1,386,936  H> 

Foreign  exchange  and  currency  adjustment 10,448  01 

Deposits  acoount  insurance,  $80,165.92;  reports  in  transit, 
$213,263.87;  dividend  suspen-^e,  $851.43;  policy  loan  suspense, 
$20,673.77;  federal  taxes  collected,  $78.23;  fire  loss  account, 

$3,826.59    318,869  81 

Kent  deposits 14,111  75 

Profits:  policy  claim  recoveries,  $9,394.15;  unclaimed  accounts, 
$2,445.67;  dividends  on  capital  stock  refunded  by  trustees, 
$1,806.98;  sale  of  paper  and  furniture,  $954.55;  miscella- 
neous,  $977.03    15,578  38 

Agents'  balances  previously  charged  off 10,664  26 

Borrowed  money   (gross)    ^,018,550  55 

Gross  profit   on   sale   or  maturity  of  ledger 
assets,  viz.: 

Real  estate .• .         $45,660  76 

Bonds 48,050  77 

Stocks 5,833  00 

99,544  63 

Oro88  increase,  by  adjustment,  in  hook  value  of  ledger  assets, 
viz.: 

Bonds  (including  $364,018  for  accrual  of  discount) 364,018  09 


Total  Income $119,619,595 

Ledger  Assets,  December  81,  19  IT 567,912,766  lO 


Total   ^687,095,801   52 

DISBURSEMENTS 

Death  claims  (less  $95,739.01  reinsurasjoe), 
$27,384,541.60;    additisDiws,  $414,484.73 $27,799,0^6  33 

Matured  endowments  (less  $5,000  reinsurance), 

$10,783,196.82;    additions,    $19,476.43 10,8Q2,«73  25 

Total  and  permanent  disability;  premiums 
waived  during  year,  $7,940,58;  payments  to 
policvholders   during  year,  $10,599.18 18,539  76 

Additionai  accidental  death  benefits 32,283  12 


Net  losses  and  matured  endowments $38,652,  522  46 

Annuities  involving  life  contingencies 1,460,005  70 

Surrender  values: 
Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes $10,169,172  29 

Applied  to  pav  new  premuun«,  $11,406.76; 
renewals,    $68,953.01 80,359  77 

Total    10,249,532  06 

Reservtes  applied  to  conflidfiEration  for  disability  claims . ..  41  77 

Dividends : 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes   $8,510,107  00 

Applied  to  pay  renewal  premiiuns 4,613,751  14 

Applied  to  purchase  paid-up  additions  and 

annuities    1,42«,1^  78 

Left  with  company  to  Jtccumulate  at  mterest        498.  371  27 

Total 15,050,388  1» 

{Total  paid  policyholdera $65, 412, 490  18) 
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liLTMtigation    and    settlement    of    policy    claims    including 

$39,921.66  for  legal  expenses 39 ,921  ^ 

Claims  on  aupplementary  contracts  not  involving  life  contin- 
gencies         1,151,701  53 

Dividends   and  interest  thereon  held  on  deposit  surrendered 

durinff  year ^ 196,286  25 

idmdfl 


or  interest  to  stockholders 7,000  00 

CoBoaniaaions  to  agents: 

nrst  year's  premiums,  $3,518,544.78;  re- 
newals, $2,719,008.91    $6,237,553  69 

Ajmnities    original,     $91,305.81;     renewals, 

$18,056.75    109,362  66 


Total     , 6,346,916  26 

Commuted  renewal  commissioDS  1 ,  870  00 

CampensatioD  of  managers  and  sgents  not  paid  by  commission 

for  obtainisi^  new  insurance 19,379  4# 

Ageac^  supervision  and  traveling  expenses  of  supervisors 498,979  $7 

Bran<£  office  ezpecses  and  salaries 690, 197  $7 

Ifedical    examiner's    fees,    $3^3,689^8;    inspection    of    risks, 

$113,182.87    4«6, 872  26 

Salaries   and    all   other   compensation    of    officers,    directors^ 

trasteea  and  home  office  employees 1 ,825,268  17 

lent 586,815  60 

Advertising,  $43,485.75;  printing  and  stationery,  $206,123.39; 
postage^    telegraph,    telephone    and    express,    $203^7^3; 

exEkange,  $17,006.85  470,163  22 

Le^   expense    54, 816  89 

9anitiire,  fixtures  and  safes   93,078  88 

lepairs  and  expenses  on  real  estate 440,856  89 

Taiea  on  real  estate 294,626  17 

State  taxes  on  premiums  759,795  96 

TttsnTanftft  department  licenses  and  fees 8,602  89 

All  other  Ucenses,  fees  and  taxes  including  $520,128.13  federal 

corporation    tax     678,472  4'2 

Misedlaneons,  including  examinations  and  audits,  $21,754.58; 
conventions  and  meetings,  $84,985.56;  premiums  on  fidelity 
bonds  and  insurance.  $28,074.33;  legislative  expense, 
$3339.26;  traveling,  $77,303.40;  safe-keeping  of  securities, 
17,869.53;  boc^s,  subscriptions,  etc.,  $9,250.50;  employees' 
wdfare,  $5,767.60;  water,  ice,  laboratory  supplies,  $5,004.81; 
Association  of  Life  Insurance  Presidents,  $12,099.92;  mort- 
gage expense  and  appraisals,  $2&,410i.09;  association  dues, 
$1,226.54;  mutualization  expense,  $82,277.76;  miscellaneous, 

$1,332.02   369, 195  90 

Mutualization  suspense,  $111,537.46;  surplus  purchased  poli- 
cies^ $7,582.56;  canceled  cheeks,  $100.57;  employees'  liMity 

loan  coUections,  $324.42  119, 645  01 

Interest:  dividend  deposits,  $54,241;  policy  claims,  $13,482.48; 

miscellaneous,  $1,676.50 t9,3M  96 

Lones:  policy  claims,  $1,764.85;  undaimed  accounts,  $611.62  2,376  47 

Premium  paid  on  capital  stock  of  oompany  purchased  pvrsa- 
ant  to  section  95  or  New  York  insurance  law  and  assigned  to 
John  H.  Finley,  Morgan  J.  O^rien  and  George  Wharton 

Pepper,  trustees  for  poUcyholders  of  company 5i21 ,806  00 

Organisation  expense,  aeeident  and  health  department 19, 034  99 

A|^ts'  balances  charged  off 18,326  23 

Borrowed  money  repaid    (erross) 2,000,000  00 

Istacsl  OB  borrowed  money 177 ,413  86 

irRMB  losa  OR  salo  or  maturity  of  ledger  assets,  viz. : 
BoBd«    36,684  00 
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Gross  decrease,  by  adjustment,  in  book  value 
of  ledger  assets,  viz,: 

Real  estate   $449,374  03 

Bonds   (including  $377,560  for  amortization 

of   premiums)     1 ,223, 102  00 

Stocks    448,167  00 

2,120,643  03 


Total  Disbursements  $85,496,379  7& 


Balance    $001,528,921   73 


LEDGER  ASSETS 

•Book  value  of  real  estate $19,554,367  20 

Mortgage  loans    110,696,766  OO 

Collateral  loans  65,000  00 

Premiums  reported  on  U.  S.  monthly  difference  lists  to  war 
risk    insurance   bureau    in    accordance    with    soldiers'    and 

sailorsi'   civil   relief  act 7 ,748  45 

Loans  on  policies   90,266,648  85 

War  liens 82,678  29 

Book  value  of  bonds,  $358,282,331.98,  and  stocks,  $16,762,375.  .376,044, 706  98 

Cash  in  company's  office  71 ,985  01 

Deposits  in  trust  companies  and  banks  not  on  interest 229, 572  95 

Deposits  in  trust  companies  and  banks  on  interest 4,526,282  14 

Cash    in   transit    444,870  03 

Bills  receivable    3,846  65 

Agents'  balances,  net 406, 199  95 

Supplies   130,550  23 

Par  value  of  capital  stock  acquired  under  mutualization  plan  97,700  00 

Total   $601,528,921  73 


NOX-LEDGER  ASSETS 

Interest  due  and  accrued: 

Mortgage  loans    $1 ,524,700  82 

Bonds    4,729,781  68 

Collateral  loans  297  91 

Premium  notes,  policy  loans  or  liens 1,165,758  62 

Other  assets    36,485  34 


Total  7,457,024  37 

Rents  due  and  accrued   391,629  71 

New  business  Renewals 

Gross  premiums  due  and  un- 
reported          $164,262  62      $5,772,228  08 

Gross  deferred  premiums 475,753  35        3,211,112  64 

Totals    $640,015197       $8,983,340  72 

Deduct  loading 150,403  75        2,111,085  07 

$489,612  22       $6,872,255  65 


Ket  uncollected  and  deferred  premiums 7,361,867  87 

Ghross  Assets    (^16,739,443  68 
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DEDUCT  ASSETS  NOT  ADMITTED 

Supplies   $130,550  23 

Agents'  debit  balances,  gross 406,855  44 

Bills  receivable ; ...  3,845  65 

Premium  notes,  policy  loans  and  other  policy 
assets  in  excess  of  net  value  and  of  other 

policy  liabilities  on  individual  policies 2,586  98 

Market  value  of  special  deposits  in  excess  of 

corresponding   liabilities    93^ ,  105  05 

Book  value  over  amortized  value  of  bonds  and 
market  value  of  stocks  and  bonds  not  amor- 
tized         3,363,580  60 

Total     4,925,523  85 


Total  Admitted  Assets (^11,813,919  83 


LIABILITIES,    SURPLUS,    AND   OTHER    FUNDS 

Net  present  value  of  all  policies  '*  paid  for  "  and  in  force  on 
December  31,  1918,  as  computed  by  company  on  follow- 
ing tables  of  mortality  and  rates  of  interest,  viz. : 

Actuaries'  table  at  4%  on  issues 

to  and  including  1900 $93,465,452 

Same  for  reversionary  addi- 
tions          5,028,737 

$98,494,189 

American    experience    table    at    3^%     on 

issues  181^  to  1906,  inclusive,  and  convert- 
ible policies  1914  and  after 24. 127, 233 

American  experience  table  at 
3%  on  issues  1895  and  after. $330, 933, 206 

Same  for  reversionary  additions      4,310,871 

355,244,077 

Other  tables  and  rates,  viz. : 

Joint  life  prior  to  1898,  Ameri- 
can experience  4%    $14,986 

Child's  endowments  and  sur- 
vivorshm  assurance  prior  to 
1898,  CarUsle  4% 3,479 

Child's  endowments,  annual  pre- 
mitmi,  1898-1906,  Carlisle 
3%%    76,439 

Child's  endowments,  single  pre- 
mium, 1896-1906,  inclusive 
Hm  3%% 9,  992 

Joint-life,  1898-1906,  Hm  table 
at  3%   161,788 

Semi-tropical,    1910   and   after, 
and     sub-standard     business   . 
1915  and  after,  Sesqui-tAmeri- 
can  3%   3,  224.  057 

Tropica  1,  1910  and  after,  in- 
elusive,  and  sub-standard 
business     1915     and     after, 

double  American  3% 1 ,  2G7 .  508 

Same  for  reversionary  addi- 
tions, joint  life  American 
experience  4%  7,  714 
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Same  for  reversioiuuy  addi- 
tions, semi-tropical  —  Sesqui- 

American  3% 99,  795 

Same  for  reversionary  addi- 
tions, tropical—double  Ameri- 
can 3%   44, 808 


Net  present  value  of  annuities 
(including  those  in  reduction 
of  premiums)  on  the  follow- 
ing tables  and  rates  of  in- 
terest, viz.: 

[Regular  and  deferred  to  and 
including  1898,  actuaries* 
4%     $1,365,229 

Two-life  to  and  including  1898, 
Hm  table  at  4% 73,279 

Survivorship  to  and  including 

1898,  Carlisle  4% 31 ,201 

Regular  single-life  annuities, 
1898  and  1906,  inclusive, 
American  experience  3%%..       2,446,626 

All  other  annuities  1898  and 
after,  except  below,  McClin- 
tock  3%% 8,073,907 

Annual  dividend  survivorship 
annuities,  1913  and  after, 
McClintock    3%     7,981 

Supplementary  contracts  from 
3^%  policies,  American  ex- 
perience 3%%    1,076,907 

Supplementary    contracts     (in- 
cluding premium  reductions) 
from  S%  policies,  American 
experience  2^o 3,6©8,570 


4,091,466 


16,633,700 


Total    ^79,490,665 

Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies 1,056,615 

*Net  reserve  (paid-for  basis) $478,434,050  OO 

Extra  reserve  for  total  and  permanent  disability  benefits, 
$420,927;  for  additional  accidental  death  benefits,  $166,616, 
included   in   life   policies    587,643  OO 

Present  value  of  amounts  not  due  on  supplementary  contracta 
not  involving  life  contingenciet 4, 626*253  00 

Present  value  of  amounts  incurred  not  due  for  total  and  per- 
manent  disability   benefits 169,351  00 

Liability  on  policies  cancelled  on  which  a  surrender  value  may 

be   demanded    69,242  48 

Claims  for  death  losses  due  and  unpaid $79,328  45 

Claims  for  death  losses  in  process  of  adjust- 
ment or  adjusted  and  not  due 901,290  57 

Claims  for  death  losses  reported,  no  proofs 

received    4,096,438  71 

Reserve  for  net  death  losses  incurred  but  unre- 
ported       1,250,000  00 

Claims  for  matured  endowments  due  and  un- 
paid and  $29,042.51  interest  thereon 1,824,548  35 

Claims  for  death  losses  and  other  policy  claims 

resisted    132,503  64 


*  Net  reserve  as  computed  by  New  York  Insurance  Department,  paid-for  basis^ 
$478,386,109. 
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Claims  for  total  asd  permanent  disability 
benefits,  $1,436.S1,  for  additional  accidental 
death  benefits,  $6,500,  including  $1,500  re- 
sisted       6, 436  81 

Annuity  claims  involving  life  contingencies  due 
and  unpaid    74, 646  54 

Total   policy   claims 8,365,1»3  07 

Due  and  unpaid  on  supplementary  contracts  not  involving 

life    contingencies    8,208  99 

Dividends  left  with  oompany  to  aeeumulate  at  interest  and 

accrued    interest   thereon 2, 158, 779  59 

Premiums   paid  in   advance,  including   surrender   values   so 

applied    369,707  40 

Unearned  interest  and  rent  paid  in  advance 2,047,886  92 

Commissions  to  agents,  due  or  accrued 61,236  28 

Salaries,    rents,   ofiice   expenses,   bills  and  accounts   due   or 

accrued  190,441  44 

Medieal  examiners'  fees,  $11,317.99;  legal  fees,  $22,597.93|  due 

or  accrued   33,915  92 

Estimated  amount  of  taxes  hereafter  payable  based  on  business 

of  year  of  this  statement 1 ,516 ,000  00 

Borrowed  money,  $21,018,550.50,  and  interest  thereon,  $3,036.52  21,021,587  02 
Dividends  or  other  profits  due  policyholders  including  those 

contingent  on  payment  of  outstanding  snd  deferred  premiums  1 ,  704, 626  25 
Dividends  declared  on  or  apportioned  to  annual  dividend  poll- 

cies   payable   to   policyholders  to   and   including  December 

31,   1919    7, 600,  000  00 

'Dividends  declared  on  or  apportioned  to  deferred  dividend 

Jolicies  payable  to  policyholders  to  and  including  Dec^nber 
1,  1919  10,416,362  00 

'Amounts  set  apart,  apportioned,  provisionally  ascertained, 
calculated,   declared   or   held   awaiting  apportionment    on 

deferred  dividend  policies  57,967,578  00 

Reserve   for   acquisition   of   capital   stock   of   society   under 

mutualization  plan  32 ,200  00 

Reserve  for  taxes  in  dispute 900,000  00 

Fire  relief  fund,  $7,870.81 ;  fire  loss  account,  $8,826.5^ 11,  697  40 

DraositSy  account  insurancei  $172,743.09;  dividend  suspense, 
$6369.79;  policy  loan  suspense,  $42,771.70;  checks  out- 
standing   cancelled,    $15,191.63;     federal    taxes    collected, 

$109.64;    reports    in    transit,    $267,561.65 505,247  49 

Capital     100,000  00 

Unassigned  funds  < surplus)    12,926, 812  58 

Total   $611,813,919  83 


*  DcrBBBED   DlTIDSKD   SURPLUS   AB   RbPORTSD  DeCBKBBB  31,    1918 

Payable 
Payable  in  1919         Bubsequently 

6emi  tantine $214 ,717     

F^tontme 931,973  $49,413 

Ooaraateed  oaah  Talue 6.909,129  6.578.578 

G.  C.  V.  tropical 300,360  2.858,176 

DcffliTwi  divklAnd  claas 1,374.260  1,983,359 

Total  abetinenoe 34,262  1,926,716 

New  cuanntMd  cash  value 639,163  41,577,636 

Omdnated 97,418  2,782.727 

Fife  year  dividend,  etc 15.074  210,974 

$10,416,362  $57,967,578 

I  ■        I  10,416.362 

$68,383,940 
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BUSINESS  IN  the  STATE  OF  NEW  YORK 

Number  Amount 

In  force  December  31,   1917 134,470  $^88,853,969 

Lsaed   during   year 16,363  83,467,520 

Totals     150,833  $472,321,486 

Ceased  to  be  in  force  daring  year 8,712  14,650,643 

Id  force  December  31,  1918 142,121  $467,670,848 

Losses  and  daimis : 

Unpaid  December  31.   1917 160  $437,265 

Incurred    during   year 2,217  5,858.895 

Totals    2 ,  n77  ?6 ,  296, 160 

Settled   during  year  in   full,   $6,062,920;   by  compro- 
mise, $266 ;  by  rejection,  $734 2,085  6,063.920 

Unpaid  December   31,   1918 a42  $232,240 

Premiums  collected,  without  deduction $17 ,614 .435 


Gain  and  Loss  EzfaiUt 


INSURANCE  exhibit 


RXTNNIirO  EzFBlfUM 


GroM  nremiums  leerived  dur- 
ing tJie  y«ar,  Imb  92,641.77, 
eoiNideratioii  for  diiability 
dwma $66,846,863  58 

Dedoct  craaB  uneoOaetad  and 
deferred  premiums  d 
the  jnrenrioQS  year,  less 
$83,741^7  for  eoctra  premi- 
ums for  total  and  pennar 
nentdisBlnfitybeiieflte:...      8,228,796111 

Bslanee $58,623,067  47 

Add  gnm  unooDeoted  and  de- 
ferred premiums  December 
31.  1918.  leas  $73,793.66  for 
extra  premiums  for  total 
and  permanent  diashlli^ 
benefita  and  additional  aea- 
dantal  death  benefits ^  9.549,563  03 

Total $68,172,630  50 

Deduct  sroaa  premiuma  paid 
in  advance  December  31, 
1918,  leaa  $2,327^  for 
extra  premiuma  for  total 
and  peimanent  diaabllity 
benefits  and  addit^^^ft^  acci- 
dental death  benefits 367,879155 

Balsnoe $67,805,250  95 

Add  gross  premiums  paid  in 
adnmoe  December  81  of 
uiefioua  year,  leaa  $14250.67 
tbr  extra  premiums  for  total 
and  pennanent  disability 
benefits 436,721  29 

Groaa  premiuma  of  the  year..  $68,241,972  24 


Gain  in 
aurplua 


Loaa  in 
aurplua 
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Gain  in  Tii—  in 

surpluB 
Deduct  net  premiums  on  the 

same 53,618.506  86 

Laadins  on  gross  premiums  of 
the  year  (averaging  21.42 
per  cent,  of  the  gross  pre- 
minms) 114,623.465  38 

Inaoiance  expenses  paid  dur- 
ing the  year 112,341,639  36 

Deduct  insuranoe  expenses 
mpsid  December  81  of  pre- 
vious year  (including  Sit- 
940.521.36  loading  on  un- 
collected and  deferred  pre- 
miums)        4.276.632  01 

Baknoe $8,064,907  35 

Add  insuranoe  expenses  un- 
paid December  31, 1918  (in- 
eluding  S2.261 .488.82  load- 
ing on  uneollected  and  de- 
ferred premiums) it 887, 138  55 

Total $12,952,045  90 

Dsduet  insuranoe  expenses  on 
dJsabiUty  business 218,239  06 

Insurance  expenses  incurred 
during  the  year 12,733.806  84 

Gain  from  loading $1,889,658  54 

iMTBaXST 

Interest,  dividends  and  rents 

received  during  year  (leas 

$377,560.00  4   amortisation 

and  plus  $364,018  accrual) .  $26,069,831  16 
Deduct  interest  and  rents  due 

and  accrued  December  31 

of  previous  year 7,188.711  92 

.Balance $18,881,119  24 

Add  interest  and  rents  due 
and  accrued  December  31, 
1918 7,848,654  08 

Total $26,729,773  32 

Deduct  interest  and  rents  paid 
in  advance  December  31, 
1918 2,079.965  95 

.  Balance $24,649,807  37 

Add  interest  and  rents  paid  in 
advance  December  31  of 
previous  year 2,052,750  93 

Interest  earned  during  the 
year $26,702,558  30 

Investment  ezi>enses  paid  dur- 
ing the  year $1 ,303, 188  91 

Deduct  investment  expenses 
unpaid  December  31  of  pre- 
vious year 96,576  71 

Balance $1,206,612  20 

Add  investment  expenses  un- 
paid December  31,  1918. . .  65,943  91 

Investment  expenses  incurred 
during  the  year *  1,272,556  11 

Balance $25,430,002  19 

Deduct  net  income  from  in- 
vestments on  disability 
business 26,852  12 

Net  income  from  investments.  $25,403,150  07 

Interest  required  to  maintain 
reserve 15,905.002  15 

Gain  from  interest 9,498, 147  92 
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MORTAUTT 

Gain  in  Loss  Ih 

surplua  Buri>loa 

Ezpeeted   mortality    on    net 

smooDt  at  risk $19,749,380  62 

Death  km  paid  during  the 

year $27,799,026  33 

Deduct  death  loaeea   unpaid 
December  31    of   previous 

3,357,130  14 


Balan-'e $24,441,896  19 

Add  death  loans  unpaid  De- 
cember 31.  1918,  less  $1,600 
OD    aeoount    of    disability 

'.468.061  37 


Death  losses  ineoned  durins 
the  year,  inchidiiig  the  com- 
muted TahM  ol  instaUment 
deathlosscs $30,899,957  66 

D«iuct  terminal  reserves  re- 
leased by  death  of  insured. .     10,798,360  00 

Actual  mcrtahiy  on  net 
amountatrisk 20,101,697  56 

Losa  from  mortality $352,207  94 

AxKurma 

Expected    disbuxMmenta    to 

annuitants $1,465,762  13 

Deduct  reserves  aq>ected  to 

be  released  by  death 649.010  00 

Net  expected  (fisbursements 
to  annuitants $916,752  13 

Actual  annuity  claims  in- 
curred      $1,465,762  13 

Deduct  reserves  released  by 
death  of  annuitants 487.706  17 

Net  actual  annmty  daioDS  in- 
cnired 978,056  96 

Loaa  from  snnuitiaB 61 ,303  8S 

SuiuuBNnass.  Linss  avd  Cbanqes 


Terminal  icsoives  on  policies 

and  additicms  sanwidered 

for  cash  value  during  the 

year $10,004,245  06 

Deduct  amount  paid  on  the 

9,610,946  83 


Gain  daring  the  year  on  said 
policies  surreadsrsd  for 
bsh $393,298  23 

Terminal  reserves  on  policies 
oo  aeoount  of  which  ex- 
tended insurance  was  grant- 
ed duzinc  the  year $1,076.339  00 

Deduct  izKiebtedmesB  and  ini- 
tial reserves  on  said  extend- 
ed iasonBfoe 1.022,556  00 

Gain  during  the  year  on  ex- 
tended iiMuranss 53.783  00 


Teminal  reserves  on  policies 
exchanged  during  the  year 
for  paid-up  insurance $1 ,940,620  08 

Deduct  indeotedneaa  and  ini- 
tial reserves  on  said  paid-up 

1,760,908  00 


Gain  during  the  year  on  said 

psid^ap  insurance 170,612  08 

Losi  from  changes  wad  restora-  _        

I  made  dazing  the  year.  —170.686  00 
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Gain  during  the  year  from  re- 
serves reteaeed  on  lapsed 
polidea  on  whidi  no  cash 
value,  paid-up  or  extended 
insuranoe  was  allowed 

Total  gain  during  the 
year  from  surren- 
dered and  lapsed 
policies 


672,417  65 


Gain  in 
surplus 


in 
surplus 


1,028,424  96 


DiVIDBNDS 

Dividends  paid  stookholders 

Dividends  paid  policyholders  in  cash,  $8,510,- 
>    107;  left  with  the  company  to  accumulate, 

*'   $498.371.27 $9,003,478  27 

Dividends  applied  to  pay  renewal  premiums. . .      4 ,  613 ,  751  14 
Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities 1,428, 158  78 

Total $15,050,388  19 

Deduct  decrease  in  unpaid,  deferred,  appor- 
tioned and  provisionally  ascertained  divi- 
dends        3,216.842  35 


Decrease  in  surplus  on  dividend  account. 


7, GOO  OO 


11,833,545  84 


Special  funds  and  special  reserves  December,  31, 
1917 

Special  funds  and  special  reserves,  December  31 , 
1918 


Special  Fumw 

$626,540  20 
40,070  81 


Decrease  in  special  funds  and  special  reserves 
during  the  year 


586.469  39 


Pbort  and  Loss  (Exclttdino  Invkstsixnts) 


Carried  to  profit  account. 
Carried  to  loss  account. . 


Net  to  profit  account . 


$45,690  65 
20,702  70 


24,987  95 


INVESTMENT  EXHIBIT 

Real  Estatb 

Gains: 

Profit  on  sales. . .' 45,660  76 

Losses: 

Decrease  in  book  value 

Stocks  and  Bonds 
Gains: 

Profits  on  sales  or  maturity 53.883  77 

Losses: 

Loss  on  sales  or  maturity $36, 634  00 

Decrease  in  book  value,  other  than  for  amor- 
tisation        1,293.709  00 

From  change  in  dilfferenoe  between  book  and 
market  value  during  the  year 802.952  20 

Total  loss  carried  in 

Gain  on  account  of  investment  and  miscella- 
neous losses  apportioned  to  disability  and 
double  indemmty  business 1 .  748  00 

Loss  from  assets  not  admitted 

MXSCBLLANSOUB 

Net  profit  on  account  of  total  and  permanent 
disability  benefits  or  additional  accidental 
death  bniefits  included  in  life  policies 81,304  75 

Loss  on  account  of  organisation  expenses,  acd- 

^  dent  and  health  department 

Loss  on  aocount  of  increase  in  unadmitted  rein- 
surance reserves 


449.374  03 


2.133.295  20 


241.420  93 


19,034  99 
6,961  00 
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Gain  in  Loss  in 

surplus  surplus 

Premium  on  capital  stock 521 ,  800  00 

G&in  on  aceount  of  change  in  basis  of  valuation 

in  respect  to  certain  policies  issued  in  South 

Anierica 3.097.212  00 


Total  gains  and  losses  in  surplus  during  the 

yeBLT $16,907,498  04  115.625,943  76 

Sttbplub 

Surplus  December  31.  1917 SU. 645. 258  30 

Surplus  Deeonber  31.  1918 12.926.812  58 

Iztcrcase  in  surplus 1 .  281 ,551  28 

Totals $16,907,408  04  $16,907,498  04 


General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  intern,  the  preliminary  term,  the 
modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  Full  level  premium  reserve  system  only. 

Q.  Has  the  company  ever  issura  both  non-participating  and  participating  policiei^? 

\.  Yes.  prior  to  January  1,  1907. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A.  Participating  only, 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  Non-participating.  $75,485,639;  deferred  dividend,  $369,171,908;  annual  dividend.  $1,479.- 
S8I.031. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 

ScHZDrLE  Sbcwikg  FrEMirvs.  Margins  and  Extenssb  ron  thb  Fibst  Ybar  of  Inscbancb 

(See  New  York  Insurance  Law.  Section  97  as  amended.  andSeetion  103,  Subdiyision  11|)  ^^*% 

Total  first  year's  premiumB. ..'..'..' ] .  T. . .  .Ti  .V.T.'. . .  .T. . . .  ..77.    ^8. 668.842  29 

Margins  on  business  issued  and  paid  for  in  1918  and  in  force 
December  31.  1918: 
Loadings  on  first  year's  premiums  actually  collected  in  1918  on 

biBin«as  in  force  December  31.  1918 $1 ,993,689  43 

Deduct  loadings  on  instalments  of  first  year's  premiums  deferred 

or  due-and-unreported  December  31.  1917 99. 519  54 

Balance $1,894,169  89 

Add  loadings  on  instalments  of  first  year's  premitmis  deferred 
or  doe-and-unreported  December  31,  1918 150.403  75 

Total  loadings $2,044,573  64 

Mortality  gains  (by  "  Select  and  Ultimate  "  method)  on  policies  issued  and  paid 
for  in  1918  on  business  in  force  December  31.  1918 2.632.711  30 

Total  margins  on  business  issued  and  paid  for  in  1918. $4.677.284  04 

Margins  on  paid-for  business  issued  and  terminated  in  1918: 
Full  gross  premiums  received,  $143,019.84  (including  $44,877.77  loading)  less  the 
net  cost  of  insurance  at  select  rates  for  time  the  policy  was  in  force 122,410  19 

Total  margins $4,799,695  13 

Cllommissions  on  first  year's  premiums  actually  disbursed  in  1918.     $3 .  518 ,  544  78 
Deduct  oomminions  reported  as  to  be  paid  on  instalments  of  first 

jrear's  premiuma  deferred  or  due-and-unreported  December  31. 

1917 172,347  56 

Balance $3,346,197  22 

Add  commissions  to  be  paid  on  instalments  of  first  year's  pre> 
miums  deferred  or  due-and-unreported  December  31,  1918. . .  263,943  93 

Total  first  year's  commissions $3.610, 141  15 

Compensation  not  paid  by  commission  for  services  in  obtaining  new  insurance 

(exclusive  of  salaries  paid  in  good  faith  for  agency  supervision) 19,379  49 

Medical  examinations  and  inspections  of  proposed  risks: 

Actual  disbursements  on  this  account  in  1918 $399,846  04 

Deduct  amounts  reported  as  incurred  but  unpaid  on  this 
account  December  31.  1917 5,396  44 

Balance $394,449  00 
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Add  amount!  incurred  but  unpaid  on  this  account  December 
31,  1918 11 ,317  99 

Total  medical  and  inspection  fees 405.767  69 

Advances  to  agents 67,772  29 

Total  enenses  chaiveable  to  the  procurement  of  new  business  as  specified  in  sec* 
tion  97  (as  amendbd).  New  Yoi^  Insurance  Law $4,103,060  51 

Excess  of  marsins  over  expenses 1696,634  62 

Puiauafs.  Marqisb  ams  ExpsNau  fob  ths  Coxpant'b  Total  BusDosa 
Total  premiums  of  the  year,  plus  disability $68,907,944  49 

Total  loadings  (excess  of  gross  premiums  over  net  premiums  by  standards  adopted 
by  the  company  under  section  84)  on  premiums  of  the  year  plus  loading  on  diaa- 
biKtv  and  accident  premiums $14, 765, 550  77 

Mortality  gains  as  per  Part  1  of  this  schedule 2,710,243  72 

Total  maigins  allowed  by  section  97  (as  amended).  New  York  Insurance 

Law $17,475,794  49 

Total  expenses  incurred  by  the  company  in  1918  (induding  total 

first  year's  expenses  as  shown  in  Part  1  of  this  schedule) $14,224,425  24 

Deduct  actual  investment  expenses  (not  nrrfioding  i  of  one  per 
cent  of  mean  invested  assets)  plus  taxes  and  also  outlays  ex- 
clusively in  connection  with  real  aetata,  $1,272,666.11;  all 
other  taxes.  $1,706.350.09 2,978.906  20 

Total  insurance  expenses  for  1913  direetly  paid  or  incuired  by  the  company.    11.246,510  04 

Excess  of  total  margins  over  total  insurance  expenses $6,230,276  4& 


Special  Dsposit  Scrkdulb  Showino  DBPoam  ob  Invbbtubnts  Not  Hbld  fob  thb  Pbotbc. 

TXON  OF  ALL  THB  POLXOTROLOBBB  OF  THB  COMPANT 


^ 


Statb  OB  CotniTBT 


Virginia , 

Argentine  Republic. . . . . 

Austria-Hungary , 

Brasil , 

Canada , 

ChUe 

Cuba 

Denmark 

France 

Oermaay 

Qreat  Britain 

Italy 

Japan 

Mexico , 

Netherlands 

Newfoundland 

New  Zealand 

Queensland 

Kxissia 

Servia 

South  Australia 

Spain 

Sweden  and  Norway. . . . 

Switserland 

Union  of  South  Africa: 

Cax>e  of  Good  Hope 

Natal 

Orange  Fk-ee  State. . 

Transvaal 

Western  Australia 

Totals 

1 


Amortised 
value  of 
deposit 


$16,654 

46.548 

1,5S7,888 

110,087 

6.867,862 

84,000 

25.169 

100,752 

12.203,887 

5,135,658 

553.870 

803,679 

74,700 

37.500 

115.541 

26,385 

243.325 

48.665 

4,781,280 

17,940 

OS I Opo 

6.596,019 

103,383 

19,074 

49,867 
52,966 
52,770 
48.149 
97,330 


$40,049,354 


Liabilities  in 
such  state  or 
country 


$7,277,43a 
4,500,484 
1.213.952 

408,850 
7,678,187 
4.148.598 
1.796.524 

100.07& 

14.4a0.68& 

4.635.364 

13.424,801 

739,804 
2»138.63» 
1.747,556 
1,209.914 

813.196 
1,107,043 

693,011 

8,843.819 

22.038 

568,264 
7,722,182 

417.648 

202,181 

2,047,762 
407.845 
313,150 

2,551.«68 
615,66» 


$91,142,118 
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SCHSDVLB  or  RSAI.  ESTATX  OWNKD,   CuiSBimD   BT  STATES  AND   COUNTRIES 


1 

SCASV  OB  COUXTRT 

Market  value 

State  ob  Coontrt 

Market  value 

JLIikbszns     

$2,934  20 

4.240  00 

27.163  00 

1.258.747  00 

6.789.017  39 

19.866  00 

133.701  61 

1.673,088  00 

1.636,769  00 

Austria* 

$1,034,019  00 

ChUi 

80.301  00 

IxxuBsns 

FVancfl 

3.675.633  00 

Miaiotiri . 

Germany 

Mexico 

1.976.360  00 

KewYork 

65,875  00 

Si>aiii 

1.177.665  00 

Total 

Ppnrwyfvuilft 

$19,554,367  20 

AiMtnfis 

SCHBOULB  OrlMOBTGAGES  OWNBO,    ClaBSZFXBD  BT   STATES   AND  COTTNTRIBB 

Statb 

Amount  of 
principal 
unpaid 

Statb  ob  Couktbt 

Amount  o^ 

principal 

unpaid 

New  York 

$58,863,792  82 

11.043.126  28 

4,100.404  11 

3.898,112  84 

3.130,168  91 

8,106,186  46 

2.090,813  70 

1,830,976  00 

1,556,330  96 

1.468,224  80 

1.411.388  36 

1.150.460  78 

1,131.116  11 

1.117.688  09 

1.100.000  00 

1.051.129  27 

1.010.168  69 

083.836  23 

980.000  00 

890.200  63 

737,814  67 

687.690  44 

• 

Utah 

$584,843  67 

Iowa 

8onth  Dakota 

Florida 

Or^on 

555.410  60 
546.793  56 

Kf-bnuika 

Loui^ana 

522.500  01 

niin^ - 

Ohio 

462.937  12 

M  iim^KnTta. 

North  Dakota 

411,250  00 

*'mnriirn 

Colorado 

236,462  63 

Penn^yl  vania 

Diatriot  of  Columbia 

Idaho 

220.500  00 

185.000  00 

GnrvB 

New  Jersey. 

170.000  00 

s«5!. 

Arisona 

132.067  42 

Vifsiiua. 

Delaware 

115,000  00 

Alabama 

Connectieut 

95.349  57 

Minouri 

Misaiaaippi 

94,112  00 

TfMinrhiiinttB 

Arkanaaa 

89.147  21 

Tadiana 

35,358  43 

t^th  Carolina. ....... 

Rhode  laland 

81.000  00 

Kentucky 

30.970  01 

Maryland 

France 

1.670.636  67 

WaADinffton 

Canada 

1,032.000  00 

ha«f  Viiit'iTtia 

Total 

Oklahoma 

$110,696,766  00 

1      1  ■   ^— J 

SCBBOtTLB  or  CoUiATEBAL  LOANS 

Part  1  ~  Skowino  oil  Iooim  in  foret  Dtetmbtr  31,  1018 

Market 
Par  value       value 

Mortaaes  mads  by  Solid  Realty  Compaay  to  Philip 
Bmaaader  as  ezocutor  and  aasiBned  to  Equitable 
covenng  1568-1571  Hoe  avenue  New  York  city  for 
$116.000 $115,000    $115,000 


Amount 
loaned     Rate 


$65,000        6i 


ScHBDULB  or  Bonds  and  Svockb  Owmbd 


Bonds: 

Anclo-PTendi    cxt    IttO    6e 

ArsBBtlaa    NaUoa    cold    1920    ta 

lat    ered    1906    1941    6a. 

lot  cred  1909  1946  6a. 
Austrian  fold  rtntea  perp  pi  of  gort  4a. 

Brazil    1S96    IttA    6a 

Brtxll   fnndlBff   1914    1977    6a 

fitUkh    Gonaote    1$SS    |%a 


Amortized 

Bbok  value 

Par  value 

Market  value 

value 

9966.179 

81.000.000 

8970.000 

1966.172  00 

48S.298 

486.000 

481.140 

488.296  00 

46.648 

68.676 

67.108 

a.  648  09 

6S.S69 

68.615 

47,628 

63.859  00 

607.707 

761.560 

496,014 

496.014  09 

110.087 

109.496 

86.407 

110.087  00 

16.449 

16.449 

14.811 

16.448  09 

804.166 

486.660 

801.728 

801. 7U  00 
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IJonds:  Book  value 

Canada   Dominion   of  gold    bonds    1921  5s.  2,500,000 

1926  68.  34,149 

1926  5s.  209,771 

1931  68.  123,551 

notes    1919    68 1,238,340 

Vict   1   1918   192S   6Hs  400.000 

Cr:o    of    Good    Hope    stock    1923    4s 49,867 

<-hill    Republic    of    1911   2d    ser   1949    6s..  235.816 

Cuba    Republic    of    ext    1944  6s 23,197 

1949  6s 1,627,257 

1949  4^8 284,600 

Franco    conr    1919    6Hs 496,678 

rentes  perp   pi   of   ^ovt   3s 289.600 

treasury    bills   1919   6s 57,900 

treasury   bills  1919  6s 154,400 

f  16,577 
1.083 
59.390 
228,023 
Hungarian  Kronen  rentes  1892  pi  of  govt 

<»     73.391 

[mperlal   Chinese   Hukuang   Ry    1961   58..  194,190 

Italy    cons   loan   1918  pi    of   govt   68 295 

nat    loan    1915    1940    4)^8 18.345 

nat    loan    1916    1941    6b 278 

rentes  190S  perp   pi   of   govt  S^s..  8,146 

rentes    perp    pi    of    gon    Z%a 832,155 

New    Zealand    debenture    1920    48 121,663 

Prussian   consol   pi   of   govt   Ss 295.182 

Queensland    treasury    bills    1922    3% 48.665 

Kuaslan   Nobility  Agrarian  Bank  pleasure 

of    govt    SHs 7,045 

Russian   Nobility  Agrarian  Bank  pleasure 

of    govt    48 128,136 

Russian   rentes   1894-99   pi    of   govt   4s....  308,506 

treasury    bills    1917  68 61.500 

1918  68 389,855 

1918  6s 61,500 

1918  68 154.500 

1918  68 394,490 

1918  68 218,210 

1918  6a 9,785 

Swvlan    amortizoble    loan    1896    1967    4s..  19,944 
South   Australian  coos  stock  Inscribed   pi 

of    govt    38 72.997 

Spanish    ext   pi    of   govt   48 2,103.568 

Sweden     state    loan     1880  1830  3%8 6, 326 

1890  1940  8H8 4.704 

1886  19618^8 92,863 

Swiss    federal    loan    1903    1952    Ss 15,584 

Transvaal    govt    stock    1953    3s 101.114  • 

United    Kingdom    of    Great    BrlUln    and 

Ireland    conv    1919    6Hs 4,997,307 

United    Kingdom    of    Great    Britain    and 

Ireland    secured    notes    1919    6Hs 844,404 

United    States    lat    lib    1947    SHs 31,000 

2d    lib    1942    4%s 5.649.489 

Sd     lib    1928    4%s 10,869.000 

8d     lib     1928    4^48 8,289.916 

4th    lib    1988    41^8 82.237, 7«0 

4th    lib    1938    4^a 7.011,894 

United   SUtee  of  Mexico   skg  fd   1954   4s.  376,600 
W  Africa  French  govt  loans   1903-07   and 

1910    1960     8s 468,K8 

Wurttemburg    (Germany)    state    loan    pi 

of     govt     S^s 2,628 

Wurttemburg    (Germany)    state    loan    1875 

19«    SHs     8,200 

Wurttemburg    (Germany)    sUte    loan   1880 

1950    S%8     25,011 

Wurttemburg    ((Jermany)    sUte    loan    1881 

195«    «Hs     19,515 

Wurttemburg    (Germany)    state    loan    1882 

1950    8H8     Ill 

Wurttemburg    ((Germany)    state    loan    1883 

1>50    SH.     8,j20 

Wurttemburg    (Germany)  'sUte    loan    1885 

1M»     «H8     8,472 


Amortized 

Par  value    Market  value 

v.-tlue 

2,500,000 

2,  r.'i,o'.>o 

2,500.000  OO 

35,000 
215.000  ' 

2i2,5u0  j 

34.149  00 

209,771  00 

124.  OW 

121,r>20 

123. 5,1  00 

1,250.000 

1,237.500 

l,2"8,r!40  00 

400,000 

404.000 

400,0<>J  00 

48,666 

46,232 

49,867  00 

242,500 

215, S25 

235. 8- 5  00 

28,000 

22. 540 

23.197  00 

1,650.000 

1.634.500 

1,627. 2r.7  00 

327,000 

277.950 

284.500  00 

600.000 

625. 000 

496.678  00 

386,000 

2'5?,S'-'0 

239.320  00 

57.9tH> 

",roo 

57  000  00 

154,400 

104. 400 

15},4«X)  to 

22,253^ 

1.547  r 

16,422 

16.422  00 

98,984) 

380. 038  J 

301,784 

301.783  8« 

110,087 

6S. 255 

68.258  94 

194,500 

Hl.n«<5 

194.100  00 

347 

295 

295  00 

19,551 

15.640 

18.345  00 

289 

246 

278  00 

11,335 

8.161 

8.1*;i  20 

1,063,835 

776.539 

776.599  65 

121.663 

lin,2S0 

121, r63  00 

491,970 

300.941 

309.941  10 

48.665 

46, 232 

48.665  00 

11.742 

'  6,228 

6.228  26 

205,227 

114,927 

114.927  12 

614,176 

29S. 222 

298.222  0« 

61.500 

43,775 

43,775  00 

889.855 

331.377 

831,376  75 

51.600 

43,775 

43,775  00 

154,500 

131,326 

131.32-:  00 

394.490 

335,316 

335.316  50 

213.210 

181,229 

181.229  BO 

9,785 

8,317 

R.317  25 

29.915 

17.949 

17,949  00 

97. 380 

r.s.  398 

B''.'»W  00 

2,237,266 

2,0S0.648 

2.080.648  08 

7,202 

6.842 

e.S^fi  00 

4.760 

4,331 

4,704  OO 

94.604 

85.143 

92,!'5^  00 

16,791 

10,914 

1R.5V4  00 

102,197 

71,538 

101,114  00 

6,000.000 

6,100.000 

4,997.807  00 

350,000 

850.000 

844.404  00 

81,000 

81.000 

31,000  00 

6,660.000 

5,650.000 

6.649.4'*9  00 

10,869,000 

10,869.000 

10.8R?.00O  00 

8,289.916 

8.2S9,915 

8.289,915  17 

82.237.750 

22.237.7';o 

32,237,7«;ft  00 

7,011,394 

7,011.894 

7, Oil,. ^93  81 

763.000 

891, R60 

391.560  00 

524,864 

377,902 

46'»,8r>8  00 

3,379 

2.29S 

2,297  72 

3,856 

2.969 

3.200  00 

81.916 

22,660 

25.011  00 

24.919 

16.945 

19.615  00 

148 

97 

ni  00 

10,996 

7.477 

8.620  00 

4,403 

2.994 

8,472  00 
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Warttexnburs    (Germany)    state    loan    1887 

l>»    Shim     

'V.'nrttemlrars   (Genaaay)    state    loan   1888 

l*»    «14s    

Wa'^tambnrs   (Germany)    state    loan   1888 

1S3»    3«te     

Wnrttcmbars    (Germany)    state    loan    1895 

IMS    SHe    

WnrttembfOTK   «2ermany)    state    loan   1900 

IJM    SHa     

^'arttemimrs    (Germany)    state    loan   1903 

3<4e     

Wnrttembnrs   (Germany)    state   loan  4s... 

Akron    Ohio   notes    1919-22   6Hfl 

Alberta   Pror   of   Can  deb   1923  iHs 

Alberta  Pror   of  Can  d«b  1924  4Ks 

AtUatle   City   N  J   drainage   1941  4Hs... 

Atlantic    City    N   J   sohool    1948   4%s 

BoTmont  Co  Ohio  national   rd   1920-24  6s. 

Btnaln^am    Ala   pub   imp  1928  fis 

1924  6e 

1924    5^s 

1924  BHi 

1924  S%s 

1925  5%s 

1925  5%s 

192S  5%s 

Bristol    Tenn    water   works    19S3-87   6s.... 

Dristol   Tenn    water    works    1941   6s 

Cairo    111    levee    1919-28    iMa 

Calgary  Alberta  Can  deb  1948  4%s 

srhl  deb  1936-42  4Hs 

schl  deb  1929-42  4Hs 

Canton   Ba.ole   City    (Switserland)    1948  48. 

Charlotte   N'    C    sewe--   1942  4 Hs 

street    Imp    1919-24    8s.... 
street    Imp    1919-24    <a.... 

water    1941    4%s 

Chittanoof^   Tenn   pub   imp    1937   4%s.... 

Clatsop    Ore    road    1934    6s 

Clereland  Heights  O  Imp  1919-26  6s.... 
ci«Teland  Hetghta  O  street  Imp  1919-23  6s 
Clifton  Forge  Va  water  works  1942  6s.. 
Colllngwood    Ont   Can    County   of   Simcoe 

4eb     1919-21     4Hs 

Colambla  S?  C  water  work*  1946  4%8.... 
Colombtts  Ga  water  works  1919-28  6s.... 
DaaTlIIe  Va  elec  Hgbt  ft  power  1941  4^9 
Danrille  Va  street  Imp  B  1941  4%8.... 
r#<lati<*e  Counts  O  road  imp  1919-26  68. 
DeoTer   Colo   Montelalr   park    1928   8s.... 

Dnrhim   N    C   funding  1941   4Hs 

Daval    Co    Fla    road    1939    Ss 

East   Side    Levee    A    Sanitary    dlst    Easit 

St    Louis    111    1919    5s 

B'imonton    Alb    Cxn    deb   1919   i^a 

1951     4H8 

School    dlst     deben 

1919-22     4Hs 

Elinbeth   City   N   C   street  imp  1941  68.. 

El    Paso    Tex    street    imp    1935    6e 

Eucene   Ore    sewer    1942   6s 

Franklin     Co    O     Mound    st     flood     emer 

1921-24     56 

Fresno    Cal    school    dlst    1920-29    68 

Garfield   N  J   sewer   1931  4  Hs 

1941  mn 

Canton   Co  N   C  public  road   1938  48 

Ouem^ey   Co   O   Inter-co  hway   1981-24   5s 

Ramilton    Ont    Can    deb    1919-24  4%8 

1934  4^8 

local     ImoroT    deben 

1919-24     4%s 

Ramllton  Co  Tenn   road   1911  AMb 

Rarrlflonbnrg    Va    pen    Indeb    R    1941    5s 

Jackson   Miss  school   tt  street   1931   8s 

Kor-Kenmark   Communal    (Germany)    8Hs 
Kor-Nenmark   Communal    (Ctormany)    48.. 


Book  ralue 

712 

875 

11,741 

87 

659 

1.810 

5.449 

98,837 

412.249 

196.385 

260.701 

83.854 

201.460 

33.980 

21.804 

90.609 

32.958 

15,457 

20,697 

39.235 

47.645 

60.747 

25.444 

25,000 

243.000 

101,181 

144.716 

3.490 

100. 2«» 

27.729 

17. 3W 

151,281 

503.759 

102.800 

20.7S6 

48.839 

190.000 

81.041 

52.140 

122.827 

130.426 

30.085 

68,563 

25.000 

101.400 

107,153 

23,082 
92,504 
98.671 

S9.gl8 
123.462 
17S.0O0 
102.810 

101,564 

95.906 

10.142 

22.978 

176.485 

160.5% 

428,874 

47.192 

159.549 

4-6. 9M 

76.966 

354.288 

26.472 

10.368 


Par  value    Market  value 


£04 

476 

14.899 

47 

714 

2,070 

6,998 

98.000 

422,800 

200,000 

250.000 

80,000 

198.000 

33.500 

21.600 

88.000 

32.ono 

16,000 

20,000 

38.000 

46.000 

60.000 

25,000 

25,000 

243.000 

100.000 

154.  r^o 

8.474 

100,000 

27,000 

17,000 

150,000 

600,000 

100,000 

20.500 

48,600 

190.000 

61.041 

60.000 

120.000 

150,000 

80.000 

68.000 

25.000 

100  000 

100.000 

2r).ooo 

92,467 
97.333 

40.000 
120.000 
175.000 
100.000 

100,000 
94.000 
10.000 
22. 5  VI 

189.000 
1'7.000 
433.000 

.'O.  ooo 

lfil.401 

450,000 

75.000 

150.000 

S4.034 

11.662 


642 
338 

n,578 

33 

485 

1.408 

4.259 

99.780 

401.660 

188,000 

255,000 

81,600 

200,680 

83,500 

21.500 

88.880 

:2.320 

15.160 

20,400 

8S.760 

46,920 

60.000 

26.000 

24.860 

194.400 

81,600 

128,070 

3.091 

100,000 

37,866 

17,620 

160.000 

490.000 

103.000 

21,016 

49.880 

193,800 

66.094 

60.000 

122.700 

160.000 

30,000 

6<>.790 

25.000 

98,000 

103,000 

26.000 
92,467 
75,919 

38,900 
123.600 
l«0,26O 
105.000 

102,900 
PS. 290 
10.000 

2^.r,oo 

179.650 

159.360 

420. 650 

41,000 

15fl.70-, 
441.000 

75.000 
158.000 

24.164 
9,096 


Amortised 
value 

712  00 

375  00 

11.741  00 

37  00 

659  00 

1.407  80 

4.268  68 

9S,R37  00 

413,249  00 

195,386  00 

260,701  00 

83.864  00 

801.460  00 

83.960  00 

21,804  00 

90.509  00 

82,958  00 

16.467  CO 

20.697  00 

89.235  00 

47.516  00 

60.747  00 

25.444  00 

26,000  00 

243.000  00 

101.181  00 

144.716  00 

8.490  00 

100, 2R9  00 

27.729  00 

17.887  00 

161.281  00 

608.769  00 

102.800  00 

20.736  00 

48.fi?9  00 

190.000  00 

•1,041  00 

62.140  00 

122.327  08 

150.426  00 

30.085  00 

OS.n'S  00 

25.000  00 

101,400  00 

107.163  00 

25,032  00 
92. '504  00 
98,671  00 

39.818  00 
123.462  00 
175.000  00 
102.810  00 

101.564  00 

95.906  00 

10.142  00 

22.W7R  00 

176.485  00 

160. 5?5  00 

428,874  00 

47. r 2  00 

159. R<9  00 
456.984  00 

76.966  00 
154.238  00 

24.164  14 
9.096  88 
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Bonds:  Book  value 

Lakewood  O  Franklin   Av  ex   1921-29  5s..  37,227 

street    Imp    1919-25    Ss 36.311 

Lexington    Va    water    1942    4^8 61.000 

London  Ont  Can  local  imp  deb  1919-25  6s  130.796 

Lorain  Co  O  road  dlst  No  1  Imp  1921-26  6s  79,819 

Lucas   Co  O  road   Imp   1919-24  5s 92.195 

1920-24  6s 69.335 

Lynchburg  Va  public  Imp  1939  iV^e 204.864 

Imp  1946  4^8 253.927 

Manitoba  Pror  of  Can  deb   "K"  1920  6b..  899,085 

••0"  1919  58..  80,950 

"P"  1919  68..  66,966 

Memphis    Tenn    Imp    1944    4Hs 164.155 

park  ft  parkway  1959  4^8  436,058 

Meridian  Miss  city  hall  1941  4%s 74,684 

school   imp  1941  6s 62,070 

Minneapolis    Minn    special    ctfs    of    indeb 

1919-25    4.65s 31,978 

Minneapolis    Minn    special    ctfs    of    Indeb 

1919-26    4^8 33,618 

Mississippi    Levee   dlit   rfdg   1934    4Hs....  200,246 

Mobile  Ala  public  works    "F**  1919  58....  60,045 

••H"  1921  6s....  43,952 

"1/*  1924  5s....  81,283 

Montana    State   war   defense   1923   68 100,665 

Montgomery  Ala  street  pav  C  ft  D  1921  Cs  67.431 

B  1931  68 48,403 

F  1922  5s 60,666 

Montrear  Que  Can  cons  fund  1982  4s 252,518 

deb    192S   48 191,058 

deb  1933  S^s 245,296 

DeLorlmler  town  of  deb 

1946  4%s 10,489 

DeLorlmler  town  of  deb 

1947  4H8 10.498 

Eraard   town   of  deben 

1939    68 88,762 

at   Cunegonde  town   of 

deb    1927    4^8 26,606 

SI  Henri  1987  48 128,242 

St  Henri   1968  4%8 123.914 

sinking  fund  1942  48...  31,964 

stock  1942   3%s 66,687 

Muskogee  Okia  pub  water  wks  utll  1936  68  308.736 

IVashrflle  Tenn   trunk  sewer  1940  iHs....  154.122 

New  Brunswick  Prov  Can  deb  1926  4'/is..  874.747 

1925   58....  98.282 

Mew  Orleans  La  new     pub  imp  1942  4s..  1,288.986 

paving  ctfs  A  1922-24  4Hs  223.882 

A   1920-27   6*..  1,067,200 

public    Imp    1950   4s 243,976 

New  York   city   stork   1929   3%« 100, 2S9 

county    cons   stock   1919   3.308..  998,644 

sUte  highway   1958   48 167,406 

Norfolk  Va  Park  place  ward  1941  4%b 148,957 

Nova  Scotia  Pmv  Can  deb  1926  68 802.681 

Omaha  Neb  street  1919  4Hs 79.000 

Ontario  Prov  Can  deb  1925  4^8 245.148 

deb  1920  5s 1,057,449 

deb  1923  5s 1,000,000 

Orleans  Parish  La  Orl  Lev  Dist  1959  58..  '  887,831 

OtUwa  Ont  Can   deb  1925  4^9 107,180 

deb    1920-24   5« 230.743 

deb    1921-24    6t» 172.903 

Fottawatomle  Co  Qkla  fdg  1931  5%8 62,849 

Quebec  Que  Can  deb  1927  48 36.208 

Quebec  Prov  Can  deb  1934  4a 101.128 

dab    1920  6b ••  499.641 

deb   1926    6b 260.461 

stock    leg   1987   Ss 249.RfiO 

Rahway  N  J  water  1982  4s 48.476 

Rlehnumd  Va  public   Imnrov  1948  4s 120.000 

Roaaoka  Va  refunding  1936  4^ 100.000 

Roias  Oa  st  pavlns  1923-25  4a« 2^,fiU 

school  1919-23  4s. 35.752 

ri919    4VJK> '5,535 

gMnuaento  Co  Gal     ^1925    4M^ 40.450 

[1981    4^8 24.W9 


Par  value    Market  value 


Amortise* 
valu« 


36.000 
86.000 
61.000 

130,796 
79.000 
91,000 
68,000 

300.000 

360. oeo 

400.000 
Sl.OOO 
66.000 
160.000 
447.000 
76.000 
60.000 

31,700 

33.600 

800.000 

60.000 

44,000 

31,000 

100,000 

67,000 

43.000 

60.000 

243. 38S 

190,000 

250,000 

10,000 

10,000 

85,000 

26,000 

126,000 

136.000 

81.000 

68.189 

300. 000 

160,000 

890,000 

100.000 

1,360,009 

225,000 

1,067.200 

964.000 

100.000 

896.000 

150.000 

160.000 

8M.000 

79.000 

2l!n.000 

1. 068.000 

1.000.000 

849.000 

110.000 

884.000 

172. 40^ 

59,000 

86.600 

99.765 

600.000 

250,000 

874.933 

80,000 

120,000 

lOO.OOO 

28.0^0 

36,000 

85,500 

40,000 

24.500 


87,240 

86.600 

61,000 

127,i»8S 

80,680 

92,350 

69,260 

196,000 

145.  OM 

896.000 

81.000 

56.000 

147,000 

415,710 

78,760 

61.500 

32,021 

38,686 

200.000 

60.000 

44,440 

31.310 

107,000 

57,670 

43,430 

60,600 

209,866 

174,800 

200.000 

8.300 

8,300 

88,250 

28.000 

99.760 

lOO.OOO 

24.800 

50.418 

191.000 

140.800 

868,700 

9t,000 

1.969,000 

28ir.000 

1,067,200 

246.690 

96,000 

Sfli.OOO 

163.000 

145.500 

291,840 

79.000 

287,500 

1.047,420 

980.000 

891.460 

ins.400 

299.470 

168.891 

68.180 

8T,896 

83.808 

496,000 

240.000 

195,902 

48.000 

112,800 

99.000 

25,390 

86,620 

SS.RflO 

40,000 

24,600 


37,1 

86.811  0»> 

Bl.OOtO^ 

180.796  6»> 

7t.81>0»- 

92, 1»  fX>- 

f9.8»  0»> 

204.864  09- 

263.997  m- 

899.0»0»- 

80.959  0O- 

55.906  00* 

164.166  60- 

4e6.(St  09* 

74,664  69> 

59,070  69- 

81.»7»69- 

89,618  69* 

900.346  OO- 

60,046  00- 

43,962  Ofr> 

81,998  06* 

100,666  90^ 

67.431  00 

48,409  09' 

60.666  69- 

252,518  6^ 

191,066  60 

246.S 


10.486  09- 

10,468  69» 

88.752  69< 

86.609  69- 
126.949  69> 
189,»M69» 
81,664  6^ 
66.687  69« 
806,796  69- 
164,199  60* 
874.747  OO" 

1.938.686  69- 

998.888*69 

1.067.986  6^ 

948.876  69- 

100,969  69^ 

893,6t4  69' 

167,406  69< 

146.987  09 

969,681  69 

79.000  0(^ 

24R.148  00- 

1,057,449  09* 

1,000.609  69* 

887,861  69- 

107.189  69- 

980,749  69* 

172,908  09* 

68,846  or 


101.128  69- 

494.641  69< 

260,461  69 

949.560  69 

48,475  00- 

180.000  09" 

100.000  69> 

y).5t4  69 

86.768  69* 

JR.  686  09 

40.460  69 

24.969  69' 
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BMkTalM 

ftHMbary  N  C  pab  ImproT  IMO  5p 42.174 

Am  Berntrdtno  Ol  muni  Im  1919-48  4%a.  84,006 

Am  D1«9  C«1  B»nl  Imp  1919-86  to 100, 514 

mm  Fmactoco  (XI  BspoAltlon  1921-80  6«..  19.726 

mnnl  st  tt  1981-21  68.  14,820 

muni  1921-80  <■ 192.146 

Iftrban  Cal  mlmlon  tun  1919-28  6s.  80.284 

Waab  parte  1981   4^ 842.678 

WKtar  1981   4^ 408.047 

rlh  Co  Va  road  1943  B» 90,000 

Oo  O  road  191»-27  68 120.829 

N  8  Can  achool  1941  «Mb 74,181 

street  1941   4\i8 74.161 

Japan  loan  m2  1962  6a 968.116 

Ont  Caa  dab  local  imp  1919  8^8- •  19.866 

dab  loe  Imp  8t  rf  1980  48..  46.671 

dab  loe  imp  1982  48 M.lOO 

dab    1925    48 296.796 

dab  local  Imp  1919  4^....  121.766 

dab   1920   4^8 49.468 

deb  can  cona  loan  1928  4%8  86,170 

dab   1924   4V48 492.824 

dab  St  rj  par  1921  4^8....  246.108 

dab  1923  68 814.479 

deb  gen  con  loan  1919-24  68  1.666.298 

B  C  Can  dab  loe  imp  1928  4%8  61.170 

^letaria  B  C  On  dab  1963  4s 46.000 

dab   1966  4s 100.000 

dab  1928  48 60.714 

dab   1928  4^8 72.806 

VIritela  State  of  U82  8« 16.664 

Vatsrrllla  Ma  notes  1919  68 66.000 

tniUana  Co  O  road  1919-24  6b 149.901 

WlaUpOB  Man  Can  deb  loe  Imp  1922  48...  48.867 

deb  1932  4fl 10.000 

deb   1920   4a 222,068 

dab   192S   4s 71.061 

dab  1936  4s ^  207.847 

Taift  T&ahtp  Tortc  Co  S  C  rfdg  1942  6s...  66.186 

JLteb  Top  4k  S  Fa  adj  strad  1995  48 8.753.060 

adS  stmd  1996  4s 187.862 

sen  1996  4a 1.821.369 

sen  1996  4a 2.068,877 

Cal-Aris  ]8t  4k  ret  "A" 

1962    4V68 l;488.0ei 

X  Okia  dlT  lat  1928    ta  208.618 
Rock7    Mt    div    let    A 

1965    4s 96.708 

8  Pe  Pre  Ik  Phnx  Ist 

1942    58 627.172 

Tianscon    Bh    line   lat 

1968    4a 378.017 

AttanUe  Co  Una  equip  R  1919-31  4H8....  109.488 

lat  Cona  1963  4* 1,443,708 

Cnt  R  R  of  S  C  l8t  1921  6b...  206.447 

Chaston  tt  Her  Ist  1939  78....  890.660 

Lonls  A  Nash  Col  tr  1952  48..  1,433.1OT 

Ne  R  R  of  S  C  con  1933  6a....  114,111 

San  ft  St  Vhg  lat  1934  48 43.646 

Say  Fla  A  West  lat  1984  6s...  119.994 

«  ft  0  eonrert  1933  4Hs 965.433 

Equip  Issue  1912  1931-22  A^u 89.628 

Equip  issue  1918  1919-23  4V^ 22.768 

Ptnrt  1948  4a 1.022.748 

Pint  1948  48 1.033.679 

Prior  Ilan  1926  8Ha 2.938,608 

Prior  lien  192B  8Hs 4.906 

Rafnndlns  ft  gen  A  1996  Sa S,005,8n 

Akron  ft  Barb  Belt  lat  1943  48....  246.890 

Pitta  June  ft  Mid  DIr  lat  1926  8Ha  983.944 

Pitta  I^Oca  B  ft  W  Va  raf  1941  te.  1.882,079 

Sonthwastam  dir  let  1926  8^8...  2,694.801 
In  ft  Arstk  No  Ma  Seapt  R  R  ft  Tar 

lat  1986   6a 254,696 

Tar   lat   1957  48 227.804 


Amortised 

Par  ralue    Market  ralue 

raloa 

40.000 

40,000 

42.174  90 

82.600 

88,897 

84.006  00 

99,750 

101,240 

100.514  00 

19.009 

19.690 

19.725  00 

14.000 

14.220 

14.820  00 

186.000 

190.860  ' 

192.146  00 

30,000 

80.860 

80,234  99 

340.000 

840.000 

848.578  00 

400.000 

400,000 

408,047  00 

90.000 

90.900 

90.900  00 

118.600 

181.686 

180,929  90 

75.000 

62,260 

74.1(11  00 

76.000 

62,260 

74,161  00 

978.800 

807.839 

963.116  00 

19.467 

19.467 

19,366  09 

46.833 

46,808 

45,571  00 

100.000 

96,000 

94,100  00 

292.000 

966.720 

296,796  00 

121.936 

121,986 

121.756  00 

60.000 

49.000 

49.46)  00 

87.043 

83.661 

86,170  00 

500.000 

475.000 

492.824  00 

249,000 

241.680 

246.108  00 

327.000 

817.190 

814.479  00 

1.656,000 

1.627.860 

1.666.21)3  00 

62.000 

49.400 

61,170  00 

45.000 

81.600 

46.000  00 

100.000 

69.000 

100.000  00 

63.000 

67.960 

60,714  00 

76.000 

70,600 

72.806  90 

17.100 

16.219 

16.654  09 

66.000 

66.000 

66.000  00 

149.000 

161.326 

149,901  00 

60.000 

47,000 

48.$o7  00 

10.000 

8,800 

10,090  00 

222.000 

216.340 

222,068  00 

71.000 

63.900 

71,081  00 

207,000 

165,600 

207.247  00 

56.000 

54.880 

66.186  00 

4,041.000) 

8.662.440 

'8.763,060  00 

200.000) 

187.862  00 

1.290.000  ( 

8,987.000 

1.321.369  00 

2.010.000  J 

3,068.877  00 

1.600. 000 

1.380.000 

1,483.081  00 

225,000 

311.500 

208.618  00 

100,000 

82,000 

85,703  00 

600.000 

900.000 

627.172  00 

400.000 

836.000 

878.017  00 

no.noo 

108,550 

109,488  00 

1.500.000 

1.360,000 

1,448, 70S  00 

200.000 

206,000 

206.447  00 

300.  <HK) 

354,000 

S90.560  00 

1,600,000 

1.215,000 

1.433.107  03 

100,000 

107.000 

114.111  00 

44.000 

40.920 

43,546  00 

100,000 

114,000 

118.994  00 

1.000.000 

670,000 

966,433  00 

40.000 

89.200 

39,628  09 

28.000 

22.690 

22.763  09 

1,000.000 

1.740,000 

J1.022.T48  00 

1, 000.000) 

)  1.033.679  00 

2,996.000] 

2.760.000 

(3.938.603  00 

6.000 

I        4,906  09 

3,000.000 

2.780.000 

8,006.877  00 

250.000 

210.000 

246.890  00 

1.025,000 

902.000 

9SS.944  00 

1.350. GOO 

1.093.500 

1.282.079  00 

3.766.000 

2,433.200 

2,604.801  99 

242.000 

193.600 

264.696  00 

250,000 

195.000 

227.804  00 
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Boadi:  Book  Talue 

Brooklyn  R  T  tecured  notes  1021  7a I.ISO.OOO 

Atlantic  Ave  gen  con  1931  5b 461.601 

Brooklyn  City  lat  cone  1941  6s....  106. 42« 

Coney  IbI  4k  Bklyn  cone  1955  4s...  1,500,000 

Coney  lel  &  Bklyn  1st  cons  1948  4s  1.184.398 

Bkn  Cy  4k  Ntn  1st  con  1989  5s....  499.201 

Buffalo  Crk  gold  gds  1941  6e 116,663 

1st  rfdg  1961  6s 600.000 

Buff  Roch  &  P  oQUlp  H  1921-24  Ss 239.757 

Can  North  equip  Fl  1919  4Vis 8,993 

Can  Pacflo  equip  T  1919-87  4V6s 1,001,895 

Caro  C  &  Ohio  equip  B  1920  5s 5,000 

equip  E  1921-24  6s 50.480 

equip    O   1919-27  Ss 182.168 

Ck>eake  4k  O  equip  N   1921-24   4^8 48.961 

equip  R  1920-24  4Hs 120.817 

1st  cons  1989  6s 550.712 

sen  1991  4Hs 2.668,060 

Va  Air  Line  1st  1962  Ss....  871.963 

C  &  A  1st  lien  1960  SVis 1.776.764 

TtAg  1949  8s 2.638.660 

C  B  &  Q  gen  1958  4a 844.998 

Gol  A  South  1st  1929  48 479,524 

rfdg  A  ezten  1986  4%s 979,806 

Ft  Worth  k.  Denver  City  equip 

O  1921-26   4Hs <2.000 

1st  1921   6s 1.040.566 

No  Pac— Ot  No  Joint  1931  4s..  3.006.668 

Cbl  A  Bast  111  equip  H  1919-21  5Hb 149.412 

Chi  Blerated  equip  A  1919-26  6s 466.129 

Ohl   Ot  Western  1st  1969  4s 915.764 

Ghl  Ind  &  LoulRvllle  e«i   A  1919-2!   4V^8..  24.943 

C  1920-28   4%s..  119.496 

rfdg  1947   6s 774,911 

Cbl  Mil  4k  St  Flaul  conv  1982  4Hs 16.080 

deb    1926    4b 77,758 

deb    1984    4s 1.818.298 

general  A  1989  48 —  1,000,000 

gen  A  rfdg  B  2014  5s  25,000 
gold  bds  (permanent) 

1928    4s    8,462.172 

Chi  4k  Pao  Westn  dlr 

1921   6s 485.792 

Cbl  A  Nor-westn  deb  1921  6s 2,888.588 

19216b 1.028.882 

1988  58 574.509 

1988  5s 262,793 

equip  B  1919-22  4^8....  204.139 

C  1919-22  4^8....  8.974 
Dea   Plalnea   Valley   let 

1947  4%S 249.602 

Milwaukee  4k  SUte  line 

1st  IMl   8%8 f  918.026 

1  8.278 
Peoria   4k   Nor-wstn   1st 

1926     S^s 98.380 

Princeton    ft    Nor-WBtn 

Ist    1926    8%s 195.880 

Sioux  City  4k  Pac  Iflt 

1936    8%S 239.616 

Ghl  Rock  Is  ft  Pac  equip  C  1919  4^8 36.974 

l8t  ft  rfdg  1984  48....  3,612,481 

general  1988  4s 71.967 

Chi  ft  Western  Ind  cons  1962  48 1.924.944 

1962  48 987.260 

Cln  Ham  ft  Dayton  gen  1942  Ss 100,000 

Cin  N  Orleans  ft  Tex  Pac  eq  D  1922-34  4^8  107.757 

Cleveland  Ry   1st  1931   6s 42.152 

D  ft  H  l8t  Hen  eq  1922  4Hs 523,^22 

seo  notes   1920  Ss 495.888 

Cbateaugay   Ore   ft   Iron  ref  ist 

1948   4b 960,980 

DLft^NTLftWterft  Imp  1928  4s  1.307.713 

Denver  ft  Rio  Grande  Ist  cons  1986  4H8. .  1,041,142 

Rio  Grande  W   1st 

cons    1949    4s 466,692 

Denver  ft  Salt  Lake  Ist  1948  Ss 1 

Dnluth  Mlsaabe  ft   Nor  gen   1941  Ss 543,637 


Par  value    Market  value 


1.120,000 
420.000 
100,000 

1,600.000 

1,158.000 
459,000 
100,000 
500,000 
236,000 
7,000 

1,013,000 

6,000 

50,000 

183,000 

44,000 

125,000 

500.000 

2.500.000 
822,000 

2.500.000 

8.125.000 
860.000 
500. 000 

1.000.000 

62.000 

1.000.000 

8.000.000 

150.000 

470.000 

1.000.000 

25.000 

120.000 

600,000 

17.000 

84.680 

2.000,000 

1,000.000 

26.000 

8.600.000 

480.000 

2,290.000 

1.010.000 

620.000 

280.000 

206.000 

4.000 

8SO.000 

990.000) 
10.000  I 

100,000 

200,000 

250.000 

37.000 

4,000.000 

76.000 

2.000.000) 

1.000.000  jf 

100.000 

108.000 

42.000 

528,000 

600.000 

990.000 
1.800.000 
1,000.000 

500.000 
124.300 
616.000 


1,064.000 

390.600 

94,000 

826,000 

684,800 

408.920 

93.000 

420,000 

238.060 

6.980 

978.890 

4.960 

48.910 

178.660 

42.660 

121.300 

520.000 

2.126,000 

822,000 

1.176.000 

1.848,760 

756.500 

446.000 

810.000 

69.280 

1.020,000 

2,880,000 

148.500 

448,040 

670,000 

24,800 

116.740 

686.000 

14.960 

75.821 

1.640,000 

840.000 

28.500 


Amortized 
vahie 

1.120.000  OO- 
461.  SOI  OO 
106.426  OO 

1.600,000  CK> 

1,184.398  iK> 
499.201  oO 
115,663  C-0 

eoo.ono  OO 

239,757  00 

6,992  f-0 

1,001.395  00 

5,000  <y> 

50,489  tft) 

182.168  00 

48.961  00 

120.817  •O 

660.713  00 

8,658.060  00 

871.953  00 

1,776,764  W 

2.688.  «50  '.K> 

844,998  0<.» 

479.524  00 

979.600  CO 

62.000  09 

1.040,565  00 

8.006.6C3  00 

149.412  OO 

466,129  00 

916,704  00 

24.943  OC 

119,496  00 

774.911  00 

16.086  00 

77.758  00 

1,818,293  00 

1,000.000  OO 

25.0011  00 


S.204.000       3,452.172  00 


484.800 
8.800,000  f 

760.000  f 

I 
202,950 

8,940 
210,000 
830,000  f 

92.000 
184,000 

207.500 
36,630 

3,040,000 
61.500 

2.100,000 f 

87.000 
103,440 

41.BS0 
528.000 
495.000 

712.800 

1,235,000 

800,000 

815.006 

14.916 

526.320 


485.792  00 

2,338,582  00 

l,02fl.382  00 

574.609  OO 

252.798  00 

204.139  00 

8.974  00 

249,602  00 

918.026  00 
9.27S  fO 

98.8S0  00 

195. 3S0  00 

239. 51.'^  00 

36.974  00 

3,612,481  f'O 

71.95"  00 

1.924.944  no 

987.260  00 

100.000  00 

107.757  00 

42.152  00 

528.622  <■« 

496,888  00 

960.980  00 
i, 307.718  00 
l,OU,142  00 

456,692  00 

14.916  00 

648. €37  00 
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Bnads:  Bbok  ralue 

Eastern   (France)    new   1954   Ss 16,241 

old     1»S4     3b 10.408 

Elgin  Jollet  &  Ea&tera   lat  VMl  os 1,064,93» 

El  Paso   Union   Pasii   Depot  lat   1919-33  5s  183,431 

Erie    equip    Q  ldli-21  4%s 393,781 

R  1919  4 Vis 4,999 

S  1919-22  4^4a 99.396 

T  1922-23  &8 20,069 

U  1919-23  5s 265.118 

V  1923  58 25.808 

AA    1922-23    58 26.837 

BB    1919-24    4^8 119,686 

CC    1919-25    i^» 699.220 

cons   1920   7e 2.315.902 

Loijg  (.oc-k   c&nb  1935  Cs 369,402 

N  Y  L  E  «b  W  lat  cons  fund 

1920    78 207.094 

Penn  coll  1951  48 628.668 

Grttt  Northern  roll  notes  1920  58 740,889 

Mont  Cent  Ist  19S7  6s....  887.278 
8t  P  Minn   &   Man  cons 

1983     4Hs 237.288 

St    P   Minn   &   Man   Pao 

extension    1940   4b 680.984 

Hocking  Valler   eq  1919-22  5a 10.982 

Columbus  &  Tol  1st  1966  is  612.654 

Hudson  Manhattan  car  tr  B  1919-20  6s....  69.746 

C     1919-21    68..  126.000 

lUlaoia  Cent  eq  A  1919-23  4%8 242,808 

B  1919-28  es 128.098 

C  1919-26  4Hs 247.166 

sterling     bond     of     1906 

1950     3H8 910.318 

111    Cent   &   Chi    St   L  * 

N  O  jt  1st  rfds  A  1968  6s  1.667.841 

rfdg  1966  4s 2.948.047 

Cent  of  Ga  cons  1946  6s...  2,081.992 

C  of  Ga  eq  L.  1928-24  4H>  100.687 

C«nt  of  Ga  1st  1946  6s 1. 164,600 

Cent   of   Ga   Wrightsr    tt 

Tennille  Ist  1968  6s 168.062 

Chi  St  L  &  New  Orleans 

equip  A  1921-24  6s 2U,S98 

Louisr  d  ft  t  1  1963  8Hs  60.870 

St  L.  dlr  ft  t  1st  1951  Oi  198.966 

latsrb  Consol   Interb-Met   Col   1966  4^..  606.662 
Interb  Rapid  Transit  1st  ft 

rfdg  196tf  5s 8.866,683 

Ifanh    R7    cons    1990   4s  2,148.409 
N  T  Rys  1st  real  ssUto  ft 

rfdg   1942  4b 174.688 

Bway  ft  7th  ar  1st  cons 

1943  5b  898.980 

Columbus  ft  9th  ar  1st 

1993  5s  686.n6 

I.  ST  ft  Pav  Fy  1  1993  6s  1.862.174 

L.  ar  ft  Pay  Fy  1  1998  68  48.963 

South  rwTf  1st  1919  6s.  81,986 
34th    St    Crstn    1st   1996 

68    841.714 

latemafional    ft    Gt    Northn    l8t   1919   6s..  2,638.962 
lateraatlonal  Trar  Co  (BuflTalo)  Int'al  Ry 

ref  ft    Impt    1962    68 480.222 

KtDsaa  City    Southern   equip  D   1920-24  68  99,160 

Ki«f-Voronefce    (Russia)    1955   V/ka 1.121.604 

Kozlof-Voronege-Rostof    (Russia)    1968   4s.  6,480 

Lehigh  ft  New  England  eq  D  1921-23  4Hs  99.316 

LA\gh    Valley    cons    annuity    6s 188,388 

Uhigh   Valley    term    Ist   1941   6b 1,143.682 

LmlsTille    ft    KashTille    eq    1919-28    6b...  845.137 

Mob  ft  Mont  jt  Ist 

1946  4Hs 789.302 

Fensacola     ft    At! 

1921     68 221.166 

S    ft   N    Ala   cons 

1936     68 1.115.984 

Southeast  ft   St   L. 

dlY  Ist  1921   68..  337.969 
So  L  ft  N  Jt  Monnn 

col    1952    48 4n.n6 


AmortiiuJ 

ar  value    Market  valus 

value 

17.177 

13.226 

16.241  00 

11.676 

9.224 

10.40S  uO 

947.000 

965.940 

1.064,939  0\) 

179,000 

172.700 

183.431  00 

400.000 

396,100 

398.761  00 

5.000 

6,000 

4.999  Oj 

100.000 

98.500 

99.396  00 

20.000 

19.600 

20,069  00 

264.000 

261.350 

266.  UK  Ou 

25.000 

24,500 

25.308  0«J 

26.000 

24.500 

25.387  00 

120,000 

U7,000 

118,536  Oa 

706.000 

684.850 

699.220  OO 

2.216.000 

2.304.640 

2.315.902  OO 

300,000 

342.000 

368.402  00 

199.600 

206.486 

207.094  00 

668.000 

670,180 

628.568  OO 

760. OuO 

742,600 

740, S39  00 

800.000 

312,000 

337.273  00 

226.000 

228,760 

237.288  00 

681.818 

488,727 

680.984  00 

ll.OOO 

10.920 

10.982  00 

600.000 

890.000 

513.666  00 

70.000 

69.660 

69.746  00 

126.000 

124.740 

126.000  00 

246.000 

242,860 

24^.803  CO 

122.000 

122.000 

123.093  00 

262.000 

246.070 

247.255  00 

1.000.000 

840,000 

910.313  OO 

1.646.000 

1.696,620 

1.667.841  00 

8.000.000 

2.610,000 

2.948.847  00 

1.849.000 

1,775,040 

2.061.992  00 

100.000 

96.600 

100.687  00 

1.000,000 

1. 080. 000 

1.154.580  DO 

160.000 

160.000 

163. C62  00 

209.000 

208,400 

211.398  00 

65.000 

48,750 

50,870  OO 

260.000 

170.000 

198,986  OO 

620.000 

872,000 

606.662  00 

8.500.000 

3.080,000 

3.86-..%^3  00 

2.083.000 

1,791,380 

2,148.409  00 

226.000 

119,250 

174.633  00 

864.000 

826.680 

393. 9S0  00 

600,000 

895.000 

585.716  00 

1.168,000 
42.000 

992.200  f 

1,362.174  00 

4«.9'?3  (^r\ 

82.000 

80.080 

3!. 986  00 

800.000 

284,00^ 

341.714  00 

2.600.000- 

2,622.000 

2.638.952  00 

600.000 

880.000 

S80.000  00 

98.000 

96,380 

99,160  00 

1.342.666 

806.694 

805.593  60 

6.680 

3,558 

8.553  20 

100.000 

97,800 

99.816  00 

100,000 

126.000 

125.000  00 

1,000.000 

1,060.000 

1.143.582  00 

344.000 

344.000 

345.187  00 

745,000 

715,200 

789,802  00 

214.000 

224,700 

2SI.166  00 

1,000.000 

1,040,000 

1.115.984  00 

827,000 

383.640 

837,969  00 

500,000 

400.000 

477,776  OO 
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Bonds:  Bbok  valiM 

Mexican  Central  eq  1914-17  6a 171.000 

Vtnn   St   ry    Minn    Lyndals   ft    Minn    Ist 

1932  7b   191,948 

Minn  St  P  &  S  8  Marls  eq  C  1920-21  4H«  09,617 

sq  D  1919  4^s...  13,968 

eq  B  1922-23  4^8  49.862 

eq  F  l91»-28  6s..  868.322 

eq  O  1919-26  4H>  200.727 

Missouri  K  tb  Tex  equip  1919-21  6s 49.902 

Ist  exten  1944  6s 60,000 

1st  &  rfdg  2004  4s....  200,000 

Mlsso  Fac  1st  *  rfdg  A.  1966  68 2,076.851 

Ist  4k  rfdg  B  1923  6s 992,606 

3rd  ex  1938  4 892.032 

Pac  of  Mlsso  ex  1938  4b 7.168 

8t  Louis  Iron  Mt  4k  So  equip 

1919-21    68 18,000 

Oen  con  R  ft  L  Grant  1981  6s..  2,038,174 

Gen  con  R  ft  L.  G  Otd  1981  6s.  1.213.489 

Unify  ft  rfdg  1929  4 482.102 

P  Bloff  ft  West  Ist  1928  6s....  102.117 

River  ft  Gulf  dlv  1933  4s 2.412.586 

M  ft  Ohio  equip  H  1919-23  6s 80,264 

Mont  dlT  1st  1947  6s 806.022 

St  L  ft  Cairo  1931  4e 119,802 

Montreal  Tramways  Ist  ft  rfdg  1941  6s..  100,673 

Moscow- Kazan    (Russia)    1946   48 115.606 

Moscow- Wlndau-Ryblnsk  (Russia)  1966  4s  39.266 

1966  4s  632,808 

1966  4s  714,924 

New  Orleans  Terminal  Irt  A  1958  4s 449.169 

New  York  (}ent   cons  A.  1998  4s 4.958.279 

deb   lf-S4   48 8.010,260 

B  ft  A  equip  ^922-24  4Hs  207,882 

B  ft  A  equip  1924  4Mb..  24.138 
N  T   Cent  Cler  Cln   Chi   ft  St   L   equip 

1914  1920-26  6a 762.248 

N   Y   Cent  Clev   Cln   Chi    ft   St  L>   equip 

1915  1928-28  6s 16.076 

N  T  Cent  Clev  Cln  Chi  ft  St  L  general 

1998    48 f  990,602 

I  1.021.728 
N  T  Cent  Clev  Cln  Chi  ft  St  L  Indlanap 

ft   St   Louis   1st   A   1919   7b 22,286 

N  T  Cent  Clev  Cln  Chi  ft  St  L  Indlanap 

ft   St   Louis   iBt   B  1919   78 66.719 

N  T  Cent  Clev  Cln  Chi  ft  St  L  Indlanap 

ft   St   Louis   1st   C   1919   78 82,426 

N  Y  Cent  Clev  Cln  Chi  ft  St  L  Peoria  ft 

Eastern  let   cons   1940  4s 276,907 

N  Y  Cent  Ind  III  ft  Iowa  1st  1950  4s....  48.260 

N  Y  Cent  Kanawha  ft  Mich  eq  1920-24  4^  465.602 

N  Y  Cent  L  Shore  ft  Mich  So  deb  1928  48  4.992.067 
N    Y    Cent    Merchants    Despatch    Trans 

equip    1919-26    4^8 285,476 

N  Y  Cent  Mich  Cent  coll  1998  SVis C  1,368.731 

I  414.061 

N  Y  Cent  Mich  Gent  equip  >922  6s 74.683 

N  Y  Cent  Mich   Cent   Tol  C  S  ft  D  1st 

1966     48 284,470 

N  Y   Cent   New   York   Cent  Lines   equip 

1910  1919-25  4Vfts 1.768,418 

N  Y   Cent  New   York   Cent  Lines   equip 

1912  1919-26   4%B 715.862 

K   Y   Cent  New   York   Cent  Lines   equip 

1918   1919-26   4Hs 1.108.928 

N  Y  Cent  New  York   Cent  Lines   equip 

1919-20    5s 816,462 

K  Y  Cent  PltUb  ft  L  E  2d  A.  ft  B  1928  6s  1.060.256 

N  Y  Cent  R  W  ft  O  Ist  cons  1922  68....  129,864 
N   Y   Cent   Toronto   Hamilton    ft   Buffalo 

equip  A  1919-28  4H« 408.276 

N  Y  Cent  West  Shore  1st  2361  48 881.267 

N  T  Cent  Western  Transit  1923  8^^ 226.748 


Amortized. 

Far  value    Market  value 

valu* 

842, ooa 

171.090 

171.fM«» 

192,000 

192.000 

191,948  Oe 

70.000 

68.100 

6»,<17  99 

14. 606 

13,660 

18.968  00 

60.000 

47,660 

49.662  00 

857.000 

882.690 

858,828  00 

200.000 

191,000 

200.727  00 

60.000 

49.060 

49,902  00 

100.000 

83,000 

83.000  00 

600,000 

216.000 

215.000  00 

2,200.000 

8.002,000 

2.076.861  00 

1,000,000 

960.000 

992.606  00 

400.000 

320.000 

892.032  00 

7.000 

6.080 

7.163  00 

18.000 

17.880 

18.000  00 

1.867.000 

1,829,660 

S.088.174  0» 

1.188.000 

1.110.840 

1.213.489  00 

600.000 

410.000 

482.102  00 

100,000 

98.000 

102,117  00 

2,600,000 

1,975,000 

2.412,686  00 

80,000 

29,700 

80.264  00 

725,000 

688.760 

806.022  00 

124,000 

104.166 

119.302  00 

100,000 

89.000 

100.678  00 

162,888 

86.861 

86.861  If 

45,662 

25.108 

25,108  60 

728,167 

897.741 

297,741  8S 

963,616 

629.989 

629.968  80 

600,000 

840.000 

449.169  00 

6,860,000 

4.200,000 

4.962.279  00 

8.000,000 

2,640.000 

8.010.260  00 

210.000 

202.760 

207.882  00 

26.000 

24,000 

24.138  00 

742.000 

727.680 

752.348  00 

16.000 

15,680 

16.076  00 

1.000,000) 

1,000,0003 

1.440,000 

990. 6  2  00 

1,021,728  00 

22,000 

22,220 

22.286  00 

65,000 

66.660 

66.719  00 

22,000 

82,820 

82,426  00 

800.000 

180.000 

276,907  00 

60.000 

44.500 

48,260  00 

460,000 

448,800 

455,602  00 

6,000.000 

4.600,000 

4.992,067 

288.000 

286,480 

285.476  00 

1,532.000) 

1.440.000  f 

1,868.781  00 

468.000^ 

1 

414.061  00 

75,000 

74,260 

74.688  00 

200.000 

249.600 

284.470  00 

1,774,000 

1.717.120 

1.768.418  00 

718.000 

694.600 

n6.882  60 

1,112,000 

1.080.740 

1.108.f28  00 

816,000 

815,000 

816.462  00 

1,000.000 

1.030. 000 

1.060.266  00 

129.000 

129.000 

129.864  00 

410.000 

400.660 

408.276  00 

835.000 

709.760 

881.267  00 

235.000 

199.760 

826.748  00 
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BK>«k  raliM 

II  T  H  H  &  B  Miolp  A  1919-29  5t 787.143 

equip    BB    1919-25    4^s...  424.811 

M|«tp    CC    1922-24    4^...  240.000 

Cm  N«w  Enc  ]«C  1961  48  940.078 

H  T  OBt  4k  W<Mtor&  equip  191»-ao  4 Vis..  74.960 

geueral  196S  4b 194, 522 

4.587 

refunding  1992  4s...  1.026.606 

If  T  atato  RaHwsT*  let  con   A  1962  4Vte.  174.876 

Ifeftslk   4k  Weatenx  Clr  1st  Hen   ft   gen  f  2.868,181 

1944    6b ^  1,666,857 

]«orf»lk  ft  We^ern  equip  1919-24  4^s....  1.632.994 

!«<irf«lk  ft   Westeni   Ist  eon*  1996  4b....  C  999.277 

\  1,029.718 
liotfolk   ft   Weatera    Tocahontca    Coal    ft 

Cofte   Jt   1941    48 145.184 

Worthetn  (Pnnee)  New  1950  8b 48,457 

Korehem  (Prance)  Old  1960  Ss 8.066 

SforChem  Faclfle  prior  lien   1997  4b f  782.160 

I  1,572,268 
ftrto-Lrens-Meditemnean    (Vmnee)    new 

19S8    8k 46.798 

F^rt»>L7ona-M«dlt«mnean    (Fkwse*))    old 

119  te 88,686 

hrfs-Orleans  (Prance)  new  1966  U 67, 290 

Pkris-Orlaana    (Franee)    old    1961    88 8,165 

^aasylTanla   gieneiml    A   1965  4^s 1,992,263 

Fboa  gen  frt  eq  1910  1919-20  4a 130.135 

1912  1919-22  48 178,666 

1913  1919-23  4%B 99.791 

L  I  rfdg  1949  48 1,028,354 

I«  I  untfled  1949  48 298,966 

L.  I  N  T  ft  Flushing  Ist  1920  6«..  127.462 

Maryland  Del  ft  Va  1st  1956  58....  426.959 

Pean  Co  16>25  yr  coll  1931  la 1,485,668 

1st   1921    4*48 593,761 

A  truBt  ctf8  1967  8^8  213,215 

B  trust  ctfa  1941  3^8  471,990 

ser  D  tni8t  ctfls  1944  8%8  586,091 
Pitts   CI   Clil   ft  St   Loals  eons  P 

1968    48 1,028,672 

Fton  Pttts  Cln  Cbl  ft  St  Loots  Tandalia 

coos    A    1956    48 <  542.190 

I  1,013.438 
Peon  Pitts  Cln  Chi  ft  St  Louis  Yandalia 

B    1967    4s 1.298.618 

PftU  Cln  Cht  ft  St  Louis  Vandalla 

r^m  Haut«   ft   Peoria  Ist  1942  58 541.526 

Km  9ns  Bloonsb  ft  Berwick  let  U62  6s  819.393 

Fcan  WeBtem  N  T  ft  Pa  general  1»4S  4s  935.264 

Pklte  RapM  Tna  equip  A  1919-20  5s 95,000 

equip  B  1919-25  58 240.773 

equip  C   1928-26  6b....  26,958 
PaMie  Serrlee   Corp   N   J   Pub   Senr   Ry 

Co   equip    C    1919-22    68 200,000 

Public   Service   Corp   N   J   Pub   Senr   Ry 

Go  eqtrlp  D  1919-24   68 82,675 

StflRwd   SecurftfsB   Co   111    Cent   stk   int 

etft   A  — R    1962    48 1.635,169 

tccdtiV  C»  Atlantic  City  Ist  cons  1961  48  484.946 

Jersey  Central  col  1951  4s....  f  1,933.023 

I  •          9.968 

Jjfh  A  Hnd  R  gen  1920  58..  674,807 
Phlla   ft  Read     coal   ft  Iron 

general    1997    48 607.251 

Klaun-OaralA  (Rus)  1892-1898  1947  4^8..  1.588.7Rt 

1897  1947  4b 497,858 

1898  1947  48 741,987 

UehaieBd-Wasblagton  coll   B  1948   48....  611.803 

Batland  Ogdeasb  ft  L*  Cbam  1st  1948  48.  177.779 
81   LotUs-Saa    Francisco    cum    adjust    A 

1955    fs 112,600 

8t  Lonte-San  Francisco  equip  Q  1919-20  Ss  47,648 

8t  Loa1»>San  Pranclsco  equip  S  1919  58..  17.997 

gt  Lonls-San  Fran  prior  lien  A  1950  4s..  271,485 

6t  Louis  Sottthweatem  equip  A  1919  Ss..  6.000 


Par  value 
788.990 
494.000 
240. 000 
1, vBO, sob 
78, 660 
812,090) 
6,069  5 
1.000,000 
200,060 
2,800.000) 
1,700,600  J 
1,692.000 
986.000) 
1,016, 000  J 

160,000 
64,523 
9.071 
745.000) 
1,606,000) 

62,808 

44,004 

76,428 

9.264 

2,000.000 
181,000 
180.000 
100.000 

1,060,000 
800,000 
126,000 
422.000 

1.500,000 
600,900 
239.000 
600,000 
616.000 


Market  value 
754,020 


B0'>,000 

800,000 

1,000.000 

98.000 
244. OOO 

27.000 

200.060 
83.000 

1,760.000 
500,000 

1,940.000) 
10. 000  if 
670.000 

500.000 

1.821,607 

687,466 

951.427 

500,000 
200,000 

126.000 
48.000 
18.000 

875.000 
6,000 


496,920 
228.000 
600.000 
74,970 
145,390 

730.000 

146,000 

8.440  000 

1.606.020 
1.800,000 


{ 


{ 


Amortized 
value 

7S7.143  00 
424,811  OO 
240.000  OO 
940.078  00 
74.960  00 
194,528  00 
4,587  00 

1,026,606  00 
174.875  OO 
263.181  00 
666.867  OO 

1.682.994  00 
999,277  00 

1,029,718  OO 


■{*: 


182,500 

40.892 

6.808 

2,002.600 


{ 


87.186 

81,248 

64.264 

6.788 

1.920.000 

180,250 

178,100 

99.200 

871,500 

258.000 

126,250 

til. 000 

1.366,000 

496.000 

191.200 

400,000 

492,900 


145.184  00 
48.457  00 

8.066  OO 

782.160  00 

1.572,268  00 

45.798  00 

88,686  00 

67.290  00 

8,165  OO 

1»992.262  00 

130.185  00 
178,666  00 

99.791  00 
1,028.854  00 
298.956  00 
127.462  00 
426.969  00 
1.485,668  OO 
503,761  00 
213,215  00 
471,990  00 
535,091  00 


1,000.009  950.000  1,028,672  00 

586,000)  l.l89,400f  642.190  00 

I.OOO.OOOJ  I  1.013.438  00 

1.380.000  1.147.500  1.298.512  00 


460.000 

273.000 
700,000 

94.650 
237.440 

28.290 

197,500 
81.840 

1.181,600 
425.000 
1,755.000 i 

670.000 

455.000 
1.092,964 
344,232 
618,771 
450,000 
132.000 

91.250 

47,620 

18,000 

240,000 

6,000 


641.525  00 

319,398  00 

92S.J64  00 

95,000  00 

240.778  OO 
26,958  00 

200.000  00 

82,675  09 

1,635,169  00 

4M.946  OO 

1.933.023  00 

9,963  OO 

674.807  OO 

607,261  00 

1,092.964  20 

844,281  64 

618.770  68 

511.808  OO 

177.779  00 

•  91.250  00 
47,648  00 
17,997  09 

271,485  00 
6,000  00 
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Bonds:  Book  value 

St  Louis  Southwestern  equip  E  1921-24  5s  103.754 

St   Paul   Union   Depot  1st   1930   68 80.172 

Salt  Lake  City  Union  Depot  let  1938  5s.  460,532 

Seaboard  Air  Line  equip  N  1919-21  i%:.  179,391 

equip    P    1919-28    Ss..  40.258 

equip    Q    1920-24    5s..  383,819 

1st    1960    4s 221.112 

rfds    1959    4s 832.738 

Atl-Blrm    1st    1938    4s  946.594 

South    Eastern     (Russia)     1893-94  1963  4Ha  626.015 

1897  1958  4s 25.8S8 

1898  1968  4s 89,420 

19011938  48 107.221 

Southern    derel    &    gen    A    1966   48 800.667 

equip     L    1919     4Hs 59.927 

equip    N    1919-20    4^8 149.  SS8 

equip    O    1919-21    4Hl 124,686 

equip    P    1919-21    4%s 259,618 

equip    S     1919-24    5e 559,891 

Ist    consolidated    1994    6s 1.076.166 

Atlanta   ft   Charlotte   Air   Line 

1st    A    1944    4^8 219.990 

Atlanta   ft   Charlotte   Air   Line 

Ist    B    1944    68 283.862 

East    Tttnn    Va    ft    Ga   re-org    1988-  68....  1,077.060 

Ga   Southn    ft   Florida   eq   C   1919-20  4Hs.  86,874 

Memphis    div    Ist   1»96    68 407,946 

South    Carolina    ft   Oa   Ist   1919    58 26.019 

St    Louis    dir    l8t    1951    48 35.998 

Virginia    Midland    D    1921    6e 818.920 

Virginia    Midland    P    1931    68 1.069.691 

Virginia    ft    Southw    equip   E    1919    4Vis..  4,976 

equip    P    1919-22    5s  83,105 

equip    O    1919-24    5s  183.210 

Southern   Pae   coll   1949  4s 665.911 

equip     A     1919-23     4^8 249.236 

equip     B     1919-28    i%» 101,433 

Ist     rfdg     1956     48 2.403,147 

Central  Pac  1  rfdg  1949  4a  S.  493. 864 

Central   Pac   1   rfdg  1949   4s  998,243 

through    short    1    1    1964    4s  973.998 
Galv  Harrieburg  ft  San  An 

Mez   ft  Pac  ext  1   1931  6s  8.521,143 
Houston   ft   Tex   Cen   Waco 

ft    Northw    div    1    1930    68  113,297 

Morgan  La   ft  Tex   R  R   ft 

S    S    Co    Ist    1920    68....  242.639 

San    Antonio    A    Aransas 

Pass    equip    1919-20    68..  88,962 

San    Fran    ter    1st    1950    48  1,427.778 

Terminal  R  R  Assn   St  L  g  rfdg  1953  4t  979,947 

Texas    ft    Pacific   1st    2000   5s 2,180,612 

Tex  ft  Pac  Louisi  div  br  lines  1   1981  6s  1.039.382 

Third   av   (N  Y)   adjust   income  1960  6b..  840.000 

1st   rfdg   1960    4s 418.200 

42d    St    M    ft    St   N    av 

Ist    1940    58 619,977 

Union    Pac   1st  lien    ft   rfdg   2008  4h 1,911.638 

1st   ft    1   grant — coup   1947   4s  777.439 

Ist   ft   1  grant— regis   1947   4s  2,337.091 

Ore  R  R  ft  Nav  cons  1946  4s  1,607,475 

Ore   short    1    cons    1    1946    68  1.534.788 

Ore    short    line    Ui    1922    6s  2,808.359 

Ore    8    1    rfflpr— coup    1929    4a  1,610,046 

Ore   8   1    rfdg— regis    1929    48  1.317,308 
Ore-Wash    R    R    ft    Nav    Co 

1st    rfdg    A    1961    48 1.506,513 

United     Rys    St    Louis    Lindell     Ry     1st 

ext     1921     4Hs 496,038 

UUh    Light    and    Ry    cons    ry    ft    power 

Ist     1921     5s 100,000 

Wabash    let    1939    6s 1,262,966 

Wabash    2d    1939    68 289.007 

Western    (Prance)    new    1966    Ss 23,228 

Western    (France)    old    1961    8s 22,677 

Western    (France)    1918    1968    48 1.944.185 


Amortised 

ar  value    Market  value 

valu« 

104,000 

102,070 

108.754   OO 

71, QUO 

78,100 

80,172    OO 

478.  (itH) 

406, 300 

460,532    OO 

180.000 

176.400 

179.391   OO 

40.000 

39.830 

40.258   OO 

860.000 

349.920 

868.819  OO 

250,000 

185.000 

221.112  OO 

1.000,000 

640,000 

838. 7S8   OO 

1.000.000 

810.000 

946.694  4>0 

629,588 

377,768 

877.752  80 

81.229 

16,864 

16,86S  66 

48.087 

25.940 

26.989  9S 

185.646 

73,249 

73.248  84 

1,000.000 

710,000 

800,567  OO 

60,000 

60,000 

59.927  OO 

150,000 

149.500 

149.838  OO 

125.000 

124.000 

124.688  OO 

260.000 

257,400 

259.618  OO 

565,000 

640,250 

659.891  00 

1,000,000 

980,000 

1,075.166  OO 

226,000 

204,750 

219.990  OO 

275,000 

269,500 

283,862  00 

1.000.000 

980,000 

1.077,050  00 

87.000 

36.510 

36.874  00 

856.000 

844.350 

407.946  00 

25,000 

25,000 

25.019  00 

40.000 

30.400 

35.998  00 

309,000 

805,910 

813.920  00 

1.000,000 

980.000 

1,069.681  00 

5.000 

6.000 

4.976  OO 

23.000 

22,780 

23.106  OO 

182.000 

177,420 

188.210  00 

710,000 

603.600 

665.911  OO 

251.000 

249.180 

249. 2S6  OO 

102.000 

100.720 

101.433  00 

2,500,000 

2,175.000 

2.403.147  Oft 

3,500,000) 

3.780.000  f 

3.493.864  00 

1,000.000  f 

1 

998,246  00 

1,000.000 

800,000 

978,998  00 

2,375,000 

2.351,350 

2,521.148  08 

100,000 

101,000 

118.297  08 

23<?.O00 

245.140 

242,689  09 

89,000 

88.670 

• 

88,962  08 

1,576,600 

1.276.966 

1.427.778  00 

1,000.000 

820.000 

979.947  00 

1,800.000 

1.710,000 

2.180.612  00 

1,000,000 

950.000 

1,089,382  00 

1,400,000 

644,000 

644,000  00 

590.000 

883,600 

418,200  00 

500.000 

425,000 

619. 9n  00 

2.000.000 

1,760,000 

1.911.538  08 

7«s.ooo7 

2,760,000  f 

777.489  00 

2.2S=;,''OOf 

) 

2.337.091  00 

1.500. 000 

1.320,000 

1.507.476  00 

1.350.000 

1,S«3.500 

1.534,788  00 

2.654.000 

2.760,1«O 

2.808.869  00 

1.650.000) 

2.640.000  f 

1.610.045  00 

1,350.000  ( 

1 

1.317,308  00 

1,750,000 

1,435,000 

1.506.618  00 

500.000 

485,000 

496,088  00 

100,000 

95,000 

100.000  00 

1,111.000 

1.111,000 

1.252.966  00 

274,000 

254. 820 

289.007  00 

26.440 

19,037 

23,228  00 

26,862 

18,621 

22,677  00 

1.944,185 

1.555.348 

1.944.185  00 
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Westera    KArylxnd    equip    B    1919-26    5s.. 

iBt      1952     48 

1st     1952     4s 

WIchlU  Union  terminal  1st  1941  4^8.. 
Ark   Yal    Sugar    Beet    &    Irrigated    Land 

Co   skg    M    IMl    5s 

Bklyn  Union  Gas  Co  N  T  1  cons  1945  os 
lajternational    Merc    Mar    Co    N    J    1st    & 

coll   trust    S   F    1941    68 

^'emrk  Cons  Oaa  Co  N  J  cons  1948  6s. 
K  Amsterdam  Gas  Go  N  T  1  cons  1948  5s 
N  T  TsJep  CoNTlftgsfd  1989  4V&s 
I'aloB  Tank   L   Co   N   J   eq   A   1919-20   6s 

raited  Electric   Co  N  J  Ist   1949  4s 

W^tcm    Union    Teleg    Co    N    T    fdg    ft 

real    esUte    1950    4%s 


Stocks: 

17,188  Atchison    Top    ft    Santa    Fe    com 

19.90O  Atchison    Top    ft    Santa    Fe    pref 

41. Ol  Brooklrn  City  Bklyn  N  T  par  $10 

X900  ChleacD    Milw    ft    St    Paul    pref.. 

8,838  Chicago    ft    North    Western    com. 

5.180  Chicago    ft   North    Western   pref.. 

2.90O    Illinois     Central     

2.80  Interb  Cons  Corp  New  York  N  T 

8i,M8  Manhattan  Ry  Co  New  York  N  T 

19.080    PennsylTsnla     par     850 

11,188    Union     Pacific     prof 

480   Olrmrd     Trust    Co    Phlla    Pa 

8S0  Ht1i«mia  Bk  ft  T  Co  N  Orleans  L 

S.QN  Nat  Bk  Commerce  New  York  N  Y 

1.SS0  Bklyn  Ufe  Ins  Co  New  York  N  Y 

4.S80  Oons    Gas    Co    New    York    N    Y.. 


Amortized 

Bbok  ralue 

Par  value    Market  value 

▼slue 

227,090 

223.000 

218.850 

227.090  00 

1,780,679 

2,015,000 
10,000 

1,377.000  1 

1.780.579  00 

8,837 

I 

8,887  00 

868,174 

375,000 

330,000 

868,174  00 

1,217,000 

2.554,000 

1,217.000 

1,217.000  00 

106.887 

100.000 

99.000 

106.887  00 

207, 8TI 

230.000 

286.900 

207.871  00 

580,688 

500.000 

495.000 

580.688  00 

854,770 

825.000 

295.750 

864.770  00 

49.407 

50.000 

46,600 

49.407  00 

467,288 

460.000 

458,890 

457.868  00 

212,516 

250.000 

197,500 

212.616  00 

1.658.847 

1.500.000 

1,896,000 

1,666,647  00 

Market   value 

1.776.500 

1,718,000 

1,683.640 

1,688,040  00 

1,000,000 

1,000. GOO 

980.000 

980.000  00 

778,018 

466.810 

746.896 

746.896  00 

800,000 

800.000 

196,000 

196.000  00 

1,287.820 

888.800 

968.848 

968.842  00 

816,000 

510.000 

789,500 

789,600  00 

864.000 

280.000 

226,600 

286.600  00 

28,690 

286.900 

28.690 

28.690  00 

2.600,000 

2.000.000 

2.280.000 

8,880.000  00 

600.000 

500.000 

510.000 

510.000  00 

1.294.560 

1.618.200 

1.2162.106 

1.268.196  00 

272.223 

40.000 

886.000 

886.000  00 

216.667 

65.000 

230,750 

830,750  00 

4.864.586 

8.600.000 

5.100.000 

6,100.000  00 

199,608 

125.000 

206.000 

205.000  00 

614.204 

450.000 

486,000 

486,000  00 

Totals     8376,044,707       1379.848.569       8848.478.431  $871,601,186  tt 


38    Eqijitablb  Lifb  Assdbascs 


1 

B8JSSISSSS 

9 

a 

1 

giiiiaEijS 

s  - 

■3 

1 

?i8S3SSSt:SS 

5§S=iiiSSi 

sssssassas 

1 

5S==3asssa 

1 

Si5SslS8ll 

psiiiiifi' 

5 

:  :  ;  :  :^  :  :  :  : 
:  :  :  :  :z  :  :  :  : 

1 

S 

1 

SOCIBTT  or  THJ  tJ.  S.       [191» 


if 


||SSS3Sg-S 

I 

s 

1 

s  - 

s 

SJi832;S325 

a  - 

1 

3S8S6SSSSS 

a  - 

t 

i 

s 

1 

1918]     EqniTABLE  Life  Assubance  Society  of  the  TJ.  S.     29 


1 

1 

. 

^ 

1 

i 

J/.V//.^/.?„V.V.V.  .V '  V.V.V.V.V.V.V.? 

1 

1 
1 

pgS8S§SS||8|||g||8S|SSS*SSIg«l«l|SS8 

"3 

J 
J 

^tti?X...^I|i U 

ilialiii-i   iliiiJi         1 1 

i 

:  ::i6 '■.:':: 

iKia 

1 

i 

f 

30     Eqcitadi.e  Life  AssL^RAycE  Society  oi'  the  U.  S.      [!!'!'' 


si  s 
I-  I 

'ii-'i- 

al  a 


"11"  I  Mil  mm 


88S8888  SSSSS   SSS5S2S3iSSS^§3S58SSSSS8SSS3S 


m 


So^  --Ti  •",  .^ 


III 


its  ;l| 


:;3S"s     :a«5lJ  i^-^i^lslSlsSSIsS;! 


■r3Ui:0";S-<0<0aCr 


lOlS]     Equitablk  Life  Assframce  SoriKTT  of  the  U.  S.     31 


ij 


■    S     i     ESC 


ISit      t-  I    SI  !S       I'  f  .|g?g 


Si"!!. 


Equttabi^  Libb  Assdeance  Society  of  thb  U.  S.     [1018 


1 

1 

1 

1 

SiSSS8SSSBS=8SSS3SS=SS 

S"2»S--2a-'-''"23=iS°aS 

1 

i 

■Il- 
ls 


!■... -i.... 

isl       15"  ■  ■  ■ 


Is  r 


!|S 

iS! 


1% 


1^    Jllj 


-  -'J 


1918]     EquiTABLB  LiTB  Abshbaitob  Society  or  ths  IT.  S.     38 


Is  f  sis     Is      IgJs  la 

OS    5     ((58          fij          i5|S(  (Sj 

•ll-l-jll-ll"     llll J|- 


;  HsIslj^fi-Jl'iiHi 


ill 


jHyNilnl 


NSi:^t^S^ 


llll 


34     Equitable  Iife  AssrRAircr:  Society  of  the  U.  S.     [IQIH 


■pE-oS 

■JllJ- 


■it- 

Ij 

«5 


-llll 


Us  I"  ll ' 


■ij||-|jji-|| 


.>:r.  ;3^    ■ 


!iiijiiiyiijiiiiii-ji 


:■  I|IJ 


■zSg-j-J 


llllfij  jTillll 


if: 


i-^Hiit-iill?ri??i|||ii 


I6l8]     Equitable  Life  Assuit.vxcE  Society  os  the  XJ.  S.     35 

ilil-il li il-iUi  III— 


id  mo      aS 


is 

■ij" 


zkz  jz  !JS"bJ^e=^"  "  "        ='  fc"|=^'  S^J*'  i^i^' ' 


Hfifimi     iifiiillii  54iiiJiiiiiii 


nI: 


]liillJlJilllhlSl---iilil-lllf 


Equitablb  Life  Absubaitce  Societt  of  the  V.  S.     [1918 


1 

J.. 

1 

8SS 

ill 

1 

2«« 

II 

M 
I- J 


111 


-ll 


a  -SI 


1  s 


3918]     EQUiTABtB  Life  Abbvbascz  Society  of  the  XT.  S.     37 


1 

1 

3 

SJSSS3 

SS3S 

22  I 

acssa 

33iiS« 

asssE 

3 

sssassass 

33  3  33332 
•»  -  22S22 

33231: 
2==23 

» 

SS  3  S383S 
•'-  3  23S22 

33=SS 
3==22 

» 

SS355:9SSS 

33  a 

5S33S 

S3SS2 

t 

SSS3S3S3S 

S2 

sssas  3  3ass= 
22S22  s  naaa: 

sasassass 

SS 

S=SSS  S  3883= 
*•""*  3  3!:222 

i 

ssassKcss 

33 

83333  S  35333 

3 

1 

SSB53SR58 

33 

jaasa  3  isasa 

" 

3  — — 

I 

a«««««««« 

22 

33332 
22222 

83332 

a 
1 

1 
S 

5 

sasassass 

33 

S=S33 

ssass 

a 

S;333Sl:eSS 

33 

Esssa 

3333S 

a 

33 

jasss 

JS8SS 

i 

1 
5 

9 

a 

SSSitS^SSS  c 

33 

33aS3 
83222 

SSSSi: 

t 

S  233225=3=  3  23 

S233E 
=2322 

3E;33S 
2==22 

» 

5  — — —  «  =2 

52C3S 

5SSS3 

» 

5SSSS 

saas: 

1 
II 

3 

1 

HIP 

s^pj 

1 

A 

tt 

KJ 

m 

11 

Equitable  Life  Assubakce  Societt  of  the  U.  S,     [1918 


: 

j 

- 

1 

e 
s 

- 

i 

1 

; 

^ 

- 

3 

9 

1  iiiiiiiiii 

1918]     Equitable  Life  Assubanoe  Society  of  the  U.  S.     39 


a 


1 


H 


2 


O 


& 

00 

o 

8 

a 


*4 


s 


g 


3B 

m 


H 

i 


I 

o 


2 


§ 
J 

I 


s 


J 

CS 
9 


s 
J 


s 


9 

a 


3 


J  S 


oaco 


eo 


oaftaoaot««o«oio^^coc9C9 


•-4  o  o  Ok  00  00 1^  >•  <e 


3   SS3   a 

Ok    e>i«Mi-i    •! 


00  r^  fr*  CO  io  ^  ^  ra  09  M  iM  i-«  o 


^     ooooor«r«<e<eoao 

X 


ko 


a  -"^^  a 


r^  «  CO  lO  ^09  COCi  M 1-4  o  O  o 


Ok    ooi^t>»<e<eiOM>^^ 

a 


8 


10 


8 


8 


kO 


8 


kO 


3 


8 
I 


I 


T 


a 
I 


6 


8 

S 


o    fOcoo'^eoM^oe 

^         P^  i>4  i-^  *^  ^4  ^4  ^4  v^  ^« 


S9  S9 ::!  fi  Ok  00  r>  CO  o  lo  •« 


3  5S3::SSSS9 

1^     eoMf-i^ookoooor^ 


Okoor^r^e«o^eqe« 


«S     i-4  00ka»oor«i^<oie 

a  -^-^ 


sssssxsssscss  a  sssssissxs 


r^okoeotoOio^eoMm 


•    oo»oor^»o«ioie^ 

a  "^ 


ko    ookooh-cetocom*^ 

ff        CV«4  *^  ^4  fH  pH  fH  iM  *^ 


cora  dodo^ 


a   §3S88SSS38 

S»o<o«o^c«i-ieo»QO 
pi^  Pi4  pH  ^4  ^4  *4  ^4 


^s^$as 


a  ssasssass 

Jioeoe«i-4  0o»Qor«<e 


^•-lebh-cD^ 


So  913aa2(S;SS;«:;S 

ieoe9^eeft«r«oio 


i  . .     .^. . .  ._^. __ 

I  III  I  ||i§§8|§l§|il  J  ilgpSpl 


n  a  8S!as9Ssss 
n  7^  as;a2(S982;:s 


s  a  ;cass9aasa 


So  ss^st:8»as 

i0    SSfiooh>M>c«e«oo 

O        Cf  C4  *^  *4  *>4  VH  f^  1^ 


n 


ass    ooo<e<«eoi-iOQO»^ 
O       Ct  pH  fH  fH  PH  p4  r-« 


40     Equitable  Life  Assubance  Society  of  the  TI.  S.     [1918 


DiTiDBirM  Paid  nr  1018  Pas  $1,000  ov  ImuBAiroa 


Am  AT  iMtm,  25 

A<m  AT  Imtjs,  36 

Kind  or  Pouor 

15-Tm&x  niBZoo 

20-Tm&x  PSBIOD 

15-Tm&X     PBBIOD 

20-TBAB  wmwaon 

Annual 

pro- 

mium 

Divi- 
dend 

Annual 
ma- 

Diyi- 
dend 

Annual 
pre- 
mium 

Divi. 
dend 

Annual 

PN- 

EMvi- 
daod 

OrdinMylifa 

lO-pftyment  Ufa ... . 
15-p«yment  Ufa. . . . 
20-iMymentUfa.... 

$21  40 
51  67 
88  85 

$88  06 

07  10 
107  42 

$21  40 
51  67 

'di'is 

$146  60 
151  64 

•  ••••• 

176.63 

$28  11 
61  53 
46  01 

$07  65 
112  00 
124  08 

$28  11 
61  68 

'88'34 

$174  28 

176  ao 
'aos'ds 

Ordinaiy  life 

lO-pasrment  Ufe. . . . 
15-payment  life. . . . 
20-payment  Ufe. . . . 


Aoa  AT  lasxjB,  46 


Aoa  AT  laatm,  65 


$80  65 

$107  22 

$80  65 

$213  86 

$60  72 

$174  50 

$60  72 

75  57 

125  86 

•  ••••■ 

57  16 

140  81 

•  ••«•• 

76  66 

214  10 

•  ••«•• 

48  62 

255  48 

66  60 

$437  14 


475  14 


4 


DayaiiBaD  DivmaHua  Paid  nr  1018  Pas  $1,000  of  IxBUBAirca 


> 

Aoa  AT  laaua,  25 

Aoa  AT  laaTia.  86 

KxiTD  or  POUOT 

15-TaAa  pauoD 

20-TaAa  pauoD 

15-TaAa  paaiOD 

20-TaAa  psaxoD 

Annual 

Divi- 
dend 

Annual 
pre- 

Divi- 
dend 

Annual 
pre- 

DiH- 
dend 

Annual 

DiTi- 

deod 

15-year  endowment 
aasuxanoe 

20'year  endowment 
aasutanoe 

$68  82 

$156  47 

$50  58 

$243  03 

$70  50 

$160  10 

$52  47 

$208  84 

Aoa  AT  Isaux,  45 


15-year  endowment 


20-year  endowment 
luranee 


$74  44 


$180  81 


$57  32 


$307  46 


$85  21 


Aoa  AT  lasua,  55 


$247  12 


$70  51 


$613  01 
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FARMERS  AND  TRADERS  LIFE  INSURANCE 

COMPANY 


121  EAST  WATER  STREET,  SYRACUSE,  N.  Y. 

[Incoiporated  1912;  commenced  business  1014] 

THOlfAS  O.  YOUNO,  President  *  WILLIAM  C.  LENms,     Secreterj 

CAPITAL  $200,000 

INCOME 

First  year's  premiums,  without  deduction,  less  $21.44  reinsur- 
ance    943,221  78 

Renewal  premiums,  without  deduction,  less  $380.66  reinsur- 
ance   76,293  61 

Extra  premiums  for  total  and  permanent  disability  benefits. .  1,225  26 

Premium  income  $120,740  64 

Interest: 

Mortgage  loans    $10,444  60 

Bonds   7,924  74 

Pnmium  notes,  poHcy  loans  or  liens 182  39 

On  deposits  207  04 

From  other  sources 6  37 

Total 18,764  14 

Gheckfl  received  account  pending  insurance 1,392  08 

Oross  increase,  5]^  adiiutment,  in  hook  value  of  ledger  aeeete, 


•  • 


Bonds   4 ,  07  7  02 


^ 


Total  Income $144,974 

Aam&tB,  Deoember  51,  1917 381,507  eo 


Total   f476,48d 

DISBURSEMENTS 

Desth  claims  $22,000  00 

Total  and    permanent    disability;    premiums 
waived  during  year 66  84 

Net  losses  and  matured  endowments $22,066  84 

Surrender  valuee  paid  in  cash,  or  applied  in  Uquidktion  of 

loans  or  notes 1 ,403  66 

{Total  paid  poUcyholdere   $23,629  42 

Commissions  to  agents: 

First  year's  pnremiums,  $16,092.89;  renewals,  $2,205.21 17,298  10 

Agency  supervision  and  traveling  expenses  of  supervisors. . . .  16,306  22 

Medical  examiner's  fees,  $5,813;  inspection  of  risks,  $80 6,803  00 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 12,410  72 

Bent   1,200  00 

Advertising,  $1,099.72;  printinrr  and  stationery,  $1,290.06; 
postage,  telegraph,  telephone  and  express,  $1,180.29;  ex- 
change,  $0.20    r,570  C8 

*  Otto  P.  Grant  was  resppolntsd  secretary  In  Msrdi,  191$. 
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Legal  expense 107   10 

Furniture  fixtures  and  safes  255  16 

State  taxes  on  premiums 1 ,  160  6i6 

Insurance  department  licenses  and  fees 583  00 

All  other  licenses,  fees  and  taxes  including  $50.50  federal  cor- 

jporation  tax   1 ,444  06 

Miscellaneous    715  96 

Qross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds   2, 132  28 

Oro88  decrease,  hy  cidjusiment,  in  book  value  of  ledger  assets, 
viz.: 

(Bonds    49  02 


Total  Disbursements 1^6,663  86 

Balance    $388,818  42 


LEDGER  ASSETS 

Mortgage   loans    $214. 068  46 

Loans  on  policies 2 ,242  52 

Book  value  of  bonds  160,000  00 

Casb  in  company's  office 50  00 

Deposits  in  trust  companies  and  banks  on  interest 10,888  29 

Furniture  and  fixtures,  $2,296.50;  library,  $272.65 2,569  15 

Total   $389,816  46 

NON-LEDGER  ASSETS 

Interest  due  and  accrued: 

Mortgage  loans    $4,060  86 

Bonds    1 ,633  60 

Premium  notes,  policy  loans  or  liens 12  40 

Total    5,706  92 

New  businesB  Renewals 
Gross  premiums  due  and  un- 
reported                $2,452  26  $1,294  76 

Gross  deferred  premiums 4,756  15  8,277  16 

Totals    $7,208  41  $9,57192 

Deduct  loading    692  75  962  79 

,515  66  $8,609  13 


Net  uncollected  and  deferred  premiums 15, 124  79 

(}ross  Asaets $410,650  13 

DEDUCT  ASSETS  NOT  ADMITTED 

Furniture,  fixtures  and  library $2,569  15 

Premium  notes,  policy  loans  and  other  policy 
assets  in  excess  of  net  value  and  of  other 
policy  liabilities  on  individual  policies....  1,705  41 

Book  value  of  bonds  over  amortized  value. . . .  3,931  60 


Total    8,206  16 


Total  Admitted  Assets $402,443  97 
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liabilitieb.  surplus,  and  other  funds 

Net  present  value  of  all  policies  ''  paid  for  "  and  in  force  on 
December  31,  1918,  as  computed  by  company,  on  follow- 
ing tables  of  mortality  and  rates  of*  interest,  viz. : 
American   experience   table   at   3%%   select 

and   ultimate    - $175,096 

Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies 303 

•Net  reserves   (paid-for  basis) $175, 693  00 

Extra  reserve  for  total  and  permanent  disability  benefits  in- 
cluded in  life  policies 312  00 

Claims  for  death  losses  reported,  no  proofs  received 6,000  00 

Premiums    paid   in    advance,   including   surrender   values    so 

sfpUed     84t2  68 

Conunissions  to  agents,  due  or  accrued 593  07 

Cost  of  collection  on  uncollected  and  deferred  premiums  in 

excess  of  loading  thereon   1 ,086  53 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  ac- 
crued      376  53 

Estimated   amount  of  taxes  hereafter  payable  based  on  busi- 
ness of  year  of  this  statement 1 ,677  48 

Ciiecks  received   accoimt  pending  insurance 2,562  71 

CapiUl   200,000  00 

Unassigned  funds  (surplus) 13,300  07 

Total    $402,443  97 


*Net  reserve  as  computed  by  New  York  Insurance  Department,  paid-for  basUt, 
|]7S,440. 
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1918]       Fabicbbs  and  Tbabebs  Life  Insuranob  Co. 

BUSINXSS   IN  THE  8TATB  OF  NSW  YORK 

Number 

In  force  December  81,  1017 1,624 

Inoed  daring  year 746 

ToUlfl    2,2e9 

Ceased  to  be  in  force  daring  year 220 

In  force  December  18,  1018 2.010 

LoflMi  and  dalme : 

Unpaid  December  31,   1017 1 

Incarred  daring  year 18 

Totals    10 

Settled  daring  year  in  fall 18 

Unpaid  December  81,  1018 6 

Premlams    collected,    without   dedactlon 


4fi 


Amount 

$2,072,260 
1,030,600 

$8,102,760 
208,600 

$2,800,250 


$2,000 
21.000 


$28,000 
17.000 


$6,000 


$74,643 


Gain  and  Loss  Exhibit 

INSURANCE  EXHIBIT 

Rummia  Exprnnss 

QroiipramiamereofliTedduriDc  the  year..  $110,615  20 
Dwivet  gRNB  nneoUeeted  and  deferred  pn- 
ninma  of  the  previous  year 11,460  64 

Balaaee $106,046  66 

Add  croM  mooOeeted  and  deferred  pre- 
nioBH  Deoember  31. 1018 16,780  33 

Total $124,826  08 

Dadoet  croaa  ptemiuma  paid  in  advanoe 

81.1018 842  68 

$123,083  40 

Add  noaa jpfeminma  paid  in  advanoe  De- 
eanber  81  of  ptevioua  year 701  12 

Gra«  pnmhmia  of  the  year $124,684  62 

Dedael  net  pnminma  on  the  aame  (kos 
mortality  gain  aaramed.  $10.032) 06.680  85 

Loadfaig  on  gram  pnmioma  of  the  year. . . .  $28,103  67 

bnraDeeespensaa  paid  daring  the  year...     $60,04164 
Dtdoot  inaonnoe  erpenaea  unpaid  Decem- 
ber 31  of  pevioUB  year  (including  $1.- 
130.28  loadmg  on  uncollected  and  deferred 
yieuUmua) 3.050  02 

Balance $56,000  72 

Add  inooranee  expenaea  unpaid  Deoember 
ai.  1018  anelwfina  $1,655^  loading  on 
aMoQeeted  and  duerred  premiums) 5,380  15 

hwranee  ejcpensea  ineurred  during  the  year.  62,370  87 

LoM  from  loading 

Intkrest 

btenst,  drridenda  and  rente  reonved  dur- 
iagtheyear $18,764  14 

Dednet  intereet  and  renta  due  and  accrued 
Dseember  31  of  previoua  year 5,030  35 

Balanee $13,724  70 

Add  intereat  and  rents  due  and  accrued  De- 
eeadMr  31, 1018 5.706  02 

latarat  earned  during  the  year $10,431  71 


Gain  in 
surplus 


m 

surplus 


$34,276  20 


46  Farmers  and  Tr/Vdkiw  Life  Insurance  Co.       [1918 

In vcatment  expenaeB  paid  during  the  year..  Sll  60  Gain  in  Loasin 

Burplua  8uii>luB 

Investment  expenses  incurred  during  the 
year 11  SO 

Net  income  from  investments S19.420  21 

Interest  required  to  maintain  reserve 6, 162  10 

Gain  from  interest S14 ,258  11 

MoRTALrrr 

Expected  mortality  on  net  amount  at  risk. .  $21 ,018  00 

Death  losses  paid  during  the  year $22,000  00 

Deduct  death  losses  unpaid  December  31, 
of  previous  year 2,000  00 

Balance $20,000  00 

Add  death  losses  unpaid  December  31,1918.        6 ,  000  00 

Death  losses  incurred  during  the  year,  in- 
cluding the  commuted  value  of  instalment 
deathlosses $26,000  00 

Deduct  terminal  reserves  released  by  death 
of  insured 006  49 

Actual  mortality  on  net  amount  at  risk ....  25 ,  093  51 

Loss  from  mortality 3 ,  174  61 

SURRBNDBBS,  LxPaSS  AND  ChANOEB 

Terminal  reserves  on  policies  and  additions 

surrendered  for  cash  value  during  the 

year $1,625  23 

Deduct  amount  paid  on  the  same 1 ,  871  60 

Gain  during  the  year  on  said  policies  sur- 
rendered for  cash $153  63 

Terminal  reserves  on  policies  exchanged 
during  the  year  for  iMiid-up  insurance .  . .  $487  00 

Deduct  indebtedness  and  initial  reserves  on 
said  paid-up  insurance 462  23 

Gain  during  the  year  on  said  paid-up  in- 
surance   24  77 

Gain  during  the  year  from  reserves  released 
on  lapsed  policies  on  which  no  cash  value, 
id-up  or  extended  insurance  was  al- 


pau 

lowed.' 4,162  20 

Total  gain  during  the  year  from  sur- 
rendered and  lapsed  policies 4,340  60 


INVESTMENT  EXHIBIT 

Stocxb  and  Bonds 
Gains: 
Profit  on  sales  or  maturity $4,077  92 

Loss  on  sales  or  maturity $2 ,  132  28 

Decrease  in  book  value  other  than  for  amortisation. ...  49  02 
From  change  in  difference  between  book  and  asset  value 

during  year 3,931  60 

Total  loss  carried  in 6,112  90 

Losses  from  assets  not  admitted 352  74 

MlSCSIXANBOUB 

Net  gain,   account  of   total  and   permanent  disability 

benefits  or  additional  accidental  death  benefits  in  life 

policies 1 .039  41 

Balanoe  unaccounted  for 1 ,296  62 


Total  gains  and  losses  in  surplus  during  the  year..  $23,716  04    $46,213  07 

Surplus 

Surplus  December  31.  1917 $34,797  10 

Surplus  December  31,  1918 13,300  07 

Decrease  in  surplus *      21 ,497  03 


Totals $46,218  07    $46,213  07 
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General  Interrogatories  Regarding  Gain  and  Loss  ExhiUt 

Q.  Does  the  company  value  on  the  full  level  premium  mwrve  oiyBtem,  the  pralimuuuy  term,  the 
modified  preliminary  term  or  the  select  and  ultmiate  basis? 
A.  Select  and  ultimate. 

Q.  Haa  the  company  ever  issued  both  non-partieipatinc  and  partidpatinc  policies? 
A-  No. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  partioipatinc  policies? 
A.  NcMh-participating. 

Q.  Haa  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 
A.  No. 

ScHXDULB  SBOworo  PiixMxnMs,  Marqixs  and  Exfbnbbs  vob  thb  FtauTF  Ybab  of  Imsukamcb 

^ee  New  York  Insurance  Law,  Section  97  as  amended,  and  Section  108,  subdivision  11) 
Total  first  year's  premiums $46,108  61 

Margins  on  business  issued  and  paid  for  in  1018  and  in  force  December 
31,  1918: 
T loadings  on  first  year's  premiums  actually  collected  in  1918  on  business 

in  force  December  31,  1018 $2,878  10 

Deduct  Inadingw  on  instalments  of  first  year's  premiums  deferred  or  due- 

and-unreported  December  31. 1017 602  77 

Balance $2,376  38 

Add  loartingw  on  instalments  of  first  year's  premiums  deferred  or  due- 
aad-unreported  December  31.  1018 602  76 

Total  loadings $3,068  08 

Mortality  gains  (by  **  Select  and  Ultimate  "  method)  on  policies  issued  and  paid  for 
in  1018  on  business  in  force  December  81, 1918 19.082  00 


1  otal  taaipna  on  business  issued  and  paid  for  in  1918 ^2, 100  06 

Maiipns  on  paid-for  business  issued  and  terminated  in  1918: 
Fall  gross  premiums  received,  $976.66  (including  $66.64,  loadhig),  less  the  net  cost  of 
insurance  at  select  rates  for  time  the  policy  was  in  force 896  26 

Total  margins $22,996  33 

Conunissiona  on  first  year's  premiums  actuall]^  disbursed  in  1918 $16,092  89 

Deduct  commissions  reported  as  to  be  paid  on  instalments  of  first  year's 
premiums  deferred  or  due-and-unreportui  December  31,  1017,  in- 
ehiding  $836.57  held  for  provisional  pasrment 1 ,882  89 

Balance 18.210  00 

Add  commissions  to  be  paid  on  instalments  of  first  year's  premiums 
defened  or  due-and*unreported  December  31, 1018,  including  $593.07 
held  for  provisional  payment 2,034  86 

Total  first  year  s  commissions $16,244  86 

Medical  examinations  and  inspections  of  proposed  risks: 
Actual  disbursements  on  this  account  in  1918 $6,893  00 

Total  medical  and  inspection  fees 6,893  00 

Tots]  expenses  chargeable  to  the  procurement  of  new  business  as  specified  in  section 
97  (as  amended),  New  York  Insurance  Law $21 ,  187  36 

Excess  of  margins  over  expenses $1 ,867  97 

SCHBDULE  or  BONDS  OWKBD 

Amortised 
BoQdc:  Bbok  value  Par  value    Market  value  'mlue 

I'  8  Ub  2d   1928  iVifi  1108,000  1108,000              1108.000  |M,IM  86 

Sd  1928  414b 6.000  5.000  B,000  4.84180 

4th   1918  4V«ii 2.000  2.000  2.000  2,000  00 

Sodtti  Cold  Storage  Idc  in  mtg  1!'21  8s..  7.000  7.000  7,000  7.000  00 

1922  68..  7,000  7.000  7.000  7.000  00 

lP28<fl..  7.000  7,000  7.000  7.000  00 

1924  6s..  7.000  7.000  7.000  7.000  00 

1926  68..  7.000  7.000  7.000  7.000  00 

1926  6s..  6.000  6.000  6.000  6.000  00 
1»6  6s..  2.000  2.000  2,000  8,000  00 

1927  6s..  8.000  8.000  8.000  8.000  00 


ToUlt    $160,000  8160,000  1180,000         1168.088  40 


SCHSDXTLE   or   MORTOAGBB   OWNBD,    CLASSXnBD   BT   8tATBS 


Statk 


New  York. 


Amount  of 

principal 

unpaid 


$214,068  46 
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THE  GUARDIAN  LIFE  INSURANCE  COMPANY  OF 

AMERICA* 


50  UNION  SQUARE,  NEW  YORK 

[Incorporated  and  commenced  business  1860] 
HUBERT  CILLIS,  President  CARI^  HEYE,  Secretarj 

GAPITM/  $200,000 

INCOME 

First  year's  premiums,  without  deduction  less 

$18,586.73    reinsurance    $802,771  25 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities *  90, 000  94 

Surrender  values  applied  to  purchase  paid-up 
insurance  and  annuities 79,92S  39 

Consideration  for  original  annuities  involving 

life  contingencies 3 ,354  05 

Consideration  for  supplementary  contracts  in- 
volving life  contingencies   7,005  35 

New  premiums  $983, 134  98 

Renewal    premiums,    without    deduction,    less 

$37,707.78  reinsurance    $5,259, 512  92 

Dividends  applied  to  pay  renewal  premiums..         626,017  70 
Renewal  premiums  for  deferred  annuities 279  09 

Renewal  premiums    5,885,809  71 

Extra  premiums  for  total  and  permanent  disability  benefits, 
$51,568.16;  for  additional  accidental  death  benefits, 
$24,496.15,  included  in  life  policies 76,064  31 


Premium   income    $6,945,009  00 

Premiums  reported  during  year  on  U.  S.  monthly  difference 
lists  to  war  risk  insurance  bureau  in  accordance  with  sol- 
diers' and  sailors'  civil  relief  act 948  15 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies    34,  870  39 

Dividends  left  with  company  to  accumulate  at  interest 12,855  25 

Interest : 

Mortgage   loans    $1, 218, 731  23 

Bonds  and  stocks 660,  805  59 

Premimn  notes,  policy  loans  or  liens 378,776  59 

On    deposits    36,S26  36 

From  other  sources    5, 191  28 


Total 2,299,831  05 

Discount   on  claims  paid  in  advance 409  91 

Rent    445,866  44 

Policy  fees 554  00 

Protfit   on   exchange 8.  550  72 


*  Formerly   The  Germanla   Life  Influrance  Company.     Name  change<l  March   1, 
1918. 
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Agents'  balances  previously  charged  off 2,457  00 

Agents'  balances  as  of  December  31,  1918,  restored  to  ledger 

assets    73,S76  69 

Borrowed  money  (gross ) 129, 767  65 

Gross   profit   on   sale   or  maturity   of   ledger 
assets,  Tiz.: 

Real  esUte   $11,267  60 

Bonds    485  16 

11,742  66 

Oros9  increase,  by  (idjustmeniy  in  hook  value  of 
ledger  assets,  vist,: 

Real  estate   $54,524  61 

Bonds    (including  $15,106.54  for  accrual  of 

discount)     15, 106  64 

•        69,631  15 

Total  Income   $10,096,369  06 

IT  AMsts,  December  31,  1017 M,386,&68  80 


Total    $64,498,002  85 

DISBiUBSEMENTS 
Death     claims      (less     $53,550     reinsurance), 

$2,129,574.86;    additions,  $22,934.18 $2,152,500  04 

Matured  endowments  $1,987,868.96;  additions, 

$10,436.68    2,007,305  64 

Total    and    permanent    disability:    premiums 

waived  during  year,  $1,099.96;  payments  to 

policyholders  during  year,  $300 1 ,399  96 

Additional  accidental  death  benefits 13,  000  00 

Xet  losses  and  matured  endowments $4, 174,214  64 

Annuities   involving  life  contingencies 37 ,  669  28 

Surrender  values: 
Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes   $891 ,535  38 

Applied  to  purchase  paid-up  insurance  and 

annuities    79,923  39 

Total    971,458  77 

IHvidends : 

Paid  in  cash,  or  applied  in  liquidation  of 

loans   or  notes $525,  634  04 

Applied  to  pay  renewal  premiums 626,017  70 

Applied  to  purchase  paid-up  additions  and 

annuities    90,000  94 

Left  with  company  to  accumulate  at  interest  12,855  25 

ToUl    1,254,507  03 

{Total  paid  policyholders $6,437,870  62) 

Investigation  and  settlement  of  policy  claims  including 
$1,164.20  for  legal  expenses 1 ,220  32 

CHaims  on  supplementary  contracts  not  involving  life  con- 
tingencies      61 ,866  53 

Dividends  and  interest  thereon  held  on  deposit  surrendered 
during  year  4 ,  703  75 

Dividends  and  interest  to  stockholders 26,240  00 
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CommisBions  to  agents: 

First  year's  premiums,  $382,028.32 ;  renewals, 

$276,201.61    $668,229  89 

Annuities,  original,  $92.82;  renewals,  $11.17  103  99 

Total    658,333  82 

Commuted  renewal  commissions 639  02 

Agency  supervision  and  traveling  expenses  of  supervisors....  64,016  16 

Branch  omce  expenses  and  salaries 320,224  37 

Medical  examiner's     fees,    $54,327.15;    inspection    of    risks, 

$12,338.72    66,666  87 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 257,006  16 

Rent    60,126  90 

Advertising,  $15,650.47;  printing  and  stationery,  $40,196.04; 
postage,  telegraph,  telephone  and  express,  $52,626.73;  ex- 
change, $3,910.16   112,  381  40 

Legal    expense    2, 637  64 

Furniture,  fixtures  and  safes 10,346  47 

Repairs  and  expenses  on  real  estate 202,973  22 

Taxes  on  real  estate   80,762  69 

State  taxes  on  premiums 73,278  90 

Insurance  department  licenses  and  fees 6,909  20 

All  other  licenses,  fees  and  taxes 22,947  62 

Miscellaneous  including  $2,144.66  traveling;  $9,392.04  office 
supplies;  $2,236.30  life  extension  institute;  $1,946.08  asso- 
ciation dues;  $1,377.87  loss  on  exchange;  $1,640.80  insur- 
ance papers  25 ,240  64 

Contribution  to  Red  Cross  and  united  war  work  campaign 6,000  00 

Interest  on  borrowed  money 21 ,  699  42 

Gross  loss  on  sale  or  maturity  of  ledger  assets, 
viz.: 

Real   estate    $11,440  26 

Bonds    43  66 


Orosa  decrease,  by  adjustment,  in  hook  valtie  of 
ledger  asseis,  viz,: 

Real  estate   $360,746  29 

Bonds  (including  $6,466.44  for  amortization 
of  premiums)    6,466  44 


11,483  81 


367,210  78 


Total  Disbursements  $8,861,482  84 

Balance $55,541,480  41 


LBDGBR  ASSETS 

Book  value  of  real  estate $4,  777, 279  08 

Mortgage  loans 26,678,796  90 

Premiums  reported  on  U.  S.  monthly  difference  lists  to  war 
risk  insurance  bureau  in  accordance  with  soldiers'  and  sail- 
ors' civil  relief  act 948  15 

Loans  on  policies   7, 138,422  87 

Book  value  of  bonds,  $17,297,203.69,  and  stocks,  $20,700 17,317,903  69 

Cash  in  company's  office  6 ,  983  99 

Deposit^  in  trust  companies  and  banks  not  on  interest 83,067  81 

Deposits  in  trust  companies  and  banks  on  interest 666,161  48 

Agents'  balances,  net  73,876  59 

Total    $55,541,480  41 
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NON-LBDGER  ASSETS 

Interest  due  and  accrued: 

Mortgage  loans    $500,411  76 

Bonds    277,032  60 

Premium  notes,  policy  loans  or  liens 42,246  31 

Other  asseU   736  78 


Total    820,427  44 

Rfflita  due 2,969  67 

New  business  Renewals 
Gross  premiums  due  and  un- 
reported              $6,984  00  $1,352,090  00 

Gross  deferred  premiums 45,741  00  608,980  00 

Totals  $52,725  00      $1,961,070  00 

Deduct    loading    11,335' 87  421,630  05 

$41,389  13      $1,539,439  95 


Net  uncollected  and  deferred  premiums 1, 580, 829  08 

Adjustment  account  of  rates  of  exchange  used  for  European 
securities  and  policy  values  in  this  statement  and  actual 
rates  at  end  of  1918 452,260  76 


Gross  Assets $58,307,026  36 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  debit  balances,  gross $73, 876  69 

Book  value  over  amortized  value  of  bonds  and 
market  value  ot  etocka  and  bonds  not  amor- 
tized         2, 218, 964  74 


Total    2,292,84133 


Total  Admitted  Assets $56,105,065  06 


LIABILITIES,   SURPLUS,   AND  OTHER   FUNID8 

Net  present  value  of  all  policies  ''  paid  for  "  and  in  force  on 
December  31,  1918,  as  computed  by  New  York  insurance 
department  on  following  tables  of  mortality  and  rates 
of  interest,  viz.: 
American    experience   table    at 
3^%  on  all  issues  prior  to 
Januaiv  1, 1910,  except  issues 
throufi£    Home     department 
after  December  31,  1901,  and 
prior  to  January  1,  1907,  and 

5%  gold  bond  policies $27,227, 695 

Same    for    reversionary    addi- 
tions     415,419 

$27 , 643, 1 14 

American    experience   table   at 

3%  on  all  issues  after  Decem- 
ber 31,  190&,  and  on  policies 
included  in  exceptions  above  $20,493,012 
Same    for    reversionary    addi- 
tions     148,699 

$20,641,711 
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Net  present  value  of  annuities 

(including  those  in  reduction 

of    premiums)    on    following 

tables  and  rates  of  interest, 

viz.: 

American  3H%    $201, 332 

McClintock  3H%   184,283 

American  3%    17,120 

402,735 


Total    $48,687,^0 

Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies 94,064 

Net  reserve  ( paid-for  basis) $48, 692, 896  00 

Extra  reserve  for  total  and  permanent  disability  benefits, 
$51,889;  for  additional  accidental  death  benefits,  $12,179, 
included  in  life  policies   64,068  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 
not  involving  life  contingencies   144,0<K4  75 

Present  value  of  amounts  incurred  not  due  for  total  and 
permanent    disability  benefits    7 ,637  06 

Liability  on  policies  cancelled  on  which  a  surrender  value  may 
be   demanded    12,530  48 

Claims  for  death  losses  due  and  unpaid. .....       $138,063  86 

Claims  for  death  losses  in  process  of  adjust- 
ment or  adjusted  and  not  due 28,074  73 

Claims  for  death  losses  reported,  no  proofs  re- 
ceived            6«?2,023  67 

Reserve  for  net  death  losses  incurred  but  un- 
reported             100,000  00 

Claims  for  matured  endowments  due  and  un- 
paid          239,606  50 

Clainu  for  death  losses  and  other  policy  claims 
resisted   1,000  00 

Claims  for  total  and  permanent  disability  bene- 
fits    500  00 

Annuity   claims    involving   life    contingencies 
due  and  unpaid    6,637  28 

Total  policy  claims   1,065,905  04 

Dividends  left  with  company  to  accumulate  at  interest  and 

accrued   interest   thereon    62,510  42 

Premiums   paid   in   advance,   including  surrender   values   so 

applied   20,483  44 

Unearned  interest  and  rent  paid  in  advance 122,462  33 

Commissions  to  agents,  due  or  accrued 1 ,  750  17 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  ac- 

onied 16,593  14 

Medical  examiners'  fees,  $9,526.29;  legal  fees,  $1,000,  due  or 

accrued     10,526  29 

Estimated  amount  of  taxes  hereafter  payable  based  on  busi- 
ness of  year  of  this  statement  81 ,927  26 

Borrowed  money,  $550,935.51,  and  interest  thereon,  $2,375.34. .         553,310  85 
Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums             304,992  01 

f  Dividends  declared  on  or  apportioned  to  annual  dividend 
policies  payable  to  policyholders  to  and  including  June  30, 

1919    200,000  00 

f  Dividends  declared  on  or  apportioned  to  deferred  dividend 
policies  payable  to  policyholders  to  and  including  June  30, 
1919    266,404  09 

t  See  page  55  for  schedule  showing  distribution  periods. 
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I  Amounts  set  apart,  apportioned,  provisionally  aacertained, 
caleulated,  declared  or  held  awaiting  apportionment  on 
deferred    dividend  policies   3,054,200  94 

Additional  reserve  for  total  and  permanent  disability  and  acci- 
dental death  benefiU  41,564  57 

Reserve  for  claims  for  interest  under  matured  policies  await- 
ing settlement   5,721  00 

Reserve  for  non-deduction  of  deferred  premiums  under  policies 
payable  as  death  claims  in  full  without  such  deduction 9,000  00 

Reserve  to  provide  a  fund  for  any  loss  by  fire  in  agencies 717  34 

Capital   200,000  00 

funds  (surplus)   1,271,870  85 

Total    f 66,106,065  08 


•if  apart,  apparHonad,  pra$i»ionaUy  aacmiain^,  ceiaAaitd,  dtdared,  or  kdd  await* 
ing  apportionmmU  upon  dtftmd  dindend  poUci$9 


tolSM. 


1900. 
1901. 
1908. 
1900. 
1904. 
190S. 
1906. 
1907. 


Totab. 


period 


f48,lW  90 

10,007  87 

0,858  21 

4,480  08 

2,844  08 


8.843  80 
8,014  20 
1,721  48 


884,157  08 


Ift-jrear 
pfliiod 


8105,370  81 

83,046  44 

50,722  06 

420  84 


8248,685  64 


20-i;esr 
period 


8878,649  40 
834.600  80 
412.436  66 
420,128  00 
461,116  01 
876,621  84 
208.481  04 
260,002  46 
1,877  88 


ToUl 


82,022.801  48 


DrrUaads  daaiuvd  for  flist  tbi  mooUw  of  1010: 

Parablo  diirii«  fint  ax  mooths  of  1010  —  On  snnusl  divi- 

a«id  pnHriw 8800,000  00 

Pk^ablo  di0ii«  Ami  tbi  montlM  of  1010 —  On  diTidend 

■eeomuktion  pdliotai 8.642  11 


Pfeyafclo  auhMqiient  to  1010  —  On  dhidond  MoumuInUon 


8208,542  11 
66,467  80 


Pftynble  during  tint  tbi  montho  of  1010  —  On  snnunl  divi- 
daod  polidci 8800,000  00 

PftrnMe  dofias  8i«t  tbi  montlM  of  1010  — On  dividtnd 
Mciuniilntion  poUeUt 206,404  00 

Paynblo  oabMaoMii  to  Jnno  80.  1010  —  On  dividend  seeit- 
muktion  poUeiM 8,064.200  04 


Total. 


848.180  20 
380.467  86 
341.047  01 
410.866  81 
422.470  03 
461.116  01 
487.336  04 
386.441  68 
311.636  88 
2.804  72 


83,266.014  03 


266.000  00 


83.620.014  08 
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68                   GuAEDiA7<r  Life  INSURA^'CE  Company  [1918 

BUSINESS   IN  THE  STATE  OF  NEW  YORK 

Ordinary  Industrial 

Number           Amount  Number  Amount 

In  force  December  31,  1917 6.793       |18.815,026  802  |104.414 

Issued   during   year 1.892           4.201.983  3  30O 

Totals    8,185       $22,517,008  805  |104.714 

Ceased  to  be  in  force  during  year.           547          1.447.955  64  6,727 

In  force  December  81.   1918.       7.688       121.060.058  751  $97.1187 

Losses  and  claims : 

I'npaid  December  31.  1917 14               $47,768  4  $591 

Incurred   during  year 126              270.267  37  4 .650 

Totals    140             $318,025  41  $5,241 

Settled  during  year  in  full 125              279,828  89  4.702 

Unpaid  December  81.   1918..             16               $88,197  2  $440 

Premiums  collected,  without  deduction....             $724,616  $2,402 


Gftin  and  Lou  BxhiUt 


INSURANCE  EXHIBIT 
RUKNIKO  ExpsHsm 


Grofla  premiums  reoeived  during 
the  year  (including  policy  fees).  $6,870,446  84 

Deduct  gross  uncollected  and  de- 
ferred premiums  of  the  previous 
year 2.000,021  00 

Balance $4,870,425  84 

Add  groee  uncollected  and  deferred 
premiums  December  31,  1918. .     2,013,795  00 

Total $6,884,220  84 

Deduct  gross  premiums  paid  in  ad- 
vance December  31,  1918 20,483  44 

Balance $6,863,737  40 

Add  gross  premiums  paid  in  ad- 
vance December  31  of  previous 
year 21 ,316  99 

Gross  premiums  of  the  year $6,886,054  30 

Deduct  net  premiums  on  the  same.    6,477,350  78 

Loading  on  gross  premiums  of  the 

year  (averaging  20.45  per  cent. 

of  the  gross  premiums) 

Insurance  expenses  paid  during 

the  year $1,616,709  21 

Deduct  insurance  expenses  unpaid 
December  31  of  previous  year 
(including  $430,004.51  loading 
on  uncollected  and  deferred 
premiums) 519.304  16 

Balance $1,097,406  06 

Add  insurance  expenses  unpaid 
December  31,  1918  (including 
$432,965.92  loading  on  uncol- 
lected and  deferred  premiums) .        522,706  40 

Insurance  expenses  incurred  dur- 
ing the  jrear 

Loss  from  loading 


$1,407,708  61 


1.620,110  54 


Oain  in 
surplus 


Loss  in 
surplus 


$212,406  93 
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iNTiaasT 

'°i!!!i!j  ^▼idend.  and  rente  re-  Own  in  LoMin 

eeiT«i    dunn«    the    year    Gees  .urplus  •urplue 

S6.4d5.44  amortisation  and  plus  --.k.-- 

$15,106.54  aoerual) »2. 754. 748  50 

Dedoet  interest  and  rents  due  and 
accrued  December  31  of  previous 

775.996  07 


....   Balance  .      fl.97».852  43 

Add  interest  and  rents  due  and  ao- 

enied  December  81,  1918 823,397  11 

,^j     Total $2,802,749  54 

Deduct  mterest  and  rents  paid  in 

adraaoe  December 31.  1918 122,462  33 

...  .  ?«*»?«••; 82.680.287  21 

Add  intereet  and  rents  paid  in  ad- 
vance December  31  of  previous 
y9»r 121.788  04 

Interest  earned  during  the  year. . .  $2,802,070  25 

Investment  expenses  paid  durinc 

njSfc  y«?^;  •  •  •  V $374 .  030  32 

Ueduct  investment  expenses  un- 
paid December  31  of  previous 

y**' 16.251  20 


,  Balanee $357,779  12 

Add  investment  expenses  unpaid 
December  31,  1918 21 .057  26 

I  nvestment  expenses  incurred  dur- 
ing the  year 378.836  38 


Net  ineome  from  investments $2,423,233  87 

Interest    required    to     mMittain 

'•'■«^* 1,582.223  50 

Gain  from  interest $841.010  37 

MOBTAUTT 

Expected  mortality  on  net  amount 

nI^.P^ v,i"v:/ .  $1,494.215  12 

Death  laeses  paid  during  the  year .  $2. 165, 509  04 
Deduct  death  losses  unpaid  De- 
cember 31  of  previous  year 412.844  91 

tAAA^^^t^ 'A'r^'"\:  •  $1,752,664  13 

Add  death  losses  unpaid  December 

31.  1»18 819. 162  26 


Death  losses  incurred  during  the 

year,  induding  the  commuted 

vshie  of  instahnent  death  losses.  $2,571,826  39 
Deduct  terminal  reserves  relessed 

by  death  of  insured 939, 153  19 

Actual  mortality  on  net  amount  at 
"^ 1,632.673  20 

U«  from  mortaUty 138,458  08 

ANwxrrrus 
Eipeoted  di^ursemMits  to  annui- 

DedoS'  V^ti^ii  'mUM  to  bi  $38,246  66 

raleased  by  death 14,735  26 

Met  expected   disbursements   to  ' 

annuitants 123  511  40 

Actaalaamiilyclaiais incurred...  $38,648  93  •^•*'"  *" 
Deduet  reserves  released  by  death 

ofaannttaats 6.889  36 

Net   actual    annuity    daims    in- 
«*«"«* 31,733  67 

Lois  from  annuities '~  -  240  17 
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SiTBRBNDBU,  LaPSBS  AND  CraKOU 

TermiiuJ  reservos  on  polioies  and  Gain  in  Lon  in 

additions  surrendered  for  cash  surplus  surplus 

value  during  the  year $920,914  39 

Deduct  amount  paid  on  the  same.        860, 527  76 

Gun  during  the  year  on  said  poli- 
cies surrendered  for  cash $60, 386  64 

Terminal  reserves  on  policies  on 
account  of  which  extended  in- 
surance was  granted  during  the 
year $40,550  31 

Deduct  indebtedness  and  initial 
reserves  on  said  extended  insur- 
ance   37, 136  73 

Gain  during  the  year  on  extended 

insurance 3,413  58 

Terminal  reserves  on  policies  ex- 
changed during  the  year  for 
paid-up  insurance $76,373  40 

Deduct  indebtedness  and  initial 
reserves  on  said  paid-up  insur- 
ance   73,794  29 

Gain  during  the  year  on  said  paid- 
up  insurance 2.579  11 

Loss  from  changes  and  restora- 
tions made  during  the  year — 25, 120  26 

Gain  during  the  year  from  reserves 
released  on  lapsed  policies  on 
which  no  cash  value,  paid-up  or 
extended  insurance  was  allowed.  67,587  61 

Total $108,846  69 

Increase  during  the  year  in  unpaid 
surrender  values 3,057  25 

Total  gain  during  the  year 
from  surrendered  and 
lapsed  policies 105,789  44 

DiVIDBNDa 

Dividends  paid  stockholders 26.240  00 

Dividends  paid  policyholders  in  cash.  $525,634.04; 

left  with  the  company  to  aoeumulate,  $12,855.25.      $638,489  29 

Dividends  applied  to  pay  renewal  premiu-ns 626,017  70 

Dividends  applied  to  purchase  paid-up  additions 

and  annuities 90.000  94 

Total $1,264,507  93 

Deduct  deoreaae  in  unpaid^  deferred,  apportioned 
and  provisionally  asoertaued  dividends 332,032  55 

Decrease  in  surplus  <m  dividend  account 922,475  38 

Special  Funds 

Special  funds  and  special  reserves  December  31, 

1917 $45,936  43 

Special  funds  and  special  reserves  December  31, 

1918 61,002  91 

Increase  in  special  funds  and  special  reserves  dur- 
ing the  year 5,066  48 

Pboitt  and  Loss  (Excludinq  Invbstmbnts) 

Carried  to  profit  account:    Exchange,  $8,550.72; 

agents'  balances  previously  charged  off.  $2.467 . .         $11. 007  72 
Carried  to  loss  account:    Exchange 1 ,377  87 

Net  to  gain  account 9,629  86 

INVESTMENT  EXHIBIT 

Real  Estate 
Gains: 

Profit  on  sales $11,257  60 

Increase  in  book  value 64.524  61 

Total  gain  ovried  in 65,782  U 
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LoMOiiMlai $11,440  25 

in  book  ymlae 360,745  29 


Gain  in  Lois  in 

BurpIuB  suipliu 


Total  losa  carried  in 362,185  54 

Stocks  and  Bonds 
Gains: 

Profits  on  sales  or  maturity $485  16 

Froax  chance  in  difference  between  book  and 
marioet  value  during  the  year 289,205  42 

Total  lain  carried  in 

:    Loss  on  sales  or  maturity 

by  adjustment  on  account  of  rates  of 


MlBCBLLANSOUS 

Net  gain  on  account  of  total  and  pennanent  disa- 

bihty  bwiefits  or  additional  accidental  death 

benefits  included  in  life  poUdes 

Balance  unaeeounted  for 

Total  sains  and  losses  in  surplus  during  the 
year $1,330,621  33  $1,810,041  18 


289,780  58 

48  56 

61,880  08 

18.628  98 

78.927  06 

SUKPLVS 

Snzplus  December  31. 1017 $1,752,100  70 

Soxplus  December  81, 1018 1,271,870  85 

Insuplvi 480,319  85 


Totals $1,810,041  18  $1,810,041  18 

General  Interroggtories  Regarding  Gain  and  Lobs  Exhibit 

Q.  Does  the  company  value  on  the  full  level  premium  reeerve  system,  the  pi«Iiminaiy  term,  the 
Biodlfied  preliminary  term  or  the  select  and  ultimate  basis? 

A.  The  full  level  premium  reserve  system. 

Q.  Haa  the  company  ever  issued  both  non-participating  and  participating  poUciesT 

A.  Yes,  prior  to  January  1, 1907. 

Q.  Does  the  company  at  prmmt  iisus  both  noo-partioipatiog  and  participating  polidesT 

A.  Partidpating  policies  issued  only. 

Q.  Give  the  amounts  of  insurance  in  fores  under  eaeh  of  these  plans,  stating  separatelj  amounts 
of  sonual  dividend  business  and  deferred  dividend  business  respectively. 

A.  Annual  dividend  polides,  $146,712,347;  dividend  accumulation  policies,  $26,612,478;  non- 
partidpating  policies,  $5,943,644,  induding  industrial  polides. 

Q.  Uas  the  company  any  assessment  or  stipulated  ju-emium  insurance  in  force? 

A  No. 

SiMMOUlM  ShOWXNO  PUMXUia.  MABOIMa  AMD  EXPBKSBS  FOB  THB  FiBVr  YbAX  OW  iNBrRANO 

(See  New  York  Insurance  Law,  Section  07  as  amended,  and  Section  103,  Subdividon  11) 
Total  first  year's  premiums $827,507  28 


Msnina  on  business  issued  and  paid  for  in  1018  and  in  force  December  31, 1018: 
T^.^iR.1^  on  first  year's  premiums  actually  collected  in  1018  on 

boineas  in  force  December  31,  1918 $192,970  18 

Dedoet  loadings  on  instalments  of  first  year's  premiums  deferred  or 

doe-and-wireported  December 31, 1017 16, 193  00 

Balance $176, 777  18 

Add  ^■^'^"g*  on  instalments  of  first  year's  premiums  deferred  or 
dufr«mt-unreported  December  31, 1018 13,760  00 

Total  loadings $100  537  18 

Mortality  gains  (by  '*  Select  and  Ultimate  "  method)  on  polides  issued  and  paid 
for  in  191S  on  business  in  force  December  31.  1018 261, 170  16 


Total  maiidiia  on  business  issued  and  paid  for  in  1918 $451 .716  84 

Maigins  on  paid-for  business  issued  and  terminated  in  1918: 
Full  gross  premiums  received,  $7,008.77  (induding  $2,085.57  loading),  lees  the  net 
eost  of  insurance  at  select  rates  for  the  time  pohcy  was  in  force 6,020  04 

Total  margins $457,736  38 
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CommiBsioiiB  on  firtt  year's  premiums  actually  disbursed  in  1018. . 

Deduct  commissions  reported  as  to  be  paid  on  instalments  of  first 
year's  premiums  deferred  or  due-ana-unreported  December  31, 
1917 


$382,028  32 
29.574  56 


Balance $352,453  76 

Add  commissions  to  be  paid  on  instalments  of  first  year's  premiums 

deferred  or  due-and-unreported  December  31,  1918 25, 796  76 


Total  first  year's  commissions 

Medical  examinations  and  inspections  of  proposed  risks: 

Actual  disbursements  on  this  account  in  1918 

Deduct  amounts  reported  as  incurred  but  unpaid  on  this  account 


$378,260  52 


December  81.  1917. 


Balance 

Add  amounts  incurred  but  unpaid  on  this  account  December  31, 
1918 


$66,665  87 
7,570  00 

$59,095  87 
9.526  29 


Total  medical  and  inspection  fees. 
Advances  to  agents 


68.622  16 
1.200  00 


Total  expenses  charseable  to  the  procurement  of  new  business  as  specified  in  section 
97  (as  amended),  New  York  Insurance  Law 


Excess  of  margins  over  expenses. 


$448,072  68 
$9,663  70 


Pbxmiums,  Margins  and  Expenses  fob  the  Compant's  Total  Business 
Total  premiums  of  the  year $6,886,054  39 

Total  loadings  (excess  of  gross  premiums  over  net  premiums  by  standards  adopted 

by  the  company  under  section  84)  on  premiums  of  the  year $1 ,407,708  61 

Mortality  gains  as  per  Part  I  of  this  schedule 265. 113  63 

Total  margins  allowed  by  section  97  (as  amended) ,  New  York  Insurance  Law.  $1 ,  672 .  817  24 
Total  expenses  incurred  by  the  company  in  1918  (including  total 

first  year's  expenses  as  shown  in  Part  i  of  this  schedule) $1 , 998. 946  92 

Deduct  actual  investment  exnenses  (not  exceeding  i  of  one  per  cent. 

of  mean  invested  assets)  plus  taxes  on  real  estate  and  other  out- 


lays exclusively  in  connection  with  real  estate,  $378,836.38;  all 
other  taxes.  $96.031.23 


474,867  61 


Total  insurance  expenses  for  1918  directly  paid  or  incurred  by  the  company 1 ,  524 .079  31 

Excess  of  total  margins  over  total  insurance  expenses $148,737  93 


Spboal  Deposit  Schedule  Sbowino  Deposits  ob  Investments  Not  Held  fob  the  Pbotsc. 

TiON  OF  All  the  Pouctholdebs  op  tbb  Company 


State  or  Countrt 


Virginia 

Canada 

Mexico 

Austria 

Belgium... . 
Germany.. . 
Hungary. . . 
Netherlands 

£^>ain 

Switserland. 

Totals. 


Amortised 
value  of 
deposit 


$11,167  21 

114.179  74 

70.300  00 

4.232.650  38 

1.806  48 

12.783.864  33 

72.035  67 

12,663  98 

217.214  79 

603.387  28 


$18,119,260  86 


Lialnlities  in 

such  state  or 

country 


$403,301 
139.979 
637.352 
5.750.471 
884.595 
16,107,040 
383.876 


265.881 
907.802 


$25,380,387 
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SoBODULS  or  IlxAi«  EaTATB  OwNBD,  Clamxfibd  bt  Statbb  and  Coumtbibs 


Statb  OB  CouimtT 


NewYoric 
New  Jerao] 
Minn—Ota 
Genoaay. 
tria... 

Total. 


Market  value 


$3,421,075  00 
110.700  00 
047.750  00 
416.054  21 
180,799  87 


•4.777,270  OS 
1 


BCBMDXnM  OF  MOBTOAOBS  OWNBD,   ClaMIITIBD  BY   STATBa   AND  COUNTRIBS 


9rATB  OB  COUNTBT 


GanneelMttt 

Nev  Jcnqr 

New  York 

Booth  Otfoliiia. . 

Gcnaany 

Smtaeriaiid 

Total 


Amount  of 

principal 

unpaid 


$27,500  00 

71.800  00 

16.284,350  00 

10.000  00 

9.176.006  70 

0.130  20 


$25,578,705  00 


SCHBDULB    OF   BOXD0    AND   STOCKS    OWXBD 


Bbok  Talue 

gold    r«nt«   4> 12.764,142  85 

1930  SHb 242.864  70 

mS  SHi 682.684(4 

1967  »Ma 94.314  0» 

1967  SHi 64,076  66 

6H» 47.^108 

m0 141.820  2> 

larar     loan    4  9/26s 901.272  79 

July     raaU     4s 918,866  89 

Kronen     rente     4s 228,206  86 

paper    rente    48 18.141  82 

railroad    loan    1918    1979   4Hb....  164,596  11 

trcaanrr   notes   1914   4%» 108.894  98 

BtlduB    goremment    tand    28 2,268  17 

Gcmiay    loan     2%b 144.80T  98 

2H8 708.924  88 

88 104,114  74 

2s 59.642  66 

1914  68 104.144  47 

1916  68 118.474  76 

1915  68 188.878  99 

1914  68 168.441  28 

1914  68 122.584  44 

191768 17.886  86 

1917  68 12.270  01 

191S68 7.242  29 

tresMry     notes     1917  1922  4Hs.  128.106  50 

1917  1922  4%8.  44.444  00 

1917  1982  4%s.  128.106  60 

1918  1982  4^8.  129.884  12 
1918  1982  «%s.  119.068  79 

Btaberf  8Ute   B   1908   4s 16.199  27 

Hnivr   tort    eiaheltsrente    48 47,628  28 

R«Bcu7    lean    4a 88.794  n 

Iteteta  QsT  fat  redeam  B  68 19.444  12 

MkffliBdi  baada   of   iadsb   1917   4Hs..  U,m  H 


Par  Talue    Market  value 


82.870,792 

242.900 

087.014 

101.600 

40.900 

61.548 

149.408 

901.273 

215.282 

242.600 

20.S00 

170,170 

114.097 

2.609 

168,608 

692,582 

114,240 

66,640 

107.219 

115.620 

188,721 

161,660 

126,708 

17.766 

12,642 

7.402 

180.900 

47,600 

120.900 

122.566 

121,727 

16.470 

52.780 

40.600 

26,000 

12.884 


$1,866,015 

237,610 

672.313 

89.820 

53.692 

46.S76 

131,479 

138,878 

186.691 

163.468 

12.789 

117,417 

85.578 

1,906 

109.871 

478.687 

71.971 

41,988 

99.714 

107.527 

126.230 

150.834 

126,208 

16.612 

11,665 

6.884 

117.810 

42.840 

117.810 

119,309 

109,663 

12.276 

33,251 

28,741 

».250 

12,644 


Aniortl::ed 
value 

11,806.014  80 
242.856  70 

683.586  54 
94.316  09 
56,075  63 
46,374  6« 

131.479  (M 

201,272  79 

186.691  29 

158.468  00 

12.789  00 

1S4,&96  11 

S5.572  9> 

1.806  48 

109.370  62 

478.587  08 
71.  on  20 
41.983  29 
P$.713  67 

107.526  97 

126.?30  20 

150.394  13 

136.208  07 

16.511  96 

11.664  62 

6,88S  67 

1S8.106  60 

43.792  00 

128.106  80 

119.309  40 

ion, 563  30 

12.374  00 

33.251  40 

28.784  27 

9.25-»  00 

12.688  98 
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Bonds:  Bb<rtE  raliitt 

Prunla    cons   S%8 980.600  60 

SHi 6a7,4SS  4S 

4s 42.266  42 

Spain   Interior   bonds   4s 60.649  61 

trossurr     notes     4%t 66,042  25 

1919  48 17.406  22 

Now    Red    loan    6s 21.278  24 

Ssrltserland  Fed  loan  1916   1956  4%8 17.480  00 

1916  1966  4H8 172  26 

1917  1924  4^8 86.632  89 

United    States    Ub  loan  1947  8%s 160.000  00 

2nd    1942    4^8 490.000  00 

1942    4^ 9,686  76 

Srd  1928  4%8 600.000  00 

4th  1988  4^ 1.000.000  00 

Wflrttemberg  state  B  1960  8  Mis 6,68148 

IIBO  2Hs 28,40||l  14 

1960  9Ks 498  60 

1960  SH8 1.670  80 

1960  8H8 498  00 

Canton   of   Bsselland   1982   4^8 19,14180 

Bssle  loan   1907  1922   48 57.976  82 

Berne    1916    1964    i%t 14. 106  49 

Oraubflnden    1918    1983    4%s...  19.196  88 

Schaffhausen    1917    1937    4%8..  47.186  66 

ZOrich   loan  1909  1924  48 19,880  66 

Charleston   S   C  rfdg   1937  48 4.922  85 

Greeny  Ills  S  C  st  Imp  or  pay  1946  6s....  81,779  70 

water    1968    68 80.082  06 

Rock  Hill  S  C  sewer  1951  68 16.888  68 

Sehaffhausen    1910    1928    48 19.864  81 

Vancouyer  B   O  local   imp   deb   1987  4a..  98.024  44 

Victoria  B  C  deb  1985  4a 25.846  91 

ZOrleh    loan    1921    4b 77,829  88 

1928    4^ 19.118  99 

Miami    Conserrancjr    diet   O   19S5   SHs....  74.678  61 

Montreal    Harbor    1921    4s 25.000  00 

New  York  City   1068  4Mis 48,176  74 

1968     4^8 5,862  97 

Norfolk  Va  Atlantic  City  ward  Imp  1938  48  11.167  21 

Proy  of  Alb  Dom  of  Can  deb  1924  4H8  .  24.456  98 
Town  of  Cote  St  Antolne  (now  Wmount) 

1984    4s 26.292  47 

Vienna    City    1988    4b 128,747  68 

1992     4e 19.788  89 

tax-free    loan   4H8 1,88189 

At!  *  Charlotte  Air  L  Ry  Ist  mtg  ser  B 

1944     5s 50.43888 

AU  Aye  R  R  Bklyn  imp  mtg  1984  Ss....  47.079  21 

Atl  Ooaat  Line  R  R  let  cons  mtg  1952  4a  60.000  00 

B  *  O  R  R  rfdg  A  gen  mtg  ser  A  1995  6s  50.498  26 

prior    lien    1926    3Hs 18.848  40 

1925     8^8 25.278  56 

B  R  A  P  Ry  eq  aer  J  1929  6s 49.213  22 

Canadian   Nor  Ry    B  1930   4b 98.404  27 

Oarl-lMdwIgbahn   R   R   1989  48 86,196  80 

Central  of  Georgia  Ry  cons  mtg  1946  58..  40.647  98 

1946  68..  6.066  14 

1946  68..  6.078  68 

Central  Ohio  R  R  cons  Ist  mtg  1930  4H9  26.274  09 

Cent  Pac   Ry   let   rfdg  mtg   1949   4b 21.347  77 

C    *    O    Ry  Warm  Spgs  Valley  br  1st  mtg 

1941    6s     88,873  69 

C    *    O    Ry  Warm  Spgs  Valley  br  1st  mtg 

1941     5s 1,017  68 

C    A    O    Ry  Warm  Spgs  Valley  br  let  mtg 

1941   -Ss 98164 

C    A    O    Ry  Warm  Spgs  Valley  br  1st  mtg 

1941    6s 9.736  62 

O  B  A  Q  R  R  Neb  ez  mtg  skg  fd  1927  4s  18.611  62 

1927  48  9.108  46 

1927  4b  18  190  88 

Chi  Hammond  A  W.R  R  ist  mtg  1927  6s  107.' 846  OO 

Chi  Mil  A  St  P  Ry  gen  mtg  1989  4^8..  49.678  66 

ooBT  gen  A  reC  mtg 

.  ssr  B  2014  is 51,181  15 

ChJ  *  P)M  W  41y  lit  mtc  Iffl  Is if.'lfO  m 


Par  yalna   Martcst  yaluo 


964.856 

668,890 

668,888  80 

619,816 

sa,6n 

808.iaiO 

48.840 

82.180 

88,180  00 

67.560 

5S.018 

5^018  60 

68.865 

58,865 

58,865  00 

16.888 

17.406 

17,400  88 

87,781 

87,781 

87,781  60 

18,885 

16,685 

17,400  00 

198 

176 

178  86 

88.600 

86,126 

06.688  89 

150,000 

160.000 

160,000  00 

490,000 

490.000 

480^000  00 

10,000 

10,000 

9,686  76 

600.000 

600.000 

000.000  00 

1»000,000 

1,000,000 

1,000,000  00 

6.888 

4,272 

6.681  « 

12.848 

15,097 

80.400  14 

476 

82« 

48100 

1.596 

1.084 

1,670  80 

476 

824 

488  00 

19.300 

17.870 

19.141  80 

57.900 

66.168 

67,875  88 

14.475 

14.620 

14.106  48 

19.800 

19.800 

19.196  88 

48.260 

46.887 

47.180  00 

19,800 

18,528 

19,880  00 

5.000 

4.860 

4.988  80 

80.000 

81,800 

81.779  TO 

80.000 

88,100 

80.688  05 

16.000 

15.150 

11.800  68 

19.800 

17,177 

19.864  tt 

100,000 

88.000 

98.  OM  44 

26.000 

82.000 

86,840  01 

77.200 

76,666 

77,889  88 

19.800 

18.836 

19,118  9» 

76.000 

76.000 

74,678  61 

25.000 

24.760 

86.000  00 

46.000 

47.250 

48,170  74 

6.000 

6.260 

5,888  87 

12.000 

11,160 

11.167  81 

25,000 

23,600 

84.460  88 

26.000 

80.600 

80.888  47 

129,920 

84,4a 

188,747  68 

20.800 

18.196 

19.788  01 

2.0W 

1,786 

1,786  40 

50.000 

49,fl|DO 

80.48100 

50.000 

45.000 

47.078  21 

60,000 

46.000 

50,000  00 

60.000 

46,000 

60,488  80 

80.000 

18.400 

18,848  40 

29,000 

26.680 

85,878  06 

50.000 

48,600 

49,818  12 

97.880 

82.730 

98,40117 

86.897 

56.158 

86,1H89 

40,000 

88.400 

40.047  90 

5,000 

4.80O 

6.060  14 

6.000 

4.800 

6.078  68 

25,000 

24.000 

85.274  00 

25.000 

81,000 

11.847  n 

88,000 

86.840 

88,878  08 

1.000 

980 

1.017  61 

1.000 

980 

00104 

10.000 

9.800 

i,7»B 

20.000 

19.800 

18.611  08 

10.000 

9.900 

9.1A0  40 

20.000 

19.800 

18.190  80 

100.000 

108.000 

lor.oaoo 

60.000 

46.500 

40.Rt08 

60.000 

47,000 

11.11111 

M,00tl 

10,100 

«0.100fl| 
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Boate:  Bbok  taIu* 

Cbl  ft  Northwestern  Ry  g«n  mtf  1987  to  »,tlO  00 

CBIftPRyeqtrMfH  lOn  to ltt.ttt  10 

sen    mtg   1080   to 41,SU  87 

1st  *  rfdc  mtg  1084  to..  87,108  04 

C  8t  P  M  ft  O   Ry   oons  mtf  1080  to....  B.08t  00 

Ob  Ind  ft  W  R  R  1st  mtg  lOOt  to 41.000  00 

ClB  SuidQiky  4k  Glsr  R  R  oons  1st  mtg 

lOa    to     48.484  87 

C1«T  Tern  ft  Vsl  R  R  1st  mtg  1010  to..  00.001  70 

Col  ft  Bra   Ry    1st  mtg  lOtO  to 100.848  40 

Coos  Sy   ft  Pow   Go   tot  mtg  1081  to....  80,000  00 
DtnTor  ft  Rio  Qrands  R  R  tot  eons  mtg 

ISM    to    84.814  U 

Dox-Bodrabsch    R   R   1008  to 10.488  78 

ElitalMChbsIin    R    R    1067    to 07.0U  00 

Erie  H  R  eons  1st  mtg  1080  78 147.800  81 

tot  cons  mtg  prior  llsn  1000  to  48,800  00 

Gt  Northern  Ry  coll  tr  gold  notes  1080  to  40,410  78 
ni  Csnt  R  R  ft  Chi  81  Ii  ft  N  Orleans  R  R 

jt  tot  ref   mtg    eer  A  1908  to 88,870  70 

Dl  Cent  R  R  ft  Chi  St  L  ft  N  Orleans  R  R 

Jt  tot  ref  mtg  ser  A  1008  to 84.778  80 

I  R  T  Oo  tot  »  -«(  mtg  IfOO  to 08,878  01 

Kuas  City  Term  Ry  1st  mtg  1000  to....  87,700  00 

Klap  Co  Kl  R  R  1st  mtg  1040  to 44,108  10 

Long  latond  City   ft  Flnshing  R  R  oons 

mtg    1987    to 84.480  07 

Long  totond  R  R  rfdg  mtg  1040  to 17,049  17 

mo    to 81,418  07 

IMO    to 4,878  80 

UmliTme   ft   NashTllle   R   R   1940  to....  81.801  00 
Ktlv  L  Shore  A   Weitsm  Ry  ez  ft  Imp 

Btff    Vm    Ob 49.000n 

MlQtt  Lorn  ft  MInnet  R  R  1st  cons  mtg 

1«    7e    80,00000 

Xlnn  ft  St  !«   Ry   Merrlam  )ei  tot  mtg 

1«7    78 47,44080 

Xlon  ft  St  Ii  Ry   Merrlam  Jet  tot  mtg 

WT    Tk 11.17844 

IDoB  8t  P  ft  B  B  M  Ry  lOSO  to 44.874  80 

Minn    Saolt    8to    Marie    ft    Atlantic    Ry 

lit  ntg   lost    to 80.8n04 

Ulna    Sanlt    Bte    Marie    ft    AtUntlc    Ry 

l8t  mtg   1080    to 8.088  78 

Xo  Kan  ft  Tex  Ry  let  mtg  ez  1944  to..  84,700  04 

Mo  Fae  R  R  1st  ft  rsf  mtg  ser  B  1928  to  40.807  80 

1980  to  47.888  79 
Voblle  ft  Ohio   R  R  lat  mtg  Mont  dW 

1949    to 40,0088V 

Xont  Can  R   R  Co  tot  mtg  1987  to 87,890  88 

K8t  Rye  of  Mexico  notes  1918  to 190.828  70 

1917  to 6,000  00 

N  T  C  Unes  eq  tr  of  1918  1921  4%8 8.908  78 

1990  4^8 14,070  18 

1980  4Hs 84.804  68 

1927  4H8 8,768  81 

1912  19»  4H8 978  18 

N  T  C  R  R  eone  mtg  1890  to 48.888  19 

1998  to 18.987  00 

1998  to 18.170  00 

eq   tr  of  1017  1021   4Hs....  86,800  98 

NTRystotreftref  mtg  1942  48 17,888  87 

adjmt  mtg  Income   1942   to....  88,900  28 

North  Wle  R  R  l«t  mtg  1980  to 49.492  67 

Nor  Ohto  Ry   1st  mtg   1946  to 61.198  67 

Nor  Pae  Ry  prior  lien  ry  ft  I  gt  1897  to  80,488  00 

rfd  ft  imp  mtg  eer  A  8047  4%s  48,880  88 

On  Short  Une  1st  mtg   1840  to 66,864  70 

Oro-Waah  R  R  ft  Nar  Co  tot  ft  rfdg  mtg 

wrloB  A  1901    to 41,006  81 

Pltonoa  Ry   cons  mtg  1981   to 84,087  68 

FMtt  R  R  gen  mtg  eer  A  1906  4^^ 84,880  80 

1008  4%8 81.888  60 

P«»  Marqoette  Ry  1st  mtg  eer  A  1960  to  U0,910  70 
Aila  ft  Reading  R  R  (1st  ser)  eons  mtg 

llOT    4s OO.OOOOO 

Png-Dnz   R  R  1908   to to,  188  89 

8 


TSloe   Market  Tslne 

TSfaw 

86.000 

80.760 

88,880  00 

180.000 

188.800 

188,888  19 

60.000 

41.000 

41,818  87 

iO.OQO 

88.000 

87.608  M 

80.000 

88.000 

88,008  06 

46.000 

86.100 

86*100  00 

48.000 

40.880 

48,484  67 

100.000 

70.000 

80,00170 

800.000 

178.000 

190,848  08 

80.000 

S8.O0O 

86,000  00 

80.000 

88.800 

84,814  88 

10.804 

10.7tt 

10.488  T8 

07,400 

46,888 

07.018  08 

148,000 

148.780 

147.668  81 

60.000 

80.000 

48.880  00 

60.000 

49.600 

49,419  78 

86.000 

84.860 

86,87016 

86.000 

84.860 

M.  778  80 

100. 000 

88,000 

98.878  01 

60.000 

48.000 

87.700  00 

41.000 

81.800 

44,180  19 

84.000 

88.880 

84.4«Vr 

80.000 

10,000 

17.8a  17 

80.000 

80.750 

81,488  07 

6.000 

4.160 

4.87S86 

86.000 

88.760 

81.88190 

60.000 

61.600 

40,000  n 

60,000 

60.000 

60,000  00 

48.000 

44,610 

47,440  « 

10,000 

10.000 

11,178  01 

60.000 

46,000 

44,874  80 

88.000 

80.900 

ao,8nM 

8.000 

8,060 

8,088  T8 

86.000 

8.860 

8.860  00 

60,000 

M.OOO 

48.297  20 

60.000 

47.000 

47.888  79 

BO.O0O 

47.600 

40.68187 

86.000 

40.860 

r.886  88 

IK.OOO 

81.060 

01.060  00 

6.860 

1,881 

1.88160 

8.000 

8.940 

8.008  78 

18.000 

14,400 

14.070  18 

86.000 

88,760 

84.804  60 

9,000 

8.660 

8,768  81 

1.000 

860 

978  18 

60,000 

40.000 

48.888  19 

86.000 

80.000 

18.987  60 

86.000 

80.000 

18.170  00 

87.000 

80.800 

86,800  98 

80.000 

10.000 

17.888  r 

40.000 

10.000 

lO.OnOOO 

46.000 

40.860 

40. 4M  67 

60.000 

48,600 

61.180  67 

86,000 

81.160 

80.488  00 

60.000 

47,000 

48,600.80 

60,000 

60,600 

66,864  70 

60,000 

41,000 

41,806  81 

86.000 

88,260 

94.087  60 

86.000 

84.000 

84.888  80 

86.000 

84,000 

81,088  60 

128.700 

110,008 

U0.010  70 

00,000 

88,700 

00,000  00 

10.  on 

81,80T 

48,188  00 
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Bonds;  Bbok  talu* 

Rio    Grande    Wattern    Ry    itt   tnut   mtc 

1919    4t 112.892  M 

St  L  Ir  Mt  *  Son  Ry  g«n  oons  ry  A  land 

CTftnt  mtc  19S1  Sb BO.  MS  10 

8t  L  Paoiift  ft  Norwstn  Ry  Irt  mtc  1948  6a  52,827  97 

Saaboard  Air  Lisa  Ry  Ut  mtc  1960  4a...  18.824  98 

8  *  N  Alal>una  R  R  c*n  cons  1988  6b...  62,208  67 

8  Carolina  *  Geo  R  R  lat  mtc  1919  6b..  76.081  18 

Sbn   Pae  Co  San  Franciaeo   Term   1960  48  42,087  42 

Son  Paciflc  R  R  lat  ref  mtc  1*66  4a 28.876  00 

Southern  Ry  lit  cone  mtc  1M4  6a 12.875  00 

1994  6e 49.22187 

Swlaa   Federal   Ry    treaa    notea   4Ha 78,084  80 

Terre  Haute  ft  Ind   R   R   cona   lat  mtc 

1921    6a     20,088  06 

Tex  ft  Pae  R  R  eona  lat  mtc  2000  6a....  46.287  98 

24th  St  Croaatown   Ry   lat  mtc  18M  6a..  66,978  IT 

Tol  ft  Ohio  Oao  Ry  c«a  mac  1926  6a....  49.681  26 

UlBtor  ft  Del  R  R  cona  lat  mtc  1828  6a.  49.928  84 

Wabaah  R  R  akc  fund  lat  mtc  l^M  6a..  101.169  19 

iBt  mtc  Omaha  dlT  1941  8H«  22.172  92 

Weet  Xary  Ry  lat  mtc  1862  4a 86.812  01 

Gbtha  Grand  Credit  X  1989  4a 48.972  07 

Meoklenburc  mtc  bonda  in  4a.. 85,824  77 

IV    4a 73.684  08 

Newark  Gone  Gaa  Go  1948  Ba 28.28129 

Northern  Union  Gaa  Go  of  N  T  lat  mtc 

1827    Ca 26.292  86 

Pateraen  ft  Paaaalc  Gaa  ft  Blec  Co  cona 

mtc    1949  6a 26,66118 

Pruaalan  Boden   Credit  XIX   1988  4a 97.716  61 

XX  1970  294a 47.900  02 

United  Bleo  Co  of  N  J  lat  mtc  1M9  48..  20,908  60 

Weet   German    Boden   oredlt  4a 14.428  11 


Par  ralne   KarlMt  teIu* 


140.000 

60.000 
60.000 
20,000 
60.000 
76.000 
60.000 
60.000 
60,000 
60,000 
77,200 

20,000 
60,000 
60.000 

60.000 
60.000 

100.000 
20,000 

lOO.OOO 
47.800 
82.200 
71.400 
26,000 

15,000 

26,000 
86,200 
47,800 
26,000 
it,  800 


108,800 

48,000 

61,000 
14.800 
48.000 
76,000 
40,600 
42,600 
48.000 
49,000 
70.262 

19.800 
47,600 
29,000 
41,000 
47,600 
100.000 
21,900 
88.000 


64.141 
64.978 
14,760 

22,780 

24.608 

72,204 
22,798 
19,760 
18,684 


Anortlsad 
▼aloA 

112.888  84 

60.288  18 
62.887  87 
18.884  98 
62.208  87 
76.081  18 

42.087  42 
28,878  80 
68,878  00 
42,221  87 
70.262  00 

80.088  06 

46.287  88 
66,978  17 
48.681  26 
48,828  84 

101,158  19 
22,178  88 
26,812  01 
48,972  07 
84.141  00 
64,878  00 
28.8a  88 

26.288  86 

86.681  88 
97,7U  61 
47,800  08 


18.684  08 


fiteeka: 

900    Cln  Ind 

900   Oin  Ind 


ft  Wcatn  R  R  pref  troat.. 
ft  Weatn  R  R  com  tr , 


18,600  00 
7.200  00 


80,000 
80,000 


12.600 
7,200 


Itefket  vmta* 

12,600  00 
7.200  00 


ToUla     817,817.808  68         817,888,727         814,686  122    818,088,928  88 
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DifiUMim  Paid  or  1018  Pbb  $1,000  or  ImuxAWCB 


KiMD  OV  PaUCT 


life 

lO-pftyment  life. . . . 

IB-tmymtat  life 

aO-payineai  life. . . . 


Ordinaiylife 

15-tmynuai  life. . . . 
90-sM4rment  life. . . . 


Aam  AT  leeus,  25 


Annua] 

pre- 

nrinni 


rSBIOD 


Divi. 
dend 


30-TBAn 


Annual 


mmm 


$43  80 

'28*16 


rmxiofD 


Diri- 
dead 


$00  43 

«••■■• 

120  80 


AoB  AT  Imdb,  35 


18>TBAB 


Anrniel 

l»re- 

mium 


maoD 


Diri. 
dend 


•  •••■• 

$44  83 

37  53 


$155  45 


20-TBAB 


Annual 

Iffe- 

mium 


$27  10 
*4i  66 


Acn  AT  Imus,  46 


125  13  i    35  00 
AoB  AT  Imun,  55 


Divi- 
dend 


$1S4  60 

iso'so 

155  85 


$55  02 


•  ••••• 

$30  10 

$182  10 

$187  32 

•  ••*■• 

46  20 

223  45 

$60  77 


$170  00 


$66  60 


■  •  •   « 


•   «   • 


$303  30 


DnFBKRno  DxTiDBirna  Paid  nr  1018  Pm  $1,000  ov  Insubancb 


Aaa  AT  laeua,  25 

Aoa  AT  iMua,  35 

KiMD  or  POUCT 

15-TBAB 

nuoD 

20-TBAR 

pnuoD 

15-TSAB 

nniOD 

20-TBAB 

PBBIOD 

Annual 

pp. 

mium 

Divi- 
dend 

Annual 
pre- 
mium 

Divi- 
dend 

Annual 
pre- 
mium 

Divi- 
dend 

Annual 
pre- 
mium 

Divi- 
dend 

15-year  endowment 
aamiranoe 

20-year  eodowment 
aeeuranoe 

25-year  endowment 
aaiuranoe 

$66  80 

$200  20 

$48  70 
38  00 

$245  20 
180  16 

$68  56 

$212  21 

$60  00 

$251  C» 

Acn  AT  Imdb,  46 


AoB  AT  laeuB,  55 


15-year  endowment 


20^ear  endowment 
aaiuranoe 


$83  40 

$272  08 

$66  40 

* 

$280  02 
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HOME  LIFE  INSURANCE  COMPANY 


266  BROADWAY,  NEW  YORK 

[Incorporated  and  commenced  buslneBS  1860] 
WILLIAM  A.  MARSHALL,  President  ELLIS  W.  GIjADWIX.  Secretary 

INCOME 

First  year's  premiums,  without  deduction,  less 
$61,902.97  reinsurance $680,  835  07 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities 256,  779  35 

Consideration  for  original  annuities  involving 
life  contingencies   28,  663  69 

Consideration  for  supplementary  contracts  in- 
volving life  contingencies 10,  267  71 


New  premiums   $076,  545  82 

Renewal  premiums,  without  deduction,  less 
$178^67.87    reinsurance $3,  774,  024  57 

Dividends  applied  to  pay  renewal  premiums. . .         436,  168  49 

Dividends  applied  to  shorten  the  endowment  or 
premium  paying  period   100  00 

Surrender  values  applied  to  pay  renewal  pre- 
miums    180  87 

Reneiival  premiums  for  deferred  annuities 10.  718  35 


Renewal  premiums 4,  221, 192  28 

Extra  premiums  for  total  and  permanent  disability  benefits 
inclucled  in  life  policies 25.  828  98 


Premium   income    $5. 223, 567  08 

Premiums  reported  during  ye^r  on  IT.  S.  monthly  differenfo 
>    lists  to  war  risk  insurance  bureau  in  accordance  with  sol- 
diers' and  sailors'  relief  act 470  63 

Consideration  for  supplementary  contracts  not  involvii\g  life 

contingencies   68. 138  28 

Dividends  left  with  company  to  accumulate  at  interest 39.  869  82 

Matured  dividend  endowments  left  with  company  to  accumu- 
late at  interest 460  17 

Interest : 

Mortgage  loans $361,  913  01 

Collateral  loans   243  96 

BondB  and  stocks 864.  407  63 

Premium  notes,  policy  loans  or  liens 346.  460  56 

On  deposits   8.  241  30 

From  other  sources 11,  438  91 


Total   1.  592,  705  37 

Discount  on  claims  paid  in  advance 90  06 

Rent    106.  793  78 
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Extra  premiums,  war  risks $26, 184  43 

Reserve  on  policies  reinsured  deposited  with  company 41, 001  55 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds    3, 117  00 

Gross  increase,  by  odiMstment,  in  hook  value  of  ledger  assets, 

viz.: 

Bonds  (including  $12,865.50  accrual  of  discount) 12,  865  50 

Total  Income   f7,115,263  6T 

Ledger  Assets,  December  31,  1917 34,966,486  2T 

Total   ^1,481,749 


DISBURSEMENTS 

Death  claims  (less  $31,500  reinsurance), 
$1,760,402.39;   additions,  $1,832.90 $1,762,235  29 

Matured     endowments,     $389,715;     additions, 

$320,500.07    710, 215  07 

Matured  dividend  endowments  left  to  accumu- 
late at  interest 460  17 

Total  and  permanent  disability  premiums 
waived  during  year 406  01 

Net  losses  and  matured  endowments $2.  473.  316  54 

Annuities  involving  life  contingenciefl 50.  438  56 

Surrender  values: 

Paid  in  cash,  or  applied  in  liquidation  ai 

loans  or  notes $768,  686  48 

Renewals    180  87 


Total   788,  867  30 

Dividends: 

Paid  in  cash,  or  applied  in  liquidation  of 
loans  or  notes $62,  782  31 

Applied  to  pay  renewal  premiums 436, 168  49 

Applied  to  shorten  endowment  or  premium 
paying  period   100  00 

Applied  to  purchase  paid-up  additions  and 
annuities    256. 779  35 

Left  with  company  to  accumulate  at  interest  39.  869  82 


Total  795.  699  97 

{Total  paid  policyholders $4, 108. 322  37) 

Investigation    and    settlement    of    policy    claims    including 

$1,425.94  for  legal  expenses 2.  696  74 

Claims  on  supplementary  contracts  not  involving  life  contin- 
gencies     ' 23. 682  56 

Dividends  and  interest  thereon  held  on  deposit  surrendered 

during  year  11. 101   1.? 

Commissions  to  agents: 
First  vear's  premiums,  $317,589.24 ;  renewals, 

$287,643.87     $605. 233  11 

Annuities,      original,      $838.78;      renewals, 
$602.28    1. 441  06 


Total  606.  674  17 


1918]                       HoM£    LjFB    IWeJUiiANCE    CoMPANY  77 

GoDuniited  renewal  oommiBsions $4, 446  00 

Agency  saperviBion  and  traveling  expenses  of  supervisors. . . .  32,123  44 

Branch  omce  expenses  and  salaries 117,318  44 

Medical  examiner's  fees,  f36,180;  inspection  of  risks,  $7,662.45  43,832  46 
Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  hcmie  office  employees 263,071  60 

Bent   31,469  43 

Advertising,  $15,222.81;  printing  and  staticmery,  $16,251.97; 
postage,  telegraph,  telephone  and  express,  $11,584.86;  ex- 
change, $1,432.31 44, 491  96 

(Legal  expense   6,000  00 

mniture,  fixtures  and  safes 4.448  11 

Bepairs  and  expenses  on  real  estate 44,919  86 

Taxes  on  real  estate   22,607  40 

State  taxes  on  premiums 69,635  61 

Insurance  department  licenses  and  fees 6,696  67 

AU  other  licenses,  fees  and  taxes 19,839  43 

Miscellaneous,  including  investment  expense,  $1,253.47;  trav- 
eling, $1,280.53;  Association  of  Life  Insurance  Presidents,  - 

$1,138,90    8,841  36 

Bed  Cross  $10,100,  united  war  work  $4,000 14,100  00 

Agents'  balances  charged  off 397  22 

Qron  decrease^  by  ctdjuaiment,  in  hook  value  of  ledger  assete, 

Bonds  (including  $13,706.60  for  amortization  of  premiums)  13,706  60 

Total  Disbursements   $5,406,221  23 

Balance $35,968,626  71 


LBDGER  A88BTS 

Book  value  of  real  estate $1,600,000  00 

Mortgage  loans    7,003, 177  00 

Collateral  loans   2,119  70 

Preniiums  reported  on  U.  S.  monthly  difference  lists  to  war 
risk  insurance   bureau    in    accordance  with    soldiers'   and 

sailors'  civU  relief  act 439  62 

Loans  on  poUcies  6,406,874  62 

Premimn  notes   786, 144  28 

Book  value  of  bonds    (less  $900,000  unpaid  installments  on 
company's   subscription  for  United    States    Liberty    loan 

bands)  $19,872,321  and  stodcs  $1,266,191.08 21,138.512  08 

Cadi  in  company's  office 1 ,626  24 

l^eposits  in  trust  companies  and  banks  not  on  inter eet 28,610  43 

I^^osits  in  trust  companies  and  banks  on  interest 113,063  78 

Agents'  balances,  net 2,961  06 

Total   $35,983,526  71 

NON-LEDOER  ASSETS 

Interest  due  and  accrued: 

Mor^iage  loans $29,982  00 

Bonds  257,583  01 

Collateral  loans   13  42 

PTemiiun  notes,  policy  loans  or  liens 31 » 003  29 

^    Total 318,681  72 

«at8  due  and  accrued 1 ,990  00 
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New  bttslneBi  Renewals 

Gross  premiums  due  and  un- 
reported                $6,116  88  $289,236  68 

Gross  deferred  premiums...          51,613  22  379,344  90 

Totals  $57,730  10  $668,581  48 

Deduct  loading 12,495  10  146,479  52 

$45,235  00  $622,101  96 


Net  uncollected  and  deferred  premiums 567,336  96 

Gross  Assets    $36,d71,437   30 


DEDUCT  ASSBTS  NOT  ADMITTED 

Agents'  debit  balances,  gross $3,811  94 

Premium  notes,  policy  loans  and  other  policy 
assets  in  excess  of  net  value  and  of  other 
policy  liabilities  on   individual  policies 15,026  56 

Book  value  over  amortized  value  of  bonds  and 
market  value  of  stocks  and  bonds  not 
amortized    763,282  08 

Funds  deposited  with  this  company  represent- 
ing reserves  on  reinsurance  in  unauthorized 
companies    157,776  00 

Total    * .         939,296  68 


Total  Admitted  Assets $36,932,140  81 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS 

Net  present  value  of  all  policies  "  paid  for  "  and  in  force  on 
December  31,  1918,  as  computed  oy  the  New  York  insurance 
department  on  following  tables  of  mortality  and  rates  of 
interest,  viz.: 

Actuaries'  tables  at  4%  on 
life  endowment  and  term 
policies  with  continuous  or 
limited  premimns  with  or 
without  pure  endowment  or 
return  premium  feature,  par- 
ticipating or  non-participat- 
ing policies  issues  1860-1900 
inclusive    $7,686,268 

Same  for  reversionary  addi- 
tions      2, 378 

$7 . 688,  646 

American  experience  table  at 
3^%  on  same  class  policies 
as  above,  issues  1901-1907  in- 
clusive      $11,794,506 

Same  for  reversionary  addi- 
tions         2. 859, 139 

14, 663, 644 
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American  experience  table  at 
9%  on  life,  endowment  and 
term  policies  with  continu- 
ous or  limited  premiums 
with  or  without  return 
premium  feature,  participat- 
ing issues,  1894-1918  inclu- 
sive     $10,943,417 

Same  for  reversionary  addi- 
tions      56, 109 


$10, 909, 520 


Sesqui  American  table  at  3% 

on  issues  in  Panama  Canal 

Zone    56,0£4 

Xet  present  value  of  annuities 

(including  those  in  reduction 

of   premiums)    on    following 

tables  and  rates  of  interest, 

vis*  * 

Actuaries'    4%     $151,828 

American  experience  3%% 194, 450 

McCUntock    3%% 235,867 


582,145 


Ibtal     $33,979,985 

Deduct  net  value  of  risks  of  this  company 
reinsured  in  other  solvent  companies 411, 582 

Net  reserve  (paid  for  basis) $33,  568, 403  00 

Extra  reserve  for  total  and  permanent  disability  benefits  in- 
cluded  in   life  policies    19, 090  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 
not  involving  life  contingencies 290, 039  00 

Present  value  of  amounts  incurred  not  due  for  total  and  per- 
manent  disability   benefits 643  00 

(Claims  for  death  losses  in  process  of  adjust- 
ment or  adjusted  and  not  aue $89  00 

C!Iaims  for  death  losses  reported,  no  proofs  re- 
ceived             336, 411  61 

Disability  claims  reported  no  proofs  received  771  00 

Reserve  for  net  death  losses  incurred  but  un- 
reported      40, 000  00 

Claims  for  matured  endowments  due  and  un- 
paid   28, 235  56 

(Haims  for  death  losses  and  other  policy  claims 
resisted    13,122  00 

Annuity  claims  involving  life  contingencies  due 
and  unpaid   39  56 

Total  policy  claims  417, 668  73 

Dividends  left  with  company  to  accumulate  at  interest  and 

accrued    interest   thereon    159f  128  04 

Premiums   paid   in   advance,   including   surrender  values   so 

appUed  21, 980  T2 

Unearned  interest  and  rent  paid  in  advance 178, 621  17 

Commissions  to  agents,  due  or  accrued 5, 600  72 

Salaries,   rents,   office  expenses,  bills   and   accounts  due  or 

accrued    2, 500  00 

Medical  examiners  fees  $600,  legal  fees  $5,000  due  or  accrued  5, 500  00 

Estimated  amount  of  taxes  hereuter  payable  based  on  business 

of  year  of  this  statement 70, 000  00 

Dividends  or  other  profits  due  policyholders  including  those 

codttingait  on  payinent  of  outstanding  and  deferred  premiums         43, 946  68 
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Dividends  declared  on  or  apportioned  to  annual  dividend  poli- 
cies payable  to  policyhoiaers  to  and  including  August  31, 
1919    860,000  00 

Accrued  interest  on  mortgages  {p433.37  and  bonds  $284.89  held 
under  reinsurance  agreement  718  26 

Present  value  of  dividends  applied  to  shorten  premium  paying 
period  463  71 

War  extra  premiiuns  subject  to  refimd 28. 492  71 

Unassigned  funds    (surplus) 768, 745  07 

Total    $35,982,140  81 


SOBIDUXiB 

Showinif  ptBtnt  voIiim  on  D^eembm'  31,  1018.  of  omounte  Ml  apart,  apportionod^  provinonaUy 
lotiMd.  eaUtdatod,  dodarod^  or  hdd  awaUing  apportionmrnt  upon  deferrod  dividend  polidet 


Tbab  or  Iflsua 

15-year  penod 

20-year  period 

MiaoeDaneouB 

Total 

Prior  to  1800 

$208.668 '66 
306.403  00 
318.560  00 
866,653  00 
400.301  00 
303,646  00 
288.805  00 
252,270  00 
2,516  00 

$35,381  00 
2.646  00 
3.450  00 
2.685  00 
405  00 
086  00 
1.615  00 
1,282  00 
1.360  00 

$35,381  00 

1800 

300,654  00 

1000 

300,862  00 

1001 

321.245  00 

1002 

367.058  00 

1003 

410.287  00 

1004 

$42,238  00 

26.155  00 

20.755  00 

147  00 

437.400  00 

1005 

316,332  00 

1006 

283,304  00 

1007 

2.663  00 

Totfth 

$08,205  00 

$2,636,252  00 

$40,828  00 

$2,784,375  00 
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BUSINBSS   IN  THB   STATB  OF  NBW  YORK 

Number  Amount 

In  force  December  81,  1917 10,461       |24.191,666 

Issued  during  year 1 ,  146  8,830,420 

Totals    11,607       128.122,086 

Ceased  to  be  in  force  during  year 702  1 ,855 ,448 

In  force  December  81,  1918 10,905       126,266,638 

Losses  and  cia<'»«p : 

Unpaid  December  81.  1917 9  $15,587 

Incurred  during  year 182  409,416 

Totals    191  1426.003 

Settled  during  year  in  full 162  871 ,047 

Unpaid  December  31.  1918 29  153,956 

Premiums  collected,  without  deduction |1 ,018,706 

Gain  and  Lom  Exhibit 

INSURANCE  EXHIBIT 

RnmnNG  Exfbnsbs 

Gain  in  Loss  in 

Gross  premiums  reoeived  during  surplus  surplus 

the  year $5,198,208  73 

Deduct  gross  uncollected  and  de- 
ferred premiums  of  the  previous 
year 685.868  60 

Balance $4,612.840  04 

Add  gross  uncollected  and  de- 
ferred premiums  December  31. 
1918 726.311  58 


Total $5,238,651  62 

Bduct  gross  premiums  paid  in 

advance  I>ecember  31. 1918. . . .  21 ,080  72 


Balance $5,216,670  90 

Add  gross  premiums  paid  in  ad- 
vance December  31  of  previous 
year 19.973  31 

Grose  premiums  of  the  year $5,236,644  21 

Deduct  net  premiums  on  the  same.    4.186,529  20 

Loading  on  gross  premiums  of  the 

year  (avenging  20.05-  per  cent. 

of  the  gross  premiums) $1 ,050. 115  01 

Insurance   expenses   paid   during 

the  year $1,204,810  73 

Deduct  insurance  expenses  unpaid 

December  31  of  previous  year 

(including  $151,282.57  loading 

on  uncollected  and  deferred  pre* 

miums) 231.268  93 

Balance $073,541  80 

Add  insurance  expenses  unpaid 
December  31.  1918  (including 
$158,074.62  loading  on  uncol- 
lected and  deferred  premiums) . .        242 .  575  34 

Insurance  expenses  incurred  during 
the  year 1.216.117  14 

Loss  from  loading $166,002  13 

Intbrbst 

Interest,  dividends  and  rente  re- 
ceived during  the  year  (less 
$5  905.45  interest  paid  to  Rein- 
surance Co $1,093,503  76 

Deduct  interest  and  rente  due  and 
accrued  December  81  of  previ- 
ous year 299,214  24 

Balance $1,394,379  52 
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Add  interest  and  rents  due  and  fto- 
emed  Deoember  31. 1918 319,853  46 

Total $1,714,232  98 

Deduct  inteiest  and  rents  paid  in 
adTanoe  Deoember  31. 1918....         178,021  17 

Balance SI. 536.611  81 

Add  interest  and  rents  paid  in  ad- 
vanes  Deoember  31  of  prerious 

170.918  80 


Gain  in  Loss  in 

surplus  surplus 


Inteieet  earned  during  the  year. . .  tl  ,712.530  61 

InTestment  expenses  meurred  dur*  ^  ^^^  _^ 

inctheye*r 122.100  72 

Net  income  from  investments $1,590,429  89 

Interest  required  to  maintain  r^ 

■erve »..  1,162.816  00 

Gain  from  inteiest $427,613  89 

MOBTAUTT 

Expected  mortality  on  net  amount  ^       ^ 

at  risk $1,873,115  89 


Death  loases  paid  dorinc  the  vMr.  $1,762,235  29 

id  , 


Deduct  death  leasee  unpaid  De- 
oember  31  of  previous  year 112,720  76 

Balance $1,649,505  53 

Add  death  loaaes  unpaid  Decern-  ^    ^^ 

ber31.  1918 ^T. 888,622  61 


Death  losses  incurred  during  the 
year,  indudins  the  commuted 
value  of  instahnent  death  losses.  $2.038, 128  14 

Deduct  terminal  reserves  released 
by  death  of  insured 583,062  45 

Actual  mortality  on  net  amount  at  ..  ^^^  ^^ 

..      .: 1,455,065  69 


Loes  from  mortality 81.®«>  ^ 

ANNurriBS 

Expected  disbursements  to  annul-  ^_^  ^,^  .^ 

tants $50,453  10 

Deduct  reserve   expected   to   be 

released  by  death 17.083  00 

Net    expected    disbursements    to  _  __^  ^^ 

annuitants $32,770  10 

Actual  annuity  claims  incurred. . .         $50,453  10 
Deduct  reserves  released  by  death 

of  annuitants 22,097  00 

Net  actual  annuity  claims  incurred  28,356  10 

Gain  from  annuities *.*!*  «> 

SuRBSifDAns,  Lapsbs  and  Chakobs 

Terminal  reserves  on  policies  and 

additions  surrendered  for  cash 

value  during  the  year $806,521  00 

Deduct  amount  paid  on  the  same.         784,858  99 


Gain  during  the  year  on  said  poli- 
des  surrendeied  for  osah. $22,162  01 

Terminal  reserves  on  policies  on 
account  of  which  extended  in- 
surance was  granted  during  the  

y«ar $101,858  00 

Deduct  indebtedness  and  initial 
reserves  on  said  extended  insur- 
ance   85,543  96 

Gsin  during  the  year  on  extended  ,^  .,^  „^ 

isMimioe. 16,314  04 
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Tenniiud  reoerves  on  poIidM  ex- 
chanced  durins  the  srear  for 
paid-up  insuranoe 

Deduct  indebtedness  and  initial 
reserves  on  said  paid-up  insur- 
ance   


$50,281  00 
44.700  60 


Gain  during  the  srear  on  said  paid- 
up  insurance 

Loss  from  chan^  and  restora- 
tione  made  dunns  the  year 

Gain  dnrinc  the  year  from  reserves 
released  on  lapsed  policies  on 
which  no  cash  value,  paid-up  or 
extended  insurance  was  iJ- 
lowed 


Total... 

Decrease  during 

surrender  vBui 


the  year  in  unpaid 
ues 


5.021  50 
-49.714  48 

127.578  85 

$121,861  92 

914  80 


Total  gain  during  the  year 
from  surrendered  and 
lapeed  policies 

DrVIDBNDfl 

Dividends  paid  policyholden  in  cash,  $62,782.31; 

left  with  the  company  to  accumulate,  $39,860.82.      $102,662  13 

Dividends  applied  to  pay  renewal  premiums 436, 168  49 

Dividends  applied  to  purchase  paid-up  additions 

and  annuities  and  to  shorten  premium  paying 

period 256.879  86 

Increase  in  unpaid,  deferred,  apportioned  and  pro- 

viuonaUy  ascertained  dividends 80.725  40 


Decrease  in  surplus  on  dividend  account. 


SraciAL  Funds 

Special  funds  and  special  reserves  December  31, 

1917 $50,000  00 

Decrease  in  special  funds  and  special  reserves  dur- 
ing the  year 


Gain  la 
•uiplus 


•uiplns 


122.770  72 


826.425  87 


50.000  00 


Carried  to  loss  account. 


pBorrr  amd  Loss  (Excluding  Invbstmiimts  ) 


897  22 


INVESTMENT  EXHIBIT 

Stocks  and  Bonds 
Gains: 

Profits  on  sales  or  maturity $8. 117  00 

Increase  in  book  value  other  than  for  accruals. .  12,865  60 


Total  gain  carried  in. 


Total  loss  carried  in 

Loss  from  assets  not  admitted. 


15.982  60 


Decrease  in  book  value  other  than  for  amortisa- 
tion   13.706  50 

From  change  in  difference  between  book  and 
market  value  during  the  srear 121 ,110  37 


84.816  87 
1.999  81 


MUCSLLANBOUS 

Net  gain  on  account  of  total  and  pmnanent  disa- 
bihty  benefits  or  additional  accidental  death 
benmts  included  in  life  policies 

Donations:  Red  Cross,  $10,100;  United  War 
Work.  $4,000 

Loss  on  account  of  method  of  valuation  of  dividend 
endowment  accumuIaUons 

Increase  in  war  extra  premium  liability 

Funds  of  unauthorised  company  not  admitted .... 


Total  gains  and 


in  surplus  during  the 


15.282  85 


14,100  00 

5.985  12 

270  00 

46.997  00 


$686,019  96  $1,278,948  82 
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Bnrpliis  Deeembcr  81. 1017. $1,401,608  08 

Supliis  Deoemb«r  81, 1018 758.745  07 

DoevMW  in  •undus 042,033  86 


Totmk 81.278.043  82  $1,278,048  82 


General  Xhterrogatoriea  Regarding  Gain  and  Loss  Exhibit 

Q.  I>o«8  the  eompaaiy  value  on  the  full  level  premium  reserve  syetem,  the  preliminniy  tenn,  the 
modified  pieiinunary  tuna  or  the  select  and  ultimate  basis? 

A.  The  fnll  levd  premium  reserve  system. 

Q.  Has  the  company  ever  issued,  both  non-partieipatinc  and  participating  polidesT 

A.  Yes;  non-participatiiic  prior  to  January  1.  1007. 

Q.  Does  the  company  at  present  issue  both  non-p«rticipatinc  and  partidpating  p<^ciesT 

A.  The  company  at  present  issues  only  partioipatinjc  policies. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  statins  separately  amounts 
of  annual  dividoid  business  and  deferred  dividend  business  respectively. 

A.  Deferred  dividends  (annual  apportionment),  825,861,084.  Annual  dividends,  8118,645,170. 
Non-pftrtadbatiiic.  814,204,038. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 

ScHHDuia  Hbowiro  Pbxmittus,  MABonra  and  Expnime  vor  trb  Fxbst  Yuam  or  Imsurancb 

(See  New  York  Insurance  Law.  Section  07  as  amended,  and  Section  103,  Subdivision  11) 
Total  first  year's  premiums 8604,062  20 

sssBB,   a  I-  i.:„aii  j 

Maisins  on  business  issued  and  paid  for  in  1018  and  in  force 
December  31, 1018: 
Tioadings  on  first  year's  premiums  actually  colleeted  in  1018  on 

business  in  force  December  31,  1018 $160,756  44 

Deduct  loadincB  on  instalments  of  first  year's  premiums  deferred 

or  due-nnd-unreported  December  31,  1017 11 .730  14 

Balance $158,026  80 

Add  loadings  mi  instalments  of  first  year's  premiums  deferred  or 
due-and-unreported  December  31,  1018 15,483  03 

Total  loadings 8173.510  23 

Mortality  gains  (by  "  Select  and  Ultimate  "  method)  on  policies 
issued  and  paid  for  in  1018  on  business  in  force  Decemoer  31, 
1018 236.087  28 

Total  margins  on  business  issued  and  paid  for  in  1018 $410,407  46 

Margins  on  paid-for  business  issued  and  terminated  in  1018: 
Full  gross  premiums  received.  $4,584.00  (including  $1,246.68  loading)  less  the  net 
cost  of  insurance  at  select  rates  for  time  the  pohcy  was  in  force 3,013  66 

Total  margins $414,411  12 

Commissions  on  first  year's  premiums  actually  disbursed  in  1018. .      $317,580  24 

Deduct  commissions  reported  as  to  be  paid  on  instalments  of  first 
year's  premiums  deferred  or  due-ana-unreported  December  81, 
1017 10 . 756  30 

Balance $207,832  04 

Add  commissions  to  be  paid  on  instalments  of  first  veer's  premiums 
deferred  or  due-and-unreported  December  31,  1018 25,078  55 

Total  first  year's  commissions $323,811  40 

Medical  examinations  and  inspections  of  proposed  risks: 

Actual  disburwments  on  this  account  in  1018 $43,882  45 

Deduct  amounts  reported  as  incurred  but  unpaid  on  this  account 

December  31. 1017 500  00 

Balance $43,332  45 

Add  amounts  incurred  but  unpaid  on  this  account  December  31, 
1018 600  00 


Total  medical  and  inqwotion  fees 43,832  45 


Total  expenses  chaigeable  to  the  procurement  of  new  business  as  speofied  in 
section  07  (as  amended).  New  York  Insurance  Law $367,643  04 

Excess  of  margins  over  expraaes $46,767  18 
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PiBsaiJia,  Mabodtb  axd  Exfbmus  iob  tmm  Comfaiit's  Total  Buniram 
Total  premiums  of  the  year. $5,286,644  21 

Total  loadinga  (ezoeH  of  groos  pranluma  over  net  premiums  by  etandardii  adopted 

by  the  oompany  under  section  84)  on  premiums  of  the  year $1 , (MM),  115  Ol 

Mortality  gains  as  per  Part  1  of  this  schedule 289,654  21 

Total  mangins  allowed  by  section  97  (as  amended).  New  York  Insurance  Law. .  $1 ,289,760  22 

Total  expenses  incurred  by  the  company  in  1918  (induding  total 

first  year's  expenses  as  shown  in  Part  1  of  this  schedule) $1 , 338, 217  86 

Deduct  actual  investment  expenses  (not  exceeding  i  of  1  per  cent 
of  mean  invested  assets)  plus  taxes  on  real  estate  and  other  out- 
lays exclusively  in  connection  with  real  estate,  $122,100.72;  all 
other  texes.  $95,070.61 217,171  83 

Total  insuranoe  expenses  for  1918  directly  paid  or  inouired  by  the  company . .     1 ,  121 ,  046  53 

Excess  of  total  margins  over  total  insurance  expenses $168,722  60 


Special  Dbposit  ScHsnuLBS  Showing  Dbpobitb  or  IirvBBnuNTB  Nor  Hild  fob  thb  Pbotbo- 

TiON  OF  All  thb  Poliotholdbbs  of  thb  Comfakt 


b 


Statb  or  Country 


Virginia 

Panama  Canal  Zone 
South  (Carolina 

Total 


Amortised 
value  of 
deposit 


$10,840 
11.212 
21,000 


$43,052 


liabilities  in 

such  state  or 

ooimtry 


$876,774 

67,024 

890,252 


$1,324,060 


SCHBDULB   OF  RsAL  ESTATB  OWNSn,   CLASSIFIBn  BT  StATBB 


Statb 


Market  value 


New  York. 


Ji^—L. 


$1,600,000 


SCHBDULB   OF  MORTOAGBfl  OWNEO,   ClaSSIFIBD  BT  StaTBB 


Statb 


Amount  of 

prinoi|>al 

unpaid 


Colorado 

District  of  Columbia 

Georgia * 

Missouri 

New  Jersey 

New  York 

South  (Carolina 

South  DakoU 

West  Virginia 

Total 


$98,000 

115,000 

168.550 

8.250 

3,500 

6,598,377 

5,000 

1,000 

10.500 


$7,003,177 
\ 
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BCKBDULI   or  COLLATBEAL   LOAVS 
Part  l—akowing  aU  loofu  in  fwf  D^omnb^r  St,  t018 


UaliM  SUtn 


iBt  Ub  conT  4^ 

iBt  Lib  conv  1M7  4%i. 
2nd  Ub  coDT  IMS  4^1. 
Srd  LJb  conT  1918  *%M.. 
4th  Ub  COST  19»  4^s. 
4th  Ub  conT  1SS8  4^., 


Mu1c«t 

Amoant 

[     b- 

Ftr  ralue 

▼alve 

louied 

l&rmt 

•1.05O 

11.060^ 

18,119  70 

4  to  4% 

900 

900 

1 

4to4% 

I.ISO 

1.760 

4to4H 

500 

600 

4M 

660 

•60 

4% 

fOO 

600  J 

4% 

Total 88,119  70 


8€Hn>ULB   OV   BOWD8    AND   STOCKS    OWNSD 


BbOk  yalno 

U    81986     4o 810.840 

Ub   1847   8%s 800.700 

Ub    1847    4^1 1,760 

8xid  Ub  1948  4^1 r8.400 

Snd  r«K  Ub  1M8  4!4a 871.000 

8rd  Ub  1988  4%m 906.460 

•Ith  Ub  1988  4^ 1,684.600 

N  T  Stato   highway  1968  4* 108.484 

canal   1964   4%s ^ 116.618 

Dillon  (So  Car)  water  1958  6a 16.000 

Uacaatar  Co  (So  Car)  rfdf  1968  6a 48.880 

Monmouth  Co  N  J  aehool  1921  6a 10.118 

N  T  City  cor  atock  1986  4b 101.788 

1960  4%a 11.2U 

Richland  Co  (So  Car)  aehool  diat  1988  6a.  80,480 

ATA  Santa  F  Tran  8h  Una  1968  4a....  191,950 

ATA  Santa  Fa  C  A  A  Unaa  1968  4Ha-  197.416 

ATA  SanU  Fa  gen  mort  1996  4a 244.288 

Atlantic  A  Char  Air  Ij  lat  mort  1944  4%a  98.666 

Atlantic  Ato  Bklyn  gen  eona  mort  1981  6a  62.646 

Atlantic  G  Una  lat  con  mort  1962  4a 96,148 

gan  nnJ  mor  1964  4%a..  180,840 

B  A  O  prior  Hon  19S6  8^8 194,660 

Ut  mort  1948  4a 89,687 

rfdg  A  gen  1993  Ra 801.678 

equip   1930   4Ha 49.647 

Big  Sandy   (Chaa  A  O)  lat  mort  1944  4»..  44.798 

Bklyn  City  lat  oona  mort  1941  6a 68.868 

Bkim  City  A  mown  let  con  mort  1989  6a  68,688 

Bklyn  Queena  Co  A  anb  lat  mort  1941  6a..  86,794 

Bklyn  Union  Kler  lat  mort  19r>0  Ra 99.694 

Bof  Roch  A  Pit  gen  mort  1987  6a 111.088 

equip  1028  68 18,000 

1989    6a 68.000 

1980    6a 19,000 

Can  South  Ry  oona  1962  6a 811.848 

Cvolfna  C  A  Ohio  lat  mort  1988  6a 96.940 

Ont  Pacillo  lat  rfdg  mort  1949  4m 191.964 

C  R  R  of  N  J  gen  mort  1987  6a 60,087 

1997  6b 112,707 

Chewpeake  A  O  gen  mort  1992  4%a 806.790 

Oil  Burl  A  Q  ni  dlT  1M9  8Ha 46,686 

gen  mort  1958  4a 888.681 

Chi  Gt  Waatem  lat  mort  1969  4a 179.018 

Chi  Ind  A  So  mort  reg  1966  4b 91,704 

ChlRIAPaolatAraf  mor  1934  4a 861.888 

Chi  A  Weat  Ind  eona  mort  1968  4b 182.468 

Choc  Okia  A  Oulf  eona  mort  1958  6a 107,804 

C  C  C  A  St  I#  DlT  1st  mt  col  tr  1990  4a  91.978 

gen  mort  1998  4i 196,668 

gen  mort  aer  B  1998  6a  100,490 

Colo  A  South  rrdg  A  ext  mort  198S  4%a..  198.866 

D  A  H  Co  notea  1930  6« 99.808 

lat  A  rfdg  mort  1948  4a 147.780 

Denrer  City  Tram  lat  A  rfdg  198:>  6a....  47.849 

Betr  Ter  A  Tun  let  mort  1961  4%8 99,448 

B  Tenn  Va  A  Oa  eona  mort  1956  6a 116,880 

Brie  R  R  prior  lien  1996  4a ».  174,888 

Ot  Nor  Ry  Oo  eOlI  troat  notea  1920  6a....  197,688 

lat  A  ref  mort  1961  4%a..  101,687 

Hoektag  Yal  lat  eona  mort  1998  4Ha....  lOl.itO 


Par  raluo   Market  raiue 


810,000 

800,700 

1.750 

r8,400 

871.000 

808,460 

1.684.600 

100,000 

100.000 

16,000 

47.000 

10.000 

100.000 

11,000 

80,000 

800,000 

800.000 

260.000 

100.000 

60.000 

100.000 

800,000 

200.000 

100,000 

200.000 

60,000 

60.000 

60.000 

60,000 

26.000 

100,000 

100.000 

18.000 

68.000 

19.000 

800,000 

100.000 

800,000 

60.000 

100,000 

800.000 

60.000 

800.000 

800.000 

100,000 

800,000 

800,000 

100.000 

100.000 

200.000 

100,000 

800,000 

100,000 

160.000 

60.000 

100.000 

100,000 

800.000 

800.000 

100.000 

100.000 


810.600 

800.700 

1,760 

878,400 

871.000 

906.460 

1.684,600 

108.000 

118,000 

14,700 

47,000 

10.100 

86.000 

11.000 

80,800 

168,000 

184.000 

838.500 

91.000 

46.600 

90,000 

178.000 

184,000 

87.000 

184.000 

49.600 

89.600 

47,000 

44.000 

88,600 

98.000 

106,000 

17,480 

61.110 

18.480 
198,000 

88,000 
168.000 

56,600 
111,000 
866.000 

41.000 
867,000 
184,000 

84.000 
228,000 
140.000 

98.000 

79,000 
144,000 

94,000 
168.000 

99,000 
188.000 

88.600 

87.000 
101.000 
166,000 
198,000 

94,000 

•6,000 


Amortlsad 
ralue 

810.840 

800,700 

1.750 

878,400 

871,008 

808,460 

1,684.600 

108,484 

118,618 

16,000 

48.880 

10,118 

101,788 

11,818 

80,480 

191,960 

197,416 

844,288 

88.666 


N.ia 

180,840 

1M,660 
88,687 

801,678 
48,647 
44,788 
68.868 
68.688 
86,794 
88,694 

Ul,088 
18,000 
68,000 
18,000 

811,848 
86.940 

191,964 
60,687 

118,707 

806.790 
46.686 


178.018 

91,704 

861,888 

ltt,4i8 

107,804 

91,978 

186. 6SR 

100.490 

198.886 

99,808 

147,720 

47.849 

99.448 

115.880 

174,888 

197,688 

101,687 

101,686 
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Bonds:  Book  yalno 

lU  CientnU  R  R  1»6S  4ii 88,163 

rfdg  mort  1835  4ii 100.000 

111  Cent  ft  Chi  8t  L  A  New  Or  iBt  raf 

mort  1988  6s 101.489 

Intor  Rap  Tran  Ist  4fc  rfdg  1968  68 196,688 

Kanawha  ft  Mich  Ry  2d  mort  1987  6s....  98.488 

Kings  Go  Blev  1st  mort  1949  4s 87.817 

Lake  Brie  ft  West  2nd  mort  1941  6s 112.864 

Lehli^  Val  Ter  1st  mort  1941  68 68,206 

Lax  ft  Bast  R7  1st  mort  1966  68 100.000 

L  Isl  gen  mort  1988  4s 94.888 

Los  Ang  Pao  Co  1st  rfdg  1960  48 88,048 

Louis  ft  Nash  ft  Son  Joint  Monon  coll 

1962     48 94,682 

l4>als  ft  Nash  ▲  K  ft  G  dlT  cons  mort 

1966    48 89,687 

Man  Ry  Oons  mort  1990  4s 48,808 

Minn  ft  8t  L  1st  cons  mort  1984  68 64.880 

1st  rfdg  mort  1949  48 91.290 

Minn  St  P  ft  8  St  Marie  1988  4s 196.766 

Minn  8t  P  ft  8  8  Marie  Rj  ft  Cent  Ter 

Ry  1st  mor  Chi  term  s  t  1941  48 96,586 

Min  8t  Ry  8t  P  City  mort  1928  6s 108.866 

Mlsso  Kan  ft  Tex  equip  1919  6s 6,000 

1919    68 6.000 

1980    5b 4.966 

1920  6s 4.965 

1921    68 4.944 

1921  68 4.984 

1922  68 4.924 

1922    6s 4.914 

1928    68 4.904 

Missouri   Pacific  8rd  mort  1938  4b 152,891 

Mobile  ft  Ohio  let  mort  1927  68 118.468 

Nassau  Blec  let  mort  1944  6s 160,190 

Newark  Pass  1st  cone  mort  1980  5s 68,865 

N  T  C  ft  H  R  1997  8\4a 92.401 

N  T  C  Lines  equip  1921  4%s 49.521 

1924  4%8 78.101 

1925  4^8 24.045 

1926  4V6s 28.918 

1927  4Vfc8 23.787 

NTCftRRRR  rfdg  ft  Imp  2018  4%s.  176,968 

N  T  Chi  ft  St  L  Ist  mort  1987  48 149.031 

N  T  Lack  ft  West  Ist  mort  cur  1921  68..  263.658 

N  T  Lack  ft  West  2nd  constr  mort  1923  68  99.409 

N  T  N  H  ft  Hart  eq  notes  1919  68 10,000 

1919  68 11.000 

1920  6s 10.000 

1920  6s 11.000 

1921  6s 10.000 

1921  6s 11.000 

1922  6r 10.000 

1922  68 11,000 

1923  68 10,000 

1923  68 11.000 

1924  68 10.000 

1924  68 11.000 

1925  68 10.000 

1925  6a 11.000 

1926  6s 10.000 

1926  68 11.000 

1927  68 10.000 

1927  68 11.000 

1928  6s 10.000 

N  T  Ont  ft  West  rfdg  mort  1992  48 104.262 

N  T  Rys  Co  ist  rel  est  ft  rfdg  1942  4s..  41,073 

N  T  West  ft  Bost  Ist  mort  1946  4%b 97.991 

Norf  ft  WeBt  Imp  ft  ext  loan  1984  68....  119,482 

No  Me  Seap  R  R  ft  Ter  1st  mort  1935  68  58.244 

No  Pac  Ry  prior  lien  Id  gt  1987  48 93,276 

No  Pac  Ry  rfdg  ft  Imp  mort  2047  4Vls....  248.316 

gen    lien    2047    da 181,382 

Oreg  Bleo  Ry  1st  mort  1988  68 98.506 

Oreg  R  R  ft  NaT  oons  mort  1946  4s 191.978 


Par  Talne   Markat  Talua 

100,000  82,000 

100,000  87.000 


100,000 
200,000 
100,000 
100,000 
100.000 
60,000 
100.000 
100,000 
100,000 

100,000 

100.000 

60,000 

50.000 

100,000 

200.000 

100.000 

100,000 

5.000 

6.000 

6.000 

6.000 

6.000 

6,000 

6.000 

6.000 

5,000 

156.000 

100.000 

150.000 

60.000 

100.000 

60.000 

76.000 

26.000 

25,000 

25.000 

200.000 

150.000 

250.000 

100.000 

10.000 

11.000 

10,000 

11.000 

10.000 

11.000 

10,000 

11.000 

10.000 

11.000 

10.000 

11,000 

10.000 

11.000 

10.000 

11.000 

10.000 

11.000 

10.000 

100,000 

60,000 

100.000 

100,000 

50.000 

100,000 

260,000 

200,000 

100.000 

200.000 


97,000 
176,000 
92.000 
78,000 
80,000 
63.000 
99.000 
84.000 
69.000 

80,000 

84.000 
42,600 
42.000 
68.000 
180.000 

91.000 

96.006 

4.960 

4.960 

4.900 

4,900 

4.860 

4.860 

4.860 

4.850 

4.800 

184,800 

106.000 

142.500 

49.000 

79,000 

49,000 

72.000 

24.000 

23.760 

23,760 

176.000 

182.000 

260.000 

100.000 

10.000 

11.000 

10.100 

u.uo 

10.100 
11.110 
10.100 
11.110 
10,100 
11.110 
10.100 
U.llO 
10.200 
U.220 
10.200 
11,220 
10,200 
U,220 
10,200 
73.000 
26.600 
61,000 

113.000 
40.000 
89,000 

235,000 

128.000 
80,000 

176.000 


Tain* 

88,ijn 

100.000 

101,49 

196,  S88 
98.4SS 
87.817 

111.864 
68,10s 

100.000 
M,8SS 
88,048 

M.SSS 

88,687 
48.108 

64,680 

68.000 

196.760 


108.108 

6.000 

6.000 

4.906 

4.966 

4,944 

4,014 

4.914 

4.014 

4,004 

152.891 

1U.461 

160.190 

68,866 

92,401 

49,521 

78,101 

14.046 

23.011 

28,717 

176,908 

149.011 

253.658 

99.409 

10.000 

11.000 

10,000 

U.000 

10,000 

11.000 

10.000 

11.000 

10.000 

u.ooo 

10.000 

u.roo 
10.000 
11.000 

10,000 
U,000 
10.000 

u.ooo 

10.000 
104.161 
41.0T1 
97.991 
119.481 
62.244 
98.270 

243.816 

181.881 
98.608 

in.  on 
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BoBdi:  Book  valiw         Pw  vrnhM   lUitet  yXw 

FMO  R  R  c«n  mort  196S  4^ M7.I2«  160,000  MO.OOO  UT.CM 

Pere  Marq  Ry  lat  mort  wr  A  1S66  So....  1U.161  llT.OQO  104, M4  lU.Ul 

R  W  ft  O  lat  OOD  mort  1M2  6> lOl.OT  100.000  100,000  101.6ST 

St  L  I  M  *  8  con  con  ry  4fc  Id  gr  19S1  Gi  lOT.ISS  100,000  M.OOO  lOT.m 

8t  L  *  8u  P  prior  lien  1060  4s Sll.MO  tOO.OOO  lOS.OOO  111.021 

aaj   mort   1168  9a 10.150  S6.000  18.160  1S,S60 

ft  L  *  Seiithw  Ut   mort  1089  U 40,811  60.000  n.600  40.811 

ft  P  Minn   ft  Uanltote  eon  mort  lOtt  Oa  U4,lt6  tOO.OOO  m.OOO  M4,186 

Seabd  Air  Uno  1st  mort  1050  4s 00.080  100.000  74.000  00.080 

rfds  mort  1060  4m 88.488  100.000  04.000  88.488 

Son  ft  Nor  Am  ton  eons  1008  Gs 104.604  100,000  M.OOO  104,664 

Seathtfn  Ry  1st  cons  mort  1094  6s n6.Q60  800.000  106,000  fU.066 

So  Pftc  Go  San  F  Tor  1st  mort  I860  4s..  01.006  100.000  81.000  01,006 

So  Pie  R   R   rfds  1066   4o 148.880  160.000  180,600  ltt.886 

eqnip    1010    4H« 1.000  1.000  1,000  1.000 

Sooth  Pnoffle  R  R  oqafp  1010  4Ho 18.898  14.000  14.000  18.800 

1011   4Hs 16.788  M.OOO  86,740  86,711 

ion   4H0 000  1,000  OM  OM 

ion    4H0 8.044  4.000  8,0M  8,944 

ion    4Hs 8.960  8.000  S.04O  8.060 

ion    4Ho 16.704  10.000  16.080  16.704 

in4    4Ha 14.0M  16.000  14,700  14.0M 

StHamy  Ry  1st  mort  lOtt  Cs 68.008  60.000  tt.OOO  68.091 

Tens  ft  Poelfle  Ist  mort  8000  6s 107.108  160.000  187.600  107.in 

Unloo  moT   rChl)   1st  mort  1946  6s M.OOO  M.OOO  18.000  M.000 

Union  Fne  1st  mor  R  R  ft  land  irt  19«r  4i  101.040  MO.OOO  184.000  101.040 

1st  Hon  A  rfdff  mort  1006  4o...  n8.888  800.000  M4.000  Ml.SM 

Walioitli  Ist  mort  19M  6s M8.At7  MO.OOO  MO.OOO  MR.0I7 

W«st  Vyd  Ry  1st  mort  1M1  4o n.6W  10^.000  68,000  87,ns 

A^rns  Rtv  Os  eon  tmst  1948  4s K.744  100.000  76.000  M.744 

Annovr  ft  Co  rsal  sot  1st  mort  19M  4Hi  M.no  lOn.OOO  M.OOO  M.8M 

At1«s  port  Tmu  1st  mort  sf  19%  60 104.811  100.000  M.OOO  104.811 

Bklyn  Union  (l«s  1st  rons  mort  1948  6s...  109.788  100.000  M.OOO  109.7M 

0«ot  Union  OtM  1st  mort  1917  6b 108.4M  lOO.OOO  M.OOO  108.4n 

rom  Cable  Co  Irt  mort  1197  4s M.808  100.000  71.000  96.808 

vnfm  R1  Til  RklTn  1st  con  mort  19M  4o.  9r.841  100.000  88.000  9r.848 

Brrslt  Oils  Uslit  1st  rons  mort  19tt  6s....  68.950  60.000  60.000  68.966 

II«N*en  Femr  1st  mort  1940  6s 68.800  60.000  47,600  68.8M 

TnOtana  StMl  1st  mort  1981  8s 10!. in  100.000  100.000  101. Itt 

KlB9  CO  Blee  L  ft  P  1st  mort  1987  On...  61.969  60.000  48.600  61.9R9 

par  mono?  1997  6s  M.m  60.000  61.000  69, 111 

1st  rtl  mort  1984  8s  M.OOO  100.000  76.000  M.OOO 

Milrt  ft  W-R  Coal  ron  mort  19«  4s...  146.0M  160.000  147.000  146. 6M 

Morrtg  A  Co  1st  mort  sink  f  19M  4Hs....  M.OOO  100.000  M.OOO  M.806 

National  Tnbe  Co  1st  mort  1961  6s 100.488  lOO.OOO  M.OOO  100.4n 

W  T  ft  N  J  Tel  Co  1st  mor  19M  6s 60,8»  60,000  60,000  60,8M 

V  T   ft    Qneens    B1    ft    P   0»    1st    eons 

■ort  19M  8s 101. 7W  100.000  M.OOO  101. 7W 

W  T  TW  Cb  let  ft  sen  mort  s  f  IfM  4^^.  1M.9M  MO.flOO  IW.OOO  1M.9M 

Phrtfle  P  ft  I«  Oo  1st  rfds  mort  1980  6s..  M,in  IM.OOO  M.OOO  M.IM 
RoKvrs-Rrowa  Iipn  CO  1st   ft  rfdg  mort 

tm  8s 47.8M  60.000  46.600  67.8M 

Slsnd  Oos  Co  1st  mort  19M  6s 41.071  40.000  M.OOO  41.071 

▼#st»*est«ir  I-  Cb  1st  mort  1960  6s 107.140  lOO.orV)  19*.OnO  107.140 

▼«ofsm   TBlec   Co   1st   mort   19M   6s 149.041  160.000  160.000  149.641 

W«Bt  Union  Trt  Co  eollat  tmst  19M  6s...  M.618  16.000  14.000  M.OIS 

▼  U  TOI  Co  f dir  ft  real  est  mort  1980  4^0  168.110  160.000  IM.OOO  168.110 

Chi  ft  East  ni  R  R  gmi  con  1987  6s 60.406  M.OOO  41.600  41.600 

Iftn  ft  Tnd  R  R  1st  nn  19M  Os 108.941  100.000  M.OOO  M.OOO 

■rill  ft  Ter  Han  R  R  1st  fen  mor  1941  68  106.106  100.000  M.OOO  M.OOO 

Wsr  Ry  CO  Bnffklo  rof  ft  Imp  lOM  6s....  M.6M  100.000  76.000  76.000 

Vkso  KftB  ft  Tez  Ind  mort  19M  4i 1M.994  MO.OOO  M.OOO  M.OOO 

ir  T  Ryo  Co  adj  Ineome  1941  6s 64.000  IM.OOO  r.OOO  17.WJ 

Vwcst  Ter  Ry  1st  mtg  19M  6s 47.818  60.000  88,600  M,800 

SeooBd  Ato  R  R  1st  con  mort  1948  6s....  68,ltt  M.OOO  1.800  1.600 

U  8  of  AmsHca  4Ch  liberty  Loan  Ralanoo                                          ._  .^ 

doe  oa  oar  sabwrrtptlon  19M  4l4a -4W,000  -6M.00O  -4W.000 
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Stocks:  Bbok  Talv* 

MOO    Brooklyn     Citj     n4S,KI 

SOO    ChlcAco    4fc    Eastern    Illinois    pref..  28,016 

600    Chicago  Milwaukee  *  St  Paul  pref  CI.  950 

600    Chicago    A    North    Western M,44T 

SOO    Delaware    ft    Hudson    40.844 

600    Manhattan     Elerated     Railway 70.800 

600    New  York  Central  4fc  Hudson  Rirer  90»14fl 

600    New  York  Chi   *  St  Louis  preC....  66.6M 

1800   Pennsylvania lOl.CO 

100    Brooklyn    Trust    Company 40,046 

100    Com    Bzohange   Bank 88.M6 

800    American    Express    Co 82,088 

700   American    Tel    ft  Tel   Co.. 00.817 

1000   Brooklyn   Union   Oss   Go 188.600 

IXWO    Consolidated    Gas    Co 180.414 

600    Mackay    Oomi>anies    pref 88,860 

60   Wells    Fargo    ft    Co 8,860 

Totato     /  811,188.618 


Pu*  Talno 

Uulnt  yaluo 

Talno 

160.000 

^VVyWRr 

886.000 

80,000 

1,000 

1.00O 

60.000 

48,000 

48,000 

60,000 

64.600 

64.600 

80.000 

86.700 

86.700 

60,000 

66,600 

66.800 

60,000 

48,000 

48,000 

60.000 

86.000 

».00O 

80,000 

81,800 

81,iOO 

10,000 

66,000 

66.000 

10,000 

86.000 

85,000 

80,000 

80,000 

80,000 

TO.OOO 

79,100 

78,lirO 

100.000 

106,000 

106,000 

100,000 

108,000 

108,000 

60,000 

88,000 

88.000 

6,000 

4. 860 

818,887,884 

4.860 

8Sl,«n,400 

880.878.880 
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jyawmtmmD  DirxoairDS  Paid  ih  1018  Fm  $1,000  or  Ihsubancb 


AoB  AT  IflSim.  26 

Aoa  AT  IflSUB,  35 

KzsD  or  PoucT 

1 

SO-IBAJl  FBMOO 

15-rBAB  PBUOD 

aO-TSAR   PBRXOD 

Annnal 

l>re 

nuum 

Divi- 
dend 

pre- 
mium 

Divi- 
dend 

Annual 
pre- 
mium 

Divi- 
dend 

OHSiMiy  life       ....       ^            ... 

$164*40 

$27  10 
34  08 

$124  82 

SKpaymeot  life ? 

S27'io 

134  43 

OtdinaiyBle. 


Ufe. 


AOB  AT  Imub,  45 


$60  00 


AOB  AT  Imub.  55 
$244  62      


ao  DnrxDBNDS  Paid  in  1018  Pbr  $1,000  or  Inscrancb 


KiKD  or  POUGT 


159ear  endowmMit  Msumnoe. 


AoB  AT  Issoa.  25 


15-TaAa  rauoD 


Annual 
mium 


Divi- 
dend 


$67  88  $101  30 


Aoa  AT  Iwua,  35 


IS'TBAS  PBBIOD 


Annual 

I»re- 

mium 


$60  67 


Divi- 
dend 


$206  0^ 


Aoa  AT  Iwna,  45     Aoa  at  Isaxm.  55 
U^eir  endowment  aaeunuiee I  $78  87  |$287  75 


4 


d8  Life  RsurstrftAifCB  Ck)VPoUAnon  of  T!f.  Y.        [Idl8 


THE    LIFE    EEINSURANCE    CORPORATION 

OF  NEW  YORK 


141  BROADWAY,  NEW  YORK 

[Incorporated  1917;  commenced  busincBs   ....] 

WILLIAM  H.  SALE,  President  HARRY  B.  BRADBURY,  Secretary 

CAPITAL  $100,000 
INCOME 
Interest : 

Bonds    $6,  991  50 

On  deposits  160  06 

Total    6, 151  56 

Total  Income $6,151   66 

Ledger  Assets,  December  31,  1017 149,227  41 

Total    $155,376  97 

DISBURSEMENTS 

Salaries  iand  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees $5, 200  00 

Rent,  advertising,  printing  and  stationery,  postage,  telegraph, 
telephone,  express,  exchange,  legal  expense,  furniture  and 
fixtures   233  33 

Miscellaneous 36  00 

Total  Disbursements $5,469  83 

Balance  $149,909  64 

LEDGER  ASSETS 

Book  value  of  bonds $145,  710  00 

Deposits  in  trust  companies  and  banks  on  interest 4, 199  64 

Total    $149,909  64 

NON-LEDGER  ASSETS 

Interest  due  and  accrued  on  bonds 2, 475  00 

Total  Assets  $152,384  64 

DEDUCT  ASSETS  NOT  ADMITTED 
Book  value  of  bonds  over  amortized  value 8  71 

Total  Admitted  Assets $152,375  93 

LIABILITIES,   SURPLUS,   AND   OTHER   FUNDS 

Salaries,   rents,  office   expenses,  bills   and   accounts   due   or 

accrued    $3, 360  99 

Capital 100,  000  00 

Unassigned  funds    (surplus) 49,014  94 

T»U1   "7i«W75 

GSaSSBBSSSS 
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Gain  and  Losa  Exhibit 

INSURANCE  EXHIBIT 

RxTNznNO  ExpEiracfl 

Gain  in 
surplus 
lasnranoe  expeama  paid  during  the  year. . .       $5,433  33 
Deduct  ianiranoe  expenaee  unpaid  Decem- 
ber 31  of  previous  year  (inolwiing  loading' 
on  uneoUected  and  deferred  premiums). .         2,500  40 

Balanoe $2,863  93 

Add  insoranoe  expenses  unpaid  December 
31, 1918 3,360  99 

InrarBDceeqpenBesineurred during tiie year.  $0,224  92 

Loss  from  loading i 

Intebest 

Isterert,  dividends  and  rents  received  dur- 

ii«theyear $6,151  56 

Deduct  interest  and  rents  due  and  accrued 

December  31  of  previous  year 2,350  55 

Balance $3,801  01 

Add  interest  and  rents  due  and  accrued  De- 
cember 31.  1918 2,475  00 

Interest  earned  during  the  year $6, 276  01 

Inratment  expenses  paid  wiring  the  year..  $36  00 

hireitment  expenses  incurred  during  the 
ywr 36  00 

Xet  iooome  from  investments $6,240  01 

Gtio  from  interest $6, 240  01 

INVESTMENT  EXHIBIT 

Stocks  and  Boiow 
Lamm: 
From  change  in  difference  between  book  and  amortised 

value  during  the  year 

Gtin  on  other  investments 100  55 

Total  gains  and  loesee  in  surplus  during  the  year $6, 340  56 

Surplus 

Sorplns  December  31,  1917 $48,908  01 

Surplus  December  31,  1918 49,014  94 

lacresK  in  surplus 

Totals $6, 340  56 

ScHSDULi  OF  Bonds  Owned 

Bw^:  Book  value  Par  value    Market  value 

Kcv  Tork   City   corp   stock    19«7   4^8....  $101,750  1100.000  $1or),000 

tnltved  SUtes  2Dd   Lib   1H2  4s 43,960  46,000  45.000 

Totals    $145,710  $145,000  $150,000 


Loss  in 
surplus 


$6,224  92 


8  71 


$0,233  (53 


106  03 


$6,340  od 


Amortized 

value 

$101,734  49 
43,966  80 

$146,701  29 
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THE  MANHATTAN  LIFE  INSURANCE  C0M;PANY 


66  BROADWAY,  NEW  YORK 

[Organized  and  commenced  business  1850] 
THOMAS  E.  LOVEJOY,  President  MELVIN  DE  MOTT,  Secretary 

CAPITAL  $100,000 

Figures  appearing  in  this  abstract  are  those  of  an  examination  by  Depart- 
ment as  of  December  13,  1918. 

INCOME 

First  year's  premiums,  without  deduction,  less 
$4,307.58   reinsurance    $135,283  01 

Surrender  values  applied  to  pay  first  year's 

premiums    77  85 

First  year's  premiums  on  original  policies      $135,  360  86 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities    2, 908  65 

Consideration  for  original  annuities  involving 

life   contingencies    6, 739  75 

Consideration  for  supplementary  contracts  in- 
volving life  contingencies   3,  686  00 

New    premiums    $148, 695  26 

Renewal   premiums,    without    deduction,    less 

$-12,630.88  reinsurance   $1, 469,  860  05 

Dividends  applied  to  pay  renewal  premiums..  42,870  03 

Surrender  values  applied  to  pay  renewal  pre- 
miums   151  24 

Renewal  premiums  for  deferred  annuities 578  40 

Renewal  premiums    1, 613, 449  72 

Kxtra  premiums  for  total  and  permanent  disability  benefits, 
$2,255.41;  for  additional  accidental  death  benefits, 
$3,439.08;  included  in  life  policies,  and  war  extra  premiums, 
$1,664.66    7,369  15 


Premium  income    $1,669,504  13 

Premiums  reported  during  year  on  U.  S.  monthly  difference 
lists  to  war  risk  insurance  bureau  in  accordance  with  sol- 
diers' and  sailors'  civil  relief  act 7  00 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies  29,  747  26 

Dividends  left  with  company  to  accumulate  at  interest 1,591  60 

Interest : 

Mortgage  loans    $327, 508  06 

Bonds   and   stocks 174, 112  66 

Premium  notes,  policy  loans  or  liens 198,037  81 

On    deposits    ! 16,490  19 

From  other   sources    1, 307  02 

Total  717,466  74 

Rent    371,  W7  49 
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Discount  on  mortgage  loan  $d,955.20;  foredoaure  expense 
previously  chargid  prolt  and  loss  now  charged  real  ei»tate, 

$1,020.55 ;   $382.20  unclaimed  checks  deposited 5, 367  95 

Deposits  account  interest,  rents,  etc 26, 645  85 

Deposits  account  liberty  bond  agreements 35,876  35 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 
Real  estate 25, 867  82 

Gross  increase,  by  adjustment,  in  hook  value  of  ledger  asaeta, 
viz.: 

Bonds  (including  $3,565  for  accrual  of  discount) 3, 565  00 

Total  income   $2,887,566  19 

Ledger  Assetcf,  I>e€ember  31,  1917 18,910,140  66 

Total    $21,797,696  74 

DISBIUBSEHENTS 
Death     claims     (less     $44,100     reinsurance), 

11,275,970.86;  additions,  $2,918 $1, 278,888  86 

Matured  endowments  (less  $3,657  reinsurance)         217,915  00 
Total    and    permanent    disability:     premiums 

waived  during  year 296  76 

Net  losses  and  matured  endowments $1,497, 100  62 

Annuities   involying  life   contingencies 10, 585  66 

Premium  notes  and  liens  Yoided  by  lapse,  less  $3,023.98 
restorations    8,484  72 

Surrender  values: 

Paid  in  cash,  or  applied  in  liquidation  of 
loans  or  notes $666,  595  68 

Applied  to  pay  new  premiums,  $77.85;  re- 
newals, $151.24  229  09 

Total     666, 824  77 

Dividends : 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  not^    $22, 166  16 

Applied  to  pay  renewal  premiums 42,870  03 

Applied  to  purchase  paid-up  additions  and 

annuities    2,908  65 

Left  with  company  to  accumulate  at  interest  1,591  60 

Total    69, 526  44 

{Total   paid   policy/iolders $2,252,522  21) 

Investigation  and  settlement  of  policy  claims  including 
$2,458.81   for   legal  eacpenses 2, 635  25 

Claims  on  supplementary  contracts  not  involving  life  oon* 
tingencies    9, 873  21 

Claims  on  supplementary  contracts  involving  flife  contin- 
gencies      1, 550  00 

Dividends  and  interest  thereon  held  on  deposit  surrendered 
during  year  446  30 

Dividends  or  interest  to  stockholders 13, 607  48 

Commissions  to  agents: 

First  year's  premiums,  $56,035.59;  renewals, 

$77,556.48    $133, 592  07 

Amiuities,  original 202  19 

Total    133,794  26 
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Agency  8Uperviii<ni  and  trvreling  ezpenies  of  sapeiruort  and 

agente    11,006  42 

BraiMh  office  expenaes  and  salaries S0,461  92 

Medieal   examiner's    fees,    $7,186.40;     inspection    of    risks, 

$2,147.26    »,  »92  06 

Salaries  and  all  other  c(Mnpeasation  of  officer s,  directors,  trus- 
tees and  home  office  employees 112, 352  34 

Rent    69, 841  64 

Advertising,  $6,026.89;  printing  and  stationery,  $13,298.63; 
postage,  telegraph,  telephone  and  express,  ^,409.21;  ex- 
change, $1,020.19  30, 654  92 

Legal  expense  3, 950  31 

Furniture,  fixtures  and  safes 2, 403  40 

Repairs  and  expenses  on  real  estate 176, 467  90 

Taxes  on  real  estate 115,424  78 

State  taxes  on  premiums 25, 727  SI 

Insurance  department  licenses  and  fees 2,219  74 

All  other  licenses,  fees  and  taxes  Including  $8,536.25  federal 

income  tax 13, 118  28 

Miscellaneous,  including  $1,996.36,  library  bureau;  $1,242.69, 
books,  papers  and  subscriptions;  $1,165.32,  traveling;  $8,515, 
commission   on   real  estate  sales;   $3,150,   commission  on 

renting  hom^  office  buildings 20,432  02 

Accounts  held  for  sundry  parties,  accounts  of  interest,  rents, 
etc.,  $26,568.92;  accounts  of  liberty  bond  agreements, 
$17,168.66  43, 767  67 

Gr^ta  decrease,  hy  adjustment,  in  book  value  of  ledger  asseto, 
vie.: 

Bonds  (including  $3,821  for  amortization  of  premiums) ....  3, 821  00 

Total  Dlabursements  $3,069,900  91 

Balance    f  18,727,705  88 


■^■^•M.^'p^ 


LEDGER  ASSETS 

Book  value  of  real  estate $4, 676, 149  21 

Mortgage  loans   5, 510»560  91 

Premiums  and   premium  notes   reported   on  U.  S.   monthly 
difference  lists  to  war  risk  insurance  bureau  in  accordance 

with  soldiers'  and  sailors'  civil  relief  act 29  00 

Loans  on  policies 3, 814, 640  46 

Premium   notes    139, 088  27 

Rook  value  of  bonds  $3,939,794.  and  stocks,  $127,200 4, 066*994  00 

Cash  in  company's  office 3, 132  28 

Deposits  in  trust  companies  and  baidce  nei  on  intereat 2«  821  07 

Deposits  in  trust  companies  and  banks  on  interest 489, 102  37 

Agents'  balances,  net 26, 188^  26 

Total    fl8,797,7M  8S 


NON'-LBDGER  ASSETS 

Interest  due  and  accrued: 

Mortgage  loans $108,026  07 

Bonds     53,410  33 

Premium  notes,  policy  loans  or  liens 204, 792  52 

Other  assets  5, 109  47 

Itotal   371,898  39 
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Bents  due  and  accrued 8, 540  78 

Doe  from  other  ccanpanies  for  losses  or  claims  on  policies  of 

company  reinsured  23,669  00 


New  bosiness  Renewals 
Gross  premiums  due  and  un- 
reported               9687  72  $94,147  6» 

Gross  deferred  premiums 7, 318  00  64*725  00 

Totals    $8,006  72  $168, 872  69 

Deduct  loading 1, 666  72  31, 091  38 

«6,439  00  9127,781  31 

Net  uncoUected  and  deferred  premiums 134, 220  31 

Prepaid  fire  insurance  premiums 6, 978  89 

QroOT  Assets f  19,971,862  20 

DEDUCT  A88BT8  NOT  ADMITTED 

Agents'  debit  balances,  gross 928, 513  42 

Premium  notes,  policy  loans  and  other  policy 
assets  in  excess  of  net  value  and  of  other 
policy  lisbilities  on  individual  policies 2,391  42 

Policv  loans;  difference  between  ledger  figure 
sad  total  proved  by  examination 443  40 

Book  value  of  real  estate  over  msrket  value. .  4,987  19 

Book  value  over  amortised  vaiue  of  bonds  and 
market  value  of  stocks  and  bonds  not  amor- 
tised     36,400  00 


ToUl    72, 785  43 


Total  Admitted  Assets f  10,199,146  77 


LIABILITIES,   SURPLUS,   AND  OTHER   FUNDS 

Net  present  value  of  all  policies  "  paid  for  "  and  in  force  on 
December  81,  1918,  as  computed  by  company  on  following 
tables  of  mortality  and  rates  of  interest,  vis.: 

Actuaries'  table  at  4%  on 
issues  prior  to  January  1, 
1901     98,294,693 

Ssme  for  reversionary  addi- 
tions     33, 726 


98.328,419 


American  experience  table  at  3H%  on  issues 

after  January  1,  1901,  on  non-participst- 

ing  plan 694, 162 

Amniean   experience  table  at 

3%  on  issues  after  January 

1,  1901,  and  prior  to  January 

1, 1918,  on  participating  plan.    98 ,  331 ,  675 
fisme    for    reversionary    addi- 

tiona  12,630 


American  experience  table  at 
Z%  select  and  ultimate  on 
issues  on  and  after  January 
1,  1918,  end  prior  to  Febru- 
ary 1,  1916 512, 425 


8,344,311 
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American  experience  table  at 
3H%  select  and  ultimate  on 
issues  after  February  1,  1016  314,036 

Same  for  reversionary  addi- 
tions American  experience 
table  S^% 44 


Net    present    value    of  annuities 

(mduding  those  in  reduction 

of   premiums)    on   following 

tables  and  rates  of  interest, 

viz.: 
Actuaries'  4%  on  issues  prior 

to  January  1,  1901 $23, 187 

American  experience  3%%  on 

issues  after  January  1,  1901, 

and    prior    to    January     1, 

1907    21,774 

McClintock     3^%     on     issues 

after  January  1,  1907 33,900 


827,405 


78,861 


Total $18,273,148 

Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies 128,572 

•Net  reserve   (paid-for  basis) $18, 144,  576  00 

Extra  reserve  for  total  and  permanent  disability  benefits, 
$1,486;  for  additional  accidental  death  benefits  $836  in- 
cluded in  life  policies 2,322  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 
not  involving  life  contingencies   148,485  00 

Present  value  of  amoimts  incurred  not  due  for  total  and  per- 
manent disability  benefits    1 ,857  87 

Liability  on  policies  cancelled  on  which  a  surrender  value  may 
be  demanded 2,095  00 

Claims  for  death  losses  due  and  unpaid $18, 147  72 

Claims  for  death  losses  in  process  of  adjust- 
ment or  adjusted  and  not  due 37,710  00 

Claims  for  death  losses  reported,  no  proofs 
received 86, 002  60 

Reserve  for  net  death  losses  incurred  but  un- 
reported     31,830  00 

Claims  for  matured  endowments  due  and  unpaid  19, 190  00 

Claims  for  death  losses  and  other  policy  claims 

resisted 11 ,760  82 

Annuity  claims  involving  life  contingencies  due 
and  unpaid 316  04 

Total  policy  claims   204,957  18 

Due  and  unpaid  on  supplementary  contracts  not  involving  life 

contingencies    750  00 

Dividends  left  with  company  to  accumulate  at  interest  and 

accrued  interest  thereon 10, 814  24 

Premiums  paid  in  advance,  including  surrender  values  so  ap- 
plied     5,211  92 

Unearned  interest  and  rent  paid  in  advance 83,089  27 

Commissions  due  to  agents  on  premium  notes  when  paid. . . .  5,930  64 

Commissions  to  agents,  due  or  accrued 2,921  88 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued  22, 636  08 

*  Net  Tmorre  at  computed  by  New  York  Insoianoe  Dep«rtment,  peid-for  baaiB,  $18, 144,380. 
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Medical  examiners'  fees  due  or  accrued 1 ,  286  00 

Estimated  amount  of  taxes  hereafter  payable  based  on  busi- 
ness of  year  of  this  statement 29 ,  500  00 

Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  premiums  18^669  31 

Dividends  declared  on  or  apportioned  to  annual  dividend 
policies  payable  to  policy holoers  to  and  including  April  16, 
1919    17,771  96 

Dividends  declared  *on  or  apportioned  to  deferred  dividend 
policies  payable  to  policyholders  to  and  including  April  15, 
1919    4,622  98 

'Amounts  set  apart,  apportioned,  provisionally  ascertained, 
calculated,  declared  or  held  awaitmg  apportionment  on  de- 
ferred dividend  policies  169 ,  857  26 

Asset  fluctuation  and  general  contingency  fund 50, 000  00 

Deposits  account  of  interest,  rents,  etc.,  $1,808.79;  unclaimed 
checks  deposited,  $5,698.37;  deposit  account  liberty  bond 
agreements,    $18,840 93    26,248  09 

Capital    100,000  00 

Unassigned   fimds    ( surplus)    145 , 545  09 

Total    »19,109,146  77 


*8dieitdt  Aowing  amounU  ael  apart,  apportioned^  provUionaUy  atcertained,  adctdated,  dedared,  or 

hdd  awoMiiff  apportianmont  upon  diferred  dividend  poItciM 


YiAR  OF  lasim 

15-year 
period 

20-year 
period 

Miacel. 
laneoua 

Total 

Prior  to  1899 

$i6.'666'24 

14.896  52 
20.767  54 
30.791  07 
80.719  40 
24.604  20 
20.033  48 
13,328  37 

1800 

$10,909  24 

1900 

14,806  52 

ISOI 

$4  10 

60  06 
31  08 
45  86 
38  41 
57  88 

20.771  73 

Ifi02 

30,841   12 

1903 

30,761  38 

1904 

$1,306  71 

1,265  57 

016  70 

26.046  77 

1S05 

21,337  40 

1906 

14.303  04 

Totals 

$3,679  07 

$166,040  82 

$228  37 

$169,857  26 
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BUSINESS   IN  THB   STATE   OF  NBW  YORK 

Number 

In  force  December  31,  1917 4 ,  698 

Imed  darini:  year 883 

Totals    6,081 

CeiMd  to  be  in  force  during  year 398 

In  force  December  31,  1918 4 ,633 

LoHMB  and  H^^"** : 

Unpaid  December  81,   1917 11 

Incoiied  during  year 9t 

Totala    108 

Settled  daring  year  in  full 93 

Unpaid  December  81,  1918 15 

PreminmB  collected,  without  deduction 


Amount 

18,395,650 
1,113,878 

19,508,928 
933,019 

18,575,909 


$8,868 
181,604 

$190,472 
177,242 

118,230 

1265,901 


Gain  and  Loss  Bzhibit 


INSURANCE  EXHIBIT 


RUNXDCa  EXPENSCS 


Groa  prenmmiB  rtomved  during 
the  year SI. 662,151  98 

Deduct  grosB  imooUected  and  de- 
ferred premiiima  of  the  preriooB 
year 176,611  97 

Balacnee $1,486.540  01 

Addgroea  unodleeted  and  deferred 
preminma  December  31,  1918. .         166.878  41 

Total $1,652,418  42 

Dediiet  poaa  premioma  paid  in  ad- 
Tuoe  December  31.  1918 5,211  92 

Balance $1,647,206  50 

idd  creaa  premiuma  paid  in  ad- 
vmnee  December  31  of  previoua 
y«ar 11.207  46 

Qrw  pramioma  erf  the  year $1,658,413  96 

Dedaet  net  premiiima  on  Uie  aamcw     1,335,094  53 

Iioeding  on  groaa  premiuma  of  the 

JUT  (averagins  19.50  per  cent 

of  the  groaa  preaminma) 

UMnanee  expenaee  paid  during  the 

ycer $399,951  46 

Dediiot  inaurance  expenaee  unpaid 

Deeember  31  of  prerioue  year 

Gndoding  $34,863.20  loading  on 

imooUeeted   and   deferred   pre- 

xnnuna) 77,994  38 

Balance $321,957  08 

Add  inearance  expenaee  unpaid  De- 
eenOMrdl,  1918  Onduding  $32.- 
658.10  loading  on  uncollected 
ttddefened premiuma) 84.669  32 

laaanuiee  expenaee  incurred  during 
the  year 

Loei  from  loading 

Intbrest 
urtereet.  diindenda  and  rente  re- 
oeired  doling  the  year  0»m  $3,- 
821,    amornaation    and    plua 
l8.566aeoruaD $1,089,137  23 


Gain  in 
aurpluB 


Loee  in 
BurpIuB 


$323,310  43 


406.626  40 


f 83.^00  97 
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Doduct  interest  and  rents  due  and  Gain  in  Loob  in 

accrued  Deoemb»  31  of  previous  surplus  surplus 

year $411,125  83 

Balance $678,011  40 

Add  interest  and  rents  due  and  ac- 
crued December  31. 1918 379,888  17 

Total $1,057,899  57 

Deduct  interest  and  rents  paid  in 
advance  December  31. 1918 83 ,  089  27 

Balance $974.810  30 

Add  interest  and  teats  paid  in  ad- 
vance December  31  of  previous 
year 88,772  69 

Interest  earned  during  the  year . . .  $1 ,  063 ,  582  99 

Investment  expenses  p»aid  during 

the  year $350,461  68 

Deduct  investment  expenses  un- 
paid December  31  of  previous 
year 10,839  00 

Balance $339,622  68 

Add  investment  expenses  unpaid 

December  31,  1918 10,262  38 

Investment  expenses  incurred  dur- 
ing the  year 349,885  06 

Net  income  from  investments $713,697  93 

Interest  required  to  maint.ain  re- 
serve   654.679  94 

Gain  from  interest $69,117  99 

MOBTALITT 

Exoeotod  mortality  on  net  amount 

itrisk $644,145  00 

Death  losses  paid  during  the  year.  $1,278,888  86 

Deduct  deatn  losses  unpaid  De- 
cember 31  of  previous  year. . . .         127,235  16 

Balance $1,151,653  70 

Add  death  losses  unpaid  December 

31,  1918 185,451  14 

Death  losses  incurred  during  the 

year  including  the   commuted 

value  of  instahnent  death  losses.  $1,337,104  84 
Deduct  terminal  reserves  released 

by  death  of  insured 631,116  00 

Actual  mortality  on  net  amount  at 

risk 706.988  84 

Loss  from  mortality 61,843  84 

Annuttibs 

Expected  disbursements  to  an- 
nuitants   $8,500  00 

Deduct  reserve  expected  to  be  re- 
leased by  death . : 3,000  00 

Net  expected  disbursements  to  an- 
nuitants   $5,500  00 

Actual  annuity  claims  incurred. . .         $10,058  67 

Deduct  reserves  released  by  death 
of  annuitants 11,097  00 

Net  actual  annuity  claims  incurred  — 1,038  33 

Gain  from  annuities 6,538  33 

SUBRSIfDBBS,  LaP8>S  AND  ChANOBS 

Terminal  reserves  on  policies  and 

additions  surrendered  for  cash 

value  during  the  year $661,188  00 

Deduct  amount  paid  on  the  same. .         640,683  18 

Gain  during  the  year  on  said  p(d- 
ides  surrendered  for  cash $20,604  82 
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■oranoe  was  granted  dunng  the  •»»j»«o 

tJT^'  •■   j  L-  •:, •■ $52,313  00 

Deduct  indcbtedneaB  and  initial 

reeerves   on   said  extended  in- 

»onxu» 48,340  59 

Gain  during  the  year  on  extended 

iMoranoe 3  972  41 

Terminal  reserves  on  policies  ex- 

chanssd  during  the  year  for  paid- 

np  insoranee $81  305  qq 

Dednct  indrf>todnosB  and  initial 

ruMtvuB    on    said    paid-up   in- 

WTMicB...      75,885  47 

(xatn  dunng  the  srear  on  said  paid- 

T^SI^'u'** !. *.*W  63 

iXMB  mxn  changes  and  restorations 

mads  dmittg  the  year -^,949  14 

ixain  dunng  the  year  from  reserve 
rdesasd  on  lapsed  polieies  on 
which  no  cash  value,  paid-up  or 
extended  insurance  was  allowed.  19,357  00 

r '^^t^.-'ic :;  O9,a04  52 

Increase  donng  the  year  in  unpaid 

•ansoder  vaines 831  00 

Total  gain  during  the  year 
from  suirendsred  and 
l^ised  policies 38,483  62 

DiTinaNDS 

Diridends  paid  stoekholders ia  tuvr  ao 

Dmdends  paid  policyholders  in  cash,  822456.16;  "•'"^  *' 

kft  with  th«  company  to  accumulate,  $1 .591.60.        823 ,  747  76 

^ndsnds  apl»wd  to  psy  renewal  premiums 42,870  03 

Umdeods  tktfpaod  to  purohase  paad-up  additions 
sod  annuities 2,908  65 

I&eresae  in  unpaid,  deferred,  apportioned  and  pro- 
visionally Bsoertsined  dividends 58,422  17 

in  surplus  on  dividend  account 122  948  61 

SraCIAZ.  FUKDS 

funds  and  qwdal  reserves  December  81, 

^  1917 850,000  00 

9psdal  funds  and  special  reserves  Deosmbsr  81, 
1»1« 50.000  00 

INVESTMENT  EXHIBIT 

Rbal  EffTATa 
Gains: 

Profit  on  sales 25,867  82 

Losns: 
From  change  in  difference  between  book  and 
market  value  during  the  year 0,220  13 

Stocks  akx>  Bonds 
LoMSt: 
ftcm  change  in  difference  between  book  and 

msiket  value  during  the  year 0. 500  00 

I'Oii  from  assets  not  sdmitted 2^  508  48 

MlS0BLI,ANSOUS  * 

Net  gsin  on  aooonnt  of  total  and  psnnsasnt  disa- 
bility benefits  or  additional  accidental  death 
benefits  included  in  life  policies 8,809  74 

^Jtin  from  net  changes  in  reserve 1,015  00 

Gain,  war  extra  premiums,  $1,664.66;  discount  on 
mortisge  loan,  83.955.20;  foreoloeure  exponas 
prsnouslv  charged  off,  $1,020.55 6.640  41 

vKBi,  prapaid  fire  insuranoe  prsmhuns .       .  955  $8 

Total  gains  and  losses  in  surplus  during  the 

8141,472  91      8808,891  89 
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SOBPLITB 

Surplus  Deoember  31. 1017 $807,908  67 

Surplus  December  31. 1918 146,546  09 

Deoreue  in  surplus 162.418  48 


Totab 8808.891  89      $808,891  89 


General  Interrogatories  Regarding  Gain  and  Loss  BidriUt 

Q.  Does  the  company  value  on  the  full  level  prenlttm  reserve  B3rstem,  the  preliminary  teem,  tte 
modified  preliminary  term  or  the  select  and  ultimate  basis? 

A  Full  level  premium  reserve  s^tem  on  all  polioies  exceptins  issues  of  1914  to  1918.  iifcsluwTci. 
which  are  valued  on  select  and  ultunate  basis. 

Q.  If  tike  company  uses  more  than  one  of  the  above  methods,  give  the  amoonte  of  «ntnTtf**»  aad 
rseerve  under  each  method. 

A.  FuU  level  premium  reserve  S3^tem,  insurance  $42,603,689;  reserve  $17,866,986.  Sdeei  and 
ultimate  basis,  insurance  $13,937,344;  reserve  $827,166. 

Q.  Has  the  company  ever  issued  both  non-participating  and  partioipating  polioias? 

A.  Yes. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  polieissf 

A  Participating. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  smn—tn 
of  annual  dividend  busineas  and  deferred  dividend  busineas  respectively. 

A.  Non-participating.  $6,980,807;  annual  dividend.  $80,464,220;  deferred  dMdcMl.  $M.OOO,000. 

Q.  Has  the  company  any  assessment  or  stipulated  pmnium  insurance  in  foneT 

A  No. 


ScHBDULB  SBOwnro  pBBunna,  MABoim  and  EsonBimM  ion  tbb  Ttatft  Ybar  op  lNafnuur<3 

(See  New  York  Insurance  Law,  Section  97  as  amended,  and  Seotioa  108,  Subdivision  11) 
Total  first  year's  premiums $138,76i$  78 

Margins  on  buainees  issued  and  paid  for  in  1918  and  in  force 
December  31.  1918: 
Loacflags  on  first  year's  premiums  actually  oolleeted  in  li918  on 
businees  in  force  December  81,  1918 826,886  00 


Deduct  loadings  on  instalments  of  first  year's  vremiuna  deferred 
or  due-and-unreported  December  31, 10l7 941  86 

Balance $24,944  14 

Add  loadings  on  instalments  of  first  year's  premluma  defeired  or 
due-and-unreported  December  81, 191$ 1,666  72 

Total  loadings $26,610  86 

Mortality  gains  (by  **  Select  and  Ultimate  "  method)  on  policies  issued  and  paid 
for  in  1918  on  business  in  force  Deoember  81. 1918 42,831  05 


Total  marp;ins  on  business  ivued  and  paid  for  in  1918 $69,848  81 

Margins  on  paid-for  business  issued  and  terminated  in  1918: 
Full  groes  premiums  received.  $1,423.20  (including  $288.22  loading)  less  the  net 
cost  of  insurance  at  select  rates  for  the  time  the  policy  was  in  force 1 ,226  12 

Total  margins $70,568  03 

Comminions  on  first  year's  premiums  actually  disbursed  in  1918 . .  $66 .  036  60 

Deduct  commissions  reported  as  to  be  paid  on  instalments  of  first 
srear's  premiimis  deferred  m  due-and-unreported  December  31, 

1917. .: 8.662  09 

Balance $62,473  80 

Add  comminions  to  be  paid  on  instalments  of  first  year's  premiums 
deferred  or  due-and-unreported  Deoember  81. 1018 6, 313  07 

Total  first  year's  commissions §88,786  57 

Medical  esaminatfens  and  inspections  of  proposed  risks: 

Actual  disbursements  on  this  account  in  1918 $9,332  66 

Deduct  amounts  reported  as  incurred  but  unpaid  on  thia  aooouirt 

December  31. 1917 776  00 


■^^ 


^Balance $8,666  65 
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Add  aaooBts  iBoonvd  b«t  vapald  oa  ihii  Meoont  Daoember  81, 
Iftlt 1.286  00 

Totel  Miediml  and  mapaetion  f M0 9,842  66 

AdfBKOMtoaaaBte 1,700  00 

Total  wi'iimnwi  ehaifaable  to  the  proeurement  of  new  busineas  m  ipeoifled 
IB  ■■caon  97  (as  amended),  New  York  Insurance  Law 870,329  22 

Kae—  of  maiiina  over  espemes. 8239  71 

Tkmmwmb,  MABonm  Axn  Ezniirae  won  the  Compakt's  Total  Busmses 
Toty  praniwne  of  the  year 81,668.413  96 

TMal  InaiHnga  (eseeH  of  groas  premiume  over  net  premiums  by  standards  adopted 
by  the  eompaay  under  section  84)  on  premiums  of  the  year 8323,319  43 

MenaKtr^ons  as  per  Fart  I  of  this  schedule  843.769.85;  additional  maipn 
snowed.  866.017.81 109.787  10 

Total  mariins  allowed  by  section  97  (as  amended) .  New  York  Insurance  Law.      8433 .  1P6  59 
Totsl  ezpeosea  incurred  by  the  company  in  1918  (inciudins  total 

fint  year's  eiqienses  as  shown  in  Part  I  of  this  schedule) 8758,211  46 

Deduct  actual  mrestment  earoenses  (not  exceeding  i  of  1  per  cent 

of  mean  inyested  assets)  plus  taxes  on  real  estate  and  other  out- 

IsM  exdosiTely  in  eooasotioik  with  real  estate,  8849,885.06;  all 

sSw  taxes,  841.066.88 390,950  39 

Total  insaraiioe  expenses  for  1918  directly  paid  or  incurred  by  the  company...        367,261  07 
of  total  mariins  orer  total  insurance  expenses 866.845  52 


BCHBDULB  Skownro  DnroenB  on  IirvxanaBNTs  Nor  Hbld  vob  tbm    botbc- 
TXOK  ov  Ail  trx  Polxctholdkbs  or  trx  Compamt 


Statb 

Amortixsd 
value  of 
deposii 

Liabilities  in 
such  State 

ViiBia 

810,476 

8109.312  50 

acKBDtTUi  or  Rbal  Estatx  Owmn,  CLABsmn  st  Statss 


Statb 


(konm 

SwYork.. 
Frnvflvania 

Total... 


Market  value 


811.171  66 

4,606,761  36 

152.229  00 


84,670,162  02 
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ScBiDULB  or  MoBTCukoas  OwmD.  ChAmaoD  bt  Sta* 


STAra 


AnKnint  of 

princi|MJ 

unpud 


AlAbama 

Colonulo 

Florida 

Georxia 

New  Jersey. . . 

New  York 

Penoflylvania. . 
South  Carolina 
Texas 

Total 


t888.M2  00 

40.000  00 

85.000  00 

88,250  00 

8.000  00 

4,307.858  01 

45.560  00 

58,500  00 

748.500  00 


85,510.560  01 


SCHBDDLI   OF   BONDS   AND   STOCKS    OWNBD 


Bonds: 

United  SUtes  second  Ub  1942  4^ 

third   Ub  1928  4^s 

fourth  Ub  1988  4^s 

Corp  Stock  City  oC  N  Y  Rap  Tr  1968  S%s 

docks    Jk    ferrlss 

1958    8%s 

QalyestoQ  Co  causeway  bridge  Tex  1967  6s 

Richmond  Va  rtdg  ser  A  1988  4s 

State  of  New  York  highway  Imp  1968  4s.. 

Town  of  Oaffney  S  Carolina  1949  6s 

Ann   Arbor  R   R   1st   mtg  1996   4s 

Atl  Coast  Une  R  R  gen  unl  mtg  ser  A 

1904   4% ••• 

AU  *  DanTlUe  Ry  1st  mtg  1948  4s 

Baltimore   A   Ohio  R   R   ref   A  gen   mtg 

ser  A  1995   6s 

D  *  O  R  R  (S  w  DlT)  1st  mtg  1926  9Hb.. 
Chesapeake  A  Ohio  Ry  gen  mtg  1998  4%s 

Cent  Pao  Ry  1st  rfdg  mtg  1949  4s 

Ghl  Burl  A  Qulncy  coll  ]t  1921  4s 

Chi  Mllw  *  St  Paul  Ry  1926  4s 

Ghl  Rock  Island  *  Pao  Ry  rfdg  1984  4s 
Cln  Ind  A  Weetn  R  R  1st  mtg  1966  6s.. 
Chi  A  Eastern  III  R  R  rfdg  A  Imp  mtg 

1966    is « 

CleT  Cln  Chi  *  St  L  Ry  seo  by  lat  mtg 

of  the  Cairo  Vlncennes  A   Chi   Ry   Go 

1989    4e     

Ill  Cent  R  R  coll  trust  1962  4s 

Kansas  City  Sou  Ry  1st  mtg  1960  8s.... 
Knox  ft  Uncoln  Ry  Co  2d  mtg  1921  5b.... 
LfOulsTlIle  Henderson  *  St  Louis  R  R  1st 

mtg    1940    6s 

Minn  Street  Ry  ft  St  Panl  City  Sy  eona 

1928    6s 

Morgans  Louisiana  ft  Texas  R  R  ft  8  8 

Co   1st   mtg   1920   6s 

Mo  Pac  Ry  eons  1st  mtg  1920  6s 

N  T  0  ft  H  R  R  R  deb  1984  4s 

NTLBftWRRlst  cons  fund  1980  7s 
Ore- Wash  R  R  ft  Nar  Co  1st  ft  rfdg  mtg 

ser   A    1941    4s 

Rio  Grande  Weetn  Ry  1st  cons  mtg  1949  4s 

Rutland  Ry   L  ft  P   Co  1st  1946  6s 

St  L  Peoria  ft  N  Wentn  Ry  1st  mtg  1948  6s 
Spokane  ft  Inland  Empire  R  R  1st  rfdg 

1986    6s    

Toledo  ft  Ohio  Cent  Ry  1st  mtg  1986  6s.. 
West  Va  ft  PlttsbuTg  R  R  1st  mtg  1990  4s 
Wisconsin  Cent  Ry  1st  gen  mtg  1949  4s 
Armour  ft  Co  real  estate  1st  mtg  1989  4^ 
Dufffelo  Oen  Blec  Co  1st  rfdg  1989  Bs.... 


Amortised 

Bbok  Tslue 

Par  ralue 

Market  ralue 

ralue 

8166,000 

8166.000 

8166.000 

8146.00(1 

86,000 

86.000 

86,000 

86.000 

180,000 

180.000 

180.000 

180.000 

109,089 

UO.OOO 

97.900 

109.080 

4.409 

6.000 

4.460 

4.409 

49.868 

60,000 

60.000 

49.268 

10.476 

10.000 

9.600 

10.476 

111,879 

100.000 

102.000 

111.S79 

86,627 

26.000 

26,000 

26.427 

98.786 

100.000 

68.000 

98.784 

44.912 

60.000 

44.600 

46.9U 

98.908 

100.000 

78,000 

98.908 

60.810 

60,000 

44.000 

60.410 

69,068 

68.000 

M.640 

69.088 

46.510 

60,000 

42.600 

44.610 

44.444 

60.000 

42.000 

44.444 

94.481 

96.000 

91,800 

M.481 

96,694 

100,000 

89,000 

N,4M 

92.910 

100.000 

76,000 

92.910 

80.000 

80,000 

tl.400 

80,000 

06,000 


200.000 


88.0001 


68.600 


42.878 
44.890 
76.616 
60.418 

60,000 

60.000 

100.000 

60.000 

88,600 

48, BOO 
66,000 
48.600 

42.8ra 

44.890 
76,416 
60.418 

10.478 

7,600 

7.4» 

10.478 

108,780 

100,000 

96,000 

108.780 

10.068 

101.690 

46.798 

61.728 

10,000 

100,000 

60.000 

60.000 

10.800 

101,000 

44.000 

61.8D0 

10,068 

101.690 

44,794 

61.728 

41.690 

198.468 

48.810 

68.081 

60,000 

200,000 

60.000 

60.000 

41.000 

126.000 

98,000 

B1.000 

41.890 

198, 4B8 
48.210 
68.081 

100.664 
27.084 
48,876 
44.409 
94.494 
Bl.»9 

100.000 
K.OOO 
60,000 
60,000 

100,000 
BOyOOO 

72,000 
2B,00O 
41,600 
40,600 
89.000 

49,  no 

100. 5K4 
27,086 
48.27R 
44.400 
M.406 
81.889 
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OouoUdaUd  Gas  Sl«e  !■  ft  P  Co  gen  mtg 

1M6    4!^     

Eqsltabto  Gas  Ugbt  Oo  of  N  Y  lit  mtg 

19a    68 

iCaasas  Gss  ft  Blee  Co  1st  mtg  1922  Ss.... 
LsclQds  Gss   Light   Co   of  St  Louis  ifdg 

ft  ex   19S4   6a 

NstlOBSl  Tube  Co   Ist  mg  1962  5e 

New  Jemy  Stsamboat  Co  cons  mtg  1921  6a 
N  T  Gas  Blec  I.  H  ft  P  Co  Ist  mtg  1948  6a 

N  T  ft  Q  Gss  Co  1st  ft  gan  1914  6a 

Pactfla  P  ft  !•  Co  1st  ft  r«f  mtg  lot  sar 

I99D    6a 

Portlaad  Oea  Slec  Co  1st  mtg  1985  68... 
Weatera  Union  Tel  Co  coll  trust  1938  6s 


Cln  Ind  ft  Western   R   R  common. 

60O  Cfn  Ind  ft  Waatern  R  R  pfd 

liOO  Krla   Railroad    lat   pfd 

609   Gimaolidatad     Gaa    Co 

ToUla     


Book  Tslua 

Par  Tslua    ; 

Markat  TsIua 

Amorttiad 
Yslua 

4t.7S8 

60.000 

44.000 

4t,lM 

206.000 
98.682 

200.000 
100.000 

200.000 
96.000 

106.080 
98.688 

103.796 
24.911 
49.640 

215,544 
99.238 

100.000 

26.000 

60,000 

200.000 

100.000 

96.000 
24.600 
43.000 
198,000 
81,000 

108.796 
24.911 
49.640 

216.644 
80.888 

47.040 

204.640 

61.929 

60.000 

200,000 

60.000 

44,000 
186.000 

48,aco 

47.640 

204.640 

61.929 

Markat  valua 

4.200 

9.000 

48.000 

66.000 

60.000 

OO.OOO 

100.000 

'     60.000 

4,800 

9.000 
87.000 
64.000 

4.80O 
9.000 

n.ooo 

64,000 

84,066.994 

84.404.600 

83.686,686 

84.080.604 
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DarBBBBD  DiviDXNDS  Paid  in  1018  Pbb'  $1,000  of  Inbxtrancb 


Kind  of  Policy 


Ordinary  life 

10-paymcnt  life . . . . 

l&-payment  life 

20-payinent  life 


Ordinary  life 

10-p»ayment  life 

15-piiyment  life. . . . 
20-payment  life. . . . 


AoB  AT  Ibsub,  26 


15-YBAR  FBRIOD 


Annual 
pre- 
mium 


Divi- 
dend 


20-TSAB  FBRIOD 


Annual 

I>re- 

mium 


$38  10 


Divi- 
dend 


$8  46 


AoB  AT  Imvm,  36 


16-TXAB  FBBIOD 


Annual 
pre- 
mium 


$48  65 


Divi- 
dend 


$14  07 


20-TBAX  FBBIOD 


Annual 
I>re- 


$27  10 
63  60 

'3506 


Aqb  at  IflauB,  46 


$46  20 


$13  05 


$30  10 


$12  26 


AoB  AT  Iflaus,  55 
$61  60 


■  •■•■■ 


Divi- 
dend 


$8  52 

7  32 

'i6'47 


$20  36 


Dbfkrbkd  Ditidbkds  Paid  in  1018  Pbb  $1,000  of  Insvuancs 


AoB  AT  lasuB.  26 

Agb  at  InuB,  36 

KiKD  OF  Policy 

16-YBAB  FBBIOD 

20-TBAB  FBBIOD 

16-TBAB  FBBIOD 

20-YBAB   FBBIOD 

Annual 
pre- 
mium 

Divi- 
dend 

Annual 
mium 

Divi- 
dend 

Annual 
mium 

Divi- 
dend 

mium 

Divi- 
dend 

15  year  endowment. 
20  year  endowrment. 

$68  77 

$24  07 

•  •■••■ 

$48  70 

•  •  •  ■  •  • 

$14  16 

$70  43 

$26  08 

■  ••••• 

$50  00 

$16  25 
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METROPOLITAN  LIFE  INSURANCE  COMPANY 


No.  1  MADISON  AVENUE,  NEW  YORK 

[Incorporated  1866;  commenced  buBinees  1867] 

HALBY  FI8KB.  Fx«ildent  JAMES  S.  ROBERTS.  Secretary 

INCOME 

Obdinabt 
First  year's  premiunu,  without  deduction,  lees 

1219^64.61   reinsurance    $11,719,621  16 

Surrender  values  applied  to  pay  first  year's 

premiums    56,554  36 


Total  first  year's  premiums  on   original 

policies    $11,776, 076  62 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities 192, 614  92 

Consideration  for  original  annuities  involving 

life  contingencies  347,  363  61 

CoMideration  for  supplementary  contracts 
involving  life  contin^fencies 19, 981  88 

Total  new  premiums $12, 336, 035  93 

Renewal  premiums,  without  deduction,  less 
$13,669.48    reinsurance $63, 996,291  76 

Dividends  applied  to  pay  renewal  premiiuns..     3,373,325  32 

Surrender  values  applied  to  pay  renewal  pre- 
miums     16, 670  30 

Renewal  premiums  for  deferred  annuities ....  1, 567  66 

Total  renewal  premiums 67,  387, 855  04 

Extra  premiums  for  total  and  permanent  disability  benefits. .  68, 162  44 

Premiums  reported  during  year  on  U.  S.  monthly  difference 
lists  to  war  risk  insurance  bureau  in  accordance  with 
soldiers'  and  sailors'  civil  relief  act 8>224  20 


Total  premium  income $69, 800, 277  61 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies    406, 178  07 

Dividends  left  with  company  to  accumulate  at  interest 154,456  18 

R^und    of    expense    in    connection    with    1917    election    of 

directors    7  18 


Total  ordinary  income $70,360, 913  99 


IixvuBTKUL  Income 

Premiums  including  $4,842,256.49  dividends  applied  in  pay- 
ment of  premiums,  $2,653.30  dividends  applied  to  purchase 
paid-up  additions,  $11,528.47  consideration  for  supplemen- 
tary contracts  involving  life  contingencies $84,763i758  50 
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Premiums  reported  during  year  on  U.  S.  monthly  difference 
lists  to  war  risk  insurance  bureau  in  accordance  with 
soldiers'  and  sailors'  civil  relief  act 311  19 

Consideration  for  supplementary  contracts  not  involving  life 
contingencies    86*390  98 

Refund  of  expense  in  connection  with  1917  election  of 
directors  9  31 


Total  industrial  income $84,  850, 469  98 


Disability  department  income $325, 503  59 


General  Income 

Ledger  assets  other  than  premiums  received  from  other  com- 
panies for  asstmiing  their  risks $350,  000  35 

Assets  from  policyholders  of  other  companies  in  exchange  for 

reinsurance  of  their  policies 459, 231  90 

Interest: 

Mortgage  loans  $14, 217,662  19 

Collateral  loans    14,  318  31 

•Bonds   and   stocks 16,008,477  71 

Premium  notes,  policy  loans  or  liens 2, 114,  751  87 

On  deposits   253,937  91 

From   other   sources 165, 221  32 


Total   32, 774,369  31 

Discount  on  claims  paid  in  advance 1, 233  73 

Rent    2, 428,883  31 

Tax  refund    1,810  95 

Safe  burglary  insurance 96  91 

Deposit  account  interest  and  rents 14,  354  22 

Fire  insurance  fund,  $37,598.21;  miscellaneous,  $217.45 37.815  66 

Agents'  balance  previously  charged  off 2,323  76 

Borrowed  money    8,000, 000  00 

Gross   profit   on   sale   or   maturity  of   ledger 
assets,  viz.: 

Real  estate    $1,  748  15 

Bonds    43,  992  09 

Stocks 174  78 


45,915  02 


(}ro88  increasey  hy  adjustment,  in  hook  value  of 
ledger  assetSy  viz.: 

Bonds  (including  $565,170.36  for  accrual  of 
discount)    $565, 170  36 

Mortgages  (including  $671.45  for  accrual  of 
discount)     671  45 


565,841  81 


Total  general  income $44, 681, 875  92 

Total  Income  $200,218,768  48 


Iiedger  Assets,  December  31,  1917 681,791,080  82 

Total  $882,010,758  80 
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DISBURSEMENTS 

Obdinabt  Disbitbsemexts 

Death  claims  (less  $20,800  reinsurance), 
121,587,797.73;  additicms,  $65,184.59;  mor- 
tuary dividend  additions,  $135,483.95 $21,788,466  27 

Matured  endowments,  $5,529,866.14;  additions, 
$47,819.80;  mortuary  dividend  additions, 
$171,6.50.14    5,  749,  335  08 

Total  and  permanent  disability;  present  value 
of  premiums  waived  during  year 34, 069  85 

Xet  losses  and  matured  endowments $27, 572.  772  20 

Annuities  involving  life  contingencies 403, 792  71 

Surrender  values: 

Paid  in  cash,  or  applied  in  liquidation  of 
loans  or  notes $4,  817t  223  38 

Applied  to  pay  new  premiums,  $3,795.25; 
renewals,   $8,370.14    12, 165  39 

Total    4,  829.  388  77 

Dividends : 

Paid  in   cash,  or  applied  in  liquidation  of 

loans   or   notes $451, 143  60 

Applied  to  pay  renewal  premiums 3,  373,  325  32 

Applied  to  purchase  paid-up  additions  and 

annuities    192, 614  92 

Left  with  company  to  accumulate  at  interest  154,456  18 

Total    4, 171,540  02 

SiA  benefits  on  assumed  policies 868  12 

{Total  paid  policyholders $36,978,361  82) 

Investigation  and  settlement  of  policy  claims  including 
111,673.03  for  legal  expenses 15.  856  78 

Claims  on  supplementary  contracts  not  involving  life  contin- 
gencies             172. 805  04 

Dividends  and  interest  thereon  held  on  deposit  surrendered 
during  year  15,  232  28 

Commissions  to  agents: 

First  year's  premiums,  $3,287,288.85;  renew- 
als,  $3,398,183.45 $6,  685,  472  30 

Annuities,  original,  $4,302.82;  renewals, 
$26.63    4, 329  45 

Total    6,689,801  75 

Compensation  of  managers  and  agents  not  paid  by  commission 

for  obtaining  new  insurance 7.  469  00 

Agency  supervision  and  traveling  expenses  of  supervisors ....         120.  065  28 

Branch  oflSce  expenses  and  salaries 1 .  050.  025  76 

Medical    examiners'    fees,    $868,737.52;    inspection    of    risks, 

146,032.27    914,  769  79 

Salaries   and   all   other   compensation   of   officers   and   home 

office  employees 2, 618.  393  36 

Rent    474, 178  94 

Advertising,  $47,433.94;  printing  and  stationery,  $210,577.15; 

postage^    telegraph,    telephone    and    express,    $241,948.29; 

CBduuig^  $2,646.73 502,606  11 
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Legal  expense   16, 826  24 

Furniture,  fixtures  and  safes 33,  383  74 

State  taxes  on  premiums 802, 994  98 

Insurance  department  licenses  and  fees 2, 945  98 

All  other  licenses,  fees  and  taxes,  including  $42,810.41  federal 

corporation  tax 413, 556  78 

Health  and  welfare  work 278 ,  355  41 

Miscellaneous,  including  legislative  expense,  $6,321.57;  Asso- 
ciaition  of  Life  Insurance  Presidents,  $15,239.76;  lunches  for 
home  office  employees,  $156,130.82;  Life  Extension  Institute, 
$37,285.10;  company's  publications,  $7,209.78;  examinations 
by  departments  and  public  accountants,  $615.23;  expense 
of  assumption  of  business  of  reinsured  companies,  $192.75; 
storage  house  expense,  $9,288.33;  typewriters,  calculating 
machines,  etc.,  $58,583.28;  service  medals,  $20,856.90;  con- 
ventions, $21,623.30;  repairs,  refrigeration  and  pneumatic 
service,  supplies,  materials  and  labor  account  company's 
offices,  $47,210.74;  traveling,  $6,924.76;  medical  division 
expense,  $10,855.32;  photographic  bureau,  $18,708.97 453,412  53 

Total  ordinary  disbursements $51 ,561 ,  041  57 

INDUSTRIAL  DlSBUSSiaCENTS 

Death  claims,  $35,199,185.92;  additions, 
$434.46;  mortuary  dividend  additions, 
$1,161,395.82    $36,  361,016  20 

Matured  endowments,  $2,345,301.49;  maturity 

dividend  additions,  $154,323.93 2,499,  625  42 

Total  and  permanent  disability  payments  to 
policyholders,  $30,728.86;  dividend  additions, 
$519.06    31, 247  92 

Net  losses  and  matured  endowments $38,891 ,88(>  54 

Premituns  notes  and  liens  voided  by  lapse 67 ,  797  34 

Surrender  values: 
Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes $936,638  81 

Applied  to  pay  new  premiums,  $52,759.11; 

renewals,    $8,300.16 61,059  27 

Total   997, 698  08 

Dividends : 

Paid  in  cash  or  applied  in  liquidation  of 

loans  or  notes $90,820  43 

Applied  to  pay  renewal  premiuma 4,842,266  49 


Applied  to  purchase  paid-up  additions  and 
annuities    2,653  30 


4,935^730  22 


Sick  benefits  on  assumed  policies,  $55;  returned  to  policy- 
holders in  consideration  of  direct  payment  of  weekly  pre- 
miums at  home  office  or  district  offices,  $519,612.32 519,667  32 

{Total  p(Ud  policyholders $45,412,782.50) 

Investigation    and    settlement    of    policy    claims    including 

$13,696.06  for  legal  expenses 22,  379  89 

Claims  on  supplementary  contracts  not  involving  life  con- 
tingencies        128,436  3^ 

Compensation  in  industrial  department  to  superintendents, 
deputies,  assistanU  and  agents 18,370,063  30 

Agenoy  tupmrisioii  uid  tntyeLing  expenses  of  supervisors. . . .        138»100  94 
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Branch  office  expenses  and  salaries 1,  692, 493  41 

Medical    examiners'    fees,    $652,227.23;    insiKiction    of    risks, 

^35.31    652,  862  64 

Salaries    and   all    other    conipensati<Mi    of    oftioers    and    home 

office  employees  3,  269,033  31 

Rent 1 .  172  876  68 

AdTertising,  $69,438.36;  printing  and  stationery,  $463,224.49; 
postage,  telegraph,  telephone  and  express,  $179,051.14;  ex- 
change, $2,308.77    704,  022  76 

Legal  expense   14,  036  34 

Furniture,  fixtures  and  safes 76 ,476  38 

State  taxes  on  premiums 1 , 067, 167  01 

Insurance  department  licenses  and  fees 3, 962  91 

AH  other  licenses,  fees  and  taxes  including  $114,229.64  federal 

oorporation   tax    342,661  87 

Healui  and  welfare  work 1 .  702.  092  84 

Miscellaneoua,  including  legislative  expense,  $3,560.87 ;  lunches 
for  h<Hne  office  employees,  ^37,687.93;  company's  publica- 
tions, $171,668.07;  examinations  by  departments  and  public 
accountants,  $667.09;  storage  house  expense,  $27,664.01; 
typewriters,  calculating  machines,  etc.,  $29,188.96;  service 
medals,  $26,311.08;  conventions,  $27,436.84;  repairs  —  re- 
frigeration and  pneumatic  service,  supplies,  materials  and 
labor  aceount  home  office,  $74,105.86;  traveling,  $7,201.26; 

photcgraphic  bureau,  $4,069.82 644.632  97 

liquidation  of  premium  deposit  fund 60 

Total  industrial  disbursements $76, 494,  078  64 

Disability  department  disbursements $326, 900  27 


Gbnebal  Disbursements 

Suspense,  unclaimed  checks  paid,  etc.,  $26,791.17;  miscellaneous 
mterest  payments,  $36,240.02;  investigation  and  care  of  in- 

Testmenta,  $164,463.01    $216,484  20 

Betun  of  Pittsburgh  Life  and  Trust  Co.  assets  previously 

received  for  aaauming  its  risks 908, 939  01 

Repairs  and  eocpense  on  real  estate 1 ,  008 ,  3i22  32 

Taxes  on  real  estate 680, 184  06 

Personal  property  tax,  $2,068.82;  other  taxes,  $3,912.76 6, 971  67 

Agents'  balances  charged  off 7* 636  41 

Borrowed  money  repaid,  gross 1 ,500,000  00 

Interest  on  borrowed  money 22,082  20 

A(gBaW  deposits  returned 64, 408  66 

Losses,  miscellaneous 716  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds    46,301  34 

Gnu  decrease,  by  adjustment,  in  hook  value  of  ledger  aeseia, 
vie.: 

Bonds  (including  $129,260.03  for  amortization  of  premiums)  129,260  03 

StodEs   5, 460  00 

Total  general  disbursements $4, 494,664  79 

Total  IMabii»6m«nts $181,876,685  17 

Bthawa    J$7B0,134,068  18 
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LEDGER  ASSETS 

Book  value  of  real  estate $27, 108, 516  02 

Mortgage  loanB  277,937,310  28 

Collateral  loans    30,627  00 

Premiums  reported  on  U.  S.  monthly  difference  lists  to  war 
risk   insurance   bureau    in   accordance   with   soldiers'   and 

sailors'  civil  relief  act 8, 535  39 

Loans  on  policies 48, 832, 110  44 

Premium  notes  including  $5,687,729.18  assumptidn  liens   of 

Pittsburgh  Life  &  Trust  Co 7,324,611  16 

Book  value  of  bonds,  $375,043,962.97;  stocks,  $7,334,212.93.  .382,378, 175  90 

Cash  in  company's  office 171 ,915  72 

Depoaite  in  trust  companies  and  banks  not  on  interest 48,584  68 

Deposits  in  trust  companies  and  banks  on  interest 1,537, 363  OS 

Agents'  balences,  net — ^210, 341  27 

Cash  in  transit,  $653,208.52;  cash  in  branch  office  banks, 
$1,223.37;  renting  section  inventory,  $25,962.17;  susp^ise 
account,  $47,338.46;  fire  insurance  premiums  advanced, 
secured,  $30;  taxes  on  mortgaged  property  advanced, 
secured,  $23,847.44;  contingent  reversion,  $5,700;  fund  for 
purchase  of  war  savings  stamps  for  resale  to  public,  $163,- 
680.94;  advance  account  of  disability  provision  of  Verhovay 

Aid  Association  contracts  reinsured,  $2,075 923,065  90 

Due  from  Pennsylvania  insurance  commissioner  as  receiver  of 
Pittsburgh  Life  &  Trust  Co.  in  settlement  of  reinsurance 
agreement 4,043, 593  98 

Total   .^750,134,008  13 

NON-LEDGER    ASSETS 
Interest  due  and  accrued: 

Mortgage  loans $4,330,384  49 

Bonds    5,220, 576  75 

Collateral  loans   227  55 

Premium  notes,  policy  loans  or  liens......  2,285,124  51 

Total   11,836, 313  30 

Rents  due  and  accrued 16, 119  47 


New  business  Renewals 

Gross  premiums  due  and  un- 
reported           $361,005  16  $3,123.099  73 

Gross  deferred  premiums 2,503, 743  49  9, 615, 923  81 

Totals   $2,864,748  65  $12,739,023  54 

Deduct  loading 417, 507  20  1, 796. 267  68 

$2,  447 , 241  45  $10, 942, 765  86 


Net  uncollected  and  deferred  premiums 18,  890.007  SI 

Industrial  premiums  due  and  unpaid  less  loading 1,828,918  27 

Check  for  annuities  issued  in  advance 10,441  99 

Interest  paid  in  advance  on  borrowed  money 9,972  60 

OroM  Aa8et8   $777,885,841  OT 
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deduct  assets  not  admitted 

• 

Agents!  debit  balances  grosa $369,  929  48 

Premium  notes,  policy  loans  and  other  policy 
assets  in  excess  of  net  value  and  of  other 
pfjlicy  liabilities  on  individual  policies 410,  762  23 

Amortized  value  of  special  deposits  in  excess 
uf  corresponding  liabilities 474  81 

Book  value  over  amortized  value  of  bonds  and 
market  value  of  stocks  and  bonds  not 
amortlEed    1,042,533  22 

Renting  section  inventory 25»962  17 

Suspense     47,338  46 


Total    1,897, 000  37 


Total  Admited  Aaseta  9775,806,840  70 


LIABILITIES.   SURPLUS.    AND   OTHER    FUNDS 

Obdimaby  Depabtkent 

Net  present  value  of  all  policies  "  paid  for''  and  in  force  on 
December  31,  1918,  as  computed  by  company  on  following 
tables  of  mortality  and  rates  of  interest,  viz. : 
Actuaries'  table  at  4%  on  all 
issues    to   January    1,    1901, 
except  special  class  policies. .  $(36,642,536 
Same    for     reversionary    addi- 
tions     98,699 


Actuaries'  table  doubled  at  4% 

on  all  special  class  policies  to 

January    1,   1901 $558,856 

Same  for  reversionarv  additions  171 ,861 


$36,741,235 


730,717 


238,938,400 


American  experience  table  at 
3%%  on  certain  Washington 
Life  issues  1896  to  1900  in- 
clusive and  all  issues  from 
January  1,  1901,  to  January 
1,  1919,  except  following $238,622,308 

Same  for  reversionary  additions  316,092 

American  experience  table 
doubled  at  3V^%  on  all 
special  class  issues,  January 
1,  1901,  to  January  1,  1907. .     $2,525,391 

Same  for  reversionary  additions  635,057 

3,160,448 

American  experience  table  at  3%  on  certain 

issues  1895  to  1916  inclusive 4,017,713 

Other  tables  and  rates,  viz.: 

Intermediate  3%%  from  Janu- 
ary   1,    1907 $64,387,172 

Special  class  3%%  from  Janu- 
ary 1.  1907 8,228,836 

Standard  3%%  from  January 
1,  1907   265 

Group    tables     294,229 

Same  for  reversionary  addi- 
tions     567,783 


73,478.285 
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Ket   present  value  of   anniilties 

(including  those  in  reduction 

of   premiums)    on   following 

tables  and  rates  of  interest, 

viz.: 

Intermediate  3%% $1, 509 

Actuaries'  4% 58,896 

American  3% 2,314 

American  3%%   240,850 

McClintock  3%%    3,209,629 

McClintock  4% 374,455 

3,887,652 

Total     $360,954,350 

Deduct  net  value  of  risks  of  this  company  re- 
insured in  otiier  solvent  companies 284, 289 

*Xet  resene  (paid-for  basis) $360,670,061  00 

Kxtra  reserve  for  total  and  permanent  disability  benefits, 
$391,952;  for  additional  accidental  death  benefits,  $1,933, 
included  in  life  policies 393,885  GO 

£xtra  reserve  to  pay  in  full  death  claims  to  May  7,  1922,  on 
Pittsburgh  Life  and  Trust  Qompany's  policies 400,000  OO 

Present  value  of  amounts  not  due  on  supplementary  contracts 

not  involving  life  contingencies  664,251  20 

Present  value  of  amounts  incurred  not  due  for  total  and  per- 
manent disability  benefits   178,294  OO 

Liability  on  policies  canceled  and  not  included  in  net  reserve 

on  which  a  surrender  value  may  be  demanded 163,721  OO 

Claims  for  death  losses  in  process  of  adjust- 
ment or  adjusted  and  not  due $1,415,600  07 

Claims  for  death  losses  reported,  no  proofs  re- 
ceived          1 ,052,533  06 

Reserve  for  net  death  losses  incurred  but  un- 
reported             233,054  73 

Claims  for  matured  endo^Tuents  due  and  un- 
paid       48,371  64 

Claims  for  death  losses  and  otliei*  policy  claims 

resisted 149, 172  55 

Claims    for    total    and    permanent    disability 

benefits     8,029  00 

Due  and  unpaid  on  annuity  claims   involving 
life  contingencies  1 ,695  80 

Total  policy  claims 2,898,  366  76 

Due  and  unpaid  on  supplementary  contracts  not  involving  life 

contingencies    970  50 

Dividends  left  with  company  to  accumulate  at  interest  and 
accrued  interest  thereon   370,498  16 

Premiums   paid    in   advance,    including  surrender   values    so 

applied     182,650  07 

Commissions  to  agents,  due  or  accrued 266, 144  47 

Salaries,  rents,  omce  expenses,  bills  and  accounts  due  or  ac- 
crued      82,713  62 

Medical  examiners'  fees,  $23'7,530.a8;  legajl  fees,  $7,569.78  due 

or   accrued    246,100  76 

Estimated  amount  of  taxes  hereafter  payable  based  on  busi- 
ness of  year  of  this  statement 1,075,000  00 

Dividends  or  other  profits  due  policyholders,  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums             323,640  82 


"^Net  reserve  as  computed  by  New  York  Insuranoe  DMMUtment,  ordinary  and  industrial  depart- 
ments combined,  1720,376,617:  by  company  $730,376,466. 
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Dividends  declared  on  or  apportioned  to  annual  dividend 
policies  payable  to  policyholderB  to  and  including  December 
31,  1919    311,687  14 

Dividends  declared  on  or  apportioned  to  deferred  dividend 
policies  payable  to  policyhmders  to  and  including  December 
31,   1919    191,439  05 

'Amounts  set  apart,  apportioned,  provisionally  ascertained, 
calculated,  declared  or  held  awaiting  apportionment  on  de- 
ferred dividend  policies  70,642  51 

Present  value  of  annual  bonuses  to  be  applied  to  certain 
assumed  policies   3,277  21 

Held  account  Red  Cross,  Y.  M.  C.  A.  and  K.  of  C 89,784  77 

Due  Pennsylvania  insurance  commissioner  as  receiver  of 
Pittsburgh  Life  and  Trust  Co.  in  settlement  of  reinsurance 
agreement    941,724  22 

Ordinary  liabilities   $369,623,842  25 

Industbial  Depabtment 

Net  present  value  of  all  policies  "  paid  for  "  and  in  force  on 
December  31,  1918,  as  computea  by  comjMmy  on  following 
tables  of  mortality  and  rates  of  interest,  viz.: 
Actuaries'  table  at  4%  on  all  issues  to  Janu- 
ary 1,  1901 $99,366,877 

American  experience  table  at  3%%  on  all 
issues,  January  1,  1901,  to  January  1,  1904        48,789,402 
Other  tables  and  rates,  viz.: 
Standard  industrial  3%%  from 

January  1,  1904 $198,410,150 

Sub-standard    industrial  3^% 

from  January   1,   1907    13,150,965 

211,661,116 


fXet  reserve  (paid-for  basis) $369,706,394  00 

Extra  reserve  for  total  and  permanent  disability  benefits 11,346  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 
not  involving  life  contingencies 220,698  44 

Liability  on  policies  cancelled  on  which  a  surrender  value  may 
be   demanded    \         689,844  00 

Claims  for  death  lossea  in  process  of  adjust- 
ment or  adjusted  and  not  due $96,710  46 

Claims  for  death  losses  reported,  no  proof  re- 
ceived             279,630  67 

Reserve  for  net  death  losses  incurred  but  un- 
reported             803,011  27 

Claims  for  matured  endowments  due  an^  un- 
paid      9,322  60 

Claims  for  death  losses  and  other  policy  claims 
resisted    75,490  56 

Claima   for    total  'and   permanent    disability 
benefits  *.  123  60 


Total  policy  claims 1,264,288  96 


*  The  Bum  of  $70,642.51  stands  to  the  credit  of  a  small  class  of  deferred  dividend 
policies  issued  by  other  companies  and  assumed  by  this  company,  but  on  which  no 
rarplns  existed  at  the  dates  of  assumption,  although  on  many  of  them  half  the 
dividend  period  had  elapsed.  The  sum  Is  not  classified  by  years  of  issue  or 
difldeDd  periods,  but  is  entered  as  a  liability. 

tSea  footnote  on  preoedias  page. 
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Premium  deposit  fund   294  00 

Premiums   paid    in    advance,    including   surrender   values    so 

applied    2,041,425  04 

Oompensaition  accrued  to  superintendents  and  deputies 476,025  24 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or 
accrued    247,096  48 

Medical    examiners*    fees,    $8)1,387.95;    legal    fees,    $10,200.10 

due  or  accrued  91 ,588  11 

Estimated  amount  of  taxes  hereafter  payable  based  on  busi- 
ness of  year  of  this  statement 1 ,475,000  00 

Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums      .' 1,358,290  99 

Dividends  declared  or  apportioned  to  annual  dividend  policies 

payable  to  policyholders  to  and  including  December  31,  1919     3,500,000  00 

Held  account  West  Coast  life  Ins.  Co 85,000  00 

Industrial  liabilities   $371,167,291  26 

Disability  department  liabilities   $211 ,703  01 

General  Liabilities 

To  cover  all  other  items $100,000  00 

Fire   insurance   fund,   $291,169.75;    safe   burglary   insurance, 

$352.28    $291,522  03 

Unearned  interest  and  rent  paid  in  advance 104,850  63 

Borrowed  money 6,500,000  00 

Suspense,  unclaimed  checks,  etc.,  $79,969.95;  deposit  account, 

mortgage,  interest  and  rent,  $59,720.41   139,690  36 

Agents'  cash  deposits  in  lieu  of  bonds,  $363,169.25;  accrued 

interest  on  deposits,  $3,715.45   366,884  70 

General  liabilities    $7,502,947  72 

Unassigned  funds  (surplus)    $26,923,056  46 

Total    $775,328,840  70 


ACCIDENT  AND  HEALTH  DEPARTMENT^ 

INCOME 

Net  premiums  $325,503  67 

Miscellaneous    02 

Total  income $325,503  59 

DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses $264 ,  077  53 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 40,780  98 

Medical  examiners*  fees 303  46 

Inspections   21  99 

Rents    5,542  64 

State  taxes  on  premiums  4 ,755  15 

Insurance  department  licenses  and  fees 369  00 

All  other  licenses,  fees  and  taxes  including  $732.69  federal 

corporation  tax    3,971  92 

Legal  expense  293  05 

*  Company   states   that  all   elassefi   of  policies   are  secured  by  entire  assets  of 
company. 
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Printing  and  stationery 1 ,  803  34 

Furniture  and   fixtures    1 ,063  60 

Miscellaneous  including  $1,757.34  restaurant   3,927  71 

Total  Disbursements   f326,000  97 

LIABILITIES 

los^ses    and   claims    unadjusted $5^000  00 

Special  reserve  for  accrued  losses 1847$II  00 

Unearned   premiums    14,391  44 

Salaries,  rents  and  miscellaneous  accounts  due  or  accrued . . .  906  72 

K.4timated  amount  of  taxes  hereafter  payable 6,000  00 

Medical   fees    16  66 

Unpaid  bills 879  20 

Total  liabUities   9211,703  01 

EXHIBIT  OF  PREMIUMS 

In  force  December  31,  1917 $27,091  17 

Written  or  renewed 326,632  31 

Total     $352,723  4« 

Expired  and  cancelled   323,940  60 

Net  in  force  December  31,  1918 $28,782  88 


GENERAL   INTERROGATORIES 

Gnw  premiums   (less   relnsnrance  and  return  premiums)    received 

from  organization  of  company $1 ,  253 ,  707  73 

Losses  per  statement  of  last  year  plus  net  losses  paid 966,277  59 


BUSINESS   IN   THE   STATE   OF   NEW   YORK 

Gross  premiums  Gross  losses 

lesR  return  paid  less 

premiums  and  reinsurance 
reinsurance 

Accident   and    health $112,248  11  1134,669  78 


ORDINARY    BUSINESS    IN  TUB   STATE   OF   NEW   YORK 

Number  Amount 

In  force  December  31,  1917 361 ,722     $367,111,733 

Intied  during  year 74,100        95,692,103 


Totals       435.,S22  $462,803,886 

Cttsed  to  be  in  forc«»  during  year 27,2Sr.  29,011.181 

In  force  December  31,  1918 408,539  $433,792,655 

Imuhw  and  rlaimM  : 

Vnpaid  December  31.   1917 247  $210,393 

InmiTed   during  year 6.009  5.963,302 

Totals    6..S56  $6,173,755 

Settled  during  year  In  full,  $5,615,055  ;  by  compromise, 

$2,500 :   by  rejection,   $2,000 0.233  5,620,455 

I'npaid   December  31,   1918 623  $558,800 

Premiums  collected,  without  deduction $15,654,202 
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INDUSTRIAL  BUSINESS  IN  THE  STATE  OF  NEW   YORK 

Number  Amount 

In  force  December  31,  1017 2.911,354  1401.873,743 

Issued  during  year 474,527  76,390, 151 

Totals    3,385,881  $478,263,894 

Ceased  to  be  in  force  during  year 309 .  190  50, 234 . 4ol> 

In  force  December  31,  1918 3,076,691  $428,029.43.' 

Losses  and  claims : 

Unpaid  December  81,  1917 549  S80, 90O 

Incurred   during  year 55 , 693  7 , 520, 730 

Totals    56,242  $7,601,630 

Settled  during  year  in  full,  $7,453,228;  by  compromise, 

$8,109;   by  rejection.   $9,112 55.305  7.470.444 

Unpaid  December  31,  1918 937  $131 .  186 

Premiums  collected,  without  deduction $15 ,  405 ,  231 


Spbcial  DBPOsrr  Schxoulb  Sbowino  Dsposrrs  ob  iNvxarMSMTS  Not  Held  for  the  Protec 

TZON  or  All  the  Polictholdebs  or  the  Compakt 


State  ob  Countbt 


Canada. . . 

Iowa 

Missouri . . 
Virginia. .. 
New  York. 
Cuba 

Totals 


Amortised 
value  of 
deporit 


$31,828,823  18 

12.262  15 

715.000  00 

51,004  10 

3.038  81 

2,382  49 


$32,612,600  73 


Liabilities  in 

such  State  or 

country 


$33,804,908  96 

106,467  00 

1.043.115  89 

9.273.439  30 

2.564  00 

28.960  00 


$44,250,455  15 
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Gain  and  Loia  Exhibit 

INSURANCE  EXHIBIT 

RuNNiNa  EzPBNsn 
GroM  premiums  received  dur- 

inctlieyev $60,800,277  61  Gain  in  Loaiiii 

Deduct  sroae  unooUected  and  surplus  surplus 

deferred   premiums  of  the 

previoosyear 13,313,419  06 

Balanoe $56,486,858  55 

Add  (rose  unocdJected  and  de- 
ferred premiums  December 
31.  1018 15.603.772  10 

Total $72,090,630  74 

Dedoet  gross  premiums  paid 
in  advance   December  31, 
1018 182.650  07 

Balance $71,007.080  67 

Add  cross  premiums  paid  in 
sdyance  December  31  of 
previous  year 106,522  80 

GroM  premiums  of  the  year. .  $72,104,503  47 
Deduct  net  premiums  on  the 
■sme 62.004,883  76 

LosdiQc  on  sroes  premiums  of 
the  year  (averscinc  12.76 
per  cent  of  the  cross  pre- 
miums)   $9,190,610  71 

InBurance  ezpensee  paid  dur- 
iactheyear $13,831.663  50 

Dedoet  insurance  expenses 
unpaid  Deeember  31  of  pre- 
vioosyear  (ineludinc  $1.- 
857,322.72  loadinc  on  un- 
eoUeeted  and  deferred  pre- 
miums)        3.294.012  46 

Balance $10,537,651   13 

.\dd  inanranoe  expenses  un- 
paid Deoember  31,  1018 
(ineludinc  $2,213,764.88 
loadinc  on  uncolleeted  and 
deferred  premiums) 3.882.723  73 

hnuranee  expenses  incurred 
durinc  the  year 14.420.374  80 

Loss  from  loadinc  (ordinary) .  $5 ,  220 ,  755  1  .i 

Gain  from  loadinc  (industrial)  $2 , 1 82 .003  01 

iNTBaBOT 

Interest,  dividends  and  rents 
received  durinc  the  year 
(leas  $129,260.03  amortisa- 
tion and  plus  $565,841.81 
accrual) $35,578,202  86 

Deduct  interest  and  rents  due 
and  accrued  December  31 
of  previous  year 10,377.510  00 

Balance $25,200,773  80 

Add  interest  and  rents  due 
and  accrued  December  31. 
1918 11 .862.405  37 

ToUl $37.063. 170  23 

Deduct  interest  and  rents  paid 
in  advance  December  31, 
1918 104,850  63 

.  Balance $36,058,328  60 

Add  interest  and  rents  paid  in 
advance  December  31  of 
previous  year 109.838  03 

hrt^re^t  ramed  durins  the 
year $:J7.008,  HMi  03     ■ 
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.        .        ^  .  1  «  Qfdn  in  Losb  in 

^SSfy^T!^.^    ":    t2.218.587  63  •«Pl'»  «^^ 

In veetment  expenses  incurred  _       «« 

during  the  year 2.218.587  63 

Net  income  from  investments.  $34 ,  849 ,  679  00 

Interest  required  to  maintain  25.016.778  21 

Gain  from  interest  (general) . .  9 ,  832 .  800  79 

MORTALTTT 

Expected    mortaUty    on    net 

amount  at  risk $17,499,636  65 

Death  losses  paid  during  the 

year  (including  $135,483.96 

mortuary    dividend    addi- 

tions)... $21,788,466  27 

Deduct  death  losses  uni^id 

December  31    of   previous 

year 1.119.699  71 

Balance $20,668,866  66 

Add  death  losses  unpaid  De- 

cember  31.  1918 2.840.360  41 

Death  losses  incurred  during 
the  year,  including  the  com- 
muted value  of  instalment 
death  losses $23,609,226  97 

Deduct  terminal  reserves  re-  ^^^  ^^^  ^^ 

leased  by  death  of  insured.       6.083,363  43 

Actual  mortality  on  net 
amount  at  risk 18.476.863  64 

Lose    from    mortality    (ordi-  976,226  99 

nary) •  ■  •  ■ 

Loss  from  mortality   (Indus-  8.916.674  88 

trial) 

ANNurriu 

Expected    disbursements    to  •^,*  «ao  nn 

Annuitants $411,662  00 

Deduct  reserve  expected  to  be  -^ 

released  by  death 164.866  00 

Net  expected   disbursements 

to  annuitants $266,796  00 

Actual    annuity    claims    in-        .,«,  «^  ^- 

curred $404,299  07 

Deduct  reserves  released  by 

death  of  annuitants 87 ,089  00 


Net  actual  annuity  claims  in-  _ 

curred dl7.ziu  u/ 

Loss  from  annuities  (ordinary) 

SnRRENDKBB.  LaPSBB  AND  ChaHOI 

Terminal  reserves  on  policies 

and  additions  surrendered 

for  cash  value  during  the 

year $4,184,828  00 

Deduct  amount  paid  on  the 

Bamc 3.866,286  64 

Gain  during  the  year  on  said 
policies     surrendered     for  .oio  rji  ah 

cash Wi».»»i  »o 

Terminal  reserves  on  policies 
on   account   of   which   ex- 
tended      insurance       was  ««-  «« 
granted  during  the  year. .. . .         $695 ,  52o  00 

D^uet  indebtedness  and  ini- 
tial reserves  on  said  ex- 
tended  insurance G24.970  15 

Gain  during  the  year  on  ex-  im  »ra  ait 

tended  insurance 70.654  *» 


60.414  07 
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Temiiml  reaenres  on  poiicits  Gain  in  Lom  in 

eaduuiced  dininc  t&  yew  auiplus  Borfdiu 

for  paU-np  inauranoe f  1 ,348.500  00 

Deduct  indebtednen  and  ini- 


liaa  raaerres  on  nud  paid-up 


1.166.382  79 


Gain  dnrinc  the  year  on  aaid 

paid-up  insurance 192. 186  21 

Gain  dunns  the  year  from  re- 

aerves   releaaed    on   lapaed 

policies  on  which  no  cash 

value,  paid-up  or  extended 

inauranoe  was  allowed 1 ,  103,629  61 

Total $1,684,912  18 

Inerease  durins  the  year  in 


year 
uuea. 


unpaid  surrender  valuea 163.721  00 

Total  sain  during  the 

year    from    aurren- 

dered     and     lapaed 

poUcice  (ordinary) . .  1,621,191  13 

Total  sain  during  the 

year    from     aurren- 

dered     and     lapaed 

poUdes  (induatrui]) .  1 ,  308 .  035  43 


DiVIDBNDS 


Diridenda  paid  polieyholdera  in  oaah,  8451,- 
143.60;  left  with  the  company  to  accumulate, 

8154,456.18 $605,599  78 

EMvidenda  paid  on  matured  endowmenta 171 ,  650  14 

DividendB  applied  to  pay  renewal  premiums. .  3,373,325  82 

Dividends  applied  to  purchase  piud-up  addi- 
tions and  annuities 192.614  92 

Total $4,843,190  16 

Deduct  decrease  in  unpaid,  deferred,  appor- 
tioned and  provisionally  ascertained  divi- 
dends        8,844.648  53 

Decrease  in  surplus  on  dividend  account  (ordi- 

nary) 498.541  63 

DecTMse  in  surplus  on  dividend  account  (in- 

doitrial 2.143.658  25 

Spbcial  Fondb. 

Special  funds  and  special  reaerves  December 

31. 1917 $1 ,530.258  00 

Special  funds  and  special  reaervea  Deoember 

31. 1918 40.000  00 

Decrease  in  special  funds  and  apedal  reaervea 
during  the  year  (ordinary) 1 .490,258  00 

INVESTMENT  EXHIBIT 

RBAIiEaTATB 

GtiiiB:    Profit  on  aales 1 .748  15 

Stocks  and  Bonds 
(jstna:    Profits  on  aalea  or  maturity 44, 166  87 


Loaa  on  sales  or  maturity $45,301  34 

Decrease  in  book  value,  other  than  for  amor- 

tiiation 5.460  00 

FVom  change  in  differenoe  between  book  and 

maricet  value  during  the  year 150.800  71 

Total  loss  carried  in  (general) 201.562  05 

Lcea  from  assets  not  admitted  (general) 82,306  53 

MiSCBLLANBOUH 

Net  loas  on  account  of  total  and  permanent  dis- 

^ability  bcnefiU  (ordinarv) 64, 107  57 

Net  loaa  on  account  of  total  and  permanent  dis- 

abifity  benefiU  Cmduatrial) 16,380  26 

Loaa  from  sick  benefits  on  aaaumed  policica 

(ordinary) 868  12 

um  from  sick  benefita  on  aaaumed  poliries 

Oaduatrial) 56  00 

Diaboraements  for  health  and  welfare  work 

(oidinary) 278.355  41 

Dnbuaciuents  for  health  and  welfare  work 

(hiduatrial) 1 .702.092  84 
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Qaan  in  Losb  in 

surplus  smplus 

Loss  due  to  assuming  industrial  business 626,343  65 

Loss  on  account  of  diSBbility  insurance  depart- 
ment     188.894  28 

Total  gains  and  losses  in  surplus  during 

the  year $16,470,293  98  $21 .066, 145  68 

SCRPLUS 

Surplus  December  31,  1917 $31,518,908  16 

Surplus  December  31,  1918 26,923.056  46 

Decrease  in  surplus  (general) 4,595,851  70 


ToUls $21 .066, 145  68  $21 .066. 145  68 


General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

O.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary  term,  the 
modified  preliminary  term,  or  the  select  and  ultimate  basis? 

A.  Full  level  premium  reserve  system. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participtating  policies? 

A.  Yes. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A.  Participating. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  Non-participating,  $89,048,808;  annual  dividend,  $4,266,103,894;  deferred  dividend,  $1,098,- 
908;  per  contract  with  receiver  of  Pittsburgh  Life  and  Trust  Co.,  $73,260,206. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 

SCHBDXTLB  ShOWINQ  PbBMIUUS,  MaBOIITO  AND  EXPBNSSS  FOB  THK  FIB8T  YbAR  OF  InSURANCB 

(See  New  York  Insurance  Law,  Section  97,  as  amended,  and  Section  103.  Subdivision  11) 
Total  first  year's  premiums * $12,696,616  03 

Margins  on  business  issued  and  paid  for  in  1918  and  in  force  December  31 ,  1918: 

Loadings  on  first  year's  premiums  actually  collected  in  1918  on 

business  in  force  December  31,  1918 $1 ,  717.724  90 

Deduct  loadings  on  instalments  of  first  year's  premiums  de- 
ferred or  due^nd-imreported  December  31,  1917 316.126  32 

Balance $1,401,598  58 

Add  loadings  on  instalments  of  first  year's  premiums  deferred 
or  due-and-unreported  December  31,  1918 481 ,498  26 

Total  loadings $1 .883,096  84 

Mortality  gains  (by  "  Select  and  Ultimate  "  method)  on  policies  issued  and  paid 
for  in  1918  on  business  in  force  December  31,  1918 4, 106,292  94 


Total  margins  on  business  issued  and  paid  for  in  1918 $5,989,389  78 

Margins  on  paid-for  business  issued  and  terminated  in  1918: 
Full  gross  premiums  received.  $307,401.39  (including  $81,898.77  loading)  less 

the  net  cost  of  insiirance  at  select  rates  for  time  the  policy  was  in  force 270, 808  52 

Total  margins $6.260.198  30 

Commissions  on  first  year's  premiums  actually  disbursed  in 

1918 $3,287,288  85 

Deduct  commissions  reported  as  to  be  paid  on  instalments  of 
first  year's  premiums  deferred  or  due-and-unreported  De- 
cember 31.  1917 634,518  06 

Balance $2,652,770  79 

Add  commissions  to  be  paid  on  instalments  of  first  year's  pre- 
miums deferred  or  due-and-unreported  December  31 ,  1918 . .  932 ,857  63 

Total  first  year's  commissions $3,585,628  42 

Compensation  not  paid  by  commission  for  services  in  obtainin^s  new  insurance 

(exclusive  of  salaries  paid  in  good  faith  for  agency  supervision) 7,469  00 

Medical  examinations  and  inspections  of  proposed  risks: 

Actual  disbursements  on  this  account  in  1918 $914,769  79 

Deduct  amounts  reported  as  incurred  but  unpaid  on  this  ac- 
count December  31,  1917 127,441  82 

Balance $787,327  97 

Add  amounts  incurred  but  unpaid  on  this  account  December 

31.  1918 237,530  98 


Total  medical  and  inspection  fees 1.024.858  95 

Total  expenses  chargeable  to  the  procurement  of  new  business  as  specified 

in  section  97  (as  amended),  New  York  Insurance  Taw $4,617.956  37 

Excos-s  of  margins  over  expenses $1 ,642.241  93 
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PBBauxna.  Mxboihb  and  Expbnbbs  won  tbx  CoicpA.Kr'a  Total  Bcsixbm 
Total  preminms  of  the  yeftr $72. 104, 603  47 

Total  loadings  (exceas  of  grom  premiums  over  net  premiums  by  standards 

adopted  by  the  company  under  section  84)  on  premiums  of  the  year $9. 199.619  71 

Six  per  cent  of  net  i>remiums 3 . 774.293  03 

188  909  75 
Bloftality  gains  as  per  Part  I  of  this  schedule 4. 106,292  94 


Total  margins  allowed  t^  section  97  (as  amended) .  New  York  Insurance 

Law 

Total  ezpmses  incurred  by  the  company  in  1918  (including 

total  first  year's  expenses  as  shown  in  Fftrt  I  of  this  schedule) .    $15. 563 ,  921  04 
Deduct  actual  inreatment  exi>enses  (not  exceeding  i  of  one 
per  cent,  of  mean  invested  assets)  plus  taxes  on  real  estate 
and  other  outlays  exetusively  in  connection  with  real  estate. 
$1,143,546.18;  aU  other  taxes.  $1.344.772.73 2.488.318  91 


Total  insuranoe  expenses  for  1918  directly  paid  or  incurred  by  the  company 
Ezoess  of  total  mafgins  over  total  insurance  expenses 


$17,269,115  43 


13.075.602  13 
$4,198,513  30 


BcBMDViM  OF  Real  Estate  Ownxd.  CLAsaivnD  bt  Statxs  and  Couimms 


Btatb  or  C^uktrt 


Gilifomia 

District  of  Columbia 

mhMws 

Idszylsmd 

MsssachuMtta 

wMmri 

New  York 

Ohb 

Peanqrlvania 

South  Cturolina 

Vermont 

Wtst 
GiBsda 

Total 


Market  value 


$431. 

20. 

45. 

20. 

62. 

1.300. 

327. 

22.354, 

88. 

2.350. 

17. 

15. 

21. 

120. 


297  09 
000  00 
000  00 
000  00 
500  00 
000  00 
008  02 
988  47 
467  86 
038  68 
148  28 
000  00 
788  14 
294  58 


$27,108,516  02 


SCKBDUUI  or  MORTOAOSS  OWNKD,  CLABSXriBD  BT  &rATX8  AVD  CoUMTRnM 


Statx 

Amount  of 

principal 

unpaid 

Statb  OB  Countbt 

Amount  of 

principal 

unpaid 

Akbana 

$1,406,660 
335.250 

6.531.000 

1.804,000 

2.105,000 
377.000 

2.047.018 

40.000 

915.000 

3,717.913 
269,000 

1,100.800 

76.000 

37,500 

609.000 

1.706,570 
573,200 
700,800 

4.725.116 
117,700 
750.200 

Vmr  Jersev 

8462.100 

ArkftfiiM 

New  Yoric 

220.736.710 

California 

North  Carolina 

177.225 

Connectieut 

North  Dakota 

10.000 

District  of  Columbia 

Ohio 

3.972,589 

Florida 

Oklahoma     

678.550 

Georgia 

Oregon 

523.500 

Idaho                           

Pennsvlvania 

6.545,216 

niinois 

8oiith  Carolina 

1.254.850 

Iowa 

South  Dakota 

512,962 

Tennessee 

894.500 

K»™»# 

Texas 

750,480 

Kentucky 

TTtfth 

1.135.000 

"»m«*na 

Virginia 

518.000 

Marvland 

WaMhinrton 

West  Virginia       

1.529.000 

91.800 

ifinnesota 

Canada          

8.209.112 

Miausi^ 

Total     

MlplQgjf 

$277,937,810 

Montana 

NchrMka                   ,        . 
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Dom   of  Canada   victory   loan   193S   6^8 


SCHXOULB    OF   COLLATBBAL   hOkVB 

Pari  1  -r  Showing  aU  loaru  in  force  December  31,  1918 

Market 
Par  value  value 

$40,600    $41.44S 


Amount 
loaned       Rate 

$W.eS7         B% 


Part  2  —  Showing  aul  Loans  Madb  During  1918 


Market 

value 

at  date 

of  loan 


$40,800 


Amount 
loaned 
thereon 


$86,676 


Date  of 
loan 


Various 


Maturity 
of  loan 


1  year 


Rate 
of  in- 
terest 
on 
loan 


5i 


Namb  or  Actual  Borrowbs 


Various  employees  of  the  company 


Part  3  —  Showing  AUt  Loans  Disgharohd  in  Wholb  or  in  Part  During  1918. 


Market 

value 
when 
repaid 

Amount 
of  loan 
repaid 

Date  of 
loan 

Date  of 
repay- 
ment 

Rate 
of  in- 
terest 
on 
loan 

Nams  or  AcruAL  Borrower 

$646,300 

142.500 

22,400 

$230,776 

100.605 

17.472 

6.798 

160 

Various... 

u 
m 
m 
m 

Various... 

• 

• 

u 
m 

5 

Various  Employees  of  the  Company. 

«                   «                   • 
«                   «                   • 

160 

«                              a                              « 

$364,800 

ScHiDULB  or  Bonds  and  Stocks  Ownbd 


Bonds:  Bbok  value 

Canada  Inscribed  stk  1947  2^ 191.764  65 

Canada   1981   6a 380.976  40 

Canada  2-yr  notes  1919  6e 2,471,090  00 

Canada  Vict  Loan  1987  6%b 12,491.610  62 

1922  6%B 1.060  00 

1927  6%8 600  00 

1988  &H* 560.000  00 

(10%  paid  $6,500,000  anbBcribed  for) 

United  SUtes  Ist  Lib  Loan  conv  1947  4^s  488.900  00 

2d  Lib  Loan  conv  1942  4^s  4.624.800  00 

2d  Lib  Loan  1942  48 60.000  00 

8d  Lib  Loan  1988  4^ 15.640.000  00 

4tb  Lib  Luan  1938  4^s....  60.000  00 

4th  Lib  Loan  193S  4^....  83,000.000  00 
(6G%  paid  $60,000,000  aubacribed  for) 

Alberta  Canada  deb  1928  4H8 195.009  80 

1924  4H8 293.209  60 

1925  68 248.892  00 

Aricona    funding  1968   88 4,066  66 

Autauga  Co  Ala  court  bouse  bldg  1940  Cs  57.752  31 

lal!   bldg  1940  68 21.000  84 

public   road   1940  5a....  78,758  15 

Baltimore   Md  sewer  serial   loan   4^....  608. 7TC  17 

Baudette  Minn  ind  Rchool  58 4,000  00 

Birmingham  Ala   school   1939   Ss 2S1.0O2  20 

Prarkenridge  Pa   school   4^8 7,R01  60 

Braekenrldge  Pa  sewerage  1928  48 6,928  67 

Buncombe  Co  N  Car  funding  19S9  4Hv-.  61.200  34 


Amortized 

=>ar  value 

Market  value 

value 

$97,380 

$66,461 

$91,754  65 

400,000 

392.000 

880.976  40 

2.500.000 

2.475.000 

2.471.080  00 

13.638,600 

18.906,272 

18,491.610  6S 

1.050 

1,050 

1.060  00 

600 

606 

600  00 

660,000 

561.000 

660.000  00 

482.900 

488.900 

482.900  00 

4.524.800 

4.624.800 

4.524.800  00 

60,000 

60.000 

60.000  00 

16.640.000 

15.540.000 

15.640.000  00 

60.000 

60.000 

60.000  00 

88,000.000 

38.000.000 

88.000.000  00 

200,000 

190,000 

195.009  80 

300.000 

282,000 

298.209  60 

250,000 

240.000 

243.892  00 

5.00O 

8.900 

4.066  66 

56.000 

58.900 

67.752  81 

20.000 

19.600 

21.000  84 

75.000 

73.600 

78.758  15 

500,000 

504.945 

608.775  17 

4.000 

8.970 

4,000  00 

220.000 

224.400 

281.002  20 

8.000 

8.080 

7.801  60 

7.000 

6.980 

6.928  n 

60.000 

6O,Q0Q  . 

.    61.200  24 
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Buncombe  Co  N   Car  i-efuadlng  1931  5s.. 

Calssnr   .Mbeita  Can   deb   1938   6%8 

calffUT  Alberta  Can  deb  1942  4Via 

Calboan   Co  Tex  court  bouBO  1960  Ca.... 

Carter  Co  Okla  Khool  1929  6a 

Carter  Co  Okla  acbool  lf>29  6s 

Catawba  Twnap  Yoric  Co  S  C  rfds  1941  6a 

Charlotte  N  Car  vater  1941  4^a 

Clarke  Oa   court  bouse  and  jail   6b 

Ciarkabttrs  W  Va  waterworks  Imp  stre^st 

pavlBK  And  sewerage  1629  4%s 

Columbia  S  Car  rfdg  1941  Ss 

Cook  Co  111  forest  preserre  series  B  48.. 
Oopp  StOTe  Co  Ltd  Ut  mtg  1932  4^.... 

DauTllIe    Va    rfds   A    192S  4s 

rfd«   C   1941   68 

street    A    1936   4s 

DahiUi  Minn  school  bidg  19S4  4s 

general  fund  1926  4^ 

water  *   light  19S<  &8 

water  4b   light  1936  48 

Dfer   Tenn    funding    58 

Gait  Washington  Pa  serlee  C  4^8 

Edmonton  Alberta  Cftn  deb  1951  4Hs.... 

19.14  6s 

1934  6s 

Emley  Ala  fire  dept  imp  1989  5s 

Essley  AU  sewer  1939  68 

Fslnnont  W  Va  school   192$  Gs 

rort  William   Ont  Can  deb  1944  6s 

Gtrrln  ft  ICcCUln  Cos  Okla  Jt  sch  1929  68 
Gutoa  Co  N  Car  general  fund  1948  os.. 
OoTB  UnlT  of  Alberta  Ist  mtg  1924  4Hs-- 

GF»d7  Go  Okla  bridge  U29  68 

OruiTlUe  Co  N  C  pub  Imp  4b  road  1942  68 

Greensboro   N    Car  funding   5Vi8 

GrcenTlIIe  8    Car  school   1936  58 

paving    68 

water   1058    6s 

Htmllton  Co   Tenn  bridge  1944  6s 

Hamilton  Co   Tenn  school  1941  i^/n 

Baraonj  Twp  Pa  school  ser  A  St 

HtTsna  Cuba  l8t  mr«  1939  6s 

High  Point  M  Car  funding  1946  os 

Hoghes  Co  Okla   school  1928  68 

HuBtlngtott  W  Va  «th  series  imp  1948  Ss 

hisram  Co  of  All^henj   Pa   48 

Kershaw  Co  8  Car  riTer  bridge  1942  68.. 

Knoxrille  Tenn   rfdg  1944  68 

Utlmer  Co  Okla  8cho<ri  1928  Ss 

ImOm  Ontario  Canada  deb  1944  4Hb.... 

loa  Angeles  Cal  harbor  4Hs 

Lob  Angeles  Cal  water  works  4H« 

loQlsiana  State   Port  Commission  58.... 

I^mlaUaa   State    Port   Oommlssloo    6s 

MalsonneuTe  Que  Can  1940  4V&B 

arhool   1961   4^.. 
sch    deb  1952   4^8 

Xnchester  Va  rfdg  1980  4Hs 

Kaattoba  Can  gov  deb  1980  48 

land  drain  deb  1930  48.... 
1928  48.... 
3938  4s.... 

Harieopa  Co  Ariz  Nchoo]  1938  6s 

McClala  Co  Okla  school  1929  fls 

McClatn  4b  Omdr  Cos  Okla  Jt  sch  1929  68 

Mecklenburg  Co   N   Car  funding   6s 

HaeUenbnrg  Co  N  Cbr  Imp  19^3  4H>-.-- 

Hcmphis  Tenn  Imp  1947  4V48 

funding    5s 

refunding  68.. .^ 

Hlaml  Conservancy   Dlat   Ohio   6H" 

MiaiiBsippi    Lafourehe    Drainage    District 

^"vlsh  of  Ascension  La  1921  6s 

Mobile  Ala   Arlington   dock   A   terminal 

1H7    is 

HebU^  jiU.  p9b^ie  «ri0rkp  jer  K  1923  Ss. . 


Amortised 

Bbok  value 

Par  value 

Market  value 

value 

52.428  TO 

60,000 

62.500 

62.428  70 

487,716  00 

500.000 

486.000 

487.716  00 

600.000  00 

600.000 

400,000 

500.000  00 

44.000  00 

44.000 

44.000 

44.000  00 

6.320  62 

6.000 

6,300 

5.320  52 

1.696  16 

1.600 

1.690 

1.596  16 

26.420  86 

26.000 

26.260 

25.420  36 

101.428  30 

100.000 

100.000 

101.428  80 

61.390  86 

50.000 

50.660 

51.390  85 

90. 7n  66 

90.000 

90.000 

90.727  66 

97.060  61 

92.000 

98.440 

97.080  61 

96.264  34 

100.000 

98.660 

96.264  84 

64.606  97 

75.000 

64.600 

64.606  97 

16.388  82 

17.000 

15.980 

16,382  82 

21.817  84 

20.000 

21.000 

21.317  84 

24.066  66 

26.000 

23.500 

24.066  66 

967  06 

1.000 

960 

967  06 

4.063  39 

4.000 

4.040 

4.063  89 

15.686  67 

16.000 

15.600 

16.686  67 

2,873  63 

3.000 

2.860 

2.878  68 

102.066  71 

100.000 

102.610 

102.066  71 

11.900  00 

11.900 

11.781 

11.900  00 

197.004  62 

194.667 

161.840 

197.004  62 

62.411  18 

66.000 

49.840 

58.411  18 

78.670  08 

80.787 

71.900 

76.670  08 

6.162  24 

6.000 

6.100 

6.162  24 

44.396  22 

43.000 

48.860 

44.896  22 

8,207  07 

8.000 

8.000 

8.807  07 

87.006  50 

100,000 

100.006 

87.006  60 

2.128  21 

2.000 

2.100 

2.128  21 

31.289  84 

30.000 

32,100 

31.289  34 

479.468  60 

500.000 

470,000 

479.463  60 

67.468  11 

56.000 

66.559 

67.453  11 

41.420  24 

40.000 

41.600 

41.420  24 

50.546  29 

50.000 

62.120 

60,646  29 

21.000  00 

21.000 

21.840 

21.000  00 

38.078  30 

37.600 

38.126 

38.078  80 

101.665  70 

100.000 

107.000 

101.666  70 

106.016  60 

100.000 

106.000 

106.016  60 

18.162  46 

18.000 

17.640 

18.162  46 

26.831  63 

26,000 

26.6il0 

26.831  63 

2.382  49 

2.800 

2.369 

8.382  49 

40.889  68 

40.000 

40.800 

40.889  68 

6.368  65 

5.000 

6.350 

5.368  65 

61.780  66 

60,000 

52.500 

51.780  66 

6.9fi8  62 

7.000 

6.940 

6.968  62 

61.751  50 

50.000 

62.000 

51.751  60 

102.617  60 

100.000 

107.000 

102.617  60 

6.179  34 

6.000 

6.160 

6.179  84 

11.140  68 

12.000 

10.080 

11.140  68 

500.000  00 

500,000 

500.000 

600.000  00 

430.000  00 

430,000 

430.000 

480.000  00 

198.612  87 

183.000 

198,470 

193.612  87 

162.626  61 

)60,000 

156.700 

162.626  61 

61.819  96 

60.000 

41.000 

61,819  96 

180.000  00 

180.000 

140.400 

180,000  00 

226.000  00 

225.000 

175.600 

225,000  00 

40.602  86 

40.000 

40.400 

4O,50t  86 

191.099  66 

186.000 

159,960 

191.099  66 

117.143  21 

114.000 

98.040 

117,148  21 

100.000  00 

100. OOO 

S8.000 

100,000  00 

200.000  00 

200.000 

168.000 

200,000  00 

10.436  19 

10.000 

10.400 

10,436  19 

1.696  16 

1.500 

1,690 

1.696  16 

2.128  21 

2.000 

2.120 

2.128  21 

96.387  40 

96.000 

96.800 

96.887  40 

28.133  66 

24.000 

23.520 

23.183  66 

82.680  14 

86.000 

84,280 

82.680  14 

201.642  88 

196.000 

201.650 

201.642  88 

263.680  50 

260.000 

2'):<.5SO 

263.530  60 

998.646  00 

1.000.000 

l.OOO.OOO 

993.645  00 

14.936  22 

15.000 

15.000 

14.936  22 

249.246  00 

860.000 

265.000 

249.246  06 

40.219  84 

40.000 

40.400 

40.219  84 
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BodOk:  Bbok  raltte 

Montgomery  AU  city  warehouse  ft  wharf 

1»S8    6a 10.664  84 

Montgomery    Ala    public    school    *    Imp 

19J9    5s 14»,W  n 

Montgomery    Ala    sanitary    sewer    system 

1989    6«     26,687  10 

jlontgomery  Ala  water  works  ext  1989  Ss  26.687  10 

Montgomery  Co  Ala  public  road  1967  4^8  252.898  00 

Montreal  Que  Can   cons   fund  1944  4s....  718,478  60 

Montreal  Que  Can  fdg  4b  rfdg  1930  3^s..  602.016  63 

Montreal    Canada   1922   6s 1.189,892  00 

Moose  Jaw   Sask  Can  deb   1981  V/k» 118,958  49 

MuHkogee  Co   Okla  school  1929   68 1,608  71 

Nashville  Tenn   Imp  5s 61,438  96 

Nashville  Tenn  high  4k  grammar  sch  6s.  166.320  39 

Nelson  B  C  Can  deb  1981  6s 2,928  58 

New  Brunswick  Province  of  Can  1988  3s.  93,608  IT 

New  Orleans  La  court  house   19Cb  68....  270,806  99 

court  house   1966   6s 36.000  00 

new   pub    imp    1942  4s..  914,068  00 

public    imp    1960   4s....  676,624  26 

N  T  City  cons  stock  1929  2Vi> 100.000  00 

corp   stock    1965  4e 1,488  67 

1936  4s 6.000  00 

1960  4^8 50.788  25 

1942  3^8 92,363  90 

1967  4^8 202,574  20 

1967  4Vis 86.099  47 

1963  4V&S 304,061  40 

1940  3%8 401,032  60 

N  T  Sute  highway  1968  48 108.3C4  10 

Norfolk  Va  appropriation  ser  B  1940  4^8  6,969  IS 

Norfolk   Va  park   place  imp   1941  4V&8....  93,346  70 

Norfolk  Co   Va  road   192S   4^8 201  .'639  40 

North   Bergen  Hud   Co  N   J  fdg  1938  68.  106,446  70 

North   Birmingham   Ala   fdg  1939   68 30.986  14 

public  BCh  1939  5s  20,656  76 

■ch  griids  1939  58  22.722  41 

rev   def   1939   6s.  41,316  60 
North    Vancouver    British    Columbia    Can 

debentures     1989     4V6s 18,231  72 

North    Vancouver    British    Columbia    Can 

deb  B  Capilano  water  works  1939  4^8.  5.469  62 

Norrata  Co  Okla  school  1929  68 9.114  15 

Ontario  Pro v -of  Canada   deb  1926  4%8...  583.888  20 

Orange    Co    Fla   school    6s 2.023  73 

Ottawa  Ontario  Can  deb  1936  i%a 20,788  88 

deb  1937  4^8 216.206  65 

deb  1938  4^8 104. 103  10 

imp  deb   1925  4s....  62.260  31 

imp  deb  1925   4s....  60.800  36 

ann  exh  deb  1926  48  26.132  06 
Ottawa  Ontario  Can  Lansdowne  Park  deb 

1935     4b 76.640  15 

Owen  Sound  Town  of  Ont  Can  bridge  deb 

1926     48     9.684  70 

Pierre  8  Dak  bd  of  education  rfdg  1922  Ss  650  00 

Pittsburg   Co   Okla    school    1929   6s 6.361  26 

Pittsburg   Co    Okis    school    1929   6s 6.86127 

Port   Arthur  Ont  Can  deb  1921   5s .S, 902  35 

Portage  La  Prairie  Manitoba  Canada  deb 

1941     6s     114.580  96 

Portland   Ore  dock  Heries  B   1943  4^f(....  485.694  00 

Pratt  City  Ala  municipal  bldg  1939  5s....  10,246  56 

school    1939    5s 15,369  84 

sewer     i939    6s 2S.616  40 

Quebec   Province  debentures  1920  Ss 999^402  00 

Quebec   Provinre  inscribed  stk   1937   3s...  136,404  15 

Raleigh  N  C  imo  1944  5a 78,890  17 

water   1943   6e 26,283  12 

funding    6s 95.93R  99 

VTeglna   Sask    Csn   deb   1942   4^8 97,901  02 

Reglna   Sask   Csn    deb   1962   4Hi 195,336  91 

Rye  N  Y  dock  6s 11.243  82 

Are  house  6xi 31.066  88 

street  68 2,984  10 

sewer   1925  6s 1,688  01 


Amortised 

u*  value    ] 

Market  value 

value 

10.000 

10.400 

10.654  84 

140,000 

146.600 

149.167  76 

25.000 

28.000 

26.187  10 

26.000 

26.000 

26,687  10 

250.000 

246.000 

262.293  OCT 

700,000 

660.000 

713. 47S  60 

637,000 

406.120 

608,016  62 

1.200,000 

1.224.000 

1.189.898  00 

120,693 

102.689 

118.968  49 

1,600 

1.676 

1.608  71 

50,000 

52,000 

61,438  96 

160.000 

158.650 

166.820  89 

3,000 

2.910 

2.928  68 

97,338 

66.187 

98.608  17 

254,000 

266.100 

270.806  M 

86.000 

36.000 

88.000  OD 

1.00O.000 

940.000 

914.068  00 

760,000 

097.600 

676.634  86 

100,000 

84,000 

100.000  00 

1.600 

1.440 

1.488  57 

5.000 

4.900 

6.000  00 

60.000 

60.000 

60.788  85 

100.000 

91,000 

88.888  80 

200,000 

210,000 

208,674  20 

86.000 

89.250 

86.089  47 

300.000 

316,000 

804.061  40 

600,000 

466,000 

401.082  60 

100.000 

102.000 

108,864  10 

6.000 

6.820 

5,969  18 

94,000 

91.180 

93.846  70 

800.000 

194,000 

801,689  40 

100.000 

106,000 

108.445  70 

30,000 

80,600 

80,985  14 

20.000 

20,400 

30.666  76 

22.000 

22.440 

22,722  44 

40,000 

40,800 

41.816  60 

20,000 

15,400 

18.231  72 

6,000 

4.620 

6.468  68 

8.600 

9,010 

9.114  15 

600,000 

670,000 

683.888  20 

2,000 

2.080 

3,028  73 

20,000 

17.600 

80.788  88 

207.000 

180.090 

216,806  65 

100,000 

87.000 

104.108  10 

52.000 

47.830 

62.260  81 

60.000 

64,600 

60.800  36 

26.000 

23,660 

26.182  08 

76,000 

63.060 

76.640  16 

10. COO 

8.800 

9.684  70 

660 

496 

650  00 

6.000 

6.860 

6.861  86 

6.00O 

6.860 

6.861  27 

6.000 

6.880 

6.908  82 

110.000 

92,400 

114.580  85 

600.000 

490,000 

486.694  00 

10.000 

10.000 

10.246  66 

16.000 

16.000 

15.389  84 

26.000 

26.000 

26.616  40 

1.000.000 

990.000 

999.402  00 

146.000 

103.660 

186.404  16 

75.000 

79.500 

78.890  17 

26.000 

26.250 

26.283  12 

96.000 

97.460 

96.P86  99 

99,767 

80.811 

97.991  03 

194.667 

158,787 

195.386  91 

10.800 

11,280 

11.243  «• 

29.769 

31.191 

31.086  88 

2.806 

8.004 

2.984  10 

1.538 

1.600 

1.688  01 
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St  Booifiiee  Man  Can  <!«b  IMt  Ss 

Imp  deb  1921  68.... 

Imp    d«b    ltt4    6b.. 

SalabeiTT  Tovn  of  Vail  Qne  Can  1926  4s.. 

SAllsbnry  N  C  gen  fund  te 

San  Diego   Cat  achool  6ii 

Ssn  Frmocifleo  Chi  city  ft  co  city  hall  Sm 

San  Fran  Cat  city  A  co  lire  pro  6« 

■ewer  8e 

Sanlt  Sic  Marie  Ont  Can  deb  1922  4e 

deb  1931  4(s 

Seattle  Waah  city  ball  ilte  1930  4Hb 

park    1930    4%e 

Oed  rlT  wat  sup  fd  ■  2  6a 

gea  rfdg  6e 

sewer  rfdf  6s 

water  rfdg  6s 

port  of  15  watwy   Imp  6e.. 

SM  Garden    All    Co   Pa  school   4%m 

SUmford  Tex  street  series  4  1950  6e 

Stiatbcona  Alb  Can  deb  1941  4^8 

1961    4Ha 

SoBunit  Co  O  Gopley  rd  6b 

Tazewell  Co  111  8pg  Lawe  drain  ft  levee 

dist  drain  to 

Texts  Oku  school   rfdg  1929  68 

Three  RItotb   Qae   Can   deb   1959   4s 

Toronto  Ont  Gsn    deb    1944    4s 

deb    1948    4s 

deb    1948   48 

deb    :i9S2   4^ 

cons  loan  deb  1944  3%ii. 
Ken  con  In  deb  1929  3V48 
fpen  con  In  deb  1944  3^s 
gen  con  In  deb  1948  U.. 
gen  con  in  deb  1948  4^8 
gen  con  In  deb  1948  4Hs 
gen  con  In  deb  1949  4^8 
ren  con  In  deb  1946  4Vs8 
gen  con  In  deb  1922  5h.  • 

Tlrtoris    n    r   Can    deb    1928   4s 

deb  1928  4^8 

deb  1924  4%ii 

deb  1924  4^8 

VliYlttla  State  century  1991  Ss 

Wakt  Co   N    C    Court   House   Jail    ft    Co 

Home  constr   1944  6s 

Wsihittgton  Co  Was  Pa  school  4e 

Waterloo  la  waterworks  1980  4Hs 

Wayne  Co  N  C  court  bouse  6s 

Wllnlngton  N  C  water  ft  sew  1948  4%%.. 
Wilmington  N  C  Wllm  Sew  Co  1st  mort 

1M2    5b 

Wilmington  N  C  rfdg  ft  Imp  1966  6s.... 

WllBon  N  C  water  ex  6%s 

Windsor  Ont   Can   deb   6s 

Windsor  Ont   Can   deb   1984   8s 

Wtanepeg   Man    Can   dab   1983   in 

school  deb  1948  4r 

school  deb  1941  48 — 
Winnipeg  Oen  Hoe  1st  mort  deb  1944  6s.. 

Winiton   N    C    1987   6e 

Winston-Salem  N  C  gen  muni  1947  6s 

Wright  Co  Minn  indep  school  1924  Rs.... 
Alt  Qt  So  R  R  1st  con  mor  ser  A  1948  Ss 

gen    mort    1927    68 

1st    mort    ext    1927    6s.... 

equip  trust  ser  D  4Hs... 

Albtny  ft  Sus  R  R  1st  mort  1948  3^8.... 

At  To  ft  Santa  Fe  Ry  Bast  Oklo  dlv  1st 

nort    1928    4s 

At  To  ft  Sanu  Fe  Ry  tdj  1996  4s 

Trans    8    Line    Ist 

mort  195S  4s 

Cal-Aiis  Unas  Ist  ft 
r  mo  i  A  19«l  4Hs 


Amortised 

Bbok  Taloe 

Par  value    ] 

Karkat  value 

value 

87.828  84 

88.000 

89.720 

87.888  84 

11.898  49 

U,600 

11.166 

11.882  49 

126,741  88 

138,600 

U6.146 

128.741  88 

50.189  60 

60,000 

44.000 

60.188  60 

83.587  80 

88.000 

88.840 

83.687  90 

46.925  86 

47.000 

61.400 

48.925  86 

642.848  42 

600.000 

6tt.000 

648. S48  42 

280.888  68 

»9,000 

288.870 

280.8S8  6S 

192.982  10 

186.000 

195.100 

192. 90  10 

9.241  72 

lO.OOO 

9.300 

9.24172 

8.676  73 

10.000 

8.200 

8,678  78 

14.000  00 

14.000 

14.000 

14.000  00 

161.000  00 

161.000 

161.000 

161,000  00 

604.887  07 

600.000 

ai.l70 

604.887  (17 

638.699  84 

C19.000 

684.160 

538.599  84 

140,088  84 

138.000 

140.100 

140,083  24 

78.134  88 

75.000 

78.160 

78.184  88 

260.000  00 

260,000 

284,880 

280.000  00 

1.404  88 

1.400 

1.404 

1.404  88 

10.000  00 

10,000 

10.000 

lO.OOO  00 

117.010  92 

118,000 

92.040 

117.010  92 

116.012  17 

117.000 

86.410 

118,018  17 

96.9S1  88 

96.000 

97.280 

96.981  88 

10.090  40 

lO.OOO 

10.200 

10.080  40 

8.867  SB 

8.000 

8.820 

li.887  86 

47.698  76 

60.000 

36.000 

47.898  75 

2.886  89 

2.506 

1.964 

2.886  89 

136.628  00 

180.800 

128.882 

136.688  00 

287.483  83 

840.887 

282.313 

287.488  88 

98.604  80 

101. OOO 

89.890 

98,604  80 

460.938  08 

486.687 

346.538 

460.988  08 

621.634  58 

686.888 

444.327 

681.684  58 

868.202  71 

730.000 

518.800 

882.208  71 

512.147  76 

629,980 

408.085 

618.147  76 

75,973  14 

81.000 

88,040 

75,978  14 

36.931  88 

40,000 

33.800 

38.931  88 

23«.818  37 

256.000 

215.040 

288.218  8T 

237.367  48 

260,813 

221.891 

287.887  48 

68.687  98 

71.000 

89.580 

88.887  98 

178.022  91 

186.000 

170.200 

178.082  91 

488.999  60 

600.000 

470.000 

488.998  60 

288.612  36 

273.000 

263.890 

288.812  38 

39.638  66 

42,000 

39.080 

39,633  66 

10.681  74 

20,000 

16.000 

10.591  74 

106.188  80 

100.000 

100.000 

106.  IM  80 

6.971  03 

8.  OOO 

6.970 

6,971  OS 

12.282  16 

12.000 

13.000 

12.288  16 

28.224  89 

2!;.  OOO 

26.500 

28.2f4  88 

88,188  76 

85.000 

33.800 

88.188  76 

40,689  98 

40,750 

40.750 

40.888  98 

87.797  16 

86,000 

87.800 

87.797  IS 

88.219  02 

86.600 

88.780 

88.219  08 

47.208  70 

49.000 

47.670 

47.808  70 

7S.O0OOO 

78.000 

75.780 

75.000  00 

109.188  86 

110.000 

90.200 

109.188  88 

191.637  80 

200.000 

162.000 

191.687  80 

129.963  17 

128.000 

104.720 

129,968  17 

277.793  79 

288.000 

238.620 

2n.798  79 

10.369  52 

10.000 

10.800 

10.888  62 

179.886  26 

176.000 

182.000 

179.885  28 

6.078  66 

6.000 

5.10O 

6.078  66 

884,942  50 

848.000 

822.680 

884.948  60 

1.398.890  28 

1,419.788 

1.820.866 

1.888.880  28 

129.000  00 

129,000 

129,000 

129.000  00 

99,988  25 

100.000 

100.000 

99.988  26 

53.622  49 

70.000 

66.700 

68.528  49 

219.214  68 

227.000 

218.280 

219,214  68 

3.026.892  10 

8.668.000 

2.984.620 

3,088,888  10 

610.286  88 

641.000 

464.440 

510.286  9k 

98S.676  00 

1,000,000 

810,000 

888,S7S00 
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Bonds:  Book  value 

At  ft  Char  A  Lino  Ry  Ist  mor  1B44  4Vis.  239,066  86 

l«t  mo  s  B  1944  6s  656.610  2S 
At  At  R  R  Bklyn  N  Y  gen   cons   mort 

1»81    68 656,612  56 

At  C  Une  R  R   gen  unl   mort  series  A 

1964    4V&8     S, 677. 204  00 

A   C  Line  R  R  con  mtg  1953  4s 1,239.121  10 

1st  cons  mort  1062  48...  4.389  66 

Lou   ft  N  col   1962  4s..  1.907.380  00 

B  ft  O  R  R  eqlp  ts  1917  s  A-J  in  4Hs...  911,894  90 

let  mort  1948  4s 1.816.864  00 

Pit  Jet  ft  Mid  DlT  l8t  mort 

1926     3%B 479.974  00 

Pits  L«ke  E  ft  W  Va  system 

rfdg  mort   1941   48 897,468  00 

SW  dly   1st  mtg  1925  S%s...  1,422.406  10 

rfdg  ft  gen  mort  s  A  1996  6s  1,660,000  00 

prior   Hen    1926   S^s 28. 373  08 

prior  lien    1S25    S^s 2,261. 362  46 

1st    mort    1948   48 681.129  76 

Big  Sandy  Ry   Ist   mort   (Cpk   ft   O   Ry) 

1944   4s 223,178  00 

Bfnn  Ry  L  ft  P  Co  gen  mtg  rfdg  1964  4^8  186.007  20 

Bir  Ter  Co  1st  mort  1957  4s 266.320  00 

Bos  ft  N  St  Ry  iBt  mtg  rfdg  1964  48....  420,601  60 

Bklyn  City  R  R  cons  Ist  mort  1941  68...  662,000  00 
Bklyn  Qu  Go  ft  Sub  R  R  1st  cons  mort 

1941   58 194,721  00 

Bklyn  U  Elev  R  R  Co  Ist  mort  1950  6s..  191.692  SO 

Buf  Roch  ft  Pit  Ry  cons  mort  1957  4^b..  146.627  21 

But  Ana  ft  Pac  Ry  Ist  mor  sf  1944  6s..  48,607  66 

Can  So  Ry  cons  sor  A  1962  5s 1.156.797  90 

Can  Nor  Ry  Ist  mtg  cons  1930  4s 391.859  37 

equip   trust  serlee   A   68...  920.378  60 

equip   tr   ctfs  ser  0-1   4Hs  487,161  19 

1st  mort  1C*29  48 104.238  31 

Win   Ter   mort   1939   4s....  1,185.114  00 

Car  C  ft  Ohio  Ry  Ist  mort  1938  Ss 953,911  18 

Ek  Ist  mor  nt  1920  Ss  491.675  00 

equip    notes    Ss 36.919  65 

equip  nts  series  C  68  401.707  46 

eq  tr  nts  series  D  !>8  61,822  61 

Cent  Cross  R  R  N  Y  Ist  mort  1922  6s..  32.912  67 

Cent   New  Bng  Ry  ist  mort  1961   48 622.916  64^ 

Cent  of  Oa  Ry  cons  mtg  1946  68 998,787  85 

M  ft  N  Dt  1st  mor  1946  5s  21.826  48 
Cent   Ohio   R   R   cons   1st   mtg    (B    ft   O 

R   R   1980  4%B 814.768  18 

Cent  Pac  Ry   1st  rfdg  mort  1949  4b 1,375.282  44 

T  Sht  Lin  Ist  mor  1954  48  723. 6«0  62 

Gent  Vermont   Ry   Ist   mtg   1920  48 48,298  88 

Cpk  A  O  Ry   Ist  cons  mort  19^9  5s 864.937  07 

gen    mort    1992    4Hs 2,674.172  00 

gen    mort    1992    4^s 85, 077  20 

R    ft   A    Wy   Div   Ist    cons 

mort   1989   4s RS.UTT  66 

equip   tniBt   series   P   4»4b.  1,003.676  04 

equip  trust    stories   R   4Hs.  676.327  69 

Chi  ft  Alton  Ry  Ist  lien  1950  3Hb 690,017  40 

rfdg    1949    38 442.069  00 

Chi  ft  E  111  R  R  equip  tr  ctfs  ser  H  6%8  346.138  01 

gen    cons    ft    1st    mort 

1937  68 561,636  00 

pur    my    let    lien    coal 

1942     58 206.864  22 

rfdg  ft  imp  1966  48. . . .  620.000  00 

Chi  ft  Erie  R  R  1st  mort  1982  5e 97,0<i6  44 

Chi  ft  Nw  Ry  equip  tr  1912  ser  B  4^8..  199.166  15 

e'!uip  tr  1912  series  C  4H8  244.851  25 

gen   mort  1987  6s 284.868  71 

rrt   1926   4s 193.307  96 

pr  n     mtg    199r    8^8 280, 687  62 

s<ng   fund    1929    6s 726,663  28 

Chi  ft  Wea  Ind   R  R  gm  mtg  1932  6b...  71.649  OS 

cons   19::S   4s 3.261,686  00 


Par  Talue    Uarket  Talue 

266,000  232,960 

559,000  547,820 


622.000 

4.000.000 
1.409,000 
5.000 
2.000.000 
960.000 
2.000.000 

500.000 

1.000.000 
1.518.000 
1.660.000 
30.500 
2. 450.000 
750.000 

260.000 
200.000 
300,000 
500,000 
652.000 

200.000 

188,000 

156.000 

50.000 

1.098.000 
397,120 

l.OOO.OOO 

495.000 

99.767 

1.200.000 

i.oes.ooo 

600.000 
37,000 

400. 000 
62.000 
32.000 

664.000 

961.000 
20.000 

293.000 
1.658.000 

851,000 
60,000 

826.000 
2,697.000 

100.000 

105. 000 
1.000.000 
699.000 
700.000 
600.000 
850.000 

689,000 

500.000 
2. 000. 000 

91.000 
200.000 
250,000 
268.000 
204.000 
896.000 
692.000 

66.000 
8.500.000 


486.460 

8.560.000 
1.S68.100 
4.600 
1.620.000 
919.000 
1.740.000 

440.000 

810.000 

1.811.440 

1.618,000 

28.060 

2,254.000 

658.500 

197.600 
166.000 
284,000 
316,000 
518.880 

168.000 
174,840 
146.700 

47.000 

1.067.020 

887.652 

990.000 

478,600 

84.802 
960.000 
902.000 
495.000 

36.880 
396.000 

61.880 

29.760 
458.160 
918.960 

19.000 

281.280 

1.804.520 

680.800 

84.000 

858,000 

2.292.460 

86.000 

R1.900 
970.000 
677.960 
829.000 
854.000 
S41.000 

571.870 

266.000 

620.000 

92.820 

198.000 

247.000 

281.410 

191.760 

804.160 

706,840 

•9.300 

2,460.000 


Amortised 
yalae 

239.065  8« 
556.610  28 

65S.6U  66 

8.Vn.t04  OO 

1.2».in  lO 

4.889  66 

1.907.880  00 

911,894  M> 

1.815.854  00 

479.974  00 

897.468  OO 

1,428,406  10 

1.660.000  OO 

28.878  08 

2,261,862  46 

681.129  75 

228.178  00 
186.007  20 
265,820  00 
816,000  00 
662.000  00 

194.781  00 

191.698  30 

146.627  21 

48.607  65 

1.156.797  90 
891.  S69  87 
920.378  60 
487,161  19 
104.288  81 

1.185.114  00 

968.911  IS 

491.676  00 

86.919  65 

401. T07  46 

61.825  61 
88.912  67 

622.916  60 
998.717  m 

21.826  48 

314.768  18 

1.375.282  44 

728.  WO  62 

48.298  88 

8W.987  07 

2.674.172  00 

85.077  20 

M.«Tr  66 
1.008.676  04 
676. 9n  69 
590.017  40 
442.059  00 
846,188  01 

571,870  00 

265.000  00 
520.000  00 

97.086  44 
199.166  U 
244.351  26 
284.868  71 
198.307  96 
880,687  IS 
726.668  28 

71.849  68 
8.861,6K  00 
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Boads:  Bbok  taIim 

Chi  Bar  *  Q  R  R  111  Div  mtc  1949  8^8  866.999  48 

mtg  1949  4s.  96*487  19 
Neb  ext  mg  series  F 

1927    48 476,877  90 

gen    mort   19S8   4s 1.009.768  04 

CU  6t  West  R  R  Ist  mort  1958  48 1,980,464  95 

Chi  Ind  *  Sou   R  R  1966  4b 1.398.480  60 

Chi  Ind  *  L.  Ry  rfdg  mort  1947  68 466,020  97 

Chi  Lake  S  *  B  Ry  Ist  mort  J969  4%8..  3.156.880  00 
Chi  Mil  *  Paget  8d  Ry  Ist  mort  serltis 

j^  1949    4*  . M  SIS  09 

Chi  Mllw  *  St  P  Ry  ]«t  niort  1921  5e..  801,132  60 

gen    mortg    series 

A    1969    48 1.172.986  00 

gen    mortg    series 

B   1989   8^8 45,614  60 

gen  A  rfdg  mortg 

ser   A    2014    4V6a  2.880  000  00 
gen    mortg    series 

C   1989   4Hb 989,476  66 

1986    4r 1.927,622  00 

1934    48 910.170  00 

Chi  Rys  CODS  mort  series  A  1927  68 626.8S2  81 

eons  mort  aeries  B  1927  58 828.026  77 

let  mort  1987  68 1,491,147  00 

Ist   mort   1927   6e 40,148  03 

Chi  R  I  ft  Pae  Ry  equip  s  D  4%s 128,466  25 

1st  ft  rfdg  mt  1934  48  1.840.614  00 
Chi   8t   P    MIn    ft    Om    Ry    cods    mortg 

1989    8%8 76.568  20 

Chi   Bt   P    Mln    ft    Om    Ry   eons    nuntg 

1939    68 102,887  81 

Chi  Ua  8t  Co  1st  mtg  ser  A  1968  4%8..  1.497,148  60 

Choe  Okls  ft  O  R  R  cons  mort  1968  68.  128.148  20 

cons  mort  1952  6s  96.064  60 

gen  mort  1919  58..  88,161  05 

CId  Ham  ft  D  R  R  gen  mort  1942  68....  72.131  22 

da  iBd  ft  W  R  R  eqa  gd  nts  68 200,000  00 

Ist  mort   1966   68 436.600  00 

CK  Trac  Go  Pits  Fa  let  mort  1927  68....  10.177  27 
dereland  Clnn    Chicago   ft   St  Louis   Ry 

Minip  trust    1S14    68 791.481  31 

aerelaad   Clnn    Chicago   ft   St  Louis   Ry 

i«D  mort    1998    4s 423.466  50 

(SereUnd  Clnn   Chiraeo   ft  St  Louis   Ry 

g«D  mort  series   B  J998  68 1.638.001  00 

deveUnl   Clnn.  Chicago   ft   St  Louis   Ry 

Ist  mtg  Spg 'ft    Col    dlT   1940  4s 100.758  80 

C2«TefaMid  Clnn   Chicago   ft   St  Louis   Rj 

Ist  col  tr  mort  St  L  Div  1990  48 203.863  00 

Cler  Ter  ft  Val   R  R  l8t  mort    (B  ft  O 

R  R)   1996   4s 458.563  57 

Goal  RiTer  Ry  1st  mort  1945  4* 1,210,096  03 

Colo  ft  S  Ry  rfdg  ft  ex  mort  1936  4^s..  1.466.059  50 
Cbb   Spg   ft    Crip    Cr   Die    Rj    Ist    mtg 

19»    6i 13.490  50 

Del  ft  Hud  Co  1st  Hen  equip  1923  4^8..  75.000  00 

D  4  H  Co  8-yr  sec  notes  1920  Ss 495,888  50 

Dw  PUlnes  Valley  Ry  Ist  mtg  (C  ft  N-w 

Ry)    1947    4H8 499,210  60 

Detroit  ft  Mackinac  Ry  mtg  1995  4b 25,000  00 

Detroit  ft  Toledo  Shore  Line  R  R  Ist  mtg 

MM    48 733,67123 

Detroit   RlTer    Tunnel    Co   Detroit    Term 

*    Tunnel  1st  mtg  1961  Vim 1.005,908  54 

Detroit  Toledo   ft   Ironton   R   R   let   mtg 

19M    68 4fto.899  7r> 

Detroit  Toledo  ft  Ironton  R  R  eq  notes  Os  91,000  00 
Detroit  Toledo    ft   Ironton    R   R   ad   mtg 

1864    S8 81,900  00 

Detroit  Toledo  ft  Ironton   R   R   eq   notes 

•»    B    5Hs 265,000  00 

Detroit  United  Ry  let  cons  mtg  1932  4Vi8  961.874  (0 
Dry  Dock  E  Bway  ft  BatUry   R  R  rfdg 

ntg  Income  ser  C  1960  5b 16.996  00 

Dalvth  ft  Iron  Range  R  R  Ist  mtg  1937  Bs  172,938  04 

Dohth  Mlsnhe  ft  Northn  Ry  1  m  1922  68  500.000  00 


Par  ralue    : 

Usrkst  Talue 

Amortised 
Taloe 

828,000 
79.000 

868.960 
71.890 

266,90»48 

66.487  19 

616.000 
1.240.000 
2.176.000 
1.600,000 

392,000 
3,000.000 

610.840 
1.108,600 
1.467.260 
1.260,000 

416,620 
2,730,000 

476,877  90 
1.009.768  04 
1.980.454  95 
1.398,480  60 

466.  om  97 
8,156,880  00 

68.000 
200.000 

68.660 
202,000 

66,818  09 
201.188  60 

1.610.000 

1.268.400 

1,172,985  00 

67.000 

49.680 

45.514  60 

8.000.000 

2,460.000 

2.880.0QO  00 

1.000.000 

2.000.000 

1.000.000 

848,000 

863.000 

1.600.000 

48,000 

130,000 

2.000,000 

980.000 

1,780.000 

820.000 

450,600 

204,740 

1.866.000 

89.180 

126.100 

1,520,000 

988.476  66 

1,927.622  00 

910.170  00 

626.858  81 

828. 026  n 

1.491.147  00 

40,148  08 

128,466  25 

1,840.614  00 

92,000 

78.200 

76.668  80 

98.000 

1.500.000 

120.000 

100.000 

82,000 

88.000 
200.000 
436.600 

10.000 

108,040 

1.410,000 

110,400 

92.000 

79.640 

71.840 

190.360 

340.470 

9.200 

102.887  81 
1.497.148  50 

128.148  20 
96.064  60 
88,161  06 
72,181  22 

200.000  00 

486,600  00 
10.177  87 

774,000 

746.620 

791,481  81 

500,000 

360,000 

428.466  60 

1,650.000 

1.457,000 

1.688.001  00 

116,000 

90.480 

100  768  80 

260.000 

197,500 

208.868  00 

475,000 
1.27S.000 
1,500.000 

361.000 

984.060 

1.215,000 

458.668  67 
1,810.096  03 
1,466.069  60 

13.000 

76.000 

600,000 

11,180 

75.000 

496.000 

13,490  50 

75.000  00 

495.888  50 

600.000 
86.000 

480.000 
18.750 

499.810  60 
25.000  00 

806.000 

660.920 

788.671  23 

1.079.000 

938,780 

1.006.906  54 

.'>'>0.()00 
91.000 

451.000 
89.810 

485,399  7R 
91.000  00 

204,760 

38.002 

38.902  60 

265,000 

1.000.000 

249.80r» 

790.000 

»8.000  00 
961.874  00 

66.960 
169.000 
600.000 

6.696 
163,930 
510.000 

6.696  08 
172.988  04 
500,000  00 
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Bond*:  Bbok  Talve 

Duluth  Mlnabe  ft  Northn  Ry  B  m  1941  5a  1.99S,10I  08 
B  Tenn  Va  ft  Oa  Ry  cons  Ut  mts  19M  5a  Ml.llft  6S 
Bllwood  Short  Line  R  R  lat  mts  (Balti- 
more ft  Ohio  system)   1922  6s S4»7«0  42 

Erie  Ry   cons  mt«  1920   Ts 951.141  11 

Brie  R  R  gen   lien  199<  4« 1.860  63 

Erie  R  R  1st  cons  mts  prior  Hen  1996  4s  846.261  00 

Fargo  ft  Southern  Ry  1st  mtg  1924  6s 54.188  20 

Forth  Worth  ft  DeoT  City  Ry  1  m  1921  6s  616.460  50 
Forty-second   Street   ManhattanTllle   ft   St 

Nicholas  aT     Ry   1st  mtg  1940  6s 670.769  04 

Galveston  Electric  Co  Tex  Ist  mtg  1940  Ss  71.276  46 

Galveston  Terminal  Ry  1st  mtg  1988  6s..  626,184  26 

Ot  Northern  Ry  coll  trust  notes  1920  5s.  987,009  00 

Hocking  Valley  Ry  Ist  cons  mtg  1999  4%s  207.461  78 
Houston  ft  Tex  Cen  R  R  Waco  ft  Northw 

dlv  1st  mtg  (Southn  Pac  system)  1980  6s  89,866  62 

Houston   B   ft  W  Texas   Ry  1   m  1988  6s  88,842  21 

Illinois   Central  equip  trust   ser  A  4H8..  111,489  24 
111  cen  R  R  Co  ft  Chi  St  L  ft  New  Orleans 

R  R  jt  1st  rfdg  mtg  ser  A  1968  6s 1.982,806  00 

Illinois  Central   R  R  trust  1960  8V6s 1,788.068  20 

Ist   mtg   1961   8s 1.085.870  19 

1st   mtg   1961   4b 991,818  72 

coll    trust    1962    48..  499,846  29 

roll    trust    1953    48..  1.680.142  62 

equip  tr   ser   B   Ss..  1.722.266  40 

rfdg  mtg  1966  4s....  600.000  00 

Imperial  Rolling  Stock  Ud  1  m  s  D-1  4^s  662.820  26 

s  U  4Hs..  49.782  70 

Imp  Rolling  Stk  Co  Ltd  1  m  s  V  1920  4V6s  74,861  26 
Indiana  Colum  ft  Bastn  Trac  Co  gen  rfdg 

mtg   1926  6s 6.952  22 

Indiana  Harbor  Belt  R  R  gen  mtg  1967  4s  969.761  60 

Indiana  Harbor  Belt  R  R  equip  trust  4^8  465.682  92 

Ind  Union  Ry  gen  ft  rfdg  m  s  A  1965  5s  492,917  00 

Interb  Rapid  Transit  Co  1  ft  rfdg  m  1t>66  6s  1.947.086  00 

Tntem  Ry  Buffalo  N  T  rfdg  ft  Imp  1962  5s  240.114  50 

Intern  T  Co  Buffalo  N  Y  8-yr  nU  1920  Os  194,164  80 

Intern   Trac   equip    trust  Buffalo   N   Y   6n  182,806  95 

lova  Central  Ry  Ist  mtg  1938  58 165.661  86 

Iowa  Minn  ft  Northw  Ry  Ist  mtg  19S5  8^s  69.176  17 

Joliet  Union  Depot  Co  1st  mtg  1944  6s....  177.271  16 

Kanawha  ft  Michigan  Ry  equip  notes  4%s  199.672  82 

Kanawha  ft  Michigan  Ry  2d  mtg  1927  6s..  182.994  06 
Kan  City  ft  Memphis  Ry  ft  Bridge  Co  1st 

mtg    1929    6s 266.302  92 

Kans  City  Fort  Scott  ft  Memphis  R  R  cons 

mtg   1928    6s 1.616.866  88 

Kans  City  Fort  Scott  ft  Memphis  Ry  rfdg 

mtg    1986    4s 108,198  76 

Kansas  City  Rys  coll  notes  1921  7s 242. 190  22 

Rys  l8t  mtg  1944  5« 242,979  25 

Sbnthem  Ry  1st  mtg  1950  8s.  648.475  49 

Southn  Ry  rfdg  ft  imp  1950  Ss  1.402,214  80 

Kentucky  ft  Ind  Ter  R  R  Ist  mtg  1961  4^8  1.547,620  89 
Kentucky  Central  Ry  1st  mtg  (Louisville 

ft  Nashville  R  R)  1987  4s 88.002  18 

Kings  County  Elevated  R  R  1st  m  1949  4s  121,908  m 

Lake  Erie  ft  Western  R  R  Ist  mtg  1987  5s  26,840  96 

Lake  Erie  ft  Western  R  R  2d  mtg  1941  Ss  211. 4S1  00 

L  Erie  ft  West  R  R  eq  tr  cert  of  1917  4^s  449.218  40 

Lake  Shore  ft  Michigan  Southn  Ry  1928  4s  810.010  56 

Lake  Shore  ft  Michigan  South  Ry  1931  4s  1.180.825  98 

Lehigh  Valley  Ter  Ry  1st  mtg  1941  58...  100.000  00 

Lexington  ft  Eastern  Ry  1st  mtg  1965  Ss.  490,286  60 

Lincoln  Trac  Co  Lincoln  Neb  1  m  1920  on  159.738  24 

Lincoln  Trac  Co  Lincoln  Neb  mtg  1939  Ss  162,254  26 

Llndell  Ry  St  L  Mo  Ist  mtg  ext  1921  4^8  99.207  80 

Long   Island  equip  trust  ser  B   4^s 626.409  42 

Long  Island  R  R  rfdg  mtg  1949  48 1,478.976  51 

Louisville  ft  Jeffervonv  Bridge  Co  1945  4s  474,321  00 

NsKhvlIle  R  R  K  m  1930  6s  6.484  58 

Louisville  ft  Nash  R  R  unified  m  1940  4s  424.015  48 
Loulsv  ft  Nashv  R  R  New  Orleans  ft  Mobile 

div  2d  mtg  van  6s 262,664  62 

Loulsv  ft   Nashv  R   R  Atlanta  Knoxv  ft 

Clnclsnati   division   1965   4s 852.706  04 


Far  value    Market  value 
1,980.000  1.968.40(» 


879.000 

26.000 

919,000 

8.000 

1.  (WO.  000 

50.000 

600.000 

646,000 

74.000 

606.000 

1.000,000 

285,000 

80.000 

89.000 

112.000 

2.000,000 

2.904.262 

1.492,889 

1.186.878 

877,000 

2.087.600 

1.800.000 

600.000 

660.000 

50.000 

76,000 

8,000 

1.010,000 

468.000 

600,000 

2.000.000 

260.000 

200,000 

190.000 

154.000 

75.000 

176.000 

200.  OOQ 

184.000 

260,000 

1,877.000 

160.000 
260.000 
260.000 
961.000 
1.400.000 
1.666.808 

106.000 
148.000 
25.000 
200,000 
460.000 
820.000 

1.380.000 
100.000 
500.000 
160.000 
185,000 
100.000 
666,000 

1.666.000 

600.000 

6,000 

459,000 

287,000 

996,000 


882,790 

24,760 

966.760 

1.860 

780.000 

68.000 
610.000 

648.260 
68.640 
479,760 
990.000 
246,100 

80.800 

87.880 

110,760 

1,940,000 

1,986,672 

1.184.668 

1,080.084 

490.460 

1.662,660 

1,798.000 

485,000 

640.800 

49,600 

72.600 

6.840 
797.900 
429.840 
470,000 
1,760.000 
190,000 
184,000 
190,000 
188.980 
62.850 
166.250 
196,600 
123,280 

284,000 

1.482,080 

112.600 
260,000 
222.500 

618.160 
1.204,000 
1.449.t4» 

86.060 

111,640 

88.180 

160.000 

428.600 

294.400 

1,266.800 

106.000 

496  000 

166,800 

178.900 

ff7,O0O 

688,440 

1,882.780 

866,000 

6.720 

417.600 

268.880 

886.800 


Amortised 
value 

1,998,1(B  OS 
401.116  66 

24,760  42 

961.141  11 

1,860  63 

846,861  00 

64.188  20 

615.460  50 

670.760  04 
71.275  46 

626,184  » 
987.000  00 

807.461  78 

89.866  68 
88. 842  n 

1U.4S9  84 

1.902.806  00 

1.788.063  20 

1,066.870  19 

991.818  72 

499.846  20 

1.680.142  6S 

1,722.26S  40 

600.000  00 

668.810  26 
40.78170 
74.861  2S 

6.963  22 

969.761  60 
465.682  92 
492.917  00 

1.947.086  00 

190.003  00 
194.164  80 
182.206  96 
166,661  86 

69.176  17 
177,271  16 
109,672  82 

182.004  06 

206,808  02 

1.516,866  83 

106.108  76 
M2.100  88 
842.979  26 
648.475  40 
1.402,214  80 
1.647,680  80 

88.002  18 

121.908  07 

26.840  96 

111.481  00 

449.118  40 

810.010  66 

1.180.825  98 

100,000  00 

490.186  60 

169.788  14 

162.264  26 

99.107  80 

626,400  42 

1,478,976  61 

474.811  00 
6,484  68 

414,016  48 

262,684  61 

861,706  04 
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Boads:  Book  TAloe 

LmbIit  a  NaaliT  R  R  Bt  L.  dlv  2d  m  1»80  k  61.964  10 

Loaifv  ft  Kaah  Ter  Co  lat  mts  1962  4s....  824.616  86 
SfADchMtor  N  H  Tfmc  Light  *  Power  Co 

coll  troat  notes  1920  6s 246.802  28 

lUacbsstor  N  H  Tnc  Light  *  Power  Co 

1st  rfdg  mts  skg  fd  1952  6s 700,44160 

MAnrland  El  Rys  1st  mtg  skg  fd  1921  6«  246.626  60 

Meson  aty  4b  Ft  Dodge  R  R  1  m  1966  4s  666.28?  66 

Meson  City  4k  Pt  Dodge  R  R  1  m  1966  48  60.296  97 

Memphis  Union  Stetion  Co  1  m  1959  6e..  938,696  25 

MIchigsn  Central  R  R  1st  mtg  1961  8Hs..  812,886  00 
Mlddlosez  4b   Boston  Street  Ry   1  4b  rfdg 

mtg    1822    4H8 288.9tt  10 

Mllw  Elec   Ry   A   Light   Co  2-yr  secured 

notee  198)  Ts 99.127  20 

Mlnneep  A  St  L  R  R  1  cons  mtg  1984  6s.  98.896  97 

Mlnneap  4b  St  L  R  R  1  4b  rfdg  m  1949  4s  207.216  76 

Minneapolis  A  St  P  Svbur  Ry  1  ro  1924  68  408.100  40 
Mlnneep  I^rndnle  A  Mlnnetonka  Ry  1  m  A 

Mlnneap  Straet  Ry  1  cons  m  est  1922  7s  996.687  00 
Minneapolis  St  Paul  A  Sanlt  Ste  Marie  Ry 

A  Central  Ter  Ry  1st  mtg  1941  48 966.644  00 

Minneapolis  St  Paul  A  Sanlt  Ste  Marie  Ry 

lat  eons  mtg  1988  4s 3.681.264  86 

UtnneapoIIs  St  Paul  A  Sault  Ste  Marie  Ry 

equip  notes   series  B  4H8 8,000  00 

MluncapoIlR  St  Paul  A  Sault  Ste  Marie  Ry 

Miuip  note*  series  E  4Ha 997.923  15 

Minneapolis  St  Paul  A  Sault  Ste  Merle  Ry 

Sd  mtg  1949   48 850.967  00 

Mioeap   Sault   Ste   Marie   A    Atlantic    Ry 

1st    mt«    1926    48 186.890  14 

Mlnneap    Street    Ry    A    St   Paul    City    Ry 

cons    mtg    1928    5e 2,276.97175 

Mlna««ota  Transfer  Ry  1st  mtg  1946  Ss..  606.261  50 
Minourl   Kans  A   Bsstem  Ry   1   m   (Mis- 
souri  Kans   A    Texas  Ry)    1942  5s....  126.661  74 
Missouri  Kans  A  OkU  R  R  Ist  mtg  1942  5s  222.468  66 
Texas  Ry  1st  m  ext  1944  5r  160,660  00 
Texss  Ry  1st  mtg  1990  48  83.286  61 
Texas  Ry  1st  mtg  1942  5s  66.478  12 
Missouri  Pac  R  R  1  A  rfdg  m  s  B  1928  6s  484.669  86 
Missouri  Pac  R  R  1  A  rfdg  m  s  C  1926  58  716. 68S  41 
Mohlle   A   Ohio   R   R    Int   mtg   1927   6e....  68.868  82 
Mobile  A  Ohio  R  R  1st  mt«  ext  1927  6s..  222,781  52 
Mnnongsbela   Southern    R   R    1   m   1966   Ss  569.346  00 
Mnntreal  Tramw  Co  ist  A  rfd«  m   1941  6s  600.000  00 
VtshT  Chatt  A  St  f  Ry  1  cons  ro  1928  6s  604.608  60 
N'anao  Elertrlo  R  R   BVlyn  N  Y  1st  cons 

latg     1951     4^ 829.875  76 

New  Orleans  A  Northeastern  R  R  rfdg  A 

Imp   mtg  series   A   19S2   4He 845.865  00 

Kra  Orleans  Ter  Cn  mt  mt«  s  A  1968  4s  1. 027.183  40 
New  Orleans  Tex   A  Mex   R  R  eq   notes 

•erlrs    B    5s 390.916  02 

Nport  A  Cfn  Bridg(»  Co  gen  mta  1945  4^h  44.519  81 

N  Y  Contral  Lines  eq  tr  of  1910  4Vs 299.433  60 

1910  1928  4^8  4.980  12 

1912  4Hfl 16.941  44 

1912  1926  4%s  19.487  12 

1918  4^8 569.102  18 

1918  4Hs 27.897  94 

.V  T   r   A   H    R    R    R    rfdg   A    Imp   mtg 

»ert*»s    A    2013    V^n 1,912.228  87 

X  T  Ten   R   R  equip   tmn    of  1917   4V4s..  9».132  71 

NYOAHRRRL  Sho^,.  roll  1998  3'4s  1.286.663  54 

deb    1M4    4r 22.172  6.'; 

mtg     1?97     3H8 34.684  25 

K  T  C  R   R    <<onB   mtg  series   A  1998  48..  1.810.899  50 

S  T  Phi  A  8t  L  H  R  eq  tr  1917  p  1931  6s  478,114  00 

N  T  Connecting  R    R   1   m  s   A   1958   4^8  4,706.588  00 
XYNHAHRR   Harlem    River   A 

Portcheeter    Ist    mtg    1954    48 498.129  50 

N'  Y  Ontario  A  W««tn  Ry  g  m  I9b6  49....  1.388.144  00 

g  ro  1965  48. . . .  37, 135  50 

rfdg   ro   1992   4a  832.828  57 

N*«v  York    Rys    adj    mtg   Income    1942   58  141.260  00 

K  Y  Rys  1st  real  esute  A  rfdg  m  1942  48  108.887  25 


Par  Talue  ] 

Market  ralue 

value 

100.000 

62.000 

61.964  SO 

848.000 

667.640 

824.616  86 

260.000 

260.003 

846.808  26 

760.000 

697.500 

700.441  60 

260.000 

240.000 

246.626  60 

640,000 

289,200 

339,  >:o  00 

100,000 

53.000 

62.000  00 

960.000 

960.000 

988.696  26 

1.000.000 

780.000 

818.886  00 

248.000 

218.840 

282.988  10 

100.000 

9».000 

99,127  20 

98,000 

78.120 

98.986  97 

260.000 

182.600 

132.600  00 

400.000 

892.000 

408.100  40 

1.000.000 

1.000.000 

996.687  00 

1.000,000 

910.000 

966.644  00 

3.866.000 

8.470.400 

3.631.364  86 

3.000 

2.960 

8,(00  00 

1.000.000 

970,000 

997,923  16 

1.000.000 

760.000 

860.967  00 

144.000 

186.800 

186. >»0  14 

2.260.000 

2.127.600 

2.176.971  76 

600.000 

486,000 

606. 2B1  60 

119.000 

67.120 

67.120  00 

426.000 

281.600 

S81.60O0O 

266.000 

84.160 

84,160  00 

60.000 

84.600 

84.600  00 

56  000 

80.260 

80.260  00 

460.100 

482.000 

484.669  86 

748.000 

708.120 

716.688  41 

68.000 

66.180 

68.868  88 

213.000 

212.000 

288,781  62 

600.000 

486.000 

669.»I6  00 

600,000 

445.000 

600.000  00 

600.000 

616,000 

604.608  60 

980.000 

666.400 

829.816  76 

1,000.000 

R50,000 

845,86^  00 

l.lOO.OOfI 

748,000 

1.087.188  40 

808.000 

881.360 

890,816  08 

45.000 

40.96A 

44.619  81 

800. 000 

297.000 

299.488  60 

6,000 

4.860 

4.980  12 

17.000 

16.490 

16.941  44 

20.000 

19.800 

19,487  12 

670.000 

661.190 

669.108  18 

28.000 

27.160 

27.897  94 

2,065.000 

1.808.400 

1,912.228  87 

980.000 

937.300 

983.132  71 

1.681.0'^ 

1.208.940 

1.285,663  64 

25.000 

22.roo 

22.172  r> 

50.0fi0 

39.500 

84.684  25 

2.100.000 

1.680,000 

1,810.899  60 

500.000 

470.000 

473,114  00 

4.990.000 

4.740,500 

4,706.568  00 

600,000 

400.000 

498.129  60 

1.600,000 

1.078.000 

1,288,144  00 

50.000 

33,600 

87.185  50 

410.000 

299,800 

882.828  ff? 

250.000 

67.500 

67.600  00 

125.000 

66.250 

103.897  26 
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Bonds:  Bbok  ralue 

N  T  SUto  Rys  8  A  1  cons  mtg  196S  4^a  45S,29S  50 
N  T  WMteheater   ft   Boston    Ry   1st   mtg 

series    1    194<    4\is 1.264,023  80 

Norfolk  A  Southern  R  R  1st  mts  1941  6s.  95.127  60 
Norfolk  ft  Westn  Ry  dlv  Ist  lien  ft  gsn 

mtc    1944     4« 884.538  06 

Norfolk  ft  Westn  R  R  gen  m  losn  1931  6s  114,196  65 

Norfolk  ft  W  R  R  imp  ft  ext  losn  1934  68  141.277  54 
Norfolk   ft   W   Ry    ft   Pocshontas   Coal   ft 
Coke   Co   Poeah   coal   lands   pur   money 

1st    mtg    1941     48 44,222  90 

N  Pac  Ry   rfdg  ft   Imp   m  s  A   2047  i%»  1.797.480  06 

Northn  Pac  Ry  g  lien  ry  ft  I  gt  2047  3s  1.322.685  00 

Northern  R  R  of  N  J  mtg  ext  1927  4^8..  344.212  06 

N  Hudson  County  Ry  N  J  cons  m  1928  Gs  300.000  00 

N  Hudson  County  Ry  N  J  Imp  m  1924  6s  ir2,299  60 

Ohio  R  R  R  1  m  (Bait  ft  O  R  R)  1936  Ss  105,673  10 

Old  Colony  St  Ry  Mass  1  rfdg  m  1964  48  618.896  90 
Omaha   ft   Council    Bluffs   Ry    Bridge    Co 

1st   cons   mtg   1928   5s 295,097  40 

Oregon  ft  Cal  R  R  1st  mtg  1927  5s 407.488  00 

Electric   Ry   Ist   mtg   1988   6s 109.881  01 

R  R   ft   Nav   eons  mtg  1946   48....  44.146  66 

R  R  ft   NaT  cons  mtg  1946  4s....  91.774  OS 

Short  Une  R  R  cons  1  m  1946  6s  1^8, 894  48 

Short  I.lne  R  R  rfdg  1929  4s 216,868  96 

Or^on-Wash  R  R  ft  Nst  1  ft  rfdg  mtg 

series  A   1961    4s 1.764.78120 

Paclflo    R    R    of    Mo    Carondelet    Branch 

1st    mtg      1938    4V&S 117.817  28 

Paducah    ft    III    R    R    1st    mtg   1965    4Hs  497.341  60 

Pa  gen  freight  eq  tr  cert  4s 199,192  40 

8  A  1922  4Hs  50.000  00 

8  E   4a 29,763  73 

8  F  1981  48..  9.886  13 

Pennsylvania    R    R    cons   mtg   1948   48....  48,241  16 

g  m  8  A  1966  4%s....  3.908.644  00 

sterl    cons    m    1948    4s  1.607,990  62 

cons    mtg    1960    4^8..  1,084.688  00 

cons    mtg    1946    SHs..  464.466  29 

Peoria  ft  Pekin  Union  Ry  2  m  1921  4V&8.  490.148.60 

Pere  Marquette  Ry  1st  mtg  ser  A  1966  5s  472,202  94 

Philadelphia  ft  Reading  R  R  Del  riv  ter 

ext  purchase  money  mtg  1942  6s 7.276  68 

Pine  Bluff  ft  Western   R  R  Ist  mtg   (St 

Louis  Iron  Mt  ft  Southern  Ry)  1923  58.  45.226  49 
Pitts  Cln   Chi   ft  St  L  Ry   cons  mtg  ser 

A    1940    4%s 63.68904 

Pitts  Cln  Chi  ft  St  L  Ry  cons  mtg  ser 

B    1942    4Hs 38,869  85 

Pitts  Cln   Chi   ft  St  L  Ry   cons  mtg  ser 

C    1942    4Hs 1,01172 

Pitts  Cln  Chi   ft  St  L  Ry  eons  mtg  ser 

J    1964    4^8 381.133  15 

Pitts  Ter  R  R  ft  Coal  Co  1  m  S  F  1942  5s  2,820.976  25 
Portland  (Ore)  Ry  Light  ft  Pover  Go  Ist 

ft  rfdg  mtg  8kg  fd  series  A  1942  6s....  189.264  60 

Portland   Ter    O)   let   mtg   1961    4s 452,826  50 

Prospect  Park  ft  Coney  l8l  R  R  m  1926  6s  26.788  37 

Public  Senr  Newark  Ter  Ry  1  m  1966  68  199.386  80 
Puget  Sound  Trac  Light  ft  Power  Co  8-yr 

Bkg   fd    mtg    notes    1981    7s 246.238  25 

Reading  Co  ft  The  Phils  ft  Reading  Coal 

ft  Iron  Co  gen  mtg  1997  4b 49.696  62 

Rhode  Island  Suburban  Ry  1  m  1960  48..  40.169  00 

Rio  Grande  Western  Ry  1st  tr  m  1989  4s  53.257  &0 
Rio  Grande  Wratern  Ry  1  cons  m  (Denver 

ft  Rio  Grande  R  R)   1949  4b 474,748  50 

Rutland   R   R   equip   trust   cert   4^8 110,566  60 

St  L  ft  Csiro  R  R  mtg   (Mobile  ft  Ohio 

R    R)    1931    48 28,694  98 

St  L  ft  San  Fran  R  R  cq  tr  notes  s  P  68  192,984  68 

R  R  equip  notes  s  S  6b  490,118  67 

Ry   gen   mtg  1931    68...  329. 54X  36 

Ry    gen   mtg  1981   6s...  88,738  B7 

5;t  Louis  Bridge  Co  let  mtg  1929  7b 1,590.457  4S 

.St  L  Iron   Mt  ft   Southn  Ry   gen   cona  ry 

&    land    Krant    mtg    1931    5h 270,06^  20 


Amortised 

Par  value 

Market  value 

value 

600,000 

366,000 

468.288  50 

1,300.000 

793,000 

1.264.0C8  80 

91,0T0 

84,680 

95.U7  50 

976,000 

839.360 

884,538  oe 

101,000 

114,130 

114.  IK  55 

1U»(M 

140, 120 

141,tn  54 

60,000 

44,600 

44.2»M> 

1,926,000 

1,809,600 

1.797,480  05 

2,170.000 

1,888,800 

1,822,688  OO 

869,000 

846,860 

844.218  Ofl 

800.000 

294.000 

30>,000  8O 

100.000 

97,000 

102,288  80 

109.000 

112,270 

106.678  10 

700.000 

469.000 

468.000  00 

300,000 

207,000 

296.087  40 

400,000 

888,000 

407.488  00 

111,000 

88,800 

109.881  01 

60,000 

44,000 

44.145  86 

112,000 

98,660 

91.774  08 

103,000 

104.080 

108,884  48 

240,000 

211,200 

216.888  96 

2,100,000 

1,722,000 

1.764,781  80 

122.000 

111,020 

117.817  88 

600,000 

470.000 

497,841  60 

200,000 

199.000 

198.188  40 

50.000 

49,600 

60.000  00 

80.000 

29,600 

29.758  78 

10,000 

9,800 

8.886  U 

60,000 

47,000 

48,841  U 

4,000,000 

8.840,000 

8,806,644  00 

1.768,327 

1,667,628 

1,607,890  68 

1,000,000 

1,020,000 

1.084.688  00 

548.942 

461,118 

464.486  28 

500,000 

480,000 

490,148  60 

490,600 

444.644 

472,808  94 

7,000 

7.880 

7,276  68 

45,000 

41.850 

46.286  49 

63,000 

62,470 

68,688  04 

82,000 

81,680 

88.868  86 

1,000 

990 

1,011  72 

376,000 

364.720 

881,188  15 

2,168.000 

2,102,960 

8,880.978  26 

200,000 

144,000 

188.884  80 

500,000 

420,000 

468,888  60 

25,000 

23.760 

26.788  87 

200,000 

190,000 

199,886  80 

250.000 

247.500 

245.288  86 

54,000 

49,140 

49,896  62 

50.000 

36.500 

40.168  00 

75.000 

56,500 

68.267  50 

500,001 

315,000 

474,748  60 

111,000 

107,490 

110,556  60 

23,000 

21.000 

28,694  98 

193.000 

193,000 

198,984  68 

492,000 

476,380 

490,118  67 

298,000 

318. S60 

829,648  86 

88.000 

87,120 

88,788  67 

l.?89.nr»o 

1,527,900 

1.690,467  48 

27.'>,f4)0 

269.500 

270.068  20 
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BMA  ralue 

St  L  iron   Mt  A  Southn  By  rlT6r  ft  culf 

dlT  1st   mts  1»»   4b 1.77S,6S8  04 

St  L  Iron   Mt  ft  8oathii  By  vnliyiog  ft 

Tfdc   ltS9   4a 1,I07.S99  70 

St  L  Ftooria  ft  North w  By  l«t  mts  1948  6«  6U.600  60 

St  Loaia  R  R  l«t  mtg  ext  ino  4%8 M9.904  15 

St  I«-8aa  Fnui  By  prior  1  m  •  A  iteO  4«  TSS.Stt  00 

St  L-San  Fran   Ry  adj   m  Mr  A  IWS  Cs  101.612  60 

St  L.  Soathw  Ry  apaelal  equip  tmst  68.  2M,713  14 
St  Fatal   City    Ry   cabia  cons   mtc   (Twin 

City  Rapid  Tranalt  Co  ayatam)  19t7  8a.  S59.986  00 
St  Paol  M Innaap  ft  Manitoba  By  Pae  «zt 

1940    4a     l.«1.40C  86 

St  Pan!    MInneap    ft   Manitoba   By    oona 

mtg    19SS     Ob 113,670  60 

St  Fan!    Minn«*p    ft    Manitoba    By    cona 

mtg    1988    4I&8 86.619  88 

Saa  Antonio  ft  Aranaaa  Paaa  By  lit  mtg 

IHI    4a     228.000  60 

Sa?annah  Fla  ft  WcMam  By  1  m  1981  U  66,948  9« 

aehaaaetady  Ry   lat  mtg  aartes  A  1946  6s  262.606  75 
Saaboard    Air     Una    Atlanta-Blrmini^ham 

lat  mtg    1923    4a 182.849  00 

Seaboard  Air  L*  Ry  Atlantle-Bfrmingham 

lat   mtg    193S    4s 85.795  80 

Seaboard  Air  Lrlne  Ry  aq  notes  s  O  4^8  882.626  16 

Seaboard  Air  Lino  Ry  rfdg  mtg  1969  4r.  1.240.101  00 
SIou  City  Sarrice  Co  (Iowa)  Ist  ft  rfdg 

mtg  akg   fd    1928  6a N.  144  80 

So  ft  No  AUbama   B    R  oona  m   1986  6a  9.676  67 
Sooth  ft  Nortlk   Alabama   R   R  gan  cons 

mtg  1968    6a 2.  OH.  162  00 

SoQtlicni  Indiana  Ry   Ist  mt<  19S1  4s....  6,447  18 

SoQthem  Paclflc  R  R  1st  rfdg  m  1966  4s  2.869.676  48 

Sontham  Pacific  R  R  1st  rfdg  m  1966  4s  86.061  60 

Soathem  Ry   E  Tenn  reorganlsat  1988  6s  268,426  47 

Sootbam  Ry  lat  oona  mtg  1994  68 8.169.688  66 

Booth  Pac  Coast  Ry  1st  mtg  1937  48 112.723  28 

Spokaaa  Intersatlonal  Ry  Ist  mtg  1956  6s.  615.829  40 

Stafford  Sprinea  (Ct)   St  Ry   1   m  1966  6s  486.068  00 

Tcnocsace  Coal  Iron  ft  R  R  gen  m  1961  6e  1.022.766  00 

Trmlaal  R  R   Assoc  St  L  1st  m  1969  4%b  81.186  48 

Texas  ft  Pacific  Ry  1st  mtg  2000  6a 1.839.422  20 

Tesaa  ft  Pacific  Ry  lat  mtg  2000  68 196.018  00 

Third  At  Ry  N  T  adj  m  Income  1960  68  180.375  00 

Third  At  Ry  N    T  1st  rfdg  mtg  1960  4s  69.684  70 
Tblrty-fonrth   St    Croastown   Ry   N   T   Ist 

mtg    1996    5a 146.879  83 

Toledo  ft  Ohio   Can   Ry   waetem   diT  1st 

mtg    1985    68 860.66475 

Toledo  ft  Ohio  Con  Ry  aqalp  tr  1917  4H8  825.264  66 
Toledo   Can    Southern   ft   Datrolt    Ry    ist 

mtg    1966    49 268.64070 

Toledo  St  li  ft  Weatem  R  R  p  1  1926  8Hs  1.918,882  00 

Toledo  Terminal  R  R  let  mtg  1967  4H8.  185.616  40 

tliter  ft  Delaware  R  R  Ist  eons  m  1928  6s  99.925  80 

Clstsr  A  Delaware  R  R  1st  rfdg  m  1962  4s  61.167  36 
Uodergronnd  Elec  Rys  Ltd  London  income 

1143    68 86  804  47 

Cnioa  Elevated  R  R  Chi  111  1st  m  1945  Ss  257.389  68 

talon  Pae  R  R  1  Hen  ft  rfdg  m  2008  4a  8,681.366  72 

Cnloa  Paclflc   R    R  secured   1928  6b 978.110  00 

Vttlon  Ry  N  T   City   1st  mtg  1942  6s....  271.868  86 

United  Rys  trust   cert   1949   4s 7.194  40 

Cnlted  Rya  ft  Elec  Co  Baltimore  Md  1st 

cons   mtg    1949    4a 189.69140 

tJnlted  Rys  Co  St  L  Mo  1st  gen  m  1934  48  464.884  00 

tnlted  Trac  Co  Albany  N  T  c  m  2004  4%s  192.866  60 

ttah  Light  Ry  cons  mtg  1934  68 88.626  68 

Vandalla  R  R  cona  mtg  loan  a  B  1967  4s  128,730  30 
Virginia  Midland  Ry   gen  mtg   (Southern 

Ry)    1936    5a 109.442  11 

Virginia  Ry  Ist  mtg  w^  A  1968  6n 736.963  (V) 

Wabaah  R  R  let  lien   term   1964   4s 1.801.876  00 

Wabesh  R   R    lat   mtg   1939  5s 316.789  S'> 

Wabash   R  R    2d  njtn    1989   6a 3ft^5U  15 

WiihlngtoB  wiec  St   Ry   (Pa)   1  m  1927  '(•  9.771)  1« 


Par  Talue    Market  Tslue 


Amortised 
Talue 


1.908.000 

1.460.000 
600,000 
250.009 

1,076.000 
125.000 
297,000 

250.000 

1,886.604 

100,000 

27.000 

250.000 

60.000 

250.000 

160,000 

100.000 

814.000 

1.600.000 

100.000 
9.000 

2,000.000 
10.000 

2.580,000 
100.000 
266.000 

3,006.000 
128.000 
600.000 
400,000 

1.000.000 
85.000 

1.650,000 

200,000 

150.000 

82.600 

144,000 

250,000 
835,000 

SOO.OOO 

2,000,000 

200.  Oro 

100.000 

67.000 

53.889 

240.000 

4,108.000 

1,000.000 

246.000 

10,000 

200.000 

600.000 

200. 0«) 

87,000 

150.000 

104.000 
75'^.  (¥10 
2.000.000 
300.000 
299.000 
10,000 


1.608.870   1,  no,  538  04 


1.189.000 
510.000 
287,600 
688.000 

91,260 
293.700 

242.500 

1.641.908 

113.000 

26.730 

167.600 

68.400 

280.000 

121.500 

81.000 
801.340 
960.000 

90.000 
9.860 

1.980,000 

6,800 

8,201,100 

87,000 

849.900 

2,948.880 

118.160 

528.000 

368,000 

980.000 

82,450 

1.472.600 

190,000 

69.000 

58.686 

112,820 

250,000 
811.800 

849.000 

1,640.000 

156.000 

96.000 

86.480 

36.304 

148.800 

3. 616.040 

1.040.000 

214,020 

6,600 

168.000 

275.000 

116,000 

78.800 

187,600 

106.080 
TOR.OOO 
1,380.000 
300,000 
278,070 
9.700 


1.307.899  70 
618.500  50 
249.904  86 
758.838  00 
91.850  00 
294.718  14 

259,985  00 

1.651,406  86 

118.870  60 

25.619  88 

228.000  60 

65.948  96 

852. 609  75 

138.849  00 

86.795  80 

818.685  15 

1.840.101  00 

96.144  80 
9.576  67 

2.077,162  00 

6,447  18 

2,369.676  48 

86. r61  50 

863.426  47 

8.169.633  66 

112.728  83 

615,889  40 

436.068  00 

1,082.766  00 

81,185  48 

1.839.422  80 

195.018  no 

69.000  00 

69.684  70 

146.679  33 

850.564  75 
826.264  56 

263.640  70 

1.918.882  00 

186.515  40 

99.925  80 

61.167  86 

36.804  47 

267,889  68 

S.681.?66  72 

978.110  00 

271.868  85 

7.194  40 

189.591  40 
275.000  00 
192.865  60 
83.626  58 
188.730  SO 

109.442  11 
736.9^3  00 
1,801.876  00 
815.739  50 
300,611  15 
9,779  18 
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Bonds:  Bbok  value 

Washington   Term    Co   lat    mtg   1946   2%b  76.046  64 
Washington    Water     Power    Co    Spokane 

Waah  let  St  rfdg  mtg  1929  6s 222.888  20 

Western  Maryland  R  R  1st  mtg  1962  48.  2,027.900  60 

Western   Maryland   R   R  Ist  mtg  1962  48.  62.742  00 

Western  Pacific  R  R  let  m  ser  A  1946  6b  666,671  90 

West  Shore  R  R  guar  1st  mtg  2861   4s..  682,846  00 

Wheeling  St  L  Brie  equip  trust  ser  B  68  448,179  26 

Wheeling  A  L  E  Ry<  rfdg  m  s  A  1966  VAb  1.004.903  76 

Wheeling  Terminal  Ry  (The)  1  m  1940  4s  462,449  60 
WichiU  Falls  St  Northw  Ry  Oklahoma  iHt 

mtg    1929    6fl 300,000  00 

WichlU  Union  Ter  Ry   Ist  mtg  1941  4Hs  1. 004.274  00 

Winston-Sklem   S   Bound   Ry   1    m   1960   4s  172.282  20 

Wisconsin  Central  Ry  Ist  St  rfdg  m  1969  4s  1,277.666  60 
Wisconsin  Central  Ry  Superior  A  Duluth 

dlT    A   terminal   let   mtg  1936  4s 308.98100 

Worcester  A  Ct  Eastern  Ry  1  m  1943  4^8  605,146  00 

Worcester  (Mass)  cons  st  ry  deh  1920  4^8  261,686  60 

Amer  For  Sec  Oo  2-yr  coll  nts  1919  68..  40.000  00 

Amer  Gas  St  Elec  Co  sec  notes  1921  6s..  724.106  26 

Amer  Tel   St   Tel   Co   coll   tr   1929  4s 846,676  90 

Armour  St  Ck>  real   est   Ist   mtg   1939   4^8  936.486  00 
Atlantic   City    (N   J)    Elec   Co  Ist   St  rfdg 

mtg  skg  fund   1938  6s 246.965  25 

Beech   Creek   C   A   C   Co    (Penn)    1st   mtg 

skg    fund    1944    6s 244.718  00 

Binghamton    (N    Y)    Oas    Wks   gen    mtg 

1964     6s \. 79.306  76 

Brooklyn   Union   Oas   Co   Bklyn   N   T   let 

cons    mtg    1946    68 208,70120 

Buffalo   Oen   Elec   Co   Buf   N  Y   1st   rfdg 

mtg    1939    6b     603.174  00 

Cal    Qas    A    Elec    Corp    uni    A    rfdg   mtg 

1987     68     241,133  00 

Cent  Hud  O  A  E  Co   Pkpsie  N  Y  Ist  A 

rfdg    mtg    1941    68 148,208  10 

Cent   Union   Gcm    Co   N   Y   city   1st    mtg 

1927     6s     44,608  80 

Chicago  Tel    Co  l8t  mtg  1923  6s 1,617,680  00 

Cln   O   A   E    Co   Ist   A   rfdg   mtg   ser   A 

1966     6s      248,32875 

Cltlsens    Water    Co    Wash    Pa    l8t    mtg 

1921     6s 4,986  26 

Clarkson    Coal     Mln    Co    lat    mtg    68....  930,346  00 

Cl«v    Elec   111    Co    (O)    1st    mtg   1929    68..  475,654  50 
(Tom-wealth    Edison    Co    Chi    111    l8t    mtg 

1948     68      71.078  11 

Corn-wealth   Electric    Co   Chi    III  let  mtg 

1948     68      256.782  60 

Con  Gas  Co  of  Bait  cy   gen  mtg  1964  4^8  95,261  70 
Cons    O    E    L   A    P    Co    (Bait)    gen    mtg 

1986     4V68     94. 194  70 

Consumers   Pow   Co  2-yr  sec   nts  1919   68  99,330  00 

Cumb  T   A  T  Co  1st   A   gen   mtg  1937  58  991.806  00 

Dayton  Gas   Co   (Oh)   Ist  mtg  1930  Ss....  98,405  30 

Dayton  P  A  Li  Oo  let  A  rfdg  mtg  1941  5s  170.499  69 

Detroit    City   Gss   Co    gen    mtg    1923   58...  493,475  00 

mtg     1923     58 353.494  40 

Detroit   Edison   Co    (Mioh)   let  mtg  1983  58  747,760  60 

Itit  A  rfdg  mtg  ser  A 

1940     5s     447,819  50 

Duquesne    L    Co    3-yr    sec    nts    1921    68..  481,000  00 
Edison    Elec    III    Co    Brooklyn    N    Y    1st 

cons    mtg    1939    48 618,628  40 

Edison    Elec    111    Co    N    Y    city    Ist    cons 

mtg     1996     68 217,878  88 

Equitable    Gas    Light    Co    N    Y    city    Ist 

cons  mtg   (Ck>na  O  Co)    1932  5h 677,426  64 

Fairmont    0>al   Co    (W  Va)    let   mtg   skg 

fund     1931     68 669.150  72 

Globe    Realty    Corp    Ltd    (Can)    Ist    mtg 

1938     4^8      1.609.661  91 

Htid    Co    Gas    Co   N    J   Ist    mtg    1949    5a..  448,468  71 
KanuB   Gas  A  FAer  Co  Wichita   Kan   l!it 

mtg     1922     69 781. 284  80 


Par  value    ; 

Market  value 

Amortised 
▼aloe 

101.000 

80.800 

76,  OM  C4 

821.000 

2.200.000 

76.000 

726.400 

826.000 

460.000 

1.260.000 

600,000 

812.160 
1.496.000 
61.000 
621.968 
710,600 
480.000 
926.000 
420,000 

222.828  M 

2.027,900  CO 

62.742  C4> 

666.671  90 

682,846  OO 

449.179  86 

1.004.908  7S 
463,442  60 

200.000 
l.OOO.OOO 

200,000 
1.600.000 

228,000 

880.000 

162,000 

1.020.000 

228.000  00 

1.004.  n4  00 

172,282  20 

1.277.665  50 

326.000 
600.000 
2S0.00O 
40,000 
760.000 
860,000 
1.000,000 

264.060 
416.000 
242.600 
40.000 
742.600 
756.600 
890,000 

308.921  00 
506.146  00 
261,636  60 
40,000  00 
724.106  26 
846,676  M 
926.486  00 

260,000 

222,500 

246,965  25 

250,000 

230,000 

344,718  00 

86,000 

76.540 

79.30&79 

200,000 

198.000 

206,701  20 

600.000 

496.000 

508.174  00 

250.000 

242.600 

241.133  CO 

160.000 

147,000 

148.208  10 

44,000 
1,60(>.000 

41,800 
1,486,000 

44.608  80 
1.617.680  00 

250.000 

237.600 

248.828  75 

5.000 
950.000 
600,000 

6,000 
960.000 
485.000 

4.816  16 
930.846  00 
476.664  60 

69.000 

68,210 

71,078  11 

250,000 
100.000 

246,000 
92.000 

256.782  60 
95.251  70 

100.000 
100,000 
1,000.000 
100,000 
198.000 
500.000 
887.000 
75^,000 

88.000 
100,000 
970.000 

94,000 
178.200 
486.000 
263.330 
742.600 

94.104  70 
99.230  00 
991.806  OO 
98.406  80 
170.499  69 
493.476  00 
853.494  40 
747,760  60 

500.000 
600,000 

480.000 
490.000 

447,819  60 
481.000  00 

647.000 

637.010 

618.628  40 

183.000 

188.490 

217,878  88 

621.000 

631.000 

677,426  64 

671.000 

620.740 

669.160  72 

1.726.000 
427.000 

1.726.000 
418,460 

1,609,661  91 
448.468  71 

800.000 

768.000 

781.284  80 
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Bondi:  Bbok  Tftliie 

Kings  Co    (N    T)    Elec    L.   A   P   Co   mtg 

1«7    Ss     126,708  91 

Kinsi   Co    (N    Y)    Bloc    L.   A    P    Co    pur 

monej     1»W    to 4M,227  fO 

Kinga    Co    (N    T)    L    Co    1st    rfdg    mtg 

19M    6«     342,42496 

Uclcde  Gas  Light  Co  St  L.  liit  mtg  1919  6s  76.061  66 
Urlcdo    Gas    Light    Co    rfdg    St    ox    mtg 

IW    6o     765,686  26 

Lehigh  Coal  St   NaT  Co  cons  mtg  skg  fd 

Mr    A    1964    4^ 486.996  71 

Lincoln    (Nob)    H    L    4k    P    Co    1st    mtg 

im    6a      12,696  61 

Mad   O    4k    B    Co    (Wis)    Ist    rfdg    mtg 

IMO    6a     148,886  66 

Malson-Blancbo    Realty    Co    (N    Orleans) 

1st  mtg    skg    fund    1926    6s 1,064,888  17 

Haniuette   4k   Bessemer  D    4k   Nav   <]o   1st 

mtg    1932    4^s 27.888  64 

Mnnphis  Cons  O  4k  E  Co  Mem  Tenn  cons 

A   rfdg    1948    5a 602,088  66 

Xlcb  SUte  Tel  Co  let  mtg  1924  6a....  498,228  00 
MUv  C  4k  a  Co  1st  mtg  ser  A  8a....  024.772  92 
Milv  G»s  h  Co  (Wis)  1st  mtg  1927  4«i.  1.022,753  65 
Mlanpls  Gas  L  Co  (Min)  Ist  mtg  1930  5a  498.218  60 
Matoal  Un  Tel  Co  Ist  mtg  ex  1941  6n..  611.640  50 
X  Affisterdam  Gas  Co  N  Y  1st  cons  mtg 

(Cons   Gaa    Co)    1948   6a 813.933  20 

N  T  ft  B  R  G  Co  1st  mtg  (Cons  Gaa  Co) 

1944     &a 538.889  00 

K  r  A   B   R   O   Co   1st   cons   mtg    (Cons 

(^aa    Co)    1M6    6m 210.188  20 

N  T  Ik  N  J  Tel  0>  gen  mtg  1920  6b..  122.272  80 
X  T  4k   Q    E    L   4k    P   Co    lat   cons   mtg 

IWO     6a      180.758  04 

K  T  4k  Richmond  O  Co  1st  mtg  1921  6a  460.980  10 
N  T  4  Westchester  L  Co  gen  mtg  (Cons 

Gas    Co)    2004    4s 688,966  36 

.H>v  York  G4kELH4kPCo  par  mon 

(Oins    Gaa    Co)    1949    4s 925.782  00 

New  York  G   4k  E  L  H  A  P  Co  1st  mtg 

(Cons   Gaa    Co)    1948   6b 208.270  80 

Htm  York  Tel  Co  1st  4k  gen  mtg  1929  4Hs  2.480.167  60 
Nor  New    York    Util    Inc    (Wtown    N    Y) 

Irt  mts   4k    rfdg   1983   6s 70,68186 

NowMtern  Tel  Co  Ist  mtg  rfdg  1934  4Hs       146,000  40 

Ptelic    Coast    <>>    Ist    mtg    1946    6s 828.362  26 

Pac  Pow  4k  L  Co  Ist  4k  rfdg  mtg  1920  6a  448.688  00 
Peoples  G  L  4k  C  Co  Chi  111  1st  cons  mtg 

1943    8a     246.214  08 

Peoplea  G    L   A    C   Co    Chi    III    rfdg   mtg 

1947    6a     2.135,427  00 

Portland   (O)   O  A  C   Co  lat  A  rfdg  mtg 

IMO    6a    697.804  88 

Portland  (O)   Gen  Elec  Co  1st  mtg   (Port 

tty   A   Elec    Co)    1936    6s 703,916  10 

Qttcenshorough  G   A   E  Co  N   Y  gen  mtg 

1«3    6a     870.818  85 

Retsof  Mining  Co  lat  mtg  1926  6a 2.673  14 

Rorhaster  G  A  E  Co  (N  Y)  imp  1921  4Hs  888,648  98 
Roekford    Elec    Co    Rockford     III    1st    A 

rfdg    mtg    1939    6a 268,422  68 

St  Joseph   8t   Yds   Co   St  Joseph    Mo   1st 

mtg    1980    4Hs 732.152  24 

St  Panl  Gas  L  Co  gen  mtg  1944  58....  708.027  26 
Sui  Diego  0>n8  O  A  B  Co  1st  mtg  1989  Ss  48.577  70 
Brranton  Elec  Co  Scranton  Pa  lat  A  rfdg 

mtg     1937     6a 366,608  85 

SoQ  Bell  Tel  A  Tel   Co  1st  mtg  skg  fund 

1941     6a      174,216  86 

Son  Cal  Ediaon   Co  Loa  Angelea  Cal   gen 

mtg    1939     6« 47.887  10 

900  Pal  Edison  Co  gen  A  rfdg  mtg  1919  8a  99.689  80 
Siiflngfleld  L  H  A  P  Co  (O)  1st  mtg  skg 

ftind    1929    6s 148,291  RB 

BUndard  Gaa   L  Co   of   city   of   N   Y   1st 

mtg    1930    5s 61.708  25 


nr  Talna    Market  Talue 

Amortiied 
Talae 

128.000 

124.180 

126,708  98 

400.000 

424.000 

488. 8n  80 

860,000 

76.000 

288.000 
76.000 

848.414  H 

75,08186 

750.000 

720.000 

756.686  26 

498,000 

488.040 

488.816  71 

18.600 

12.890 

12.688  61 

160,000 

142.600 

lM.88i66 

1|085,890 

1.088,880 

1.084,888  17 

40,000 

88.200 

n,888  84 

63S.00O 
600,000 
1.000. 000 
1.060.000 
500,000 
600,000 

898,760 
476.000 
1.000,000 
946,000 
488.000 
500,000 

606,088  66 

488.288  00 
884.778  88 
1.028.768  66 
488.818  60 
611.640  60 

800.000 

648.000 

818.888  20 

500.000 

476,000 

888.888  08 

200.000 
121.000 

184,000 
121.000 

210,188  80 
128,278  80 

185.000 
450.000 

162.460 
406,000 

180,768  04 
460.880  10 

850.000 

487.600 

688.986  86 

1,000.000 

800.000 

826,782  00 

200.000 
2.600,000 

188.000 
2,826,000 

208.870  80 
2.480.167  60 

76,000 
160,000 
760,000 
600.000 

88.000 
183.600 

887.600 
440.000 

70.68186 
148.008  40 
828.868  26 
448.888  00 

210.000 

222.800 

246.214  08 

2,100,000 

1.880.000 

2.188.417  00 

826,000 

688.760 

687.804  88 

700.000 

861,000 

708.816  10 

898.000 

4.000 

890.000 

821.220 

2.800 
889.800 

870.818  86 

2,672  14 

888.648  88 

289.000 

260,170 

268,488  88 

724,000 

760.000 

60,000 

887,120 

897.600 

46,600 

782,168  24 

708,087  26 

48,677  70 

850.000 

860.000 

866.608  86 

177.000 

171.890 

174.  n8  86 

60.000 
100.000 

48.600 

lOA.OOO 

47.88710 
88,688  80 

150.000 

141.000 

148.281  86 

60.000 

48.500 

61.708  86 
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BondB:  Book  valuo 

Union  Blec   L  ft   P  Co  of  St  L  Mo  lat 

mtg    1932    59 228.119  40 

United  Elee  Co  of  N  J  1st  mtg  1949  48  631.  S47  75 
United  Blec  L  &  P  Co  Bitlt  Md  lat  com 

mts     1929     4%B 881.528  80 

United    Fuel   Gas    Co    lat    mtg   alcg   fund 

aer    A    1986    68 50.000  00 

Weatcheater    Lighting    Co    N    Y    lat   mtg 

1950     58     104.086  80 

Weatcheater  Lighting  Co  lat  mtg  1960  6a  60.000  00 
Weatern   Pocahontaa    Corp    (W  Va)    landa 

pur   money    lat    mtg   1945   4  V&a 836. 186  84 

Wheeling  Elec  Co  (W  Va)  lat  mtg  1941  5a  344.955  84 

Stocks: 

600       Buffalo    Roch    &    Plttg    Ry    pret  69.887  50 

2843       Chicago    Gt    Weatern    R    R    com  79.604  00 

11710       Chicago    Gt    Weatern    R    R    pref  649,905  00 

8780       Cin   Ind    ft   Weatern    R   R   com..  48,867  50 

8730       Cin    Ind   ft  Weatern   R   R   pref..  198,470  00 

1930.50  Detroit  Tol   ft   Ironton  R  R  com  9.662  50 

1930.50  Detroit  Tol   ft  Ironton   R  R  pref  28,957  60 

321       Michigan     Central     R     R 48.190  12 

.1600       Mllw   Elec    Ry    ft   L   Co   pref....  175,600  00 

400       Northern   R    R    of   New   Jeraey..  88.900  00 

24780       Plttaburg    ft    W    Va    Ry    com....  614.186  00 

7484       Plttaburg   ft    W   Va    Ry    pref....  401.486  00 

400       Sharon     Ry     21,000  00 

2460       Southweatem   R   R   (C  of  Ga  Ry)  268.280  00 

100       Third    Ave   Ry    N   T    city 4,1'H)  00 

3800       Twin  City  R  T  Co  Minn  M  pref  406,936  49 

17263       Weatern    Pacific    R    R    com 258,780  00 

9988       Weatern    Pacific    R    R    pref 299.640  00 

42014-    Wheeling   ft    Lake   Erie    Ry    pref  236,295  OS 

188384'    Wheeling    ft   Lake   Erie   Ry    com  359.669  81 

257       Cent   Union   Tr   Co   of   N   T   city  27.669  42 

226       Pranklln   Truat  Co   Bklyn  N   T..  99,917  08 

1000       Hamilton    Trust    Co    Bklyn    N    T  211,425  00 

9800       Metropolitan    Blank    N    T   city....  1,596.20164 

1481       Metropolitan   Truat   Co   N  T  city  854,227  85 

73       United  Statea  Trust  Co  N  T  city  76,725  00 

6174       AHla-Chalmera     Manu     Co     Mllw 

Wla     common 37,044  00 

1431       Allls-Chalmera    Manu     Co    Mllw 

Wla    pref    61.633  00 

490       New   York   Mut  Gaa   L   Co   N  Y 

city     150.625  OCf 

1600       United    Statea   Ex    Co    N   Y    city 

(62%    paid    in    liquidation)....  113.400  00 

Totala     1382.878.175  90 


Amortised 

Par  value 

Market  value 

value 

225,000 

20V.  000 

228.  U9  40 

750.000 

692,500 

681,847  75 

400.000 

856.000 

881.628  SO 

60.000 

49.600 

50.000  00 

100,000 

96.000 

104.088  80 

50.000 

48,000 

60.000  00 

830.000 

270.600 

838.188  M 

368,000 

838.560 

844.955  84 
Market  value 

50.000 

52.500 

52. 5<^  00 

284.300 

81,273 

81.273  00 

1,171.000 

868,010 

868,010  CO 

878,000 

69.840 

69.840  00 

878.000 

130.950 

180.96'^  00 

198,060 

1.980 

1.930  60 

193.050 

3,861 

3.881  00 

32.100 

84,026 

84.028  00 

150.000 

136,500 

186.600  00 

40.000 

24,800 

24.800  00 

3,478.000 

898,080 

892,080  00 

748,400 

594.720 

594.720  Oi> 

20.000 

18.200 

18,8^0  00 

246.000 

246.000 

846.000  00 

10,000 

8.500 

8.600  00 

320.000 

858.400 

368.400  00 

1,726,2% 

862,298 

862, 29S  00 

998.800 

619.266 

619.258  00 

420.170 

117,648 

117.847  61 

1.383.343 

1M.668 

198.868  <-9 

26.700 

105.870 

106,870  00 

22.600 

64.240 

64,840  00 

100,000 

270,000 

270,000  00 

980.000 

1,744,400 

1.744.400  00 

148.100 

558.894 

658.894  O'^ 

7,800 

71,894 

71.894  00 

617,400 

166,698 

166.698  on 

143,100 

121,685 

181.685  00 

49.000 

65.660 

65,660  00 

160.000 

32.000 

88,000  00 

$408,162,146 

8361.807,600  8381,335,642  6S 
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THE  MORRTS  PLAX  IXSntANCK  SOCfETY 


62  WILLIAM  STREET,  NEW  YORK 

[Incorporated  and  commenced  busineBB  1917] 
ARTHUR  J.  MORRIS.  President  JOSEPH  B.  GILDER,  Secretary 

CAPITAL  $100,000 

INCOME 

First  year's  premiums,  without  deduction $69,234  82 

Bonds    $6,393  74 

On  deposits  1 ,670  21 

Total 6,963  96 

Brass  increase,  hy  adjustment,  in  hook  value  of  ledger  assets, 
viz.: 

Bonds  (induding  $66.80  for  aconial  of  discount) 6<(  80 

Total  Income   $76,265  67 

Ledger  Assets,  December  31,  1917 190,687  84 

Total    $966,808  41 


DlSBUllSEMENTS 

Death  claims    $6,200  00 

Commissions  to  agents: 

First  year's  premiums 17, 109  26 

Agency  supervision  and  traveling  expenses  of  supervisors 12,122  63 

Medical   examiner's   fees 625  00 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 16,064  24 

Rent   1 ,  604  72 

Advertising,  $466.71;  printing  and  stationery,  $2,001.63; 
postage,  telegraph,  telephone  and  express,  $909.91;  ex- 
change, $9.02    4,287  27 

Legal  expense  400  00 

Furniture,  fixtures  and  safes 668  06 

State  taxes  on  premiums 82  91 

Insurance  department  licenses  and  fees 3, 133  88 

War  revenue  tax  1 ,  195  81 

Miscellaneous    376  97 

Qron  deorease,  by  adjustment,  in  hook  value  of  ledger  assets, 
vis,: 

Bonds  (including  $154.11  for  amortization  of  premiums)  . .  154  11 

Total  Disbursements  $68,914  74 

Balance  $202,888  67 
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lbdobb  assets 

Book  and  amortized  value  of  bonds $150,326  00 

Cash  in  company's  office 60  00 

Deposits  in  trust  companies  and  banks  on  interest 62,092  67 

Advance  to  society's  representatives 410  00 

Total    ^902,888  67 

NON-LBDGBR  ASSBTS 
Interest  accrued: 

Bonds    $2,621  83 

Other  assets   146  11 

Total 2,767  94 

New  (Business 

Gross  premiums  due  and  unreported $910  00 

Deduct  loading 436  62 

Xct  uncollected  and  deferred  premiums 473  38 

Gross  Assets  $206,1S9  00 

DEDUCT  ASSETS   NOT  ADMITTED 

Amortized  value  of  special  deposits  in  excess 
of  corresponding  liabilities $9,552  10 

Cash  advanced  to  or  in  hands  of  officers  or 

agents    410  00 

Total    9,962  10 

Total  Admitted  Assets $196,167 


LIABILITKBS,   SDBPLUS,   AND  OTHER   FUNDS 

Net  present  value  of  all  policies  "  paid  for  "  and  in  force  on 
December  31,  1918,  as  computed  by  New  York  insurance 
department  on  foUowing  tables  of  mortality  and  rates  of 
interest,  viz.: 

Standard  industrial  table $9, 166  52 

Claims  for  death  losses  reported,  no  proofs 
received    $3,700 

Reserve  for  net  death  losses  incurred  but  un- 
reported      1 ,000 

Total  policy  claims  4,700  00 

Premiums  paid  in  advance,  including  surrender  values  so  ap- 
plied      14,512  85 

Commissions  to  agents,  due  or  accrued 214  10 

Medical  examiners'  fees,  due  or  accrued 150  00 

Estimated  amount  of  taxes  hereafter  payable  based  on  busi- 
ness of  year  of  this  statement  4,000  00 

Capital 100,000  00 

Unassigned  funds  (surplus) 63,424  42 

Total    $196,167 
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OF  FoucEBs  —  Showiko  Paid-pob  BusniaM  Onlt  —  Iiidubtkial  * 

it  a  eorrtel  MbtUment  €/ ths  huam9$$  cf  ih§  tftar  on  pcKey  aeeount  at  it  tlood  atth»doM 

of  (iMtiMM  Docombor  81,  1018 


CXiAflSIFZCATIOaV 

Tmau  AMD  Othbb  Pouosh, 
IxcLTmnro  Rstubm  Pbs- 
MzrM  ABDmoxa 

• 

Total  Nvmbbbb  amd 
AMOuim 

No. 

Amount 

No. 

Amount 

1.428 

20,378 

444 

$167,800 

2.031.276 

67.660 

1,428 

20.373 

444 

$167,800 

laaed  dunn^  year 

2,031.276 

Revired  danns  year 

67,660 

TvUlff 

22.246 

$3,166,726 

22,246 

$3,166,726 

Dednet  oeaoed: 
By  death 

80 

774 

4.066 

$8,660 

88,200 

606,600 

80 

774 

4.066 

$8,660 

88l206 

By  lapae 

606.600 

Tnim]  t«nniinat4id 

4,910 

$002,280 

4,010 

$003,280 

17.826 

$2,464,476 

17.826 

$2,464,476 

*Sodety  doca  not  write  ordinaiy  hniilnrM 


BUSINESS   IN  THE   STATE   OF  NEW  YORK 

Number 


In  force  December  31,  1017 
Issued  during  year 


Totals    

Ceased  to  be  in  force  during  year. 


In  force  December  31,  1918. 


Loosee  and  clalma : 

Incurred  during  year 

^ttled   during    year    in   full,    $2,650;    by    rejection, 
$800    


Unikaid  December  31,  1918 , 

PremiuniB  collected,  without  deduction, 


1,849 
9,879 


11,22S 
4,288 


6,940 


48 
80 


18 


Amount 

$107,900 
1,897,200 

$1,560,100 
684,950 

$970,200 


$5,660 
8,450 


$2,100 
$29,857 


Gain  and  Lois  SzhiUt 

INSURANCE  EXHIBIT 
Running  Ezpbnsbs 

Gnw  pramiums  reodived  durina  the  year. .     $09,234  82 
Deduct  groaa  onooOected  and  deferred  pre- 
minma  oif  the  preyioua  year 868  66 

Balance $68,876  17 

Add  froae  unooUeeted  and  deferred  premi- 
una  December  31, 1918 910  00 

Total $00,786  17 

Deduct  graea  prwminma  paid  in  adranoe 
December  31.  1918 14.612  85 

Balance $55,273  32 

Add  tmm  pveminxna  paid  in  advance  De* 
eember  31  of  previous  year 856  25 


Qainin 
BurpluB 


m 
Burplua 
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Gain  in  Loas  in 

surplus  suri^iis 

Qross  premiums  of  the  year $56,129  67 

Deduct  net  premiums  on  the  same 29 .  198  60 

Loading  on  trees  premiums  of  the  year 
(averaging  47.98  per  cent,  of  the  gross 
premiums) $26,930  97 

Insurance  expenses  paid  during  the  year. . .     $57 ,650  38 

Deduct  insurance  expenses  unpaid  Ueeem- 
ber  31  of  previous  year  (including  $182.40 
loading  on  uncollected  and  deferred  pre- 
miums)    825  27 

Balance $56,725  11 

Add  insurance  expenses  unpaid  December 
31,  1918  (including  $436.62  loading  on 

imoollectea  and  deferred  premiums) 4 ,  800  72 

Insurance  expenses  incurred  during  the  year.  61,525  83 

Loss  from  loading $34 ,694  8^ 

Iktbrbst 

Interest,  dividends  and  rents  received  dur- 
ing the  year  Qess  $154.11  amortization 
and  plus  $66.80  accrual) $6,876  64 

Deduct  interest  and  rents  due  and  accrued 
December  31  of  previous  srear 2,250  00 

Balance $4,626  64 

Add  interest  and  rents  due  and  accrued 
December  31,  1918 2,767  94 

Interest  earned  during  the  vear $7 ,394  58 

Investment  expenses  paid  during  the  year. .  $10  26 

Investment  expenses  incurred  during  the 
year 10  26 

Gain  from  interest $7,384  33 

MORTALITT 

Expected  mortality  on  net  amotmt  at  risk .  $16,684  16 

Death  losses  paid  during  the  year $6,200  00 

Add  death  losses  unpaid  December  31 .  19 18.        4 ,  700  00 

Death  losses  incurred  during  the  year,  in- 
cluding the  commuted  value  of  instalment 
deathlosses $10,900  00 

Deduct  terminal  reserves  released  by  death 
of  insured 35  49 

Actual  mortality  on  net  amount  at  risk ....  10, 864  51 

Gain  from  mortality 5,819  65 

Loss  from  changes  and  restorations  made 

during  the  vear $330  00 

Gain  during  the  year  from  reserves  released 

on  lapsed  policies  on  which  no  cash  value, 

paid-up    or    extended    insurance     was 

aUowed 3.80600 

Total  gain  during  the  year  from  sur- 
rendered and  lapsed  policies 3, 476  00 

INVESTMENT  EXHIBIT 
Loss  from  assets  not  admitted 9. 562  10 


Total  gains  and  losses  in  surplus  during  the  year . .  $16 , 679  98    $44 .  156  96 

SUBPLUS 

Surplus  December  31,  1917 $90,901  40 

Surplus  December  31,  1918 63.424  42 

Decrease  in  surplus 27,476  98 


Totals $44,156  96    $44,156  96 
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General  Interrosatoriea  Regarding  Gain  and  Low  Szhibit 

Q.  Doet  the  company  vslne  on  the  full  level  premium  reserve  syitem,  the  jtreliminary  term, 
the  modified  prelimmary  term  or  the  select  and  ultimate  besisT 

A.  Full  level  premium  reeerve. 

Q.  Has  tike  company  ever  issued  both  non-participating  and  participating  policies? 

A.  No. 

Q.  Does  the  company  at  present  issue  both  non-partioipatinc  and  participating  policies? 

A.  NoiBpparticipating. 

Q.  Qive  the  amounts  of  insurance  in  foree  under  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  reqpectivebr. 

A.  12,404,476  non-participating. 

Q.  Has  the  oompaay  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 

8cKBDui.a  SHOvmro  PnxiiiuifB,  Mabgimb  and  Expsmbis  pob  thb  FxB«r  Ybab  or  Inbubahcb 

(See  New  York  Inaoranoe  Law,  Section  97  as  amended,  and  Section  103,  SubdivisioD  11) 
Total  first  year's  premiums $60,786  17 

Margina  on  buaineas  issued  and  paid  for  in  1018  and  in  foree  December  31. 1018: 
Tiowdings  on  first  year's  premiums  actually  collected  in  1018  on  business 

in  foioe  December  81,  1018 $30,164  47 

Deduct  loadings  on  instalments  of  first  year's  premiums  deferred  or  due- 

and^imveported  December  31, 1017 182  40 

Balance $20,072  07 

Add  loadings  on  instalments  of  first  year's  premiums  deferred  or  dua- 
and-unreported  December  31,  1018 436  62 

Total  margins  on  business  issued  and  paid  for  in  1018. $30,408  60 

Margins  on  pald-for  business  issued  and  terminated  in  1918: 
Full  gross  premiuma  received,  $6,387  including  $8,064  loading),  less  the  net  cost  of 
insurance  at  select  rates  for  time  the  policy  was  in  force 4,267  00 

Total  maigina $34 .  676  60 

Commissions  on  first  year's  premiums  actually  disbursed  in  1018 $17, 100  26 

Deduct  GommissionB  reported  as  to  be  paid  on  instalments  of  first  year's 
premiums  deferred  or  due-and-unreported  December  31, 1017 76  04 

Balance $17,033  31 

Add  commissions  to  be  psid  on  instalments  of  first  year's  premiums 
deferred  or  due^nd-unreported  December  31,  1018 214  10 

Total  first  year's  oommissions $17,247  41 

Compensation  not  paid  by  commission  for  services  in  obtaining  new  insurance  (exclu- 
sive of  salaries  |)aid  m  good  faith  for  sgency  supervision) 12, 122  63 

Medical  examinations  and  inspections  of  proposed  risks: 

Aetusl  disbursements  on  this  account  in  1918 $626  00 

Add  amounts  incurred  but  unpaid  on  this  account  December  81, 1018 . .  160  00 

Total  medical  and  inspection  fees 676  00 

Total  expenses  diaigeable  to  the  procurement  of  new  business  as  specified  in 
section  07  (ju  amended).  New  York  Insurance  Law $30,044  04 

Excess  of  margins  over  expenses $4,630  76 


SnoAL  Dbpobit  Schbditub  Showiko  Dspofins  os'lNvxamsMTB  Not  Hsld  wom  tbm  PmomcT 

TION  or  AUi  TRB  POUCTROLDWUI  Or  THS  OOKPAXT 


Statb 


Vixginia. 


Amortised 
value  of 
deposit 


$0,683 


Liabilities  in 
such  state 


$30  00 


Schedule  of  Bonds  Owned 

Book  and 

amortised 
value 

City  of  N  Y  corporate  stock  19<7  4Hs 1101.575 

rnltsd  BUtes  Ub  tad  1^42  4^ 38.761 

Srd  1918  4^9 10,000 

4tb  1988  4^8 10,000 

TOUls   |1M,8M 


Par 
value 

8100.000 
80.000 
10,000 
10.000 


Market 

value 

8106.00$ 
80,000 
10.008 
10.000 


I1QO.00O 


81BB.O0O 
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THE  MUTUAL  LIFE  INSURANCE.  COMPANY  OF 

NEW  YORK 


34  NASSAU  STREET,  NEW  YORK 
[Incorporated  1842 ;  commenced  business  184ft] 

CHART^S  A.  PBABODY,  President  WILLIAM  J.  BASTONp    )  a^»— ^t^rfi- 

WILLIAM  P.  DIX.  )  BecretaneB 

INCOME 

First  year's  premiums,  without  deduction,  less 

$26,698.64   reinsurance    $7,631,238  07 

Surrender  values  applied  to  pay  first  year's 
premiums  29,354  02 

First  year's  premiums  on  original  policies  $7,560,692  09 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities  3,003,972  37 

Consideration  for  original  annuities  involving 
life  contingencies  448, 188  05 

Consideration  for  supplementary  contracts  in- 
volving life  contingencies   932,894  42 

New  premiums   $11,945,646  93 

Renewal  premiums,  without  deduction,  less 
$100,218.39  reinsurance  $48,171,027  56 

Dividends  applied  to  pay  renewal  premiums..     6,204,522  97 

Surrender  values  applied  to  pay  renewal  pre- 
miums             481,546  90 

Renewal  premiums  for  deferred  annuities  ....  6,360  61 

Renewal  premiums   54,863,458  06 

Extra  premiume  for  total  and  permanent  disability  benefits, 
$266,014.74;  for  additional  accidental  death  benefits, 
$60,879.02  included  in  life  policies 328,893  76 

Premium  income   $67,137,998  75 

Premiums  reported  during  year  on  U.  S.  monthly  difference 
lists  to  war  risk  insurance  bureau  in  accordance  with  sol- 
diers' and  sailors'  civil  relief  act 8,993  43 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies    520,484  83 

Dividends  left  with  company  to  accumulate  at  interest 126,491  17 

Interest : 

Mortgage  loans  $5, 286, 944  79 

Bonds  and  stocks 18,306,  763  80 

Premiiun  notes,  policy  loans  or  liens 4*542,413  63 

On  deposits   ". 96, 729  24 

From  other  sources 129, 515  53 


Total   28, 362,366  99 
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J^t    1, 673,698  93 

Premium  extension  fees,  $23,285.42;  policy  fees,  $538.79 23, 824  21 

Deposits  account  of  pending  insurance 102, 495  13 

Collections  on  deposits  for  account  of  others  not  paid  out 138,348  36 

Agaits'  balances  previously  charged  off 5, 819  96 

Borrowed   money    (gross^ 24,460, 000  00 

Exchange    389,778  70 

Gross   profit   on   sale   or   maturity   of   ledger 
assets,  viz,: 

Real  estate $235, 696  80 

Bond«  16,503  56 

Stocks    41, 370  00 


293, 470  36 


Gross  increase,  by  adjustment,  in  hook  value 
of  ledger  assets,  viz.: 

Real  estate    $300, 000  00 

Bonds   (including  $462,033.89  for  accrual  of 
discount)    462, 033  89 


762, 033  89 


Total  Income  $183,807,604  70 

Ledger  AsMts,  December  31,  1917 630,117,001  67 

Total   $754,014,786  37 

DISBURSEMENTS 

Death  claims,  $26,771,338.78;  additions,  $1,127,- 
363.58    $27,898,  702  36 

Matured     endowments,     $6,355,076.30;      addi- 
tions, $59,011    6.414, 087  30 

Total    and    permanmit    disability:    premiums 

waived   during  year '. 2,443  86 

Additional  accidental  death  benefits 8, 000  00 


Ket  losses  and  matured  endowments $34, 323, 233  62 

Aimuities  involving  life  contingencies 2,676, 911  81 

Surrender  values: 
Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes $13, 017, 644  81 

Applied  to  pay  new  premiums,  $29,354.02; 
renewals,  $481,646.90    510, 900  92 

Total   13,628, 646  73 

Bividends : 
Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes $9,886,  762  24 

Applied  to  pay  renewal  premiums 6,204, 622  97 

Applied  to  purchase  paid-up  additions  and 

annuities    3,003, 972  37 

Left  with  company  to  accumulate  at  interest        128, 481  17 

Total   19,222, 738  76 

{Total  paid  policyholders $69,651,429.81) 

Investigation  and  settlement  of  policy  claims  including 
$33,617.12  for  legal  expenses 43, 697  46 

Claims  on  supplementary  contracts  not  involving  life  con- 
tingencies     • 606, 267  18 

Dividends  and  interest  thereon  held  on  deposit  surrendered 
during  year    60,974  90 
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Commissions  to  agents: 
First    year's    prraiiums,    $3,632,444.23;    re- 
newals, $2,131,309.13    $5,  663,  763  38 

Annuities,    original,    $20,934.05;     renewals, 
$48.24    20,982  29 


Total ; 5,  684,736  67 

Compensation  of  managers  and  agents  not  paid  by  commis- 
sion for  obtaining  new  insurance 356,  399  61 

Agency  supervision  and  traveling  expenses  of  supervisors 711, 626  54 

Branch  office  expenses  and  salaries 986, 608  36 

Medical    examiner's    fees,    $375,497.01;    inspection    of    risks, 

$74,220.56  449,  717  56 

Salaries    and   all    other    compensation    of   officers,    directors, 

trustees  and  home  office  employees 1 ,  866, 860  70 

Rent    663,033  21 

Advertising,  $46,609.17;  printing  and  stationery,  $179,496.14; 
postage,    telegraph,    telephone    and    express,    $245,680.29; 

exchange  $300,313.96    771,099  56 

Legal  expense,  $18,434.14;  legislative,  $3,724.11 22, 168  25 

Furniture,  fixtures  and  ssLfes 52, 663  02 

Repairs  and  expenses  on  real  estate 492,  769  50 

Taxes  on  real  estate 394, 836  65 

State  taxes  on  premiums 795, 371  22 

Insurance  department  licenses  and  fees 29, 427  34 

All  other  licenses,  fees  and  taxes 841 ,  771  30 

Investment  expenses,  $4,888.18:  ti*aveling,  general  office 
employees,  $96,783.60;  conventions  and  meetings,  $3,673.14; 
law  library,  $2,776.59;  election  and  electicm  lists,  $9.04;  gen- 
eral audit,  $774.90;  office  supplies  and  expenses, 
$30,755.26;  state  examinations,  $435.95;  reports  to  govern- 
ments, $2,969.20;  association  memberships,  $21,442.54 163,608  40 

Contributions  to  war  fimds 100, 000  00 

Agency  defalcation    3, 049  85 

Agents'  balances  charged  off 68, 102  80 

Miscellaneous  interest 7, 860  67 

Disbursed  from  amounts  held  for  account  of  simdry  parties. . .  190, 667  90 

Interest  on  borrowed  money 181,  769  24 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate 93, 677  47 

Ch'oss  decrease,  by  adjustment,  in  booh  value  of  ledger  assets, 
via.: 

Bonds    (including    $146,983.62    for    amortization    of    pre- 
miums)              146, 983  62 

Total  Disbursements  ^5,316,867  90 

Balance    ^608,098,098  38 


LBDGBR  ASSETS 

Book  value  of  real  estate $17, 486,999  93 

Mortgage  loans  106, 410, 090  17 

Premiums  reported  on  U.  S.  monthly  diflTerence  lists  to  war 
risk  insurance  bureau  in  accordance  with  soldiers'  and  sail- 
ors' civil  relief  act 8, 993  43 

Loans  on  policies  87, 735,658  48 

Book  value  of  bonds,  $426,770,607.60;  stocks,  $26,666,210.99.  .463,326.718  59 

Cash  in  company's  office 40, 262  64 

Caah  in  transit •         176. 966  78 

Deposits  in  trust  companies  and  banks  not  on  interest 390, 094  89 
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Deposits  in  trust  companies  and  banks  on  intweat 1.646, 229  25 

AdTuiced  or  deposited  to  pay  policy  claims 1.148  279  24 

Agents*  balances,  net /^(v*  ST 

Accounts  collectible,  $234,340.11 ;  supplies,  $69,86i2.3i '/.'.'/.'.'.'.  304, 202  42 

Lssn  advanoed  to  or  in  hands  of  officers  or  employees 20, 740  42 

^**^    9668,e06,98a~86 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 
Moitgage  loans ^1, 411, 714  34 

OODOB      5   g^g   3gj   22 

Premium  notes,  policy  loans  or  liens 1*  346,*  016  63 

Other  assets 9, 101  63 

p-«*T^^    "  • :, ^ 8, 636, 183  72 

Kents  due  and  accrued 66,660  89 

p ^  New  bosinees  Renewals 

ixross  premiums  due  and  un- 
reported      $16,249  63  $6,162,176  17 

uroas  deferred  premiums 163,829  54  2, 366,970  96 

Totals    $180,07907      $7,628,147  12 

Deduct  loading  46, 820  56        1, 967, 318  25 

$133,258  52      $5,570,828  87 


Net  uncollected  and  deferred  premiums 5, 704, 087  89 

Groas  Assets   $668,106,769  86 

DEDUCT  ASSETS   NOT  ADMITTED 

Supplies    $69, 862  31 

Agents'  debit  balances,  gross 4,  703  24 

Cash  advanced  to  or  in  hands  of  officers  or 
*gwits    20,740  42 

Book  value  over  amortized  value  of  bonds  and 
market  value  of  stocks  and  bonds  not 
amortized   7, 222,968  12 

Accounts  collectible  234, 340  11 


Total   7, 552, 604  20 


Total  Admitted  Assets $675,5IS3»16«  68 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS 

Xet  present  value  of  all  policies  "  paid  for  "  and  in  force  on 
December  31,  1918,  as  computed  by  New  York  insurance 
department  on  following  tables  of  mortality  and  rates  of 
interest,  viz.: 

American  experience  table  at 
3H%  on  issues  prior  to 
January   1,    1907 $358, 251, 645 

Same  for  reversionary  addi- 
tions           5,490,879 


American  experience  table  at 
3%  on  issues  after  December 
31,  1906    $127,143,726 

Same  for  revisioiiary  addi- 
tions        16,885,413 


$363,742,524 


144,  029, 139 
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Xet  present  value  of  annuities 
(including  t^ose  in  reduc- 
tion of  premiums)  on  fol- 
lowing tables  and  rates  of 
interest,  viz.: 

McClin<tock     3^%     on     issues 

prior  to  January  1,  1907...  $13,124,182 

McClintock  3%  on  isues  after 
December  31,  1906 15, 290. 307 

American  experience  3^%, 
$846;  3%,  $2,992,  on  divi- 
dend additions  to  survivor- 
ship annuities 3, 838 

28 ,  418, 327 


Total    $536, 189,990 

t  Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies 76, 913 

Net  reserve   (paid-for  basis) 536, 113, 077  00 

Extra  reserve  for  total  and  permanent  disability  benefits, 
$235,662;  for  additional  accidental  death  benefits,  $29,349 
included  in  life  policies 265,  Oil  00 

Present  value  of  amounts  not  due  on  supplementary  con- 
tracts not  involving  life  contingencies 4, 610,000  67 

Present  value  of  amounts  incurred  not  due  for  total  and  per- 
manent disability  benefits 12, 438  00 

Liability  on  policies  cancelled  on  which  a  surrender  value  may 
be  demanded   350, 326  52 

Claims  for  death  losses  due  and  unpaid $719, 536  44 

Claims  for  death  losses  in  process  of  adjust- 
ment or  adjusted  and  not  due 897, 407  45 

Claims   for   death   losses   reported,  no   proofs 
received 5,432,  726  41 

Reserve    for   net   death    losses    incurred   but 
unreported   1,500,000  00 

Claims    for    matured    endowments    due    and 
unpaid 1,481, 374  64 

Claims  for  death  losses  and  other  policy  claims 
resisted  422, 814  40 

Annuity  claims  involving  life  contingencies  due 
and  unpaid 374, 121  05 

Total  policy  claims .     10, 827, 980  39 

Due  and  unpaid  on  supplementary  contracts  not  involving  life 

contingencies   9, 628  49 

Dividends  left  with  company  to  accumulate  at  interest  and 

accrued  interest  thereon 741, 403  08 

Premiums  paid  in  advance,  including   surrender  values   so 

applied    317,660  32 

Unearned  interest  and  rent  paid  in  advance 976, 850  77 

Commissions  to  agents,  due  or  accrued 24, 483  55 

Salaries,   rents,   office   expenses,  bills   and   accounts   due  or 

accrued   12,616  49 

Medical   examiners'   fees,   $2,368.40;    legal    fees,   $6   due   or 

accrued 2,  378  40 

Taxes  due  and  accrued,  $150,164.69;  unpaid  war  tax,  $164.31. .  150, 329  00 
Estimated  amount  of  taxes  hereafter  payable  based  on  buainess 

of  year  of  this  statement 2, 807, 442  29 


tNet  Tslne  of  risks  reinsured  in  companiee  not  transacting  buriness  in  New  York  state,  I684,- 
049  not  indhided. 
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Borrowed  money,  $24,460,000,  and  interest  thereon,  $35,664.56.  24,485,664  50 

DmdendB  or  other  profits  due  policyholders,  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums        1 , 817, 106  60 

Dividends  declared  on  or  apportioned  to  annual  dividend  poli- 
policies  payable  to  policyholders  to  and  including  December 
31,  1919 10,  459,444  57 

Dividends  declared  on  or  apportioned  to  deferred  dividend 
policies  payable  to  polirvholdcrs  to  and  including  December 
31,  1919    ' 11,  408,  605  94 

'Amounts  set  apart,  apportioned,  provisionally  ascertained, 
calculated,  declared  or  held  awaiting  apportionment  on 
deferred  dividend  policies 61,  875, 466  28 

Fund  for  depreciation  of  securities  and  general  contingencies. .   17,669, 937  37 

Deposits  account  of  pending  insurance,  including  war  extra 
deposits    331 ,  022  10 

Due  sundry  parties  for  collections  made  or  deposits  held  for 
their  account 394, 380  29 

Total   9e76,658,16&  68 


^SCHXDULB. 

M<   apartt  apportioned,    provinoTtatty  ateeriained,  eideulattdt  d$€iar$d,  cr  hM 
awaiting  apporiicnmeni  upon  deferred  dividend  pMdet 


TiAB  or 
Imxm 

6-7ear 
period 

lO-year 
period 

16-year 
-  period 

20-yeM 
period 

Miflcel- 
laneoue 

TotiJ 

Prior  to  1809 

$868,860  60 

884.061  80 

80.108  88 
377  66 
687  08 
780  63 
774  42 
162  61 

'447;366'88 
161.713  46 

80.468  10 
10.332  12 
4,760  00 
6.712  07 
10.376  07 
24.002  46 
20.210  68 
21.363  13 
31.168  47 

$971,678  92 

1800 

'80,'i36.'478  Oi 
0.688,228  67 
0,166,291  68 
8.100.020  67 
7.902.821  06 
4.811.082  38 
1,264,081  66 

10.700  68 

1900 

1901 

1902 

1903 

1904 

27.601  43 

16.084  63 

8.867  28 

7,608  09 

1.362  70 
860  41 

2.114  00 
066  46 
662  13 
667  06 

1.623  06 

0.160.888  22 
9.718.626  11 
9.186.424  44 
8.133.641  18 
7.928.692  77 

1905 

1906 

28.060  37 
17.101  81 

6.309,424  72 
1.466.679  24 

ToUl... 

8076.966  20 

802.308  61 

8610.004  86 

860,047,903  02 

$148,202  79 

$61,876,466  28 
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BUSINESS   IN  THB   STATE   OF  NBW  YORK 

Nnmber  Amount 

In  force  December  31,  1917  (Increase  of  2,485  policies 

and  $lO,049;218  oyer  amount  reported  December  31, 

1917.  due  to  transfers  and  corrections  in  state  of 

residence)     108,164  $296,042, 199 

Issued  duxiiig  year 9,846  85,499,068 

Totals    112,510  $380,641,262 

Ceased  to  be  in  foree  during  year 6,896  18,850,821 

In  force  December  81,  1918 106,614  $811,690,441 

Loases  mnd  claims: 

I'npaid  December  81,  1917 65  $104,952 

Incurred    duriiiJK  year 1,868  5,828,018 

Totals    1,918  $5, 982, 966 

Settled   during  year  in  full 1,836  5,789,768 

Unpaid  December  81,  1918 77  $143,207 

Premiums  collected,  without  deduction $12,274 ,655 


Gain  and  Lots  Exhibit 

INSURANCE  EXHIBIT 

RumnKO  Exmnss 
GroH  pnmiuiuB  reoeired  dur- 

iz«tlieyeaY $66,818.098  42 

Dedoet  gross  onoolleotad  and 

deferred  premiums  of  the 

previolM  year 6,709.041  62 

Balanoe $60,109,056  90 

Add  grofls  unooDeoted  and  de- 
ferred premiums  December 
31, 1918 7.706,226  19 

Total $67,817,288^ 

Dedaet  gross  premiums  psid 
in  advance  December  81, 
1918 317,660  32 

Balance $67,499,622  77 

Add  grass  premiumB  psid  in 
sdTBDce  December  31  of 
pnrnoat  year 281.301  16 

GroM  premiums  of  the  year. .  $67,780,823  93 
Deduct  net  premiums  on  the 
isme 68.240.730  60 

T.A*««n^  on  g;ross  premiums  of 
tbe  year  (averaging  21.46 
per  oent.  of  the  groes  pre- 
miuBM) $14,540,003  24 

IzMRirance  ezpenaea  paid  dur- 
ing the  year  (eaEcluBiTe  <rf 
$142,172.09,  expenses  of 
disability  asid  ^Ia^iMa  indem- 
nity buiBnem) $11,936,376  77 

Dedaet  insurmnee  expenses 
wqiaid  December  31  of  pre- 
▼ious  year  (including  $1.- 
744«360.76  loading  on  un- 
w^lf^yff^l  snd  deferred 
pffsmiums) 1,927,960  63 

Balance $10,007,417  24 

Add  iaeurance  eiqpenses  un- 
paid December  81.  1918 
Qnduding  $2,004,188.80 
loading  on  uncollected  and 
defeired  premiums) 2,101.10153 

loturanee  expenses  incurred 
daring  the  year 12, 108.518  77 

Gftin  from  loacUng 


CSain  in 
surplus 


Loas  in 
surplus 


$2,341,574  47 
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Imtbrbr 

Interest,  dividends  and  rents  Gain  in  Loss  in 

received   during  the   yesr  suti>1u8  surplus 

Oess  $146,988.02  amortisa- 
tion and  plus  $402,033.89 
accrual)  less  $7,860.57,  mis- 
cellaneous interest,  $181,- 
700.24,  interest  on  bor- 
rowed money,  and  $35,- 
564.50  interest  accrued  on 
borrowed  money $30,020,821  82 

Deduct  interest  and  rents  due 
and  accrued  December  31 
of  previous  year 8,404,972  05 

Balance $21,021,849  77 

Add  interest  and  rents  due  and 
accrued  December  31, 1918.      8,702.744  11 

Total $30,324,503  88 

Deduct  interest  and  rents  paid 
in  advance  December  31, 
1918 970,850  77 

Balance $29,347,743  11 

Add  interest  uid  rents  paid  in 
advance  December  31  of 
previous  year 958,900  07 

Interest   earned    durins   the 

year $30,300,049  18 

Investment  expenses  paid  dur- 

ingtheyear $1,910,958  99 

Deduct  investment  expenses 

unpaid  December  81  of  pre- 

viousyear 1,803  14 

Balance $1,915,155  85 

hdd  investment  expenses  un- 

December  31.  1918. . .  2.838  71 


Investment  expenses  incurred 
during  the  year 1 ,917,994  50 

Net  income  from  investments.  $28 .  388 .  054  02 

Interest  required  to  maintain 
reserve 17.030,390  09 

Gain  from  interest 10,752,204  53 

MOBTAUTY 

Expected   mortality   on    net 

^ount  at  risk $19,491 .605  18 

Death  losMS  paid  during  the 

year VT. $27,808,702  30 

Deduct  death  losses  unpaid 

December  31   of  previous 

year 5,790,258  93 

Balance $22,102,443  43 

Add  death  losMS  unpaid  De- 
cember 31. 1918 8.972,484  70 

Death  losses  incurred  during 
the  year  indudinf;  the  com- 
muted value  of  instalment 
deathlosses $31,074,928  13 

Deduct  terminal  reserves  re- 
leased by  death  of  insured. .     12,410,057  00 

Actual     morUlity     on     net  ,««..„««,  ,o 

amount  at  risk 18,058.271  13 

Gain  from  mortality 833.234  05 

AiVNurriBB 

Expected    disbursements    to  .«  ««•  -i..  oo 

^uitants $2,737,664  03 

Deduct  reserves  expected  to  ^^ 

be  released  by  death 913.038  00 
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Qainin  LoMin 

suipltu  surplus 

Net  expected  disbuxvements 

to  sonuitants $1,823,916  03 

Actual    annuity    claims    in- 

cuTTed...... $2,654,105  43 

Deduct  xeserres  released  hy 
death  of  annuitants 678.544  00 

Net  actual  annuity  claims 
inconed 1,075,661  48 

Lose  from  annuities $151 ,644  80 

SUBBXNDBBS,  LaP8»  AND  ChANOM 

Tenninal  reserres  on  pdieies 

and  additions  surrendered 

for  cash  ralue  during  the 

year $14,218,801  80 

Deduct  amount  paid  cm  the 

■ame 13.528.545  73 

Gsin  during  the  year  on  said 
policies  surrendered  for  cash  $680,756  16 

Terminal  reserves  on  policies 
on  aoeount  of  which  ex- 
tended insurance  was 
granted  during  the  srear . . .        $574,737  00 

Deduct  indebteomess  and  in- 
itial reserves  on  said  ex- 
tttoded  insurance 520 ,447  00 


Gsin  during  the  year  on  ex- 
tended insurance 45.200  00 

Terminal  rsaerves  on  policies 
exchanged  during  the  year 
for  paid-up  insurance $588,470  00 


Deduct  indebtedness  and  in- 
itial lesefves  on  said  paid- 
upinsurance 558,712  80 

Gain  during  the  year  on  said 
paid-up  insurance 29 ,766  11 


Loss  from  changes  and 
torations  made  during  the 
y«ar $272,220  00 

Gain  during  the  year  from  re- 
serves released  on  lapsed 
policies  on  which  no  cash 
vahie,  paid-up  or  extended 
insurance  was  allowed 480.778  00 


206.568  00 


ToUl $973,370  27 

Increase  during  the  year  in  un- 
paid surrender  values 16,842  40 

Total  gain  during  the 
year  from  surren- 
dered    and     lapsed 

poUdes 956.527  87 

DxymaNDB 

Dividends  paid  policyholders  in  cash.  $9385,- 
762^;  left  wiui  tha  company  to  accumulate, 
1128,481.17 $10,014,243  41 

Dividends  applied  to  pay  renewal  premiums. .       6,204,522  97 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities 3.003,972  37 

Total $19,222,738  76 

Deduct  dsorease  in  unpaid,  deferred,  appor- 
tiooed  Mid  provisionally  ascertained  divi- 
dends        3,604.329  91 

Decresse  in  surplus  on  dividend  account 15.618,408  84 

SpaciAi.  Funds 

Special  funds  and  special  reser\'es  December 

31. 1917 $21,162,276  29 

Speoisl  funds  and  special  reserves  December 

31. 1918 20.377.379  66 

Decresse  in  special  funds  and  special  reserves 
during  the  year 774.896  63 
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Psom  Ain>  Loss  (Excludinq  Ixrumiaim) 

Qaiiiin  LoMin 


Carried  to  profit  aooount $29,644  17 

Oarriad  to  loes  aooount 3,049  85 


suipliu  sttrphis 


Net  to  tain  aooount 26,694  32 

INVESTMENT  EXHIBIT 

Rial  Estaib 
Gains: 

Profit  on  sales t285 ,  596  80 

Increase  in  book  value 300,000  00 


Total  gain  oanied  in 535,506  80 

Loss  on  sales 93.677  4 

9rooKs  AND  Bonds 
Gains: 
Profits  on  sales  or  maturity 57, 873  56 

rom  ohanie  in  di£Ferenoe  between  book  and 

market  value  during  the  year 287,874  92 

*     tted....  


From  obange  in  di£Ferenoe  between  book  and 

market  value  during  the  year 

Loss  from  asseto  not  admitted. 148,083  11 


MucBLLAinous 

Net  gain  on  aooount  of  total  and  permanent 
disabUity  benefits  or  additional  aooidental 
death  benefito  induded  in  life  policies 21 ,  126  91 


Totals $16,299,689  14  $16,299,689  14 


General  Ihterrogatories  Regarding  Gain  and  Loss  Exihibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  prdiminaiy  term,  the 
modified  preliminary  term  or  the  select  and  ultmiate  basis? 

A.  The  full  net  level  premium  svstem  only. 

Q.  Has  the  company  ever  issued  both  non-participating  and  partkiiMtuig  policiesT 

A.  Yes;  both  were  issued  prior  to  January  1,  190/;  since  then  participating  only. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A.  Partimpating  only. 

Q.  Give  the  amounts  of  insuranoe  in  force  under  each  of  these  plans,  staUng  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  bwiness  respectively. 

A.  Non-participating,  $70,581,402;  annual  dividends,  $1,851,774,485;  deferred  dividends. 
$439,526,066; 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 

SoHSDULa  Showing  PaaMiiTiis,  MABOiiia  and  ExpsNans  von  ths  Fzbbt  Year  of  Insurancb 

(See  New  York  Insurance  Law,  Section  97  as  amended,  and  Section  103,  Subdivision  11) 
Total  first  year's  premiums $7,650,275  26 


Margins  on  business  iuued  and  paid  for  in  1918  and  in  force 
December  31,  1918: 
Loadings  on  first  year's  premiums  actually  collected  in  1918  on 

business  in  force  December  31,  1918 $2,121,660  36 

Deduct  loadings  on  instalments  of  first  year's  premiums  deferred 

or  due-and-imreported  December  31.  1917 48,282  26 

Balance $2,073,378  10 

Add  loadings  on  instalments  of  first  year's  premiums  deferred  or 
due-and-unreported  December  31, 1918 44,774  14 


Total  loadings $2,118,152  24 

ortality  gains  (by  **  Sdect  and  Ultimate  "  method)  on  policies  issued  and  paid 

for  in  1918  on  business  in  force  December  81. 1918 2,481,608  57 


Total  margins  on  business  issued  and  paid  for  in  1918 $4, 599,850  81 

Margins  on  paid-for  business  issued  and  tominated  in  1918: 
Full  gross  premiums  received  $38,470.86  (including  $10,948.77  loading),  less  the 
net  cost  of  insuranoe  at  select  rates  for  tmie  the  pdicy  was  in  force 34,907  80 

Total  margins $4,684,758  61 
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Commiiariona  on  fint  year's  premiums  actually  disbursed  in  19 1 8.     $3 .  532 ,  444  25 

Deduct  oommisaiona  rqwrted  aa  to  be  paid  on  instalments  of  first 
year's  premiuma  deferred  or  due-and-unreported  Deoember  31 , 
1917 88,510  98 

Balance $3,443,933  27 

Add  conunisiionB  to  be  paid  on  instalments  of  first  year's  pr»- 
miiuna  deferred  or  due-and-unreported  Deoember  31,  1918. . .  84,096  93 

Total  first  yearns  commissions $3,528,030  20 

Compenaation  not  paid  b^  commission  for  services  in  obtaininc  now  insurance 

(exdnaiTe  of  salaries  paid  in  good  faith  for  agencji;  supervision) 356, 399  61 

Medical  examinations  Mid  inspections  of  proposed  risks: 

Actual  djsbursementa  on  this  account  in  1918 $473,818  97 

Deduct  amounts  reported  as  incurred  but  unpaid  on  this 
acoovnt  Deoember  31,  1917 3,375  88 

BaJanoe $470,443  09 

Add  amounts  incurred  but  unpaid  on  this  account  Deoember  31, 
1918 4,388  23 

Total  medical  and  inapection  fees 474 ,881  32 

Advances  to  agents 68, 102  30 

Total  expensea  chaiceable  to  the  procurement  of  new  business  as  specified  in  Seo- 
tion  97  (as  amended).  New  York  Insurance  Law $4,427,363  33 

Excess  of  margins  over  expenses $207,395  28 

pBsiauMS,  Margins  and  Expbnbbs  por  the  Compant's  Total  BuaiNns 
Total  premiums  of  the  year $67,780,823  93 

Total  loadings  (excess  of  gross  premiums  over  net  premiums  by  standards  adopted 

by  the  company  under  Section  84)  on  premiums  of  the  year $14 ,540,093  24 

Mortality  gains  as  per  Part  I  of  this  schedule 2,505,657  60 

Total  margins  allowed  by  Section  97  (as  amended).  New  York  Insurance 

Law $17,045,750  84 

Total  expenses  incurred  by  the  company  in  1918  (including  total 

lint  year's  expenses  as  shown  in  Part  I  of  this  schedule) $13 ,998, 898  27 

Deduct  actual  inreetment  expenses  (not  exceeding  I  of  one  per 
eent  of  mean  invested  assets)  plus  taxes  on  real  estate  and 
other  ontiaya  exclusively  in  connection  with  real  estate, 
11,917,994.56;  aU  other  Uxes,  $1.672,210.25 3.500,201  81 

Total  insurance  expenses  for  1918  directly  paid  or  incurred  by  the  company.     10,408,603  46 

Excess  of  total  margins  over  total  insurance  expenses $6,637,067  38 


SraciAL  DxposiT  ScBBDULB  SHOwmo  Dxpoam  or  iNVMTMKNTi  Not  Hrld  vor  thb  Protsc- 

tion  or  ALL  THB  POUCTHOLDBRS  OP  TBR  COMPANT 


Statr  or  Oountrt 


AoBtria 

Canada 

CEapsProyinee 

«a 

(Seimaay 

Great  Britain 

HoUaod 

Italy 

Natal  Pftyvinoe. ... 

Newfoundland 

Orange  FVee  State. . 

Qnfsnwand 

wrath  Australia . . . 

Spain 

Sweden. 

Tasmania 

Transvaal  Province 

Victoria 

Viiginia 

Western  Australia. 

Totab 


Amortised 
value 

Liabilities 

in  such  state 

or  country 

$3,166,169  83 

$5,400,098  21 

10,176,250  85 

10,463,002  56 

48.835  33 

1,034,502  00 

21,775  00 

2,190,217  00 

3,026,836  79 

4.601.366  40 

73,922  13 

20,012,695  96 

10,050  00 

1,271.509  83 

2,839.937  14 

3,687.963  70 

48,700  00 

275,728  09 

25,181  80 

277,409  00 

48,700  00 

60.000  00 

49,113  50 

260,764  Br> 

91.266  03 

142,350  28 

161,549  70 

641,801  0.3 

19.612  00 

1,019.915  78 

24,337  37 

120,584  00 

48,700  00 

1,535,465  53 

15.329  48 

310,688  28 

10,955  00 

8,362,588  22 

100,096  02 

177.228  84 

$20,907,317  47 

$61,854,873  76 
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ScKBDULB  or  Rial  Estatb  Owncd.  ChAastmo  bt  Statss  and  CommuBS 


Stats  or  Country 


nUnois 

New  Jersey. . 
New  York... 
Pensflylvania 

Franoe 

Mexico 

Total... 


Market  value 


$260,792  99 

12.053  51 

13.432,903  43 

1,731.860  00 

1.300.000  00 

750.000  00 


$17,486,999  93 


SCHBDULB   or  MOBTGAGBS  OwiTBD.  CLABBinBD  BT  StATES  AND   COUMTRIBS 


Statb  OB  Country 

Amount  of 

principal 

unpaid 

State  or  Country 

Amount  of 

principal 

unpaid 

Alabama 

$165,000  00 

52,250  00 

218,750  00 

53.500  00 

568.000  00 

166.250  00 

254.500  00 

185,000  00 

101,250  00 

24.000  00 

28.000  00 

267.500  00 

750,000  00 

160.000  00 

429,250  00 

New  Jersey 

12.401.106  06 

Arkaninw 

New  York  State 

96,581.164  39 

Califonua 

Ohio 

865.000  00 

Colorado 

Oregon ..... x . ^ ...-.,.,. r . 

236.500  00 

Cooneotieutt .  - .  r . , .  r 

Pennsvlvania .....  ^ .....  r . 

891.000  00 

Florida 

South  Carolina 

63,000  00 

Tf^nnwweo 

356.000  00 

Illinois. 

Utah 

548.000  00 

Virginia 

154,250  00 

Iowa 

845.677  72 

Kansas 

Cuba 

13.000  00 

Germany. 

149.940  00 

MiuNmohwKttff. 

Australia 

292,200  00 

\Ci  n  nfwn^A 

Total 

Nebraska 

$106,410,090  17 

SCHBDULB    OF   BONDS    AND    STOCKS    OWNSD 


Bonds:  Bbok  ralue 

United  SUtOB  2nd  Lib  conv  1942  4^a....  IS. 066. 000  00 

Srd   Lib    loan   1928   4%a....  15.000.000  00 

4th    Lib   loan    1938   A^Ab....  40,000.000  00 

ctfS   of  Indeb   1919   4Hs....  400.000  00 

Anglo-French   external   loan   1920   6« 4.881.000  00 

Austrian    Got    rentes    perpetual    48 4.786,947  09 

British     cons     2^ 129.f788  44 

Canada    Dom    1926    6s 222,466  00 

War   loan    1987    6b 529.928  00 

Cape  of  Good   Hope   1949   SV&s 48.886  83 

Cuba   Rep   of  ex   1944   6b 798.48100 

German  Imperial    loan   perpetual    is 162,864  63 

Gt    Britain    St    Ireland    United    Kingdom 

notes     1919     ^s 4.882  60 

Gt    BrlUin    4k    Ireland    United    Kingdom 

notes    1921    5V6s 990.500  00 

Gt    Britain    St    Ireland    United    Kingdom 

notes    1921    5Hs 4,664  60 

lUllan  Gov  Nat  loan   rentes  1940  4%8..  80.862  58 

Italian    Gov    rentes    perpetual    SV&b 8,949.005  59 

Mexico  U  S  cons  ex  loan   1946  6a 900.493  68 

1964    48 S.639,621  80 

Prussian  Got  cons  perpetual  88 668,174  11 

Queensland    1947    8s 49,113  60 

So   Australian    Gov    Ss 12.144  56 

1920     SV&s 34.150  66 

scrip    etfs    1936    8^8  49,848  44 

Spanish   Gov   Int   rentes   1960  5s 162.362  28 

Tasmanlan   Got   stock   1921   3^8 24.337  37 

Vlotorlan  Got  stock   Ss 24,31104 

Western  Australia  Got   1928  48 4. 863  09 

19244s 6.806  97 

1936  3Ha 88,485  96 


Amortised 

H.T  yalue 

Market  Talue 

Talue 

18.066,000 

$8,066,000 

88.066.000  00 

15.000.000 

16.000,000 

15.000.000  00 

40.000.000 

40.000.000 

40.000.000  00 

400.000 

400,000 

400.000  00 

6.000.000 

4.860.000 

4.8«1,000  00 

4,871.080 

8.166.170 

8.166,169  83 

160.861 

93.634 

98,684  13 

240.000 

232.800 

223,466  00 

660.000 

637,600 

629.928  00 

48.665 

86.625 

48.886  33 

911.000 

898.780 

798.48100 

183.926 

116.874 

115,  Sn  63 

6.000 

6.000 

4.883  50 

1.000.000 

990.000 

990.500  00 

6.000 

4.960 

4.664  60 

86,097 

68.878 

80.868  68 

4,064.464 

2.967.069 

2,967.068  87 

911,800 

620.084 

620,024  00 

3,918.000 

2,087.860 

8,037.860  00 

721,307 

464,423 

464.423  16 

50,612 

33.404 

49.U3  60 

18.945 

7.767 

7.766  98 

84,066 

33,785 

34.160  9$ 

60.320 

39.762 

49.848  44 

180,297 

174.888 

168.80  29 

24.332 

21.899 

94.887  37 

24.332 

16.829 

16.829  48 

4.866 

4.V76 

4.863  09 

6,818 

6.886 

6.806  97 

90,517 

70,608 

88.426  M 
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Bbok  TAlue 

AAavUto  Nortb  OaroUna  rfdg  IMI  fit...  10l;430  OO 

Mhool    l»tt   U  B1.780  00 

Avswta  On  flood  praUo  of  IMS  IfO  4)^  144.949  M 

Biltlaoro   IfuyUBd   MW«r  IKS  4Hs US.  400  00 

m»A%i 319.460  00 

1SM4HS US.su  60 

hmv  hailwr  1966  4Hi  US.66S  60 

BordMOZ   Fnaeo  mnnlo  es  kMUi  1919  6s  S4S,2n  00 

B«ttar  Oo  Ohio  eiDOTt  floods  Hn  4)is....  96.066  00 

1919  4^....  90.099  00 

1999  4Hs-"*  SO.  117  00 

1994  4)^....  90.094  00 

1996  4V6a....  40.290  00 

1996  4Hfl....  40.249  00 

1927  4^....  40.976  00 

1998  4%B....  40.904  00 

1929  4%0....  60.410  00 

19914^....  26.196  00 

Cutoa   City    school    Ohio   1964   6s 960.166  00 

Cfatflotto  N    C   sswer   1949  4Hs 60.U0  00 

watsr     1942    4)4s 49,10»  20 

Chat  Tenn   floatlnc   Indsh   St  public   Imp 

2922    D&s     68.17000 

Ghat  Tvuk  float  Indisb  St  Mwer  1941  4Hs  60.129  60 

Chaetaaooga    Toon    pub   park    1949   4%s..  76.929  60 

CotanblA    8    Osr   rtdc   1941   6> 74.166  00 

Dvluth   Minn    w»tor   St   light  1980    4i....  976.000  00 

fmaUlu   Co    Ohio   flood   emsrs    1920  6s..  40.999  00 

19916s..  40.6S9  00 

1999  6s..  40.760  00 

1929  6a..  40.990  00 

1994  61..  41.199  00 

1996  5b..  41.292  00 

1928  6s..  41,684  00 

1927  68..  41.772  00 

GsMuboro  N    C  municipal   Imp  1942  68..  51,760  00 

GreciiTlllo  8   G  street  Imp  or  par  1942  68  106.600  00 

Gotlph    Ont    Can    1990    6s 9.067  60. 

Hamilton    Ont    Can    1999    4s 287.626  00 

Hamilton    Co    Tsnn    sobool    1998    6s 168.976  00 

Lyons   FSraneo    municipal    sz    loan  1919  6b  248,275  00 

Manitoba    Pror    1S2S    4> 2U,840  00 

ICariflopa   Co    Arte   school    19SS   6s 108,600  00 

Uinrtllso    Francs    municipal    sxter    loan 

1919    6s      948,276  00 

XMBpbIs   Tenn    rfdg   1998   4)^ 780.600  00 

Mobile  AU  sowor  1942  6s 106.280  00 

Xootsomorj  Ala  street  paring  G  1928  6«  78.842  40 

Montcomenr  Co  Ohio  emerg  floods  1924  68  6,149  60 

1996  68  6,178  00 

1926  5b  6.196  00 

1927  6b  6.218  00 

1928  6s  6.289  00 

1929  6«l  6.259  00 
19S0  68  6.278  50 

1981  68  6.297  00 

1982  5a  6.814  60 
1988  68  5,221  50 
1984  5s  6,9(7  50 

1986  58  5,888  50 
1988  6s  6,878  00 

1987  68  6,892  60 
1999  6s  6,408  00 
1999  6s  6.419  00 

1940  Is  6,481  60 

1941  6s  10,987  00 

1942  6s  9,819  00 
Voatxeal    Que    Can    1999    8^ 418.000  00 

1986     4s 909.46000 

1997     48 166.882  60 

1988     4s 900.00000 

KttdiTllle   T«nm    Imp    rslmburse    1928  58..  68.029  00 

1984  58..  68.178  50 

1986  68..  91.022  00 

Nev   Brunswick    Province    1921  4s 69,000  00 

19S0  4s 100,270  00 

1982  4s 29.910  00 

19S9  4S 19.920  00 


Par  valus   Market  Talus 

100.000 

60.000 
146.000 
126.000 
196.000 
U6.00O 
U6.000 
960.000 

26.000 

90.000 

80.000 

20.000 

40,000 

40,000 

40,000 

40.000 

60.000 

26.000 
295.000 

60.000 

42.000 

60,000 

50,000 

75.000 

70.000 
275.000 

40.000 

40.000 

40,000 

40.000 

40,000 

40.000 

40,000 

40.000 

60,000 
100,000 
9.000 
260,000 
160,000 
260,000 
900,000 
100,000 

260.000 

760,000 

100,000 

78.000 

6.000 

6.000 

5.000 

6.000 

5,000 

6.000 

6.000 

5,000 

5,000 

6.000 

5,000 

6,000 

6.000 

5,000 

6,000 

6.000 

6.000 

10,000 

9,000 

400,000 

900,000 

166,000 

199,998 

65.000 

66.000 

90.000 

89.000 

100,000 

90.000 

90.0QO 


Amortised 

▼alus 

value 

106.000 

108.4SO0O 

6S.600 

61.780  00 

148.980 

lU.  848  80 

127.500 

119.400  00 

117.600 

129.460  00 

117.600 

U9.su  60 

117.500 

129.58S60 

966.000 

148.276  00 

96.000 

16,066  00 

SO.  000 

80.088  00 

80.800 

80.117  00 

90.800 

10.094  00 

40.000 

40.220  00 

40.400 

40.148  00 

40.400 

40.276  00 

40.400 

40^194  00 

60^600 

60.410  00 

28,260 

26.986  00 

254.260 

160.1S6  00 

60.000 

60.180  00 

42.000 

41.108  » 

68.200 

68.170  00 

49,000 

60,11160 

79.600 

75.822  60 

74.900 

74,166  00 

261.260 

876.000  00 

40.400 

40.882  00 

40,800 

40.63100 

40.800 

40.780  00 

41.S00 

40.880  00 

41.600 

41.198  00 

41.600 

41,892  00 

48,000 

41.694  00 

42,000 

41.77100 

68.600 

61.780  00 

106.000 

108.800  00 

8,820 

9.067  60 

212,500 

887,698  00 

168.000 

168.876  00 

268.600 

248,276  00 

174,000 

2U,840  00 

104.000 

108,800  00 

962.600 

Ms.nsoo 

748,600 

760,600  00 

106.000 

106.S80  00 

78.780 

78.841  40 

6.100 

5,148  60 

5.160 

6.178  00 

6.150 

6,196  00 

5.200 

6.118  00 

6.200 

5,188  00 

5.200 

6,260  00 

5.200 

6,278  60 

5.250 

6.297  00 

S.260 

5.814  50 

5,260 

5,881  60 

6,800 

6.847  60 

6,800 

5,868  60 

6.800 

6.878  00 

6.800 

6,882  60 

6,800 

6.406  00 

6,860 

6.419  00 

6,260 

6.48160 

10.700 

10.887  00 

9,680 

9.819  00 

804,000 

419.000  00 

184. OOD 

901.480  00 

148.600 

168.888  60 

169.«M 

100,000  00 

67,600 

68.089  00 

67.600 

68.178  60 

21.000 

21.08100 

66.240 

68,000  00 

86,000 

100,870  00 

25,800 

29.910  00 

16,800 

19,920  00 
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Bonds:  Book  Talue 

New  Orleans  La  public  imp  1942  te 1.8SS,400  00 

New  York  city  Bklyn  main  sew  1927  SVis  9,946  00 

city  Bklyn  corporate  1925   3V^e  101,400  00 

SUie    canal    19M   4V6s 1,282,680  00 

SUte    canal    18«4    4%s 218,780  00 

Norfolk    Va   appropriation-  1942    4^* 98,670  00 

Norfolk    Va    renewal    1941    4^b 148,960  00 

Nova   Scotia    Prorlnce   1919  4a 26, 017  60 

1920  4s 126,200  00 

1920  4s 250,626  00 

Ogden    City    Utah   rfdg   1982   4Hs 49,490  00 

Paris  France  municipal  loan  1921  <s 991,200  00 

Pasadena   Cal   water  1986  4^8 49,420  00 

Pasadena  Cal  water  1986  4VkS 49.400  00 

Petersburg  Va  public   Imp  1962   4Hs 100,090  00 

Pueblo   County   Ool  school  1988  4%s 49,495  00 

Redlands  Cal   water  1928  6s 20.384  00 

1929  6s 20.898  00 

1980  6s 80,426  00 

1981  6s 20,464  00 

1982  6s 20.488  00 

Richmond    Va    1924  4b 9)960  00 

1926  4s 976  00 

gas  works  1941   4a 100,000  00 

elec    light    H    1942    48....  800.000  00 

Roanoke  Va  public  bldg  1941  4%b 44.8U  00 

Salt  Lake  City   Utah   water   1926  4s 860.000  00 

Salt  Lake  City   Utah   sewer  1986  4s 160.000  00 

Savannah   Oa  rfdg   1969   i\yt 1.049.900  00 

Sioux  nills  8  D  sewer  1981  Is 67,866  40 

Sioux  Falls  8  D  water  1981  68 108.890  00 

Topeka   Kansas   water  1924   4f 296.890  00 

Wilmington  N  C  water  and  sew  1962  4H>  91.466  00 

Winston  N  C  sewer  1962  4He 60.000  00 

Alabama  Ot  Southern  R  R  gen  1927  Bs..  280.218  17 
Atchison  Topeka  4k  SanU  Fe  Ry  Oal-Arir. 

lines  1st  Jb  rfdg  A  1962  4^8 3.910,800  00 

Atchison  Top  it  SknU  Fe  Ry  gen  1996  4s  4,467,840  00 
Atchison    Top    St   Santa    Fe   Ry   transcon 

short  line  1st   1968  48 6,204.100  00 

AtlanU  4k  Charlotte  A  L  Ry  1  A  1944  4^*  147,640  00 

Atlanta  Jk  Charlotte  A  L  Ry  1  B  1944  6s..  149.856  00 

Atlantic  Jk  Tadkin   Ry  1st  1949  4s 842,790  00 

AtlanUo  Coast  Line  R  R  let  cons  1962  4b  1,900,800  00 
Atlantic  Coast  Une  R  R  Louisv  4k  Nashv 

Col    1962    48 2,846.600  00 

Atlantic   Coast   Une  R   R  eq   B   1919  4^8  24.990  00 

1919  4V68  24,977  60 

1920  4H8  24.965  00 

1920  4^8  24,966  00 

1921  4H8  24.942  60 
1921  4^8  24.982  60 

Baltimore  Jk  Ohio  equip  ]912  1919  4Hs....  79.992  00 

1920  4Mi8....  44.991  00 

1921  4H8....  14.985  00 

1922  4M|B....  144.840  50 
R  R  prior  Hen  1926  SVfcs  6.813.100  00 

R  R  Sw  d  Ist  1926  .?Hs  2,846.151  00 

R  R  Sw  d  l8t  1925  SHr  28.341  00 

B  4k  O  R  R  P  L  K  ft  W  Va  sys  ref  1941  48  1.926.990  00 

Bway  ft  Ser'th  AvRRlcNYC  1943  5s  2,296.659  20 

Bklyn   Queens  Co  ft  Sub   R   R  iHt  Bklyn 

N    Y    1941    5b 920.000  00 

Bklyn  Rapid  Transit  Co  nee  notes  1921  78  1.400,000  00 

Buffalo  Roch   ft   Pitts  Ry   cons  1967  4Hfl..  897,020  00 

eq   B   1922   4^8  34,106  40 

eq    G    1929   48..  966.772  80 

Canada    Southern    Hy    cons    A    1962    Ss 1,688.260  00 

Canadian  Northn  Hy  WInnIp  Tor  1939  48  486,700  00 

Central    of   Oa    Ry    Ist    1946    5b 2.716.764  90 

of  Ga  Ry  cons  1946  6s 1.221,412  50 

Pacific   let   ref  1949   48 8,426.060  00 

Cheaapeake  ft  Ohio   Ry   gen   1992  4^8....  2,479,600  00 

Chicago   ft   Alton   R    R  rfdg  1949  3b 6.978.000  00 

Chicago  ft  Northw  Ry  deb  1921  5s 1,682.872  50 

deb    1933   68 88.728  00 

deb   1933   Ss 495,806  00 


Par  Talue    Market  Taluo 


2.000.000 

1,880,000 

1.886.400  06 

10,000 

9.600 

9.M6  00 

100,000 

96,000 

101,400  00 

1.200,000 

1.866.000 

1. 881. 680  00 

200,000 

226.000 

118.780  00 

100,000 

96,000 

18,570  00 

160.000 

146.600 

148,980  00 

26.000 

85.000 

86.017  60 

196,000 

122.600 

125.100  00 

260.000 

246.000 

860.518  00 

60^000 

60.000 

40.480  00 

1.000,000 

1.000.000 

981.100  80 

60,000 

60.600 

41.410  00 

60.000 

50.600 

41.400  00 

100.000 

100.000 

100,010  00 

60.000 

49.000 

41,416  00 

80.000 

20.600 

10.114  08 

80,000 

80.000 

10^818  00 

20,000 

80.600 

10.418  00 

80.000 

20.800 

10.464  00 

20,000 

90.800 

10.40  00 

10,000 

9.800 

1,180  00 

1.000 

980 

918  00 

100,000 

96.000 

100.000  00 

300,000 

885.000 

800.000  00 

46,000 

44.660 

44,8U  00 

860.000 

884.600 

850.000  00 

160,000 

146.600 

160,000  00 

1.000.000 

1.080.000 

1.041.900  00 

6T.000 

68.140 

57.186  40 

100,000 

108.000 

101.810  oa 

800.000 

294.000 

818.810  00 

91.000 

87.860 

11.455  00 

60.000 

48.000 

50.000  00 

271,651 

252,542 

280.818  17 

4.000.000 

8.680,000 

8,910.800  00 

4,800,000 

4.872.000 

4.467,840  00 

7.000.000 

6.880,000 

6,804.100  00 

160,000 

186.600 

147.540  00 

160.000 

147.000 

141.156  00 

860.000 

255.500 

148.790  00 

2,000,000 

1. 800.000 

1,900.100  00 

8.000.000 

2.480.000 

1,M5,800  00 

26.000 

85.000 

14,810  00 

26.000 

85.000 

14.177  50 

25.000 

84.760 

84,966  00 

26,000 

84.760 

14.965  CO 

26.000 

84.600 

84,941  60 

26.000 

24.600 

84.9tt50 

80,000 

80,000 

79.99100 

46.000 

44.660 

44.901  00 

16.000 

14.700 

14.185  00 

146.000 

142.100 

144.840  60 

7,000.000 

6,440.000 

6.818.100  00 

2.970.000 

2,613.600 

2.846.161  00 

30,000 

26.400 

28.841  00 

1.9SO.00O 

1,679.600 

1,986.990  OQ 

2.392,000 

2,200.640 

2.296.561  80 

920,000 

828,000 

920.000  00 

1.400,000 

1,880.000 

1.400,000  00 

881.000 

828.140 

897,080  00 

84,000 

82,960 

84,105  40 

976,000 

868.640 

956.778  80 

1,500.000 

1,485.000 

1.588,860  00 

500.000 

400,000 

485.700  00 

2.789.000 

8,872,670 

8.716.764  90 

1,126.000 

1.060,000 

1,881.411  60 

8,600,000 

7.140.000 

8,416.060  08 

2.600,000 

2,125,000 

1.471,600  00 

7,000.000 

4.180,000 

5,971.000  00 

1,676,000 

1.676,000 

1,60.17160 

86.000 

86,000 

88,7»00 

475,000 

476.000 

496,166  00 
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r 

Bbok  TAliia 

ftilcaso  A   Norttaw  Ry  gen  19«7  S%a 9M.S00  00 

gen  19*7  4s 940.100  00 

sen  1987  5e S.  169, 000  00 

ezt  19M   4s lpMO.100  00 

eg  1911B  1919  4Hs  19.195  00 

1920  4Hs  69.719  00 

1911  A%»  19.141  00 

1911  4Hs  M.SM  00 

Cbl  A  W«su»ni   lad  R  R  cons  1961  4s....  2,150.000  00 

Oil  BnrilBgton   Jk  Qulocr  R  R  g  1961  4s  1,801,100  00 

Chi  Barl  Jk  Qalncy  R  R  111  dlv  1949  l%s  M.  010  00 

Catl  Ind  A  8outb«ra  R  R  1961  4s 4,541,000  00 

C  IndlBBAp  &  licralsT  Ry  rfdg  ■  B  1947  5s  998.101  00 

C  ladlanap  A  LoqIst  Ry  rfdg  s  C  1947  4s  941,100  00 

Chi  Indlanap  Jk  Loalsr  Ry  eq  A  1919  4^  16,991  50 

1919  4Hs  16.971  10 
1910  4Hs  16,160  70 
1910  4V^  11.910  10 
im  4Hs  11.911  60 

Cbl  Mllw  A   Pusst  Sound  Ry  1st  1949  4t  1.791.100  00 

C  Mil  A  St  P  Ry  cony  g  A  ref  B  1014  58  411,166  00 

ItM   4s    911.100  00 

gsn   A  1919   4s 1,000.000  00 

gen    A   1919   4b 1,710.70112 

gen   C   1919   4%s 1.427.100  00 

1928     4s 1.911.40600 

Chi  Rock  Isl  A  Pae  Ry  1st  Jb  ref  1914  4s  4,506.600  00 

eq  D  1919  4%s  17.916  00 

1910  4)is  16.07  10 

1920  4%s  12. KO  50 
im  4Hs  22.111  40 

1921  4%s  17.716  60 
1921  4V6S  7,901 10 
1921  4Hs  2,961  00 

1911  4Hs  19,710  00 
1921  4Hs  19.610  00 
1924  4Hs  11.661  40 

1924  4Hs  17.661  60 

1925  4Hs  17.616  40 
eq  O  1919  4Hs  17.000  00 

1919  4%S  16.911  60 

1920  «Hs  16,140  90 

1920  4Hs  16.761  10 

1921  4%s  16.6H  60 
im  4Hs  16.611  50 
lis  4Hs  16.541  10 

1922  4H8  16,470  90 
1921  4Hs  16.404  10 
1911  4Hs  ll.lM  00 
1914  4Hs  16,171  10 

1914  4Hs  16.101  10 
1916  4%s  16,145  10 

1915  4V&B  16,081  40 

1926  4%s  16.016  90 

1926  4Hs  15,967  70 

1927  4%s  18.912  20 
1927  4Hs  16,  B5  10 

Chi  81  !■  *  New  Orleans  R  R  loan  1951  6s  1.000.196  60 

Ch!  8t  L  *  New  Orleans  R  R  loan  1961  6s  161,471  20 
CU  St  I«  *  Now  Orlsans  R  R  Memphis 

«|T   1st   1951   4s 111.110  80 

Chi   St    P    Mtnnesp    St   Omaha   Ry    oons 

1180    VA»     617.66500 

Chicago  Union  Station  Go  1st  A  1961  4%s  1.497.150  00 

Choctaw  Okla  A  Onlf  R  R  cons  1961  5s  1,107,510  00 
Hn   New  Orleans   *  Tex   Pac   Ry   oq   C 

1919    4%S     14,91600 

(In  New  Orleans   A  Tex   Pac   Ry   oq   C  .,  .^  ^ 

1919  4%s     24.96600 

CIn  New  Orleans   A  Tex    Pac   Ry   oq   C  ,  ^,.  ^ 

U20    4Hs     14,94500 

CIn  New   OrlsaBs   A   Tex   Pac   Ry   oq   C  .^  ^  ^ 

1920  4Hs     24.92500 

Cin   New   Orlesns    A   Tex   Pac   Ry   oq   C  .,  ^  ^ 

1«1    4%s     "'ISJS 

Cin  Skndnsky  A  Cler  R  R  1st  e  1921  6s  611,916  20 

n*¥  Cin  Chi  A  at  I-  Ry  gen  1991  48....  124, 671  60 


Par  valne   ICarkot  Talno 


1,000.000 

1.000,000 

2,000.000 

1,000,000 

70.000 

70.000 

70.000 

70.000 

1.500.000 

4.000.000 

100,000 

6.000.000 

920.000 

1,000.000 

17.000 

17.000 

17,000 

17,000 

17.000 

4.000.000 

419.500 

1,000.000 

1.000.000 

2.000,000 

1.400.000 

1,000,000 

6.000.000 

28.000 

16.000 

11.000 

21.000 

11,000 

1,000 

1,000 

10,000 

10,000 

19,000 

11.000 

11,000 

17,000 

17,000 

17,000 

17,000 

17,000 

17,000 

17.000 

17,000 

17.000 

17.000 

17.000 

17.000 

17.000 

17.000 

17,000 

17.000 

17.000 

11.000 

917,000 

111,000 

416.000 

650.000 
1,600.000 
1,100.000 

26,000 

K.OOO 

25.000 

25.000 

25.000 
Bll.OOO 
KO.OOO 


770,000 

190.000 

2.140,000 

1,180,000 

70.000 

60,100 

69,100 

68,600 

1.750.000 

1,560.000 

B.00O 

4,200,000 

146,400 

760,000 

17,000 

17.000 

16.110 

16.810 

16.660 

1.400.000 

194.110 

00,000 

140.000 

1.  no.  000 

1,10.000 

1.710.00O 

1.100.000 

17.710 

15.210 

tt.540 

0,110 

17.160 

7,680 

1,180 

19.000 

19.000 

17,860 

16.920 

16,740 

M.680 

0,610 

M,10 


O.OO 

o.oo 

O.510 
U.6W 
0,150 
O.160 
14.780 
14.710 
14,410 
14.410 
14.040 
14.040 
84.040 
14.960 
90.170 
141.  OO 

06.140 

K2.500 

1.410.000 
1,104,000 

0,000 

o.ooo 

14,760 

14.750 

14.500 
40.410 
02.000 


Aaorttsed 
▼alno 

90.200  00 

940,200  00 

1,269,000  00 

1,980,600  00 

0,05  00 

0,70  00 

0.641(N> 

0.614  00 

1.09,000  00 

l.Ml,80O  00 

14,080  00 

4,541,000  00 

O8,10t  00 

941,600  00 

16,  Ol  50 

16,971  10 

16,950  70 

16.910  10 

16.911  60 
1,70.100  00 

40.06  00 

90,10  00 

1,000,000  00 

1,780,70  11 

i.4n,ioo  00 

l,9O,40D  00 
4.606.600  00 
17,916  00 
0,07  10 
0,00  60 
0.111  40 
17.70O 
7.08  O 
1.961  00 
19,710  00 
19.60  00 
18.60  40 
17.661  O 
17. 60  40 
17.000  00 
0,918  O 
0,840  90 
O,TOl0 
O.6O60 
0.611  50 
0,5410 
0,470  90 
O.404  10 
O.IMOO 
0,171  10 
0,08  O 
0.145  10 
0,00  40 
M,0O90 
0,967  70 
O.9U20 
0.05  80 
1,000.60  50 
K,471  10 


Ol.UOO 

617,60  00 
1.497.160  00 
1.10r.6M  00 

24.90  00 

24.90  00 

24,946  00 

14,90  00 

24,90  00 
611. 90  20 
124.572  60 
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Bonds:  Book  Taloo 

Clev  Cln   Chi   A  8t  Li  Ry  White  Water 

Valler   dlT   lat   IMO   4s 188. MO  00 

Colorado   A   Soathern  By   1st   1M9   4s....  848,987  00 

Col  4k  Southern  Ry  rtdg  4k  ext  1085  4V6s  4.985,500  00 

Col   Slpfs   4k   Crtp  Creek  Diet  Ry  1st  1980  6s  168.842  50 
Cons  Ry  4k  Power  Go  Ist  Salt  Lake  City 

Utah    1981   6s 80.988  80 

D  4k  H  Co  1st  4k  rtds  1948  4s 968,800  00 

Ut  lien  equip  1988  4%s 2.684.060  00 

secured   notes   1920  5s 991.800  00 

Des  Plalnes  Valley  Ry  1st  1947  4Hs 499.800  00 

Det  Rtrer  Tunnel  Go  Det  ter  4k  tun  Ist 

1981    A%B 1,614.260  00 

Dul  Union  Depot  Co  let  Dul  Minn  lUi  6s  '804,'5S0  00 

B  Twn  Va  4k  Ga  R  R  1st  dW'l   1980  6e  198.917  00 

El  Paso  4k  Rock  Island  Ry  1951  6s 1.040,900  00 

Erie   R   R  equip  Q   1919  4V&s 29.994  00 

1919  4Hb 84.96100 

1920  4Hs 34.900  00 

1920  4%s 29.888  00 

1981  4Hs 84.888  60 

1921  4)&s 84.79000 

Brie  R  R  Pa  Col  1961  4s 8,444,884  00 

Brte   Ry   1st   cons   1920  7s 1.880.484  80 

Ft  St  Union  Dep  Co  1st  Det  Mich  1941  4^b  60.840  00 

Georgia  Pacific  Ry  1st  1982  «s 668.109  90 

Georgia  R  R  4k  Banking  Co  deb  1922  6s..  1.000,000  00 

Great  Northern  Ry   col   trust  1920  6s —  987.000  00 

Ot  Northern  Ry  1st  Jk  rfdg  s  A  1961  4%b  1.616,886  00 

Hollidaysb  Bedfd  4k  Cumb  R  R  1st  1961  4s  829,946  00 
111  Cent  R  R  Jk  Chi   St  L  4k  N  O  R  R 

Joint   1st   ref   A   1968   6s 1. 497.800  00 

niinols  Cen  R  R  Omaha  dlv  Ist  1961  8s  29,619  60 

Illinois  Central   R  R  rfdg  1956  4s 2.434,260  00 

III  Cent  R  R  St  Li  diy  A  ter  Ist  1961  8s  37,076  00 

Illinois   Central   equip   A  1919  4V6s 66, 988  80 

1919  4%s 68.905  60 

1920  4V&S 50.862  80 

1920  4%s 69.748  00 

1921  4Hb 60.864  60 

1921  4Hs 69,698  00 

1922  4Hs 56.668  80 

1982  4V68 60.444  90 

1928  4Hs 66.445  60 

D1919  4HS 45.000  00 

1919  4Hs 45.087  00 

1920  4%s 45,068  00 

1080  4V&S 45,088  60 

1921  4V&S 46,12160 

1921  4Hs 46,185  00 

1938  4%S 45.175  60 

1922  4%B 45,189  00 

1928  4Hs 45.229  60 

1928  4Hb 46.288  60 

1984  4Hs 45.279  00 

1924  4^8 46.288  60 

1925  4Hb 46,828  50 

1925  4%s 46,828  60 

1986  4%B 45.878  00 

Indlanap  4k  St  Louis  R  R  Ist  A  1919  7b  148.958  10 

D  1919  7b  288,858  60 

O  1919  7s  8,098  40 

Jamestown  Franklin  4k  Clearfield  R  R  1st 

1969    4s     961.90000 

Kanawha  4k  Mich  Ry  equip  1919  4Hs....  14,000  00 

1919  4Hb....  18,977  20 

1920  4V&S....  18.954  40 

1920  4Hs....  18.98160 

1921  4Hs....  18.910  70 

1921  4Hs....  18,889  80 

1922  4Hs....  2.979  80 
1922  4Hs....  8.928  00 

Kana   City   Fort  Scott   A   Memphis   R   R 

cons    1928    6s 1.665.260  00 

Knozyllle  Jk   Ohio  R  R  1st  1925  6s 54,155  00 

Lehigh  4k  Lake  Brie  R  R  1st  1967  4Hb..  1,909,000  00 

LAlgh  Valley  R  R  gen  eons  2008  4s....  1,475,100  00 


Par  yalue    Market  value 


800,000 

856.000 

6.00O.000 

149.000 

81.000 

1,000,000 

2.686,000 

1,000,000 

500.000 

1.600.000 

800.000 

186,000 

1,000.000 

80.000 

86.000 

85,000 

80.000 

86,000 

85.000 

8,710.000 

1,888.000 

50.000 

689.000 

1.000.000 

1.000.000 

1.500.000 

850.000 

1,500.000 
48.000 

2,600.000 
62,000 
66.000 
69.000 
51.000 
60.000 
61.000 
60.000 
66.000 
61.000 
66.000 
46.000 
45,000 
45,000 
45.000 
46.000 
46.000 
46.000 
45.000 
46.000 
45.000 
45.000 
46.000 
46,000 
45.000 
45.000 
148.000 
888.000 
8,000 

1,000.000 
14,000 
19,000 
19.000 
19.000 
19.000 
19.000 
8.000 
9.000 

1.400.000 

50.000 

2.000.000 

1.600.000 


148.000 

760.950 

4.050,000 

128,140 

74.620 

920,000 

2,626,000 

990,000 

480,000 

1,305,000 

286.000 

183.150 

900,000 

30,000 

86.000 

84,650 

29,700 

84,800 

84,800 

3,180,600 

1.886.280 

41,500 

664,160 

990.000 

990,000 

1,410,000 

815,000 

1,465.000 
28.880 

2.175.O0O 
86,360 
56,000 
59,000 
50.490 
69,400 
60,890 
69,400 
54,880 
59,780 
54,880 
46,000 
45,000 
44.560 
44.560 
44,650 
44,650 
44.100 
44.100 
44.100 
44.100 
48.650 
48,650 
43.650 
48.660 
48.200 
144.480 
284.820 
8.080 

880.<kM> 
14.000 
19.000 
18,810 
18,810 
18.480 
18.430 
2.910 
8.730 

1,466.000 

62,000 

1,840.000 

1.885.000 


Amortised 
Talue 

188,960  00 

845.987  00 

4.966.600  00 

158.842  60 

80,888  to 

962.800  00 

2.584,060  00 

811,800  00 

499,800  00 

1.514,850  00 
804.580  00 
198.917  00 

1,040.900  oa 

29.994  OO 
84.951  00 
34.900  00 
29.886  C4> 

84.888  50 
84.780  CO 

8.444,864  00 

1.880.484  80 

60.840  00 

656.100  90 
1,000.000  00 

987,000  00 
1,616.885  00 

8».946  00 

1. 497.300  00 
29,619  60 

2,484.260  00 
87.076  00 
55,988  80 
68,906  60 
60,862  80 
69,748  00 
60,664  60 
69,598  00 
65,668  80 

60.444  90 

55.445  60 
45.090  00 
45.027  00 
46.068  00 
45.085  60 
45.121  60 
45,186  00 
46,176  60 
45.189  00 
46.829  60 
46.288  60 
46,279  00 
46,288  60 
46.828  60 
45,828  60 
46.878  00 

148,868  10 

288.863  60 

8.088  40 

961.900  00 
14.000  00 
18,977  20 
18.954  40 
18,981  60 
18,910  70 

18.889  80 
2.979  80 
8.928  00 

1,665,260  00 

64,156  00 

1.909,000  00 

1,476.100  00 
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Bonds: 

Long  Uand  II  R  rfdg  1940  4a 

U»  Angeloa  Pac  Co  Ut  rfdg  1950  4s.... 
LoolSTlllo  A  Nnshv  R  R  vnlfled  1940  4s 
LontsT   ft   NasT    R    R    Atl    KnoZT   St  Cin 

dlv    1065    4s 

LovtSTiUe  *  NashT  R  R  equip  A  1919  6s 

1919  6a 

1920  6s 
1990  6s 

1921  6s 

1921  6s 
19SS  6s 

1922  6s 

1923  6s 
Lovlar  A  Nashr — Sonthem  Ry  monon  col 

1K2    4b     

AanltolM  *  Southern   Ry   1st  1929  48 

Manltovoc  Green  Bay  ft  North  Western  Ry 

lit    1941     SHs 

Mich  Gen  R  R  Grand  rlv  tsI  let  1969  4s 
Mllw  Sparta  ft  Northw  Ry  Ist  1947  4s 
mnneap  St  P  ft  Sault  Ste  Marls  Ry   A 

Gen  Ter  Ry  Chi  Ter  Ist  1941  4s 

Mlonsap  St  P  ft  Ssult  Ste  Marls  Ry  1st 

CODS    1938    4s 

Mo  Kans  ft  Okia  R  R  lit  1943  6s 

Uo  Kans  ft  Ter  Ry  1st  ft  ref  2004  4s... 
MlWNirl  Pac  R  R  let  ft  ref  a  B  1928  6s 

Misworl  Pacific   R  R  gen   1975  4s 

Mohlto  ft  Ohio  R  R  1st  1927  Is 

Mobile  ft   Ohio  R   R   equip   A  1919  6s.... 

B1919  6s.... 
F  1919  4He. . 

1919  4Hs.. 

1920  4Hs. . 
1990  4^S.. 

1981  4Hs.. 

1921  4Hs. . 

1982  4^8. . 
O  1919  6s.... 

1919  6s.... 

1980  6s.... 

1920  6s.... 

1981  6b.... 
1981  6b.... 
1928  6s.... 
1988  5s. ... 
1988  6s.... 
1988  6s.... 

New  England   R  R   cons  1946  6s 

New  Bag'  R  R  eons  1946  4s 

N  H  ft  Northanrton  Co  ref  cons  1966  4s 
NTCAHRRR  1997  8H« 

deb  1984  4b 

New  Tork    Central   L»lnes   equip   1919  6s.. 

1980  6b.. 
1931  6s.. 
1988  6s.. 
1919  4Hs 
1980  4%s 
1921  4Hs 
1988  «%s 
1928  4%s 

1985  4H8 

1919  4Hs 

1980  4Hs 

1981  4Hs 
1928  4%s 
1988  4Hs 
1984  4%s 

1986  4V6s 

1920  4Hb 

1987  4Hs 
1919  4Hs 
1980  4%s 

1921  4V&S 

1982  4Hs 

7 


Amortised 

Book  valus 

Par  yalue    Market  value 

▼aloe 

8.488.860  00 

8.600.000 

8.016.000 

8,483.860  00 

1.780,800  00 

8.000.000 

1,880.000 

1,780.800  00 

0.474.700  90 

6.521.000 

6.984,110 

6.474.700  90 

8.746,600  00 

4,000.000 

8.360.000 

8.746.800  00 

49.966  00 

50.000 

60.000 

49,955  00 

49.900  00 

50.000 

60.000 

49.900  00 

49,846  00 

50,000 

50,000 

49.846  00 

49.795  00 

50,000 

50.000 

49.796  00 

49.740  00 

50.000 

50.000 

49,740  00 

49.696  00 

50.000 

60.000 

49,605  00 

49.046  00 

60.000 

60.000 

49.646  00 

49.600  00 

60.000 

50.000 

49.600  00 

49.660  00 

50.000 

60.000 

48.560  00 

8.042.990  00 

8.800.000 

1,760.000 

8.048,980  00 

174.886  65 

175.194 

183.147 

174.885  55 

987.800  00 

1.000,000 

800.000 

987.800  00 

888.900  00 

800,000 

822.000 

888,900  00 

1.890.000  00 

8.000.000 

1,740.000 

1,890.000  00 

906.846  10 

991.000 

901.810 

906.846  10 

4.616.600  00 

6,000,000 

4,600,000 

4,616,500  00 

880,990  00 

800.000 

884,000 

884,000  00 

1,877.700  00 

8.800.000 

946.000 

946,000  00 

1.000.000  00 

1.000.000 

960,000 

966,987  77 

891.760  00 

800,000 

196.000 

190,844  91 

966.988  80 

876,000 

928.660 

966.988  80 

6.008  40 

6.000 

6,000 

6.008  40 

80,086  00 

80.000 

20.000 

80.086  00 

82.997  70 

23.000 

88.770 

88.807  70 

81.99S  40 

22.0'H) 

81.780 

81.980  40 

22.986  80 

23.000 

22.540 

88,860  80 

81.988  40 

22,000 

21.600 

81.988  40 

88.977  00 

88,000 

88.810 

88.877  00 

81.978  60 

28.000 

n.840 

81.978  60 

6.989  60 

7,000 

6.786 

6.809  50 

84.960  00 

25.000 

85,000 

84.880  00 

84.900  00 

85.000 

85.000 

24.800  00 

84.848  60 

86.000 

84.750 

84.848  50 

84.788  OO 

36.000 

84.750 

84.786  00 

84.780  00 

86.000 

24.760 

84.780  00 

84.6n60 

86,000 

84.760 

84.677  60 

84.68S  00 

88.000 

84.600 

84.686  00 

84.678  60 

25,000 

84.600 

84.578  60 

84,625  00 

86,000 

84.500 

84.585  00 

24.475  00 

86,000 

94.600 

M.475  00 

6.614.200  00 

6.600.000 

5.825.000 

6.814.800  00 

2.658.850  00 

8,600.000 

1,960.000 

8.658.250  00 

499,060  00 

500,000 

400.000 

499.050  00 

8.744.749  60 

8.966.000 

8,185.240 

8.744.749  80 

1,078.090  80 

1.122.000 

896.880 

1.073,000  80 

1,907.200  00 

8,000,000 

1,760.000 

1.807.800  00 

682.748  00 

581.000 

581,000 

588,748  00 

1,848.806  00 

1,360.000 

1,850,000 

1.348,806  00 

1.899.480  00 

1.900.000 

1.881,000 

1.889.480  00 

8,000.600  00 

8.000.000 

1.980,000 

8. 000. 600  00 

88,000  00 

88.000 

28.000 

88,000  00 

88.970  80 

88.000 

88.670 

88,870  80 

88,944  90 

89.000 

88.480 

88.944  90 

80.981  80 

81.000 

80,070 

80.981  80 

100,000  00 

100.000 

97,000 

100.000  00 

1.491.460  00 

1.600.000 

1.440,000 

1.481.480  00 

85.000  00 

86.000 

86.000 

86.000  00 

86.000  00 

86,000 

86,640 

86.000  00 

68.000  00 

52,000 

60.860 

68,000  00 

69,000  00 

69.000 

57.830 

59.000  00 

49.008  76 

49.000 

47.680 

49.000  76 

64.019  68 

64.000 

51,840 

54.019  68 

48.084  00 

48.000 

46.080 

48.084  00 

86.048  00 

85.000 

88.250 

86.048  00 

66.081  87 

56,000 

53.800 

66,08107 

62.000  00 

68.000 

68.000 

68.000  00 

68.860  80 

68,000 

68.870 

68,880  80 

61.764  40 

62,000 

60.760 

61.764  40 

68,668  60 

68,000 

61,110 

68.658  60 
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Boadi:  Book  rahi* 

New  York  Ontral  Unas  equip  U2S  4!4e  <1.55S  60 

IMS  4V6e  U,Sa  60 

UM  4)ii  a.44S  60 

1MB  4%a  62.S44  80 

ItM  4He  <S.U6  60 

19S7  4V6s  a.168  40 

1M8  4%B  6t,086  60 

New  York  Cent  R  R  cone  A  IMS  4e....  1,668,146  00 

1896  4a....  8.»7,866  OO 

NYNHJkHRR  conv  1866  8%b 868,470  00 

NYNHJbHRR  Harl  Rtv-Pt  Cheeter 

let    1864     4a 880,006  00 

N  Y  O  4k  W  R7  gen  1866  4e 1,861,600  00 

New   York    Rjre   let   real    eetote    A    rCdg 

1^     4e     882,816  80 

Norfolk  St  Weatcm  Rjr-Pocah   C  4k  O  Jt 

1st   1864   4a 880,006  00 

Norfolk  St  Weatern  Ry  Air  lat  Hen.  4k  gen 

2^1^     ^ , ,  1,888,800  00 

Norfolk  4k  Waatern   Ry   equip   1819  4^8..  84,897  60 

1918  4Ha..  84. 8M  00 

1880  4^8..  84.9M  60 

1990  4%a..  84.M8  60 

IMl  4^8..  84.990  00 

18814^8..  84.987  60 

1928  4HB..  24,886  00 

1888  4)ia..  84,988  60 

1988  4^1..  84.988  60 

1988  4Ha..  84,880  00 

1984  4%8..  84.990  00 

1M4  4%8..  84,987  60 

Nor  Pae-Gt  Nor  Rya  Bnrl  col   1981  48..  8.960.400  00 
Nor    Pac    Ry    gen    lien    xy    4k    land    gt 

8047    8a     1.860.60000 

Nor  Pac  Ry  rfdg  4k  imp  A  8047  4^8....  966.800  00 

Oregon  Railroad   Jk  Nav  Co  cona  1846  4b  847.966  60 

Oregon  Short  Line  R  R  rfdg  19M  4a....  8,819.600  00 
Orogon-Waah  R  R  4k  Nay  Co  lat  4k  rfdg 

1961    48     4.627,500  00 

Pennaylvanla  Co  aer   B  tr  cert  1941  S^a  282.861  60 

C  tr  cert  1942  S)&a  1.899.794  40 

D  tr  cert  1944  8V68  8.681,646  80 

1881    4a 1,688,680  00 

PennaylTanU  Gen  Frt  Eq  O  1918  4a 49.900  00 

1980  48 49,660  00 

IMI  4a 49.486  00 

1988  4a 48.216  00 

1880  4^8 87,166  60 

1821  4V&B 100.820  00 

PennaylvanU   R    R   cona   1960  4%a 4.188,400  00 

gen  aer  A  1965  4Ha  7.888.400  00 

Peoria  A  Baatem  Ry   lat  cona  1940  4a..  866,816  80 

PitU  Cln  Chi  Jk  St  L  Ry  cona  F  1958  4b  1. 017.100  00 

O  1957  4a  1,986,000  00 

Portland   Term   Co  lat  1961   4a 452,860  00 

Reading   Co   Jeraey   Cent  coll    1961   4a....  1,851800  00 

Richmond   4k  Danville   R   R   deb   1927   68  204,060  00 
Rocheater    Jk    Plttabnr^    R    R    cons    iBt 

1M8     6a     844.228  40 

Rock    laland-Friaco    Term   Ry    let  1927  5a  876,048  00 

Rutland  Railroad   lat  cons  1941  4Ha 891.120  00 

equip  1928  4^8 7,987  60 

1984  4^8 88.780  80 

1886  4%B 88.682  80 

1986  4%a 88,58180 

1927  4%8 15,417  60 

St  Joaepb  4k  Grand  Island  Ry  lat  1947  48  616.767  60 

St  L  4k  S&n  Franclaco  R  R  gen  1881  58  107.480  OO 
St   Loula-San   Franclaco   Ry    cum    adj    A 

1966    6a     106,86000 

St  Louia-Slan  FranciBCO   Ry  prior  Hen  A 

I960    4a     864.668  60 

St  Loula  Tr  Mt   A   Sou   Ry   unl    A   rfdg 

1989    4b     1,004,618  60 

St    Loula    Peoria   A    N   Weatern    Ry    lat 

1948     68 • 1,089,600  00 

St  Paul  A  Nor  Pac  Ry  gen  1888  68 168.884  80 

1988  6a 88.400  00 


Par  Talu*   ICaxkat  Talw 

▼mliM 

62.000 

60,140 

fl«6S8f8 

68,000 

60,480 

81.668  60 

68,000 

80.480 

88,446  60 

68,000 

60,480 

88,844  80 

68.000 

68.860 

68,860  80 

68.000 

59,860 

68,16S40 

68.000 

68,880 

68,0efM 

1.576.000 

1.860.000 

1,688,146  00 

8.486.000 

6.740,000 

8,S87,8»  00 

900.000 

681,000 

868,470  00 

885,000 

180.000 

880,006  00 

1.600.000 

1,006,000 

1.861,600  00 

1,801,000 

686,680 

sn.ttoao 

286,000 

180,000 

880.006  00 

8^000,000 

1.730.000 

i,8M,8oo  m 

86,000 

86.000 

84,907  80 

85,000 

86.000 

84.88S00 

86.000 

84.760 

84,8M60 

86,000 

84.760 

a4.M8M 

86,000 

84.760 

84,800  00 

86,000 

84.760 

84,887(0 

86.000 

84.600 

84,886  00 

85,000 

84.5C0 

84,988  10 

26,000 

84,500 

84,8a  60 

85,000 

84,600 

84.800  00 

86.000 

84,500 

84,880  00 

26.000 

84.600 

84,887  60 

6,000,000 

6.760.000 

6,9O0i4OO0O 

8.000,000 

1.880.000 

1,860,600  00 

1.000,000 

840^000 

866.800  00 

888.000 

887.040 

847. 86»  60 

8,000,000 

2,640,000 

8.819,600  00 

6.000,000 

4,100,000 

4,687  600  00 

885,000 

188.000 

888.86160 

1,4M,000 

1,198,600 

1.8M.794  40 

8,756,000 

8.204.800 

2.581.546  80 

1.700.000 

1.647.000 

1.688,680  00 

50,000 

60.000 

49.900  00 

50.000 

48,600 

49.660  00 

50,000 

48.000 

49.486  00 

60.000 

48.500 

49.816  00 

87,000 

87.000 

87,166  60 

100.000 

M.OOO 

lOO.SOO  00 

4.000.000 

4.080.000 

4.188,400  00 

8.000.000 

7.680,000 

7.888.400  00 

898.000 

886.800 

866.816  M 

1,000.000 

860.000 

1,017,100  00 

8.000.000 

1,880,000 

1,985,000  00 

500,000 

420.000 

468.860  00 

1.500,000 

1. 850.000 

1.861,800  00 

800.000 

200.000 

804,060  00 

826.000 

842.800 

844,888  40 

880.000 

884.400 

876.048  00 

40O.000 

882.000 

891.180  00 

8.000 

7.860 

7.987  60 

29.000 

86.890 

88.780  80 

84.000 

80.600 

88.60  80 

84.000 

88.920 

88.68180 

16,000 

18.980 

16.417  60 

586.000 

M1.S80 

616.767  00 

100.000 

M.OOO 

107. 480  00 

186.000 

91,950 

81.850  00 

875.000 

840,000 

864,688  60 

1.176.000 

968,600 

1,084,618  60 

l.OQO.OOO 

1.080.000 

1,089,600  00 

168.000 

178.840 

ltt.88410 

80.000 

86,600 

88.400  80 
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Bb«k  Tain* 

St  Fk«1  Ctty  Hys  lat  com  8t  Panl  Mian 

IIM    li 1M,400  00 

m  PmI   XHtsni    Onnd    Tmnk    Rr    1st 

INT    4%» 4W.«»0ft 

m  Fanl  Mlna  ft  Man  By  Pae  «x  1940  4i  T.ttl  714  08 

Stabottd  Atr  Uae  Ry  rfdc  19S9  4a 108.178  00 

SwQBd  At*  &  R  lat  eona  1M8  B> 2S.O0O  00 

flo«lh«ra  Padfle  Oo  8aa  Fraaciaeo  Tarm 

IM    IKO     4s 1.198.200  00 

8oa  Pie  R  R  lat  ifds  198S  4s 6.118,080  00 

Gbathsra  Ry  daral  ft  «aa  str  A  1968  4s.  1.698.400  00 

1st    eons    1994    6s 6,684,000  00 

S    Tran    raorff    1988    6s...  88t.7U  80 

Mamphls  Diy  1st  19H  6s..  1.860.9tt  00 

Moblla   ft  Obto   col   1988  4s  866,980  00 

sqnip    L    1919  4%s 90.987  40 

1990  4)is 198.989  00 

1990  4^ 897.760  00 

M  1919  4%s 14.996  00 

Saffolk  ft  Carolina  Ry   1st  eoas  1968  6s.  908.980  00 

Sopsrtor  Short   Uaa   Ry    1st   1980   6s....  1.068. 900  00 

IVtrA  At*  Ry  1st  rfdc  1980  4s 440.748  80 

TUcdo  ft  Ohio  Gent  Ry  car  tr  B  1919  is  18,989  90 

VbIob  Pae  R  R  lat  Hen  ft  ifds  9008  4a.  1,909.900  00 

VoSoa  Ry  of  N  T  1st  N  T  city  1949  6s..  401.780  00 

Vtsh  ft  Nortbam  Ry  1st  ax  1998  4s 976.800  00 

YsaAdla  R  R  oona  sar  A  1966  4s 9.688.760  00 

B1967  4a 481.860  00 

WsteA  R  R  lat   1989  6s 8.188.900  00 

WaA  Ry   ft   Blae   Oo  eona  Waah   D    O 

1961    4s 1.984.18780 

Wssltra  lUrylaad  R  R  1st  1969  4a 1.089.876  00 

«Msm  Ry  of  Ala  eons  1st  as  1888  4%s  1.988.000  00 

WIAlta  Union  Term   Ry   1st  IMt   4%s..  478.969  00 

Wlaskn-Sslem   Soothbound    Ry    1880  4s..  446.860  00 

WIscoaaIn  Ctot  Ry  1st   gen  1949  4s 490.878  00 

Minn   T   1st  1960   9HS  94.860  00 
8    ft   n   dlT   ft    tann 

lat    1888    4s 199.880  00 

Araonr  ft  Co  rsal  esUta  1st  1919  4Hs..  1.996,000  00 

Atlss  Portland  Camant  Co  1st  1986  8a...  418.840  00 
Braaklyn  Union   Oaa  Oo  1st  eons   Bklya 

»   Y    t9«    5s 8.097.88600 

BqalUbla  Oaa  Ught  Oo  1st  cons  N  T  0 

m    Is     618.100  00 

Robakaa  Parry   Oo   1st   N  T  O  1948  5s..  9.968.880  00 
later  Mar  Marina  Ob  lat  ntg  ft  eol  tr 

1941    U 848.97860 

Ucleda  Ctas  Liaht  Oo  1st  8t  L  Mo  1919  5s  997.900  00 
LehIA    ft    Wllbes    Barra    Coal    Co    cons 

im    4s 898.876  00 

LShlfh    ft   Wilkes    Barra    Coal    Co    eons 

iMO    Is     981.800  00 

LoBf  Branch  Water  Supply  Co  1st  L  Br 

N  J   1919   8s 100.00000 

Mschaats  Daapateb  tq  1919  4Hs 98.988  90 

1990  4%s 98.989  80 

1991  4%s 88.778  80 

1929  4Hs 88.888  00 

1998  4Hs 88,810  00 

1994  4HS 88.689  00 

1996  4%s 88.481  80 

1928  4Hs 88.89180 

y  T   ft   B    Rlvar   Oaa   Co    1st    N   T    0 

1944    6s     947,876  00 

H  T  Dodc  Oo  1st  Bkyn  N  T  1961  4s....  S.89O.08O  00 

19814s....  90.829  40 

Ocesa  Steamship   Co  Sbvaanah   lat  1990  6s  890.947  90 

Palaes  Hoiai    Co    of   San    Praaciaeo    1st 

6ka    Fran    Oil    1928    8s 1.980.000  00 

D  8  Mtc  ft  Tr  00  1st  ntg  sar  I  1919  4a..  706.988  80 

J  1919  4s..  891.112  00 

K  1990  4s..  844.8n  00 

L  1921  4a..  881.000  00 

M  1999  4s..  9n.779  90 

K  1999  4s..  801.000  00 

0  1929  4Hs  884.000  00 

P  1998  6s..  408,000  00 


Par  rain*  Martcot  valoa 


Taloa 


soo.ooo 

808.000 

199.480  00 

800.000 

490^000 

490.100  09 

7.849  912 

8.608,988 

7.181.714  08 

980.000 

180.000 

108,176  00 

600.000 

16,000 

16,000  00 

1.600.000 

1.118.000 

1.896,800  00 

8.800.000 

8,868.000 

8.06.060  80 

8.000.000 

1,480.000 

1.688,4C0  00 

6.000.000 

4.900.000 

6.684.000  CO 

804.000 

787.880 

888.71100 

1.648.000 

1.601.880 

1,880.841  00 

800.000 

488.000 

668.880  08 

81.000 

81.000 

10.887  40 

800.000 

199.000 

188.980  00 

800.000 

197.000 

297.780  00 

86.000 

88.000 

94.996  00 

100.000 

168.000 

108.980  00 

1.000.000 

980.000 

1.068.9  0  00 

644.000 

868.800 

440.748  80 

14.000 

14.000 

18.989  90 

8.000.000 

1.760.000 

1.908.800  00 

400.000 

848.000 

408.780  00 

1.000.000 

910.000 

975.800  08 

1.800.000 

8,100.000 

8.688. 780  00 

800.000 

418.000 

481.860  00 

8.000.000 

1,000,000 

8.in.l00  00 

1.826.000 

1.218.000 

1.114.187  60 

1.980.000 

880.000 

1.089,878  00 

1.918.000 

1.868.O0O 

1.868.000  00 

489.000 

484.160 

418.861  00 

800.0QO 

408.000 

448.180  00 

460.000 

884.600 

480.876  00 

100,000 

89.000 

84.880  00 

900.000 

181.000 

188.000  00 

8.000.000 

1.780.000 

1.998.000  00 

400.000 

888.000 

m.  840  00 

1.960.000 

1.881.600 

8.087,866  00 

60A.OOO 

800.000 

818.100  00 

2.  no.  000 

8.108.000 

1.168.880  00 

888,000 

880.880 

848.978  80 

1.000,000 

1.000.000 

887,800  08 

710.000 

T06,80O 

098.898  00 

1,000.000 

880.000 

881.800  00 

100. 000 

180.000 

100. 000  80 

89.000 

89.000 

88.868  90 

88.000 

99.000 

88.868  80 

89,000 

88.810 

88.778  89 

99.000 

88.810 

88.888  00 

89.000 

88.810 

88.810  00 

89,000 

88.810 

88.88100 

89.000 

88.810 

88.48180 

99.000 

88.810 

88.89180 

980.000 

927.800 

147.878  00 

8.060.000 

1.187.000 

1,8M.080  00 

11,000 

18.880 

OO.On  40 

811,000 

lOOblOO 

610,987  80 

1.980.000 

1.888.800 

1.880.000  00 

708.000 

706.000 

786.168  80 

699,000 

882.000 

601.111  00 

846.000 

888.100 

844.87100 

861.000 

886.470 

861.000  00 

878.000 

881.880 

877,778  10 

601.000 

480.880 

601,000  00 

884.000 

806.180 

814,000  00 

408.000 

400.810 

400,080  00 
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Bonds:  Bk»ok  raloe 

Wash  Water  Pow  Co  lat  rfdg  Spokane  W 

1939     6«     SS4.176  00 

Weatcheater   Ugh  ting    Go   lat   1960   Sa....  522,160  00 

Western   Union   Tel   Go   coll   tr  1988  6a..  1.028,600  00 

Stocks: 

184700    Brooklyn   City   R   R  Bfelyn  NT..  2,409.810  23 

6000    Chicago    Jb    Northwestern    Ry    prtf  453,468  46 

19000    Chi    Mllw    A    St    P    Ry    pref 1.879.686  60 

10006    Del    Lack    tt    Western    R    R 187.806  64 

1000    Georgia    R   R    Jb   Bkg   Co 194.682  20 

6600    Illinois     Central     Railroad 742.797  09 

8419    Morris     Jb    Essex    Ral  Iroad 687. 188  71 

5660    New     York     Central     Railroad....  764,18177 

35640    N   T   N  H   Jb  H    R   R 6,688.599  51 

60000    Pennsylvania     Railroad 3.370.471  87 

7900    Rensselaer   A  Saratoga    R   R 1.404,444  44 

2000    Sixth   Avenne  R   R   N  T   G 264.761  44 

8860    Bank  of  Cal  Nat  Asso  San  Fran  C  1.670,816  70 

3680    Central   Union    Trust   Go   N   Y    G  600,000  00 
600    Commercial     Trust     Go     of    N     J 

Jersey    City    N    J 160.000  00 

1000    First   Nat  Bank   New  York   City..  448,460  00 

500    MetropollUn    Trust    Co    NY    C  175,600  00 
17894    National    Bank  of  Commerce  In  N  Y 

New     York    City 2, 128. 397  69 

600    TlUe   Quar   Jb   Trust   Co  N   Y   C.  184,620  91 
15000    Consolidated     Gas     Go     of    N     Y 

New    York    City 2,671,506  46 

1500   Del    Lack    &    Western    Coal    Co..  76,000  00 

17876    New  Yoric  Dock   Co  pfd  Bkyn  N  Y  716,000  00 

ToUls     8453,326,718  59 


Amortised 

Par  value 

Market  value 

▼altie 

250,000 

840.000 

]54pl7S  CO 

600,000 

480.000 

6S.1SO00 

1.000.000 

960.000 

1.028,600  00 
Market  Taloe 

1,M7.000 

1.996,200 

1.986,200  00 

600.000 

786.000 

726.000  00 

1,900.000 

1,888.000 

1.882,000  00 

600.260 

1.886.992 

1.986.0»  00 

100.000 

245.000 

846.000  00 

660.000 

688.600 

688.600  00 

420.960 

868.888 

866.888  00 

685.000 

486.900 

486.900  00 

3.664.000 

1,864,820 

1.3S4.SaOOO 

3.00O.O00 

8,000.000 

8.060.000  00 

790.000 

1.181,800 

1,121.800  00 

200.000 

820,000 

820.000  00 

826.000 

1,661,000 

1.661.000  00 

368.000 

1,608,800 

1.608.800  00 

60.000 

206,000 

806.000  00 

lOO.OOO 

1,012,000 

1.018.000  00 

50,000 

187,000 

187.000  06 

1,729.400 

8,527,876 

8.687.078  00 

60,000 

209.400 

209,400  00 

1,500.000 

1.820.000 

1,8»>.000  00 

76,000 

265.000 

865,000  00 

1.787.500 

858.000 

868,000  00 

8468,865.801 

8416,684.628  8448.108.760  47 
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DwrBBRBD  DmDBNDS   PjLID  ZN   1018  PBB  $1,000  OF  iMSUKAlfOa 


Kind  of  Pouot 


Ordinary  life .... 
lO'payment  life . . 
|5-payment  life. . 
20*payment  life . . 


Ordinary  life .... 
10-payment  life. . 
16-payment  life. . 
20-payment  life. . 


Ag>  at  lasuB,  25 


15-TSAB  PUUOD 


Annual 
pre- 
mium 


t21  34 

•  ••••■ 

35  99 


$39  86 
72  32 
55  33 
47  42 


Divi- 
dend 


$55  26 

ios '66 


20-TaAB  PBBIOD 


Annual 
pre- 
mium 


$21  34 
47  77 

•  ••••• 

30  25 


Divi- 
dend 


$155  31 
164  95 

214' is 


Ag>  at  Imub,  35 


15-TaAB  PBRIOD 


Annual 
pre- 
mium 


$27  88 
57  72 
43  65 
36  87 


Divi- 
dend 


$73  64 
104  39 
137  88 
173  91 


20-TllAB  PBBIOO 


Annual 
pre- 
mium 


$27  88 
57  72 
43  65 
36  87 


Divi- 
dend 


Aoa  AT  Issus,  45 


Aoa  AT  lasuB,  55 


$123  62 

$39  36 

$315  61 

$60  82 

$261  06  1 

$60  82 

164  30 

72  32 

275  21 

94  57 

291  57 

94  57 

210  86 

•  ■•■■• 

74  71 

309  11 

235  97 

47  42 

376  60 

66  30 

$209  18 
205  01 
247  28 
270  60 


$566  83 

411  72 

'62i'46 


DiFBBiiBD  DiviDBinw  Paxd  IN  1918  Pbb  $1,000  OP  Insubancb 


KiNP  OF  POLICT 


15*3rear  endowment 

assuranoe 

20-year  endowment 

aMuranoe 

25-year  endowment 

aMuranoe 

30-year  endowment 

aasuranoe 

35>year  endowment 

aasuranoe 


Ag>  at  Issub,  25 


15-TBAB  PBRIOO 


Annual 
pre- 
mium 


$68  77 
50  18 


Divi- 
dend 


$292  40 
218  40 


20-TBAR  PBHIOD 


Annual 
pre- 
mium 


$50  18  $346  05 

39  47  275  26 

32  70  230  46 

28  25  201  09 

AoB  AT  Ibsub,  45 


♦Divi- 
dend 


Agb  at  Iobub,  35 


15-TBAR  PBRIOD 


Annual 
pre- 
mium 


$70  43 
52  13 


Divi- 
dend 


20-TBAB  PBBIOD 


Annual 
mium 


$309  84 
235  68     $52  13 
41  79 
35  56 
81  77 

Agb  at  Imub,  55 


♦Divi- 
dend 


$374  77 
304  26 
261  62 
235  78 


15-year  endowment 
aasuranoe 

20-3rear  endowment 
assuranoe 

25-year  endowment 
assurance 


$74  40 
57  03 


$351  75 

$85  37 

$465  86 

277  18 

$57  03 
47  85 

$449  30 
379  88 

$70  51 

$663  67 


♦On  "98  Form"  policies;  see  annual  statement  for  "99  Form"  dividends  and  distinction 
between  "98  Forms"  and  "99  Form "  policies. 
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NEW  YORK  LIFE  INSUEANCE   COMPANY 


346  BROADWIAY,  NEW  YORK 

[Incorporated  1841;  commenced  business  1845] 
DARWIN  P.  KINGSLET,  President  SEYMOUR  M.  BALLARD,  Secretary 

INCOME 

First  year's  premiums,  without  deduction $13, 530, 018  19 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities 3, 416, 884  27 

Consideration  for  original  annuities  involving 
life  contingencies   411,  574  21 

Consideration  for  supplementary  contracts  in- 
volving life  contingencies 632, 539  32 


New  premiums   $17, 891, 016  99 

Renewal    premiums,    without    deduction,    less 
154,166.93  reinsurance $82,  624, 334  23 

Dividends  applied  to  pay  renewal  premiums . .     8, 236, 286  77 

Dividends  applied  to  shorten  the  endowment  or 
premium  paying  period 165, 177  00 

Surrender  values  applied  .to  pay  renewal  pre- 
miums           143, 940  26 

Renewal  premiums  for  deferred  annuities 54,616  89 

* 

Renewal  premiums 91, 214,  355  16 

Extra  premiums  for  total  and  permanent  disability  benefits, 
$858,668;  for  additional  accidental  death  benefits,  $174,756 
included  in  life  policies 1, 033, 424  00 


Premium  income    $110, 138, 796  14 

Premiums  reported  during  year  on  U.  S.  monthly  difi'erence 
lists    to   war   risk    insurance    bureau   in    accordance   with 

soldiers  and  sailors  civil  relief  act 16, 344  02 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies    1, 421, 644  16 

Dividends  left  with  company  to  accumulate  at  interest 919,704  32 

Interest: 

Mortgage  loans  $8, 666, 053  76 

Collateral  loans 19, 902  68 

Bonds  and  stocks 23,614,897  40 

Piremium  notes,  policy  loans  or  liens 7,498, 647  66 

On  deposits   610, 406  68 

From  other  sources 82  70 


Total   40, 198, 990  88 

Discount  on  claims  paid  in  advance 14, 478  87 

Rent    1, 287,407  23 

Commissions  advanced  in  previous  years  repaid,  $18,824.27; 
policy  fees,  $3,290.48;  fire  insurance,  $5.36;  income  tax, 
$316.88;  doubtful  debts  recovered,  $1,281.48;  bonuses  for  pre- 
payment or  extension  of  mortgage  loans,  $16,987.39 89, 706  86 


214  New  York  Life  Insurance  CJompany  [1918 

Borrowed  money  (gross) 24,000»000  00 

Gross   profit   on   sale  or  nmturity  of  ledger 
assets,  viz.: 

Real  estate $236, 916  77 

Bonds    82,  394  00 

Stocks   426  00 

318, 736  77 

€fro88  inoreaae,  by  adjustment,  in  hook  value  of 
ledger  aeaete,  viz,: 

Bonds  (including  $624,269.01  for  accrual  of 

discount)    $624,269  01 

Bonds  and  mortgage 7, 404  16 

631,673  16 

Total  Income  $176,886,879  40 

Ledger  Assets,  December  31,  1917 911,696,006  OS 

Total    f  1,090,684,40&  42 


DISBURSEMENTS 

Death    claims    (less    $24,332.60    reinsurance), 

$34,144,975.86;    additions,  $866,181.76 $36,011,167  61 

Matured  endowments  (less  $14,599.50  reinsur- 
ance), $16,819,082.96;  additions,  $23,373.09.   16,842,466  06 

Total  and  permanent  disability:  premiums 
waived  during  year  $30,243.61;  payments  to 
policyholders  during  year  $32,693.32 62,836  93 

Additional  accidental  death  benefits •     69, 000  00 

Net  losses  and  matured  endowments $60, 976, 460  69 

Annuities  involving  life  contingencies 1, 394, 701  12 

Surrender  values: 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes $19, 092, 107  90 

Applied  to  pay  renewals 143, 940  26 

Total   19, 236,048  16 

Dividends : 

Paid  in  cash,  or  applied  in  liquidation  of 
loans  or  notes $13,  420, 888  91 

Applied  to  pay  renewal  premiums 8, 236, 286  77 

Applied  to  shorten  endowment  or  premium 
paying  period 166, 177  00 

Applied  to  purchase  paid-up  additions  and 
annuities 3, 416, 884  27 

Left  with  company  to  accumulate  at  in- 
terest           864, 419  88 

Total   26, 093,656  38 

{Total  paid  to  policyholdere $97,699,866.20) 

Investigation  and  settlement  of  policy  claims,  including 
$41,818.44  for  legal  expenses 48, 817  92 

Claims  on  supplementary  contracts  not  involving  life  con- 
tingencies             863, 872  00 

Dividends  and  interest  thereon  held  on  deposit  surrendered 
during  year  282,885  18 
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Commissionfl  to  agents: 

First  year's  premiums,  $6,568,636.82;  re- 
newals, $2,321,768.28  $8, 890, 405  10 

Annuities,  original,  $14,075.02;  renewals, 
$1,973.55  16,048  67 

Total   8,906, 453  67 

Compensation  of  managers  and  agents  not  paid  by  commis- 
sion for-  obtaining  new  insurance 37«  870  52 

Agaicy  superyisioQ  and  traveling  expenses  of  supervisors...     1,084,335  20 

Branch  office  expenses  and  salaries 1,  388, 722  01 

Medical    examiner's    fees,    $462,107.11;    inspection    of    risks, 

$117,123.22    579,230  83 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 2, 873, 583  08 

Rfint    ; 607,965  61 

Advertising,  $40,666.31;  prin/ting  and  stationery,  $333,639.19; 
postage,    telegraph,    telephone    and    express,    $305,836.01; 

exchange,  $228,067.48 908, 208  99 

Legal  expense 19, 598  75 

Furniture,  fixtures  and  safes 69,628  27 

Repairs  and  expenses  on  real  estate 454, 737  46 

Taxes  on  real  estate 322, 857  87 

State  taxes  on  premiums 1, 127, 789  94 

Insurance  department  licenses  and  fees 21, 064  09 

All   other    licenses,    fees    and    taxes,    including    $949,837.52 

federal  corporation  tax 1, 106, 466  47 

Paid  agents  under  Xylic  contracts 950, 021  49 

Doubtful  debts  marked  off,  $7,477.81;  credit  for  remittances 
sent  not  received,  $118.03;  guaranteed  deposits  not  availed 

of,  $2,500;  remittances  not  adjusted,  $667.77 10, 763  61 

Books,  papers  and  subscriptions,  $11,071.64;  special  inspection 
reports,  $5,375.68;  lunches  for  employees,  $138,560.90;  mis- 
cellaneous expense,  $13,789.87;  legislative  and  department 
expense,  $1,029.46;  traveling,  $16,100.77;  examination  and 
audits  of  accounts,  $4,857.26;  New  York  insurance  depart- 
ment examination,  $10,667.37;  transfer  company's  records, 

Paris  to  Lyons,  France,  $22,589.91 224, 042  86 

Contribution  to  Red  Cross  and  united  war  work  campaign 100,000  00 

Miscellaneous  interest  payments,  $12,576.06;  bank  charges, 
$7,052;  custody  and  insurance  of  securities,  $13,979.66;  pre- 
miums on  fidelity  bonds,  $6,366.06;  real  estate  commissions 
and  fees,  $22,435;  real  estate  and  mortgage  department  ex- 
pense, $8,484.49 ;  National  Association  of  Owners  of  Railroad 

Securities,    $8,552.92    79, 446  19 

Borrowed  money  repaid   (gross) 1 , 320, 000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 6,825  80 

Gross  decrease,  by  adjustment,  in  hook  value 
of  ledger  assets,  viz.: 

Real  estate $734, 361  65 

Bonds   (including  $315,320.89  for  amortiza- 
tion of  premiums) 1, 422, 002  92 

Bond  and  mortgage 299  47 

2,156,664  04 

Total  Bisbunements f  122,700,007  00 

Balance    1967,864,198  42 
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ledger  assets 

Book  value  of  real  estate $13,449, 600  00 

Mortgage  loans  106, 063,804  71 

Collateral  loans 718, 650  00 

Premiums  reported  on  U.  S.  monthly  difference  lists  to  war 
risk  insurance  bureau  in  accordance  with  soldiers'  and  sail- 
ors' civil  relief  act 15, 344  02 

Loans  on  policies 150,990,210  79 

Premium  notes   4,- 124, 682  67 

Book  value  of  bonds,  $610,798,650.92,  and  stodcs,  $99,376... 610, 898, 025  92 

Cash  in  company's  office 3,828  46 

Deposits  in  trust  companies  and  banks  not  on  interest 4,991, 325  80 

Deposits  in  trust  companies  and  banks  on  interest 16, 295, 080  63 

Bills  receivable 544  50 

Branch  office  debit  balances,  net 42,359  11 

Cash  in  branch  offices,  $462,482.79;  cash  in  transit,  $815,709.42     1,278, 192  21 
United    States   war    savings   certificates   and    United    States 
thrift  stamps 22, 140  71 

Total   $997,884,198  4fi 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgage  loans $2, 551,  673  24 

Bonds 11,368, 387  58 

Collateral  loans 6, 580  99 

Premium  notes.,  policy  loans  or  liens 1,021, 590  65 

Other  assets 115,  713  00 


Total   16, 063,845  46 

Rents  due  and  accrued 41, 657  16 

Due  from  other  companies  for  losses  or  claims  on  policies  of 
this  company  reinsured 194, 660  00 

New  business  Renewals 
Gross  premiums  due  and  un- 
reported           $127.  786  34  $10,  228,  810  21 

Gross  deferred  premiums 809,242  00  7,  031, 190  00 


Totals    $937,028  34     $17,260,000  21 

Deduct  loading  234, 257  09        4, 315, 000  05 


$702,771  25     $12,945,000  16 


Net  uncollected  and  deferred  premiums 13,  647, 771  41 

OrosB  Assets $996,882,032  45 

DEDUCT  ASSETS   NX)T  ADMITTED 

Bills  receivable  $644  60 

Book  value  over  amortized  value  of  bonds 
and  market  value  of  stocks  and  bonds  not 

subject  to  amortization 1,201, 199  70 

Branch  office  debit  balances 368,806  03 

Reinsurance  due  from  non-admitted  companies.  194,  660  00 


Total    1, 765, 210  23 


Total  Admitted  Assets   $995,086^822  22 
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liabilitsbs,  surplus,  and  othbb  funds 

Net  present  value  of  all  policies  "  paid  for  **  and  in  force  on    . 
December  31,  1918,  as  computed  by  New  York  insurance 
department  on  following  tables  of  mortality  and  rates  of 
interest,  viz.: 

American  experience  table  at  3%  on  all  in- 
surance except  following $636,  755, 894 

Same  for  reversionary  additions 9, 619, 835 

$646, 376, 729  00 

Other  tables  and  rates,  viz.: 
Double  American  experience  table  at  3%  on 
tropical    policies    and    on    policies    issued 

prior  to  1907  on  impaired  lives $41, 093, 493 

Same  for  reversionary  additions 215, 130 

41.308,623  00 

Sesq[ui  American  experience  table  at  3%  on 
semi-tropical  policies  and  on  policies  issued 
prior  to  1907  on  partiallv  impaired  lives.       $62,414,450 

Same  for  reversionary  additions 213,  000 

62, 627, 460  00 

Xet  present  value  of  annuities  (including  those  in  reduction 
of  premiums)   on  following  tables  and  rates  of  interest, 
riz.: 
McCUntock   3%    15, 437, 886  00 

Total   $755,749, 697  00 

*  Deduct  net  value  of  risks  of  this  company  reinsured  in  other 
solvent  companies   60, 175  00 

Net  reserve   (paid-for  basis) $755,699,522  00 

Extra  reserve  for  total  and  permanent  disability  benefits, 
^91,473;  for  additional  accidental  death  benefits,  $104,857, 
included  in  life  policies 996, 330  00 

Present  value  of  amounts  not  due  on  supplementary  con- 
tracts not  involving  life  contingencies « 6, 234, 168  46 

Present  value  of  amounts  incurred  not  due  for  total  and  per- 
manent disability  benefits  255, 468  00 

Liability  on  policies  cancelled  on  which  a  surrender  value  may 
be  demanded   601, 838  80 

Claims  for  death  losses  in  process  of  adjust- 
ment or  adjusted  and  not  due $3, 770,298  70 

Claims  for  death  losses   reported,  no  proofs 
received    7,412,184  61 

Beserve    for    net   death    losses    incurred    but 
nnieported    1,  500, 000  00 

Claims    for    matured    endowments    due    and 
impaid    3,833, 802  82 

daims  for  death  losses  and  other  policy  claims 
resisted   670, 589  19 

Claims  for  total  and  permanent  disability  bene-  ' 
fits,  $114,317.32;    for   additional   accidental 
death  hesDeRts,  ^7,500,  including  $1,605.98, 
resisted   141,  817  32 

^minity    claims    involving   life    contingencies 
due  and  unpaid 218, 508  06 

Total  policy  claims  17, 447, 200  60 

Doe  and  unpaid  on  supplementary  contracts  not  involving  life 
contingencies    20,086,96 

*Net  valne  of  rioks  reinsured  In  British  comMinles,  $742,847,  not  included  as 
tbflte  companies  are  not  doing  business  in  New  York  'State. 
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Dividends  left  with  company  to  accumulate  at  interest  and 

accrued  interest  thereon 2, 930, 750  00 

Premiums  paid   in  advance,  including  surrender  values   so 

applied    1,667,701  74 

Unearned  interest  and  rent  paid  in  advance 2,067, 831  36 

Commissions  due  to  agents  on  premium  notes  when  paid 3, 739  82 

Commissions  to  agents,  due  or  accrued 10, 686  08 

Salaries,   rents,   office   expenses,   bills   and   accounts   due   or 

accrued   207, 600  09 

Medical  examiners'  fees,  $37,696.63;  legal  fees,  $6,627.82;  in- 
spectors' fees,  $6,472.16  due  or  accrued 49, 096  51 

Estimated  amoimt  of  taxes  hereafter  payable  based  on  business 

of  year  of  this  statement 3,282, 492  42 

Borrowed  money,   $22,680,000;    and   interest  thereon,   $183,- 

879.44    22, 863, 879  44 

IMvidends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums       2, 181,647  26 

Dividends  declared  on  or  apportioned  to  annual  dividend  poli- 
cies payable  to  policyholders  to  and  including  December  31, 

1919    13,636, 876  00 

Dividends  declared  on  or  apportioned  to  deferred  dividend 
policies  payable  to  policyholders  to  and  including  December 

31,  1919   19.000.738  13 

*Amoimts  set  apart,  apportioned,  provisionally  ascertained,  cal- 
culated, declared  or  held  awaiting  apportionment  on  deferred 

dividend  policies    100, 893,328  00 

Security  fluctuation  and  general  contingency  fund,  $36,309,- 

920.79;  annual  dividend  equalization  funds,  $2,449,645 38,769,466  79 

Reserve  for  future  expense  on  paid-up  annual  dividend  policies        730, 000  00 

Due  agents  under  Nylic  contracts 2, 699  24 

Reserve  for  NyUc  contracts 4, 499.281  00 

Income  tax  deducted  at  source 477  82 

Reserve  for  unclaimed  receipts 24, 473  23 

Guarantee  deposits  on  real  estate  and  rents 219,066  00 

iDeposit  on  contracts  for  sale'  of  real  estate 100, 000  00 

Total   f995,0ee,8»  582 


* SCHBDULS 

Showing  amountt  mC  aport,  apportion^i,  jmninonaUfj  cueertavMd,  ealculaUd,  dtdand,  or  held  awaiK 

ino  apportionmmt  upon  deferred  dividend  pUieiee 


YSAB  OF  lasuB 


Prior  to  1893. 

1893 

1894 

1896 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

1903 

1904 

1906 

1906 


Totals. 


6*year 
period 


$262 
22 


.037 
,404 


76 
61 
62 
64 


,876 
,247 
.314 
.996 


76 
60 
26 

7 


.481 
.601 
.641 
.108 


.300 
.409 


$691,312 


16-year 
period 


$1,207,732 
669.721 


$1,867,468 


20-3frear 
period 


$16,731,602 
17.264.666 
17.819.411 
17.332.624 
14.960.453 
9.361.723 
4.449.729 


$96,910,197 


Miscellaneous 


I 


$16,428 

6.696 

90 


2.803 

710 

33.725 

92.517 

194.159 

272.562 

263.734 

195.361 

148.313 

86.032 

112.336 


$1,424,366 


Total 


$268,465 

28.000 

90 

76.875 

54,050 

63.024 

98.720 

92.517 

16.001.232 

17.677.828 

18.109,686 

17,685.093 

16.108.766 

10.663,787 

6.225.195 


$100,893,828 


7=aB 
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business  in  the  state  of  new  york 

Number  Amount 

In  force  December  31,  1917 221, 161  $430,972,403 

Issued  during  year 2S,884  67,471,400 

Totals    249,995  $498,443,803 

Ceased  to  be  in  force  during  year 13,757  27,797,446 

In  force  December  31,  1918. 236,238  $470,646,357 

Losses  and  claims : 

Unpaid  December  31.  1917 289  $471,470 

Incurred  during  year. . . .' 4,869  9,097,043 

Totals    5,158  $9,568,619 

Settled  during  year  in  full,  $8,483,080;  by  compromise, 

$12,470 ;  by  rejection,  $30,000 4,527  8,495,550 

Unpaid  December  31,  1918 631  $1,072,969 

Premiums  collected,  without  deduction $20, 164 ,271 


Gain  and  Loss  Exhibit 

INSURANCE  EXHIBIT 

Running  Expbnsbs 

Gross  premiums  received  dur-  Gain  in  '  Loss  in 

ing  the  year $109,120,715  16  surplus  surplus 

Deduct  gross  uncollected  and 
deferred  premiums  of  the 
previous  year 16,367,664  91 

Bahwce $92,763,060  25 

Add  gross  uncollected  and  de- 
ferred premiums  December 
31.  1918 18, 197,028  55 

Total SllO.950.088  80 

Deduct  gross  premiums  paid 
in  advance  December  31. 
1918 1,557,701  74 

Balance $109,392,387  06 

Add  gross  premiums  paid  in 
advance  December  31  of 
previous  year '    1,093,413  43 

Gross  premiums  of  the  year. .  $110,485,800  49 
Deduct  net  premiums  on  the 
same 86,570,000  00 

Loading  on  gross  premiums  of 
the  year  (averaging  21.65 
per  cent,  of  the  gross  pre- 
miums)   $23,915,800  40 

Insurance  expenses  paid  dur- 
ing the  year $16.790. 158  02 

Deduct  insurance  expenses 
unpaid  December  31  of  pre- 
vious year  (including  $4,- 
091,913.73  loading  on  un- 
collected and  deferred  pre- 
miums)         6,254,374  93 

Balance $10,535,783  09 

Add  insurance  expenses  un- 
paid December  31 ,  1918  (in- 
cluding $4,549,257.14  load- 
ing on  uncollected  and  de- 
ferred premiums) 8 ,076 ,065  70 

Insurance  expenses  incurred 
during  the  year 18,611,748  79 

Gain  from  loading $5,304,061  70 


1918]  New  York  Life  Insurance  Company  221 


iMmi 

Interatt.  dhidends  and  rents  Gain  in  Lontn 

reoeiyed   dozing    the   yw  surpluB  surplus 

(less  $316,620.86  amortisa- 
tion and  plus  $631,673.16 
accrual)  .  .T $41,716,929  78 

Deduct  interest  and  rents  due 
and  aocraed  December  31 
of  previous  year 13,398,660  66 

Balance $28,318,260  12 

Add  interest  and  rents  due  and 
seemed  December  31,  1918 
(less  $183379.44  accrued 
interest  on  borrowed  money)     14,921,528  18 

Total $43,239,792  30 

Deduct  interest  and  rents  paid 
in  advance  December  31, 
1918 2.967,831  36 

Bslanee $40,281,960  95 

Add  interest  and  rents  paid  in 
sdvsnoe  December  31  of 
previous  year 3,136,880  92 

""JSr^.  r^.  .'^'T^..^  »43,418.M1  87 

Investment  expenses  paid  dur- 
inctheycar $2,988,847  86 

Deduct  investment  expenses 
unpaid  December  31  of  pre- 
vious year 44,72147 

Balance $2,944.126  39 

Add  investment  expenses  un- 
paid December  31.  1918. . .  30.004  60 

Investment  expenses  incurred  ,^  «« 

durinc  the  year 2,974.130  99 

Net  ineome  from  investments.  $40,444,710  88 

Interest  required  to  maintain  ««  .^v/v  .ww>  /wv 
23,000,000  00 


Gain  from  interest 17,444,710  88 

MOBTAUTT 

Ezpceted   mortality    on   net 

ilmoant  at  lisle $28,291,400  00 

Death  losses  paki  durinc  the         ^  ,  .,»  ^. 

year TTT $35,011,157  61 

I>educt  death  losses  un^d 

^Sr^.  .^!.  ."*.  'TT'T      7.««a.38«07 

Balance $27,047,771  54 

Add  death  losses  unpaid  De- 
oember  31.  1918 13.263.072  40 

Death  lasses  incurred  duiinc 
the  year  indudin^  the  com- 
muted value  of  instalment 
deathlosses $40,300,843  94 

Deduct  tenninal  reserves  re- 
leand  by  death  of  insured. .     13.523,039  00 

Aetusl  mortality  on  net 
amount  at  risk 26,777,804  94 

Qiin  from  mortality 1,613,596  06 

AifMurriBS 
Expected    disbunements    to 

amiuitants $1,416,928  00 

Deduct  reserves  expected  to 

be  refcssed  by  death 578.243  00 

Net  expeeted   disbursements  •«««  ajw  no 

to  annuitants $838.o8o  00 
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Qftinin  LoaBin 

■orploi'  rarpluB 

Aettial    annuity    oUuma    in- 

oumd $1,423,004  04 

Deduct  reaenres  releMed  by 
death  of  annuitants 397.207  00 

Net  actual  annuity  claims  in- 
curred   1.026,487  04 

Loss  fronr annuities $187,802  04 

SURBBNDBU.  LaPSBS  AKO  ChANOBS 

Terminal  reserves  on  policies 

and  additions  surrendered 

for  cash  value  during  the 

year $20,265,674  00 

Deduct  amount  paid  on  the 

same 19.286,048  16 

Gain  durinc  the  year  on  said 
policies  surrendered  for 
Ssh $1,029,626  84 

Terminal  reserves  on  ^Mlieies 
on  account  of  which  ex- 
tended insurance  was 
granted  during  the  year. . .     $3,973,444  00 

Deduct  indebtedness  and  in- 
itial reserves  on  said  ex- 
tended insurance 3,641,013  00 

Qain  during  the  year  on  ex- 
tended insurance 432,431  00 

Terminal  reserves  on  policies 
exchanged  during  the  year 
for  paid-up  insurance $1 ,  673 .  440  00 

Deduct  indebtedness  and  in- 
itial reserves  on  said  paid- 
up  insurance 1.621,789  00 

Gain  during  the  year  on  said 

paid-up  insurance 51 ,651  00 

Loss  from  changes  and  restora- 
tions made  during  the  year.  — 363,022  18 

Qain  during  the  year  from  re- 
serves rdeased  on  lapsed 
policies  on  which  no  cash 
value,  paid-up  or  extended 
insurance  was  allowed 1 .  136,818  00 


Total  gain $2,287,603  66 

se  during  the  year  f 

paid  surrender  viJues 


Increase  during  the  year  in  un- 

nder  values 33,874  46 


Total  gain  during  the 
year  from  surren- 
dered and  lapeed 
policies 2,263,629  20 

DnriDBNDS 

Dividends  paid  policy-holders  in  cash,  $13,420,- 
888.91 ;  left  with  the  company  to  accumulate, 
$864.419.38 $14,285,308  29 

Dividends  applied  to  pay  renewal  premiums. . .       8 ,  236 ,  286  77 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities 3,572.061  27 

Increase  in  unpaid,  deferred,  apportioned  and 
provisionally  ascertained  dividends 368.525  10 

Decrease  in  surplus  on  dividend  account 26 .  462 ,  181  43 

SnBClAL  FUMBS 

Special  funds  and  special  reserves  December  31 , 

1917 $45,908,466  29 

SDeciid  funds  and  special  reserves  December  31 , 
*1918 44,756,067  02 

Decrease  in  special  funds  and  special  reserves 
during  the  year 1,152,309  27 
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Paonr  akd  Lom  (Exolumwo  bnranifBim) 

OM&in  Lom  in 


Gftrried  to  profit  aooount $1.286  83 

Gbrried  to  bMS  aeooont 7,005  84 


■urplui  turpAu* 


Net  to  loH  Moount 0.800  01 

INVESTMJENT  EXHIBIT 

Rial  EflTATK 
Gain: 
PiofitoDMlM 285,016  77 


Dwnwe  in  book  value 734,361  66 

Stocks  and  Bonds 
Gaias: 

Pro6te  on  tales  or  maturity $82,810  00 

¥nm  chanss  in  difference  oetween  book  and 

MMt  value  during  the  year 1 .  122.828  68 

Total  sain  oamed  in 1.206.647  68 

horn  on  sales  or  maturity $6,825  80 

Deeresae  in  book  value,  other  than  for  amor- 
tintian 1.106.682  03 

Total  loss  carried  in 1,112.607  83 

BoaoMs  received  for  prepayment  or  extension 

of  mortcsce  loans 16,087  80 

Los  from  sssete  not  admitted 346.270  80 

Mbcbxxanbous 

Net  gain  on  account  of  total  and  permanent 

dusbility  benefits  or  additional  aoddental 

,desth  benefits  included  in  life  polioies 56. 026  22 

Net  lost  from  exchange,  $228,(167.48;  remit- 

tanoes  and  not  yet  adjusted,  $667.77;  mis- 

nOaneoos  interest  payments,  $12,576.06. . .  241 ,311  31 

Clttnge  in  reserve  bans. 01.311  00 

Totals $20,181,064  07  $20,181,064  07 


General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Does  the  comjpany  value  on  the  full  level  premium  reserve  system,  the  preliminary  term. 
tlte  modified  prelinunary  term  or  the  select  and  ultimate  basisT 
A.  On  the  full  level  premium  reserve  ssrstem. 

Q.  Has  the  conqwny  ever  issued  both  non-participating  and  participating  policies. 
A.  Yet. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A.  Participating  only. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  phms.  stating  separately  amounts 
of  annoal  dividend  business  and  deferred  dividend  business  respectively. 

A.  Defened   dividend,   $714,548,634;   annual   dividend.   $1,006,921,007;   non-partidpating, 
1127,350^1. 

Q.  tbm  the  company  any  assessment  or  stipulated  premium  insurance  in  f  orceT 

A.  No. 

ScasDcu  Showing  FttncnTifs.  Mahqxns  ako  ExpwrsBs  fob  trs  Fibst  Ybab  or  ImuBAirca 
(See  New  York  Insurance  Law.  section  07  as  amoided,  and  section  103.  subdivirion  11) 
Total  first  year's  premiums $14,133,131  78 

Marims  on  business  issued  and  paid  for  in  1018  and  in  force  December  31 .1018: 
I'oediagB  on  first  year's  premiums  actually  oolleeted  in  1018  on 

basincn  in  force  December  31.  1018 $3,662,701  00 

I^Qct  loadings  on  instalments  of  first  year's  premiumt  deferred 

or  due-snd-unreportcd  December  31, 1017 210,440  00 

Balance $3,442,351  00 

Add  loadingt  on  instalments  of  first  year's  premiums  deferred 
or  dne-and-unreported  December  31.  1018. 252.610  00 

„       Totsl  loadings $3,604,061  00 

MortsKty  gains  (by  "  Select  and  Ultimate  "  method)  on  policies  issued  and  paid 
for  in  1018  on  business  in  force  December  31, 1018 3,802.220  00 

Tolal  manias  oa  burinsss  issued  and  paki  for  in  1018 $7,587,100  00 
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Margins  on  paid-for  buainesB  iaeued  and  terminated  in  1918: 
Full  groas  premiums  received.  S330,340  (including  $89,055  loading),  less  the  net 
cost  of  insurance  at  select  rates  for  time  the  policy  was  in  force 278 .920  00 

Total  margins S7, 866. 110  00 

Ck>mmissions  on  first  year's  premiums  actually  disbursed  in  1918.  $6 ,  568, 636  82 

Deduct  commissions  reported  as  to  be  paid  on  instalments  of 
first  year's  premiiuns  deferred  or  due-and-imreported  Decem- 
ber 31,  1917 362,429  00 

Balance S6,206,207  82 

Add  commissions  to  be  paid  on  instalments  of  first  year  s  pre- 
miums deferred  or  due^nd-unreportod  December  31,  1918. . .         447,056  00 

Total  first  year's  commissions $6,653,263  S2 

Ck>mpensation  not  t>aid  by  commission  for  services  in  obtaining  new  insurance 

(exclusive  of  salaries  paid  in  good  faith  for  agency  supervision) 37 .  870  52 

Medical  examinations  and  inspections  of  proposed  risks: 

Actual  disbursements  on  this  account  in  1918 $579,230  33 

Deduct  amount  reported  as  incurred  but  unpaid  on  this  accoimt 

December  31,  1917 32,645  12 

Balance $546,585  21 

Add  amounts  incurred  but  unpaid  on  this  account  December  31, 

1918 44,168  60 

Total  medical  and  inspection  fera 500.753  90 

Total  expenses  chargeable  to  the  procurement  of  new  business  as  specified 

in  section  97  (as  amended),  New  York  Insurance  Law $7,281 ,888  24 

Excess  of  margins  over  expenses $584 ,221  76 

pRKMiUMs>  Margins  and  Expsmbxb  for  ihx  Company's  Total  BuaiNBas 

Total  premiums  of  the  year,  including  $1,033,424  extra  premiums  for  total  and 

permanent  disabiUty  benefits  and  additional  accidental  death  benefits $111,519,224  49 

Total  loadings  (excess  of  gross  premiiuns  over  net  premiums  by  standards  adopted 
by  the  company  under  section  84),  on  premiums  of  the  year,  plus  $162,333 
loadings  on  premiums  for  total  and  permanent  disability  benefits  and  addi- 
tional accidental  death  benefits $24 ,078. 133  49 

Mortality  gains  as  per  Pkrt  I  of  this  schedule,  including  $180,865,  being  the 
excess  of  the  margins  over  the  loading  on  business  issued  and  terminated  1918 .         4 ,  082 ,  094  00 

Total  margins  allowed  by  section  97  (as  amended).  New  York  Insurance 

Law $28,160,227  49 

Total  expenses  incurred  by  the  company  in  1918  (including  total 
first  year's  exi>enses  as  shown  in  part  I  of  this  schedule) ,  includ- 
ing $319,076  expenses  taken  accoimt  of  in  item  101  of  gain  and 
los6  exhibit $21,904,955  78 

Deduct  actual  investment  expenses  (not  exceeding  i  of  one  per 
cent,  of  mean  invested  assets)  plus  taxes  on  real  estate  and 
other  outlays  exclusively  in  connection  with  real  estate,  $2,974- 
130.99;  all  other  taxes,  $2,604,840.64 5,578,971  63 

Total  insurance  expenses  for  1918  directly  paid  or'  incurred  by  the  company       16, 325,084   15 

Excess  of  total  margins  over  total  insurance  expoisee $11 .834 .243  34 
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SPBGUI.  DbPOSIT  SCHBDUI.B  SHOWING  DEPOSITS  OH  INVESTMENTS  NOT    HeLO  FOB  THE  PttOTEC- 

TiON  OF  All  the  Pouctholders  or  the  Compant 


State  ob  Countbt 

Amortised 
value  of 
deposit 

State  or  Coumtkt 

Amortised 
value  of 
deposit 

Soath  CaroUna 

$20,000  00 

51.501  27 

6.334,187  26 

103.626  01 

12.100,293  87 

1.703.663  47 

57.805  73 

18.385.109  06 

78.000  00 

23.027  12 

30.334  02 

31.567.283  36 

27.184.736  36 

97.387  99 

342.982  15 

Hungary 

$30,366  00 

Janan 

4.520.024  64 

Araentine  HeDublic 

ij*^. 

,  tt  ozioo 

493.320  20 

Australia 

Newfoundland 

25.302  32 

Austria 

New  Zealand 

72,997  60 

Rraiil 

Norway 

33.866  06 

Porto  Rico 

10,212  74 

Canada   . 

Russia 

26,107,386  50 

Chile 

Servia 

12,300  60 

Cuba 

South  Africa 

198.499  98 

Spain 

5,182,408  67 

France 

Sweden 

36.137  42 

Germany 

Switserland 

2.673.579  45 

Gr^t  Britain 

Total 

Holland.    .                         ,    .  . 

$137,476,420  64 

Company  states  that  in  each  State  and  foreijpi  country  the  estimated  amount  of  company 
liabilities  including  policy  reserve  exceeds  the  amortised  value  of  the  deposit  therein. 

Schedule  of  Real  Estate  Owned.  Classified  bt  States  and  Countries 


State  ob  Countbt 


New  York. 
Missouri. . . 
Washinston 

VnoM 

Pnisiia.  . . . 
HoBflBry.. . 

Totals. 


Market  value 


$10,167,000 
085.000 
392. fOO 
1.300,000 
365.000 
550.000 


$13,449,600 


Schedule  of  Mobtgaoes  Owned,  Classified  bt  States  and  Countries 


State  or  Countbt 

Amount  of 

principal 

unpaid 

State  or  Country 

Amount  of 

principal 

unpaid 

Alabama   

$1,779,696  53 

166,000  00 

729.000  00 

4.016.000  00 

162.600  00 

46.500  00 

699.000  00 

492.000  00 

3.298.174  69 

108.800  00 

3.837.626  40 

516,375  00 

12.964.136  51 

3.177.483  46 

41.228  15 

585.985  00 

250,000  00 

340.000  00 

5,486,831  78 

498.500  00 

10,182,836  29 

813,167  84 

1,726.548  94 

New  Jersey. 

$16,000  00 

Arisona 

New  York 

89.178.341  24 

North  Carolina 

78.840  00 

Csfifornia 

North  Dakota 

1.024.422  32 

Colorado 

Ohio 

358.650  00 

Coimsetieut 

Oklahoma 

617,500  00 

Diitriet  of  Colombia 

Oregon 

1,578,550  00 

Florida 

Pennsylvania 

1,640,500  00 

(jeofAia  ................... 

South  Carolina 

1,081.411  46 

IrUho                                

South  Dakota 

8.400,409  91 

Illinois 

Tennessee 

499,642  54 

Tatm 

'  30.000  00 

Iowa 

Utah 

1.426.000  00 

Kansss 

Vermont 

30.0X)  00 

Reatudky 

Virginia 

546.60)  00 

I^Qistana                  

Washington 

2.333.360  32 

Maryland 

West  Virginia 

76,500  00 

MsMaehusetis 

Wyomiiur 

20.000  00 

Minnesota 

Austria :  . 

182.700  00 

MisMssippi 

Canada ■ . . . . 

5.058.686  33 

Mimmr..... 

Holland 

80.400  00 

Mmtsna 

Total 

Nebraska 

$166,053,804  71 

8 
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SCHBOULB  OF  COLLATBRAL  LOANB 

Part  1  —  Showing  oU  Ioom  in  force  Z>«Min6«r  31, 1018 

Market 
Par  value         value 


United  SUtaa  Liberty  loan  1047  Sis 

United  Stotaa  first  converted  Liberty  loan  1047  4fl 

United  SUtas  first  converted  Liberty  loan  1047  4is. . . 

United  SUtas  seoond  Libcnrty  loan  1042  4b 

United  Stotas  converted  seoond  Liberty  loan  1042  4^8. 

Carolina  Clinchfield  A  Ohio  1st  1088  6s 

National  Tube  1st  1062  6s 

Interborousfa  Rapid  Transit  secured  notes  1021  78 

New  York  dty  corporate  stock  1062  4}b , 

Central  New  Endand  R  R  1st  1061  48 , 

Bethlehem  Steel  Co  1st  lien  A  ref  A  1042  6e 

United  States  first  converted  Liberty  loan  1047  4s 

United  State  second  Liberty  loan  1042  4s 

New  Orleans.  Texas  A  Mexico  lat  1026  6s , 

United  State  thiid  Liberty  loan  1028  4i8 

United  States  fourth  Liberty  loan  1038  4^8 


Total. 


•46.200 
21,260 

106.860 
22.000 
72.660 
60.000 
20.000 
14.000 
20.000 
14.000 
18.000 
64.000 
86.000 
12.000 

211.600 

346,060 


•45.2001 
21.260 

106.860 
22.000  , 
72.660 
44.000^ 
10.600 
13.680 
20,000 
0,660 
16.020 
64.000 
86.000 
11.640 

211.600 

346.060 


Part  2  —  Showing  all  loant  made  during  1018 


In- 


Amount 
loaned 


820,000     3i 
40,300    4 


225,000     5 


126.360  4i 
208,000  4} 


8718,650 


Market 

value 

at  date 

of  loan 

Amount 
loaned 
r  thereon 

Date  of  loan 

Maturity 
of  loan 

Rate 
of  in- 
terest 
on 
loan 

Namb  or  Actual  Borbowbr 

$277,070 
275.400 
360.100 

S225.000 
261.630 
352.808 

April 

May 

Oct.  A  Nov. 

April,  1020.... 

Demand 

Demand 

6 

Julius  Kavser 

John  J.  Hopper,  agent 

John  J.  Hopper,  agent 

8830.528 

Part  3  —  Showing  all  loane  dituharged  in  whole  or  in  part  during  1018 


Market 

value 

when 

repaid 

Amount 
of  loan 
xepaki 

Date  of  loan 

Date  of 
repayment 

Rate 
of  in- 
terest 
on 
loan 

Namb  op  Actual 
Borbowbr 

8106,200 

104,560 

63,800 

13.160 

$230,300 

121.200 

136,280 

54,<«08 

June,  1017 

November.  1017. . . 

May,  1018 

Oct.  A  Nov.,  1018. 

1 

1018 

Jan.  to  Dec... 

«     ■     ■ 

•   •   • 

May  to  Dec. . . 
Nov.  to  Deo . . 

3* 
4 

4i 
41 

John  J.   Hopper,  agent 

■       «           ■             ■ 

■         a               ■                  ■ 
MM*                  m 

$542,678 

ScHCDULc  OF  Bonds  and  Stocks  Owned 


Bonds:  Bbok  value 

Anglo- French    Ext    loan   1920   5e $7,820,149  25 

Argentine  Internal  cred  loan  drawings  68  3,sra,8S4  78 

internal  nred  loan  drawings  6«  740,107  M 

internal  cred  loan  drawings  &8  •78.212  10 

Austrian  gold  rentes  p«>rpetttal   in 6.067.248  46 

Hungarian   rentes   perpetual   4s  898.800  00 

insurance  loan  drs  2002  4.86s..  1.000.290  70 

Kronen   rentea  perpetual   48....  1.621.077  88 

war  loan   of  1916  1980   6Hb....  1.888. 281  08 

war  loan  of  1916  dra  1922-66  6Hs  468.861  87 

war  loan  of  1916  drs  FHs 378,719  76 

war  loan  of  1917  1927  6%s 419.681  66 

war   loan   of  1917  1926  6^6....  681,440  06 
war   loan   of   1918   pleasure   of 

govt   6Hb C71.698  76 


Par  value    Market  value 


87.600.000 

8, 698, 160 

806.660 

676,624 

6.666.664 

1.116.600 

1.009.281 

1.926.414 

1.421.000 

607,600 

406.000 

446,600 

668.900 

609,000 


87,276.000 

8.828.886 

726.896 

602.196 

8,617,676 

708,895 

696,404 

1.218.0U 

1.278.800 

446.600 

867.280 

401.940 

689.612 

648.100 


Amortised 
value 

87,880,149  85 

8. 888. 886  00 

726.896  00 

678, 2U  10 

8.617.676  10 

706.896  00 

1.009.880  70 

1,818.011  07 

l.SS8,SSl  06 

i68.6fl  87 

878.719  76 

419.681  66 

681.440  09 

648.100  00 
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Bonds:  Bbok  valiM 

Biuilfaa   sanera]   plaunra   of  gOTt  it...  644, 7M  91 

Brtum  war   loan  1947  Sn 2.6t9»3M  OS 

BalpLriaa  loan  of  IStt  drawinv  6fl 67,8QS  78 

Canada  notaa   ItU  5s SM.fTS  66 

Ttetory   loan  19n-n  S^ 1,000.000  00 

Ttctory   loan  1987  5^s 987,280  98 

19S1     5s 1,SU,845  41 

19M  5a 808,685  78 

19S1    6a 807,720  58 

war  loan  1987  6s 962.968  04 

Ckotonal   Bank   bale  4%fl 8.8(0  00 

Cape  of  Good  Hopo  1949  8%a 49.818  88 

Imperial    caiineoo   Gort   Hnknanc   Rways 

S  P  loan   drawings   1921-61   Ss 158.102  60 

Cuba  BepQblle  of  «xt  debt  1944  6e 011,968  12 

est  aeries  C  1949  4^s.  719,894  80 

SKt   debt   1949  6s 1,012.442  58 

Danish   State   loan  of  1S86  pleas  of  govt 

t^is  917  48 

Danish  Stete  gold  loan  of  1894  8h 24.120  00 

Danish  State  gold  loan  of  1901  pleas  of 

son   SHa 8,404  84 

Ftsaefa  Oonco  (gen  gOTt)  loan  drs  8s 746,278  72 

rentea    (redeemable)    drs    Ss 84,921  02 

rentes   6e    8,888,882  84 

Stete  R7  loan  drs  4s 8.847.480  88 

treasory  notes  1318 2,880  46 

1&19 188,080  26 

1919 188,176  00 

1919 94,08760 

1919 94,016  12 

1919 181.02118 

1919 270.788  82 

1919 188.080  26 

1M9 141,18126 

1919 487,888  28 

1919 166,217  86 

1919 282,046  88 

French  W  Africa  (general  gort)   loans  of 

1M8-7-10  drawings   1960  8s 88,141.828  79 

Oennan  Imperial   pleasure  of  gort  Sa 698.749  81 

8Hs..  904,441  66 

4s 861,447  00 

treasary  notes     drawings  4^....  815,^8  07 

Imperial  4th  loan  5s 4r,181  46 

Imperial  6th  loan  6fl 1,164,080  77 

State  loan  of  19U  5« 166.188  06 

7th    war    loan    6s 1.187,819  16 

Imperial  8th  loan  6s 814.674  00 

CoadaloQpe  eolonj  loan  dras  1933  4« 67.791  61 

HQBgarlan  leold  rentes  perpetual   48 174,466  00 

RsDCarian  Kronen  rentea  pleas  of  iroTt  48  384,442  50 

lado-Chlna   (fren  gort)   loan  dni  1984   Ss..  569.799  80 

lado-Cblna  (gen   ^ort)    loan   dm  1989  S)is  1.792.615  81 

Jap  new  imperial   loan  dra  1986  5s 66,289  18 

JBoaaese  Imperial    gort    (nr    pnrch    loan) 

drawings    1905   5s 2,921.081  82 

Vadagascar  col   of  loans  drs  19^  Ss 6,097  86 

Vadaipucar  col  of  loan  drs  1957  IHs....  1.876  94 

Xszlcaa   gort   dn    1954   4s 712.990  00 

ext  cona  drs  1945  5s 486.911  15 

Int  debt  cons  drs  5s 151,221  10 

N«v  Zeafaind    debentures   1921    4^s 84, 881  50 

1941  4Hs 14.182  50 

1941  4^8 14.832  60 

Korvsgian  Stete  loan  1911  drs  1919-71  4s.  33,866  06 

Parte  Rico  loan  1922  4fc 10,112  74 

Pnnslan  cons  pleasure  of  gort  Is 1.274.897  93 

m 1,884.18182 

8%S 1,666.000  00 

4s     714,000  00 

QwenSland   dsbtnres  1960  8Hs 48,89120 

Soaslan  cons  ry  loans  drs  1971  48 10,782.962  17 

KOTt  unl  rentes  pleas  of  govt  4b  325.794  15 

Nobility     Agrarian  Bank  drs  4s.  990,782  76 

treasury    notes   1918    1,818,250  00 

trsasnry    notes    1918    1.094,875  00 


Par  Talve   Karket  value 


Tains 


668.600 

628.760 

688.760  00 

8,«71.S96 

2,587.780 

2.689.268  OS 

57,900 

42.267 

67,806  78 

800.000 

897,000 

894.878  66 

2.000.000 

8.080.000 

S.000,000  00 

1.000,000 

1.080,000 

987,880  98 

1.818.000 

1,286.740 

1.811.848  41 

806,000 

296.860 

808.686  78 

806,000 

801.840 

807,720  68 

1.000.000 

960,000 

968,968  64 

8,860 

8.860 

8,860  00 

60, 6U 

86.946 

49,8U88 

268,898 

188.996 

188.996  89 

618.000 

606.640 

611,868  tt 

880,000 

706.500 

718,894  80 

1,062,000 

978.860 

1.018.4a  68 

1,806 

941 

940  68 

40,200 

86.180 

S6.180  00 

8.886 

8,264 

8.864  84 

816.890 

671.478 

746.  inn 

86,768 

68,462 

84.981  61 

1  f  W^^p  #Ow 

6,981,489 

6.9n.48l  69 

8,876.087 

1,700,070 

8,K7,4I0  68 

2.896 

2,895 

S,8S0  46 

198,000 

187.a0 

188,080  86 

198,000 

187,810 

188.176  60 

96.600 

98,606 

94,087  69 

96,600 

98,606 

94,016  18 

186.100 

181.047 

181,681  18 

277,727 

260,296 

870,788  88 

198,000 

187.210 

188,080  86 

144,760 

140,407 

141.181  86 

449,111 

485.688 

487.888  88 

169.464 

164.870 

165.817  66 

289.600 

280.815 

282,0-:5  88 

2.867.484 

1.704,868 

8,141,888  79 

886.198 

568.801 

558.801  69 

1.806.922 

882.086 

832.086  88 

861.447 

206.186 

251.447  00 

888,000 

749,700 

815.808  07 

488.686 

408,881 

408.281  48 

1.190.881 

1,107.519 

1.107.618  96 

259.420 

841.860 

141.260  60 

1.214.088 

1.129.066 

1.129.066  84 

888.000 

774.690 

774.690  00 

68.215 

57.992 

67.791  61 

813.300 

197,879 

197.879  00 

406.000 

251.720 

251,720  00 

631,206 

429.220 

669.799  80 

1.939.167 

1.415,692 

1.798.626  81 

78.684 

78.968 

66.889  18 

8.179.730 

3.062.541 

2.921.081  82 

6.668 

5.060 

6.097  86 

1.895 

1.8W 

2.876  94 

1. 987.000 

1. 002.040 

1.002.040  00 

1,016.076 

690,931 

690.931  00 

214.410 

264.489 

264.489  00 

14.381 

28.846 

24.882  60 

24.382 

22.143 

24.882  60 

24.232 

22.143 

24.882  60 

35.481 

28.699 

38.868  06 

10.000 

10.000 

10.212  74 

1.846.809 

1.163.489 

1.163.489  48 

2.479.817 

1.735.622 

1.73R.6SS  18 

2.880.000 

1,785,000 

1.785,000  00 

714,000 

678,840 

714.000  60 

48.665 

86,499 

48.891  80 

12.477,806 

6,987.671 

10.788.968  87 

408,215 

288.886 

288.284  70 

1,981.666 

1.109,  cn 

l,109,t7f  68 

1.645.000 

1.818,280 

1,818,860  00 

1.287.600 

1.094,r5 

1,0M,876  00 
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Bonds:  Book  value 

Servian  State  loan  drs  1967*48 11,977  68 

South  Australian  cons  3m 18, 492  70 

inscribed  sU   1923  V^s.  4,8«6  60 

in8crlbe<l  atk  1924  4V^8.  1,708  28 

Inscribed  stk   1925  4Hs.  1,94<  60 

treasury    bills    1920    4s..  3.406  65 

1920  48..  2,189  93 

1921  4b..  3,406  55 
192148..  1,706  28 
1921  48..  1,216,68 
1919  3%9  3,649  88 
1919  394b  1,216  63 

Spanish    Interior    perpetual    4b 154,000  00 

Spanish   Exterior  perpetual    4a 1,019,277  47 

Spanish  Exterior  perpetual  48 78, 206  68 

Swedish   State   loan   drawings   1961   >%•..  68,729  16 

Swiss  Federal  loan  drawings  1940  8a 9,660  00 

drawings  1933  Ss 6. 797  66 

drawings  1919-34  6s...  3.866  65 

drs    lf<26-56    4HR 108.067  67 

1921  4Hs 66,810  59 

1936     4V^ 56,704  28 

mobilisation   loan  1934  4V&s  26,788  32 

mobollsatlon  loan  1932  4Vis  4,456  13 

Tunisian  debt  loans  drawings  1988  8s 869,777  88 

United  Kingdom  of  Ot  Britain  St  Ireland 

1919    5^s 999.595  47 

United  Kingdom  of  Gt  Britain  ft  Ireland 

1919    6^8 1.243.907  31 

United  Kingdom  ot  Gt  Britain  ft  Ireland 

1921     5Hs     1,186.22816 

U  S  of  Amer  2d  Ub    loan  conv  1942  4%s.  12,708,106  96 

3d    Lib    loan    1928    4^....  20.061,894  00 

4th    Ub    loan    1938   4^s....  37,087.492  00 

Victorian  Government  Ss 24, 888  60 

Wurtemberg  State  Germany  loan  drawings 

1957    8Hs 43.688  88 

Aberdeen  S  D  sewer  1926  4Hb 20.000  00 

Aberdeen  S  D  sewer  1982  4V&B 60,000  00 

Ada  CO  Idaho  road  ft  bridge  1926-80  4%s  98.849  80 

Akron    Ohio    school    1921-25    iVfts 14,907  07 

Akron  Ohio  street  1919-26  6s 50,000  00 

Alamance   Co   N   Car  highway    1969   5s...  88,798  66 

Albany  Ga  munlo  imp  1948  6a 55,868  95 

Alcorn  Co  Miss  road  1984  Ss 51,066  18 

Alcorn  Co  Miss  court  house  1822-38  6^s..  86.483  02 

Alexandria  La  pub  imp  6th  aeries  1963  6a.  37.460  65 

Alexandria  La  pub  imp  6th  ser  ^919-46  5a  30.479  78 

Alexandria  La   school   191»-32   Ss 64. 243  14 

Alliance  Ohio  school  1984  5s 73. 564  85 

Alliance   Ohio   public   bldg   1987-39   58....  80.458  16 

Anderson  Co  8  C  notes  1919  70,866  67 

Ardmore   Okla   water    1928    6a 120.625  50 

Arlsona  SUte  ter  debt  rfdg  19S8  4Hs....  1.007,631  20 

Ashevllle  N  Car  ref  1941  5s 109.198  23 

funding  ft  imp  1948  5s.  76,376  16 

school     1945     68 20.319  80 

Ashland  Oo  Ohio  bridge  emerg  4th   issue 

1919-26     6a 84.626  01 

Ashland   Co   Ohio   highway   1920-27   6s....  46,385  01 

Ashland  Co  Ohio  highway  1920-27  Gs 75.541  35 

Ashtabula  Co   Ohio   road   1919-21   Ss 77.982  21 

AshUbula   Co   Ohio   road   1919-26  6s 60,937  06 

AtlanU  Oa  water  1928  4s 130.841  10 

Atl  Ga  sewer  school  ft  wat«r  1919-20  4Hs  60.072  68 

At  City  N  J  Are  house  wat  ft  pk  1945  4V^8  327.973  34 

Augsburg  Oer  Ln  drawings  48 281.928  46 

AuguBU  Ga  water  works   1942   41^b 101.162  10 

AugusU    Ga    flood    protection    1942    4^8..  149,196  71 

AuguaU  Ga  rfdg  1913  4VjH 147,248  48 

Baltimore  Md  public  park    imp   1956  4b..  100.000  00 

sewer   1943-47  4Vis 256,620  15 

Barberton   O   park    1919-40   6i« 45. 389  77 

Barmen  Germany   loan   1940  4b !t3S.777  13 

Baton  Rouge  La  piib   Imp  1920-52  4V4b....  UR.5,7t^  «•! 

Beauregard  La  parish  rd  ft  bdg  1920-30  Ga  56,228  62 

Bergen  Co  N  J  road  1920-26  5s 118,462  68 

Berkeley  Cal  muni   Imp  1919-38  5s 180,387  06 


Amortised 

Par  value 

Market  value 

ralue 

20.661 

12.890 

18, 390  M 

24.332 

14.699 

14.5M  50 

4.S66 

4,574 

4.M6  60 

1.703 

1,601 

1.708  2S 

1,947 

1.8S0 

1.946  60 

3.406 

8.872 

8.40C65 

2,190 

2.168 

2.189  93 

3,406 

3.888 

3.40C  65 

1.708 

1.669 

1.703  29 

1,217 

1.192 

1.816  €8 

8,650 

3,650 

8.649  88 

1.217 

1.217 

1.216  €3 

198,000 

148.610 

148,610  OD 

1.122.102 

1.048.664 

1.048.654  8€ 

96.921 

82,492 

82.499  06 

68.788 

48,406 

S8.7»  15 

9,850 

7,287 

9.650  00 

6.766 

4,891 

6.797  66 

3.860 

8,899 

8.866  65 

111.940 

101,865 

108. 09T  57 

67.560 

67.650 

66.810  59 

57.900 

65,584 

66.704  28 

28.664 

25,993 

25.798  89 

4.825 

4.381 

4.46C  18 

1.008.798 

672,541 

869,777  88 

1.000,000 

1.080,000 

999.596  47 

1.260. 000 

1,250.000 

1,248,907  SI 

1,160.000 

1,188.600 

1.185.888  16 

12,778.000 

12.778,000 

12.709,106  96 

20,064,000 

90.064,000 

90.061,894  00 

87,088,500 

37,068.600 

87.067,498  00 

24.882 

16.819 

16,819  48 

42.102 

28.817 

48,688  88 

20.000 

19.800 

20,000  00 

60.000 

49.600 

50,000  00 

100,000 

97.200 

96.849  80 

16,000 

15.100 

14.907  07 

50.000 

50.920 

50.000  00 

35.000 

86.700 

88,798  i« 

56.000 

57.750 

56.868  96 

50.000 

60,000 

51,066  18 

84.000 

84.740 

86.488  08 

87.000 

87.740 

87.460  611 

29,000 

29.815 

80.479  78 

68,000 

68,940 

64,948  14 

70,000 

74,900 

78.664  86 

76,000 

81,000 

80,466  16 

75,000 

70,500 

70.866  67 

128.000 

185,460 

190,896  60 

1,000,000 

1,060,000 

1.007,681  20 

106.000 

111.300 

109.198  98 

76.000 

78.760 

76,87816 

19.000 

90.140 

80,819  80 

84.000 

84,480 

84.616  01 

46,000 

47,180 

46.838  01 

75.000 

76.910 

76.541  86 

77.600 

78.020 

77.969  91 

60.000 

61.100 

60.987  06 

132.000 

130,680 

180.841  10 

60,000 

60,000 

60.071  68 

328.000 

829.460 

897.978  34 

232.407 

181,277 

281.928  45 

100.  OOO 

102,000 

101.162  10 

150.000 

153.000 

149.196  n 

150.000 

163.000 

147.248  48 

100. 000 

98,000 

100.000  00 

250.000 

254.820 

256.620  IB 

44.000 

45.780 

45.889  77 

338,200 

259.896 

388.777  13 

138.000 

184.120 

186.679  67 

64.000 

54.000 

55.228  52 

118.000 

181.120 

1U.462  63 

178.000 

188,890 

180.9S7  06 
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Bonds:  Dbok  value 

BerUa   Geraaan    loan    drawings   4s 224,  IM  28 

loan     drawings    is 286,672  00 

B«i11n   Ont    On    1S34-34    Ss 28,928  47 

BUIinss  Mon  water  1984  5s 86.319  28 

Blloxi   Miss   water  works  1932  6s 28.000  00 

Hnninsbam  Ala  fdg  1941  6s 521.688  89 

sewer  1988   5s 106.118  48 

Boose  Co  la  fdg  1919-23  Ss 24.242  06 

Bo«ton  Mass  gen  or  misc  1924  3^8 100.786  74 

highway    1934   3V&B 604.279  89 

hswy   school   ft   Ids  1944  S^s  308.038  51 

sewer  it  loan  1935  8H« 523, 954  74 

imp    1946    3H« 1.791,485  72 

■ewer   1919    3^8 44.889  71 

■ewer   1986  4s 1.021,684  88 

Braatford  Ont   Can   1984  6s 29.674  56 

Bremen  State  Qerman   loan  8^8 90,440  00 

Baflalo  N   T   water   1919  S^s 6.666  67 

Burke  Co  N   C   1919-82  6s 21.410  62 

Bntlrr  Co  O  emergencj  1920-29  S» 76,628  81 

f'al  State  highways    1M6   4Hs 251,588  39 

CalcaBlea   parish    La   rosd   1919-22  6s 100.000  OO 

Cambridge  Man  hridge   reg  1»U   SHb...  8,465  28 

hrldse  reg  1944  8^s....  41,878  99 

Caaon  City  Colo  ref  1981  6a 60.000  00 

Cinton  O  school   dlst  1955  6s 303,102  95 

water  works   1924-82  4Hs 44.908  65 

street    imp   1920-26   6e 13,244  22 

sewer  1»80^85  4%8 49,899  38 

Carlcton  Co  Ont  Ctin  1919-84  6s 31,271  84 

1919-84   6s 13,U7  16 

Ce4ar  Rapids  la  water  works  1919-29  4^"  101,000  00 

B  Ave  bridge  1926-34  4Hb  125.000  00 

Ceatral  li^lLs  R  I  fdg  1920-38  4s 94,490  77 

ntarleston  W   Va  gen   imp  1919-84  6s....  150.190  78 

Charlotte  N  C  school  1941  4Hb 101,572  64 

street  Imp  1942  4H« 151,066  27 

Chattanooga   Tenn    ref  1939  4^s 108.960  67 

ref   1941    4Hs 53,674  79 

Cherokee  Co  S   C   notes  1919 28,667  60 

fdg  1984  4H8 52,000  00 

road  1919-81  4Vi8 70,000  00 

bridge  1984-87   6s 34.069  15 

bridge  1921-83  4H«....  32.892  80 

road   1919-26  6^s 24, 995  40 

Chciter  Co  8   C   imp  1922-26  4^a 16,623  76 

ref  1942  6s 24.604  42 

note   1919   SHs 5,000  00 

note   1919  6H8 2.000  00 

Hileago  III   judg  fdg  1919-24  4s 500.110  87 

narendon   Co   8    C   notes   1919 19.302,60 

Mg  1919-22  9f 16.000  00 

Clarke  Co  Ga  court  hous  ft  Jail  1928-42  5s  105.501  97 

Clarke  Co  Mfvs  ct  house  ft  jail  1919-88  58  45,000  00 

Clarksburg  W  Va  bd  eduo  school  1941  5s  100.843  02 

Harksville  Tenn  school  1936  68 14. 848  78 

CleTelaad   Co  N    C   bridge   1920-48   6s 45.232  06 

nereland  O  water  works  1981-43  4^8....  610. f 07  41 

sewer  1929-31    4^s 25.825  94 

school    1926-26    58 101,146  03 

school    1926-82    6s 257.945  39 

CUntoo  Co  O  court  house  ft  jail  1928-41  5s  233,870  31 

Coaboma  Co  Misv  imp  1921-26  5e 152.963  47 

Ooeke  Co  Tenn  road  ft  hridge  1919-29  6b.  67,639  28 

Cole  Co  Mo  ref  1917-30  4^8 25.500  00 

Cologne  Ger  loan  drawings   46 1,861.993  91 

Dolnmbla  8  C  water  ft  sewer  1928-84  4^8  87,314  84 

8ChooI    1940   58 200,259  63 

Cnlanbus  Os  water  works  1929-86  58 103,897  42 

hospital     1919-44    4^s 52. 228  .'>7 

Conneant  O  sewer  1927  6s 12.929  03 

Bcbool    1919-SS    6b 18.300  80 

^ook  Co  HI  forest  preserve  1919-21  4s....  98,673  80 

1921-24  4s....  48.49^  46 

Council  BIuffB  Ta  water  wk8  1919-28   4H«  220.251  74 

CoTingtoo  Ky  school  1919-51  Ss 200,000  00 

^TPf^  Co  Okla   fdg   1937  6s 27.618  89 


Par  value    Market  value 


224.816 

286.672 

29,000 

86,000 

28.000 

600.000 

100.000 

24.000 

100,000 

600,000 

300,000 

622.000 

1. 780.000 

46,000 

1.000,000 

80.000 

119,000 

6,666 

21.000 

76.000 

260.000 

100.000 

10.000 

60,000 

60.000 

275,000 

46.000 

18,000 

60,000 

31,000 

18.000 

101,000 

125,000 

100.000 

148,600 

100.000 

150.000 

104,000 

53.000 

26.000 

52.000 

70,000 

32.600 

38.600 

24,600 

17.000 

24.000 

6.000 

2.00O 

500.000 

20.000 

16,000 

100.000 

45.000 

100.000 

14,500 

44.000 

500,000 

26.000 

100.000 

250,000 

224,000 

150.000 

66,000 

25,500 

1,904,000 

85.000 

190.000 

100.000 

62.00A 

12.000 

17.000 

100.000 

Rfl.OO') 

219,000 

200,000 

25.000 


179,862 

189,258 

28,060 

86.700 

28.000 

616.000 

102.000 

24.200 

96.000 

552.000 

264,000 

480,240 

1,566,400 

46,000 

970,000 

28.200 

77.860 

6.666 

21.160 

77,660 

262.600 

100,280 

8.900 

44.000 

60.000 

310,750 

46,380 

18,840 

62,160 

29.206 

12.226 

101.000 

125.000 

96,990 

149,800 

100,000 

160,000 

101.820 

61,940 

28,760 

50,440 

69,060 

33,475 

31,950 

24.866 

16.890 

24,000 

5.000 

2.000 

496.750 

19.400 

16,160 

102,750 

45.270 

101.000 

14,645 

45,180 

608.000 

25.260 

104.000 

263,200 

283.720 

151.000 

66.790 

2.1,500 

1.485.120 

86.760 

203  300 

10fi.540 

R2.620 

18,320 

18,670 

99.680 

49,500 

219,800 

210.600 

26.750 


Amortised 
value 

»4.199  28 

286,672  00 

88,nB47 

86,n»  22 

88.000  00 

621,686  80 

106.118  48 

24,248  05 

100,786  74 

604. 27»  89 

808,0«S61 

628,964  74 

1.791.486  78 

44,889  71 

1,021.684  U 

29,^4  66 

77.860  00 

6.666  6T 

21,410  69 

76.688  81 
261,688  88 
100.000  00 

8.466  88 

41,878  99 

60,000  00 

808,101  96 

44,901  66 

18.844  n 

49,899  88 

81,271  84 

13,117  16 

101.000  00 

186,000  00 

94.490  77 

160.190  71 

101.672  64 

161.066  27 

106.969  67 

68.674  79 

23,667  60 

62,000  00 

70.000  00 

84.069  16 

82,891  80 

24.998  40 

16,628  76 

24,604  42 

6.000  00 

2,000  00 

600,110  87 

19,801  60 

16.000  00 

106,601  97 

46.000  00 

100,848  02 

14.848  78 

46,288  06 

510.707  41 

26.886  94 

101.146  03 

267.946  89 

288.870  tl 

162.968  47 

67.689  22 
26.500  00 

1.861.993  91 

87.814  84 

200.259  63 

103.897  42 

52,228  67 

12.929  03 

18.809  80 

98.678  80 

48.498  46, 

220.881  74 

200.000  oa 

27.613  89 
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Bonds:  Book  taIuo 

Craftold  Ctor  loan  drawings  4s 284,48157 

Cnyahoga  Co  O  road  191»>26  6e 84.549  08 

road   1920-88   6s 16.180  84 

Dallas  T«z  Imp  1988  6s 108.976  81 

Dallas  T«z  water  ft  sewer  1981  6s 246.488  09 

Dansls  0«r   loan   drawings   4s 855.611  67 

Darlington  8  C  street  1919-27  6%s 18, 187  68 

Dayton   O  paying  1980-27   6s 87.515  84 

1920-24  6s 29.888  70 

Decatur  111  water  works  1928-88  68 108.688  14 

Delaware  Co  O  emergency   1919-25  Ss 52.74176 

D«1U  Oo  Colo  ref   1930  5s 19.688  78 

DenTer  City  ft  Co  B  Den  park  1927  6^8  448,879  98 

Des  Moines  la  flood  protection  1919-22  6s  S2.899  12 

Dortmund  Oer  loan  drawings  4s 901.186  84 

Duluth  Minn  Indpt  school  1948  4^ 98.588  82 

Durham  N  C  sewerage  1919-80  5s 89.068  20 

water  1922-48  5s 180,198  67 

Dusseldorf  Oer  loan  drawings   4s 272. 614  75 

DuTal   Co  FU  road  1989  5s 484.787  88 

Elgin  111  bridge  1919-87  68 29.818  88 

misabeth  N  J  adj  1928  4b 88.847  84 

Emporia  Kansas  school  1968  AV^t 185. 848  88 

Essex  Oo  N  J  park  1990-86  8.86s 195,000  00 

ETerett  Waah  fdg  1981  5s 179,097  80 

Flint  Mich  school  dlst  1949-51  5fi 58. 087  81 

sewer  1925-88  4Hb 49.082  18 

Fort  Worth  Tex  water  1922  8s 204,181  19 

Fostoria  O  w  w  imp  1919-29  5s 80,688  80 

school    1928-86   6« 58.074  98 

Frankfort  Oer  loan  drawings  4a 1.019.027  45 

loan  drawings  4s 715.294  47 

Franklin  Oo  N  T  highway  reg  1920-24  6e  44,258  78 

Franklin  Co  Ohio  bridge  1919-27  6fl........  168,872  08 

bridge    1988-86    5s 152, 000  00 

road  Impt  1919-87  6s...  88.680  48 

bridge    1919-87    6s 168. 880  48 

road  Impt  1919-27  6b...  18.714  85 

bdg  flood  emr  1928-82  5s  204,209  82 

Gait  Ont  electric  power  1981  4Hs 26.477  48 

hospltel    1981    4Ho 84.464  70 

Gaston  Co  N  0  bridge  1922-40  4%s 78,814  51 

Grainger  Co  Teon  road  1940  6a 108.088  99 

Granville  Co  N  C  road  1989  4^s 50.898  20 

Great  Falls  Mont  water  1988  4Hs 125.791  19 

city  market  1984  6(i...  80,64814 

Greene  Oo  Tenn  road  1920  5s 26,099  70 

Greensboro  N  0  muni  imp  1942  5s 72,284  78 

school   1920-46  6b 52.979  44 

Greenrllle  8  C  sewerage  1946  6s 28,628  68 

water    1968    5s 101.586  89 

Greenwood  C&  8  C  school  dlst  18  1986  Ss  28,477  88 

Guelph   Ont   Can   1988   58 26.808  72 

Ralton  Co  Ont  Oan  1928-88  4a 60,784  97 

Hamblen  Oo  Tenn  road  1989  6s 48.184  47 

Hamilton  Co  Tenn  road  1941  4Ha 108.588  18 

Jan  ft  cor  ho  1942  4^8  101.446  49 

Hamilton  Out  water  wks  Imp  1988  48....  874.447  28 

dee  1   ft  p  1941  4s 92.784  17 

city  hall  Imp  1922  4s 87.858  71 

Oan  1919-81  4Hs 121,877  88 

Hannibal   Mo   water  wks  1924-28   Ss 188,602  06 

Harrison  Co  Miss  rd  ft  bridge  1921-81  58  66.484  77 

Havana  Cuba  treasury   drawings  88 28,027  12 

High  Point  N  0  wat  ft  mw  1948  58 21.409  81 

fdg  194S  5s 21.688  89 

gen   fdg  1921-27  5Hs...  86.887  84 

Hoke  CoNCehrdftjl  1919-48  68....  68,611  82 

Horry  Co  S  C  brge  ft  nnh  deb  1919-48  49^8  60.384  18 

Hudson  C»  N  J  CO  bidg  1948  4b 604,177  40 

CO  bidg  1950  4H« 889.700  86 

Huntington  W  Va  tndpt  school  series  A 

to   V    1924-44    6s 202.808  89 

Hutchinson  Kan  pub  bldi;  1981  4%s 126.072  28 

seTiooI    1928   68 10,818  48 

Indianapolis  Ind  pub  safety  1927  4b 47,628  21 

Iredell  Co  N  C  rd  Imp  ser  B  1942  5* 52.124  40 


Amortized 

ar  value 

Market  value 

value 

890,182 

288.888 

884.481  ST 

84,000 

84,850 

84.648  08 

16.000 

15.886 

16.180  84 

106,000 

109,200 

108.876  n 

250.000 

S62.600 

845.488  09 

888.700 

677.586 

855.5U  87 

18.000 

18.840 

18.187  66 

86.000 

89.640 

87.615  64 

29.000 

29.810 

19,888  70 

108,000 

108.600 

108.686  14 

62.000 

68.960 

68,741  75 

19.600 

19,600 

19.888  78 

458.000 

458.000 

446.879  88 

88.000 

68.610 

68.889  It 

918.661 

716.478 

901.186  €4 

100,000 

101.000 

88.588  88 

88,000 

88.790 

89.068  26 

170,000 

177,540 

180.198  87 

271,668 

209.100 

278.614  76 

898,000 

409.940 

484.787  88 

89.000 

80.080 

S8.fU  86 

70.000 

68,800 

68.867  84 

185,000 

186.000 

185,846  68 

195,000 

190,450 

195.000  00 

175,000 

178,860 

179,087  80 

50.000 

66,400 

68.087  81 

60.000 

49.600 

49.088  16 

200.000 

808,000 

804.181  19 

80.000 

80.776 

t0.B8  8O 

60.000 

68.960 

68,074  88 

1.017,807 

808. 6n 

1.018,017  a 

714,000 

664.000 

715.894  47 

44.000 

45.080 

44.868  78 

151.000 

165.880 

168.878  08 

158.000 

156.940 

168.000  00 

88.000 

34.060 

88.680  48 

164.000 

168.220 

166.880  48 

18.600 

U.890 

18.714  25 

200.000 

2U.800 

804.809  as 

25,000 

21.760 

86.477  48 

84,000 

20.880 

14.464  70 

75,000 

78.680 

78.  n4  61 

100.000 

101.000 

108.688  88 

61,000 

60.480 

60.88110 

186.000 

118.760 

186.781  If 

80.000 

80.000 

80.648  14 

86.000 

26,000 

16.088  70 

70.000 

T4.800 

78.884  78 

68.000 

64.680 

68.878  44 

26.000 

N.600 

16.611  68 

100.000 

106.000 

101.686  88 

88.000 

88.000 

88.477  88 

88.000 

28.000 

86.808  78 

68.718 

47.688 

60.784  87 

40.000 

41.800 

41.114  47 

100.000 

88.000 

168.668  U 

100*000 

86.000 

101.448  48 

711.000 

604.860 

874,447  16 

106.000 

88.960 

88.784  17 

88.600 

86.676 

87.868  71 

128.000 

180.100 

181.877  88 

165.000 

168.800 

168.608  08 

66.000 

66.000 

66.484  77 

26,000 

86.760 

88.027  U 

21.000 

21.420 

21.408  81 

20.000 

20.400 

81.688  88 

85,000 

86.800 

86.8r  84 

67,000 

69.040 

58.511  68 

49.000 

49.000 

60.884  18 

600.000 

476.000 

604.177  40 

880.000 

391,400 

889.700  88 

196.600 

908.860 

808.606  88 

125.000 

186.000 

186.078  82 

10.000 

10.800 

10.  no  46 

60.000 

48.600 

47.688  11 

60,000 

51.000 

68.184  40 

1918] 


Nbw  Yobk  Livb  Inbubancb  CoMPAmr 


231 


Bonds:  Book  Talue 

Jackson  MIn  wat  wks  ser  B  1980  5a....  48,669  M 

St  Imp  «  llq   198£  6« 66.924  28 

Ms    1922-26    6^ 28,660  60 

Jackson  Co  Ore  road  1928  6s 101,867  09 

JteksonTllle  FU  wat  wks  ft  Imp  1924  Ss  26,650  62 

Imp    1986    4Hb 168.709  67 

Jefferson   Co   Ata    imp   1921   Os 100,808  74 

nt   1919-87    6« 190,000  00 

Jaffcnon  Co  Ark  ref  1925-86  6« 54.166  79 

Jefferson   dtj   Mo   school   1984  68 22.082  86 

Jensy  Cltj  N   J  water  1921  6s 97.284  15 

Joaes  Co   Mine   eonrt  Loose  19S>-87  6s...  26.662  91 

Kansas  Ctty  Mo  school   1988  i%a 262.669  01 

sewer   1985    4Hib 24.718  14 

Kesaper  Co  Mies  agrl  klgh  school  1988  6s  10,000  00 

Key  West  Fin   ref  1942  6e 49.794  58 

Kinsston  Ont  Oan  Imp  1926  6Ha 56. 181  91 

light   issue   9   1984  6s  86.682  84 

Knox  Go  Ten   pike  ft  bridge  1926  6s....  102,176  83 

agrl   ft   edu   1936  6fl 129.960  58 

KnoxTllie  Tenn  wat  wks  Imp  1946  4%u..  86.987  74 

Uke  Charles  La  street  pav  1928-46  6s....  78.782  86 

Uks  Co  O  road  Imp  1922-26  6s 16.810  68 

Uke  Go  O  road   Imp  1919-84  6ff 47.618  96 

Ukewood  O  street  imp  1921-28  6s 15.167  80 

Ub  Animas  Co  Oolo  ref  1981  4H» 98.887  84 

Uuel  MIsa  mnni  bldg  ft  st  Im  1984  6s.  35.870  11 

teir  1986  6s 15.628  97 

Lauaanne  Switaerland   loan  drawings  6s.  1.888  87 

loan   1938  6s 47,424  80 

UaTSttworth    Kane   ref   1919-25  6s 100.846  92 

Lima  O  bridge  1922-22  6s 16.685  91 

Uneoln  Neb  ref  1920-26  4^ 46.627  03 

Uttle  Rock    ATk   school   1919-80  4^s 60.840  96 

Uvapool  O   townp   rd  ft  pkr  1919-26   6a  28.829  20 

Uudon  Ont   Can   1928  4Hs 22.127  99 

1941    4^ 44.906  80 

1968    4Hs 22.916  69 

l»ninaont   Colo   water  works   1925   4Hs. .  48.116  29 

Lorain  O  school  ser  B  1926-88  5s 182.861  69 

water  works   1920-24   6s 46,819  44 

I^  Angeles  Cal  water  works  1919-21  4^s  529.864  08 

Laeas  Co  O  sewer  ft  road  1919-26  6s 128.037  18 

Loceme   8w1ts    loan    drawings    4e 62.726  00 

Lynchburg  Va   water   1988   48 28.962  62 

public   imp    1946    4%s....  217.260  01 

XcGormIck  Co  8   C  road   1920-29  6s 26.297  91 

Maeon  Co  Mo  ref  1919-26  6s 177,747  86 

Karon  Oa   water   works   1919-30  4^s 879,830  86 

Madison   Co    Ala    1929   6<i 30.004  89 

Mahoning  Co  O  road  imp  1919-26  6s 106,281  14 

MaisonnettTe  town  of  Que  Can  1961  4Hs.  247.806  03 

1961     4Hb-  64.933  87 

Manitoba  ProY   Can   1920  Sa 249.687  97 

Mannheim  Ger  loan  drawings  4^s 2.380.000  00 

Maplewood  Mo  public  sewer  1925-31   6«..  M,847  4.<; 

Marlon  O  school  1921-41  5s 173,389  43 

Marion  Co  O  ditch  1922-23  5%b 29,510  99 

Marlon  O  ref   ft  st  Imp  1922-26  6^...  45,862  97 

ManhaHown   U   school   fdg   1922   4%a....  57.188  04 

MarrUnd  State  of  loan  1928  4b 287.834  96 

Manachosetts    SUte    of    1929    3s 403.524  62 

1929    8s 837.972  51 

1986    8« 25.302  82 

1939    38 2.970,043  39 

1939    8b 1.013.274  96 

Vaai  com  of  grade  TnitFing  1923  tMn 23,794  53 

hosnlUl    1938    8^0 44.153  42 

grade  crossing  1928-48   3^9  150.786  89 

Maaalllon  Ohio  strset  Imp  1922-28  58 81.478  08 

Vamn  City  Iowa  Are  stntinn  1932  4Hs....  15.0^  20 

Mecklenbnrg  County  N  C  1920  6fl 5.086  60 

Memphis  Tenn  Imp  1946  4Hb 801. 828  86 

Vemnhls  Tenn   Water   Co   1946  4^1* 101.693  4S 

Meridian  Miss  res  st  paving  1939  Sa Kl.Olif  M 

fdg    etc    1919-38    6i; 140.000  00 

water  works  1919-31  4^^..  36.483  18 


Amortised 

Par  Talue   Market  Talue 

▼alue 

47.000 

47,940 

48,669  86 

66.000 

66.800 

06,984  28 

28,000 

28,660 

88.660  60 

100.000 

102.000 

101.867  09 

25.000 

26.600 

26.660  52 

150.000 

160.000 

168.709  57 

100.000 

103.000 

100.808  74 

190.000 

191.800 

190,000  00 

52.000 

62,000 

64,166  79 

22.000 

22.100 

tt,082  86 

97,000 

8'1.970 

87,284  U 

26.000 

26.800 

86.662  91 

280,000 

282.600 

262,669  01 

26,000 

.      25.260 

84.711  14 

10.000 

10.000 

10,000  00 

60,000 

61.600 

49.794  66 

66.000 

54.460 

66,18191 

86,000 

82.900 

85,682  84 

100,000 

102.000 

108.176  88 

126,000 

180,000 

129,960  68 

94,000 

94,000 

86,987  74 

.  78.000 

78.600 

78.782  86 

16.000 

16.806 

16,810  68 

47.000 

47.670 

47.518  96 

16.000 

16.800 

16,167  80 

94.000 

94.000 

98,827  84 

86.000 

86,860 

86,870  11 

16,000 

16,160 

16,688  97 

1,861 

1.866 

1.888  87 

48.260 

48.782 

47.424  80 

100.000 

101.660 

100.846  98 

16.000 

16,780 

16.68K  91 

45.600 

45.600 

46.687  08 

62.000 

61^420 

60.840  96 

28.600 

28.966 

28.829  20 

28.000 

20.980 

22.127  99 

50.000 

41.000 

44.906  80 

25.000 

20.500 

22.916  09 

49.000 

49.000 

48.116  89 

126.000 

131.250 

182,861  69 

45.000 

45.720 

45.819  44 

530.000 

630.000 

529.364  02 

122.000 

124.110 

123.087  13 

62.726 

63.316 

68.786  00 

27.000 

24.840 

23.968  68 

214.000 

209,720 

217.260  01 

26.000 

25.220 

26,297  91 

175.000 

179.360 

177.747  86 

278.000 

280,250 

279.830  35 

30.000 

80.000 

30.004  89 

104.000 

106.125 

105,281  14 

243.333 

189.800 

247,806  OS 

03,753 

49. 7n 

64.988  37 

250.000 

247.500 

249.687  97 

2,380.000 

1.999.200 

2.880.000  00 

38,000 

39.040 

88.847  45 

16R.0OO 

175.670 

178.389  43 

29.000 

30.310 

29.510  99 

45.000 

47.140 

45.862  97 

57,000 

57.000 

57.183  04 

300.000 

297,000 

287,834  96 

400.000 

868.000 

403,524  62 

38R.O0O 

808,200 

337.972  61 

25.000 

22,250 

26.302  32 

2.948.000 

2.560.410 

2.970.048  29 

1.000.000 

870.000 

1.0l2.r4  96 

25.000 

84.250 

23.794  63 

60.000 

46.000 

44,163  48 

179.000 

160.410 

160.786  09 

81.000 

81.620 

31.478  08 

15.000 

15.150 

16.082  20 

6.000 

5,060 

5.086  60 

800.  ooo 

294.000 

301.888  86 

100,000 

98.000 

101.608  48 

60.000 

51.500 

61.916  86 

140.000 

148.600 

140.000  00 

37,000 

36.680 

86.488  18 
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Bonds:  Bbok  value 

Malml  Co  Ohio  road  1928  6a 7.816  68 

Miami   Co   Ohio   brldse  18S0-S6  6« 81,841  68 

Miami   Fla  imp  192S-I6  6Vfca 21.498  20 

Miami   Fla   funding   1923-26  6H» 80,711  71 

Middlesex  Co  N  J  road  imp  1923-28  4^«.  86,087  81 

Millville  N  J   school   19M  6b 62,182  80 

MlllvlUe   N  J   imp   1934   6a 88,412  76 

Milwaukee   Wis  1919-26  4s 186.489  86 

Milwaukee  Co  Wis  Tiaduct  1919-25  4« 169,128  77 

Minneapolis   Minn   1922   4s 24,40190 

water  works  1923  4a..  97.854  21 

lire  dept   1982   4s 11.28188 

Are   dept   1940  4b 2,769  27 

park   1942  4s 69.422  66 

hosp  ft  park  1926-82  48  118.162  21 

MissiBslppi   SUte  of   1921-25   4H« 260,698  64 

Mississippi  State  funding  1922-27  6%8....  1,014.102  29 

Mobile   Co  Ala  ref  1981  6e 128,816  69 

public   road   1982   6s 168,420  68 

public   road   1931   66 61, 836  26 

Mobile   Ala   refunding   1987   4V&s 71.624  98 

Montgomery    Ala    1981   6s 96.192  61 

school  ft  imp  1924  6s..  16,291  28 

8t  par  ser  E  1921  5s..  57,519  80 

gen  indta  1940  6s 64.168  73 

Montgomery  Co  Ohio  emergency  1922-80  5s  46,084  94 

.Montgomery  Co  Ohio  bridge  1919-26  6s....  14,156  21 

Montreal    Canada   1944   48 101,600  27 

Morris  County  N  J  road  1936  48 230,000  00 

Morris  county  Kansas  ref  1919-23  49^8...  22.681  47 

Morristown   N   J   fire  1928  68 18,000  00 

Morrlstown  N  J  sewer  1963  5s 81.464  28 

Multnomah  Co  Ore  sch  1PS2  4Hs 150.534  20 

Multnomah  Co  Ore  road  1923-24  Ss 100,970  18 

Mufikingum  Co  Ohto  highway   1922-27  58-.  100.000  00 

Muskogee  Okia  fdg  1929  6s 77.669  69 

MuBkoKee  OkU  sewer  uty  1936  Es 34.709  12 

Nashville  Tenn   water   1919  48 800,000  00 

Tenn  C  R  R  1924  4s 481.160  31 

sewer   1940   A\k% 266.619  85 

NelsouTille  Ohio   ref  1919-24   6s 11.877  25 

New  Bedford  Mass  bridKo  reg  1957  4s 58,027  61 

Newberry  Co  S  Car  fdg  1983  os 22,530  98 

New  Brunswick  Prov  Can  1919  5s 299.920  42 

New   Brunswick   ProT  Can   1933  3ViB 22.544  99 

New  CasUe  Co  Del  bidg  com  1943-50  4^8  101.284  42 

New   Mexico   SUte   ref  1952  4Hs 500.000  00 

New  Philadelphia  Ohio  school  1928-86  6s. .  19.910  46 

Newport   News   Va   school   1924   6s 40.595  05 

N  T  SUte  reg  barge  canal  terml  1942  4s  100.299  51 

New  York  City  corporate  1960  4V48 1,665.120  87 

water  ft  dock  1967  4^8..  581.941  87 

rorp    1929    S*^n 1.151.648  66 

park   1940   3^8 200,616  16 

corp   1942    3^8 404.533  65 

rorp    1953   3^8 1,619,400  48 

corp    1954    3^8 1,871.830  60 

rorp    1954    SV4s 156.257  18 

dock    1924    8s 408.417  80 

MorrlBsnia    1919-80    78....  16.146  34 

W   Farms    2128-47    3.237  23 

W    Farms   1964-72   7p 4.317  12 

W    Farms   1978-98    78 8,807  43 

Nile*  Ohio  high  school  1926-48  58 52.629  79 

North  Bergen  Twp  of  N  J  fdg  1941  5s. . .  188.782  96 

North  KnoxTille  Tenn  1919  58 100,000  00 

N  VancouTer  B  C  sewer  ft  water  1960  5s.  103.766  90 

Nuremburg  Germany   loan  1947  48 1.186.022  08 

Oakland  Cal  mun  imp  l.<)20-86  5%8 126.688  23 

1919-89  58 181,017  13 

1919-25    4  Vis 100,189  28 

1(89-43  4Vb8 100.696  10 

Oconee  Co  8  C  notes  1919  Ss 29.922  41 

Ogden  City  UUh  school  dist  1987  4%s...  88,848  90 

Ogden  City  UUh  ref  1988  4Hs 98,840  75 

Oklahoma   fdg   192&-29   V/^b 570.414  84 


Par  Talue    Market  value 


7.000 
80.000 
21,000 
80,000 
86.000 
60,000 
82,000 
136,000 
167.500 
25,000 
100,000 
12.000 
3.000 
66,000 
128,000 
260.000 
1.000.000 
117.000 
160,000 
60,000 
76.000 
96.000 
16.000 
67.000 
62.000 
46.000 
14.000 
100.000 
280.000 
22.500 
13.000 
80,000 
150.000 
99.000 
100,000 
74.000 
84.000 
300.000 
500.000 
250.000 
11.000 
65.000 
22.000 
800.000 
26.000 
100.000 
500.000 
19.000 
40,000 
100.000 
1.56O.00O 
600.000 
1.160,000 
250.000 
400.000 
1,600.000 
1.846,000 
155.000 
400,000 
14.500 
3.000 
3.000 
6.  COO 
50.000 
174.000 
100.000 
100.000 
1,190.000 
124,000 
276.000 
lOO.OOO 
100.000 
80,000 
84.000 
100,000 
576, Ono 


7,280 
81.560 
21,490 
30,700 
36,640 
68.000 
83,980 
184,060 
166,876 
84.760 
98,000 
11.580 
2,860 
61,760 
119,410 
250,676 
1,029,000 
121,660 
166.000 
62.000 
76,000 
96.900 
16,760 
57.670 
64,480 
46,400 
14,220 
80,000 
227,700 
22.635 
13.000 
82.400 
150.000 
100.980 
102.520 
72.520 
32.980 
800.000 
486.000 
247.600 
11.870 
61.750 
22.220 
300.000 
19,500 
100.000 
606.000 
19.700 
40.400 
102.000 
1.560.000 
680.000 
1,062.600 
227.600 
864,000 
1.424.000 
1.628.600 
186.400 
880,000 
18.696 
4.710 
4.470 
9,120 
58,760 
186.180 
100,000 
78.000 
928.200 
127.690 
286.190 
100.000 
100.000 
80.000 
84,000 
100,000 
575.000 


Amortised 
▼aloe 

7.Slf  68 
81,841  68 
81,498  20 
80.7U  71 
86.087  81 

sz.iaas 

88.418  76 
186.488  2S 

iGg,isan 

24,400.  90 
97.864  81 
11.881  88 
S.7S9  87 
69.488  66 
118. 16S  81 
260.08  64 
1.014,101  19 
188.  S16  i9 
168.480  6t 
61,886  » 
71.684  98 
96.198  61 
16.291  28 
67.619  SO 
64.168  78 
46.084  94 
14,166  81 
101.600  17 
880.000  00 
82,681  47 
18.000  00 
81, 4M  IS 
160.584  20 
100.970  18 
100.000  00 
77.669  69 
84,709  12 
800.000  00 
481.160  81 
866.619  85 
11,877  26 
68.027  61 
22.6S0  98 
299.920  42 
28.644  99 
101.284  48 
600.000  00 
19.910  46 
40.596  06 
100.299  61 
1.668.120  87 
581.941  87 
1.161.64S  66 
900.616  16 
404.688  65 
1.619.400  48 
1.871.830  60 
166.257  IS 
408.417  80 
15,146  84 
3.887  23 
4.817  12 
8.807  48 
68.689  79 
188.78196 
100,000  00 
108,766  90 
1,186.028  08 
116.688  SS 
881,017  18 
100.189  » 

100.696  10 
29,922  41 

83,648  90 

98,840  76 

570.414  84 
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Boada:  BmA  Talne 

OklAhoma  OkU  Mwer  1934  S« 10S,7S0  SO 

flr»  station   19S4  Ba It.CSS  M 

flra   station   liSS   6s 10,160  67 

strset  193d  6« 7,118  70 

Oklahoma  Okla   fdg  19M  68 14,41«.90 

public    parte   19S7    68 66.394  63 

M  of  aducatlon  19n-S<  Ss  176,000  00 

Onurlo    Prov    Can    1910  6s i80,16C  24 

Ontario    Pror    Can    1996   S^a 46.766  27 

Ormncabnrs  Co  8  C  sch  dUt  26  1935  68..  80.607  <M 

Orsion    hlshwaj    19S7>41    4s 98.996  27 

Onta  Co  Okla  fdg  1937  6i 20.968  82 

Ottawa  Ont  Gao  aewer  1930  8V|^ 44,716  30 

1946    6s 188,686  40 

1984*44    4^ 212,660  99 

Panola  Co  Miss  road  ft  brldfo  1933  6s. . .  40,000  00 

Pvkarsbors   W  Va   Imp  1988  4%b 97,968  22 

sehocl   19a   68 60.704  01 

Pasadena  Gal   mun  Imp  1928-30  4^8 196.666  21 

aetaool    1919-28    5s 60.766  18 

Pawtoeket  R    I  sower  1948  4b 14.948  29 

hnr  ft  brldre  1960  4^s..  99.963  61 

lira  sch  ft  pk  1987-68  4^8  96.38S  02 

gnA9  cross  1919-66  4Ha.  286,681  81 

brldgo    1919-44    4H8 78. 692  08 

Pcnaacola  Pla  rfdg  1941  4^s 99.166  99 

PstsnTmrs  Va  pub   Imp  1962  4^8 100.694  46 

Philadelphia    Pa   mlsc    Imp   1984   8^8 2,626.914  80 

Phoenix   Arls   aewer  1936-49  4^8 272,498  82 

Pickaway   Co   O   brtdite  1919-89  6fl 21.861  84 

bridge   1984-30   68 46.671  19 

Plqva  O   street   1982-25  4H8 46.678  78 

Pittsburg  Kan   achool   1929-38  4%8 12.266  66 

Pwatello  Idaho   aewin*   1984   Be 14.124  06 

aehool    lf34    68 81.288  64 

school    1S35    Cs 27,691  83 

school     1986    6s 16.444  06 

1987    Ss 26.676  61 

Poatiac  Mich   waterworks  1932-46  4V6b....  64.776  16 

Portage  Co   O    road   1919-27   68 20,106  96 

Portland  Ore  water  1935  48 46.669  48 

pk   ft   boul   1986   4r 61,068  84 

water   1986  4r 41.748  91 

water  19SC  48 233.800  16 

water   1938  4s 11.218  80 

water   1938   4s 61.409  37 

grsln    ele   1926-44    4^8...  214.724  44 

Pncblo   Colo    fdg    1939    5s 166.160  26 

Paeblo  Co  Colo  rfdg  1931   4%s 300.914  21 

pQtnsm  Co  Tenn  road  1939  4^8 49.901  07 

road   1941    4%8 99.790  78 

Quebec  ProY  Can  1920  6» 260.000  OO 

Qtietwc  Can   1083   8%8 66.177  23 

1922  4%B 150.000  00 

1980  S\48 416.706  44 

reg  1931   3^p 97.281  09 

reg  1931   SV&s 97.601  94 

Raielih  N  C  bldg  ft  rfdg  1939  68 166.880  33 

RedlandB  Cal   mun  wat«r  1988-27  Ss 101.661  64 

Ulchlaod  Co    8    C  notes   1919} 94,892  12 

Richland  Co  R  C  jail  1983  Ss 26.916  48 

Richnond  Va   reg  1926-26  4b 128,734  07 

reg  1926  4b 93,809  31 

pub  imp  8«r  K    194A   4k....  233.706  46 

reg  1922  68 100.000  00 

RUievood  N  J  sewer  1M9-26  Ss 40,417  82 

RlTtnlde  Osl   water  wks  1921-29  6s 99.711  81 

Rock  Hill  8  C  water  wk«  1961  Kb 26.462  10 

water  wkn  1963  6b 61 ,010  93 

achool    dlst   1938    68 76.619  64 

Roue  Qa  rfdg  1926  4%8 122.961  23 

!<<»•  Oo  0  bridge  1982-46  6s 64,166  69 

Rotterdam  Holland  drawings   1968  4b 382  646  71 

Rowwj  Co  N  C  notes  191? 48. 183  33 


Par  value    Market  value 


100,000 

61.000 

10.000 

7,000 

14,000 

56.000 

176,000 

260.000 

60,000 

80,000 

100.000 

19.000 

60.000 

800,000 

225.000 

40,000 

100,000 

60.000 

200.000 

60.000 

16.000 

95.000 

96.000 

282.000 

78.000 

100.  OOO 

100.000 

2.600.000 

260.000 

21,000 

44,600 

47.000 

12,000 

14.000 

81.000 

27,000 

16.000 

86.000 

56.000 

20.000 

60.000 

65,000 

46.000 

260.000 

12.000 

66,000 

220.000 

160,000 

300. OOO 

60,000 

lOO.OOO 

260.000 

70.000 

150.000 

425.000 

100.000 

100.000 

150.000 

lOO.OOO 

100.000 

25.000 

130.000 

lOO.OOO 

250.000 

lOO.OOO 

39,500 

100.000 

26.000 

50.000 

76.000 

123,000 

60.000 

333.258 

50.000 


101,000 
61,610 
10.100 
7,070 
14,140 
56,000 

176.360 

247.600 
89.600 
80.000 
96,000 
21.280 
41.000 

182.000 

197.400 
40.000 

100.000 
60.826 

201,600 
61,100 
15.040 
96.900 
96.900 

286,880 
78,980 
96.000 

100.000 
2,800,000 

268.620 
21.820 
46.040 
47.896 
12.260 
14.000 
81,000 
27.000 
16.000 
26.000 
66.800 
20.160 
46.500 
61,160 
41,860 

230.000 
11,040 
69.800 

217.180 

164.800 

800.000 
48.000 
96.000 

247.600 
66.300 

144.000 

348.600 
81.000 
81.000 

157.500 

102.200 
96.000 
25.2S0 

127.400 
itK.OOO 

23r*.(Xl« 

101.000 
40.185 

102.800 
25.250 
60.500 
75.750 

123.000 
63.960 

303.265 
4S.00O 


Amortised 
Talua 

108,760  80 

68.668  56 

10.160  67 
7.118  70 

14.416  90 
66.894  63 

176.000  00 
260.166  24 
46.766  n 
80.607  04 
98,996  87 
20,968  82 
44.716  30 
188.686  40 

212.660  99 
40.000  00 
97.968  28 
60.704  01 

196.666  81 
60.766  18 
14.948  88 
99,968  61 
96.886  OS 

886.681  31 
78,688  08 
99.166  69 

100.694  46 
8.686,914  80 

272.496  82 
21.861  84 
46.671  19 
46.678  78 
12.866  68 
14.U4  06 
81.888  64 
87.601  88 
16.444  06 
86,676  61 
64,776  16 
20,106  96 

46.669  48 
61.068  84 
41.748  91 

233.800  16 

11.218  80 

61.400  37 

214,724  44 

166, 150  26 

800,914  21 

49.901  07 

99,790  78 

260.000  00 

66.177  28 

160,000  00 

416,706  44 

97.281  09 

97.601  94 

156,880  83 

101.661  64 
94.892  12 
26,915  48 

128.734  07 

93,809  31 

233.705  46 

100.000  00 

40.417  82 
99.711  81 
25.462  10 
61.010  99 
76.619  64 

122.961  23 
64.165  69 

332.546  71 
48.183  33 


IDlseounted  at  6%. 
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Bonds:  Book  Taloo 

Rowan  Co  N  C  court  huuM  192e-42  Ss...  78.121  34 

St  Boniface  Man  Can  19S1  So 108, 481  SO 

St  Gall  Canton  of  8wlU  loan  1982  4%«..  1U.S88  87 

St  Harjr  Pariah  oC  La  road  1918-2S  Sa...  64,000  00 

8t  Paul  Minn  bids  193«  4a 80,14S  47 

St  Thomaa  Ont  Can  water  wka  1920-41  5a  S2,e94  89 

1919-2I»    5^8 17.173  S8 

1919-24    S^a 15,189  41 

Sacmmento   Cal   aehool   1928-80   4%b 49.72104 

water    main    1923-88    4^8  81,067  49 

Salem  Ore  aewer  1920-2C  6fl 161,190  82 

Sallna    Kana    Imp    1981    4^8 80.112  81 

school    1931-85   494b 41.044  47 

Salt  Lake  City  UUh  water— f  1984  4Hb..  108.879  88 

Saluda   Co  S  C  court  house  1920-80  6s..  61.804  24 

San  Bernardino  Co  Cal  hgway  1920-27  6s  101.294  48 

Cal  hiKh  school  1920-39  5s  60,777  60 

San  Diego  Co  Cal  highway  1986-49  4%b..  52.698  78 

Cal  water  ex  1919-87  4V&8 84.670  06 

harbor    1983-48    *y^ 151.39162 

Sandusky   O   sewer  1925-30  5r 28, 584  72 

San    Francisco   City    ft    Co   Cal   city   hail 

1920-21   6s 100.768  95 

San  Mateo  Co  Cal  hgway  1920-89  6s 60,617  80 

Sault   Ste   Marie  Ont   Osn  1946  6Hb 48.968  42 

Savannah  Oa  drain  ft  sewer  1981-84  4^8..  261.816  11 

Seattle   Wash   school   1924   4Hs 20,000  00 

school     1926-26    4V6s 21. 000  00 

park  1931   4^8 42.000  00 

light   <)xtn  1932  4Hs 1.004.896  48 

Sedalla   Mo  paik    1931   4V6r 48.000  00 

Seneca  Co  O  bridge  emgy  1980-34  5b 60.940  96 

Seneca    Co   Ohio    road   1919-27   6s 60.306  44 

Shelby    Co    Tenn    court    house    1966    4b..  608,708  60 

road   etc   1922-24    68 26.270  10 

Shreveport  La  pub   imp  1920-46  4^8 168.818  58 

fair  ground  pk  1921-41  4^8  83.766  40 

Soulx   Falls   S  Dak    water  1986  6s 184.442  49 

Spartanburg   Co   S   C  fdg  ft  bridge  1989  4^s  14.869  14 

Spartanburg  S  C   sewer  1937  6s 41.476  31 

street  ft  vwalk  1948  4%8  99.667  94 

Spokane  Wash   sohool   1929   4Hs 279, 787  40 

park    1962    4Hb 464.814  26 

city    hall    fdg   1919-27   58.  68.988  04 

Springfield    Ohio    school    1920-82    6s 61.666  12 

street     1920-26     4^8....  49,722  11 

SUrk    Co    Ohio    road    1919-26    68 31.000  00 

1919-86  68 49.600  00 

SteubenTllle  Ohio   water  works  1919-84  Ss  186.687  77 

school     1980-24     4^8....  50,008  02 

ref     1922-26     68 26.'^  69 

Stockholm    Sweden    losn    1941    48 196,827  19 

Stockton    Cal    school    1924-88    6s 40.696  84 

high    school    1926-82    68....  88.640  68 

Stokes  Co  N  C  county   bldg  1928  68 20.870  68 

Summit    Co    Ohio    road    1919-23   68 20,288  62 

1919-21     6s 41,661  24 

1920-24     6s 100,688  64 

flood    1924-26    58 37,14126 

f:umner  Co  Tenn  road  1982-42  4H8 100.000  00 

Sumter  S  C  Imp  19R1  5s 16.407  46 

school    ref    1919-21    6s 13.228  10 

street     1919-26     68 77.724  28 

Tampa    Fla    Imp    1962    6s 298.570  96 

Tennessee    Stste    ref    1920-23    4s 141.79168 

Tipton  Co  Tenn  school  1936  5s 26.080  16 

Co    bridge   1989    6a 26.786  89 

fdg    1944    6s 46.602  07 

Toronto    Csn    locsl    Imp    1922    4s 269.769  24 

imp    1928    4^8 1.281.016  49 

1924     4^ 986,648  25 

1926     4V4s 286.229  94 

water    works    1948   4^8 724,014  67 

gen   cons   pub   seh   sites    ft 

bldgs     1N8     48 227,388  63 

Toronto    ft     Hamilton     highway     commn 

1919    58     676,000  00 

Trinidad    Colo    ref    1932    Bs 100,894  13 


Par  value    Market  valae 


76,000 
99.767 

116,800 
64.000 
90,000 
65,000 
17,000 
15,000 

.50.000 
82.000 

150,000 
80,000 
40.000 

109.000 
50.000 

100.000 
50,000 
50.000 
88.000 

160.000 
27,500 

100,000 
60,000 
60,000 

260.000 
20,000 
21,000 
42.000 
1,000.000 
48.000 
50.000 
60.000 

600.000 
26.000 

166.000 
86.000 

180.000 
16.000 
40.000 

100.000 

269.000 

460.000 
68.000 
61,000 
50.000 
81.000 
49.600 

136.000 
60.000 
24.000 

198.668 
40.000 
88.000 
20,000 
20.000 
41.000 

100.000 
36.000 

100.000 

iR.nno 

18,000 

77.000 

800.000 

146.000 

26.000 

26,000 

46,000 

264,000 

1,260,000 

1,000.000 

260.000 

745,000 

248.888 

676,000 
100.000 


76.060 
86.797 

110.010 
64.860 
86.400 
50.580 
16.880 
14,880 
60.000 
82,000 

161.660 
29.760 
40,800 

106.000 
60,000 

102.860 
62,060 
50.000 
88,640 

152.400 
28,880 

101.000 
61.080 
46.000 

262.280 
20,000 
21,000 
42,000 
1,000,000 
48.000 
61,000 
60,880 

466,000 
25,800 

167.290 
86.000 

188.900 
16.000 
42.400 

100.  OOO 

269.000 

460.000 
64,260 
62,800 
60,860 
81,610 
60,460 

189.860 
60,000 
24,000 

170,766 
41,890 
89.960 
20.800 
20.240 
41.640 

101.660 
86.960 

100.000 
16.000 
18.000 
77,000 

306.000 

144,600 
26,260 
26,600 
46.900 

250,806 
1,200,000 

950,000 

286.000 

625.800 

187.866 

676.000 
101.000 


TttiM 

7S.in  M 

108.488  80 

1U.686  87 

€4.060  00 

80.146  67 

68.604  86 

17.178  68 

16.186  41 

40.711  04 

81.057  49 

151.160  82 

80.111  81 

41.044  47 

108.871  88 

61.804  84 

101.294  48 

60,777  or 

62.688  78 

84.670  06 

161.891  62 

28.684  72 

100.768  06 
60.617  80 
48,868  42 

251,815  11 
20,000  00 
21,000  00 
42.000  00 
1.004,865  48 
48,000  00 
60.040  06 
5A.808  44 

608.708  00 
85.870  10 

168.818  68 
88.766  40 

184,448  40 
14.860  14 
41.476  81 
96.5S7  04 

270.787  40 

4M.814  85 
68.8tt  04 
51.665  12 
40,728  11 
81,000  00 
48.5A0  00 

186.687  n 
60.008  02 
86.084  60 

196.887  19 
40.508  84 
88,640  68 
80.870  68 
20.282  62 
41.6i;i  24 

100.688  64 
87,141  26 

100.000  00 
in. 407  46 
18,828  10 

77.784  88 
298.670  96 
141,701  68 

86.080  16 

26.785  89 
46,502  n? 

259.769  24 
1.281.015  49 

066.648  85 
286.820  94 
784.014  67 

227.888  63 

675.000  60 
100.804  18 


1918] 


New  Yobk  Life  Insusahcb  Coupant 


235 


BMA  TaliM 

Tain  Co  OkU   bride*   IMO-IB   5fl 100»6M  M 

Jail    19»-M    U tt,m  tf 

bridge     1922-29 6S,287  22 

court    house    192S-S0 104, 117  42 

bd    of   edu    1922>25   4^..  12.980  97 

■cbool    1934    M SO.OOOOO 

Tuklcft  Co   Mtaa   road   1922-25   Ss 101.706  49 

Tvln  Falls  G^  Idaho  wh   diet  1  1926  6e.  21.088  73 

Valdorta   Oa    mun   Imp   1919-42   6« 92,108  49 

Vaud   (Canton   of)    SwlU   loan   draw  4%/t  26,766  62 

Vera    Criax    Clt7    Hex   1920   6b 52.600  00 

VlcksbuTK    MlM   atreet    Imp   1932    5a 90.26137 

water    works    1980-34    6«  168,019  44 

Vigo  Go  Ind  fdg  1919  SHs 24.969  44 

Wapello   0>  la  fds  192S-r   6c 24,658  08 

Warren    Co    Miae    fds   1922-26   6^ 26.281  01 

Warren    Ohio   street    1922-27   58 21,966  90 

school     1919-27     6a 21,452  40 

bri'ifce    ft    atreet    1921-84    5s  31.023  16 

Weld   Co    Colo  school    1942  6« 87,169  01 

Wellston     Mo    school    1934    5s 26,683  43 

WIehlu   Kans  ref  bd   of  edu   1034  4Hs..  30,000  00 

Wilson  K  C  street  1923-20  6s 48.012  66 

elec    light    1926-86    5e 53, 663  93 

Windsor    Ont    Can    1919-33    6b 76.^9  41 

Wlnnepet:    Can    power    1946    4b 444,388  20 

Winston    N   C  gen   man   1962   4^8 110.000  00 

Wioaton-Salem   N   C   gen   mun    1944   5a..  92,  SOS  98 

par    1922-26    6b 26.147  78 

Woodbury  Co  la   rourt  houst  1925-28  68..  108,692  85 

Woodstock  Ont  E  I.  P  P  ft  S  1.1941  i%B  24,400  00 

Woonsocket   R   I   fdg    1919-22   6a 44.966  01 

Wright    Co    Iowa    fdg    1926-30   6a 22,824  46 

Wyandotte    Co    Kan    bridge    aer    A    ft    B 

1932-41     4H8 75,000  00 

Wrsndotte  Co  Kan  bdge  a  D  1923-42  4Hs  20,151  65 

1934-48     4H8....  40,860  82 

Tort  Co      SC   Co   bridge   1919-23   i%*....  35,173  18 

Tonngstown    Ohio   bridge    1922-81    4Hs 36,728  87 

ZaacsTllle  Ohio  city  hall  1920-22  5a 62.000  00 

Zurich    Swlte    loana    1923    48 6,512  17 

Adirondack     1st    mtg    1942    4Hb 661,28111 

Alabama   Gt   Sou   gen   mtg   1827  6a 57,682  07 

1st    eona    mtg  A  1943  6a  245,118  50 

Am  Dock   ft   Imp  Co  lat  mtg  1921  6a....  444,108  16 

AtefalBon  T   ft  S  Fe  adj   1985  4a 4,848.173  87 

Ateh  Top   ft   S  Fe   H   OkU  dlY   lat   mtg 

1183    4e     967,679  32 

Ateh  Top   ft   S  Fc   gen   mtg  1995  48 2,922,664  67 

Trana  Short   L4ne  Ist 

mtg    1968    4s 1,821,26122 

Atl  ft  Chariotte  Air  Line  lat  mtg  aer  A 

1944    4H9     262,608  61 

Atlutic  Coast  Line  Ist  cona  mtg  1962  48  2.284,677  60 

Louia     ft     Naah     coll 

1962     48 4.117.168  60 

eq   aer  B  1919-21   4Ha  74,881  48 

Austin   ft   Northwestern   let   mtg  1941  6s..  31,869  62 

Balto  ft  Ohio  1st  mtg  1948  4s 4,878,075  60 

1941     48 3,660.34166 

prior    Hen    1926    SHs 1,716.928  78 

9  W  dlT  1st  mtg  1925  8H8  3,938,117  10 
Tol-Cin  diy  1  lien  ft  rfdg 

mtg    1909    4s 223,638  64 

equip  tr  aer  J  1919-23  4%a  148.628  66 

Bsech  Creek  eztn  1  at  mortg  1961  S%b..  419,518  20 

Big  Sandy  Ry  lat  mort  1844  48 817,166  66 

Boat  ft  N  T  Air  L  R  R  lat  mort  1966  la  818.088  24 

Baffato  Roch  Pitts  cons  mort  1967  4^8..  98,276  68 

equip  ser  O   1929   48...  219,238  86 

Bnr  C  R  ft  No  1st  cona  noort  1934  6b....  1,178.086  78 

Canadian  Northn  1st  mort  1929  48 963.762  52 

Ist    mort   1930   4e 1,946.666  67 

equ  t  sr  Fl  1919-28  4H8  251,114  84 

C  C  ft  Ohio  Ist  mortg  1988  68 1.468.985  19 

Ced  Rap  I  F  ft  No  W  1st  mort  1921   68  483,217  29 

^^t  New  Bng   lat   mortg  1961   4b 2.543,177  47 


▲mortised 

ar  Talne   llarkat  Talue 

▼alv* 

100,000 

102,600 

100,616  86 

22.600 

88,850 

22,26148 

66,600 

sr.tio 

68,887  88 

100.000 

102,000 

104,177  48 

76.000 

74.500 

n.  880  87 

50.000 

60.500 

60,000  00 

100.000 

80,600 

101,706  48 

20.000 

20.000 

21,088  78 

90.000 

92.180 

82,108  48 

27,116 

24.406 

16,766  a 

75.000 

85,000 

86.000  00 

88.600 

82,040 

80,2n  87 

168.000 

168,480 

168,018  44 

25.000 

26,000 

84,868  44 

84.000 

86.140 

U,668Q6 

26.000 

26.800 

16,18101 

21,500 

22.116 

11.866  80 

80.600 

81,616 

81,46148 

30.000 

81,080 

81,028  16 

86.000 

86,000 

87,168  01 

86,000 

86,720 

86,868  48 

30.000 

80.000 

80.000  00 

47,000 

47,000 

48.01166 

53,000 

68.000 

68.818  88 

76.000 

78,890 

1i,8l8  41 

490.000 

867.600 

444.888  80 

110. 000 

106.600 

11O.000  00 

90.000 

88.600 

88,806  88 

28.000 

86.000 

16,147  78 

100. 000 

108,600 

108.88186 

24.400 

20,001 

14.400  00 

46.000 

48,460 

44.868  01 

28.500 

24,866 

S.884  46 

76.000 

76.000 

76,000  00 

20.000 

80.000 

80.16166 

40.000 

40.000 

40.860  88 

86,000 

86.000 

86.178  18 

37,000 

f7.8T0 

86.788  87 

62.000 

68.860 

68.000  00 

5.790 

5,600 

6.61117 

660,000 

624.000 

661.  mu 

68.898 

64.810 

64.810  14 

250.000 

242.600 

246.U8  60 

444,000 

448,440 

444.108  16 

6,788.000 

4,866,110 

4,848.178  87 

1.019.000 

967.880 

867,678  88 

8,810.000 

2,846,800 

8,922.564  87 

1.680,000 

1,869,200 

1.621,881  11 

868.000 

884,880 

888.608  81 

3,481,000 

2.>a.900 

1.884.6n  80 

6,000,000 

4,060.000 

4,717,188  60 

76,000 

74.  W) 

74,88148 

80,000 

29.700 

81,868  88 

5,000,000 

4,260,000 

4,873.076  60 

2.600.000 

2.106,000 

8,660.841  86 

1.800.000 

1,666,000 

1,715.888  78 

4,112.000 

8,618,660 

8.888,117  10 

318.600 

818,884 

828.688  64 

150.000 

148,000 

148.6»66 

440.000 

266.400 

419,618  80 

368,000 

282.880 

817,186  66 

822.000 

624.720 

818,088  24 

100,000 

84.000 

98.876  68 

225.000 

200.260 

819.286  86 

1.106.000 

1.082,900 

1,178.086  78 

973.320 

827.322 

968,768  52 

1.946.667 

1,664,667 

1.946.866  87 

266,000 

246.900 

861.114  84 

1.500.000 

1.220.000 

1,468.886  18 

490.000 

480.200 

488.117  18 

2,700.000 

1.863.000 

2.648.177  47 
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Bonds:  DcMk  Talue 

Cent  Pacific  Ist  rfdg  1949  48 5. 48S.996  71 

Cent  Pac  Short  Line  1964  48 761.164  28 

Gent  R  R  ft  B  Co  Oa  coU  tr  19S7  6a....  1.016.644  72 

Cent   R    R   of    N    J    son    mortg   1987   68..  2,391.162  37 

Charleston   ft   Sav    1st   mortc   19K   78 422.789  99 

Ches   ft   Ohio   Ut  cons   1939   6a 2.744,264  38 

sen  mortg  1992  4V^8 3.808.060  61 

Ch'l    ft    Alton    rfdg    1949    38 5.948,265  96 

Chi  Bur  ft  Qulncy  gen  mort  1958  4s 141.783  69 

111    div    1949    3^8 2.220,487  40 

III  div  1949  48 2,804.646  27 

Ncbr   extn   1927   4s 79.320  47 

Chi   ft   Eastern   111    lat  cons  1934  6n 246.462  6i 

gen    cuus    Ist    1937    68..  1.073.100  00 

Chi  Ind  A  Southern  mti;  1966  48 2.070.940  46 

Chi  Ind  ft  Lonis  rfdg  mt  sr  C  1947  48  .  1.634,204  72 

rfdg    mort    1917    &8 116,989  58 

rfdg   mort   1947   68 781,106  91 

equip  sr  B  1M9-21   4Vis  134.758  60 

equip  sr  C  1919-23  4^8  46.343  81 

Chi  Ind  ft  8t  Louis  short  line  1953  48...  791,161  87 

Chi  L  8h  ft  Eastern  Ist  1969  4V68 3.076,411  05 

Chi  Mil  ft  St  Paul  gen  mort  7989  SHs..  l.r.88.388  04 

gen    mort    1989    4«. ...  2,176.070  42 

gen  mort  C  1689  4^8  367,949  23 
Chi    ft   Pac  West   div 

Ist  mort  1921  6s....  637.868  60 
Mil   ft   Nor  1st  mortg 

oxtd    1934   4Hs 829.681  74 

Wis  ft   Minn   div  1st 

mort   19C1    68 200.921  86 

Chi  ft  N  W  deb  1921  6s 2.006,148  30 

gen   mort   1987   SV^s M27,899  90 

sink   fund   of   1879   1929   6s...  423,746  97 

extd  reg  1926  48 82.764  25 

Chi  Rock  Is  ft  Pac  gen  mort  1988  48....  610.806  66 

eq   sr  D  1921-26  4Hs.  576.521  16 

eq   sr  O   1919-27  4%8.  703.969  43 

eq  sr  H   1919-23  68...  524.561  00 

Chi  St  L  ft.  N  Orleans  1951  6s 127.382  31 

eq   tr  sr  A  1919-24  5s  117.062  57 

Ohl  St  P  M  ft  O  cons  mort  1930  68 2.238,962  92 

Chi  ft  W  Ind  cons  1968  4s 3.406.447  01 

gen   sink   fund   19:t8  Gs 408.728  24 

Gin  Ham  ft  Daytoo  gen  mort  1042  58 1.182.387  64 

Qin  .Ind  St  L  ft  Cbi  gen  let  mort  1986  4s  222.629  11 

Cin   ft   Musk  Val   let   mortg   1948   4b 309.626  82 

Cin  Sandusky  ft  Clev  Ist  cons  1928  5k...  584,685  96 

Clev  Akron  ft  Col  1st  cons  1940  48 668.792  56 

C  C  C  ft  St  Louis  gen  mort  1993  4h 2.896.667  49 

CIST  Col  Cin  ft  Inds  gen  cons  1934  6s....  1.039,775  96 

Clev  Lor  ft  Wheeling  Ist  cons  1<>SS  68...  242,391  40 

Ist   con   stp    1933   68....  78.927  58 

Clev  ft  MarletU  1st   mort  1935  4>48 165,334  81 

Clev  Ter  ft  Valley  Ist  mort  1995  4b 87.740  03 

Colo  ft  Southern  1st  mort  1929  4s 1.183,447  21 

Colo  ft  Southern  rfdg  ft  extd  199r»  414s..  738.913  28 

Denver  ft  Rio  Grande  1st  cons  1936  4b..  706.747  90 

1st   cons   1936   V^n....  836,791  69 

Det  ft  Mackinac  mortg  1996  4s ,  47.147  40 

Duluth  ft  Iron  Range  1st  mortg  1937  Ss..  56.662  64 

Dul  Mlsaabe  ft  <No  gen  mort  1941   6s....  966,616  96 
East    China    Ry    loan    of    1897    drawings 

IW*     *• 44,132  55 

East  Ry  Go  new  issue  loan  1879  drawings 

!•«     S« 3.891,752  07 

B  Ry  of  Minn  N   div  1st  1948  4a 1,732.494  19 

E  Tenn  Va  ft  Oa  cons  mort  19S6  58 661.584  26 

Elgin  Jollet  ft   Bast  1st   mort   1941  Ss....  204.084  06 

El  Paso  ft  Rock  Is  1951  68 483.440  86 

Empress   Elisabeth    R   R    ist    iesue    loan 

drawings  1948  6%s 28,262  07 

Empress  Elizabeth  R  R  2nd  issue  loan  of 

1869   drawings   1954   6>i» 8.794  79 

Empress  Elizabeth  U  R  Srd   Issue  loan  of 

1873  drawings  1962  5h G2.875  17 


ar  value    ] 

Market  value 

Taloa 

6,610.000 

4.712.400. 

6.488,9M  71 

829.000 

663.200 

761,164  38 

1.000,000 

•10,000 

1.0U,644  78 

2.375.000 

2,686,260 

2.891,162  37 

323.000 

381,140 

422,789  99 

2.6«4.000 

2,666.660 

2,744.164  S8 

3.722.000 

3.168.700 

S.  808,060  CL 

8.437.000 

3.797.830 

6,»4S,2«  96 

168.000 

144.180 

141. 78S  99 

2.447.000 

2.004.640 

2,890,487  40 

2.800.000 

2,648.000 

2.804.646  27 

85.000 

84.150 

79,320  47 

226,000 

226.000 

225.000  00 

1.533.000 

1.272.390 

1.272,390  00 

2.260.000 

1,890.000 

2.070,940  49 

1.727,000 

1.312.620 

1,634.904  72 

106.000 

99.360 

119.989  68 

683.000 

670.980 

781.106  91 

136.000 

133.660 

134.763  90 

46,000 

46.220 

46.343  81 

800. 000 

600.000 

791.161  87 

2.926.000 

2.661.760 

8.079,411  06 

1.600,000 

1,184.000 

1.688.389  04 

2.196.000 

1.844.640 

2.179.070  42 

376.000 

848.760 

297.949  2S 

639.000 

644.390 

537,868  60 

850.000 

807.600 

829.681  74 

800.000 

204.000 

200.931  8S 

2.000.000 

2.000.000 

2.008,148  20 

1.184.000 

911.680 

1.127.899  90 

389.000 

408.460 

428.746  97 

86,r0O 

79,900 

82.794  25 

688,000 

514.960 

610.806  66 

589,000 

561.380 

676.621  16 

721.000 

690.490 

703.969  43 

531.000 

585.000 

694.691  00 

118.000 

119.180 

127.982  31 

117,000 

116.800 

117.092  67 

2,000,000 

2. 240. 000 

2.228.9«2  98 

3.600  000 

2.460.000 

8.406.447  (n 

403.000 

423.160 

408.728  24 

1,137.000 

989.190 

1.182.887  94 

228.000 

200.640 

222.929  11 

332.000 

288.840 

909.926  82 

676.000 

652.000 

684.686  96 

711.000 

697.240 

998.792  56 

3.000.000 

2.160.000 

2.899.667  49 

1.060. 000 

2.156,000 

1.099.776  96 

250,000 

260.000 

242.891  40 

76.000 

74.250 

78.927  58 

166,000 

166.040 

196.294  81 

40.000 

30.400 

37.740  03 

1,286,000 

1.100.040 

1,188,449  21 

750.000 

607.600 

738,913  28 

S'^.QOO 

592.000 

706.747  90 

825.000 

660,000 

836.791  69 

81.000 

60,760 

47,147  40 

52.000 

60.440 

66.662  54 

9U.000 

933.300 

999.716  96 

44.032 

24,218 

44.132  65 

4.406.321 

3.392.098 

3.891.752  07 

1.700,000 

1.472.000 

1.7S,49I  19 

656.000 

662.660 

691,694  25 

186,000 

188.700 

204.  OM  09 

450,000 

406.000 

463.440  36 

25.678 

20.207 

28,292  07 

8.120 

6.334 

8.794  79 

48.658 

37.889 

62.376  17 
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Bonds: 

Brie  R  R  iBt  cons  mort  IMO  78 

Penn  coll  trast  19&1  4« 

gen  lien  1999  4b 

eq   tr  sr  BB   1920-22  4^8 

eqntp  8«r  T  1920  6b 

oqatp  U   8«r   U  1920-2S   58 

equip   ir  V   1921   6e 

Evtna  ft  Ind  1st  cons  1926  6s 

1st   mtc   1924   68 

BrsnsTllle  ft  T  H  Ut  cons  1921  6s 

ETsnsilUe  ft  T  H  Isi  gen  n«:s  1942  6a 

Florida  Bast  Coast  li>t  mts  1^9  4^8 — 

Florida  Soothem   1st  mtg  1946  4« 

PrsBco-EthioptaB    Ry'   loan    of    1(10    drs 

awi    PA»     

Fret  Elk  ft   Mo  Val  cons  1933  6s 

Ga  SoQthern  ft  Fla  let  mtg  1946  6s 

Gnat  Northern   coll   trust  1920  6if 

Greenbrier  Railway   lat  1940  48 

Hocking  Valley  Ry  Ut  cons  1999  4^8.... 

Hoosum  E  ft  W  TSK  1st  mtg  1983  5s 

m  Ouit  1st  mtff  1961  Se  sterling 

IKO    3Hb    sterling 

1961    4e   sterling 

Utchfleld  div  let  mtg  1961  Ss.. 
LoniBTllIe  diT  ft  term  196S  SV&s. 

Omaha  dlv  1st  mtg  1961  Ss 

8t  L  «▼  ft  term  1961  S^ 

est  let  mtg  1961  SHb 

ref   mtg   196$  48 

eqaip  tr  ser  A  1919-2S  4^ 

equip  tr  E  192S-23  6e 

Indianapolis  ft  St  Louis  Ist  1919  7s 

lodo-Okina    ft   Tunnan    Ry    loan    of   1901 

drawings  1976  3s 

iBtniwrongh  Rapid  Transit  Co  N  T  1st  ft 

ref  1966  5b 

Intern  ft  Ot  Northern  1st  mtg  1919  6b.... 
Iowa  Minn  ft  N  W  1st  mtg  1936  SHs.... 
JftBieBtown  Franklin  ft  Clearfield  let  mtg 

IW    48 

Kaas,  City  Ft  Scott  ft  Memp  ref  19M  4b. 
Kaai  City  Memp  ft  Blrm  gen  mtg  1934  48 

Kentucky  OBntral  1st  mtg  1987  4b 

lake  Brie  ft  Western  2d  mtg  1941  Sb.... 
Uke  Shore  ft  Mich  Southern  deb  1928  4b 
Lake  Shore  ft  Mich  So  Ist  mtg  1997  S^s. 
liCUgh  Val  Ry  of  N  T  Ist  mtg  1940  4%«. 

Ubigh  VaUey  Term  1st  mtg  IMl  6s 

Lehigh  ft  Wllkes-B  Coal  Co  cons  1930  4b 
LeroaTlUe-Sedan  Ry  annuit  loan  of  1876 

drawings  1960  6b 

Long  Dock  Co  1st  mtg  1985  68 

Long  Island  nt  mtg  1949  48 

LoaiBlaoa  Western  let  mtg   1921   6s 

U»nis  ft  Nash  Atl  Knox  ft  Cln  div  1955  4b 

1st  mtg  coll   tr  2931   6s.... 

Mob  ft  M  1st  mtg  1946  4%b 

N  O  ft  M  div  let  ro  1930  68 

St  L  dir  1st  mtg  1921  68.. 

LoQls  ft  Nash -Sou  tbem  Ry  Monon  1962  4a 

IxHils  ft  Nash  Term  Co  let  mtg  1952  48.. 

UuiSTlIIe  ft  NashTille  unified  1940  4b.... 

Mahoning  Coal  R  R  Ist  mtg  1934  Ss 

Maine  Central  1st  ft  ref  ser  A  19SR  4Hb. 
Manitoba  ft  S  Eastern  Ist  mtg  1P29  48.. 
Manitowoc  Green  Bay  ft  No  Wn  Ist  mtg 

IMl    8^ 

Memphis  Un  SU  1st  mtg  1969  68 

Mich  Central   R  R  iBt  mtg  1968  3^8.... 
Mich  Oen  Jackson  Lansing  ft  Saginaw  div 

1«l  1961  3Hs 

Mich  Oen  Jolict   ft   No   Indiana   div   1st 

19B7    4s 

Midland  of  N  J  tet  mtg  est  1940  6s.... 
Mil  Blee  Ry  ft  L  Co  cons  mtg  1926  68  . 


Amortised 

Book  value 

Par  value    1 

ICarket  value 

value 

3.966.90t  83 

3.895,000 

8,010,800 

1.966.904  83 

8,324.019  69 

3,600.000 

8,010,000 

3.384,019  69 

221,508  91 

269,000 

160,680 

221.608  91 

14.856  94 

15,000 

14.700 

14,866  94 

49.700  60 

60.000 

49.600 

49.706  60 

368.927  56 

368^000 

866,690 

858.927  66 

14.060  80 

14,000 

18,860 

14,080  80 

46.800  00 

468.000 

91.600 

91.600  00 

20.000  00 

200.000 

40.000 

40.000  00 

306.833  35 

800,000 

297.000 

306.888  86 

37.600  00 

75.000 

61.750 

61,760  00 

J..<t40.316  22 

1,951.000 

I.n5,4l0 

1,840.816  28 

309.254  16 

888,000 

2<6.360 

309.864  16 

2.679.764  14 

8,900,711 

1,948.478 

8.679.754  14 

1.261.863  86 

1,112.000 

1,866,660 

1.861,868  86 

99.668  47 

100,000 

96,000 

99.668  47 

498.814  89 

600,000 

496.000 

498,814  89 

982.548  67 

1.080,000 

816.000 

988,648  67 

2.724.894  21 

2,610,000 

2,244,600 

1.714,894  81 

226.414  64 

250.000 

842,600 

886.414  64 

26.088  04 

36,985 

88,109 

8S.169  90 

178.091  83 

824,882 

188.869 

188.868  18 

169.626  10 

194,660 

184,987 

184,987  00 

18.383  26 

26,4m> 

16,760 

18,888  86 

8.286,466  82 

3.368,000 

2.618,600 

8,886,466  88 

377.089  68 

466.000 

806.900 

Sn.068  61 

2.848,070  15 

2,909.000 

8,889,930 

8.848.070  16 

1.006.688  18 

1.088,000 

816,070 

1.606,688  IS 

488.679  66 

600.000 

436,000 

488,679  66 

821.367  42 

188,000 

119.660 

881.867  41 

397.007  49 

410,000 

410,000 

397.007  49 

147.792  61 

147,000 

148.470 

147.791  61 

141.018  77 

166.076 

188.887 

141.011  T7 

2.961,961  68 

8.000,000 

2.640.000 

1.961,961  68 

1.211.967  88 

1,196.000 

1,160.180 

1,111,967  88 

542,296  09 

600.000 

486,000 

8tt.886  98 

1.068,888  88 

1.125,000 

938,760 

1,068.886  88 

174.088  88 

200,000 

160,000 

174,086  8i 

22.862  81 

26.000 

19.860 

18.861  81 

226,669  36 

251,000 

808,810 

226,669  86 

918.366  63 

900.000 

780,000 

918,866  68 

4.921,226  06 

5.000.000 

4.600,000 

4,981,116  06 

4.189.391  66 

4.659.000 

8,601,610 

4,189,881  66 

806.499  42 

800.000 

768,000 

806.409  41 

426.521  26 

400.000 

434,000 

4M,611  16 

406.049  59 

480,000 

408,200 

466.049  68 

14.181  18 

12.788 

U,209 

14,181  18 

1,286.979  28 

1,112,000 

1,279,060 

1.286,979  18 

3.368.866  94 

3,400,000 

1,888,000 

3.368.866  94 

312.640  39 

31«,000 

816,100 

818.640  88 

2.208.093  56 

8,465,000 

1,068,200 

2.806,088  66 

162.888  06 

160.000 

164,600 

168,888  06 

1.086.788  33 

1,000,000 

960,000 

1,016,788  88 

462.846  66 

894,000 

429,460 

488,846  66 

281.666  48 

871,000 

176,410 

881,666  48 

8,361,968  70 

8.636,000 

2,018,000 

2,861.868  70 

489,268  30 

600,000 

390.000 

488,868  88 

6.288.999  49 

6.274.000 

6.706.840 

6,888.988  48 

376.981  16 

400.000 

406.000 

376,981  16 

100,459  77 

100.000 

97.000 

100,469  n 

197.571  32 

199,531 

161.648 

197,571  88 

625.864  53 

681,000 

644,800 

686.864  68 

306.060  66 

800.000 

800,000 

806.660  66 

5,124.994  63 

5,187,000 

8,999.060 

6.114.884  68 

192,078  52 

216.000 

164.160 

198.078  68 

976.926  78 

1,000,000 

820.000 

976.986  78 

844.066  06 

782,000 

742.900 

844,086  06 

248.090  23 

250,000 

250.000 

248,090  28 
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Mil  Lake  Shore  ft  West  1st  cons  1921  68.  1«,18S  31 

Miim  St  P  *  S  Ste  Marie  1st  cons  19S8  48  S,  628, 289  84 

Mtnn  S  S  Marie  ft  Atl  let  mt«  1928  4s..  47,903  87 

Minn  Union  Ist  mtg  1922  68 510. 161  94 

Mobile    ft   Ohio    Ist    mtg    1937    68 458,666  49 

equip   Ber  H   1920-24  68..  44,136  68 

Montg  dlv  l8t  mtg  1947  Ss  444.537  78 

Mohawk  ft  Malone  Ry  2002  IVks 2.704.767  80 

Montana  Central   l8t   mtg  1937  6b 1,407.789  70 

Montana  Central  let  mtg  1937  68 260.49199 

Moscow   Jar- Arch    Ry   loan   of   1696   draw 

1943    48 38,27136 

Moscow   Jar-Arch    Ry    loan   of  1897   draw 

1948    4s 162.667  96 

Moscow  Kasan  Ry  loan  of  1908  drawings 

1946  4s 827,983  74 

Moecow  Kazan   Ry  loans  of  18'J3-98   draw 

1947  4s 895.602  70 

Moscow  Klow-Worouege  Ry   loan   of  1903 

drawings    1965    4b 21.296  37 

Moscow  Kiew-Woronege  Ry   loan  of  1914 

drawings  1965  4Vis 2,681.182  14 

Moscow-Riaaan  Ry  loan  of  1885  drawings 

1946  4s 11.272  83 

Moscow  Windau-Rybinsk  Ry  loan  of  1897 

drawings  1956  48 81,181  68 

Moscow  Windatt-Rybinsk  Ry  loan  of  1898 

drawings  1966  4s 730.299  10 

Moscow  Wlndau-Ryblnsk  Ry  loan  of  1908 

drawings    1966    4b 17,037  09 

Nash  Chat  ft  8t  L  1st  cons  1928  58 682.763  16 

Nat  Rys  of  Max  gen  mtg  1977  4s 81,260  00 

Nat  Rys  of  Mex  secured  gold  notes  ser  B 

1917     68     2,276  00 

New  England  R  R  cons  mtg  1946  6s —  618,906  83 

New  England  R  R  cons  mtg  1945  48 3,244.726  35 

N  H  ft  North  Co  ref  cons  1956  4s 1,021,247  87 

New  Orleans  Term  1st  mtg  ser  A  1963  4s  3,266,638  40 

N  T  Cent  lAom  equip  1923-26  4^8 802.000  00 

N  T  Gent  Lines  equip  1919  6b 13,000  00 

N  T  C  ft  H  R  deb  1984  4b 2.998,294  41 

mtg  1997  8^8 170,064  01 

B  ft  A  equip  1919-83  4^s..  961.216  46 

L  Sh  coll   tr  1998  3^8....  1,696,344  30 

Mich  Cent  coll  tr  1998  S^s  863.086  93 

N  Y  ft  Harlem  1st  mtg  2000  3Vfcs 6,592.691  96 

N  Y  ft  Jersey  R  R  lat  mtg  1982  6s 260.000  00 

N   Y  L  ft  Western  Ist  mtg  1921  6s 197,278  02 

NYIiEftWDftlCoeztlBt  mtg 

1948  6s 264,406  92 

N  Y  N  H  ft  Hart  let  1964  48 2.220.762  49 

N  Y  Ont  ft  W  gen  mtg  1956  4s 1.704,347  62 

N  Y  Ont  ft  W  ref   mtg  1992  48 1,648.787  80 

N  Y  Rys  Co  adj  income  1942  6s 180,000  00 

N  Y  Rys  Co  Ist  r  e  ft  ref  1942  4s 417.099  60 

N  Y  Sosq  ft  W  Ist  ref  1987  6b 606,649  90 

N  Y  Svsq  ft  W  Term  let  mtg  1943  6s....  81,677  43 

Nicolas  Ry  loan  of  1898  draw  1961  4s....  83.641  88 

Norfolk  Terminal  let  mtg  1961  4s 366.827  77 

Norfolk  ft  West  dlT  1st  lien  ft  gen  mtg 

1$44    4b 1,744,822  26 

Norfolk  ft  Western  let  cons  1996  4s 814,864  88 

Norfolk  ft  Western  gen  mtg  1981  6s 231.417  39 

Norfolk  ft  Westem-Pocahontas  Jt  1941  4s.  468.447  66 

No  Pao  gen  Iten  ft  I  grant  2047  3s 1,780,624  63 

No  Pae-Gt  No  C  B  ft  Q  coll  1921  4s....  13.414.926  88 

No  Pao  prior  lien  ft  1  g  1997  46 406,421  33 

No  Pac  8t  P  ft  Dal  dlT  mtg  1996  48 1,235,162  97 

No  Pae  Term  Ist  mtg  1933  6b 420.640  64 

North  Ry  Co  (France)  new  issue  series  B 

loan   of   1898   drawings   1950   3s 440,766  66 

Ohio  Ind  ft  W  pref  Ist  mtg  193S  5s 306,231  93 

Oregon  R  R  ft  Nav  oons  mtg  1946  48....  3.398.629  84 

Ore  Short  Line  Cons  let  mtg  1946  6s 1.813.467  32 

OreKon   Short   Line  in   mtg  1922  6r 1,214,807  23 

Orleans-Chalons    Ry    draw   1960   Ss 39,169  80 

Pac  R  R  of  Mo  1st  mtg  ext  1988  4a 170,000  00 


Amortised 

>ar  value    ] 

Market  value 

ralne 

16,000 

16.640 

16.1S2  81 

3,600,000 

3.340.000 

3.628.288  84 

60.000 

47.500 

47.908  87 

510,000 

620.200 

610,161  94 

406,500 

430,890 

468.666  48 

44.000 

42.180 

44.186  68 

403.000 

882.860 

444.637  78 

2,800,000 

1.960.000 

2.7M,7S7  80 

1.246.000 

1.896.840 

1.407.788  70 

215,000 

847.860 

260.481  » 

89.897 

22.467 

88.fn  86 

158.272 

84.800 

152.567  96 

1.084,110 

668.760 

827.982  74 

409,013 

283.187 

896.602  70 

24.141 

13,619 

21.886  S7 

2.984,148 

1.819,172 

2,681.182  14 

11.806 

6,818 

11.272  88 

82.110 

46,160 

81.181  68 

784.468 

408,967 

780.298  10 

19,312 

10.815 

17.087  09 

678.000 

580,190 

688.763  15 

325.000 

113.750 

1U.750  00 

6.600 

2.146 

8.14S00 

600.000 

475.000 

618,806  83 

8.260.000 

2.636.000 

3.244.726  36 

1,026.000 

820.000 

1.081.247  87 

8.500.000 

2,880,000 

8.266.688  40 

808.000 

778.080 

802.000  00 

13,000 

18,000 

18.000  00 

3,000,000 

2.640.000 

2.998.284  41 

195.000 

164.060 

170.084  01 

964.000 

937.380 

961,216  46 

1.789,000 

1,323.860 

1.598.844  80 

400,000 

888.000 

868.086  98 

5,176.000 

4,087,280 

6.682.681  96 

260,000 

242,600 

260.000  00 

196.000 

202,800 

197.278  02 

266.000 

264,400 

264.405  82 

2.217.000 

1,778,600 

2.220.768  49 

1.902.000 

1,274,840 

1,704.847  62 

1,689.000 

1.196,470 

1.648.787  SO 

1.000.000 

270.000 

270.000  00 

600.000 

266,000 

417.090  60 

500.000 

420.000 

608.649  80 

72.000 

72.000 

81.6n  43 

87.766 

60,021 

88.64128 

400.000 

804.000 

866.827  77 

1.846.000 

1,687.660 

1.744.812  26 

860.000 

766.000 

814.864  88 

196.000 

820,860 

281.417  89 

600.000 

446.000 

468.447  66 

2,687,600 

1.726.400 

1.780,684  68 

12,600.000 

12.000.000 

12,414,926  88 

468,000 

416.580 

406.421  88 

1.244.000 

1.069.846 

1.885.158  97 

417,000 

464.680 

420,640  54 

487,228 

866.421 

440.766  66 

300,000 

268.000 

806.281  98 

8.686.000 

8.111.680 

8.898.629  84 

1.076,000 

1,066.760 

1.218. 467  82 

1.166.000 

1.211.600 

1.214.807  28 

24.818 

23.346 

29.168  80 

170.000 

146.200 

170.000  00 
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Booda: 

Puis  L^on   ft  Medlterrmnaan   Ry   loao  of 

ISM  dntwiosB   19t8   2^ 

Pvnn  R  R  gen  mtc  series  A  19^  4%s.... 

Peon   Co   tr   1944   8Hs 

Penn  Go   tr   1941  SH« 

Pcre  Marquette  let  mte  series  A  19M  6e. 
Phlla  Balto   4k  Wash  1st  mtg  194S  4b.... 

Pine  Creek   1st  19»  Is 

Pitts  Ctn  Chic  *  8t  L  cons  ser  A  1940  4)fts 

eons  ser  E  1949  SHs 
CODS  ser  F  196S  4s.. 
cons  ser  O  1967  4s.. 
CODS  aer  H  1960  48.. 
cons  ser  I  19<8  4%s. 

Pitu  it   Lake   Erie  lit   mts  1928  6s 

ProTldenee  Term  1st  mtg  1966  4s 

Rasdias  Co-Jtn^r  Gen  coll  1961  4s 

Rlssan-Onral    Rj   loan   of   1894   drawings 

1947    4s 

Rlssaa-Oaral    Ry   loan    of   1897   drawings 

1947    4s     

Rissaa-Oniml    Ry   loan   of   1898   drawings 

1947    4a 

Rissaa-Ooral    R7    loan   of  1908  drawings 

1S19-64    4b 

Rtefanond- Washington    1948    4b 

Rio  Grande  Jane  1st  1989  6b 

Rio  Grande  Weetem   1st  cons  1949   4b.... 

Rio  Grande  Weetem  1st  mtg  1989  4b 

Rochester  *  Pitts  eona  1st  mtg  1922  68.. 
Raehsstar  4fc  Plttshurgh  1st  mtg  1921  6b.. 
Rybinsk  Ry  loan  of  1S96  draw  1965  48.... 
8t  Uw  *  Adirondack   lat  mtg  1996  6s.. 

8t  Loals  Brldve  Co  lat  mtg  1929  7s 

8t  L  iron  Mt  ft  80  gen  1  g  1811  5s 

St  L  I  Mt  ft  80  (R  ft  0  div)  1st  1988  4s. 
8t  L  Peoria  ft  N  W  1st  mtg  1948  68.... 
St  L-8an  Fran  pr  lien  mtg  ser  A  1960  4b 
St  L-Ssa  Fran  adj  mtg  ser  A  1966  H — 

St  L  ft  Ban  Fran  gen  mtg  1981  6s 

St  L  ft  Baa  Fran  gen   mtg  1981  6s 

St  Lewis  Southwestern  eq  ser  D  1919-28  6b 
St  L  Southweetem  eq  aer  B  1919-24  5s. 

St  Paul  ft  Duluth  1st  mtg  1981  68 

St  P  Bastn  Or  Tr  Ist  mtg  1947  4^0 

St  P  Minn  ft  Man  1st  cons  1938  4^b.... 

St  P  Minn  ft  Man  lat  cons  1988  6b 

St  P  M  ft  M  Mont  Ex  1st  mtv  19CT  4b.  . . . 

St  P  M  ft  M  Fac  est  1940  4e 

St  P  ft  N  Pac  lat  gen  mtg  1928  Ss 

S  Fc  Prwcott  ft  Phoenix  1st  mtg  1942  Ge. 
StTannah  Fla  ft  West  Ist  mtg  1984  6b.. 
Savannah  Fla  ft  West  1st  mtg  1984  6b.. 
Sealtoard  Air  Line  equip  aer  P  1919-28  5e 
Satboard  Air  Une  eq  tr  aer  Q  1921-24  6a 
Second  At  R  R  N  T  lat  cona  1948  Be.... 

So  ft  No  Ala  coos  1986  6s 

S  Car  ft  Georgia  1st  mtg  1919  Ss 

Bonthaaatera  Ry  loan  of  1900  drs  1968  48. 
SoQtheastem  Ry  loan  of  1898  drs  1964  48. 

So  Pac  1st  ref  1966   4b 

So  Pac  (of  Cal)   lat  cona  1987  5k 

So  Pac  Co  San  Fran  Term  1st  mtg  1960  4b 

So  Pac  aqnip  tr  ser  A  1919-28  4^ 

aquip  tr  ser  B  1919-28  4Ha 

So  Ry  B  Tenn  reorganisation  1988  6a.... 

Soathem  Ry  let  cons  1994  6b 

South  Ry  St  i»  dlT  Ist  mortg  1961  4a... 

aqnip  tr  aer  R  1819-88  68 

aqnip  tr  aer  8  1919-84  66 

S'v«st  Ry  Loan  of  1885  drawings  1968  48 

Spok  International   Ist   mort  1956  6s 

Sella  ?M  Ry  aer  A-K  drawings  1968  SH* 

loan  of  1918  1928  6a 

Ter  R  R  of  3^  JU  cons  1944  5e 

ref   1968   4o 


Book  Talue 

871.176  67 

212.068  68 

944,498  76 

2.066.620  67 

117,276  69 

1.061.797  89 

1.826,178  06 

1,064.207  8S 

160.699  40 

8,060,596  89 

198.740  67 

801.148  87 

849.880  21 

188,180  86 

8.676,184  20 

1,899.126  64 

1.422  08 

103.808  62 

289,649  n 

128,888  66 

8,969,170 


Par  Talue    Market  value 


Amortised 
Talue 


140 

1,861 

478 

108 

79 

108 

260 

414 

4.476 

992 

688 

816 

240 

860 

860 

61 

149 

64 

82 

1.168 

1.288 

611 

4.069 

1,219 

1,107 

1,120 

6oe 

67 

106 


8,827 
296 

1,972 
98 

4,968 
229 

1.016 
147 
278 
284 

7,977 

2.478 
122 
714, 
11 
681 
689 
40, 
824 

4.084 


688  97 

172  72 
468  71 
840  42 
626  84 

606  08 

000  00 
907  86 
U7  94 
860  60 
697  88 
967  66 
000  00 
646  69 
281  71 
000  00 
987  11 
680  89 
896  77 
628  22 
676  86 
280  06 
071  68 
668  68 
867  09 
882.82 
122  02 
719  88 
606  00 


869  16 
846  89 
149  74 
782  26 
094  32 
7S1>  47 
879  92 
980  06 
161  09 
828  64 
049  86 
263  18 
827  05 
284  97 
886  74 
107  75 
869  88 
992  58 
428  44 
9M12 


460.806 

210.000 

1.000.000 

2,080,000 

124,000 

1,000,000 

1,100,000 

1.060,000 

160,000 

1.988,000 

198,000 

800.000 

860.000 

161.000 

2. 600. 000 

2.000,000 

1,448 

106.668 

281.786 

140,016 

4.000,000 

188,000 

2,000.000 

601,000 

100,000 

78.000 

106.886 

860,000 

844,500 

4,186.000 

1.060,000 

669.000 

1.126.000 

876.000 

860.000 

826.000 

61,000 

160.000 

66.000 

34.000 

1.168.000 

1.106.000 

629.000 

4.898.829 

1,200,000 

1,021,000 

992,000 

600,000 

68,000 

106.000 

260.000 

8.613.000 

897,000 

2,081.000 

96.890 

6,863  000 

212.000 

1.100.000 

160.000 

279.000 

256.000 

6,960,000 

2,500.000 

125,000 

709,000 

11,074 

517,000 

668,498 

41.496 

286.000 

4.M0.00I> 


280,786 

201.600 

800.000 

1.616.000 

110.860 

940.000 

1.188.000 

1.089.600 

144,000 

1.888,600 

186,180 

279.000 

889.600 

176.490 

2.060.000 

1,800,000 

788 

66.899 

167,666 

78,466 

3.600.000 

117.410 

1.860.000 

870.740 

106.000 

81,120 

67,448 

287.600 

878.960 

4.108,280 

829.600 

688,880 

780,000 

278.760 

346,500 

847,760 

60,460 

147,910 

66,800 

83,380 

1.156.820 

1.249.780 

678,680 

3,696.017 

1.884.000 

1.081,000 

1,180,880 

506,000 

66,410 

101.260 

7.600 

3.668.620 

297.000 

1.096.740 

62.061 

4.666,810 

814,120 

891.000 

148.200 

276. 870 

260,880 

6.820.800 

1,900.000 

124.000 

701.920 

6.466 

454.960 

565.473 

41.496 

273.600 

S.SfO.OOO 


871 
818, 

944 

8.088 
117 

1,061 

1.81 

1.064, 
160, 

8,060 
198 
801 
849 
188 

8.676 

1,899 


108 


188 

8,969 
140, 

l.Sil 
478 
108 
79 
108 
280 
414 

4.476 
992 


816 
278 

860, 

860 

61 

149 

64 

88 

1,168 

1,288 

611 

4,089 

1,819 

1,107 

1,180 

608 

67 

106 

7 

3,887 

SN 

1.978 

98 

4,968 

229 

1.016 

147 

S73 

884 

7.977 

8,473 

182 

714 

11 

681 


40, 
384 
4,084 


176  67 
068  62 
488  76 

680R 
276  69 
797  89 
178  66 
809  88 
688  40 
6N89 
740  67 
148  87 
880  81 
180  86 
184  80 
196  64 

422  08 


648  n 

888  66 

170  88 
688  97 
178  72 
468  n 
840  42 
626  34 
608  08 
000  00 
907  86 
117  84 
860  60 
687  88 
967  66 
710  60 
646  68 
881  71 
000  06 
987  U 
620  89 
886  77 
683  22 
676  86 
880  06 
071  68 
668  63 
867  09 


182  08 

719  88 
606  00 
600  00 
868  16 
346  39 
149  74 

788  86 
094  82 

789  47 
879  98 
980  06 
161  08 
828  64 
049  86 
268  12 
887  06 
884  97 
886  74 
107  76 


998  68 
488  44 

894  11 
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Bonds:  Book  value 

Texas  ft  Pacific  Ist  mort  2000  5s 397,0^  8S 

La   dlv   1981    5s 783.272  28 

Third  Are  Ry  Co  N  Y  adj  inc  intg  1960  6s  624.700  00 

1st  rfdg  mts  1960  48  616.768  61 

S4  St  Crosstown  N  Y  Ist  mort  1996  6s....  196,907  29 

Tol  Can  So  ft  Det  1st  mortg  1966  4s....  1,277,789  16 
Tol  Walhounding  Val  ft  O   mort«  ser  A 

1931    4^8 10.968  67 

Tol   Walhoundlng:  Val   ft  O   mortg  ser  B 

1933    4^8 16,949  38 

Toronto  Ham  ft  BulY  Ist  mortg  1946  4s..  494.249  80 

Union  Pac  Ry  ft  L  G  1st  mortg  1947  4a..  8,461,976  70 

1st  lieo  ft  rfdg  mort  2008  45  3,188.264  92 

1928    68 196,178  39 

Union  Ry  N  Y  1st  mtg  1942  6s 60.068  86 

United  So  Austn  Lombard  ft  Cent  Italian 

R  R  s  B  loan  of  1869  drawings  1966  68  169.008  64 

Utah    ft   Northn   1st  mort   extd   1938   48..  1,880,668  96 

Vandalia  R  R  cons  ser  A  1966  4s 2.180.290  87 

cons   ser   B   1967   4s 821,324  63 

Wabash  R  R  1st  mortg  1939  .5s 815.632  76 

liVftishlngton   Ter   Ist   1946    8H> 1.681.886  73 

W  Algerian  Ry  loan  1877  drawings  1976  3a  708.678  33 

West  Ry  of  France  new  drawings  1956  8s  750,978  70 

old    drawings    1961    Sb  139,127  32 

Western  Transit  Co  1923  3Hb 101,982  37 

West  Shore  1st  mortg  reg  2361  48 2.058,470  75 

Willmar  ft   S  F  Ist  mortg  1988  6s 633.19160 

Wladikawkas   Ry   loan   of   1898   drawings 

1966    48 70.943  30 

Wladikawkas   Ry   loan   of   1900   drawin^cs 

1966    4b 3.114,498  38 

Alabama  Power  Co  1922  6s 83.707  73 

Brooklyn  Union  Q  L  Co  cons  1946  6s 844,169  47 

Cent  Diet  Tol  Co  Pa  1st  mortg  1943  6s..  65.480  40 

Chicago  Tel  Co  1st  mortg  1923  Ss 5,047  68 

Cln  Gas  ft  Elec  Co  O  let  ft  rfdg   mortg 

1966    68 , 260,000  00 

Cit  Gas  L  Co  Bklj-n  con  1st  mort  1940  6s  34,668  67 
Clt  Gas  Go  Indianapolto  Ist  ft  rfdg  mort 

sink  fd  1942  68 49.883  47 

Clev  Elec   II Ig  Co  O  Ist  mortg   1939  68..  108,810  83 

Com  Cable  Co  1st  mortg  2387  4s 93.812  28 

Cbmwlth  Elec  Co  Chi  III  Ut  mort  1948  os  186.639  43 

Comwlth  Edison  Co  111  Ist  mortg  1943  68  37.289  57 
Cons  Gas  Elec  L  ft  P  Co  Bait  gen  mortg 

1935  4^8 93.459  89 

Cons  Gas  Cb  Bait  gen  mortg  1964  4Hs..  96.414  14 
Consumers   Gas  L  Co   Chi   111    Ist   mortg 

1936  68 282.142  28 

Consumers   P   Co   Mich    1st    lien   ft   rfdg 

1936    6s 248.867  16 

Dayton   L  Co  O  1st  ft  rfdg  mort  1987  6s  27.867  76 

Den  Gas  ft  EI  Co  Colo  gva  mort  1949  58  99.074  69 

Detroit  Edison  Co  N  Y  1st  mort  1933  6a  56,268  23 
Detroit  Edison  Co  N  Y  1st  ft  rfdg  ser  A 

1940  6s 50.793  46 

Edison  El  Illg  Co  Bklyn  Ist  cons  1989  4s  16.038  94 

Equit  Gas  L  Co  N  Y  1st  cons  1932  6s....  141.103  88 
Gas  ft  El  Co  Bergen  Co  N  J  cons  mortg 

1949  68 25,796  54 

Gt  Fslls  P  Co  Mon  1st  mortg  s  f  1940  6a  23.881  09 

Kan  City  Mo  Gas  L  Co  1st  mort  1922  5s  248.670  33 
Lincoln    Tel    ft   Tel    Co   Nebr   1st   mortg 

1946     68 68,665  67 

Mut  Fuel  Gas  Co  Chi  1st  mort  1947  6b..  118,606  97 
New    Bedford    Mass    O    ft    Ed    L    Co    A 

1922    6s 61,964  87 

New  Bedford   Mass  Gas  ft  Ed   L  Co   1st 

mortg  A  1928  68 100,000  00 

New  Eng  P  Co  Mass  1st  mort  s  f  1951  58  149.140  77 

Npr  Union  Gas  Co  N  Y  Ist  mort  1927  6s  10.193  09 

Pat  ft  Pas  Gas  ft  El  Co  con  mort  1949  5s  669,409  62 

Peo  G   L  ft   C  Co   Chi   1st   con   1943  6a..  488.160  91 

Peorja  G  ft  El  Co  111  Ist  mort  1923  5fl..  75.000  00 

PhiU   El   G  Pa   Ist  mort  8  f  196^  68. . . .  101.466  35 


Amortised 

w  value    ] 

Market  value 

value 

343,000 

825.850 

897.088  88 

757,000 

719.160 

788.272  28 

1.590.000 

731,400 

781.400  00 

609.600 

896.176 

516.758  61 

176.000 

186.600 

196,907  29 

1.800,000 

1.079,000 

1,277,789  15 

11,000 

10.840 

10.968  67 

16.000 

16.040 

16.949  38 

600.000 

410.000 

494.249  80 

3.755,000 

3,464,600 

8,461.975  70 

3.692.000 

3,160.960 

S.138.2C4  92 

200,000 

306.000 

186.178  89 

60.000 

43.600 

50,068  86 

162.048 

118,896 

169.008  54 

1.877,000 

1.706.070 

1,8».6C8  96 

2. 090. COO 

1.756.600 

2,180.290  87 

235,000 

199.760 

221.824  63 

768.000 

768.000 

816.688  75 

1.684,000 

1.267.20O 

1,631,186  73 

829.900 

647.784 

708.678  33 

866.877 

628.791 

760^978  70 

163,181 

117.491 

189.117  82 

104.000 

88.400 

101.981  87 

2.147.000 

1.824.960 

8.068.470  75 

660.000 

666.500 

688.191  50 

72.690 

89.924 

70.943  30 

3,206.000 

1.730.700 

8,114.498  36 

87.000 

87.000 

83.707  78 

808.000 

794.970 

844, 1«9  47 

64.000 

64.000 

66.480  40 

6.000 

4.960 

6.047  60 

250,000 

237.600 

160.000  00 

34,000 

82,300 

84,668  67 

50.000 

46,600 

49.888  47 

100.000 

97.000 

102,810  83 

100.000 

73.000 

93,812  28 

183.000 

179.840 

186,639  43 

36.000 

35.640 

37.239  57 

100,000 

88.000 

93,458  S9 

100.000 

92.000 

95.414  14 

328.000 

307.390 

232,142  28 

250.000 

235.000 

248.867  16 

28.000 

26.040 

27.867  75 

100.  OOO 

98.000 

99.074  69 

64.000 

63.460 

56.268  23 

60.000 

48.000 

50.793  45 

18.000 

14.940 

16.083  94 

136.000 

135.000 

141.103  88 

26,000 

24.260 

25.795  64 

23.000 

22,310 

23.301  09 

260,000 

225,000 

248.670  38 

68.000 

63.920 

6S.665  67 

126,000 

118.760 

118.606  97 

62,000 

62.000 

61.964  87 

100.000 

100.000 

100,000  00 

150,000 

144.000 

149.140  77 

10,000 

9.500 

10.193  09 

656.000 

642.880 

669.409  62 

385.000 

408.100 

438,160  91 

75.000 

75.000 

76.000  00 

100,000 

97.000 

101.466  35 
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Bonds:  Book  value 

Pab  Bar  Co  of  Nor  111     Ist  ft  rfdc  norts 

UK    6e 174.864  »> 

aan  Dieeo  Cod  O  ft  B1  Co  Csi  let  mortg 

1»»    6« 97.M1  87 

Saa  Fran  O  ft  EI  Co  Cal  gen  mortir  aks 

fond    1933   4%8 143.9U  83 

Scranton  Bl  Co  Pa  1st  ft  rfdg  1637   Ss..  178.182  OS 

8t  Paul  Minn  O  L  Co  gen  mort  1944  Ss  417.082  88 

S  Pub  Util  Co  Me  1st  ft  rfdg  1943  Ss....  9S.848  75 

San   Creek   Co   coll    tr  1944  6s 409  6S 

Vnlted   El  Co  N  J  1st  mort  1949  4s 499.8SS  60 

Weitchester  L.  Co   1st  mort  1950  6r 194,337  71 

West  Fa  P  Co  Pa  1st  mort  sr  A  1946  Ss.  97.533  60 

West  Un  Tel  Co  coll   tr  1938  6s 431.997  10 

West  Union  Tel  Co  fdg  ft  R  E  mt« 919.883  64 

Whits   PlalDS  L.  Co   1938  fa 36.618  90 

Stocks: 

Third  Ave  Ry  Co  N  Y 99,875  00 

ToUls      1610.898.026  92 


Amortised 

value    ] 

Market  value 

▼alue 

200,000 

180.000 

174,814  80 

100.000 

91.000 

97.641  87 

163,000 

136.280 

143.964  33 

175,000 

176.000 

178.182  06 

475.000 

441.760 

417.062  38 

100. 000 

89.000 

95.646  76 

124.000 

28,620 

28.620  00 

600.000 

474,000 

499.368  50 

187,000 

179.620 

194,827  71 

100,000 

96.000 

97.683  60 

441,000 

423.860 

431.997  10 

900.000 

887.000 

919,868  64 

26,000 

24.440 

26.618  90 

668.600 


Market  value 
166.625  166.626  00 


8686,068.800   8663.684.516  1109.696.816  22 
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Dkpkbrbd  Dividends  Paid  ix  1918  Psr  $1,000  or  iNsuitANCE 


AOB  AT  ISSUB,  25 

Aqb  at  IflsuB,  35 

Kind  of  Pouct 

15-TBAR  PBBIOD 

20-TSAR  PBBIOD 

15-TBAR  PBRIOD 

20-TBAR  PKSIOD 

Annual 
pre- 
mium 

Divi- 
dend 

Annual 
pre- 
mium 

Divi- 
dend 

Anntial 
pre- 
mium 

Divi- 
dend 

Annual 

pre- 

mium 

Divi- 
dend 

Ordinary  life 

lO-payment  life. . . . 
15-payment  life. . . . 
20-payinent  life. . . . 

621  49 
51  67 
38  35 
31  83 

$121  79 
139  56 
159  43 
146  29 

620  50 
43  50 
33  10 
28  10 

6143  24 
121  74 
160  89 
172  46 

628  11 
61  53 
45  91 
38  34 

6129  18 

155  28 
174  73 

156  67 

627  10 
53  60 
41  00 
35  00 

6167  60 
142  49 
188  04 
204  45 

Agb  at  IflsuB,  45 


Agb  at  Issdb,  55 


Ordinaiy  life .... 
10-payment  life. . 
1 5-payment  life . . 
20-payment  life . . 


639  55 

$151  99 

639  10 

6248  83 

660  72 

6241  58 

661  60 

75  57 

185  40 

69  00 

201  88 

96  66 

272  55 

93  00 

57  16 

205  87 

53  40 

267  65 

75  66 

300  55 

48  52 

181  15 

46  20 

287  60 

66  60 

6553  85 
426  43 

*e66*87 


DaraBBBD  DxviDBMDe  Paid  in  1918  Pbb  61.000  or  Ihbubanob 


AOB  AT  ] 

[flStTB.  25 

AOB  AT 

laerB.  35 

Kind  or  Pouot 

15-TBAB  PBBIOD 

20-TBAB  PBBIOD 

15-TaAB  PSBIOD 

20-TBAB  FBRIOD 

Annual 

pre- 

mium 

Divi- 
dend 

Annual 
pre- 
mium 

Divi- 
dend 

Axmual 
pre- 
mium 

Divi- 
dend 

pw- 

Divi- 
dend 

15-year  endowment 
aesuranoe 

20-year  endowment 
SMuranoe 

25-year  endowment 

^  a«uranoe 

30-year  endowment 
aeauranoe 

668  82 
50  58 
39  90 

6240  73 
195  58 
168  78 

648  70 
38  00 
31  40 

6272  50 
284  81 
211  18 

670  50 
62  47 

6246  67 
198  20 

660  90 
40  60 
84  50 

6292  01 
249  94 
226  80 

IS^ear  endowment 


20orear  endowment 
luranoe 


674  44 

57  32 


Agb  AT  Ibsub.  45 

6262  47      

211  51      656  40   6356  73 


685  21 


AoB  AT  ImoMt  55 
6840  43 


671  10 


6687  15 
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NIAGARA  LIFE  INSURANCE  COMPANY 


NIAGARA  LIFE  BUILDING,  BUFFALO,  N.  Y. 

[Commenced  business  1869;  reincorporated  1899] 
WILLIAM  H.  CROSBY,  President  j.  M.  SURDAM.  Secretary 

CAPITAL,  $160,000 

INCOME 

Vint  year's  premiums,  without  deduction,  less 
11,070.95  reinsurance    $32.  704  25 

Surrender  values  applied  to  pay  first  year's 
premiums    72  33 


First  year's  premiimis  on  original  policies        $32,  776  58 
Surrender  values  applied  to  purchase  paid-up 
insurance   and   annuities 4, 673  21 


New  premiums   $37, 449  79 

Renewal  premiums,  without  deduction,  less 
|7,814.SS  reinsurance $233,844  26 

Dividends  applied  to  pay  renewal  premiums.  8  66 

Surrender  values  applied  to  pay  renewal  pre- 
miums        161  61 


Renewal  premiums    234, 014  53 


Premium  income $271, 464  32 

Interest: 

Mortgage  loans  $17, 992  65 

Bonds  and   stocks 37, 319  82 

Premium  notes,  policy  loans  or  liens 12.624  47 

On  deposits   2.  660  45 

From   other    sources 45  52 


Total    70,542  91 

Discount  on  claims  paid  in  advance 106  92 

Rent    7. 211  50 

Illegal  dividends  returned 396  00 

War  tax  collected  on  first  year  life  premiums 928  08 

Suspense,  $13.58;  profit  and  loss,  $15.60 29  17 

Casualty  department   income 26, 177  02 

Gross  increase f  hy  adjustment ,  in  hook  value  of  ledger  assets^ 
viz. : 

Bonds  (including  $1,298.30  for  accrual  of  discount) 1, 298  39 

Total  Xhcome   *. $378,154  31 

Ledgor  Assets,  December  31,  1017 1,781,672  74 

Tetsl    $2,150,787  06 
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disbursements 

Death   claims    $156,964  00 

Matured  endowments    4, 000  00 


Net  losses  and  matured  endowments $160, 964  00 

Surrender  values: 

Paid  in  cash,  or  applied  in  liquidation  of 
loans  or  notes $65,  578  62 

Applied  to  pay  new  premiums,  $72.33;   re- 
newals,  $161.61    233  94 

Applied  to  purchase  paid-up  insurance  and 
annuities    4, 673  21 


Total     60, 485  77 

Dividends  applied  to  pay  renewal  premiums 8  66 

{Total  paid  policyhold&rs $221,458.43) 

Investigation  and  settlement  of  policy  claims 216  39 

Dividends  and  interest  thereon  held  on  deposit  surrendered 

during  year  387  46 

Commissions  to  agents: 

First  year's  premiums,  $15,524.71;  renewals,  $3,332.92 18, 857  63 

Agency  supervision  and  traveling  expenses  of  supervisors 6,421  04 

Medical  examiner's  fees,  $2,488;  inspection  of  ri^s,  $896.55..  3,384  56 
Salaries  and  all  other  compensation  of  officers,  directors,  trus- 

.  tees  and  home  office  employees 17,  864  00 

Rent    5,649  30 

Advertising,  $3,410.50;  printing  and  stationery,  $1,965;  post- 
age, telegraph,  telephone  and  express,  $2,006.47 7, 381  97 

Ii6gal  expense  306  84 

Repairs  and  expenses  on  real  estate 4, 981  70 

Taxes  on  real  estate 2, 363  60 

State  taxes  on  premiums 2,286  28 

Insurance  department  licenses  and  fees .' 113  35 

All  other  licenses,  fees  and  taxes 1, 338  90 

Miscellaneous,  including  $2,467.67,  traveling 4,003  40 

Agents'  balances  charged  off 73  06 

Casualty  department  disbursements 27, 735  23 

Qro88  decrease t  hy  adjustment y  in  hook  value  of  ledger  assets, 
viz,: 

Bonds  (including  $506.95  for  amortization  of  premiums)  506  06 

Total  Disbursements   $326,328  46 


Balance $1,834,396  50 


LEDGER  ASSETS 

Book  value  of  real  estate $163,744  99 

Mortgage  loans  340, 680  00 

Loans  on   policies 262, 360  62 

Premium  notes   968  80 

Book  value  of  bonds,  $854,726.78;  and  stocks,  $65,556.63 920,283  41 

Cash  in  company's  office 600  00 

Deposits  in  trust  companies  and  banks  not  on  interest 5, 424  49 

Deposits  in  trust  companies  and  banks  on  interest 32, 468  18 

Agents'  balances,  net 87, 466  01 

Furniture  and  fixtures,  $10,224.56;  unexpired  casualty  insur- 
ance, $633.58;  suspense,  $1,195.73;  casualty  department 
assets  —  premiums  in  course  of  collection,  $8,471.00;  thrift 

stamps,  $8.32    20. 533  19 

Total    $1,894,396  50 
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NON-LBDGBB  ASSETS 

Interest  due  and  accrued: 

Mortgage  loans  $5, 162  30 

Bonda    13,  344  07 

Premium  notes,  policy  loans  or  liens 910  83 


Total     10,417  20 

Rents  due    274  60 

Market  value  of  real  estate  over  book  value 28, 725  01 

Dae  from  other  companies  for  losses  or  claims  on  policies  of 

this  company  reinsured 365  77 

New  business  Renewals 
Gross  premiums  due  and  unre- 
ported               $702  16  $11, 553  33 

Gross  deferred   premiums 8,865  93  34, 547  41 


Totals    $9, 568  09  $46, 100  74 

Deduct  loading  2, 310  79  6,412  50 

$7,257  30  $39,688  24 


KTet  uncollected  and  deferred  premiums 46, 945  64 

Illegal  dividends  being  returned  to  company 6, 312  24 

OrcMB  AsMts f  1,086,438  86 

DEDUCT  ASSETS   NOT  ADMITTED 

Furniture  and  fixtures $10, 224  56 

Agents'  debit  balances,  gross 87, 686  65 

Premium  notes,  policy  loans  and  other  policy 
assets  in  excess  of  net  value  and  of  other 
policy  liabilities  on  individual  policies 3, 878  96 

Ovierdue  and  accrued  interest  on  bonds  in 
default    1,925  00 

Book  value  over  amortized  value  of  bonds  and 
market  value  of  stocks  and  bonds  not 
amortized    48, 476  26 

Deposit  in  suspended  bank 3, 997  00 

Total    166, 188  42 


Total  Admitted  Assets  fl,780,250  43 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS 

Xet  present  value  of  all  policies  "  paid  for  "  and  in  force  on 
December  31,  1918,  as  computed  by  New  York  Insurance 
department  on  following  tables  of  mortality  and  rates  of 
interest,  viz. : 

Actuaries'  table  at  4%  on 
issues  prior  to  1901 $598, 321 

Same  for  reversionary  addi- 
tions    720 

$699, 041 

American  experience  table  at 
3%%  on  issues  after  January 
1,  1901,  and  prior  to  January 
1,  1914    $771,303 


266  Niagara  Life  Insubanoe  Company  [1918 


Same     for     reversionary   addi- 
tions      20, 619 


791, 922 


American  experience  table  at  3%%  select 
and  ultimate  on  issues  since  January  1, 
1914    169. 694 


Total    $1, 560,657 

Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies 28,  670 

Xet  reserve  ( paid-for  basis) $1 , 521, 987  00 

ICxtra  reserve  for  total  and  permanent  disability  benefits  in- 
cluded in  life  policies 1, 082  00 

Claims   for   death   losses   reported,  no   proofs 

received $27,  730  99 

Reserve    for    net    death    losses    incurred    but 
unreported    2,  000  00 


Total  policy  claims 29,  730  99 

Dividends  left  with  company  to  accumulate  at  interest  and 

accrued   interest   thereon 4, 640  87 

Premiums   paid    in    advance,   including   surrender   values   so 

applied    1, 056  70 

Unearned  interest  and  rent  paid  in  advance 4,641  26 

Commissions  to  agents,  due  or  accrued 322  47 

Salaries,    rents,    office   expenses,   bills   and    accounts   due   or 

accrued    215  38 

Medical  examiners'  fees  due  or  accrued 312  50 

Estimated  amount  of  taxes  hereafter  payable  based  on  busi- 
ness of  year  of  this  statement 2, 376  92 

Mortuary  reserve  fund  —  Class  A 30, 792  44 

Suspense   14  38 

Casualty  department  liabilities 15, 386  35 

Capital' 160. 000  00 

Unassigned  funds   (surplus) 17, 691  17 

Total    $1,780,250  43 


ACCIDENT  AND  HEALTH  DEPARTMENT  ♦ 

INCOMB 

Xet  premiums  $26, 177  02 


DISBURSEMENTS 

Net  amount  paid   policyholders  for  losses    (accident,  $4,449; 

health,  $17,229)    $21,  678  00 

Commissions   or   brokerage,   less   amoimt   received   on    return 

premiums   and    reinsurance 4,  809  OS 

Salaries  traveling  and  all  otlier  expense  of  agents  not  paid 

by   commissions    1 .  000  00 

State  taxes  on   premiums 248  15 


Total  Disbursements    $27.  735  23 


Company   stateA    that   all    claRRes   of   policies   are   secured   by   entire   aiwets   of 
company. 
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LEDGER  ASSETS 

Premiums  in  course  of  collection,  effective  on  or  after  Octo- 
ber 1,  1918 


$8,471  00 


LIABILITIES 

Losses  and  claims  adjusted 

Unearned  premiums    

Estimated  amount  of  taxes  hereafter  payable, 
Advance  premiums    


Total   Liabilities 


II.  727  00 

13,  302  00 

248  15 

109  20 


» ♦ 


$15,  386  35 


EXHIBIT  OF   PREMIUMS 


In  force  December  31,  1917 
Written  or  renewed 


Accident  and 
health 

$22.  318 
26,482 


Total    

Expired  and  cancelled 


Net  in  force  December  31,  1918 


$48,800 
22,456 


$26,344 


GENERAL   INTERROGATORIES 

Gross  premiums   (less  reinsurance  and  return  premiums)   recelyed 

from  organisation  of  company 

Losses  per  statement  of  last  year  plus  net  losses  paid 

Cssh  diTidends  declared  from  organisation  of  company 

Company's  stock  owned  by  directors  at  par  yalue 


1107.880  52 
72,336  15 
28,600  00 
76,900  00 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Acddent  and  health $22,669  60 


Gross  premiums 
less  return 
premiums  and    Gross  losses  paid 
reinsurance     less  reinsurance 

120,825  00 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Number 

In  force  December  81,  1917 2,907 

Issued  dnring  year 615 

Totals    8,572 

Ceased  to  be  in  force  dorlng  year 218 

In  force  December  81,  1918 3,854 

Loesee  and  dalma: 

Unpaid  December  81,  1917 7 

Incurred  during  year 62 

Totals    69 

Settled  during  year  in  full,  859,281 ;  by  compromise, 

15,668    46 

Unpaid  December  31,  1918 23 

Premiums  collected,  without  deduction 


Amount 

$4,488,128 
1,114,100 

95,547,228 
619,697 

94,927,581 


914,200 
72,816 

987,015 

64,849 

922,166 

9170,214 


Gain  and  Lom  SsUliit 

INSURANCE  EXHIBIT 

Running  Expsmbm 

GroMpranhims  received  during  the  year...  9271,464  32 
Dedoot  groM  imeolleeted  and  oef errad  pr»- 
miiUDS  of  the  previoos  year 51,829  42 

Bdaaoe 9219,684  90 

Add  groes  imooUeeted  and  deferred  pre- 
mioms  December  81,  1018 56,658  83 

Total 9275.308  78 

Deduct  gross  premiums  paid  in  advance 
December  31,  1918 1.056  70 

Balance 9274,247  03 

Add  groes  premiums  paid  m  advance  De- 
eeiUMT  31  of  previous  year 2,792  44 

QroiB  pramiums  of  the  year 9277.039  47 

Dedgct  net  premiums  on  the  same 236,472  69 

LoB<fing  on  gross  premiums  of  the  year 
(averasing  14.6  per  cent,  of  the  groes  pre- 
mhnasTTr 940,666  88 

Innmnoe  expenses  paid  dming  the  year. . .     961 ,966  60 

Deduet  insuranes  ezpensee  unpaid  Decem- 
ber 31  of  previous  year  (including  90,524.- 
26  leading  on  mkooUeeted  and  deferred 
memiums) 14,723  11 

Balance 947,243  40 

Add  insurance  eatpenses  unpaid  December 
31.  1918  Cinduding  98,72l29  loading  on 
imeolleeted  and  deferred  premiums) 11 .950  56 

laniruioe  ezpensee  incurred  during  the  year.  50 ,  194  05 

IxMB  from  loading 

Tntcrbst 

laterast,  dividends  and  rents  received  dur- 
ing the  year  (less  9506.95  amortisation 
and  plus  91,298.89  accrqal) 978.652  77 

Dedoot  interest  and  rents  due  and  accrued 
December  31  of  previous  year  (lees  9900 
on  bonds  in  default) 15.326  11 

Balance 963.326  66 

Add  interest  and  rents  due  end  accrued  De- 
Qsmber  81, 1918  (lees  91.925  on  bonds  in 
defsott) 17.766  70 

Total 981.000  86 


Cktinin 
surplmi 


Loss  in 
surplus 


918.627  17 
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Deduot  interest  and  rents  paid  in  advance  Gain  in  Loaa  in 

December  31. 1018 4,041^26  surpluB  aiupIuB 

Balance $76,452  10 

Add  interest  and  rents  paid  in  advance  De- 
cember 31  of  previous  year 5 ,238  84 

Interest  earned  during  the  year $81 ,090  94 

Investment  expenses  paid  during  the  year . .     $12 .  264  87 

Investment  expenses  incurred  during  the 
year 12,264  87 

Net  income  from  investments $69,426  07 

Interest  required  to  maintain  reserve 56,046  64 

Gain  from  interest $13,380  43 

MOBTAUTT 

Expected  mortality  on  net  amount  at  risk . .  $123 .  31 1  00 

Death  losses  paid  diiring  the  year $156, 964  00 

Deduct  death  losses  unpaid  December  31  of 
previous  year 16. 189  77 

Balance $140,774  23 

Add  death  losses  unpaid  December  31 ,  1918.      29 ,  365  22 

Death  losses  incurred  during  the  year,  in- 
truding the  commuted  value  of  instal- 
ment death  losses $170. 139  45 

Deduct  terminal  merves  released  by  death 
of  insured 54,861  00 

Actual  mortality  on  net  amount  at  risk 115,278  45 

Gain  from  mortality 8,032  55 

-      SXTKRXNDBBS.  LaPSBS  AND  CbaNGBS 

Terminal  reserves  on  policies  and  additions 

surrendered  for  cash  value  during  the 

year $55,533  09 

Deduct  amount  paid  on  the  same 55,812  56 

Loss  during  the  year  on  said  policies  sur- 
rendered for  cash — ^$278  57 

Terminal  reserves  on  policies  on  account  of 
which  extended  insurance  was  granted 
during  the  year $1 .529  69 

Deduct  mdebtedness  and  initial  reserves  on 
said  extended  insurance 835  79 

Gain  during  the  year  on  extended  insurance.  693  90 

Terminal  reserves  on   policies  exchanged 

during  the  year  for  paid-up  insurance . . .       $5,831  53 
Deduct  mdebtedness  and  initial  reserves  on 

said  paid-up  insurance 3.837  42 

Gain  during  the  year  on  said  paid-up  insur- 
ance   1 ,994  11 

Gain  during  the  ^ear  from  reserves  released 
on  lapsed  policies  on  which  no  cash  value, 
paid-up  or  extended  insurance  was 
allowed , 3.781  39 

Total  gain  during  the  year  from  sur- 
rendered and  lapsed  policies 6. 190  83 

Spicial  Funds 

Special  funds  and  special  reserves  December  31,  1917 $28,925  44 

Spedal  funds  and  special  reserves  December  31 ,  1918. . . .       30,792  44 

Increase  in  special  funds  and  special  reserves  during  the 
year 1 ,867  00 

Profit  and  Loss  (Exclttdxno  Investments) 

Carried  to  profit  account $15  59 

Cnrried  to  loss  account,  plus  $73.05  agents'   balances 

charged  off 80  85 

KettoJoflssocoont 65  26 
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INVESTMENT  EXHIBIT 
RbalEvtatb 


Qain  in  Loasin 

■uTi>luB  rorplua 


IxMMa:    From  ehance  in  difference  between  book  and 
madcei  Talue  durins  the  year 2.fi00  00 

Stocks  and  Bomm 

Gaii:    From  ohan^  in    difference  between  bode  and 

'   maitet  value  donnc  the  year 90  91 

Lon  from  aaeeto  not  admitted 1 ,987  49 

MiaCBLLANBOUS 

Net  gain  on  account  of  total  and  permanent  dieabUity 

boiefits  or  additional  accidental  death  benefita  incliklea 

in  life  jMliciee 415  00 

Lne  from  casualty  department 3 ,  604  52 

Balance  unaccounted  for 93  99 


Total  gaane  and  losaes  in  surplus  during  the  year..  $28,203  71    828.65144 

SuaPLXja 

Swphia  December  81,  1917 818.138  90 

Suiplua  December  31.  1918 17,091  17 

Deereaae  in  surphia 447  78 


Totals 828.651  44     $28,651  44 


General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

(y  Does  the  company  value  on  the  fuU  level  premium  reserve  sjrstem,  the  preliminary  term,  the 
modified  preliminary  term  or  the  sdeot  and  ultunate  basis? 

A.  C(nnpany  values  on  all  four  methods. 

Q.  If  the  con4>any  uses  more  than  one  of  the  above  methods  give  the  amounts  of  insurance  and 
reserve  under  each  method. 

A.  Fidl  levcd  premium  insurance.  $2,519,777;  reserve.  $399,486;  preliminary  term  insurance. 
$1,968,160;  reserve,  $764,407;  modified  preliminary  term  insurance.  $410,683;  reserve,  $225,242; 
adectand  ultimate  insurance,  $3,303,129;  reserve,  $132,852. 

Q.  Has  the  company  ever  isstrad  both  non-iwrtioipating  and  partietpating  policies? 

A-  Yes. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participatAng  policies? 

A.  Non-participating. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amoimts 
of  annual  dividend  businese  and  deferred  dividend  business  respectivebr. 

A.  Annual  dividend.  $1,874,600;  deferred  dividend.  $1,069,000;  non-participating.  $5,347,049; 

Q.  Has  the  eompany  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  Yes. 

Q.  If  so.  g^ve  the  amount  thereof. 

A.  $99,000. 

SCBBDULB  ShOWIXO  PBXMIUIIS.  MaROIMS  AND  ExraMSIS  lOa  THB  FlBOT  YSAB  or  iMBURANCa 

(See  New  York  Insuranoe  Law.  section  97  as  amended,  and  seetum  103.  subdivision  11) 
Total  ihat  year's  premiums $35,405  46 


on  business  issued  and  paid  for  in  1918  and  in  force 
December  31.  1918: 
T.fta«<|ngff  on  first  year's  premiums  actually  collected  in  1918  on 

business  in  force  December  31.  1918 $9,073  22 

Deduct  1ft*Hii*|f  on  installments  of  first  year's  premiums  deferred 
or  due-and-unreported  December  31.  1017 1 .  744  03 

Balance $7,329  19 

Add  l«*<<^ngp  on  ixwtalments  of  first  year's  premiums  deferred  or 
doeand-unieported  December  31,  1918 2.810  79 

Total  loadings $9,639  98 

Mortality  gaina  (by  "  Select  and  Ultimate  "  method)  on  policies  issued  and  paid 
forin  1918  on  business  in  force  December  81,  1918 13.263  00 


Total  margins  on  business  issued  and  paid  for  in  1918 $22,902  98 

Matgins  on  paid-for  business  issued  and  terminated  in  1918: 
FoB  gross  premiums  received,  $1,000.04  (including  $283.51  loading),  lees  the  net 
cost  of  insurance  at  select  ratea  for  the  time  the  policy  was  in  force 383  00 

Total  maigins $23,285  98 
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CommiBuons  on  first  year's  premiums  actually  disbursed  in  1918 . .         SIS, 857  G3 
Deduct  commissions  reported  as  to  be  paid  on  instalments  of  first 
year's  premiums  deferred  or  duo-and-unreported  December  31, 
1917 1.031  57 

Total  first  year's  commissions 

Medical  examinations  and  inspections  of  proposed  risks: 

Actual  disbursements  on  this  accoimt  in  1918 $3,384  55 

Deduct  amounts  reported  as  incurred  but  impaid  on  this  account 

December  31,  1917 253  00 

Balance $3,131  55 

Add  amounts  incurred  but  unpaid  on  this  account  December  31, 

1918 312  50 

Total  medical  and  inspection  fees 

Advances  to  acente 

Total  expenses  chargeable  to  the  procurement  of  new  business  as  specified  in 
section  97  (as  amended),  New  York  insurance  Law 

Excess  of  margins  over  expenses 


$17,826  06 


3.444  05 
1.900  00 


$23,170  11 


$115  87 


ScBXDuuB  OP  Real  Estate  Owned,  CLAsairiKD  bt  States 


State 


\iarket  value 


New  York. 


$192,470 


SCHEDUXJB  OF   MORTGAOB8  OWNEP  ClaBSITOSD   BT  StaTBS 


State 

Amoxmt  of 

principal 

unpaid 

New  York 

$334,180 

New  Jersey 

6.500 

Total 

$340,680 

SCHBDULB   OF   BONDS    AND    STOCKS    OWNXD 


Bonds: 

Buffalo    N    T   school    1»84   4Hs 

Buffalo  N  T  water  rfdg  bds  1989  4^.... 
New  York  City  rapid  transit  R  8  1969  48 
New  York  City  corporate  stock  1964  4^ 

Yonkers  N  Y   1926  6s 

Armour  ft  Co  real  estate  1  m  1989  4Hs 
Bethlehem  Steel  Co  pur  money  Im  198S  68 
Brooklyn  Union  Oan  Co  1  cons  m  1946  68 
Buffalo  Oen  Elec  Co  Ist  ref  mtg  1939  6b 
Buffalo  Weaying  ft  Belting  Co  1  m  1920  6s 
Cataract  Power  ft  Conduit  Co  1  m  1927  5b 
Central  Union  Gas  Co  1st  mtg  1927  6e... 
t>illas  Power  ft  Light  Co  Ist  mtg  1920  78 
The  Detroit  Edison  Co  1st  ref  mtg  1940  68 
Hydraulic  P  Co  of  N  F  1  ft  ref  m  1960  68 
Hydraulic  PC  N  F  ref  ft  imp  m  1961  68 
Kings  Co  Elec  Light  ft  P  Co  1997  fls.... 
UggettB  ft  Meyers  Tohacco  Co  1961  6b.. 
LouiBY  Gas  ft  Elec  Co  1  ft  ref  m  1923  78 

Uercbants  Heat  ft  Light  Co  1922  68 

National  Tube  Co  1st  ref  1963  6e 


Amortlaed 

Book  value 

Par  value    Market  value 

value 

$27,000  OO 

127.000 

128,080 

127.000  00 

36.996  86 

26,000 

86.760 

86,996  86 

18.030  78 

18.000 

17.280 

18.0S0  78 

121.376  85 

106.000 

106.000 

U1,S76  86 

25,664  76 

26.000 

26.000 

25.664  75 

9.827  66 

10.000 

8,900 

9,827  6$ 

6.028  20 

6.000 

4.400 

6.018  20 

22.678  04 

20,000 

19.800 

22.678  04 

10.044  n 

10.000 

9.900 

10.044  U 

4.948  26 

6.000 

6,000 

4.948  25 

2.049  68 

2.000 

1.960 

S.04S68 

10.867  10 

10,000 

9,600 

10,867  10 

9.948  16 

10.000 

10.000 

9.94S16 

9,669  00 

10,000 

9,600 

9.609  00 

2.067  96 

2,000 

1.940 

2.0e7t6 

10,826  20 

11,000 

10.660 

lO.SWtO 

11.804  99 

10,000 

10.600 

U.904  $9 

6.147  06 

6,000 

4.760 

6.147  06 

9.771  82 

10.000 

10.000 

9.7nn 

4.62S20 

6,000 

4.  no 

4.SVM 

6.122  76 

6.000 

4.900 

S.lJiT6 
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Book  yalue 

N  T  Qo0«ns  Bleo  Lt  ft  Power  Co  IMO  5«  10*008  6S 

NlifMA  rUb  Power  Co  1  m  19»  te....  l»,ttt  68 

Korthtm  N  T  Power  Corp  1  m  lIM  8a. .  4,889  16 

Northom  States  Power  Co  let  mtg  1841  6s  4.811  00 

Potomac  Blectrlo   Power  Co  1888  8o 8.880  18 

Sottthem  Cal  Sdleon  Go  c  ft  ref  m  1818  6s  6,878  66 

Soatbera  Cal  Edison  Co  conv  1880  6s 8.878  66 

Ualted  States  1888  4^ 10.000  00 

1887-48     4^ 86,060  00 

2d   1888-47   8^ 60  00 

Sd   1888  4!4a 60  OO 

Wlckwlro  Steel   Go  1st  mtc  1884  6s 10,017  68 

Wltoon  ft  Co  let  mtc  1841  6s 10,080  16 

Ana  Arbor  R  R  Ut  mtg  1886  4s 10.060  10 

AtlanUe  Coast  Une  R  R  gen  1864  4Ha.  8.610  60 

Bkl7n  Queens  ft  Sub  R  R  1st  eons  1841  6s  80.000  00 

BuBUo  Rj  1st  oons  mtg  1881  6s 6.088  86 

Buffalo  ft  Lackaw  Trae  Co  1  m  1988  6o  7.880  81 

Buffalo  Roeh  ft  Pitta  Ry  Co  e  m  1867  4Hs  8,888  04 

Central  of  Ga  Ry  eons  mtg  1846  6s 8.780  00 

CheMpeake  ft  Oblo  Ry  gan  1888  4%s....  10.160  48 

Chlcaco  Rjs  1st  mtg  1987  6s 18.440  81 

Chicago  ft  Weit  Towns  R7  Itt  m  1880  7s  8,888  08 

GflTeland  Short  Line  R7  1st  m  1861  4Hs  8.706  66 

0»1   RlTor   Ry    1946    4i 14.646  66 

Klmlra  Water  U  ft  Ry  1  oons  m  1966  6s  9.016  00 

Erie  Ry  1st  cons  gen   1966   4i 18.664  60 

Krle  Ry  Penn  coll  trast  1861  48 18.886  78 

loterb  Rapid  Transit  Co  1  ft  ref  1866  6s.  4.860  60 

IntenuUonal  Ry   ref  ft  Imp  1868  6e 8.07100 

Uke  Shore  ft  Mleh   6b   Ry  1888  4s 9.861  06 

The  Lehigh  Valley  Ry  1st  mtg  1940  4H*.  4.6V7  60 

UelsT  ft  NaahT  R  R  A  K  ft  C  dW  1966  4i  4,674  66 

Hllw  Blee  Ry  ft  U  ref  ft  est  m  1881  4Ms  8,887  67 

Hi»neap  ftStLRRlstftref  1849  4s.  17.469  80 

Ho  Kansas  ft  Tex  Ry  St  L  dir  8001   4i  8,860  88 

New  Orleans  Tez  ft  Mez  Ry  1  m  1996  6s  9.669  46 

N  T  Rys  1st  real  est  ft  ref  mtg  19a  4i  7.748  66 

S  T  Rys  adj   Income  mtg  1848  68 9.600  00 

Pwui  R  R  «en  mtg  series  A  1966  4Hs..  9.877  68 

Rochester  Ry  ft  Lt  Co  oons  mtg  1864  6s  8.681  00 
St   L   Iron    Mt    ft    Sovthem    Ry    Rio    ft 

Gulf  dlY   1988  4e 8.684  94 

St  L  ft  Shn  Fran  Ry  prior  I  A  m  1960  48  8.688  60 

adJ   mtg  1866   6a....  6.188  88 

income  mtg  i960  6e  8.184  00 

Southw   Ry  cert  let  1889  48 4.780  76 

SoQthem  Paelflc  Ry  Ist  ref  mtg  1866  4s  8.086  81 

Stelnway  Ry  1st  mtg  1888  6s 16.66180 

Syracuee  L  S  ft  Norihn  R  R  1  m  1847  6s  9.168  00 

nird  At  R  R  1st  ft  ref  mtg  1860  4s....  8.476  07 

Third  At  R  R  adj  Income  1960  6e 6.000  00 

Wleconein  Cent  Ry  let  gen  1949  48 9,847  96 

Stocks: 

US      American    Telep    ft    Telag   Co 18.168  88 

10      Chi  MIlw  ft  St  Paul  R  R  Co  com  1.000  00 

100  Consolidated   Oas  Co  of  N  T 81.768  76 

•  16      Third   At   R    R    Co 998  60 

101  Wab  R  R  Co  profit  sharing  pref  A  7.804  18 

UO      Wabash  R  R  Co  cony  pref  B 4,808  88 

IV      Wsbeilh   R   R  Co  common 8.886  98 

110%   Pere  Marquette  pref  etock  cert....  9.884  96 

Totals      8980.288  41 


Amortised 

value    ] 

lUrket  ralue 

Talue 

10.000 

8.800 

10.008  68 

80.000 

18.800 

18.888  68 

6.000 

6.000 

4.989  16 

6.000 

4.660 

4.8U  00 

10.000 

9.800 

9.860  18 

7.000 

7.000 

6.978  66 

4.000 

8.960 

8.9n  66 

10.000 

10.000 

10,000  00 

86.060 

88.060 

86.060  00 

60 

60 

60  80 

60 

60 

60  00 

10,000 

10.000 

10.017  68 

10,000 

10.800 

10.088  16 

10.000 

6.800 

10.080  10 

10,000 

8.900 

8.610  60 

80.000 

16.800 

80.000  00 

6.000 

4.880 

6.  on  86 

10.000 

7.800 

7.800  00 

10.000 

8.400 

9.286  04 

10.000 

8.600 

8.780  00 

10.000 

8.600 

10.180  48 

16.000 

18.680 

18.440  81 

10.000 

10.000 

9.868  08 

10.000 

9.600 

9,706  66 

16.000 

11.660 

14.646  66 

10.000 

9.400 

9.0U08 

11.000 

9.800 

18,664  60 

80,000 

17.800 

18.886  78 

6.000 

4.400 

4.860  60 

10.000 

7.600 

7.600  00 

10.000 

8.800 

9.861  Oi 

6.000 

4.800 

4,867  60 

6.000 

4.900 

4.874  66 

10,000 

8.700 

8,887  67 

80.000 

10.600 

17.468  80 

10.000 

8.000 

8.000  00 

10.000 

9.700 

9.688  46 

8.000 

4.840 

7,748  66 

u.ooo 

4.06O 

4.Q6O0O 

10.000 

8.600 

8.Sn68 

10.000 

9.100 

8.68100 

10.000 

7.900 

8,684  94 

6.000 

8.800 

8.688  60 

6.000 

4.880 

4.880  00 

10.000 

6.000 

6.000  00 

6.000 

8.760 

4.780  76 

10.000 

8.700 

9.0N  81 

16.000 

11.400 

18.68180 

10.000 

6.700 

8.700  00 

8.600 

1.686 

8,478  07 

6.000 

8.760 

8,760  00 

10.000 

8.100 

8.847  81 
Market  Talue 

12.600 

14.186 

14.186  00 

1.000 

680 

680  00 

10.000 

10.800 

10.800  00 

8.600 

688 

686  00 

10.800 

4.806 

4,806  00 

18.000 

8.180 

8,120  00 

10.800 

1.188 

1.188  00 

11.040 

8.680 

6.680  00 

8988,780 


8810.888    8871.807  16 
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POSTAL  LIFE  INSURANCE  COMPANY 


611  FIFTH  AVENUE,  NEW  YORK 

[Incorporated  1904;  commenced  business  1905] 
WILLIAM  R.  MALONE,  President  WBSLBY  SISSON,  Secretary 

CAPITAL   $100,000 

INCOME 

First  year's  premiums,  without  deduction,  less 

$130.70   reinsurance    $49, 094  10 

Dividends  applied  to  pay  first  year's  pre- 
miums     1,379  70 

Surrender  values  applied  to  pay  first  year's 
premiums    ' 110  33 

First   year's   premiums   on   original   poli- 
cies             $51,184  13 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities 3, 979  83 

Surrender  values  applied  to  purchase  paid-up 
insurance  and  annuities 9, 443  33 

New  premiums   $64,  607  29 

Renewal    premiums,    without    deduction,    less 

$5,506.78  reinsurance    $1, 221,  973  42 

Dividends  applied  to  pay  renewal  premiums. .  19,  341  74 

Dividends  applied  to  shorten  the  endowment 
or  premium  paying  period 1,  554  So 

Surrender  values  applied  to  pay  rene^val  pre- 
miums     13  64 

• 

Renewal  premiums    1,242. 883  65 

Total  premium  income  $1,307,490  94 

Premiums  reported  during  year  on  U.  S.  monthly  differonoe 
lists  to  war  risk  insurance  bureau  in  accordance  with  sol- 
diers' and  sailors'  civil  relief  act 286  04 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies    87, 744  71 

Dividends  left  with  company  to  accumulate  at  interest 4, 816  78 

Interest: 

Mortgage  loans  $26, 801  98 

Bonds  and  stocks    44,488  92 

Premium  notes,  policy  loans  or  liens 120,244  26 

On  deposits   5,144  98 

From  other  sources 302  16 

Total   196,477  24 
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Discount  on.  claims  paid  in  advance 414  72 

Rent    313,  991  94 

Adjustment  of  policy  indebtedness 540  30 

Increase  in  ledger  liabilitiefi 788  52 

Oro88  increase,  by  adjustment,  in   book   value 
of  ledger  assets,  vie.: 

Bonds   (Including  $860.37  for  accrual  of  discount) 860  87 


Total  Income  91,869,4dO  66 

Ledger  Assets,  December  dl,  1917 9,0O5J87  79 

Total    $ll,d66,a06  85 


DISBURSEMENTS 

Death  claims,  $737,168;  additions,  $10,321.52, 
including  $64,170.83  liens  charged  off $747, 489  52 

Matured  endowmoits,  $83,745,  including  $22,- 
805.54  liens  charged  off 83.  745  00 

Tdtal  and  permanent  disability;  premiunm 
waived  during  year  80  37 


Net  losses  and  matured  endowments $681, 814  89 

Annuities  involving  life  contingencies 6>812  27 

Surrender  values: 

Paid  in  cash,  or  applied  in  liquidation  of 
loans  or  notes,  including  $184,511.48  liens 
charged  off    $321, 320  10 

Applied  to  pay  new  premiums,  $110.33;  re- 
newals,  $13.64    123  97 

Applied  to  purchase  paid-up  insurance  and 
annuities     9, 443  33 


Total    330,887  40 

Dividends : 

Paid  in  cash,  or  applied  in  liquidation  of 
loans  or  notes    $2, 984  75 

Applied   to  pay   renewal   premiums 20,721  44 

Applied  to  shorten  endowment  or  premium 
paying  period 1. 564.  85 

Applied  to  purchase  paid-up  addition  and 
annuities 3,979  83 

Jjcft  with  com  pan  v  to  accnmulate  at  in- 
terest     ' 4,  826  78 


Total    34,  067  65 

{Total  paid  policyholder/t $1. 202, 582  21 ) 

Investigation  and  settlement  of  policy  claims  including  $1,- 
382.46  for  legal  expenses 1.  382  46 

Claims  on  supplementary  contracts  not  involving  life  contin- 
gencies     * 21,856  59 

Dividends  and  interest  thereon  held  on  deposit  surrendered 
during-  year   2, 547  22 

*Commissiong  to  agents ;   renewalR 13,  796  64 


*  Obligation  of  Provident  Savings  Life  Assurance  Society  assumed  hy  Pnetal. 
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Medical    examiner's    fees,    $5,693.50;     inspection    of     risks, 

•"^750  6, 443  50 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employeee 90, 049  76 

Rent    : 25, 582  72 

Advertising,  $28,697.42;  printing  and  stationery,  $28,457.95; 
postage,  telegraph,  telephone  and  express,  $13,011.39;  ex- 
change, $651.05    70, 817  81 

Legal  expense  2, 622  36 

Furniture,  fixtures  and  safes 3. 047  61 

Repairs  and  expenses  on  real  estate,  including  $72,550  interest 

on  mortgage   134.  751  45 

T&xes  on  real  estate 66, 886  80 

State  taxes  on  premiums 1, 550  55 

Insui'ance  department  licenses  and  fees 2  00 

All  other  licenses,  fees  and  taxes,  including  $6,329.88  federal 

corporation  tax 8. 570  95 

Miscellaneous,  including  $3,952.03  health  bureau  mainte- 
nance, $1,933  premium  on  policy  assigned  to  company; 
$928.46  premiums  on  group  insurance  on  lives  of  employees.  10.  043  21 

Profit  and  loss,  including  $5,442  special  deposit;  $11,000  claims 
for  damages  compromised;  $79,902.18  Incas  Realty  Co.,  Inc.; 
$1,000  contribution  to  Red  Cross 98,  497  18 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 
Bonds    162  10 

Groan  decrease,  by  adjustment,  in  hoolt  mine 
of  ledger  assets,  viz,: 

Real  estate $25,  000  00 

Bonds    (including  $614.05   for   umortization 

of  premiums  708  98 

26, 708  98 


t  Total  Disbursements $1,786,896  04 


Balance  $9,681,312  31 


LEDGER  ASSETS 

Book  value  of  real  estate $4,  048, 146  59 

Mortgage  loans  1 .  504,  422  67 

Premiums  reported  on   U.  S.  monthly  difference  lists  to  war 
risk   insurance   bureau    in   accordance   with    soldiers'    and 

sailors'  civil  relief  act 285  04 

Ix>ans   on   policies 2. 123, 838  47 

Premium  notes   281, 648  39 

Book  value  of  bonds,  $1,397,574.90,  and  stocks,  $9,947.04 1,407.  521  94 

Cash  in  company's  office 2,  840  16 

Depoi^its  in  trust  companies  and  banks  on  interest 160. 110  62 

Commuted  renewal  commissions,  $3,299.74;  paid  advertising, 
$18,304.50;   furniture  and  equipment,  $25,236.89;   uneaiiied 

fire   premiums,   $5,658.30 52,499  43 

Total    $9,581,312  31 


t  Of  this  amount  $271,487.86  consists  of  policy  laan.s  and  Hcdh  accuimilat«<l 
from  previous  years  and  is  not  a  ca«h  disbursement.  The  cosh  disbursements 
amounted  to  |1.51R,408.19. 
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NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgage   loans    » $107, 334  41 

Bonds 19,  262  14 

Premium  notes,  policy  loans  or  liens 15,779  79 

Other  assets   1,133  71 


Total $148, 510  06 

New  business  Renewals 

Gross  premiums  due  and  un- 
reported      $297  $33,012 

Gross  deferred  premiums 9, 309  168, 678 


Totals    $9,606  $201,690 

Deduct  loading   6, 091  47, 386 


$4,515  $154,204 


Xet  uncollected  and  deferred  premiums 158,  719  00 

Orosfl  Assets  $0,883,541  36 

DEDUCT  ASSETS   NOT  ADMITTED 

Furniture  and  fixtures $25, 236  89 

Commuted  commissions 3, 299  74 

Book  value  of  paid  advertising 18,  304  50 

Premium  notes,  policy  loan«  and  other  policy 
assets  in  excess  of  net  value  and  of  other 

policy  liabilities  on  individual  policies 1, 904  38 

Amortized  value  of  special  deposits  in  excess  of 

corresponding  liabilities   31 .  243  56 

Book  value  over  amortized  value  of  bonds  and 
market  value  of  stocks  and  bonds  not  amor- 
tized    18, 172  42 

Mortgage  loans  on  real  estate 1, 304  24 

Book  value  of  real  etsate  over  market  value. .  18, 100  00 


Total    117,  565  73 


Total  Admitted   Assets $0,765,975  63 


LIABILITIES,   SURPLUS,   AND   OTHER    FUNDS 

Xet  present  value  of  all  policies  ''paid  for"  and  in  force  on 
December  31,  1918,  as  computed  by  company  on  following 
tables  of  mortality  and  rates  of  interest,  viz. : 

Actuaries'  table  at  4%  on  all  issues  prior  to 
January  1,  1901   $2, 810. 360 

.\merican  experience  table  at 
3^%  on  issues  January  1, 
1901,  to  December  31,  1906, 
inclusive   $4. 633, 404 

Same  for  reversionary  additions  29,675 

4, 663, 079 

American  experience  table  at  S%%  on  issues, 
January  1,  1907,  to  December  31,  1918, 
inclusive  Select  k  Ultimate 1,  442. 136 

American  experience  table  at  3^%  on  issues 
of  1905  and  1906  modified  preliminary 
term \  81 ,  264 
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Net  present  value  of  annul  ties  (including  those 

in  reduction  of  premiums)    on  following 

tables  and  rates  of  interest,  viz.: 

American  experience  3%% ^ 20, 231 

McClintock  3%%   2, 482 

Total    $9,  019,651 

Deduct  net  value  of  risks  of  this  company  rein- 
sured in  other  solvent  companiefl 6, 938 

tNet  reserve   (paid-for  basis) $9,012,613  00 

Extra  reserve  for  total  and  permanent  disability  benefits 
included  in  life  policies 4,  364  49 

Present  value  of  amounts  not  due  on  supplementary  contracts 
not  involving  life  contingencies 121,  498  61 

Present  value  of  future  premiums  waived  for  total  and  perma- 
nent disability 633  98 

Liability  on  policies  cancelled  on  which  a  surrender  value  may 

be  d^anded   2, 174  02 

Claims  for  death  losses  due  and  unpaid $500 

Claims  for  death  losses  in  process  of  adjust- 
ment or  adjusted  and  not  due 88, 566 

Claims  for  death  losses   reported,  no   proofs 
received 103, 628 

Reserve  for  net  death  losses  incurred  but  un- 
reported   19,013 

Claims    for    matured    endowments    due    and 
unpaid  1C»  738 

Total  policy  claims 228, 445  00 

Due  and  unpaid  on  supplementary  contracts  not  involving  life 

contingencies    666  66 

Dividends  left  with  company  to  accumulate  at  interest  and 

accrued  interest  thereon 31. 642  72 

Premiums   paid   in.  advance,    including   surrender   values   so 

applied    9,  755  00 

Unearned  interest  and  rent  paid  in  advance 55, 059  52 

'Commissions  due  to  agents  on  premium  notes  when  paid ....  100  00 

*CommiB8ion3  to  agents,  due  or  accrued 249  63 

Salaries,   rents,    office   expenses,    bills   and   accounts   due  or 

accrued    19,976  33 

Medical   examiner's   fees,   $372.39;    legal    fees,   $200,   due   or 

accrued    672  39 

£atimated  amount  of  taxes  hereafter  payable  based  on  business 

of  year  of  this  statement 950  00 

Dividends  or  other  profits  due  policyholders,  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums    * 31.  369  69 

Excess  of  surrender  values  quoted  in  policies  over  corre- 
sponding reserves  2, 884  00 

Accrued  interest  on  real  estate  mortgage 6,979  17 

Deposits  of  employees  and  policyholders  for  purchase  of  liberty 

loan  bonds   2. 214  00 

Capital    100, 000  00 

Unassigned  funds  (surplus) 133, 927  62 

Total    $9,765,975  68 

t  Net    reserve    computed    by    New    York    Insuraoce    department,    paid-for    basin. 
19.012,000. 
*  Oblifmtion   of  Provident   Savings  Life   Assurance   Society   assumed  by   Postal. 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Ordinary 

Number  Amount 

In  force  December  31,  1917 2,848  $6,270,156 

Issued  during  year 104  876,600 

Totals    2,947  $7,146,806 

Ceased  to  be  in  force  during  year.           202  868,053 

In  force  December  81,   1918.        2,745  $6,278,758 

Losses  and  claims : 

Unpaid  December  31,  1917 10  $11,430 

Incurred  during  year 64  115,049 

Totals    74  $127,070 

Settled  during  year  in  full 62  111 , 535 

Unpaid  December  31,  1918...             12  $15,544 

Premiuma    collected,    without    de- 
duction              $145 , 223 


Industrial 
Number 
8 

Amount 
$1,351 

8 
1 

$1,351 
96 

7 

$1,255 

1 
1 

$101 
96 

2 
2 

$107 
197 

.     ,                    —  j= 

Gain  and  Lota  Exhibit 

INSURANCE  EXHIBIT 
Running  Expinsbb 

GrtNB  premiums  received  during  the 
year $1,307,776  98 

Deduct  groflB  uncolleoted  and  deferred 
prenuoms  of  the  previous  year 208,634  00 

Balanoe $1,099,241  08 

Add  croBB  uncollected  and  deferred  pre- 
miums December  31,  1918 211,196  00 

Total $1,310,487  98 

Deduct  grofls  premiums  paid  in  sdvanoe 
Deoember  dl.  1018 9,766  00 

Balanoe $1,800,682  98 

Add  gross  premiums  fwid  in  advance 
December  31  of  previous  year 7,879  00 

Gron  premiums  of  the  year 81 .308.661  98 

Deduct  net  premiums  on  the  same ....     1 ,056.403  70 

lioadins  on  groes  premiums  of  the  year 

(averaging   lO.M  per  cent,  of  the 

croee  premiums) $268,068  28 

Insoranoe  expenses  paid  during  the 

year $226,605  07 

Deduct  insurance  ezpenees  unpaid  De- 

eember  31  of  previous  year  (meludina 

$52,670  loading  on  uncollected  and 

deferred  preoiiums) 77,312  27 

.  BaUnoe $149,292  80 

Add  insurance  expenses  unpaid  De- 
cember 31.  1918  (including  $62,477 
losdittc  on  uncoUeeted  andf  deferred 
premiums) 72,958  50 

losuranoe  expenses  incurred  during  the 
year 222.261  80 

Gtih  from  ^tkAmf[ 

Intbrsst 


Gain  in 
surplus 


m 
surplus 


$80,816  98 


Interest,  dividends  and^ents  received 
doxiag  the  jmt  Otm  $614.06  amor- 
tisttioB  ana  plus  $860.87  aoorua]). . . 


$610,130  22 
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•    Gain  Id  hoa  in 

BurpluB  BuipIoB 

Deduct  interest  and  rents  due  and  ac- 
crued December  31  of  previoua  year .  03 ,  112  45 

Balance $417,017  77 

Add  interest  and  rents  due  and  accrued 

December  31.  1018 $143,510  05 

Total $660,527  82 

Deduct  interest  and  rents  paid  in  ad- 
vance December  31,  1018 55,059  52 

•    Balance $505,468  30 

Add  interest  and  rents  paid  in  advance 

December  31  of  previous  year 64.513  80 

Interest  earned  during  the  year $569, 982  16 

Investment  expenses  paid  during  the 

year $202,128  25 

Deduct  investment   expenses   unpaid 

December  31  of  previous  year 3,900  00 

Balance $198,228  25 

Add  investment  expenses  unpaid  De- 
cember 31,  1918 6,979  17 

Investment  expenses  incurred  during 
the  year 205.207  42 

Net  income  from  investments $364 ,774  74 

Interest  required  to  maintain  reserve . .  333,271  86 

Gain  from  interest 31 ,502  88 

MOBTALITT 

Expected  mortality  on  net  amount  at 

nsk $601,438  16 

Death  losses  paid  during  the  year $747, 489  52 

Deduct  death  losses  unpaid  December 

31  of  previous  year 114,706  78 

Balance $632,783  74 

Add  death  losses  unpaid  December  31. 

1918 211,707  00 

Death  losses  incurred  during  the  year, 
including  the  commuted  value  of  in- 
stalment death  losses $844,490  74 

Deduct  terminal  reserves  released  by 
death  of  insured 225,968  42 

Actual  mortality  on  net  amount  at  risk .  618, 632  32 

Loss  from  mortality $17,099  16 

Ankuitiks 

Expected  disbursements  to  annuitants.  $5,088  50 

Deduct  reserves  expected  to  be  rekased 
by  death 2,127  00 

Net  expected  disbursements  to  an- 
nuitants   $2,961  50 

Actual  annuity  claims  incurred $6,312  27 

Deduct  reserves  released  by  death  of 
annuitants 19,326  00 

Net  actual  annuity  claims  incurred ....  -^13 ,  013  73 

Gain  from  annuities 15,975  23 

SURUCNDEBS,  LaPSIB  AND  CHANaSS 

Terminal  reserves  on  policies  and  addi- 
tions surrendered  for  cash  value  dur- 
ing the  year $330,121  69 

Deduct  amount  paid  on  the  same 313,987  07 

Gain  daring  the  year  on  said  policies 
surrendered  for  cash $16. 134  62 
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Tenninftl  -nserra  on  potioM  on  «o-  Qain  in  Lom  in 

ooont  of  which  eztisnded  insimnoe  surplus  surplius 

was  granted  during  the  year (4,883  98 

Deduet  indebtodnesB  and  initial  re- 
serves OD  said  esrtended  insurance. . .  4,486  05 


Gain  during  the  year  on  extended  in- 


Terminal  reserves  on  polioiss  exchanged 

during  the  year  for  psid-up  insur- 

SDce 813.218  68 

Dednet  uEMM>tedness  and  initial  re- 

on  said  paid-up  insurance. . . .  12,300  31 


397  93 


Gsin  during  the  year  on  said  paidpup 


928  27 

Loss  from  ohangws  and  restorations 
made  dnrina  the  year —14,896  33 

Gain  during  the  year  from  reserves  re- 
leased on  lapsed  policies  on  which  no 
cash  value,  paid-up  or  extended  in- 
surance was  allowed 11,016  87 

Total $13,681  36 

Deoease  during  the  year  in  unpaid  sur- 
render values 2,664  29 

Total  gain  during  the  year  from 
surrendered  and  lapsed  poli- 


$16,245  65 


DivisainMi 

Ittvidends  paid  poiieyholdera  in  cash,  $3,984.76;  left 

with  the  company  to  accumulate,  $4.826.78 $7,811  53 

Dividends  apphed  to  pay  new  and  renewal  premiums. .  32 ,  276  29 

Dividends  applied  to  purchase  paid-up  additions  and 

saauitaes 3.979  88 

Increase  in  unpaid,  deferred,  apportioned  and  pro- 
visionally ascertained  dividends 5.103  86 


Decrease  in  surplus  on  dividend  account 39,171  51 

Spbciax.  Fukos 

Speoial  funds  and  special  reserves  December  31 ,  1917. .  $212  00 

Special  funds  and  special  reserves  December  31v  1918. .  2,884  00 

Increase  in  spedal  funds  and  special  reserves  during  the 
year 2,672  00 

Prort  and  Loss  (KxcLimiNa  Ikvcstmxmts) 

Carried  to  profit  account $640  30 

Gsrried  to  loss  aeeount 98,497  18 


Net  to  loss  account 97,956  SS 

INVESTMENT  EXHIBIT 

Real  Estate 
Gains: 
IVom  change  in  difference  between  book  and  market 
vahie  during  the  year $66,900  00 


Deoresae  m  book  value 26,O0C  00 

SiocES  A?n>  Boime 

Gains: 
FVom  change  in  difference  between  book  and  market 
value  during  the  year 16  85 


Loes  on  sales  or  maturity $162  10 

Decrease  in  book  value,  other  than  for  amortisation.  89  88 


Total  loss  carried  in 251  OS 

Loia  from  change  in  difference  between  book  and  mar- 

^  ket  value  of  mortgage  loans 329  24 

Gain  from  release  of  liability  of  previous  year 7,500  00 

Gun  from  sasets  not  admitted 62.828  56 
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MlRCELLANEOT^B 


Net  gain  from  waiver  of  premiums  on  account  of  total 
and  permanent  disability  benefit8 

Lobs  from  premiums  paid  for  insurance  of  company's 
employeefl 

Loss  from  disbursements  for  health  bureau  maintenance 

Txws  from  premium  paid  on  policy  assigned  to  company. 

Total  gains  and  losses  in  surplus  during  the  year. 

Surplus 

Surplus  December  31.  1017 $100,540  98 

Surplus  December  31.  1918 133,927  52 

Increase  in  surplus 

Totals 


Gain  in 
siirplus 

804  65 


Loss  in 
surplus 


928  46 
3.952  03 
1.933  00 


$222,680  80  $189,294  26 


33,388  54 


$222,680  80  $222,680  80 


General  Interrogatories  Regarding  Gain  and  Loss  Ezliibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  prdiminaiy  term,  the 
modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  All  tour  methods. 

Q.  If  the  company  uses  more  than  one  of  the  above  methods,  give  the  amount  of  inaurance  and 
reserve  under  each  method. 

A.  Level  premium  insurance.  $10,744,362.44;  reserve,  $3,206,313;  preliminary  term  insurance, 
$11,580,185:  reserve.  $4,289,848;  modified  preliminary  term  insurance,  $157,000;  reserve.  $81,254; 
select  and  ultimate  insurance,  $16,540,547.75;  reserve,  $1,442,136. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  policieB? 

A.  Yes. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policiee? 

A.  Participating. 

Q.  Qive  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  Non-participating,  $1,427,997.19;  annual  dividend.  $37,594,098. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 

SCHXDXTLB  ShOWINQ   PRBMIUMS,   MaRQINS  AND  ExPBNSBS  FOB  THE  FiRST   YbAR   09  ImSURANCS 

(See  New  York  Insurance  Law.  Section  97,  as  amended,  and  Section  103 .'Subdivision  11) 
Total  first  year's  premiums $48,688  13 


Margins  on  business  issued  and  paid  for  in  1918  and  in  force  December 
31.  1918: 
Loadings  on  first  year's  premiums  actually  collected  in  1918  on  business 

in  force  December  31.  1918 $7,887  71 

Deduct  loadings  on  instalments  of  first  year's  premiums  deferred  or 

due-and-unreported  December  31. 1917 2,907  48 

Balance $4,980  23 

Add  loadings  on  instalments  of  first  year's  premiums  deferred  or  due- 
and-unreported  December  31.  1918 3 ,  105  07 

Total  loadings $8,065  30 

Mortality  gains  (by  "  Sdect  and  Ultimate  "  method)  on  policies  issued  and  paid  for 
in  1018  on  busmess  in  force  December  31,  1918 20.941  61 


Total  margins  on  business  issued  and  paid  for  in  1918 $29,026  91 

Margins  on  paid-for  business  issued  and  terminated  in  1018: 
Full  gross  premiums  received.  $242.26  (including  $93.14  loading),  less  the  net  cost  of 

insurance  at  select  rates  for  time  the  policy  was  in  force 195  68 

•       Total  margins $29 .  222  50 

Medical  examinations  and  inspections  of  proposed  risks: 

Actual  disbursements  on  this  account  in  1918 $6,443  50 

Deduct  amounts  reported  as  incurred  but  unpaid  on  this  account  De- 
cember 31.  1917 319  42 


Balance $6,124  08 

Add  amounts  incurred  but  unpaid  on  this  account  December  31 .  1918 . .  372  39 


Total  medical  and  inspection  fees. 


$6,496  47 


Total  expenses  chargeable  to  the  procurement  of  new  businem  as  specified  in 
section  97  (as  amended).  New  York  Insurance  Law 


6,496  47 


Excess  of  margins  over  expenses $22. 726  12 


1918] 


Postal  Life  Ixsuraxce  Company 


287 


PutMXUMB.   MABOXNa  AND  ExPBNSBS  YOB  TBB  COMPAlTr'a  TOTAL  BVUMBM 

ToUl  premiim»  of  the  year $1,908,561  9 

Total  loadiosa  (excess  of  grooa  premiuma  over  net  prcmiuma  by  atandarda  adopted 

by  the  company  under  aection  84)  on  premiuma  of  the  year t258.068  28 

Mortality  saina  sa  per  Part  I  of  this  schedule 21 ,044  16 

Tcytal  miirgiiw  allowed  by  aection  97  (as  amended).  New  York  Insurance  Law.  $274, 112  43 
Total  fxpensM  incurred  by  the  eompany  in  1918  (includinc  total  first 

year's  expenses  aa  shown  in  Part  lof  this  schedule) $434,272  21 

Deduct  actoal  investment  ezpenaea  (not  exceeding  i  of  one  per  cent 

of  mean  invested  asaeia)  pltn  taxea  on  real  estate  and  other  outlays 

odusively  in  oonnection  with  real  eatate,  $205,207.42;  all  other  taxea, 

13,648.50 208,855  92 

Total  insurance  expenses  for  1918  directly  paid  or  incurred  by  the  company. .     225.416  29 
Excess  of  total  margins  over  total  insurance  expensee $48,696  14 


SrxaAL  Dvposrr  Sckbdulb  SHOwiifo  Dspoarra  on  iMvavrMBina  Not  Hbld  fob  tbb  Pbotbo- 

noM  of  Au«  tbb  Pouctboldbbs  of  tbb  Compabt 


StaTB   OB  COUMTBT 

Amortised 
x'alue  of 
deposit 

LiabiUties  in 

such  State  or 

country 

f^insda ,  .  .                   

$447,651 
10,020 

$416,407  41 

Viiinia 

50.575  00 

Totab 

$457,671 

$466,982  41 

SCRBDULB  or  RbAL  EsTATB  OWNBn,   CLASaiFIBD  BT  Statbs 


Statb 


NewYotk. 


Market  value, 
leaa  incum- 
brances 


$4,030,045  59 


SCBBDULB  OF  MOBTOAGBB  OWNBD,   CLASSIFIBD  BT  STATBa 


Statb 


JfewYork. 
New  Jerwy 

Texas 

Georcia... . 

Total.. 


Amount  of 

principal 

unpaid 


$1,146,809  00 

152.613  67 

180,000  00 

25.000  00 


$1,504,422  67 


RCHIDULB    OF    BOXDB    AND    STOCK B    OWlfSD 


BoBdi:                                                                 Bbok  value  Par  value 

UalM  States  td   lib  conv  1M2  4^8 148.  §80  00  148.150  00 

CnitAd  BUtes  4(h   lib  IMS  4^4* 100. 000  00  100,000  00 

CtlRtiT   Cltj    AIlMTta    Can    deb    1M6   44s         80,000  00  90,000  00 


Market  value 

148,860  00 

100,000  00 

17.000  00 


ijnortlted 
value 

848,860  00 

100.000  00 

80.000  00 
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BoDds:  Book  Talue 

Edmonton  City  Alberta  Ctn  dob  1919  4Ha  l.OM  66 

.  19S0  4Hb  1.07S  64 

1921  4^  I.IM  66 

1991  4%B  1,173  66 

19tS  4%B  1.129  66 

1924  4Hb  1,976  It 

1916  4%«  l.nO  14 

1916  4%a  1,197  68 

1917  4H«  1.447  94 
Fort    William    (City)    Ont    Can    (Grand 

Trunk   Ry)    deb  1988  4H» 11,88120 

InTomeas  (T  ot)  NoTa  Steo  Can  d  1986  i^u  14,161  86 

Ladyamlth  (City  of)  B  C  Can  dob  1988  6fl  26,000  00 

NelMn    (City)  B  C  C^m  deb  1918  68 1.000  00 

Now  WeMm  (City)  B  C  Can  sew  d  1919  6s  26,615  99 

Now  York  State  canal  Imp  1966  Ss 6,000  00 

SUto  canal  Imp  1957  Ss 60.000  00 

City    corporate    stock    1964  8%s  100.908  16 

1966  4s..  11.968  64 

1949  8^8  180  00 

1951  8%8  60  00 

1964  9%s  110  00 

N  Battloford  (Town  of)   Sask  deb  1949  6s  80.1U  69 

N  VanoouYOr  (Dlst  of)  B  C  Imp  d  1929  6s  6,115  87 

Rerelstoke   (City  of)   B  C  deb  1934  6s....  14.946  91 

Richmond   Va   1928  4s 10.020  42 

Samla    (Town)    Ontario   Can   1928  4^8 —  2.068  42 

1924  4H8....  2,166  28 

1926  4H8....  2,262  81 

1926  4%B....  2.864  71 

19n4H8....  2,460  67 

1928  4Hs....  l,6n  40 

1989  4^48....  2.687  11 

1980  4^8....  1,906  06 

19S14H8....  984  89 
Et   L  Du   Miles  End   (Montreal  Que)   (Tan 

1929    4^8     26.602  88 

Smyrna  (Town  of)  Del  1926  48 1,940  98 

Toronto    (City)    Ont    Can    local    Imp    deb 

1920    4s     85.00000 

Toronto  (Ctty)    Ont   C^n  ster  bds  1925   48  21.600  47 

VanoouTOr  (City)   B  C  deb  1946  4s 25,000  00 

Victoria   «^ty)   B  C  deb  1968  4s 49.622  46 

Winnipeg  (City)  Manitoba  Can  d  1988  8Ha  26.000  00 
Atchison    Topeka    A    Santa    Fe    (Eastern 

OkU   dlT)    1st   mtg    1928   4s 4.929  82 

Atlantic  A  DanYlUe  Ry  1st  mtg  1948  4s.  9.566  66 

Atlantic  Coast  Une  R  R  1  con  m  1952  48  80.221  57 

Aurora  Elgin  ft  Chi  Ry  1st  mtg  1941  6s.  5.000  00 

Baltimore  ft  Ohio  R  R  1st  mtg  1948  4»..  24,616  51 
Baltimore  ft  Ohio  R  R  (Southw  diT)   Ist 

mtg    1925    8Hs 19.488  48 

Central  Branch  Union  Pac  Ry  1  m  1948  4s  4.894  68 

Chesapeake  ft  Ohio  Ry  gen  mtg  1992  4H8  5,840  16 

Cht  ft  North  Western  Ry  gen  m  1987  S^s  39.808  28 

Chi  R  I  ft  Pac   Ry  1  ft  ref  mtg  1984  4s  88,010  17 

CSil  ft  Western  Ind  R  R  gen  mtg  1982  68  8.812  19 

C!hl  ft  Western  Ind  R  R  con  mtg  1952  4b  20,000  00 

CloT  an  Chi  ft  St  L  Ry  gen  mtg  1998  48  22.870  28 
Columbus  ft  Ninth  At  R  R  (N  T  City) 

1st   mtg    1999    5s 27.954  96 

Duluth  ft  Iron  Range  R  R  Ist  ra  1987  68  11,086  12 
OalT  Harrlsb  ft  San  Antonla  Ry  (Mez  ft 

Pae  Bz)   1st  mtg  1981   58 26.786  29 

Orand    Trunk    Pacific    Branch    Lines    (>> 

(Sask   Lines)   1st  mtg  1929  4» 9.064  89 

Orand    Trunk    Pacific    Branch    Lines    (3o 

(AlberU  Lines)   1st  mtg   1942  4s 18,682  94 

Houston  E  ft  W  Tex  Ry  Ist  mtg  1988  5s  25.984  65 
Huntington  ft  Broad  Top  M    R  R  ft  Coal 

Co    cons    mtg   1925    6s lO.OOC  88 

Kanawha  ft  Michigan  Ry  1st  mtg  1990  4s  19.584  49 

Mason  City  ft  Ft  Dodge  R  R  1st  m  1955  4b  89,674.51 

Missouri  Pac  R  R  gen  mtg  1975  4b 7.690  77 

Mo  Pac  R   R  1  ft  ref  mtg  ser  B  1923  58  25.114  25 

Norfolk  4b  Western  Ry  l8t  cons  m  1996  4b  25.801  38 

St  L-San  Fran  Ry  Co  p  1  m  a  A  1950  4a  16.164  96 


Par  value    Market  tbIuo 


1,024  66 
1.08122 
1.129  87 
1.190  72 

1.288  86 

1.289  27 
1.847  89 
1,409  08 
1,471  88 

18.500  00 

15.000  00 

25.000  00 

2.000  00 

26.000  00 

6.000  00 

50.000  00 

100.000  00 

12.000  00 

180  00 

60  00 

190  00 

77.000  00 

6.000  00 

26,000  00 

10.000  00 

2,0tt42 

2,166  28 

2.262  21 

2.264  71 

2.460  67 

2,5n  40 

2,687  11 

2,808  08 

984  89 

25,000  00 
2.000  00 

86.000  00 
80,660  00 
85.000  00 
50,000  00 
26,000  00 

5,000  00 

10.000  00 

90,000  00 

6.000  00 

26.000  00 

20.000  00 

5.000  00 

5.000  00 

44.000  00 

85.000  00 

8,000  00 

20.000  00 

22,000  00 

25.000  00 
10.000  00 

25.000  00 

11.193  38 

17.088  88 
25.000  00 

10.000  00 
20.000  00 
45.000  00 
12.000  00 
26.000  00 
25.000  00 
22.500  00 


1.1 
1.267 


1,084  66 
1.059  60 
1.084  68 
1.121  68 
1.159  82 
1.199  11 
12 
23 
1.209  62 

U.240  00 

12.800  00 

21.000  00 

1.840  00 

21.760  00 

5.100  00 

51.000  00 

88.000  00 

11.520  00 

160  20 

44  50 

106  90 

60.820  00 

5.280  00 

20,750  00 

9.800  00 

1.960  96 

8.026  90 

2.006  58 

2.166  88 

2.268  82 

2.289  97 

2.418  40 

2.627  22 

881  61 

22,750  00 
1.940  00 

24.200  00 
27.900  60 
26.260  00 
36,000  00 
18.980  00 

4.700  00 
7.800  00 

27.000  00 
4.600  00 

21.760  00 

17.600  00 

8,300  00 

4.250  OO 

88.880  00 

26.600  00 

8.400  00 

14.000  00 

16.840  00 

19.750  00 
9.700  00 

24.750  00 

8.896  00 

12.424  88 

24.260  00 

6.400  00 
16.600  00 
28.860  00 

7.800  00 
24.960  00 
22.600  00 
14.400  00 


Amortised 
▼alue 

1.024  66 
1.CR  64 
1*124  58 
1.172  66 
1.2»66 
1.276 
1. 
1, 
1.447 


14 
63 
24 


12.882  20 

14.161  26 

25.000  00 

2.000  00 

25.615  99 
6.000  OO 

50.000  00 

100.202  16 

11.952  54 

160  00 

60  00 

120  00 

80.211  69 

6.126  97 

24,946  91 

10. '20  43 

2.062  42 

2.1SC  28 

2,262  81 

2.854  71 

2.460  67 

2,671  40 

2.687  11 

2.806  OS 

994  99 

26.602  28 
1.940  fS 

26.000  00 
21.600  47 
'26.000  00 
49,622  46 
26.000  00 

4.928  22 
9.6«i6f 

90.221  57 
5,000  00 

24.616  51 

19,488  48 

3,300  00 

5.840  16 

89.801  28 

22.010  17 

8.812  19 

20.000  00 

22.270  23 

27.854  96 
11.068  U 

26,785  29 

9.064  89 

12.682  94 
25,994  55 

10,006  22 
19,684  49 
22.850  00 
7,680  77 
25.114  25 
25.801  33 
16.164  96 
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Bmdi:  BmA  Tain* 

St  I^San  Fnn  By  Co  adj  m  ■  A  1966  H  6.195  29 

Seatlicni  Ry  Ut  cons  mtf  1994  5t 12.097  96 

Soath«ni  By  (St  Li  diT)  1st  mt«  1961  4i.  16.907  6t 

Totodo  k  Ohio  Gen   By  cm  mtc  1926  6f  6.240  4t 

WabMh  R  R  1st  mis  19t9  6s 11.202  79 

Wtbuh  R  R  (Dm  Moines  dlT)  1  m  1999  4s  9,009  70 
Vfaeonaln   Gen   Rj    (Snporfor   ft   Dal   dtT 

t  tar)  1st  mtg   1926  4s 9.000  tl 

(jButttatloD  Pub  (3o  Atl  Os  1  m  19t0  6s  U.t4t  46 

Detroit  Bdison  Co   Mich  1st  mtc  19tt  ts  66.176  47 

Rairisbaig  Oss  Co  Pa  1st  mtg  1926  6s..  10,176  22 


tteeks: 

1S7.Q   Fere  Marqaetts  By  pfd  TOt  tr  e«r 


9.947  04 


Totals     61,407.621  N 

10 


Par  TalM 

Markst  ralno 

Amortlsod 
Talno 

7.600  00 
10.000  00 
60,000  00 

6,000  00 
10.000  00 
10.000  00 

6.476  00 

9.900  00 
21.600  00 

4.100  00 
10.000  00 

7.900  00 

6,476  00 
12.097  96 
26.907  62 

6.240  a 

11.202  79 
9.086  70 

10.000  00 
14.000  00 
26.000  00 
10.000  00 

9.100  00 
11.900  00 
24.750  00 

9,900  00 

9.000  21 
12.646  a 

25.175  47 

10.176  tt 

MarkstTaliM 

U.76S00 

9.tt4  00 

9.264  00 

61.497.620  47 

91.221.101  76 

tl.tt9.t49  82 
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SECURITY  MUTUAL  LIFE  INSURANCE  COMPANY 


BINOHAMTON,  NEW  YORK 

[Incorporated  1886 ;  commenced  business  1887 ;  reincoq;>orated  1809] 

DAVID  S.  DICKENSON,  President  CHARLES  A.  LA  DUE,  Secretary 

INCOMli 

First  year's  premiume,  without  deduction,  less 

$5,964.49  reinsurance    $235, 236  33 

Dividends  applied  to  purchase  paid-up  additions 
and  annuities   8, 529  46 

Surrender  values  applied  to  purchase  paid-up 
insurance  and  annuities 24,  672  90 


New  premiums   $268, 438  68 

Renewal  premiums,  without  deduction,  less 
$10,036.76  reinsurance    $1,647, 968  30 

Dividends  applied  to  pay  renewal  premiums..         102,366  30 

Surrender  values  applied  to  pay  renewal  pre- 
miums     9,  767  44 


Renewal   premiums    1, 660, 091  04 

Extra  premiums  for  total  and  permanent  disability  benefits 
included  in  life  policies 1, 121  86 

Premium  income  *. $1, 929, 661  68 

Premiums  reported  during  year  on  U.  S.  monthly  difference 
lists   to   war   risk    insurance   bureau    in    accordance  with 

soldiers'  and  sailors'  civil  relief  act 139  81 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies   4. 516  44 

Dividends  left  with  company  to  accumulate  at  interest 12,816  66 

Interest : 

Mortgage  loans  $160, 442  69 

Bonds  and  stocks 134,726  36 

Premium  notes,  policy  loans  or  liens 79,862  81 

On  deposits   6,  725  84 

Total    380, 747  70 

Rent    63, 797  73 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

'Bonds    31  26 

Gross  increase,  "by  adjustmenty  in  hook  value  of  ledger  assets, 
viz,  : 
Bonds  (including  $2,428.71  for  accrual  of  discoimt) 2,428  71 

Total  Income ^0,884,129  78 

Ledger  AssetSy  December  31^  1917 8,887,177  75 

Total   $10,721,807  53 
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disbursements 

Death  claims,  $728,202.66 ;  additions,  $7,696.07 .       $735,  808  73 
Matured  endowments    45,  348  60 


Xet  losses  and  matured  endowments 781, 247  23 

Annuities  involving  life  contingencies 570  81 

Premium  notes  and  liens  voided  by  lapse,  less  $1,177.67  restora- 
tions      666  13 

Surrender  values : 

Paid  in  cash,  or  applied  in  liquidation  of 
loans  or  notes $166, 451  34 

Renewals    9,  757  44 

Applied  to  purchase  paid-up  insurance  and 
annuities    24, 672  90 


Total   200,881  68 

Drndends : 

Paid  in  cash,  or  applied  in  liquidation  of 
loans  or  notes. . . . « $14, 114  88 

Applied  to  pay  renewal  premiums 102,  366  30 

Applied  to  purchase  paid-up  additions  and 
annuities 8,  529  45 

Left  with  companv  to  accumulate  at  in- 
terest   " 12,816  56 


Total   137,  826  19 

(Total  paid  policyholders $1,121,092.04) 

Investigation  and  settlement  of  policy  claims,  including 
1663.60  for  legal  expenses 2, 646  97 

Claims  on  supplementary  contracts  not  involving  life  con- 
tingencies     4, 161  66 

Dividends  and  interest  thereon  held  on  deposit  surrendered 
during  year   5, 669  95 

Commissions  to  agents: 

First  year's  premiums,  $104,927.69;  renewals,  $90,573.30...  196,500  09 

Agency  supervision  and  traveling  expenses  of  supervisors....  78,665  97 

Branch  office  expenses  and  salaries 45,  081  74 

Medical    examiner's    fees,    $24,642.90;     inspection    of    risks, 

13,197.50  27,  840  40 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  emplovees Ill, 397  46 

Rent    ". 34,  383  36 

Advertising.  $3,293.11;  printing  and  stationery,  $8,680.59; 
]>08tage,  telegraph,  telephone  and  express,  $7,648.75;  ex- 
change, $282.19   19,  904  64 

I^egal  expense   6, 959  42 

Furniture,  fixtures  and  safes 2, 122  28 

Repairs  and  expenses  on  real  estate 26,  608  14 

Taxes  on  real  estate 13.  484  08 

State  taxes  on  premiums 26, 937  20 

Insurance  department  licenses  and  fees,  including  $4,493.21 

New  York  insurance  department  examination 8, 788  25 

All  other  licenses,  fees  and  taxes,  including  $6,088.75  federal 

corporation   tax    6. 765  11 

Miscdlaneous,  including  $5,017.31  traveling;  $400  employees' 

liberty  bonds;  $15,560.16  Agency  and  Investment  Co 29, 716  60 

Crross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds    1,044  84 


296         Sboubity  Mutual  Life  Insubanob  Compaist     [1918 

Chrosa  decreiue,  hy  adjuBtment,  in  hook  value  of  ledger  aaeeU, 
via,. 
Bonds  (including  $1>310.42  for  amortization  of  prezniums) . .  1, 810  42 


Total  DiBbursementa f  1,709,970  82 

Balance f8,961,336  71 


LEDGER  ASSETS 

Book  value  of  real  estate $743, 670  07 

Mortgage  loans 2, 920,875  00 

Premiums  reported  on  U.  S.  monthly  difference  lists  to  war 
risk   insurance  bureau   in   accordance   with   soldiers'   and 

sailors'  civil  relief  aot 139  81 

Loans  on  policies 1, 610, 687  45 

Premium  notes  62, 349  33 

Book  value  of  bonds,  $3,303,028.24;  stocks,  ^6,350 3, 329,378  24 

Cash  in  company's  office 12, 506  28 

Deposits  in  trust  companies  and  banks  not  on  interest 56,672  82 

(Deposits  in  trust  companies  and  banks  on  intereet 185,703  45 

Agents'  balances,  net 24, 166  59 

Suspense  account 5, 307  87 

Total    $8,951,386  71 

NON-LEDGBE  ASSETS  "  ^  -— 

Interest  due  and  accrued: 

Mortgage  loans  $60, 265  26 

Bonds    40,684  72 

Premium  notes,  policy  loans  or  liens 61, 440  29 

Other  assets 1, 269  26 


Total   163, 649  53 

Rents  due 1, 137  67 

Market  value  of  real  estate  over  book  value 118, 429  93 

Ihie  from  other  companies  for  losses  or  claims  on  policies  of 

this  company  reinsured 7, 000  00 

New  bnsinesB  Renewals 
Gross  premiums  due  and  un- 
reported             $10,518  80  $95, 458  73 

Gross  deferred  premiums. ...  17, 334  34  148,005  85 

Totals    $27,  853  14  $243, 464  58 

Deduct  loading  6, 570  63  48, 692  92 

22,282  51  $194,771  66 


Net  uncollected  and  deferred  premiums 217, 054  17 

Due  account  Pittsburgh  Life  and  Trust  Company,  dissolved. .  620  48 

Gross  Assets $9,469,098  40 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  debit  balances,  gross $24, 156  59 

Premium  notes,  policy  loans  and  other  policy 
assets  in  excess  of  net  value  and  of  other 

policy  liabilities  on  individual  policies 17, 145  20 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault      2,083  34 
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Book  over  amortised  value  of  bonds  and  market 
value  of  stocks  and  bonds  not  amortized. . .  19, 076  09 

SuBpeee  account   5, 397  67 

Total   «7,858  79 


Total  Admitted  AflMts $9,391,360  70 


LIABILITIES,  SURPLUS  AND  OTHEB  FUNDS 

Xet  present  values  of  all  policies  "  paid  for  "  and  in  force  on 
December  31,  1918,  as  computed  by  New  York  insurance 
department  on  following  tables  of  mortality  and  rates  of 
interest,  viz.: 

Actuaries'  table  at  4%  on  issues  Januair  1, 
1887,  to  December  31,  1900,  except  endow- 
ments 3%  $626, 080 

American  experience  table  at  S%%  on  issues 
of  1901  except  endowments  B% 866, 096 

American  experience  table'  at 
3%  on  issues  January  1, 
1902,  to  June  1,  1915 $6,498,644 

Same  for  reversionary  addi- 
tions    44.609 


6, 643, 158 

American  experience  table  at  3%  select  and 
ultimate  on  issues  after  June  1,  1916. .. .  830,915 

Xet  present  value  of  annuities  ( including  those 
in  reducticm  of  premiums)    on  foUowing 
tables  and  rates  of  interest,  viz.: 
McClintock  3%%  7, 116 


Total   $8, 773, 960 

Deduct  net  value  of  risks  of  this   company 
reinsured  in  other  solvent  companies 14,604 

Net  reserve  (paid-for  basis) $8, 759, 366  00 

Sxtra  reserve   for   total   and   permanent  disability   benefits 
included  in  life  policies 666  59 

Present  value  of  amounts  not  due  on  supplementary  contracts 
not  involving  life  contingencies 83, 859  67 

Liability  on  policies  cancelled  on  which  a  surrender  value  may 
be  demanded 25,551  09 

Claims  for  death  losses  in  process  of  adjust- 
ment or  adjusted  and  not  due $95, 188  01 

Claims  for   death   losses   reported,   no  proofs 
received   29, 282  15 

Beserve   for    net    death    losses    incurred    but 
unreported   49, 816  00 

Claims    for    matured    endowments    due    and 
unpaid 1, 000  00 

Claims  for  death  losses  and  other  policy  claims 
resisted  5, 000  00 


Total  policy  daime 180, 285  16 

Dividends  left  with  company  to  accumulate  at  interest  and 

accrued  interest  thereon 87, 279  72 

Premiums   paid   in   advance,   including  surrender   values   so 

applied    8. 907  85 

Unearned  interest  and  rent  paid  in  advance 19. 570  08 

ConuniBBions  to  agents,  due  or  accrued 15f  047  87 
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Salaries,   rents,   office   expenses,   bills   and    accounts   due   or 

accrued   10, 641  82 

Medical  examiners'  fees  due  or  accrued *      3»  176  50 

Estimated  amo^mt  of  taxes  hereafter  payable  based  on  busi- 
ness of  year  of  this  statement 40, 000  00 

Dividends  or  other  profits  due  policyholders,  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums    11. 744  50 

Dividends  declared  on  or  apportioned  to  deferred  dividend 
policies  payable  to  policvholders  to  and  including  December 

31,  1919   ' 7, 460  62 

^Amounts  set  apart,  apportioned,  provisionally  ascertained, 
calculated,    declared    or    held    awaiting    apportionment    on 

deferred  divid^id  policies 70, 414  46 

Credit  account  early  policies 321  04 

Account  Beeville  Bank  judgment 6, 400  27 

War  extra  premiums  subject  to  refund 1,200  00 

Estimated  cost  of  defending  pending  suits 760  00 

Unassigned  funds  (surplus) 168,838  56 

Total    $9,891,369  70 


**  SCHBDULS 

Shotoino  amounU  »ei  apart^  apportioned,  prontiondlly  atcertainod,  edlculatedj  dedared^  or  kdd  awaU- 

ing  apportumment  upon  deferred  dividend  policiea 


Ykab  of  Ibbus 


1890. 
1000. 
1001. 
1902. 
1003. 
1004. 
1005. 
1006. 
1007. 


Total. 


6-year 
period 


$30  65 
4  84 


682  86 
736  47 


$1,463  82 


15-year 
period 


$1,213  21 
474  48 


$1,687  60 


20-year 
period 


$3,020  00 

12,078  23 

12,000  77 

12,776  01 

12,727  57 

8,548  00 

4,247  05 

10  06 


$66,300  40 


Miscel- 
laneous 


$21  00 
34  68 
16  43 

163  31 

383  23 
73  37 

124  51 
46  03 


$863  46 


Total 


$21  90 

3,954  68 

12.134  31 

12,258  92 

13.150  24 

12,800  94 

10,568  58 

6,504  93 

10  96 


$70,414  46 


1918]     SscuBiTT  Mutual  Lifb  Insubanob  (Dompant 


299 


& 


X 

H 

n 

i 


58  S 


a 
S 


I 

I 
I 
i 


I 


I 


I 


I 


6 

Z 


o 


4 


I 


ssss 

<oaoe« 

2*" 


2 


i 


!S 


CO 


CO 

u 


CO 


o 

2 


3 

* 

09 


398 


gi 


>00 


sg9 

<oeo 


^|S 


s 


oo-*© 


§S2 


mn 

s* 


I 


» 


r»ao 


s 


s 

m 


9S 


I 


CO 


ss 


il 


n 

•H 

T 


8 


o 

i 


8 


04 


eo 


8 


'SI 


CO 


e5 

00 

•H 

o» 

00 

f-4 

!«. 

s 

e^ 

8 

§ 

CI 


e« 


eo 


CQ 


s 


o 


i 


lisi 


ss 


«»«Jr« 


Si: 


s 


3 


S 


•o 


2' 


28' 


SS 


CO 


f 


to 


S 


§ 


•o 


eo 


o 


n 


9 


eeoc) 

1-4  IHO 

09  00  to 

»     «     * 


M 


i 


0« 


6 


a 


09 


ml  III  I  I  llllil 


01 


09 


s 


1 


llllill  ^  1 1 


s 


9 


soo 


Sboubity  Mutuai*  Lifb  Insubanox  GoupAirz     [1918 


BUBINBSS  IN  THB  8TATB  OF  NEW  YORK 

Number  Amount 

In  force  December  81,  1917 7,768  |10, 600,474 

Issued  during  year 1,240  1,718,481 

Totals    0,008  |12,818,955 

Ceased  to  be  in  force  during  year 879  1,271,808 

In  force  December  31,  1918 8,129  $11,047,647 

Losses  and  claims : 

Unpaid  December  81,  1017 1  $1,000 

Incurred  during  year 125  181, 449 

Totals    126  $182,440 

SetUed  during  year  in  full 118  166,167 

Unpaid  December  81,  1918 18  $16,282 

Premiums  collected,  without  deduction $400,011 


Gain  and  Lou  Exhibit 

INSURANCE  EXHIBIT 

RUNMIlia  EXPBNBIS 

Orois  premiumB  reoaived  durinc  the  year.  $1 ,928,660  58 
Deduct  groos  unoollected  and  deferred 
premiums  of  the  previous  year 263 ,  365  94 

Balance $1,665,803  60 

Add  gross  uncoUected  and  deferred  pre- 
miums December  31.  1918 271 .317  72 

Total $1,936,621  31 

Deduct  noae  premiums  paid  in  advance 
December  31. 1918 8,907  86 

Balance $1,927,713  46 

Add  gross  premiums  paid  in  advance  De- 
cember 31  of  previous  year 9 .330  32 

Groes  premiimis  of  the  year $1 .937,043  78 

Deduct  net  premiums  on  the  same 1 .550 .  577  77 

Loading  on  gross  premiums  of  the  year 
(averaging  20  per  cent  of  the  groes  pre- 
miums)   $886,466  01 

Insurance  expenses  paid  diiring  the  year.      $574,658  62 

Deduct  insurance  expenses  unpaid  De- 
cember 31  of  previous  year  (Including 
$52,673.18  loading  on  uncollected  and 
deferred  premiums) 115.640  99 

Balance $459,017  63 

Add  insurance  expenses  unpaid  December 
31,  1918  (including  $54,263.55  loading 
on  unoollected  and  deferred  premiums).        123,777  74 

Insurance  expenses  incurred  during  the 
year 582.795  37 

Loss  from  loading 

iNTIBaBT 

Interest,  dividends  and  rents  received 
during  the  year  (less  $1,310.42  amor- 
tisation and  plus  $3,428.71  accrual) . . .       $435,663  72 

Deduct  interest  and  rents  due  and  ac- 
crued December  31  of  previous  year.. .         147,811  83 

Balance $287,852  89 

Add  interest  and  rents  due  and  accrued 
Deoember  31. 1918 162,703  86 

Total $450,556  25 


Gain  in 
surplus 


in 

surplus 


$196,320  86 
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Gain  in  Lossin 

■uxpluB  Buri)luB 

Deduct  interest  and  rente  paid  in  advanoe 
Deeemb«r31.  1918 19.570  08 

Balance $480,986  17 

Add  interest  and  rente  paid  in  advanoe 
Deeember  31  of  previous  year 19.850  85 

Interert  eanied  during  the  year $450,837  02 

Inwstnient  esqwnses  paid  during  the  year        $61,043  89 


IsveBtment  ezpmeee  incurred  during  the 

61,648  89 


Net inccnne  from  inTcstmente $389, 193  13 

Interest  required  to  maintain  reserve. . . .  261 ,036  03 

Gain  from  interest $128,157  10 

MOBTAUTT 

Expected  mortality  on  net  amount  at  risk.  $661,982  17 

Desih  loeeeB  paid  during  the  year $735,898  73 

Deduct  death  losses  unpaid  December  31 
of  previous  year 52,132  84 

Balance $683,765  89 

Add  death  losses  untwd  December  31, 
1918 179,285  16 

Desth  lasses  ineurrsd  during  the  year  in- 


«su  losses  meurrsa  during  tne  year  m- 
eluding  the  commuted  value  of  instal- 

meat  death  losses $863,05105 

Deduct  terminal  reserves  released  by 
desth  of  insured 122,369  47 

Actual  mortality  on  net  amount  at  risk. .  740.681  58 

Lon  from  mortaUty 78,699  41 

AMKUims 
Expected  disbursemente  to  annuitente. . .  $525  88 

Deduct  feseives  expected  to  be  released 
by  death 258  93 

Net  expected  disbursemente  to  annuitante  $266  95 

Actual  annuity  claims  incurred $570  81 

Net  actual  annuity  claims  incurred 570  81 

Lon  from  annuities 308  86 

StmiuiNDBBS,  Lapsss  and  CiLLNoas 

Tenniaal  reserves  on  policies  and  addi- 

tiras  surrendered  for  cash  value  during 

the  year $131 .  198  08 

Deduct  amount  paid  on  the  same 127, 536  10 

GsiD  during  the  year  on  said  policies  sur- 
rendered for  cash $3,66198 

Tenniaal  reserves  on  policies  on  account 
of  which  extended  insurance  was 
granted  duiinc  the  year $50.667  82 

Deduct  indebtedness  and  initial  reserves 
on  said  extended  insurance 44.848  42 

Gain  during  the  year  on  extended  in- 
surance   5,809  40 

Tnminal  reserves  on  policies  exchanged 
during  the  year  for  paid>ui>  insurance. .  $4,933  63 

Deduct  indebtedness  and  initial  reserves 
on  said  paidnip  insurance 4,776  24 

Gain  during  the  srear  on  said  paid-up 
insurance 157  39 

Gain  from  changes  and  restorations  made 
during  the  year 687  99 

Gain  during  the  year  from  reserves  re- 
leaied  on  lapsed  policies  on  which  no 
eash  value,  paid-up  or  extended  in- 
surance was  allowed 38,644  35 

Total $48,961  11 
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Gain  in  Loss  in 
surplus  sorplus 
Decrease  during  the  year  in  unpaid  sur- 
render values 261  89 

Total  gain  during  the  year  from 
surrendered  and  lapsed  policies.  49,223  00 

DivmKNnB 

Dividends  paid  policyholders  in  cash,  114,114.88;  left 

ifrith  the  company  to  accumulate,  $12.816.56 $26,031  44 

Dividends  apphed  to  pay  renewal  premiums 102,365  90 

Dividends  applied  to  purchase  paid-up  additions  and 

annuities 8,529  45 

Total $187,826  19 

Deduct  decrease  in  unpaid,  deferred,  apportioned  and  pro- 
visionally ascertained  dividends 270, 129  49 

Incr^se  in  surplus  on  dividend  account 132,303  30 

Spbciai.  Funds 

Special  funds  and  special  reserves  December  31,  1917. . .  $321  25 

Special  funds  and  special  reserves  December  31.  1918. . .  321  04 

Decrease  in  special  funds  and  special  reserves  during  the 
year 21 

INVESTMENT  EXHIBIT 

RbAI<  EffTATB 

Loss  from  change  in  difference  between  book  and  market 
value  during  year 4 .925  22 

Stocks  and  Bonds 
Gains: 

Profits  on  sales  or  maturity $31  25 

From  chani^e  in  difference  between  book  and  market 
value  durmg  the  year 1 ,  526  00 

Total  gain  carried  in 1 ,  557  31 

Losses: 
Loss  on  sales  or  maturity 1 ,044  34 

Gain  from  other  investments 4 ,  110  47 

Gain  from  assets  not  admitted 2 ,  125  30 

MiSCBLLANSOUS 

Net  gain  on  account  of  total  and  permanent  disability 

benefits  or  additional  accidental  death  benefits  included 

in  Ufe  policies 129  87 

Loss  account,  20  payment  G.  A.  policies  surrendered 149  20 

Increase,  Beeville  Bank  judgment 86  74 

Gain  account,  due  from  Pittsburg  Life  A  Trust  Co 620  48 

Gain  account,  age  liens 4,903  21 

Loss  account,  early  policies 23 .  073  53 

Balance  unaccounted  for 1 ,564  75 

Total  gains  and  losses  in  surplus  during  the  year..  $324,695  00  $306. 161  66 

Surplus 

Surplus  December  31.  1917 $139,805  22 

Surplus  December  31,  1918 158,838  56 

Increase  in  surplus 10.533  34 

Totals $324,695  00  $324,095  00 


General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Does  the  company  value  on  the  fidl  level  premium  reserve  system,  the  preliminaiy  term,  the 
modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  Full  level  premium  to  June  1.  1915;  thereafter,  select  and  ultimate  American  3  per  cent. 

Q.  If  the  company  uses  more  than  one  of  the  above  methods,  give  the  amounts  of  insurance  «m^ 
reserve  under  each  method. 

A.  $2,397,570  issued  or  assumed  prior  to  company's  reincorporation  in  1899,  valued  aoeoidinii 
to  section  52,  New  York  Insurance  Law;  reserve,  $42,829;  full  level  premium,  $33,804,900;  reserve 
$7,885,612;  select  and  ultimate.  $21,065,348;  reserve,  $830,015. 
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Q.  Hm  the  company  ever  iasued  both  non-parttdpattiig  and  partioipatias  poUcies? 

A.  Yea. 

Q.  Does  the  company  at  present  iasue  both  non^participatiag  and  participating  pe^cies? 

A.  Pbrtidpeting. 

Q.  Give  tne  amounts  of  insurance  in  force  under  each  of  these  phuia,  stating  separately  amounts 
of  simusl  dividend  business  and  deferred  dividend  business  resiMXStively. 

A.  Assessment  and  stipulated  premium,  $2,397,570;  deferred  dividend,  112,286,352;  annual 
dindend.  $40,943,965;  non-partidpating,  $1,639,931;  including  extended  insurance. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  Yes. 

Q.  If  so.  give  the  amount  thereof. 

A.  $2,397,570. 


ScBSOuLB  Saowiifo  FaMMUitBt  Margins  Aifn  EnrmsBma  fob  ths  Finn  Yxar  or  Insurancb 

(See  New  York  Insurance  Law,  Section  97  as  amended,  and  Section  103.  Subdivision  11) 
Total  first  year's  premiums $232,467  62 

Margins  on  budness  Issued  and  paid  for  in  1918  and  in  force  De- 
cember 31,  1918: 
Loadings  on  first  year's  premiums  actually  collected  in  1918  on 

business  in  force  I>ecember  31,  1918 $66,107  73 

Deduct  loadings  on  instalments  of  fint  year's  premiums  deferred  or 

due^nd-unreported  December  31,  1917 6, 124  37 

Balance $49,983  36 

Add  IrtaHing^  on  instalments  of  first  year's  premiums  deferred  or  due- 
and-unreported  December  31,  1918 5,570  63 

Total  loadings $55,553  99 

Mortality  gains  (by  "  Select  and  Ultimate  "  method)  on  polides  issued  and  paid  for 
in  1918  on  business  in  force  December  31.  1918 78.377  86 

Total  ma^^ins  on  business  issued  and  paid  for  in  1918 $133,931  85 

Margins  on  paid-for  business  issued  and  terminated  in  1918: 
Full  gross  premiums  recdved,  $4,596.95  (includini|  $1,112.23  loading),  less  the  net 
cost  of  insurance  at  select  rates  for  time  the  policy  was  in  force,  ^25.61 3 ,  771  34 

Total  margins $137,703  19 

(^onunisnons  on  first  year's  premiums  actually  disbursed  in  1918. . . .  $104,927  69 

Deduct  commissions  reix)rted  as  to  be  paid  on  instalments  of  first 
year's  premiums  deferred  or  due-ana-unreported  December  31, 
1917 12,385  75 

Balance $02,541  94 

Add  oommisdons  to  be  paid  on  instalments  of  first  year's  premiums 
deferred  or  due-and-unreported  December  31,  1918 11 .  141  26 

Total  first  year's  oommisdons 103.683  20 

Medical  examinations  and  inspections  of  proposed  risks: 

Actual  disbursements  on  this  account  in  1918 $27,840  40 

Deduct  amounts  reported  as  incurred  but  unpaid  on  this  account 


spoi 

17. 


December  31.  1917 2.290  50 

Balance $25,549  90 

Add  amounts  incurred  but  unpaid  on  this  account,  December  31, 
1918 8,175  50 

Total  medical  and  inspection  fees 28,725  40 

Additional  sums  coming  under  any  of  the  above  heads  paid  or  incurred  by  an^  per- 
■OQ,  firm  or  corporation  on  behalf  of  the  company  or  under  any  agreement  with  it.  2 ,  570  41 

Total  expenses  chargeable  to  the  procurement  of  new  budness  as  spedfied  in 
section  97  (as  amended).  New  York  Insurance  Law $134,979  01 

Excess  of  margins  over  expenses $2,724  18 


Pbemiums.  Margins  and  Ezpbnbsb  for  thr  Compant's  Total  Businbbb 

Totd  premiums  of  the  year $1,037.043  78 

Totalloadings  (excess  of  gross  premiums  over  net  premiums  by  standards  adopted 

by  tht  company  under  section  84)  on  premiums  of  the  year $386 ,466  01 

T^naty  per  cent,  of  loadings  of  previous  year 73,894  83 

Mortality  gains  as  per  Part  I  of  this  schedule 81 .036  97 

Total  rntLTpnm  aUowodlby  section  97  (as  amended) ,  New  York  Insurance  Law.  $54 1 ,  397  81 
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ToUl  ezpenBes  inonrred  by  the  oompany  in  1018  (inoludiiic  total  fitst 

year's  expenaes  as  shown  in  Part  I  of  this  schedule) $644 ,430  26 

Deduct  actual  investment  expenses  (not  ezoeedin«  t  of  ono  po*  Mint 
of  mean  invested  sssets)  plus  taxes  on  real  estate  and  othor  outlays 
exclusively  in  connection  with  real  estate,  $61,643.80;  all  other 

I.  $42.490.66 104,134  46 

Total  insurance  expenses  for  1018  directly  paid  or  incurred  by  the  company.        640 ,  804  81 

Excess  of  total  insurance  margins  over  total  expenses $1 .003  00 


Bfigial  Dbposit  Scbbdulb  SBOwnro  Dapoaira  on  ImrasTMBinra  Nor  Hbld  won  thb  Pbotbc- 

TxoN  or  All  thb  Polxctholdbbs  or  thb  Compakt 


Statb 

Amortised 
value  of 
deposit 

in  such 

State 

New  York 

$1,146,014  60 

$040,612 

The  above  deposit  covers  the  reserve  on  company's  registered  policies  issued  under  section  73 
of  New  York  Insurance  Law.  This  section  was  amended  in  1910.  so  that  no  new  policies  or 
annuity  bonds  could  be  registered  under  its  provisions  after  December  31st  of  that  year. 

ScKBDULB  or  Rbal  Estatb  Ownbd.  CLAsaifiBD  bt  Statbs 


Statb 


Aiarket  value 


New  York 
Arkansas. 

Total 


$860,000 
12,000 


$862,000 


BOHBDXTLB  Or  MOBTGAGBB  OWMBB,   CLASaiVTBD  BT  StATBS 


Statb 

Amount  of 

X>rincipal 

unpaid 

Statb 

Amount  of 

principal 

unpaid 

Arkansas,  city 

$21,060 

112.000 

176.900 

207.400 

488.400 

29.600 

146.450 

20.000 

36,000 

New  York,  city 

$681,775 

Georgia,  city 

New  York,  farm 

21,300 

Kansas,  farm 

North  Dakota,  city 

North  Dakota,  farm 

Oklahoma,  city 

5.000 

Minnesota,  city 

677.400 

Minnesota,  farm 

261.360 

MississiDpi.  city 

South  Carolina,  city 

Tennessee,  oitv 

56.860 

Montana,  farm. 

32.600 

NiihnuilrA.    ftit.v 

Total 

New  Jersey,  city 

$2,920,875 

BCHBDULl   OF  BONDfl   AND   STOCKS    OWIYBD 


Bonds:  Book  value 

United  Stotes  oer  of  Indeb  1919  4%8....  $90.000  00 

oer  of   indeb  1919   4Hs....  90.000  00 

war  savings  stamps  1929  48  1,091  M 

9d    lib    1949   4s 660  00 

2d    lib   1949   4^s 80,000  00 

9d    lib   1949   4%s 99.900  00 

9d    lib   1998    4%S 129.850  00 

4th    lib    1998    4Us 118,4S0  00 

Nassau  Co     N  T  1929   8%s 10.989  49 

Spartanburg  Co  S  C  19SS  4^8 15.908  99 

Spartanburg  Co  S  C   1989   4%s 10,899  89 

Buffalo    N    T    1928  8H8 5,019  46 

1924  8H8 5,022  49 

1995  8Hs 6,010  99 

1926  9H8 6.01146 

1927  8H8 6.012  11 

1928  8Hs 6.019  28 

19S9  9Hs 8.014  06 


Far  value   Market  value 


990,000 

20.000 

1.906 

650 

80,000 

68.900 

129.850 

118,460 

10,000 

16.000 

10,000 

6.000 

6,000 

6.000 

6.000 

6.000 

6,000 

6,000 


990,000 

20.000 

1.092 


60,000 

§8,900 

129.860 

118,460 

9.100 

16.000 

10,000 

4,850 

4,860 

4.90O 

4,900 

4«900 

4«760 

4.T60 


value 

990.000  00 

90,000  00 
1,«91  04 


10.000  00 
69.900  00 

129.850  00 

119,480  09 

10,999  a 

16.908  82 

10.69119 

6^019  46 

i.0»49 

8.010  66 

6.011  4i 
6.01111 
8.018  98 
1,014  66 
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BoBdi:  BiMk  ynhut 

BvflAlo   N    T    19S0  tHs B,Otl  IS 

ISSl  t%a 10.048  «7 

19S2  tVis 10,OS1  00 

1»»  SHB 10.081  M 

lM4tHs SO.lOll* 

19«  S%B 80.107  0 

1880  4t 70,708  08 

New   York    City   1920  1s 87.000  00 

1884  Is 80.000  00 

1819  8^ 8,018  80 

1928  SVfta 88.064  76 

1888  8Vfri 7,888  64 

1928  8Hs 18.990  08 

1940  8Hs 07.680  84 

1940  8%s 86.004  19 

1948  8%a 80.018  81 

1968SVfta 69.147  81 

1968  8^8 44,807  88 

1958  SHa 60.n8  » 

1964  8Hi 48.770  89 

1964  8Hi 76,88144 

1987  4%B 66.09168 

1867  4Ha 49,419  14 

BcMtoa  MaM  1938  4t 20.787  84 

eieT«tand   Ohio    1989   4m 10.840  78 

AfchlMm  Top  A  8«nU  F»  tram  thort  IliM 

1868    4i     88.7K84 

AtcbiMm  Top  ft  SasU  Fe  trans  short  line 

1868    4s    14.160  70 

Atchisoo  Top  A  flanta  Fe  trans  short  Itos 

1968    4s     9,848  48 

Bangor  A  Aroostook  N  M  A  flsaport  41t 

R   R   18»   68 86.98166 

Bangor  A  Aroostook  N  M  A  Ssaport  4It 

R   R   1988   8s 10.186  87 

Bangor  A  Aroostook  N  M  A  Seaport  4iT 

R   R   1988   8s 8.168  86 

Bangor  A  Aroostook  Piaeat  dfr  1948  6s..  87.074  89 

bait   Chss   A   Atlantic    1st   1984  6s 11,678  74 

1984  6s 1.068  88 

1984  6s 8.168  14 

1884  8s 10.448  88 

Blngfaamtott  L  A  U  R  R  1988  6s 16,0M  88 

1926  6s 4.868  88 

1986  6s 608  88 

R7    Itn    6s 28.941  46 

Ry    1981    68 81.014  77 

Central  Ry  of  Oa  eons  R  R  1946  6s 28,004  88 

OsntrmI  Ry  of  Oa  eons  R  R  1948  6s 10.007  94 

rhleago  R  I  A  Pae  R  R  1984  4s 46.898  80 

Chi  A  Ea  ni  R  R  bds  1st  eons  1987  8s.  I8.888  84 

norlda  Ba  Cout  R  R  1969  4%s 61,080  18 

ni  Csntral  R  R  St  L  diT  A  tsr  1881  8Vfts  lO.lU  00 

lova   Oratral    R   R   1988  6s 28.808  88 

1988  6s 6.894  79 

1988  6s 81.06108 

1988  5s 14.448  88 

1988  6s 17.88117 

1988  6b 6.148  14 

1888  6s 14.879  » 

1938  6s 86.8»  99 

1998  6s 84.402  96 

MIsslMlppl   Oentnil   R  R  1949  6s 88.189  84 

Mlnltslppl   Osntrat  R  R   1949  6s 14.808  78 

Vlflsoiirl   K  A  Okia  R  R  1942  6s 68,707  41 

N«w  York  Stats  Rys  eons  1982  4^8 81.787  08 

N  T  A  J   R    R  1982  8s 49.M8  79 

1982  58 26.4S5  26 

1982  68 18.388  81 

1982  6s 10.268  78 

19828s 16,848  40 

Norfolk    A   Western    R   R   diT    1944  48....  48,888  89 

1944  4s....  14,088  44 

Orsgon  Short   I'Ins   (U  P)   R  R   1929  4s..  84.878  09 

Hlo  Oranda  Western  Cons  R  R  1949  4s..  81.879  61 

1M9  4S..  91.18108 

1949  4a..  21.880  90 

1948  4s..  81.180  88 


Par  Tains   Market  ralna 


8.000 
10.000 
10,000 
10.000 
80.000 
80.000 
78.000 
87,000 
80.000 

8.000 
80.000 

7,000 
18,000 
88.000 
88.000 
86.000 
87,000 
48.000 
80.000 
48.000 
78.000 
60.000 
48.000 
80.000 
10.000 

88.000 

U,000 
10,000 
88,000 

10.000 

8.000 

88.000 

11.000 

1,000 

8.000 

10.000 
16.000 

4.600 
600 
88.000 
S(.000 
88.000 
10. 000 
60.000 
S(.000 
60.000 
10,000 
86.000 

6,000 
80.000 
14.000 
17.000 

6.000 
14.000 
88.000 
86.000 
40,000 
16.000 
80.000 
86.000 
60.000 
26.000 
16,000 
10.000 
28.000 
80.000 
16.000 
28,000 
86.000 
26.000 
26.000 
28,000 


4.700 

9,400 

8.400- 

9.800 

18,800 

18.800 

74,880 

88,480 

88,600 

6,000 

89.400 

8,880 

14.880 

67.880 

88,760 

88.760 

80.780 

88.870 

44.600 

87.840 

88.000 

68.600 

47.880 

18.400 

8,800 

81.000 

18,800 

8,400 
10.000 

8,000 


Afflortlssd 
▼aln* 

8,81188 
10,048  87 
10.081  00 
10,088  04 
80,101  88 
80,107  18 
78.788  08 
87.000  00 
80,000  00 

8,018  10 
89.084  IB 

7.886  84 
U.  800  OS 
87.688  84 
88,804  19 
80,«18ll 

88.147  11 
44.887  88 
80,818  86 
48.770  88 
78,88144 
88.881  81 
48,419  14 
80,787  M 

10.148  71 

ll.nBM 

14.188  18 

8.  Ml  48 

88,»1IB 
10.188  17 


4,000 

6,168  86 

88.000 

87.074  80 

7.040 

11.678  74 

840 

1,088  88 

1.990 

8,168  14 

8.400 

10,448  88 

14.860 

14,880  00 

4.871 

4,878  00 

476 

476  80 

88.000 

88,000  00 

88.000 

18.000  00 

M.OOO 

88.084  18 

9.600 

10,007  94 

81.000 

48.898  80 

10.750 

80.760  00 

46.600 

81.060  86 

7.700 

10.181  80 

11.760 

88,808  88 

4.860 

8.884  79 

17.400 

81,08108 

18.180 

14.448  88 

14.780 

17.881  17 

4.860 

6.148  14 

12.180 

i4.en86 

81.760 

88.8U  H 

81.760 

84.408  88 

88.800 

88.188  84 

18,800 

14.808  TB 

88,000 

89,000  00 

18.8S0 

81.787  08 

48.600 

49.948  79 

84.280 

88,468  88 

14.668 

16.888  n 

9.700 

10.888  78 

14,968 

86.848  40 

48.000 

48,888  89 

18.800 

14.088  44 

88.000 

84.878  88 

16.760 

81,879  61 

18.780 

81.181  08 

18.780 

81,800  90 

16.760 

11,180  61 
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Bonds:  Bbok  valaa 

8t  L.  I   M   *  So  R  R   R  *  a  DlT  UaS  4t  47.teO  85 

8b   Pacific   lit   Rot   R   R   1965   4a 47.776  tS 

Union  Pacific  lat  Uon  A   Rof  1006  4a....       14,287  « 
St    lioaia    4b    San    Franciaeo    prior    lien 

IMO     4s     0,  Oil  40 

Seaboard   Air  UneCRR     1st   coos  1946  60  25.000  00 
United   B   li  4b   Power  Co  Baltimore  Md 

Ittl    4Hs     24.06071 

United   E   Li  4b   Power  Co  Baltimore  Md 

1988  4%8     14.056  88 

United   B  L  4b  Power  Co  Baltimore  Md 

1989  4%s     14.06108 

Minneapolis    Gas    Light    Co    Minn  1980  6o  15.000  00 

1980  5s  10.073  74 
Los  Angeles  Gas  A  Elee  Loo  Angeles  Gal 

1989    5s     14.66805 

Los  Angeles  Oss  4k  Elee  Los  Angeles  Gal 

1989    5s     24.5C7  57 

Los  Angeles  Oss  4b  Blec  Los  Angeles  Cal 

1988    5s     14.56666 

Kings  Co  L'ghting  Cb  Bklyn  N  Y  1964  6s  49.625  25 

1964  5s  9,411  19 

Burlington   Ry   4b  Ught  Co  Iowa  1982   5s  80.981  29 

1982  6s  14.016  76 

1981  6s  11,687  86 
Detroit  City   Gas  Co  1928  5s 19.688  10 

1928  6s 19.840  80 

1928  5s 29.759  57 

Chattanooga  Ry  4b  Lt  Co  Tenn  1956  6s..  46.878  46 

Utlca  Gas  ft  Elec  Co  Utlca  N  T  1957  5s  49.276  88 
Union    Gas    4b    Elec    Co   Bloomlngton    111 

1985    6s     28.81020 

Empire  Gas  ft  Fuel  Co  1st  coll  tr  1926  6s  86.000  00 

1926  6s  26.000  00 

Des   Molnss  City   Ry   Co   Iowa  1986  5a...  24.074  00 
Syracuse    Rap    Trans    R    R    2d    ft    closed 

1980    6s     84,67188 

Syracuse    Rap    Trans    R    R   2d    ft    closed 

1980    5s     24.67128 

Wisconsin   Gas   ft   Blec   Co   1st  1952  5s...  14.51198 

St  LoulB  Co  Mo  Gas  Co  1»61  5s 24.634  64 

Milwaukee   El    Ry    ft   L  gen   rfd   1951  5s  18,657  17 

1961  6s  88.776  87 

ClSTeland   Blec   ni   Co   1939   5s 44.166  91 

Detroit   Edison    Ist   rfdg   1940  5s 12.654  74 

LouiSTlIle   Gaa   ft   Elec   Co    1928    78 24.545  14 

1928   78 84,860  16 

Rochester  Ry   ft  U  Co  N  Y  1921  7s 14.692  82 

Stocks: 

166    First   Nat   Dank    Blnghamton   NY..  26,850  00 

TotaH   88.889.878  M 


Amortised 

Par  raluo   ] 

Market  Tains 

▼mine 

50,000 

89.600 

47.860  85 

50.000 

a.  600 

47,776  18 

16.000 

22.000 

14.  »7  68 

11.500 

8,000 

8.06140 

15.000 

88.760 

16.000  00 

16,000 

22.150 

14.060  71 

16.000 

11.260 

24.060  88 

26.000 

21,260 

14.061  08 

25.000 

21.260 

K.00O0O 

10,000 

9.800 

10.  on  74 

26.000 

28.600 

14.668  05 

25.000 

28.600 

14.567  97 

16.000 

23.500 

24.666  66 

60.000 

88.000 

49.63S  25 

10.000 

7.600 

9.412  29 

86.000 

78.950 

80.911  29 

16,000 

18.060 

14. €26  76 

86.000 

21.750 

22.617  86 

80.000 

29.100 

29.683  10 

20.000 

19.400 

19.840  80 

80,000 

29.100 

28.758  67 

60.000 

88.000 

46.878  46 

50.000 

47.500 

49.176  88 

15.000 

tt.OOO 

28.810  10 

86,000 

84,800 

86.000  00 

16.000 

24.600 

S5.000  00 

16.000 

21.750 

S4.074  00 

K.OOO 

22.260 

24.67118 

86,000 

22.260 

14.671  18 

16.000 

22.760 

14.511  86 

26.000 

21.760 

24.684  64 

26.000 

21.760 

28.657  17 

16.000 

21.760 

22,776  87 

50.000 

48.500 

44.166  91 

15.000 

14.000 

22.664  74 

15.000 

25.000 

24.646  14 

85.000 

85.000 

24.860  16 

15.000 

14.700 

14.628  68 
Market  Talne 

16.600 

16.196 

26.186  00 

88.867.065 

88.044.607 

81.810.202  16 
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DBnuxuiD  DnrxDHHM  Paid  ix  1918  Pbb  $1,000  or  Inburancb 


Kind  op  Pouct 


Ordinary  life. . . 
20-pBymratlife. 


AoB  AT  iBsna,  26 


IS-TBAS    PHRIOD 


Annual 
pre- 
mium 


$21  84 


Divi- 
dend 


$32  36 


20-TaAB    PBRIOD 


Annual 
pre- 
mium 


$28  10 


Divi- 
dend 


$43  96 


AoB  AT  laaiTa,  35 


16-TBAR    PBRIOD 


Annual 

pare- 

mium 


$27  91 


Divi- 
dend 


$42  74 


20-TaAB    PBBIOD 


Annual 
pre- 
mium 


$70  00 


Divi- 
dend 


$81  49 


AOB  AT  ] 

$39  30     161  51 

[asuB. 

45 

AOB 

AT 

lasua. 

6i 

m 
• 

s 

SOijayment  life .... 

•    ■ 

Dbpbbbbd  DxTXBBinis  Paid  m  1918  Pbb  $1,000  or  iNauRAiiCB 


AoB  AT  IsauB,  36 

Kind  or  Pouct 

15-TBAB  PBBIOD 

1 

Annual 
pre- 
mium 

Dividend 

15-7Mr  endowment  aMurance • 

$09  09 

$105  26 

16-year  endowment  aaeuranoe. 


AoB  AT  lasxTB.  56 
$83  51  I      $121  91 
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TEACHERS    INSURANCE    AND    ANNUITY 
ASSOCIATION    OF    AMERICA 


676  FIFTH  AVENUE,  NEW  YORK 

[Incorporated  and  commenced  business  1918] 
HENRY  8.  PBITCHBTT,  President  CLTDB  FUB6T,  Secretary 

CAPITAL  $500,000 

INCOMB 
Interest: 

Bonds    $13,062  86 

On  deposits  279  48 

Total   $13,342  34 

Contribution  to  surplus 500,000  00 

Additional  surplus  paid  in 7,469  32 

Oroaa  inoreaee,  hy  adjustment,  in  hook  value  of  ledger  assets, 
viz,: 

Bonds  (including  $2,224.60  for  accrual  of  discount) 2,224  60 

Total  Income  $523,086  16 

Ledger  Assets,  September,  1918 600,000  00 

Total    $1,028,088  16 

DISBURSBMENTS 

Salaries   and   ail   other   compensation   of   officers,   directors, 

trustees  and  home  office  employees $11 ,585  52 

Rent    ; 1,491  66 

Printing  and  stationery,  $4,729.36;   postage,  telegraph,  tele- 
phone and  express,  $109.75 4,839  11 

Furniture,  fixtures  and  safes 1, 634  70 

Insurance  department  licenses  and  fees 14  78 

liiiscellaneoufl    ; 490  86 

Oross  decrease,  hy  adjustment,  in  hook  value  of  ledger  assets, 
vie,: 

Bonds  (including  $26.30  for  amortization  of  premiums) ....  2^  30 

Total  Disbursements  $20,082  02 

Balance  $1,002,968  24 


LBD6ER  A8SBT8 

Book  value  of  bonds $1,002,673  20 

Cash  in  company's  office 100  00 

Deposits  in  trust  companies  and  banks  on  interest 180  04 

Total    $1,002,058  24 


1918]    TXA.OH1BB8  Insttbanob  Aim  Anstuitt  AssociATioir    81S 

NON-LBDGEB  A8SBT8 

Interart  due  and  accrued  on  bonda 16,637  61 

Total  As0«ts  f  1,018,490  75 

LIABILITIES,   SUBPLUS,   AND  OTHBB   FUM>8 

Capital    $500 ,  000  00 

Unassigned  fonds  (gurplus) 618,490  76 

Total    $1,018,480  75 

BxHZBiT  or  POLicias 
(None) 

IN8T7BANCE  EXHIBIT 
Bi 


Gftinin  Loatin 

■uTplus  surpliia 

lomuoe  ezpoiMs  iMdd  during  the  yMtf. . .    $19,28162 


hmmnm  gipcnwe  Incuywd  during  tha  y—r.  $10,281  $8 

LoHlzomkMding $19,281  62 

Iimnnn 

latcrat,  <fividendi  and  rants  recdTed  dur- 

iaft  the  year  (len  $26,80  amortliation  and 

phM  $2,224.60  aocnial) $16,640  64 

Add  interaat  and  renta  due  and  aoenied  De- 

eember  81, 1918 16 .  687  61 

Intemt  earned  during  the  year $31 ,078  06 

Investment  eapeneei  paid  during  the  year. .  $776  00 

biTMtnieat  eipeneea  IneuiTed  during  the 
year 776  00 

Gain  from  faitentt $80,303  06 

MnOMLLAXmOVB 

CoBtiflmUoa  to  sinplui 607,400  82 

Total  gaina  and  loaMa  In  aurphn  during  the  year $687,772  87    $19,281  62 

SVBPLTJS 

Sorplaa  Deecmber  81. 1918 $618,490  76 

Inoaaaa  In  soiplua 618,400  76 

Totals $687,772  87  $687,772  87 


General  Xnterrogatotiea  Regarding  Gain  and  Loss  Sidilbit 

<1  Doea  the  eompany  Talue  oo  the  full  ler^  premium  reaerve  ayatem,  the  preliminary  tenn.  the 
modified  prdimlnary  term  or  the  aeleet  and  uhunate  baaia? 
A.  The  fun  level  premium  reaerve  ayatem. 

Q.  Haa  the  eompany  ever  iaaued  both  non-partidpating  and  participating  polideat 
A.  No. 

Q.  Docs  the  eompany  at  present  iaaue  both  non-partidpating  and  participating  polidea? 
A.  Non-nartldpating. 

Q.  Haa  the  eompany  any  aaseasment  or  stipulated  pnmxum  insurance  in  force? 
A  No. 
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ScHUDULi  OF  Bonds  Ow2nBD 

Book  and 
amortised 
Bonds:  -raluo 

United    SUtes    Third    Lib    IMS   4^* IIW.MO  00 

New    York    City    1067    4%b 97.600  00 

Atchison  Topeka   *   Santa   Fe   gen  1996  4s tt.KO  00 

Baltimore   A   Ohio   prior   lien   19X   SHe 89.660  00 

Central  R  R  of  N  J  gen  1987  6s 102.980  00 

Chicago   Burl    ft    Qulncy    (111   D1t)1949  8H« 76,130  00 

Chicago    Northwestern    gen    mtg    1987    6s 14,081  SO 

Delaware    4b   Hudson    Co    1st    4b    rfdg    1948    4s 88,940  00 

Illinois   Central   equipment   series   B   1926   6s 94,190  00 

Illinois    Central    refunding    1966    4a 8,088  00 

New  York  Central   1st   1997  8%b 70.060  00 

PenuQrlTanla  R  R  general   series   A   gold  1966   4Hs 90,080  00 

Totals     «1, 008^678  sot 


Par 

Martcet 

▼alue 

valae 

8100,000 

8800,000 

100»000 

106.000 

100.000 

89.000 

100,000 

91.000 

100.000 

lu.ooa 

100,000 

82.000 

14.000 

14,800 

100.000 

98.000 

100. 000 

99.000 

10.000 

8.700 

100.000 

19.000 

100.000 

96.000 

.t;i.lM.O0lO  81.068.880 
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THE  UNITED  STATES  LIFE  INSURANCE  COMPANY 

IN  THE  CITY  OE  NEW  YORK 


273  BROADWAY,  NEW  YORK 

[Incorporated  and  commenced  basineas  1850] 
JOHN  P.  MUNN,  President  A.  WHEELWEIOHT,  Secretary 

CAPITAL  $264,000 

FSgnrM  >;>pnaring  in  tliis  abetmct  are  thoM  of[an  aamlnation  by  department  m  of  December 
SI,  1918. 

INCOME 

First  jeftr'a  premiums,  without  deduction,  less 
$2^70.90  reinsurance $46, 450  40 

Surrender  values  applied  to  pay  first  year's 
premiums   3, 173  32 

First  year's  premiums  on  original  policies        $48 » 023  72 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities 2»  336  88 

Surrender  values  applied  to  purchase  paid-up 
insurance  and  annuities 36, 726  84 

Consideration  for  original  annuities  involving 
life  contingencies   825  00 

Consideration  for  supplementary  contracts  in- 
volving life  contingencies 5f  000  00 

New  premiums   $93, 512  44 

Benewal    premiums,    without    deduction,    less 

$20,098.60  reinsurance    $602, 991  14 

Dividends  applied  to  pay  renewal  premiums..  1,451  38 

Surrender    values    applied    to    pay    renewal 

premiums   97  32 

Renewal  premiums 604, 539  84 

Extra  premiums  for  total  and  permanent  disability  benefits 
included  in  life  policies 171  10 

Premium  income    $698,223  38 

Premiums  reported  during  year  on  U.  S.  monthly  difference 
lists  to  war  risk  insurance  bureau  in  accordance  with 
soldiers'  and  sailors'  civil  relief  act 49  53 

Interest: 

Mortgage  loans $117,  365  96 

Bonds 123,351  24 

Premium  notes,  policy  loans  or  liens 69,472  19 

On  deposits   972  35 

From  other  sources 57  04 

Totel 811,218  78 
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E«nt 69,680  08 

Profit  and  loss:  first  year's  commissions  overpaid  in  1917....  50  99 

Borrowed  money  (gross)    195, 000  00 

Gross  increase^  by  adjustment j  in  hook  value  of  ledger  assets, 
viz,: 

Bonds   (including  $837,96  for  accrual  of  discount) 837  96 


Total  Income f  1,276,000  72 

Ledger  Assets,  December  ai,  1917 7,108,540  34 

Total    $8,878,608  06 


DISBUttSBMENTS 

Death     claims      (less     $6,500     reinsurance), 

$438,315.71 ;  additions,  $4,202.58 $442,  608  29 

Matured  endowments 126, 367  00 


Net  losses  and  matured  endowments $668, 966  29 

Annuities  involving  life  contingencies 11, 847  86 

Premium  notes  and  liens  voided  by  lapse,  less  $851  restora- 
tions      4,562  00 

Surrender  values: 

Paid  in  cash,  or  applied  in  liquidation  of 
loans  or  notes $292,  809  72 

Applied   to   pay   new  premiums,   $3,173.32; 

renewals,  $97.32   3,270  64 

Applied  to  purchase  paid-up  insurance  and 

annuities    36,72i6  84 


Total 332, 807  20 

Dividends : 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes  $39, 276  63 

Applied  to  pay  renewal  premiums 1, 461  38 

Applied  to  purchase  paid-up  additions  and 

annuities    2, 336  88 


Total   43,064  79 

{Total  paid  policyholders $961,236.54) 

Investigation  and  settlement  of  policy  claims  including  $300.35 
for  legal  expenses   821  86 

Claims  on  supplementary  contracts  not  involving  life  c<m- 
tingencies    5i 984  61 

Dividends  or  interest  to  stockholders 18, 480  00 

Commission  to  agents: 

First  year's  premiums,  $22,587.83;  renewals,  $25,528.16 48,115  99 

Agency  supervision  and  traveling  expenses  of  supervisors....  36*197  60 

Branch  ofiice  expenses  and  salaries 13, 686  98 

Medical  exammer's  fees,  $4,545;  inspection  of  risks,  $670.27..  6,215  27 
Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 76, 995  87 

Rent    .' 19, 670  86 

Advertising,  $5,132.57;  printing  and  stationery,  $2,825.58; 
postage,  telegraph,  telephone  and  express,  $6,722.14;  ex- 
change,  $922.10    15,602  39 

L^gal  expense  8, 066  34 
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Furniture,  fixtures  and  safes 77  10 

Repairs  and  expenses  on  real  estate 32» 628  87 

Taxes  on  real  estate 16, 783  77 

State  taxes  on  premiums 8, 688  17 

Insurance  department  licenses  and  fees 1, 038  50 

All  other  licenses,  fees  and  taxes  including  $2,112.51  federal 

corporation  tax 6, 308  99 

Miscellaneous    7, 347  40 

Agents'  balances  charged  off 80  00 

Borrowed  money  repaid   (gross) 66, 000  00 

Interest  on  borrowed  money 4, 024  99 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds    4, 611  78 

Gross  decreoMe,  by  adjustment,  in  hook  value  of  ledged  aswts, 
i>UB.: 

Bonds  (including  $1,283.57  for  amortization  of  premiums) .  1,283  67 

Total  DiBbursements f  1,341,105^  53 

Balance  $7,087,407  53 


LEDGER  ASSETS 

Book  value  of  real  estate $740»436 

Mortgage  loans  2,243, 000  00 

Premiums  reported  on  U.  S.  monthly  difference  lists  to  war 
risk   insurance   bureau   in   accotdance   with    soldiers'    and 

sailors'  civil  relief  act 49  63 

Loans  on  policies  l,067f 792  71 

Premium  notes  66, 786  00 

Book  value  of  bonds 2, 876, 883  16 

Cash  in  company's  office 2, 217  46 

Deposits  in  trust  companies  and  banks  not  on  interest 11, 394  62 

Deposits  in  trust  companies  and  banks  on  interest 37,956  46 

Agents'  balances,  net 892  78 


Total    $7,097,407  63 

NON-LBDGEB  ASSETS 
Interest  due  and  accrued: 

Mortgage  loans  $33, 219  70 

Bonds    39,200  91 

Premium  notes,  policy  loans  or  liens 17>  042  64 

Other  assets 118  88 


Total   89,682  08 

Rents  due W  87 

Market  value  of  real  estate  over  book  value 83, 564  18 

Renewals 

Gross  premiums  due  and  unreported $42, 100  24 

Gross  deferred  premiums 3,  303  75 

Totals    $45,  403  99 

Deduct  loading  7f  669  65 

Xet  uncollected  and  deferred  premiums 87f  7i4  84 

OroM  AMeta  $7,248,369  95 
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DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  debit  balances,  gross $892  79 

Premium  notes,  policy  loane  and  other  policy 
assets  in  excess  of  net  value  and  of  other 

policy  liabilities  on  individual  policies 1,902  76 

Book  value  over  amortized  value  of  bonds  and! 
market  value  of  etocks  and  bonds  not 
amortized  26,2«0  30 


28.055  84 


Total  Admitted  Assets $7,8a0,804  11 

LIABILITIES,  SURPLUS  AND  OTHER  FUNDS 
Net  present  value  of  all  policies  «  paid  for  "  and  in  force  on 
December  31,  1918,  as  computed  by  company  on  following 
tables  of  mortality  and  rates  of  interest,  vi^.: 
Actuaries'  tables  at  4%  on  is- 
sues prior  to  January  1,  1901     $2, 928,  313 
Same    for    reversionary    addi- 
tions      16,140 


American  experience  table  at 
3^%  on  issues  after  Janu- 
ary 1,  1901,  except  following.     $3, 213,  680 

Same  for  reversionary  addi- 
tions    44.261 


$2, 944, 453 


3, 257, 941 


American  experience  table  at  3%%  on  pre- 
liminary term  basis  on  whole  life  and 
endowment  issues  Jime  1,  1905,  to  Decem- 
ber 31,  1906 276,  362 

Net  present  value  of  annuities 
(including  those  in  reduction 
of  premiums)  on  following 
tables  and  rates  of  interest, 
viz.: 

Actuaries'  4%  prior  to  January 

1,  1901    $96,524 

American     3%%     January     1, 

1901,  to  December  31,  1906 . .  14,  814 

McClintodc  S^%  after  Decem- 
ber 31,  1906 33, 654 

144,992 


Total   $6, 623,748 

Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies 78, 096 

*  Net  reserve  (paid-for  basis) $6, 645, 652  00 

Extra    reserve    for    total   and   permanent   disability   benefits 
included  in  life  policies 156  13 

Present  value  of  amounts  not  due  on  supplementary  contracts 
not  involving  life  contingencies 54, 627  00 

Liability  on  policies  cancelled  on  which  a  surrender  value  may 
be  demanded   3, 255  61 

Claims  for  death  losses  in  process  of  adjust- 
ment or  adjusted  and  not  due $11, 477  00 

Claims   for  death  losses  reported,  no   proofs 
received 54 ,  298  08 


*  Net  reserve  as  computed  by  New  York  Insurance  Department,  paid-for  basis, 
16,532,998. 
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Reserve  for  net  death  losses  incurred  but 
unreported    

Claims  for  matured  endowments  due  and 
unpaid  

Claims  for  death  losses  and  other  policy  claims 
resisted    


10,625  00 
7.  505  00 
2,000  00 


Total  policy  claims 

Premiums  paid  in  advance,  including  surrender  values  so 
applied    

iTieamed  interest  and  rent  paid  in  advance 

Commissions  due  agents  on  premium  notes  when  paid 

Commissions  to  agents,  due  or  accrued 

Salaries,  rents,  o^ce  expenses,  bills  and  accounts  due  or 
accrued    

Medical  examiners'  fees,  $634 ;  legal  fees,  $25,  due  or  accrued . 

Estimated  amount  of  taxes  hereafter  payable  based  on  busi- 
ness of  year  of  this  statement 

Borrowed  money 

Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferr^  pre- 
miums   

Dividends  declared  on  or  apportioned  to  annual  dividend  poli- 
cies payable  to  policyholders  to  and  including  January  31, 
1010  

Dividends  declared  on  or  apportioned  to  deferred  dividend 
policies  payable  to  policyholders  to  and  including  January 
31,  1919    

*  Amounts  set  apart,  apportioned,  provisionally  ascertained, 
calculated,  declared  or  held  awaiting  apportionment  on  de- 
ferred dividend  policies   

Real  estate  expense  and  repairs 

Dividends  due  January  1,  1919,  on  capital  stock 

Capital    

Uoasslgned  fimds  ( surplus)    


85, 905  08 

1,641  90 

21,661  41 

5,  339  78 

1, 143  43 

1,058  18 
659  00 

8,929  00 
140,000  00 


6,  809  85 


6  56 


4,092  96 


9,423  01 

1,589  91 

9, 240  00 

264,000  00 

55,213  30 


Total    $7,280,304  11 


*  SCBBDUUB 

Showing  amnmU  Ml  apartt  apportiofud,  proviaitmaUy  ateertained,  ealeulated,  dedaredt  or  hdd  aicaUing 

apportionmmt  upon  deferrtd  dividend  policiet 


Ybab  of  lasuB 

15-year 
penod 

20-year 
period 

Total 

1809 

$1 .467  26 

1,796  62 

1.878  22 

1.603  73 

973  81 

901  71 

468  76 

191  66 

$1,467  26 

1900 

1,795  62 

1901 

1,878  22 

1908 

1,603  73 

1903 

973  81 

1904 "        

$127  78 
95  43 
19  14 

1.029  49 

1905 "    ' 

664  19 

1906 :.:: 

210  79 

Total 

$242  36 

$9,180  66 

$9,423  01 

11 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Number 

In  force  December  31,  1917 2,817 

iRsued  during  year 857 

Totato    8,174 

Ceued  to  be  in  force  during  year 847 

In  force  December  81,  1918 2,827 

LoMCB  and  Hi<<m» : 

Unpaid  December  81,  1917 8 

Incurred  daring  year 51 

Totals    59 

SetUed  during  year  in  full,  |118,897 ;  marked  off,  |700.  54 

Unpaid  December  31,  1918 6 

Premiums  collected,  without  deduction 


Amount 

15,691,427 
715,613 

$6,407,040 
789.672 

15.667,868 


111,160 
108,597 


1119,747 
114,097 

»5,650 

1166,677 


Gain  and  Lom  ExhiUt 

INSURANCE  EXHIBIT 
RuNNiKo  ExFamas 

Gnw  premiumB  raoeivod  during  the  ye&r 
(Ian  $4,562  part  praniom  notes  yoidod 
lor  lapse) $693,549  81 

Dedmet  gross  unooHected  and  deferred  pre- 
miums of  the  previous  year 51 ,425  67 

Bakaoe $642,124  14 

Add  gross  unodleoted  and  deferred  pre- 
miums Deoember  31.  1918 46.403  99 

Total $687,628  13 

Deduct  groes  premiums  paid  in  advance 
December  31,  1918 1.541  90 

Balance $686,986  23 

Add  cross  premiums  paid  in  advance  De- 
cember 31  of  previous  year 1 ,720  36 

GroM  premiums  of  the  year $687,706  60 

Deduct  net  premiums  on  the  same 686,102  60 

Loading  on  gross  premiums  of  the  year 
(averaginc  14.92  per  cent  of  the  gross 
prenmuns) $102,604  09 

Insurance  expenses  paid  during  the  year $223,633  86 

Deduct  insurance  expenses  unpaid  Decem- 
ber 31  of  previous  year  (including 
18.588.09  loading  on  uncollected  and  de- 
feired  prenoiums) 24 ,043  46 

Balance $199,490  40 

Add  insurance  expenses  unpaid  December 
31.  1918  (ineloc&nf  $7.6e05  loading  on 
uncoUeeted  and  deferred  premiums) 24.780  04 

losuiance  expenses  incurred  during  the 
ysar 224,279  44 

I.QH  from  loading 

Intibut 

Interest,  dividends  and  rents  received  dur- 
ing the  year  (less  $1,283.57  amortisation 
and  plw  $837.06  accrual) $380,453  26 

Deduct  interest  and  rents  due  and  accrued 
December  81  of  previous  year 91 .  745  75 

Balance $288,707  60 


Qain  in 
surplus 


m 
surplus 


$121,676  35 
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Qainin  Loss  in 
■orpluB            BurploB 
Add  interest  and  rents  due  and  aoeroed  De- 
cember 31,  1918 89,643  90 

Total $378,351  40 

Deduct  interest  and  rents  paid  in  advance 

December  31,  1918 21,661  41 

Balance '. . .  $356,689  99 

Add  interest  and  rents  paid  in  advance  De- 
cember 31  of  previous  year 24 ,  446  53 

Interest  earned  during  the  year $381 ,  136  52 

Investment  expenses  paid  during  the  year. .     $71,006  60 
Deduct  investment  expenses  unpaid   De- 
cember 31  of  previous  year 1 ,024  01 

Balance $09,982  59 

Add  investment  expenses  unpaid  December 

31.  1918 1.589  91 

Investment  expenses  incurred  during  the 
year 71.572  50 

Net  income  from  investments $309, 564  02 

Interest  required  to  maintain  reserve 246, 601  00 

Qain  from  interest $62,963  02 

MOBTALTTr 

Expected  mortality  on  net  amount  at  risk . .  $286 ,  873  00 

Death  losses  paid  during  the  year $442,608  29 

Deduct  death  losses  unpaid  December  31  of 
previous  year 56.844  08 

Balance $385,764  21 

Add  death  losses  unpaid  December  31,1918.      78 ,  400  08 

Death  losses  incurred  during  the  year,  in- 
cluding the  commuted  value  of  instal- 
ment death  losses $464, 164  29 

Deduct  terminal  reserves  released  by  death 
of  insured 196,179  00 

Actual  mortality  on  net  amount  at  risk ....  267 ,  985  29 

Qain  from  mortality 18,887  71 

Aknitituds 

Expected  disbursements  to  annuitants $10,977  42 

Dfliduct  reserves  expected  to  be  released  by 
death 4.868  08 

Net  expected  disbursements  to  annuitants  $6,109  34 

Actual  annuity  cUdms  incurred $1 1 ,847  26 

Deduct  reserves  released  by  death  of  annui- 
tantt 673  00 

Net  actual  annuity  claims  incurred 11 ,  174  26 

Loss  from  annuities 6,064  92 

StTBRBKDXBB,  La^BB  AND  CbANQBB 

Terminal  reserves  on  policies  and  additions 

surrendered  for  cash  value  during  the 

year $295,717  23 

Deduct  amount  paid  on  the  same 287,334  03 

Qain  during  the  year  on  said  policies  sur- 
rendered for  cash 8,383  20 

Terminal  reserves  on  policies  on  account  of 
which  extended  insurance  was  granted 
during  the  year $5, 158  48 

Deduct  mdebtedness  and  initial  reserves  on 
said  extended  insurance 4,294  20 

Qainduringtheyear  on  extended  insurance.  864  28 
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Tenninal  resovee  on  polioies  exohansed 
duriof  the  year  for  paid-up  ineuranoe. . .     $41 .349  54 

Deduct  md^tedneaa  and  initial  reeerves  on 
said  paid-up  insurance 41 ,  178  97 

Gain  daring  the  year  on  said  paid-up  inaur- 
anoe 170  67 

Lon  from  chances  and  restorations  made 
during  the  year —4,926  00 

Gain  during  the  year  from  reserves  released 
<m  lapsed  policies  on  which  no  cash  yalue, 
paid-up  or  extended  insurance  was  al- 
lowed   7,383  00 

Total $11,876  05 

Increase  during  the  year  in  unpaid  sur- 
render values —2,070  52 

Total  gain  during  the  year  from  sui^ 
rendered  and  lapsed  polides 

DiVIDBNDS 

Dindends  paid  stockholders 

Dividends  paid  policyholders  in  cash $39,276  53 

Dividends  applied  to  pay  renewal  premiums 1 .451  38 

Divideods  applied  to  purchase  paid-up  additions  and 
annuities 2.336  88 

Total $43,064  79 

Deduct  decrease  in  unpaid,  deferred,  apportioned  and 
provisianally  ascertained  dividends 12,317  26 

Deeresse  in  sarplus  on  dividend  aooount 

Pnonr  and  Loss  (Exclitdino  Invmtmbmts) 

Canisd  to  profit  aooount $50  99 

Carried  to  lose  account 58  57 

Net  to  loss  account 


Gain  in 
surplus 


Lobs  in 
surplus 


9,805  53 


18.480  00 


30,747  53 


7  58 


INVESTMENT  EXHIBIT 

RSAL  EVTATB 

Osin  from  dwans  in  differ«ice  between  book  and  market 
value  duiingtne  year 

Stocks  akd  Bonds 
Losm: 

Lns  on  sales  or  maturity $4 ,611  78 

From  daange  in  difference  between  book  and  market 
value  during  the  year 5,552  81 

Total  loss  carried  in 

utio  from  assets  not  admitted 

MlBCNLLANIiOUB 

Net  gain  on  account  of  total  and  permanent  disability 
benefits  or  additional  accidental  death  benefits  included 
m  life  pdiciee 

Balance  unaccounted  for 

Total  gains  and  losses  in  surplus  during  the  year. . 

Sdkplus 

gtirplos  December  31.  1917 $80,315  53 

Suipfais December  81, 1018 55,213  30 

Decreass  in  surplus 

Totals 


15,250  00 


50,073  31 


10,164  59 


112  07 
3.946  10 


$161,037  74  $186,139  97 


25. 102 "23 


$186,139  97  $186,139  97 
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General  InterrogAtories  Regarding  Gain  and  Lobs  Bzfaiint 

Q.  DoeB  the  company  value  on  the  full  level  premium  reserve  ayetem,  the  preliminary  term,  the 
_3ii»^-i  — 1._. X —  or  the  eeleot  and  ultimate  baaia? 

reserve  eyvtem,  except  preliminary  term  baaia  from  June  1,  1905.  to 


modified  preliminary  term  or  the  select  and  ultimate  basis? 
A.  Full  level  premium 


December  31,  1906. 

Q.  If  the  company  uses  more  than  one  of  the  above  methods,  give  the  amounts  of  insurance  and 
reserve  under  each  method. 

A.  Full  level  premium  insurance,  $23,049,896;  reserve.  $6,269,290;  preliminary  term  insurance, 
$790,900;  reserve,  $276,362. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  policies? 

A.  Yes. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A.  Non-participating. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  Non-partieijpating,  $16,007,017;  participating,  $7,833,779;  annual  dividend.  $96,690: 
deferred  dividend,  $6,076,950;  participatmg,  as  declined  from  time  to  time,  $1,660,139. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 

SOHBDULB  SHOWIKO  PBBUIUUS,  MABQim  AND  EXPBIIBBB  VOR  THB  Fn»T  YbAB  OP  IlTBURANCB 

(See  New  York  Insurance  Law,  section  97,  as  amended,  and  section  103,  subdivision  11) 
Total  first  year's  premiums $48,623  72 

Margins  on  business  issued  and  paid  for  in  1918  and  in  force  Decem- 
ber 81.  1918: 
Loading  on  first  year's  premiums  actually  collected  in  1918  on  business 
in  foroe  December  81,  1918 $6,859  17 

ToUl  loadings $6,859  17 

Mortality  gains  (by  '*  Select  and  Ultimate  '*  method)  on  policies  israiBd  and  paid  for 
in  1918  on  business  in  force  December  31,  1918 23,509  91 

Total  margins  on  business  issued  and  paid  for  in  1918 $30,360  08 

Margins  on  pud-for  business  issued  and  terminated  in  1918: 
Full  ^ross  premiums  received,  $899.89  (including  $175.10  loading)  less  the  net  cost 
of  insurance  at  select  rates  for  time  the  policy  was  in  force 738  76 

Total  margins $31,107  84 

Commissions  on  first  year's  premiums  actually  disbursed  in  1918 $22,587  83 

Deduct  commissions  reported  as  to  be  paid  on  instalments  of  first  year's 
pramiums  deferred  or  due-and-^nreported  December  31, 1917 4,060  15 

Balance $18,507  68 

Add  commissions  to  be  paid  on  instalments  of  first  year's  premiums 
deferred  or  due-and-unreported  December  31, 1918 2,823  48 

Total  first  year's  commissions $21 .331  16 

Medical  examinations  and  inspections  of  proposed  risks: 

Actual  disbursements  on  this  account  in  1918 $5,215  27 

Deduct  amounts  reported  as  incurred  but  unpaid  on  this  account  De- 
cember 31,  1917 962  00 

Balance $4,253  27 

Add  amounts  incurred  but  unpaid  on  this  account  December  31, 1918.  718  00 

Total  medical  and  inspection  fees 4.066  27 

Total  expenses  chargeaUe  to  the  procurement  of  new  business  as  specified  in 
section  97  (as  amended).  New  York  Insurance  Law $26,297  43 

Excess  of  margins  over  expenses $4,810  41 


Spbgial  Dbposit  ScHBDTJiiB  Sbowxmo  DBPoaiTS  OB  Invbstmbnts  Not  Hmld  fob  thb  Protbo 

Txoif  OF  All  ths  Poliotholdbbs  ov  thb  CoitnLinr 


COTTIVTBT 


Amortised 
value  of 
deposit 


liabilitiea 
in  such 
country 


Canada, 


$258,680  09 


$280,873  70 
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ScHBonuB  OP  Rbal  Estate  Owned,  Clamihsd  bt  States 


State 


New  York. 


Market  value 


t824,000 


ScHBOULB  OP  M0RTOAQB8  Owned,  Ci<AMiPtBD  bt  States 


State 


NewYofk. 
New  Jensy 

Tolal.. 


Amount  of 

principal 

unpaid 


12,241,600 
1.600 


$2,243,000 


SCHKDDLB    OF    BOND8    OWNED 


United  SUtes   Ub  coot   IMS   i%fi 

1928    4^ 

19S8  4>4s 

City  of  Montreal  fds  ft  rfdff  l»t9  IHi.... 

CU7  of  OtUwa  eewer  1923  l^s 

City  of  Qnebec  1926  4e..: 

City  of  Toronto  s  c  loan  deb  1944  8^. . 
City  of  Wlnnepeg  water  works  1941  8^. . 
City  of  Winnipeg  local  Imp  deb  1920  4b.  . 
Corporate  Stock  CMj  ot  K  T  1980-60  4^4>c 
ProTloce  of  New  Brunswick  loan  1988  8e. 
ProT  of  New  Brunswick  trans  deb  1922  4s. 
ProTlnce  of  Quebec  40-7r  stock  1927  28.. 

State  of  N  T  canal  Imp  1940  4s 

Toronto  Harb  Comrs  1st  mtg  deb  2d  eer 

IW    4Vie 

Town  of  Notre  Dame  de  Graces  Montreal 

4eb  1948  4Hs 

Town  of  St  Louis  P  Q  deb  1929  4Hs.... 
Atch  Top  ft  St  Fe  Ry  —  Arts  Lines  1st 

*  ifdg  1982  4Hs 

Atlanta  ft  Charlotte  Air  Line  Rj  Co  Ist 

atg  series  B  1944  Be 

B40RRPLBftWVa   system 

rfds  mtff  1941   4s 

Brooklyn  Union  Rlev  R  R  1st  mtg  1950  Ss 
Ginadlan  North  Ry  Winnipeg  Term   mtg 

1119    4s 

Central  New  England  Ry  1st  1961  4r.... 
Central  Pac  Ry  1st  rfdg  mtg  1949  4s.... 

nim  ft  Ohio  Ry   gen  mtg  1992  4^" 

Chlrago  ft  West  Ind  R  R  cons  19S2  4s... 
ntir  Bnrl  ft  Qulnry  R  R  gen  mtg  1968  4s 
Hero  Cin  Chi  ft  Si  L  Ry  gen  mtg  1993  is 

Colo  ft  South  Ry  1st  mtg  1929  4» 

n^trolt  Terra  ft  Tunnel  Inf  mtg  1961  4*4*. 
Jamestown    Fimnklln    ft    Clearfield    R    R 

in  mts   1959   4s 

Lake  Erie  ft  West  R  R  lat  mtg  1937  5s.. 
Lake  Erie  ft  Wefit  R  R  3d  mtg  1941  .''«<.. 

Uke  Shore  ft  Mich  80  Ry  1928  4k 

LoQlSYille  ft  NashT  R  R  unified  1940  48.. 
Mason  nty   ft   Fort  Dodge   R  R   1st   mtg 

IKS    4b 

Midland  Ry  of  N  J  1st  mtg  ext  1940  5fl.. 
Mo  Pac  R  R  let  ft  rfdg  ser  A  1945  Ss 


Amortised 

Bbok  Talue 

Par  Talue    Market  ralue 

Talue 

8100.000  00 

8100.000 

8100,000 

8100.000  CO 

100.000  00 

100,000 

100.000 

100,000  00 

60,000  00 

50.000 

60,000 

60,000  00 

44,867  20 

46.000 

84,940 

46,847  80 

29,704  84 

80,000 

26,600 

29,704  84 

26.000  00 

26.000 

22,600 

26.000  00 

8,772  10 

9.788 

6,911 

8.772  10 

89,815  21 

40.000 

28,400 

89,816  21 

9,973  67 

10.000 

9.700 

9,978  67 

20,169  44 

20.000 

20.000 

20,169  44 

25.880  58 

26.280 

17.870 

26,880  62 

20.006  33 

20,000 

19.000 

20.004  23 

14.988  74 

16,060 

11.408 

14.983  74 

60,920  15 

50.000 

61,000 

60.920  16 

46.678  76 

60.000 

41.600 

45.478  76 

21.178  74 

20,000 

16.400 

21.178  74 

10,215  71 

10.000 

9.100 

10.216  71 

50.962  45 

50.000 

46.000 

60,942  46 

61,461  80 

50.000 

49.000 

61.461  80 

99.i»4  94 

100.000 

81.000 

99.564  94 

51.606  39 

60,000 

46,600 

51.606  39 

51,000  00 

51.000 

40.800 

51.000  00 

23.4S6  74 

25,000 

17.250 

23.465  74 

98.781  70 

lOO.OOrt 

84.000 

9R.781  70 

53.521  25 

60,000 

42.500 

53.521  25 

23.461  31 

2."».0O0 

17.500 

23.464  31 

50.197  .W 

RO.OOO 

44.500 

60,197  58 

47..'ilO  17 

50.000 

36.000 

47.610  17 

4ft. 583  84 

RO.OOO 

44.500 

48.583  84 

.•»0,95fi  16 

50. 000 

43.500 

50.956  16 

47.689  06 

BO. 000 

41.500 

47.689  06 

.<;4.158  39 

RO.OOO 

46.600 

54.158  39 

31.932  63 

30.000 

24.000 

31.982  63 

199,365  m 

200.000 

184.000 

199.366  06 

100.402  31 

100.000 

91.000 

100.402  31 

44,979  36 

RO.OOO 

26.500 

26.500  00 

54.843  49 

50,000 

47.600 

54.848  49 

61.907  42 

65,000 

50.060 

61.807  42 
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Book  T&lue 

Norfolk  ft  West  Pocahontas  jt  1941  4b....  22,869  89 
St  L  ft  San  Pran  Ry  temp  prior  Hen  mts 

aeries  A  1950  4s 82,826  81 

St  L  ft  San  Fran   Ry  temp  adjust  mtg 

serien  A   1955  68 10,728  18 

St  P  M  ft  M  Ry  Pac  Ext  1940  4s 100,090  4« 

So  ft  No  Ala  R  R  gen  cons  mtg  1968  6s.  48,001  S9 

South  Pac  R  R  1st  rfdg  mtg  1955  4s 48,422  97 

Southern  Ry  dev  ft  gen  mtg  ser  A  1966  4b  41,956  74 

Texas  ft  Psclflo  Ry  Ist  mtg  2000  6s 66.169  66 

Texas  ft  Psclflo  Louisiana  DIt  Br  Lines 

Ist   mtg   1931    6s 102,820  28 

Western   Md   R   R  1st   mtg  1962   4s 42,800  24 

Bklyn  Union  Gas  Co  1st  cons  mtg  1945  6e  52,877  22 

Cent  Union  Gas  Co  N  T  1st  mtg  1927  6s.  26.411  97 
Kings  Co  Elec  Light  ft  Power  Co  purchase 

money   1997    6s 80,791  70 

New  Amsterdam  Osh  Co  1st  c  m  1948  6s  68,688  01 

N  Y  ft  Hoboken  Fy  Co  gen  mtg  1946  5s.  26,587  18 
N  T  ft  Queens  Elec  Lt  ft  Power  Go  1st 

cons   mtg  1980  5s 61,917  02 

N  Y  A  Westchester  Lighting  Co  gen  mtg 

2004  4s 48,81181 

N  Y  Gas  &  Elec  Light  Heat  ft  Power  Co 

Int  mtg  1948  6s 161.488  12 

Union   Elec  Light  A   Power   Co   1st  mtg 

(St    Louis    Mo)    1932    Ss 25,496  88 

Totals    82,876,883  16 


Par  Talue    : 

Market  ralue 

Amortised 
▼alve 

26.000 

22.260 

23,869  89 

87,500 

24,000 

27,14S  uO 

12,500 
96,969 
40,000 
60,000 
60,000 
60.000 

9,125 
81,464 
88.400 
48.500 
86.500 
47,600 

9.126  00 

100.090  46 

42,001  88 

48.422  97 

41. 866  74 
65.169  6« 

100.000 
60.000 
60,000 
26,000 

96,000 
84,000 
49,600 
28,760 

102,820  28 
48.800  24 
52,877  22 
26.41197 

26,000 
60.000 
26.000 

26,500 
46.600 
28,500 

80.791  70 
53.888  01 
28.687  U 

60.000 

46,600 

51.917  OS 

60.000 

37,500 

45.611  SI 

160.000 

148,600 

161.488  IS 

26,000 

23.000 

25,496  88 

82,871,048 


$2,628,322      82.851.622  86 
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EDSFHSBBD  DlVXDBNDa'PAIO  IN   1918  PU  $1,000   OV  IlfSUiUKCS 


KutD  OF  POUCT 


Onfiaftry  life. . . . 
Khtayment  life . 
20 payment  life. 


AoB  AT  Imub. 
25 


20-TBAR  PXRIOD 


Annual 
pre- 
mium 


$19  80 
27  39 


Divi. 
dend 


$22  77 
'si  44 


Agb  at  IflBus,  36 


15-TmAJl  PBBIOD 


Axmual 
pre- 
mium 


$26  38 


Divi- 
dend 


$22  11 


20-TaAR  PBBZOD 


Annual 
pre- 
mium 


$26  38 
62  40 
34  08 


Divi- 
dend 


$29  83 
44  63 

38  71 


Aqb  at  Issttb,  45 
aiHMUinflntlife I  $46  03  I  $60  23 


AoB  AT  IflBua.  65 

I  $64  82  I     $71  98 


DvFMKBMD  DnnDsms  Paid  in  1918  Pbb  $1,000  ov  iNSimANOB 


Aos  AT  laauB,  26 

AOB  AT  lasuB, 
35 

B^DCD  or  PoucT 

15-TlAB  PBBZOD 

20'^TBAB 

PBBIOD 

20-TBAB  PBBIOD 

Annual 

pre- 

mixim 

Divi- 
dend 

Annual 
pre- 
mium 

Divi- 
dend 

Annual 

Divi- 
dend 

ISyear  endowment  aaviranee 

2&7ear  endowment  aasuranoe 

$68  60 

$56  47 

■  ••••• 

$47  68 

$56  22 

•  ••••■ 

$49  79 

$68*76' 

AoB  AT  l88m,  46 
15-srear  endowment I .  $74  301     $62  09  I   


AoB  AT  lasuB,  66 


Life  Insurance  Companies  of  Other 

States 


Abstracts  Compiled  from  the  Annual  Statements  of  Life 
Insurance  Companies  of  Other  States  Authorized  to 
Transact  Business  in  This  State,  as  Audited  by  the 
Insurance  Department,  Showing  Their  Condition  on 
THE  31sT  Day  of  December,  1918 
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^TNA  LIFE  INSURANCE  COMPANY* 

[Life  Dbpabtment] 


660  MAIN  STREET,  HARTFORD,  CONN. 

[Incorporated  1820;   commenced  business   18501 

MORGAN  G.  BULKBLBT,  President  C.  B.  GILBERT,  Secretary 

CAPITAL  $5,000,000 

INCOME 
First    year's    premiums,    without    deduction, 

less  $146,068.63  reinsurance   $3, 038,513  17 

Surrender   values  applied   to   pay  first  year's 

premiums    ' 44, 666  11 


First  year's  premiums  on  original  policies  $3,083,178  28 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities 26, 229  38 

Surrender  values  applied  to  purchase  paid-up 
insurance  annuities   260. 961  09 

Consideration  for  original  annuities  involving 
life  contingencies       411 ,  479  97 

Consideration  for  supplementary  contracts  in- 
volving life  contingencies . . . . ! 114. 006  45 

New  premiums   $3, 904,  844  17 

Renewal  premiums,  without  deduction,  less 
$193,094.89  reinsurance $14,077,638  87 

Dividends  applied  to  pay  renewal  premiums..         865.721  40 

Surrender  values  applied  to  pay  renewal  pre- 
miums    * 2.  029  81 

Renewal  premiums  for  deferred  annuities 13,615  80 


Renewal  premiums  14. 969, 006  88 

Extra  premiums  for  total  and  permanent  disability  benefits, 
$135,386.76;  for  additional  accidental  death  benefits, 
$108,446.08  included  in  life  policies 243, 831  84 

Premium   income    $19, 107,  681  89 

Premiums  reported  during  year  on  U.  S.  monthly  difference 
lists   to   war    risk    insurance   bureau    in    accordance    with 

soldiers'  and  sailors'  civil  relief  act 1, 826  20 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies    244, 826  69 

Dividends  left  with  company  to  accumulate  at  interest 218,  647  46 

Interest: 

Mortgage  loans  $3,243, 114  27 

CoDateral  loans    34, 046  69 

Bonds  and  stocks  1.  911,  834  43 

Premium  nptes,  policy  loans  or  liens 764,633  67 

On  deposits   116, 198  60 

Total    6,069, 726  66 


*Fdr  fltatament  of  Casualty  Department  see  Part  III  of  Insurance  Report 
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DiBCOunt  on  claims  paid  in  advance 1,  462  46 

Rent    96. 929  42 

Foreclosure  expense    460  30 

Investment  expense  30,  816  72 

Deposit  for  reinsurance  reserve 149, 680  00 

Cancelled  checks  for  missing  policy  claimants 1 ,  264  41 

Exchange    160  76 

Gross   profit   on   sale   or   maturity   of   ledger 
assets,  viz.: 

Real  estate    $14, 366  35 

Bonds    6, 203  67 

Stocks   26, 840  00 

47,410  02 

Oro88  increase,  by  adjustment y  in  book  valu^;  of  ledger  assets, 
viz.: 

Bonds    30,000  00 

Total  Income  ^26^990,881  79 

Ledger  Absets,  December  31,  1917 117,419,529  90 

Total    $143,410,411  69 

DISBURSEMENTS 

Death   claims    (less  $123,333.34   reinsurance), 
$8,589,664.80;    additions,  $1,185.87 $8,590,850  67 

Matured  endowments    2, 957,  847  83 

Total    and    permanent    disability:     premiums 
waived    during   year,    $74.06;    payments   to- 
policyholders  during  year,  $1,935 2, 009  06 

Additional  accidental  death  benefite 52, 000  00 

Net  losses  and  matured  endowments $11, 602, 707  56 

Annuities  involving  life  contingencies 190, 261  62 

Premium  notes  and  liens  voided  by  lapse 1, 051  16 

Surrender  values: 

Paid  in  cash,  or  applied  in  liquidation  of 
loans  or  notes $2, 053, 374  30 

Applied  to  pay  new  premiums,  $44,665.11; 
renewals,  $2,029.81    46,  694  92 

Applied     to     purchase     paid-up     insurance 

and  annuities  269,951  09 

Total   2,  370, 020  31 

Dividends : 

Paid  in  cash,  or  applied  in  liquidation  of 
loans  or  notes $383, 446  61 

Applied  to  pay  renewal  premiums 865, 721  40 

Applied  to  purchase  paid-up  additions  and 

annuities 26, 229  38 

Left  with  company  to  accumulate  at  in- 
terest             218, 647  46 

Total   1, 494. 044  86 

{Total  paid  policyholders $15,658,085.40) 

Investigation     and    settlement    of    policy    claims    including 

$3,332.86  for  legal  expenses 4,  617  60 

Claims  on  supplementary  contracts  not  involving  life  con- 
tingencies     82, 496  52 
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Dividends  and  interest  thereon  held  on  deposit  surrendered 

during  year  167. 627  41 

Dividends  or  interest  to  stockholders 500. 000  00 

CommiBsions  to  agents: 

First  year's  premiums,  $1,187,470.25;  renew- 
als, $814,921.05 $2, 002,  391  30 

Annuities,  original,  $22,724.70;  renewals, 
$670.85    23,  395  55 


Total    2,025,  786  86 

Commuted  renewal  commissions 19, 540  78 

Agency  supervision  and  traveling  expenses  of  supervisors 122, 985  60 

Branch  office  expenses  and  salaries 326, 972  04 

Medical    examiner's    fees,    $108,621.10;    inspection    of    risks, 

$23,786.99    132, 407  09 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 618, 933  06 

Rent 136,872  53 

Advertising,  $55,243.71;  printing  and  stationery,  $162,147.67; 

postage,  telegraph,  telephone  and  express,  $102,655.87 320,  047  25 

L^l  expense  1, 355  60 

Furniture,  fixtures  and  safes 39, 215  06 

Repairs  and  expenses  on  real  estate,  including  $6,000  commis- 
sions   65, 976  08 

Taxes  on  real  estate 25, 258  66 

State  taxes  on  premiums 205,  884  68 

Insurance  deparlanent  licenses  and  fees 11, 040  62 

AH  other  licenses,  fees  and  taxes 515, 893  16 

Miscellaneous,  including  $55,551.54  investment  expense;  $30.- 
486.59  traveling;  $3,978.18  Association  Life  Insurance  Presi- 
dents; $4,737.31  books,  papers  and  subscriptions 98, 939  21 

Agents'  balances  charged  oif,  $161.43;  profit  and  loss,  $10.95. .  172  29 

Gross  loss  on  sale  or  maturity  of  ledger  assets, 
viz.: 

Bonds $2, 150  10 

Stocks    1,400  00 


3,560  10 


Oro8S  decrease,  hy  adjustment ^  in  hook  of  ledger  assets,  via.: 
Bonds    39,622  70 


Total  Disbursements  $21,118,079  1« 

Balance    $1«,297,332  51 


LEDGER  ASSETS 

Book  value  of  real  estate $1,113, 876  63 

Mortgage   loans    58. 041, 501  59 

Collateral  loams   670, 139  00 

Premiums  reported  on  U.  S.  monthly  difference  lists  to  war 
risk    insurance  bureau   in   accordance   with    soldiers'    and 

saUors'  civil  relief  act 1,825  20 

Loans  on  policies 12, 107.  758  96 

Premium  notes  66.  619  38 

Book  value  of  bonds,  $39,311,823.59,  and  stacks,  $6,965,476.36.   46,277,299  95 

Cash  in  company's  office       10, 783  44 

Deposits  in  trust  companies  and  banks  not  on  interest 1, 261, 151  54 
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Deposits  in  trust  companies  and  banks  on  interest 2,740, 233  79 

Bills  receivable  -1, 271  36 

Agents'  balances,  net   5, 971  57 


Total    $122,297,332  51 

NON-LBDGER  ASSETS 

Interest  due  and  accrued: 

Mortgage  loans $1,  872, 631  13 

Bonds    603,371  67 

Collateral  loans 15, 603  47 

Piemium  notes,  policy  loans  or  liens 146,607  66 

Other  assets 4, 128  87 


Total    2,  642, 142  70 

Amortized  value  of  bonds  and  market  value  of  stock  and 

bonds  not  amortized  over  book  value 1,  961, 195  81 

Due  from  other  companies  for  losses  or  claims  on  policies  of 

this  company  reinsured   66,  000  00 

New  business!  Renewals 

Gross  premiums  due  and  un- 
reported             $26, 032  02      $1,063, 166  32 

Gross  deferred  premiums 134, 140  86  672,  662  03 

Totals    $160.172  87      $1,736,817  36 

Deduct  loading  19, 220  69  194,239  91 


$140,962  18      $1,641,677  44 


Net  uncollected  and  deferred  premiums 1,  682,  629  62 

Gross  Assets    $128,688,200  64 

DEDUCT  ASSETS   NOT  ADMITTED 

Interest  accrued  on  agents*  note $126  00 

Agents'  debit  balances,  gross 26,216  79 

Bills  receivable !♦  271  36 

Premium  notes,  policy  loans  and  other  policy 
assets  in  excess  of  net  value  and  of  other 

policy  labilities  on  individual  policies 99  71 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault      60, 991  66 

Due  from  not  admitted  company  for  losses  or 
claims  reinsured   64, 000  00 


131,  704  52 


Admitted  assets,  life  business $128, 606, 496  12 

Admitted  assets,  accident,  health  and  liability  business 21,086,149  46 

Total  Admitted  Assets $140,592,645  5b 
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LIABILITIES,  SURPLUS  AND  OTHER  FUNDS 

Net  present  value  of  all  policies  "  paid  for  "  and  in  force  on 
December  31,  1918,  as  computed  by  company  on  following 
tables  of  mortality  and  rates  of  interest,  viz.: 

American  experience  table  at  3%%  on  entire 
non-participating  class  and  on  participat- 
ing issues  prior  to  1901 $56, 888. 364 

American  experience  table  at 
3%  on  participating  issues 
of  1901  and  subsequently $49,069,285 

Same  for  reversionary  addi- 
tions      110,168 


Xet  present  value  of  annuities  ( including  those 
in  reduction  of  premiums)  on  following 
tables  and  rates  of  interest,  viz.: 

McClintock    3^%    and   Ameri- 
can  experience   3%% $1.  665,  416 

Supplementary     contract*     in- 
volving life  contingencies...  495,065 


49,179,463 


2, 160, 480 


Total    $107,228,  297 

Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies 81.468 


tNet  reserve  (paid-for  basis) $107, 146,  820  00 

Extra  reserve  for  total  and  permanent  disabilitv  benefits, 
$634,692;  for  additional  accidental  death  benefits,  $68,984 
included  in  life  policies 703,  676  00 

Present  value  of  amounts  not  due  on  supplementary  con  tract  .s 
not  involving  life  contingencies 1 .  070,958  00 

Liability  on  policies  cancelled  on  which  a  surrender  may  be 
demanded    * 8. 486  1 4 

Claims  for  death  losses  in  process  of  adjust- 
ment or  adjusted  and  not  due $469. 791  00 

Claims   for   death   losses   reported,    no   proofs 
received    446, 367  00 

Reserve  for  net  death  losses  incurred  but  un- 
reported             236, 000  do 

Claims    for    matured    endowments    due    and 
unpaid    72. 535  00 

Claims  for  death  losses  and  other  policy  claims 
resisted     116. 297  00 

Claims    for    total    and    permanent    disability 
benefits  '.  26,960  00 

Annuity  claims  involving  life  contingencies  due 
and  unpaid    2, 621  45 

Total  policy  claims 1.  360. 471  45 

Due  and  unpaid  on  supplementary  contracts  not  involving  life 
contingencies     125  00 

Dividends  left  witli  company  to  accunnilate  at  interest  and 
accrued   interest   thereon 1.  413. 913  44 

Premiums  paid  in  advance  including  surrender  values  so  ap- 
plied      56, 862  83 

Unearned  interest  and  rent  paid  in  advance ,309, 151  02 

Commissions  due  to  agents  on  premium  notes  when  paid. 
$562,88;   other  contingencies.  $9.131.09 9,693  97 


tNet  reserve  as  computed  by  Connecticut  Insnrance  departiTient.  pnifl-for  ba^is. 
1106,709.875. 
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Commiaaions  to  agents,  due  or  accrued 24, 196  64 

Cost  of  collection  on  uncollected  and  deferred  premiums  in 

excess  of  loading  thereon 43, 205  07 

Salaries,    rents,    office    expenses,    bills   and    accounts   due   or 

accrued    30, 964  97 

Medical  examiners'  fees  due  or  accrued 19, 077  00 

Estimated  amount  of  taxes  hereafter  payable  based  on  busi- 
ness of  year  of  this  statement 768, 647  72 

Dividends  or  other  profits  due  policyholders,  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 

miiuns   114.677  OS 

Dividends  declared  on  or  apportioned  to  annual  dividend 
policies  payable  to  policvholders  to  and  including  December 

31,   1919   " 1,  299,  267  00 

Dividends  declared  on  or  apportioned  to  deferred  dividaid 
policies  payable  to  policyholders  to  and  including  December 

31,  1919    328, 383  54 

*  Amounts  set  apart,  apportioned,  provisionally  ascertained, 
calculated,  declared  or  held  awaiting  apportionment  on  de- 
ferred dividend  policies 626, 241  11 

Reserve  under  sub-standard  contracts 38,  915  00 

Reserve  imder  renewal  term  contracts 701. 511  00 

Check  cancelled  —  missing  policy  claimants 5, 127  16 

Deposit  for  reinsurance  reserve  and  accrud  interest  thereon. .         228,913  68 

Total  life  business $116,309,093  72 

Liabilities,  accident,  health  and  liability  business 16, 749, 393  97 

Capital    6,000,  000  00 

Unasugned  funds  (surplus):  life,  $9,697,402.40;  accident, 
health  and  liability  business,  $1,836,755.49 11.  634, 157  89 

Total   9149,502,645  56 

Note. —  Company  states  that  all  classes  of  policies  are  secured  by  entire  assets 
of  company. 

Note  by  department. —  Company  own.s  $1,122,121  market  value  of  stock  of  the 
Travelers'  Insurance  Company,  and  (3,433,150  of  iGtna  Casualty  and  Surety  Com- 
pany. It  also  has  certain  loans  outstandinj?  where  all  or  part  of  the  collateral 
consists  of  stock  of  the  above  companies.  Such  holdinpi  and  loans  would  not  be 
legal  for  like  domestic  insurance  companies  under  the  New  York  law. 


*  SCRISDULS 

Showinff  amoufUa  get  apart,  apportioned,  provUionaUy  ascertained,  ealcxdated,  declnred,  or  held  await- 
ing apportionment  upon  deferred  dividend  poUries 

Year  of  issue  5-year  period 

Prior  to  1899 $60,006  88 

1899 

1900 30,443  23 

1901 94 ,  503  00 

1902 77,874  00 

1903 s 48,425  00 

1904 

1906 188.885  00 

1906 106,021  00 

1907 19,994  00 

1908 89  00 

Total $026,241   11 
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business  in  the  state  of  new  york 

Number  Amount 

In  force  December  31.  1917 25,682  $78,947,654 

Issued  during  year 3,637  22,983. 134 

Totals    29,319  $101,930,788 

Ceased  to  be  in  force  during  year 2 , 685  10, 047 , 462 

In  force  December  31,  1918 26,634  $91,283,326 


Losses  and  claims  : 

Unpaid  December  31,  1917 47  $44 ,  722 

Incurred  during  year 587  1,485 ,957 


Totals    634         $1 ,530,679 

Settled  during  year  in  full,  $1,395,836 ;  by  compromise, 

$80,000    580  1 ,  475 ,  836 


Unpaid  December  31,   1918 54  $54 ,843 

Premiums  collected,  without  deduction $2,813,591 


Gain  and  Loss  Exhibit  —  Participating  Business 

INSURANCE  EXHIBIT 

Running  Expbnses 

Gro6s  premiums  received  during  Gain  in  Loss  in 

the  year $10,266,282  70  surplus  surplus 

Deduct  gross  uncollected  and  de- 
ferred premiums  of  tlie  pre- 
vious years 978,895  79 

Balance $9,287,386  91 

Add  grosa  uncollected  and  de- 
ferred premiums  December  31, 
1918 952,182  81 


Total $10,239,569  72 

Deduct  gross  premiums  paid  in 
advance  December  31,  1918. . .  31 ,913  83 


Balance $10,207,656  89 

Add  gross  premiums  paid  in  ad- 
vance December  31  of  previous 
year 24,890  90 


Gross  premiums  of  the  year $10,232,546  70 

Deduct   net   premiums   on    the 
same , 8,269,014  00 


Loading  on  gross  premiums  of  the 
year  (averaging  19.19  per  cent 
of  the  gross  premiums) $1 ,963 ,  532  79 

Insurance  expenses  paid  during 

the  year $2,263,767  06 

Deduct  insurance  expenses  un- 
paid December  31  of  previous 
year  (including  $176,660.72 
loading  on  uncollected  and  de- 
ferred premiums) 565,214  93 

Balance $1 ,098,552  73 

Add  insurance  expenses  unpaid 
December  31,  1918  (including 
$170,831.99  loading  on  uncol- 
lected and  deferred  premiums) .  61 1 ,  786  16 

Insurance  exx)cnses  inciured  dur- 
ing the  year 2,310,338  89 

Loss  from  loading $346,806  10 

Imtbrbbt 

Interest,  dividends  and  rents  re- 
ceived during  the  year $4,404,186  40 

Deduct  interest  and  rents  due  and 
accrued  December  31  of  pre- 
vious year 2.031 ,602  10 

Balance $2,372,584  30 
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Add  interest  and  rents  due  and  Gain  in  Loaa  in 

accrued  December  31 .  1918. ...       1 .  9^8 .  076  82  surplus  surplus 

Total $4,3.30,661  12 

Deduct  interest  and  rents  paid  in 
advance  December  31.  1918. . .  239.916  25 

Balance $4,090,744  87 

Add  interest  and  rents  paid  in  ad- 
vance December  31  of  previous 
year 248.024  46 

Interest  earned  during  the  year . .  $4 ,  338 ,  769  33 

Investment  expenses  paid  durinic 
the  year $l>4,598  36 

Deduct  investment  expenses  un- 
paid December  31  of  pre^nous 
year 15.724  f^i 

Balance $48,873  &3 

Add  investment  expenses  uniMid 
December  31.  1918 17,293  75 

Investment  expenses  incurred 
daring  the  year 66 ,  167  58 

N>t  income  from  investments. ...  $4 .  272 ,  601  75 

Interrat  required  to  maintain  n*- 
wTve 2.653,908  7« 

Gain  from  interest $1 ,618,692  PW 

MORTAIJTT 

Expected     mortality      on      net 

amount  at  risk $2,865,736  00 

Death  losses  paid  during  the  year.     $4,682,393  07 
Dfduct  deatn  losses  unpaid  De- 

rpmbcT  31  of  previous  year. . . .  307 ,  208  00 

Balance $4,375,185  97 

Add  death  looses  unpaid  Decem- 
ber 31, 1918 5J2.629  00 

Death  losses  incurred  during  the 

year,  induding  the  commuted 

value    of    instalment     death 

losses $4,917,814  97 

Deduct  terminal  reserves  released 

by  death  of  insured 1,890,119  00 

Actual  mortality  on  net  amount 
at  ink 3,027,696  97 

Urn  from  mortality 161,959  97 

AMNurriBS 

Expected  disbursements  to  annui- 
tants   817,256  00 

Deduct  reserves  expected  to  be 
released  by  death 1 ,060  00 

Net  eroeoted  disbursements  to 

annurtanU $16,196  00 

Actual  annixity  claims  incurred . .  $16 ,  928  79 

Net  actual  annuity  claims  in- 
curred   16,928  79 

Loss  from  annuities 732  79 

SURRKNOEHK,  LaPSES  AND  ChANGRS 

Terminal  reserves  on  ix>liciee  and 

additions  rarrendered  for  cash 

vahie  during  the  year $1,763,43100 

Deduct  amount  paid  on  the  same       1,669,491  08 

Gain  during  the  year  on  said  poli- 
cies surrendered  for  cash $93 ,  939  02 

Terminal  reserves  on  policies  on 
account  of  which  extended  in- 
surance was  granted  during  the 

$202,125  00 
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Deduct  indebtedneaB  and  initial 
rwenree  on  said  extended  in- 
surance  


182.075  00 


Gain  in 
surplus 


Loos  in 
surplus 


Gain  during  the  year  on  extended 
insurance 

Terminal  resenres  on  policies  ex- 
changed during  the  year  for 
paid-up  insurance 

Deduct  indebtedness  and  initial 
reserves  on  said  paid-up  insure 
ance 


20.050  00 


$334,877  00 
311.650  58 


Gain  during  the  year  on  said  paid- 
up  insurance 

Loss  from  chang^es  and  restora- 
tions made  during  the  year 

Gain  during  the  year  from  re- 
serves released  on  lapsed  poli- 
cies on  which  no  cash  value, 
paid-up  or  extended  insurance 
was  allowed 

Total 

Increase  during  the  year  in  unpaid 
surrender  values 

Total  gain  during  the  year 
from  surrendered  and 
lapsed  policies 

DXVIDKNDB 

Dividends  paid  policyholders  in  cash,  $388,446.61; 
left  with  the  company  to  accumulate,  S218.- 
647.46 

Dividends  applied  to  pay  renewal  premiums 

Dividends  a{>plied  to  purchase  paid-up  additions 
and  annuities 

Increase  in  unpaid,  deferred,  apportioned  and  pro- 
visionally ascertained  dividends 


23.226  42 
—69,034  00 

110.857  00 

179.030  34 

17  34 


179,022  00 


$602,094  07 
865.721  40 

26.229  38 

48.230  17 


Decrease  in  surplus  on  dividend  account. 


1.542.275  02 


SPECiAii  Funds 

Speciid  funds  taid  special  reserves  December  31. 

^17 ^ 

Special  funds  and  special  reserves  December  31, 


$356,424  00 


1918 


Increase  in  special  funds  and  special  reserves  dur- 
ing the  year 


420,128  00 


Pbofit  and  Loss  (Ezclttdxno  Investmknts) 


Carried  to  loss  account. 


63.704  00 


117  17 


INVESTMENT  EXHIBIT 

Stocks  and  Bonds 
Gains: 

Profits  on  sales  or  maturity $6,203  67 

Increase  in  book  value,  other  than  for  accruals.  30.000  00 


Total  gain  carried  in 

Losses: 

Loss  on  sales  or  maturity 

Decrease  in  book  value,  other  than  for  amortisa- 
tion  

From  change  in  di£Ference  between  book  and  mar- 
ket value  during  the  year 


36,203  67 


$2,150  10 
39,522  70 
46.638.19 


Total  loss  carried  in 

Gain  from  assets  not  admitted . 


8.753  23 


88,310  99 


Miscellaneous 


Net  f^ain  on  account  of  total  and  permanent  disa- 
bihty  benefits  or  additional  accidental  death 
benefits  included  in  life  policies 

Loss  account  reinsurance  not  admitted 

Surplus  applied  to  maintain  reserve  under  renew- 
able torm  contracts 

Total  gains  and  losses  in  surplus  during  tho 
year 


79,602  21 


73,391  00 
234.845  00 


$1,922,274  10  $2,512,142  04 
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SURPLX7A 


Surplus  December  31.  1917 $6,648,773  35 

Surplus  December  31.  1918 5.058.905  41 

Decrease  in  surplus 589,867  94 


Totals $2,512,142  04  $2,512,142  04 


General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Docs  the  company  value  on  the  full  level  premium  reserve  ssrstem,  the  preliminary  term,  the 
modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  On  the  full  level  premium  reserve  ssrstem. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  policies? 

A.  Yes. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A.  Yes. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  Non-partieipating  class,  $418,588,422;  participating  class.  $254,583,045.54,  ofwhich  $121.- 
939,605  is  renewable  term.  $30,880,125  is  entitled  to  quinquennial,  $203,950,028.54  annual  and 
16.813,287  to  no  allotment  of  dividends. 

Q.  Hss  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 

SCBEDUI^  SBOWINO  PBUflUMS.  MaAGINB  AND  EXPISNSCS  FOR  TH£  FiRST  YSAR  OF  InSURANCS  — 

PARTiciPATiNa  Business 
(See  New  York  Insurance  Law,  Section  97  as  amended,  and  Section  103,  Subdivision  11) 
Total  first  year*s  premiums $1 ,200. 567  81 


Maripns  on  business  issued  and  paid  for  in  1018  and  in  force 
December  31.  1918: 
I^osdings  on  fiist  year's  premiums  actually  collected  in  1018  on 

busiDess  in  force  December  31.  1918 $278,451  77 

Deduct  loadings  on  instalments  of  first  year's  premiums  deferred 

or  due-and-unreported  December  31,  1917 14.458  44 

Balance $263,993  33 

Add  loadings  on  instalments  of  first  year's  premiums  deferred  or 
due-and-unreported  December  31.  1918 13 ,933  27 

Total  loadings $277,926  60 

Mortality  gains  (by  "  Select  and  Ultimate  "  method)  on  policies  issued  and  paid 
for  in  1918  on  business  in  force  December  31.  1918 377.296  00 


Total  margins  on  business  issued  and  pa  id  for  in  1918 $655,222  60 

Margins  on  paid-for  business  issued  and  terminated  in  1918: 
Full  f;ross  premiums  received,  $12,222  (including  $2,454  loading)  less  the  net  cost 
of  insurance  at  select  rates  for  time  the  policy  was  in  force 10, 061  00 

Total  margins $665,883  60 

Commissions  on  first  year's  premiums  actually  disbursed  in  1918.       $541,492  11 

Deduct  commissidns  reported  as  to  bo  paid  on  instalments  of  first 
year's  premiums  deferred  or  due-ana-unreported  December  31, 
1917 27,843  70 

BaUnce $513,648  41 

Add  commissions  to  be  paid  on  instalments  of  first  year's  premiums 
deferred  or  due-and-unreported  December  31 ,  1918 24 ,  754  13 

Total  first  year's  comniissions * $538 ,  402  54 

Medical  examinations  and  inspections  of  proposed  risks: 

Actual  disbursements  on  this  account  in  1918 $53,085  11 

Deduct  amouAts  reported  as  incurred  but  unpaid  on  this  account 

December  31,  1917 6.095  00 

Balance $47.890  11 

Add  amounts  incurred  but  unpaid  on  this  account  December  31, 
1918 6. 726  00 

Total  medical  and  inspection  fees 54 ,  615  1 1 

Total  exi>enses  chargeable  to  the  procurement  of  now  busincsH  as  npi^cified 
in  Section  97  (as  amendfHl),  New  York  Insurance  Law $593,017  05 

BxccJB  of  margin  over  expenses $72 .  865  95 
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PRBMIUUS,   MaBGINB  AND   EXPENBSS  fOR  THB  CoMPANT's  TOTAL  BtnUTSSS 

Total  premiums  of  the  year $10^2.546  79 

Total  loadings  (excess  of  gross  premiums  over  net  premiums  by  standards  adopted 

by  the  company  under  Section  84)  on  premiums  of  the  year SI  ,963, 532  79 

Mortality  gains  as  per  Part  I  of  this  schedule 385. 503  00 

Total  margins  allowed  by  Section  97  (as  amended).  New  York  Insurance 

Law S2. 349. 035  79 

Total  expenses  incurred  by  the  company  in  1918  (including  total 

first  year's  ei^enses  as  shown  in  Part  I  of  this  schedule) S2 ,  370, 506  47 

Deduct  actual  investment  expenses  (not  exceeding  i  of  one  per 
cent  of  mean  invested  assets)  i>lus  taxes  on  real  estate  and  otLer 
outl^rs  exclusively  in  connection  with  real  estate,  $66,167.58; 
all  other  taxes,  $412,452.43 478.620  01 

Total  insurance  expenses  for  1918  directly  paid  or  incurred  by  the  company.     1 ,  897, 886  46 

Excess  of  total  margins  over  total  insurance  expenses $451 ,  149  33 


Gain  and  Lobs  Exhibit  —  Non-Participating  Business 

INSURANCE  EXHIBIT 

RuNiaNo  Expenses 

Gross  premiums  received  during  Gain  in  Loss  in 

the  year $8,599,392  55  surplus  surplos 

Deduct  gross  uncollected  and  de- 
ferred premiums  of  the  previous 
year 819,265  33 

Balance $7,780,127  22 

Add  gross  uncollected  and  de- 
ferred premiums  December  31, 
1918 943,807  41 


Total $8,723,934  63 

educt  gross  premiums  paid  in  ad- 
vance December  31,  1918 24,949  00 


Balance $8,698,986  63 

Add  gross  premiums  paid  in  ad- 
vance December  31  of  previous 
year 23,816  88 

Gross  premiums  of  the  year $8, 722, 802  61 

Deduct  net  premiums  on  the  same.    8,021,050  (X) 

Loading  on  gross  premiums  of  the 
year  (averaging  8.09  per  cent 
of  the  gross  premiums) $701 ,762  61 

Insurance  expenses  paid  during 
the  year $2,032,778  00 

Deduct  insurance  expenses  unpaid 
December  31  of  previous  year 
(including  $67,310.08  loading  on 
unooUeoted  and  deferred  pre- 
miums)          293,691  77 

Balance $1,739,081  23 

Add   insurance   expenses   impaid 


December  31,  1918  (including 
$42,628.61  loading  on  imcol- 
lected  and  deferred  premiimia) . .        335 ,  610  90 


Insurance  expenses  incurred  dur- 
ing the  year 2,074,692  13 

Loss  from  loading $1 ,372,939  62 

Intbrbst 

Interest,  dividends  and  rents  re- 
ceived during  the  year $1,753,932  04 

Deduct  interest  and  rents  due  and 
accrued  December  31  of  pre- 
vious year 611,120  77 

Balance $1,142,811  27 
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Add  mtenst  uad  rente  due  and  Gain  in  Loss  ini 

Monied  Deoembw  31.  1918 684,066  88  surplus  surplus 

ToUl $1,826,877  16 

Deduct  interest  and  rente  paid  in 
sdvanee  December  31,  1918 69,234  77 

Balance $1,767,642  38 

Add  interest  and  rents  paid  in  ad- 
▼anoe  Deeember  31  of  previous 
year 63,986  30 

Interest  earned  during  the  year. . .  $1 .821 ,627  68 

InTestment  emenees  paid  during 
the  year $144,333  96 

Dedoet  investment  expenses  un- 
paid December  31  <»  previous 
year 29,400  12 

Balance $114,933  84 

Add  inyestment  expenses  unpaid 
December  31.  1918 30,166  16 

Investment  expenses  incurred  dur- 
ing the  year 146.089  00 

Net  income  from  investments $1 ,  676 ,  638  68 

Interest  required  to  maintain 
reserve 909,126  62 

Gain  from  interest $767,413  16 

MOBTAIITT 

Expected  mortality  on  net  amount 
at  risk $4,013,286  00 

Death  losses  paid  during  the  year.  $3,908,466  70 

Deduct  death  loesee  unpaid  De- 
cember 31  of  previous  year. . .  .         294,731  00 

Balance $3,613,726  70 

Add  death  loesee  unpaid  Decem- 
ber 31, 1918 660,826  00 


Death  losses  incurred  during  the 

year  including  the   commuted 

value  of  instalment  death  loeses.  $4,264,661  70 
Deduct  terminal  reservee  released 

by  death  of  insured 440.036  00 

Actual  mortality  on  net  amount 
at  risk 3.824.616  70 

Gainfrom  mortality 188.768  30 

Annuitiss 

Expected  disbursements  to  an- 
nuitants   $167,688  00 

Deduct  reeerves  expected  to  be  re- 
leased by  death 69,170  00 

Net  expected    dlsburaements    to 

annuitants $98,418  00 

Actual  annuity  claims  incurred. . .       $174 .043  69 
Deduct  reservee  released  by  death 

of  annuitants 90.384  00 

Net  actual  annuity  claims  incurred  $83,669  69 

Gain  from  annuities 14,768  81 

SlTRREl^TDBRS,    LaPS^   AND  ChANOCS 

Temunal  reserves  on  policies  and 

additions  surrendered  for  cash 

value  during  the  year $320.273  00 

Deduct  amount  paid  on  the  same.  276 .  262  30 

Gain  during  the  jrear  on  said  pol- 
icies surrendered  for  cash $44,020  70 
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^  Gain  in  Lon  in 

_       .     -  ,  suridus  surplus 

Terminal  reserves  on  policies  on 
account  of  which  extended  in- 
surance was  granted  during  the 

year $'3i>.900  00 

Deduct  indebtedne.sjs  and  initial 
reserves  on  said  extended  in- 
surance   55,600  00 

Gain  during  the  year  on  extended 

insurance 1 1 ,240  00 

Terminal  reserves  on  policies  ex- 
changed during  the  year  for 
paid-up  insurance $32 ,  502  00 

Deduct  indebtedness  and  initial 
reserves  on  said  paid-up  in- 
surance   29,449  51 

Gain  during  the  year  on  said  paid- 
up  insurance 3.062  49 

Loss  from  changes  and  restora- 
tions made  during  the  year. . . .  — 82,465  00 

Gain  during  the  year  from  re- 
serves released  on  lapsed  policies 
on  which  no  cash  value,  paid-up 
or  extended  insurance  was  al- 
lowed   41,901  00 

Total $17,749  19 

Decrease  during  the  year  in  un- 
paid surrender  values 12, 286  18 

Total  gain  during  the  year 
from  surrendered  and 
lapsed  policies 30 .036  37 

DrvIDBNDS 

Dividends  paid  stockholders 600,000  00 

Spbcial  Funds 

Special  funds  and  special  reserves  December  31, 

1917 $246,497  00 

Special  funds  and  special  reserves  December  31, 

1918 322.363  00 

Increase  in  special  funds  and  special  reserves  dur- 
ing the  year 75.866  00 

Profit  and  Lobs  (Excludinq  Investments) 
Carried  to  loss  account 55  1 2 

INVESTMENT  EXHIBIT 

Real  Estate 
Gains: 

Profit  on  sales 14,366  35 

Stocks  and  Bonds 
Gains: 

Profits  on  sales  or  maturity 26 .  840  00 

Loss  on  sales  or  maturity $1 ,400  00 

From  change  in  difTerence  between  book  and 

market  value  during  the  year 169,388  42 

Total  loss  carried  in 170 .  788  42 

Lo8s  from  assets  not  admitted M  .000  00 

Miscellaneous 

Net  gain  on  account  of  total  and  permanent  disa- 
bility benefits  or  additional  accidental  death 

benefits  included  in  life  policies 100,621  57 

Ixws  account  reinsurance  not  admitted 97 , 1 67  00 

Tax  on  stock  capital 114. 4O0  00 

Surplus  applied  to  maintain  reserve 119,609  00 

Total  gains  and  losses  in  surplus  during 

the  year $1,142,803  08  $2,604,825  16 
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Surplus 

SarpIiM  December  31,  1917 $6,000,619  00 

SorpluB  December  31.  1918 4,038,496  99 

Decreue  in  surplus 1 .362.022  10 


Totals $2,504,825  16  $2,504,825  16 


General  Interrogatories  Regarding  Gain  and  Loss  Sadiibit 

See  partieipatins  gain  and  loss  exhibit  for  answers. 

ScKBDuui  SaowiMo  Pbwiiuiu,  Maxouvs  ahb  ExpsmBS  roR  thi  Futar  Ysab  of  Imbuju-ncx  — 

Nok-Pabtxczpatino  BusnnBa 

(See  New  York  Inauranoe  Law,  Section  07  aa  amended,  and  Section  108,  Subdivision  11) 
Total  first  year's  premiums $1,806,569  51 


Maigins  on  business  issued  and  paid  for  in  1918  and  in  force 
December  31,  1918: 
Loadings  on  first  year's  premiums  actually  collected  in  1918  on 

business  in  force  December  31.  1918 $132,900  63 

Deduct  loadings  on  instalments  of  first  year's  premiums  deferred 

or  due^md'^unreported  December  31.  1917 6.110  89 

Balance $126,789  74 

Add  loadings  on  instalments  of  first  year's  premiums  deferred  or 
due-and-unreported  December  81, 1918 8,042  29 

Total  leadings $134,832  03 

Mortality  gains  (by  *'  Select  and  Ultimate  "  method)  on  policies  issued  and  paid 
for  in  1918  on  business  in  force  December  31.  1918 806.712  00 


Total  margins  on  business  issued  and  paid  for  in  1918 $941 ,  644  03 

Margins  on  j^d-for  business  issued  and  terminated  in  1918: 
FttU  gross  premiums  received.  $11 .  490  (including  $1, 152  loading)  less  the  net  ooet  of 
insuranoe  at  select  rates  for  time  the  policy  was  in  force 8, 848  00 

Total  margins $950,392  03 

(^mmissions  on  first  year's  premiums  actually  disbursed  in  1918..      $645,078  14 

Deduct  commissions  reported  aa  to  be  paid  on  instalments  of  first 
year's  premiums  deferred  or  due-and-unreported  December  31, 
1917 36,479  64 

Balance $609,498  60 

Add  oommissiona  to  be  paid  on  instalments  of  first  year's  premiums 
deferred  or  due-and-unreported  December  31,  1918 47,181  31 

Total  first  year's  commissions $666,679  81 

Medical  examinations  and  inspections  of  proposed  risks: 
Actual  disbursements  on  this  account  in  1918 $78,421  98 


Deduct  amounts  reported  as  incurred  but  unpaid  on  this  account 
December  31,  1917 


7.960  20 


Balance $70,461  78 

Add  amounts  incurred  but  unpaid  on  this  account  December  31, 
1918 12,362  00 

Total  medical  and  inspection  fees 82,813  78 

Total  expenses  chargeable  to  the  procurement  of  new  business  as  specified 

in  Section  97  (as  amended).  New  York  Insurance  Law $739,493  69 

Excess  of  margins  over  expenses $210,898  44 

PRBUIUMB,  MABOINa  AND  EXPBNBBS  POB  THB  CoMPANT'S  ToTAL  BuBINIISS 

Total  premiums  of  the  year $8,722,802  51 


Total  loadings  (exoess  of  gross  premiums  over  net  premiums  by  standards  adopted 

by  the  company  under  Section  84)  on  premiums  of  the  year $701 .  762  61 

MorUlity  gains  aa  per  Part  I  of  this  schedule 814,408  00 

Total  margins  allowed  by  Section  97  (as  amended).  New  York  Insuranoe 
Law $1 .616. 160  51 
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Total  expenses  incurred  by  the  company  in  1918  (including  total 

first  year's  expenses  as  shown  in  Part  I  of  this  schedule) S2 ,  219 .  781  13 

Deduct  actual  investment  expenses  (not  exceeding  }  of  one  per 

cent  of  mean  invested  assets)  plus  taxes  on  real  estate  and  otner 

outlays  exclusively  in  connection  with  real  estate,  S146,089.c.0; 

all  other  taxes,  $344,731.63 489.820  53 

Total  insurance  expenses  for  1918,  directly  paid  or  incurred  by  the  company.     1 ,  729 ,  960  60 
Excess  of  total  insurance  expenses  over  total  margins ^13.800  09 

Spbcxal  Dspofirc  ScBXDuug  Showing  Dbpobits  or  Ikvestmbnts  Not  Meld  fob  thb  P:£otcc- 

TiON  OF  All  ths  Polictholdbbs  op  thb  Company 


Statb  or  Countbt 

Amortised 
value  of 
deposit 

Liabilities  in 
such  Sate  or 
country 

Canada 

S236.404  38 
54.926  98 
20,160  44 

$1,597,362 

Virginia 

1.054.923 

South  Carolina. 

1.076.597 

Totals 

$311,499  SO 

$3,728,882 

SCHBDITLB    OF   RbAL  EbTATB    OWNBD,   ClASSIFIBD  BT   StATBS 


Statb 


Connecticut 

Illinois 

Indiana 

New  Jersey 

Home,  office,  Connecticut 

Total 


Market  value 


$76,000  00 

24.196  19 

9.680  44 

4.000  00 

1,000.000  00 


$1,113,876  63 


SCHBDtrLE    OF   MORTaAGES   OWNBD,   CLASSIFIED   BT   StATB0 


State 

Amount  of 

principal 

unpaid 

Statb 

Amount  of 

principal 

unpaid 

Iowa 

$21,780,300 
7,667.549 
7,617.575 
6,172.608 
6,304,100 
3,200,500 
2.480,254 
1,386,650 
727,400 

Kansas 

$680,990 

TndiAnR .      

North  Dakota 

435.350 

OklfthnmA.         

Ohio 

400,525 

Texas 

New  York 

90,000 

Minnesota 

Missouri 

53.400 

Nebraska 

New  Jersey 

80,500 

Illinois 

Oregon 

15,000 

C\nnntht*t.it*it^ 

Total 

South  Dakota 

$58,041,501 
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SCHEDULU    OF   COLLATBBAL    L0AN8 

Part  J  —  Sfuming  aO  ColUUral  Ij^ana  in  Force  December  31,  1918 

Market 

Par  value  -valoe 

IM   Plimpton     Mfg     Co $10,000  911.000 

3M   Spring   Brook    Ice    Co 7.600  7.600 

Mortgase    note     6,000  6,000 

UNTNHAHRR    Co 1,200  45* 

200   Penn    R     R 10,000  10,200 

200   Swift     ft     Co 20,000  27,400 

160   The   J    B    Williams    Co 16.000  76.000 

4   .Stna    Ina    Co    400  1.628 

126    Hartford    Fire    Ins    Co 12,600  8S.750 

52   Mtcka.    Ins    Co 6,200  19.M4 

WO  Trarelera    Ina     Co 20,660  280,100 

1«   MLa^    Ins    Co 1,600  6.112 

10   Phoenix     Ine     Co 1,000  8,740 

350    C    S    Merslck    Co 26,000  86.000 

10  .Atna    Casualty    &,    Surety    Co 1,000  2.600 

10   JRVOM,   Casualty    ft.  Surety    Co 1,000  2.500 

250    The  J  B  WilJiams  Co 25.000  125,000 

400   Trarelera    Ins    Co 40.000  3  6.800 

70  Travelers     Ins     Co 7,000  63,690 

10  Union   Paeiflc   R   R   Co   Com 1,000  1.360 

6   Travelers    Ina    Co 500  3.825 

1600   Colt's   Patent    Fire   Anna   Hfg    Co 40,000  96.000 

16   Hartford   Fire   Ins  Co..* 1. 500  10.650 

100   ^tna     ma     Co 20,000  76.400 

SO   Hartford    Electric    Ll^t    Co 26,000  61.260 

Totals     


Amouat 
loaned 

Rate 

16.000 
6.000 

400 

26.000 

8,600 

800 

30.200 

145.000 

2.400 
30.000 

1,500 

1,500 

75.000 

UB.OOO 

80,000 

2,300 

100,000 

60,000 
81,080 

8670,189 

i*arf  3  —  Showing  all  Loans  Discharged  in  Whole  or  in  Part  Dttring  1018 


Market 
▼ahie 
when 
repaid 

Amount 
of  loan 
repaid 

Date  of 
loan 

Date  of 
repayment 

Rate 
of  in- 
terest 
on 
loan 

Name  or  Actiwl  Borrowbi 

135.000 
26.700 

*S100 
20.000 
10.000 

Sept.  26, 1900 
April   3,1909 
Aug.    4.1910 

Jan.     1. 1918 
Nov.  13,  1918 
Nov.  19, 1918 

6 
5 
5 

D.  P.  Chapman 
A.  .J.  Sloprr 
A.  J.  Sloper 

$30,100 

♦  Partial  payments. 


SCHXDULB    OF   BONDS    AND    STOCKS    OWNSD 


Bonds: 

Anglo-French    external    loan 
Dom  of  Canada  Victory   loan 


1920    5s... 

1933   6%s. 

1926  6a... 

1981  5s. . . 
1937  6s. . . 


1922  &Hs. . 
U  K  of  Gt  Britain  ft  Ireland  1919  6H«.. 

Ualted   Sutes   funded    loan    1926    4a 

United  SUtBs  1st   Lib   loan   1947   3Ha.... 

1947  8^s.... 

1947   4^s.... 

2nd   Ub   loan   1942   4^s.... 

3rd   Lib   loan    1928   414*.... 

1928   414a.... 

4tb   Lib    loan   1988   4^s.... 

trNurary    cert    1919    4^s 

1919   4%s.... 

12 


Bbok  value 

8432,887  90 
800.000  00 
513,347  46 

97,474  20 
888.732  12 

266.251  86 
123,837  60 
114.000  00 
500.000  00 
157,000  00 
660,000  00 
35.000  00 

2,250,000  00 
844,500  00 

2,600,000  00 

80,000  00 

266,500  00 


Par  value    Market  value 


8460,000 

800.000 

800.000 

225.000 

100.000 

206.000 

46,000 

800.000 

126.000 

100,000 

600,000 

157.000 

660,000 

85.000 

2.250.000 

844.500 

2,600,000 

30.000 

265,500 


8436,600 
806,000 
600,260 

98,000 
840,000 

800.000 
127.600 
106,000 
600.000 
167,000 
660,000 
86.000 

2.260.000 
844,600 

8.600,000 

30,000 

266,500 


Amortized 
value 

8443,063  69 
300,000  00 
292,915  70 
223,268  19 
97.735  43 
839.293  60 

296.984  99 
184,947  80 
108.200  80 
500.000  00 
157,000  00 
660,000  00 
86,000  00 

2,260,000  00 
844,500  00 

2,500,000  00 

80,000  00 

866.600  00 
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Bonds: 

Aberdeen   Wash    1919  l»H«"" 

1920  S^a.... 

1921  &%«.... 

1922  KH8.... 
192S  6H«.... 

1924  &%a.... 

1925  B%n.... 

1926  5^fl.... 

1927  6%n.... 

1928  5Ha.... 

1929  6V6a.... 
AlbertA    Province    Can    1923 

1924 

AuguaU    Oa    1942    4Hfl 

Austin    Texas    1922  4%a 


Book  value 


Par  value    Market  value 


Amortized 
Talue 


lot.  131  tt^ 


4^8. 

4%8. 


94.000  00 
48,125  00 
40.000  00 


68. 


1925  4^8 
1924  49^8... 
192G  4^8... 

1926  4948... 
Baxter    Bprlni^s    Kan    1919 

Beatrice    Neb    1922    88 

Bell    Co   Ky    1930  58 

1935  6b 

194'i  6a 

1946  5r 

Belleville   Ont   Can    1980   4\i8 
Belllngham    Wash    1986    6e.. 


f 


50.685  00 


10.600  00 
8,500  00 


1 
t  102,804  84 


1 


61.0CO  00 
40.400  00 


Berlin   Conn   1919  48 , 

1920  40 

1922  4s 

1923  4» 

1924  4ii 

1925  48 

1927  48 

1929  48 

1929  48 

193C  48 

1932  4ii 

1933  48 

1934  48 

1935  48 

1936  4tf 

1937  48 

1938  48 

1989  4s 

1940  48 

1941  48 

1942  4r 

1943  4a 

1944  4b 

1945  48 

1946  4c 

1947  48 

19^8  4s 

1949  48 

1950  4a , 

1951  4s 

19P2  48 

1953  4a 

1954  4a 

1955  48 

Bexar   Co   Texaa   1951  4^8. 

1953  58... 


41.000  00 


nirmingbam    Ala    1930    5s 

Brandon    Man    Can   1942   4^s 

Brantford   Ont    Can    1918   48 

Brantford    Ont    Can    1942    4%h 

Bridgeport   City   Conn   Imp   1919  3H». 

1920  34s. 

1021  21^8. 

li»22  3»5S. 

1923  3Vk8- 

1924  3Hs. 


98,000  00 
78,552  50  f 

1 

78,750  00 

44.786  00 
97.000  00 
24,006  00 


r 


57.000  00 


6.000 

7.000 

8.000 

7.000 

8.000 

7.000 

8.000 

10.000 

10.000 

11.000 

18,000 
100,000 

60.000 

40.000 

10.000 

10,000 

10,000 

10.000 

10.000 

10.000 

10.000 

88.000 

80.000 

10.000 

16.000 

60.000 

86,000 
6.000 
1.000 
2.000 
£.000 
1.000 
1.000 
2.000 
2.000 
1.000 
1.000 
8.000 
2,000 
1.000 
1,000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1,000 
1.000 
1,000 
1.000 
1.000 
1,000 
1,000 
1.000 
1,000 
1,000 
1.000 
1.000 
1,000 
2.000 
98.000 
50.000) 
86,000  if 
75,000 
60.000 

100.000 
25,000 
10,000 
10.000 
10,000 
10.000 
10,000 
10,000 


6.0001 
7,070 
8.080 
7,140 
8.160 
7,140 
8.240 
10.800 
10.800 
12.480 
18, 520  J 
86,000 
47,000 
40.800 
10. 000 'I 
10,000 
9.900 
9.900 
9.90O 
10.000 
8,300 
26,7601 
80.900 
31.200 
16. 750  J 
43.500 
40.400 

1.0001 
2.000 
1,980 
990 
990 
1,980 
1,960 
980 
9S0 
1.960 
1.940 
970 
970 
970 
970 
970 
970 
970 
870 
960 
960 
»60 
960 
960 
960 
960 
960 
960 
•60 
960 
960 
960 
850 
1.900 
94,080 
75.750 


76,600 

40.000 

100.000 

21.250 

10,0001 
9,900 
9.800 
9.700 
9.700 
9,600  J 


{ 


100. 6CI  as 


97.7S1  n 
48.918  88 
40.177  81 


50.608  11 


10.000  00 
10.000  00 

102. 480  SI 


51,367  10 

85.901  18 

5.084  88 


41.000  00 


98.148  79 
52.006  58 
26,017  87 
80.681  42 
45.290  54 
1^:0.000  00 
84,106  49 


60,440  49 
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Bridseport    Ct    pavement 


ZMotol   Conn   1st   arhool 


Brvaswlck 
Barke  Go 


Bonds: 

Bridgeport  Ct  yellow  mill   ttdg*  1919  8Hs 

1920  tH« 

1921  S%s 

1922  S)4s 

1925  8%8 

1924  sm 

1926  2H« 
192«  3Ht 

1927  thi» 

1928  8Hft 

1929  8^s 

1930  SHs 
1921  2H« 

1919  4Hs 

1988  5« 

1942  to 

1942  5b 

1M4  to 

1919  4H8 

1920  4Hs 

1921  4Hs 

1922  4Hs 

1922  4Hs 

1924  4^8 

.1925  4Hi 

1926  4H« 

1927  4>/i8 

1928  4%s 

1929  4%8 

1980  4H8 

Co   V*    1919-47    to 

N    C   bridge   1925  6« 

1928  to 

1927  6e 

1935  6e 

1988  to 

1987  to 

1938  to 

Burlington     Conn     5e 

teniaby   B    C   Can    1922   6b 

Butler  Co  Ohio   1922   to 

Ctbamia  Co  court  hae  A  Jail  N  C  1921  6b 

1928  to 
1922  to 
1924  to 
1926  to 

1926  68 

1927  to 

1928  58 

1929  to 

1930  to 

1981  to 

1982  58 
1938  68 
1934  to 
1936  to 

1986  to 

1987  68 

1988  to 

Va  1948  6s 

1988    i%B 

1919  4Hs 

1920  4Hs 

1921  4Hb 

1922  4^ 

1928  4Ha 

1924  4H8 

1926  4H8 

1926  4Ha 

1927  4Ha 

1928  4H8 

1929  4H8 

1920  4H8 


Book  value 


Par  value    Market  value 


Amortized 
value 


81,760  00' 


1 


Cabell  Co  W 
Calgary    Can 
Cttaa  Co  Iowa 


^ 


Center  Twp 


....1 

1921  4H« I 

....J 


1922  4Hs. 
NesH  Co   Kan 


1919  to. 


100,267  66 
102.621  26 


69.020  OG. 


68.666  00 


27,442  74^ 


6.000  00 
80.900  00 
86,106  00 


24,256  80. 


106,775  00 
92.000  00 


48.480  00 


6,000  00 


<*«ffee  Co   Col   1936  to 48,566  80 


6,000 
6.000 
6.000 
6,000 
6,000 
5.00O 
6.000 
6,000 
6.000 
6.00O 
6.000 
8,000 
6.000 
100,000 
26.000 
26.000 
26.000 
26.000 
4.000 
4,000 
6.000 
6,000 
6.000 
8.000 
6.000 
6,000 
7.000 
7.000 
7.00O 
7.000 
67.000 
4.000 
4,000 
2.000 
4.000 
4.000 
4.000 
4,000 
6.000 
80,000 
85.000 
1,000 
1.000 
1.000 
1.000 
1,000 
1,000 
1,000 
1.000 
1.000 
1,000 
2,000 
2.000 
2.000 
2,000 
2,000 
2.000 
1.000 
1.000 
100,000 
100,000 
8.000 
8,000 
8.000 
8,000 
8,000 
8.000 
8.ono 
8,000 
4,000 
4.000 
4.000 
4.000 
4.000 
4,000 
6,000 

48,000 


6.0001 
4.960 
4,900 
4.860 
4.850 
4.800 
4.800 
4,760 
4,700 
4,700 
4,650 
4,660 
4,600 
100,000 
27,2501 
87,600 
27.750 
27.760 
4.000 
4,000 
6.000 
6.000 
6.060 
6,060 
6,060 
6.060 
7.070 
7,070 
7.070 
7. 070  J 
67.000 
4.0401 
4.040 
2.080 
4.040 
4.040 
4.080 
4.060 
6,000 
28,600 
86,700 
1.000 
1,010 
1.010 
1.010 
1.010 
1,010 
1.010 
1,020 
l.OBO 
1,020 
2,040 
2,040 
2.040 
2.040 
2.040 
2.040 
1.020 
1.030 
102,000 
86,000 
8,0001 
3.000 
3,000 
3,000 
8.000 
3,000 
8.030 
8.080 
4.040 
4,040 
4,040 
4,040 
4.040 
4.040 
6.00O 


48.480 


I 


ii.m  14 


100.087  09 
103,465  72 


6i,7->«  48 


58.307  53 


27.304  89 


5,000  00 
30,248  84 
85.81S  65 


S4.S16  15 


106.527  75 
93.512  27 


4^.556  92 


5.998  19 

2S.200  06 
22.1T8  14 

1.018  66 
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B«nd»: 

Chattanoosa 
Chattanooga 
Caieballs  Co 
Cherokee  Co 


Cheyenne 


1935  4^a. 
TaoiB  1942  4^. 
Wash  1924  5ViB. 
8   C  1931  4Hb... 

1983  4^s... 

1983  4H8... 

1934  4V&S... 

1985  4Ha... 

1936  4H8... 

1937  4^8... 

1938  4^B... 

1939  4^fl.... 

1940  4H8-.. 

1941  4H8... 

1942  4H8... 
Wyo    ISM    4^8 


Cheyenne    Wyo    1986    4^8. 


Cimarron    Km    1920    88 

Clallam   Co  Wuh   1921    4^i. 


Clark   Co   WaA  1935   6b 

Columbia    Co    Ore    1919  68 1 

1924  68 

1929  58 

1934  5b 

1934  58 

Columbia  Twp  S   C   1919  5^ 

1920  5^aa 

1921  5^8 

1922  5^a 

1923  5V^ 

1924  5^e 

1923  5^8 

1926  6V^ 

1927  6^e 

1928  5Mia 

1929  5^8 

1930  6H8 

1931  5Hs 

Conn    river    brtdKe    ft    high^ray  5s 

58 

58 

Connecticut    1984    3^&8 

Conway    SprlngB    Kansas    1919  Sa 

1910  88 

19S1  88 

1828  as 

1988  88 

1984  te 

1985  38 

Que    Can   1832   48 

1P32  5\4b 1 

1547  S^s 

1947  51,^8 

Cuyahoga    Co    Ohio    19:^9  58 '^ 

1910  5a 

1941  58 

1941  68 

1942  5r 

1942  58 J 

Dallas  Co  Texas  1951  448 


Cote   St    Antoinr 
Craven   Co  N   C 


I 


Dolorimler    Que    Can    1948    6e 

Dillon  Co  S  C  court   house  1838  58 

D4llon    Co   3  C   highway    imp   1942   58. 
Baat    HartfoM    Conn    1935  4%s 

1936  4He 

1937  4448 

19?S  4Hb 

1939  AUft: 

1940  4H8 

1941  4Hb 

1942  4^ 

1948  4H8 

1944  i%a 


veiiM 

11,846  SO 

18.786  10 

l.Oie  70 


Par  value    Market  value 


100,000  00 


6B.K1  20 

45.184  68 

2,847  60 

80.000  03 

163,750  00 
108,978  40 


G8,7S6  00' 


32.600  00 

64.000  00 

108.000  00 

302.000  00 


2,975  00 

95.000  00 
34.857  18 < 


107,787  OO- 


140.000  00 

55.500  00 
15,900  00 
64.800  00 


100,000  00 


18,000 

14.000 

1.000 

5.000 

7.600 

7,600 

7,600 

7.500 

7,5^10 

7,500 

10,000 

10,000 

10,000 

10,000 

10.000 

56.000 

46.000 

3,360 

80,000 

150,000 

10.000 

35.000 

19,000 

11.000 

86.000 

8.600 

8.600 

4.000 

8.600 

4,000 

8,000 

4.000 

4,000 

4.000 

8.000 

4.000 

4.000 

4.000 

88,600 

64.000 

108.000 

308,000 

600 

60O 

600 

500 

500 

500 

5fO 

100,000 

7,000 

15.000 

10.000 

10,000 

15,000 

16,000 

15,000 

15.000 

15,000 

15.000 

140,000 

60,000 
16,000 
60.000 
10.000 
10.000 
10.000 

10.000 

10.000 
10.000 

lo.ono 

10,000 
10.000 
10,000 


11.880 
13.720 
1.000 
4.9001 
7.850 
7.87S 
7.275 
7,276 
7,276 
7,276 
9.700 
9.700 
9,700 
9.700 
9.600 
62. SCO 

43,200  ' 


3.249 
29,700 


\ 


{ 


158,000 

10.000 

85.860 

19.880 

11.830 

85.750 

8,500 

3,585 

4.080 

8,605 

4.160 

8.120 

4,200 

4.200 

4,840 

3.210 

4.880 

4.820 

4.880 

88.600 

64.000 

106.000 

295.960 

6001 

486 

475 

466 

455 

450 

440 

83.000 

7,420 

16,850 

10.900 

10,900' 

16.850 

16.500 

16.600 

10,600 

10.600 

16,600 

140.000  ' 

44,600 
15.000 
00,000 
10.8001 
10,800  1 
10.300  I 
10,300  I 
10,800  1 

10.400  r 

10.400  I 
10,4001 
10.400  I 
10. 400 j 


' 


Amortised 
vmlu* 

U.«M  M 

18,800  74 

1.000  00 


100.000  00 


40,128  78 

16,078  88 

41,186  8S 

4.0U  08 

S.  860  00 

86.108  SO 

6,088  88 

168.618  U 

76.809  18 


20,942  88 


60,474  80 


8S.S00C0 

64.000  00 
108,000  00 
302.000  00 


S.SOO  00 


99,0170  97 
28,768  13 
10.911  29 


106.987  00 


40. COO  00 
100.186  41 
67.840  48 
16.668  Ofi 
68.586  38 


100.000  00 
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Bondi' 

But  Wlndaor  Cimn  1926  4b — 
Eait  ToQUfBtown   Ohio   1984  68. 

1985  58. 

1986  68. 
1937  58. 

1940  68. 

1941  68. 

1942  58. 
1948  6e. 
1944  68. 


Book  Tmlue 
TC,«M«0 


58- 


ESdmottton  Alberta  Can  1933  4%8. 


1953  4H« 

Ellsworth    K*n    1919  48 

192ft  48 

1921  48 

1922  48 

1928  4« 

Enfield    Conn    1919    4t(8 

Ererett  Wash    1922  5^8 

1«23  5^8 

1924  6^8 

1927  6%8 

Fairfield   Co   ronrt   house   Conn   1945    4^8 

Penwlck    Borough    Conn    58 

Ford   Tvp    Kan    1919    68 

Fort  Shilth   Ark   1946  68 

1947  5s 

1948  58 

1949  5b 

Fort   William    Ont    Can    1942    Hb 

Fort  Worth   Texas    1949    4^8 

J953   68 

Franklin   Co   Wash    1931   68 

Fruerrllle   Que   Can    1960   4H8 

1937    4H8 

French  Val  Irrlg  dist  Culb  Keh  1928  6b.. 

1924  6b. . 

1925  6b.. 

1926  6«.. 

1927  6b.. 

1928  68.. 

1929  6b.. 

1980  6b.. 

1981  68.. 

Gait    Ont    Can    192n    48 

Glastonbury     ^onn     Ss 

Grainger    Co    Tpnn    1926    6b 

Oranby   Conn    1919-85    4^8 

GrcenarlHe    Co    Vb    1943    5s 

Greenririe    S    C    1941    58 

KoHool    S    r    19S1    68.... 

Co    S    C    194S    Sr 

Hamilton  Co  fCourt  House  Jain  O  1948  Ss 

Hartford   paring    Conn    1980    3^8 

note     Conn    1938     814b 

1934     48     

Hartford  Addn   wat«»r  supply  Conn  1942  4b 
ttlgh  Point   N  C   1941  Ss 

Holmwi   Co    Mlwj    1989    6b 

Houston    Tex    1941    Bs 

Hnntlngton     Conn     1928    48 

1951     

Ireden   Co    N   C    1926   Bs 

J«fferaon   Co    Ala    1963    4V48 

KeooTB   Ont    Can    1936    5Hs 


100.141  28, 


85.911  76 
80.980  00^ 


15,000  00 
68.906  98 


72.818  60 
11.860  00 
16,760  00 

55,278  20 


84.388  88 
86,000  00 
84,692  11 
61,600  00 
64.000  00 
18.000  00 
118.600  00 


48.600  00 

8.000  00 

86,881  84 

18.500  00 

51.000  no 

20.140  00 

81.609  00 

79.fV40  00 

204.707  08 

19,000  60 

41.800  00 

400.000  00 

200.000  00 

34,»>OOf 

24.000  00 
63.000  00 
85,890  00 
66,690  00 
62.786  00 
60.600  00 
28,F06  00 


76,000 
1.000 
S.OOO 
8.060 
8.000 
S.OOO 
2,000 
l.OOO 
7.000 

s.ooa 

9,60»1 
88.868 

16,064 
7.0M 

18.218 
9.671 
1,466 

ie.5tt 


1 

I 


97,883 

1,000 

1.000 

1,600 

1.000 

19,000 

15.000 

18.000 

84.000 

6.000 

5.000 

78.000 

11.860 

15.000 

8,000 

17.000 

88.000 

18.000 

M,838 

96.000 

28,000 

60.000 

64.000 

18.(M>0 

3,600 

6.000 

6.  COO 

18.000 

18.500 

16.000 

16.600 

19.600 

82,500 

50,000 

8.000 

86.000 

18.600 

50.000 

19.000 

80.0Q0 

76.000 

2*^.000 

20.000 

44.000 

400.000 

200.000 

10.000 

23,000 

24,000 

150,000 

87,000 

64,000 

60.000 

50.000 

25.000 


Amortized 

t  value 

valve 

78,6:o 

75.065  0» 

1.070' 

2,140 

t.160 

8,160 

2.180 

25,821  15 

8,180 

1.690 

7,680 

5.500^ 

8.863  to 

um^ 

88.8  8  90 

[          15,884  90 

6,900 

6.551  IS 

t.966 

13.048  99 

8,888 

9,444  9t 

8,498 

1,4>5  85 

6,765 

10,571  m 

6,991 

7,888 

7.148 

7.  fie 

5.060 

7,801 

4.757 

74,»f7 

86.488  51 

1,0051 

950 

950 

28,000  OO 

850 

16.580 

16.000 

15,000  00 

18.860 

68.871  65 

84,680 

6,100 

6.150 

70,560 

72,768  99 

11,850 

11,860  00 

16,000 

14,989  20 

8,000' 

17,000 

55,182  61 

28,000 

• 

18,000 

84,338 

24,833  85 

84,960 

26.000  00 

28.690 

24.543  84 

60.600 

50,560  75 

49.920 

61,647  07 

10.660 

12.671  14 

8.500' 

118,509  00 

5,000 

6.000 

12.000 

18.500 

k 

16.000 

16.500 

19.600 

22.500 

48.500 

49.908  00 

8.000 

8,000  00 

86.360 

86,645  50 

18,500 

13,500  00 

60.000 

50,149  66 

19,960 

2'>.818  94 

31.200 

81,481  85 

80,5R0 

78,886  29 

220.000 

204.644  50 

18.800 

20,000  00 

40.040 

44.000  0'» 

892.000 

400.000  00 

194.000 

200.000  00 

10.200 
23.460 

34.135  42 

24,480 

24.000  00 

52.000 

51,924  26 

36.260 

87,000  00 

54.000 

64.160  06 

6\500 

62.268  61 

48.000 

50.481  45 

23.250 

26.841  75 
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Bonda:  Bbok  ralae 

Kenluiw   Co   £»   C  1984  5t 18,960  00 

198a     58 89.MO0O 

KiUinfly    Conn    1946   4)4t 78.007  44 

King    Co    Watfi    1081    4Hi 800,000  00 

Kingston   Ont   Oin    1918   4Hs 1,400  00 

1919   4Hs 1.600  00 

CAke   Co    Ind   1919   4%8 877  00 

LancMtar   Co   8   G   1985   6s 70.875  00 

LiOTls    Que    Can    1928    6« 7.865  00 

Lexington   sewer   Ky   1948   4s 14.700  00 

▼Uduct    Ky    1946    48 17.640  00 

sewer   Ky    1946    4s 81.560  00 

1946     48 89.800  00 

Lincoln    Neb    1981    4s 68,856  00 

1924     4s 29,40000 

Logan   Co  Okla   1937   6Hs 88.690  00 

Madlaon    Oo    la   1988    4%s 12,50000 

Maisonneuve   Quo    Can    1949    4^8 108. 000  00 

1960     4Hs 61.60000 

school    Can    1963    6V68 60.000  00 

Marion  Co  S  C  1930  4Ha 10,000  00 

1940     4%s 60,000  00 

Medicine  Hat   AlberU   Can   1942  6s 47.066  00 

Memphis    Tenn    1961    4^8 60,000  00 

Mercer   Co  W   Va   1044   68 61,000  00 

Mertden    Conn    1919    4Ha 66,000  00 

1980  4%s 

1921  4Hs 

1985  4Hs 

1987  4H8 

Minneapolis    Minn    1019  4.65a 148.068  91 

1919  4.65s 

1920  4.65s 

1920  4.668 

1921  4.668 

1921  4.658 

1928  4.65s 

1922  4.658 

1928  4.658 

1988  4.658 

1924  4.65s 

1924  4.66a 

1926  4.66s 

1926  4.66b 

1926  4,658 

1926  4.65» 

1927  4.658 

1927  4.658 

1928  4.65a 

1928  4.658 

1929  4.658 

1929  4.65a 

1980  4.658 

1980  4.65b 

1931  4.65s 

1981  4.66a 

1982  4.658 

1932  4.658 

19S3  4.658 

1938  4.65a 

1934  4.65b 

1934  4.65a 

1935  4.658 

MlsFOuia    Mont    1936    Gn 64.856  97 

Monroe    Co   Tenn    1927   r,« 103.000  00 

1932     5s 

1937     Bs 

Montrc-,.!    Que    Can    1939    SViu 180,000  00 

Pity   Ptock    1939  3»48. 54,000  00 

Prot    board     Bchool     com'ra 

1920     48 53,000  fO 

Prot     board     pchool     cofn'rB 

1921  48 50,000  00 

Prot    board     Fchool    com'rs 

1922     48 100,000  00 

Prot    school    1942    48 66. 600  (0 

R    C    school    1921    48 84.150  00 

Tx>nioJe   Pointe   1950      4^8..  88,400  00 

N    P    d'Orares    1948-49  4 ^.-j  128.760  00 


• 

Amortised 

Par  Talue    ] 

If  arket  ralue 

▼atuo 

16.000 

16.480 

16.996  84 

84.000 

86,620 

87.860  68 

71.000 

71.000 

72,614  m 

800,000 

200.000 

200.644  00 

1.400 

1.400 

1.400  00 

1.500 

1,600 

1.608  88 

877 

m 

877  H 

76.000 

75,000 

76.660  07 

7,866 

7,698 

7.865  00 

15.000 

18,600 

14.718  02 

18.000 

16.880 

17,657  61 

22.000 

80. 080 

60.881  77 

40.000 

86,400 

64,600 

68.866 

64.600  00 

80,000 

28.7(to 

30JD64  00 

87,000 

89,220 

89.429  19 

12,600 

18.600 

12,6^0  00 

100.000 

79.000 

101.866  21 

60,000 

89,600 

60.846  73 

60.000 

66,800 

60.000  00 

10.000 

9.700 

60.606  S3 

60.000 

47.600 

50.000 

42,000 

47.388  46 

60,000 

40,000 

60.714  93 

60,000 

50.500 

50.938  74 

9.000 

9,000 

65.000  00 

19.000 

19,000 

10,000 

10.000 

4.000 

4.040 

18.000 

18.180 

6,800 

6.800 

147.896  74 

3,460 

8.460 

6.060 

6.060 

8,460 

8,450 

6.660 

5.706 

8,660 

8,585 

6.060 

6,100 

- 

3.460 

3,484 

5,400 

6.464 

8.460 

8,484 

6.060 

6,1/0 

8.460 

8.484 

6,650 

6.763 

3,650 

8,621 

5.050 

5,151 

8.450 

8.619 

5,400 

6,606 

8.450 

8,519 

5,060 

5,151 

8.550 

3,621 

6,650 

5,763 

8.450 

8.519 

4,950 

5.049 

8,450 

8,519 

6.500 

6.665 

3,450 

3.553 

5.060 

5,201 

3.550 

3.656 

5.550 

5.716 

3.450 

3.563 

5.050 

5.201 

3.550 

8.656 

5,400 

5.562 

61,000 

68,440 

64.696  88 

25.000 

25.250 

102.986  18 

50.000 

50.500 

25.000 

25,5^0 

200,000 

154,000 

108.879  16 
102.781  46 

60,000 

45.6'-0 

61.664  48 

63.000 

61.940 

63.937  80 

50.000 

4S.600 

49.966  68 

100,000 

96,000 

99.836  04 

74.000 

59.200 

67,399  41 

K.OOO 

82,450 

86.081  19 

85.000 

67.16A 

88.660  93 

119.000 

97.580 

184,068  84 
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BoDda: 

MukofM  garbafftt  dlspoMl  Okla  1986 
KM  pipe  line  OkU  IMl  5i. 
public   park  OkU   1»S6  6t... 

NubTllle   Tenn    l»Sl-47   6« 

NeM  City    Kan    1936    Si 

New  Bniaswtck  ProT  Can  1911  4b 


1991    4s 

New  Loadon   Conn   1910   D&s 

New  York   City    corp   stock   1964  SHt 

Norfolk    Conn    1929    4s 

NoTa  Scotia   Prov    Can   1922   Is 

Naeces   Co    Tsoas    1964    6s 

Ogden    Utsh     19»    4Hs 

Old  Saybrook   Conn   6s 

Omaha  Neb   school   1931   4Hs 

Parkdale   Ont    Can    1919    4s 

Parke   Co    Ind    1924    4)4s 

Paaldlog   Co  Ohio   1920-36   6s 

Pwry    Co   Ala    1943    6s 

Pike  Co   Patoka  Twp   Ind   1933   4^s 

Pike  Co  Washington  Twp  Ind   1980  4Hs. 

Plainyille    Conn    1948    4s 

Plymouth    Conn    1938    4i4s 

Polk   Co   Tenn    194S   6s 

Prince   Edward    Island    Can   1921   6s 

Putnam   Conn    1939-4i   4)4a 

Putnam  Co  Ind   1924  4Vis 

Qnsbec  Can  city   harbor   1929   4s 

Que  Can   Prot   bd   school    com'rs   1944   6b 
Qaebec  Prov  Can   1984   4s 

Raleifh  Twp  N  C  1946  6s 

Bio  Grande  Co  Col  1924  4Hs 

1926  4Hs 

1936  4%s 

1937  A%n 

1938  4^s 

1939  4Hs 

1980  4%s 

Rivertlde  Co    Cal    1963-64   5s 

Roane  Co  Tenn   1944  6s 

Roanoke    Va    1986    4Hs 

Robertson  Co  Tenn  1941  4s 

RockTille   Conn    1926   4s 

Roaaell  Cb  Va  1941-42  6s 

Rtus«Il  Co  Va  1941-42  5s 

Rutherford   Co  N   C   1947-52   6s 

San  Antonia  Texas   1946   6s 
San   Bernardino   Co    Cal 


Bbok  valae 

87,447  83 
29.161  61 
88.648  49 
98.009  68 
8.876  00 
69.780  00 

4.90O00 
96.000  00 

294.000  00 
86.000  00 
46.600  00 
68.780  00 
60.000  00 
80.000  00 

108.000  00 
19.800  00 
16.898  28 

121.443  69 
36.400  00 
2.800  00 
1.800  00 
60.000  00 
76.760  00 
60.000  00 

100,000  00 
77.258  15 
8.680  00 
40.000  00 
40.400  00 
97.888  84 
71,663  50 


Par  value    Market  value 


1920  5s. 

1921  6s. 

1926  6s. 

1927  5s. 

1983  6b. 

1926  5s. 

1927  68. 
1988  5s. 

1984  68. 
1936  58. 

1943  6a. 

1944  6s. 

1945  6s. 

1961  5s. 

1962  5b. 

1963  SB. 

1954  6s. 

1955  58. 


1 


8tQ  Diego  Cal  1985  5s 

1986  6s 

1987  6s 

1988  6s 

1939  6s 

San  Francisco    Cal    1933  58 

1925  5b. 
1936  6s 
1927  6s 
1938  6e 
1989  5b 
1940  6s 

wult  Ete  Marie  Ont  1919 


49.860  62 


62,690  00 
36,000  00 
60,000  00 
70.500  OO 
50.000  00 
15,187  50 

62,863  40 
32.950  00 


50,738  00 


68.it2I  86- 


61,865  00 


6s. 


211,900  00 


9.3R0  00 


86.000 
37.000 
87.000 
94.000 
4.500 
50.000 
11.000 
6.000 
100.000 
860.000 
26.000 
60.000 
54.000 
50.000 
80.000 
100.000 
30.000 
16.898 
118. 8C« 
85.000 
2.800 
1,800 
60.000 
75,000 
60.000 
100,000 
75,000 
8,680 
40.000 
40,000 
97,338 
66,000 
6.000 
7.000 
7,000 
7,000 
T.iOO 
8.000 
8,000 
50,000 
36.000 
60.000 
75,000 
50,000 
10,000 
6.000 
53.000 
82,500 
10,000 
10. 000 
10.000 
10,000 
10.000 
6.000 
5.000 
6,000 
6.000 
B.OOO 
6.000 
5,000 
5,000 
5,000 
5.000 
6.000 
5.000 
5.r>00 
10,000 
10,000 
10.000 
10,000 
10.000 
10.000 
50.000 
50,000 
40.000 
10.000 
15,000 
25,000 
4,000 


83.960 
26.190 
85.890 
98,880 
8.690 
68.560 

4.760 

99.000 

806.000 

34.360 

46.500 

64.000 

60.000 

20.000 

100.000 

20.000 

17.063 

U1.287 

85,000 

3.  SCO 

1,800 

68.800 

73,500 

63,000 

97.000 

73.600 

8.680 

84.000 

86,000 

81,760 

67.600 

4.900 

6,860 

6.860 

6.790 

6.790 

7,760 

7.760 

63,400 

86.400 

49,500 

68.25') 

49.000 

10,300 

5.200 

63.040 

23.850 

10,1001 

10.100 

10,400 

10,400 

10.600 

6,200' 

6.200 

5,8' 0 

5.950 

6.250 

5.450 

6.450 

5.450 

5.500 

5.500 

5.550 

5.550 

5.550 

10.600 

10,600 

10.600 

10,600 

10.700 

10.200 

51.000 

61,500 

41,600 

10.600 

16.060 

26,760 

4.000 


Amortlied 
value 

87.294  70 
29.070  20 
88,878  02 
97.773  98 
4.541  33 
50.077  63 
11,003  68 
5.102  80 

100,195  51 

858.081  80 
25.000  00 
48.148  80 
53,739  14 
60,000  00 
20.000  00 

101.938  18 
20.000  00 
16.948  94 

120.078  86 
86,466  80 
2.804  92 
1.801  48 
58.269  79 
75.708  06 
50,000  OO 

100.000  00 
77, 164  37 
3.640  95 
41.885  61 
40,370  19 
95.984  10 
71«S86  81 


49.786  27 


52,570  91 
86,000  OO 
60,000  00 
69,798  99 
5^000  00 
15,171  28 

62,826  61 
22,763  40 


50,499  28 


68,492  58 


51,216  68 


213,752  68 


4.006  22 
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Bonds: 

Sault  Ste   Marie   Ont   Can   1921   Sa 

School  SteTena  Co  Kansas  1924  to 

Seattle  Wash  water  ext   1931   4Ha 

Seattle  Wash   Cedar  river  water  1924  6b. 

Seattle  Wash  Cedar  river  water  1925  6s.. 

South  school  dist  Hartford  Conn  19S1  ZMb 

South  school  dist  Hartford  Conn  1966  SHs 

Spokane   Wash    water   1928    5s 

school    19S1    4K* 

bridge     1931     4^ 

Stamford    Conn    1947    4^8 

St  Denis  de  Mont  Can  sch  corn's  1952  6Hs 
St   John    N    B    Can    1930  4s 

1931  48 

1987  48 

1946  4b 

St   Urals    Que   Can    1948    4Hs 

St  Stmnislaus  de  Montreal  sch  com'rs  Can 

19«2    6Hb     

St  niomas  Ont   Can    1919  4H8 

1920  4H8 

1921  4V6s 

1922  44b 

1923  4^8 

1924  4^8 

1925  4^8 

1926  4^8 

1927  i%B 

1928  4Hs 

1929  44s 

1930  44s 

Stratford    Conn    1919  44s 

1920  44b 

1921  448 

1922  44s 

1923  448 

1924  448 

1925  44a 

1926  448 

1927  449 

1928  448 

1929  448 

1930  448 

1981  44a 

1932  44s 

1933  44s 

1984  448 

1935  448 

1986  448 

1927  448 

1938  448 

1939  448 

1940  44s 

1941  448 

1942  44s 

1948  448 

1944  44s 

1945  44b 

1946  448 

1947  44b 

1948  44s 

Surry  Co  court  houtte  &  Jail  N  C  1931  5s) 

1936  58  [ 

1941 

1946 

brldp-e    1941-46    Ss 

Tarrant  Co  Texas  road  &  bridge  1952  6s 
Tazewell  Co  Va  road  &  bridge  1946-46  5s 

Three    Rivers    Que   Can    1958   448 

Toronto    Ont  Can    1925    4b 

Ont    Can    1?44    34s 

Junction    Ont    Can   1943   348 

Trumbull   Co   Ohio   road    Imp   1919   5s....' 

1919  6s.... 

1920  68.... 

1920  5s.... 

1921  5s.... 
1921  Ss.... 


Bbek  Taltie 


Par  value    Market  value 


f 


5.r 

68  J 


8.M9  00 

tt,9M0O 

106, 9M  00 

166. MO  CO 

61.  IM  00 

180.000  00 

62,900  00 

lOf.OWOO 

147, 90^00 

lOO.OWOO 

64,  IM  28 

M,W9  00 

16.2M  OO 

9T.0M  00 

48,611  87 

108,000  00 


27,1 


99 


a.  941  48 


114.500  00 


65.669  88 


44,030  12 
108.000  00 
62,600  00 
61,000  00 
101.178  00 
438.000  00 
104.940  00 


87,839  56 


5.0M 

4.0M 

2t.MD 

IM.OM 

lOO.OM 


4.860 

4.M0 


200.000 
60.M9 
lOOkOOO 
14B.M0 
100.000 

6o.(ieo 

86.00a 
10.600 

100. 000 
60,127 

100.000 

26.000 

4.006 
4.1M 
4.9T4 
4.671 
4,777 

5.21« 
6.461 
6.09C 
6.958 
6,220 
6,600 
4.000 
4,000 

49O99 

4«  IW9 

8,600 
4,0M 
8.000 

4.eoo 

l.OM 
4,8M 
4,  MO 

4. 9^V 
4.6M 
4.6M 
4.000 

4.mo 

S.OM 

4.000 

4.000 

4.000 

4.000 

4.000 

4.000 

4,000 

4.000 

4.000 

4.000 

4.000 

4.000 

4.0M 

2,000 

6.000 

16.000 

SO,  000 

41,000 

IM.OM 

60,  OM 

60,00& 

102.200 

486.667 

116,600 

6.60^ 

•  f  wro 

T.OOO 

7,600 

7.000 

7,600 


102.0M 
108.0M 

61.160 
174.000 

68.000 

lot^ooa 

146,  OM 
102.  wo 
46.600 
29.169) 
8.9K; 
80.000 
38. 6M 
84.000 


22.760 
4.0061 
4.102 
4,249 
4.888 
4.638 
4.692 
4.851 
6.015 
6.241 
6.417 
6.698 
5.860 
4.000 
4.0M 
4.000 
4,040 
8. 535 
4.040 
8,030 
4.040 
1,010 
4.040 
4.040 
4,040 
4.040 
4.040 
4,040 
4,040 
8.030 
4.080 
4.080 
4.080 
4.080 
4.0S0 
4.080 
4.080 
4.080 
4.080 
4.080 
4.080 
4,060  1 
4.080  I 
2.0401 
6.100 
15.450 
80,900 
42.230 
100,000 
61.500 
38.500 
98.002 
246.638 
94.446 
6.6001 
7,0M 
7,070 
7,676 
7,140 
7.650 


Amortised 
value 

5.041  a 

3.129  60 

28.184  75 

101.  U6  16 

101.2V  94 

K.714  M 

2W.O00  00 

61,018  60 

iet.i5i  01 

148,212  62 

100.000  M 

64.0II6  02 

46.212  78 

105.667  20 

49.401  77 

IW.I 


27. 2U  46 


61,941  46 


114.600  00 


66.617  88 


48.921  19 
101.601  03 

51.806  08 

61.175  82 

101.741  42 

441.741  48 

in. 208  71 


87.462  27 
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Bonds : 


Book  vftlue 


Par  value    Market  value 


Amortized 
value 


Tvio  FtJIs   wat«r  works 

Valkv  Twp   Kan    1920   6b 

VueMver    B    C    Can    1925  48... 

1929  58... 
193)  5s... 

1930  5h... 
Victoria  B  C  Can  1919  49 

2921  4b 

1925  4b 

Vb-gbiU   State    Va    1932    3a 

Waller  Co  Texas  jail  1941  4s... 
Waabtncton  Hartford  Conn  Fch 
Waterbary     Conn     lf3S-46     4V48. 

Weifaad  Ont  Can   1N2   5i 

WtllBvill«   Ohio    1922  5b 

1923  as 


1922  58. . . . 
1922  58. . . . 
1922  5a.... 
1928  68.... 
19M  5a.... 
1924  58.... 
Idako   1926    58.. 


1924    3Hs 


1 


1924  59 

1926  5s 

192«  6s 

19»7  5s 

1922  58 

1929  68 

1930  68 

1531  58 

1927  5s 

1S28  58 

1?29  5s 

1940  DS 

1941  58 

1942  5s 

1948  5s 

1914  5s 

1945  68 

West  Hartford    Conn    1945    414a 

West  ICIddle  ach  Hartford  Gomu  1936  48 
WestnoaDt  Qua  Can   1938  3H« 

1958    4Hft 

WeitTllle  sch  New  Haven  Coon  1248  4Hs 
Wichita  Co  conrt  bouse  Texas  1956  5a.. 
Windsor    Conn    ini9-22  4%8 

:919  4V^8 

1920  4^8 

IMl  4^8 

1P22  4H« 

19S8  4^3 

1924  4^8 

1925  VAb 

1928  4^9 

l'»27  4>4s 

1922  4%8 

1?K  4^8 

1920  4H9 

1931  4Hs 

19?2  4^8 

1931!  4^9 r 

1924  4V4s 

1935  4148 

1936  4ViB 

1937  4H8 

J936  4Mi8 

1939  4%8 

1940  4^48 

1941  4^8 

1942  4%8 

1943  4H8 

1944  A^a 

1946  4>4b 

i'>4«  m^ 

Can   gen   hospital   1944    6s 

1925    48 

court  house  1922  4^s 

sen    mtg    1995    49 


WisDipeg  Man 
W^iaors   Neb 

T«k  Cb  8  C  ..«, 

^«ch  Top   &  Santa   Pe 


55.602  17 

2,500  00 

92,000  00 

106.000  00 

108,000  00 

27.609  00 

74.250  00 

232.972  79 

12,600  00 

22.072  60 

9.200  00 

21,S50  00 

84.000  00 

34.200  00 


64,481  10' 


166.877  50 
160,000  00 
90.000  00 
62,270  00 
42,794  60 
52.250  00 
20.000  00 


144. 9C0  00. 


52,322  00 

4,750  00 
70,600  00 
97.000  00 


7.000 

7.500 

7,500 

8,000 

7,500 

2.500 

53,000 

2.500 

ion,  000 

100.  ODO 

100,000 

25.000 

75,000 

241.387 

20.000 

26,220 

lu.OOO 

23,000 

84.000 

35. 000 

8,000 

3.000 

2,000 

8,000 

3,000 

3.000 

3,000 

3,000 

3.000 

8,000 

3,000 

3,000 

3,000 

8,000 

3.000 

4,000 

4,000 

4.000 

S.OOO 

150.000 

160,000 

50,000 

65,000 

50.000 

50,000 

20.000 

6.000 

5,000 

5,000 

5,000 

5,000 

5,000 

5,000 

5,000 

6,000 

5,000 

5.000 

5,000 

5,000 

5.000 

5,000 

5.000 

6,000 

5.000 

6.000 

5.000 

6,000 

5.000 

6.000 

5.000 

5.000 

5.000 

6.000 

6.000 

60.000 

6.000 

76.000 

100.000 


7,140 

7,650 

7.725 

8.240 

7.725 

6,695 

53.000 

2,500 

90,000 

93.000 

93.000 

23,250 

75,000 

229,317 

17,60) 

23,335 

8,800 

22,310 

82,320 

30,450 

3,060 

3,(^0 

8.060 

3,090 

3,090 

3,120 

3,120 

3,120 

3.120 

8,150 

3,180 

3.180 

3,210 

2,210 

3,210 

4.280 

4.220 

4,320 

3.240J 

154.600 

166.800 

76,000 

63.200 

61.000 

61,000 

20,000 

6,0001 

6.000 

6,000 

5,000 

6.000 

5,000 

5,050 

6.050 

6.050 

5,060 

5.060 

5.060 

6.060 

6.050 

6.060 

5.050 

'.050 

5.050 

o,0?>0 

5,050 

"^.a-o 

n.050 

n.nso 

5.050 

3.050 

5.100 

5.100 

5.10'> 

44.500 

l.g'JO 

72.750 

84.000 


54,661  24 

2.422  15 

97,135  33 

104,128  41 

104,436  67 

26,094  21 

75.273  42 

239.282  24 

19,447  24 

24,926  9f 

10,129  42 

23,308  24 

84,000  00 

24,367  04 


68,102  22 


166.020  22 
158,412  n 
100,229  21 
22.220  O 
48.808  24 
52,192  52 
20,000  00 


144.332  11 


52.204  Of 

6,000  00 

71.329  10 

96.097  02 
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Bonds:  ^^^  ▼•l"* 

Atl   C  L  LouliT  &  National  coll  1K2  4fl  270.000  00 

Baltlmora   ft  O  R  R   S  W  dlv   1926   8V&t  46.000  00 

Baltlmora  &  O   R   R   S  W  dtr   1925   8Ht  9.000  00 
fialti  ft  O  R  R  Pitta  L  E  ft  W  Va  rfd« 

1»41    4b     220,00000 

Belt  Ry   of   Chattanooga   1946  6a 102,000  00 

Boston   ft   Maine   R   R   1929   4^ 99.000  00 

tiklyn   ft    Montauk   R   R    2d    mtg   1988   6s  72,000  00 

Canadian  Northn  By  Winnipeg  ter  1989  4s  260,000  00 

Central    of    Ga    Chattanooga    dlr    1951    4s  45.000  00 

cons    mtg    1946    68 214,000  00 

Mobile   dlv    1    m    1946    6s  26.250  00 

Chicago   Burlington   ft   Qulncy    1949   8)6s.  80.600  00 

ft   Eastern   Illinois   1937   6s 107.000  00 

ft    Erie    1982    68 229.900  00 

Mllw    ft    ?t   Paul   1982   4Hs 22.746  00 

ft    Northwestern    19S7    8H« 406.660  00 

ft    Northwestern    1987    8^8 127, 600  00 

Railway    1927    68 24.260  00 

Railway    adj    income    1927   4s....  2.600  00 

ft   Western    Indiana   1958   4s 878,400  00 

Clev   Cln   Chi   ft   St  Louis   1990  48 80.600  00 

1990  4s 4.600  00 

1993  4s 90,000  00 

Consolidated   Ry    1956  4s 455.000  00 

1955  4s 186.660  00 

1954  48 455.000  00 

Saatern   R  R   of   Minn  1948  4b 242.600  00 

Easton   ft   Amboy    1920  5s 25.200  00 

Elgin  Jollet  ft  Eastern  let  mtg  1941  6s..  27.500  00 

BTansTllle  ft  Terro  Haute  1942   6s 68,000  00 

Georgia    R   R   ft   Banking   Co   1947   4b....  46.600  00 
GalT   HarrlBburg   ft   San   Antonla  1981   6b  68.800  00 
Hartford   Manchester    ft   RockvlUe   Tram- 
way   Co    1924    Bs 11,440  00 

Hartford   Street  Ry    1930  48 50,000  00 

Hartford  Street  Ry  lat  mtg  IPSO  4s 68,000  00 

Houston    East   ft   West   Texas    1933   5s....  52,000  00 

Interb    Rapid    TrRntlt    Co    1966    58 197,807  50 

Illinois    Central    Louisville    dlv    1953    8%s  85.000  00 

western    lines    1951    48..  94.000  00 

rfdg     1955     48 95,000  00 

Keokuk   ft  Des   Moines  1923  5s 15, 500  00 

Lake   Shore    ft   Mirh    Southern   1928   4s....  184,000  00 

Lehigh    Valley    1940    4^8 61,600  00 

ManhatUn    Ry    1990    48 164,500  00 

Midland    Terminal    of    Colorado    1926    58.  56.840  00 

Minneapolis    ft    St    Louis    1949    48 90.000  00 

Mlnneap  St  P  A  Sault  Ste  Marie  1938  4s  96.000  00 

Missouri    KansMR   &.   Oklahoma   1942   5a....  104,000  00 

New   England    ronp    1945    5s 96.900  00 

N  Y  C   ft  H   R  1997   3^s 210.000  00 

1998    3Hs 681.800  00 

Lake    Shore    coll 

New    York    Lao\    ft    Western    1923    49 98.000  00 

N  Y  N  H   ft  H   R   R  Co  N   H   sta  1919  68  99,000  00 

1948  6s  276,906  26 


Par  ralue    Market  value 
800.000  248.000 

60.000 

10,000 


1948  69 
1948  68 


82.452  00 
287,840  00 


N  Y  O   A  W  19.«ir»   48 220.000  00 

New    York    Ry    Co    Income    1942  5s 177,000  00 

1942-44  48 69,300  00 

Norfolk    A    Wp«(ern    1929    48 109,480  00 

Nor   Pac-Gt    Nor   C    B   ft    Q    coll   1921    48..  503,500  (X) 


860,000 
100.000 
100.000 

66,000 
260.000 

60.000 
200.000 

26.000 

86.000 
100.000 
209.000 

22,800 

484. ono 

160.000 

26.000 

2.600 

480.000 

84.000 

6.000 

100,000 

600.000 

206.000 

600.000 
250,000 
24.000 
26.000 
68.000 
60.000 
55.000 

ILO^X) 

60.000 

69,000 

60.000 

200,000 

100. 000 

100.000 

100.000 

15,600 

200,000 

60.000 

175.000 

8.000 

160.000 

100,000 

100.000 

86.000 

260.000 

100,000 

860.000 

200.000 

150,000 

110,000 

100.000 

100.000 

222.500 

5,000 

26,600 

108,000 

94,000 

10,000 

7.000 

250,000 

800.000 

90.000 

119,000 

200.000 

200.000 

180,000 


102,500 
88.000 
88,000 
62,700 

206,000 
89.600 

192,000 
28,750 
29.580 
88.000 

218,180 1 

19.624 
872.680 
115.500 

22.750 

986 

801.000 

26.860 
8.950 

72.000 
820.000 
181.200  C 

820.000 
216.000 
24.240 
26. 5*^0 
46.920 
41.500 
64,450 

11.000 
46.000 
66,460 
48,600 

176.000 
75.000 
82.000 
87.000 
10,886 

184.000 
48.000 

16^500 
49.880 
79.600 
90.000 
78,000 
80,750 

197. 600 

599.400 


95.000 
100.000 
222,960 

26,068 
214,620 


167.600 

81.000 

47.700 

102.S4"> 

508.800 


Amortised 
▼alue 

M.26S  S2 

191.184  00 

28.916  40 

28,897  S 

9,BS7  7S 

B49.0CO  14 

109.  S49  89 
88.000  CO 
74.  Oil  61 

268.426  41 
46.S6S  S4 

190. 7S0  05 
28,111  U 
U.OOO  00 
88.000  00 
57.868  14 

191.781  28 

tt.soo  or 

4S8.687  89 

163,669  84 

83.750  00 

986  00 

426. 101  20 

82.914  68 

4.754  28 

94.148  88 

600.00-k  00 

196.891  54 

4.676  74 

600.000  0> 

267.079  79 

24,810  88 

27.888  84 

46.920  fO 

47,171  68 

59.893  40 

11.000  00 
60.000  00 
68.176  40 
51.897  41 

197.888  95 
66.866  85 

108.669  47 
99.089  62 
15.500  00 

800.134  16 
53.862  94 

18S.674  61 
58.484  88 
79.500  00 
98.157  17 
78.000  00 

108.208  06 

269.818  96 

860.120  91 

850.000  00 

98.747  95 
100.  OOO  00 

99.899  86 

222.60'>  00 

6.441  67 

26.600  r-o 

117.177  87 

ir4.099  91 

9.916  68 

7.608  91 

248.872  80 

81.000  00 

78.088  69 
117.6^  90 
198.806  93 
198.844  98 
180.000  OO 
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Amortlxed 

Bonds: 

Book  yalue 

Par  value    ] 

Market  ralue 

Talua 

Nor   P&elflc    Tttrminal    1988    6a 

188,480  00 

66.000 

188.170 

60,994  04 

A^l/l          A   WABs^            M  ^A  MMA*  MM^^^         AviPw         l^W  •    ••■••«••■•■■ 

10.000 

11.  lU  60 

8.000 

6,66120 

11.000 

18,808  18 

' 

7.000 

7,848  82 

4.000 

4,468  67 

8.000 

2,178  82 

8.000 

8.190  06 

8.000 

2.194  69 

6,000 

6,477  88 

8.000 

8,198  66 

7.000 

7,680  84 

PtittiylTaiila    Company    1941    8Hs 

480,000  00 

600.000 

400.000 

5'8.669  84 

FhtUdelphU   Bait   ft   Wub    1919  4a 

49,000  00 

60.000 

60.000 

199.178  90 

1980     4a 

49,000  00 

60.000 

49.600 

1988    4a 

98,000  00 

100.000 

97.«M)0 

Port   Roadlns   1941    6a 

16S.0ODOO 

160,000 

156.000 

169,011  80 

ProTtdonce    Seevrltles    Co    1967    4a 

807,600  00 

860.000 

180.000 

214,878  18 

Railroad   Secnritlaa   Co  1968  4a 

876,900  00 

160.000 

60.000 

110.000 

204.600 

148,601  65 

49,816  44 

108,029  85 

Raadinc  Co  Jeraoy   Cant  col!   1961  4a.... 

198.000  00 

800.000 

180.000 

190,868  60 

Beaboard  Air  Una  At  A  Blr  Mr  198t  4a. 

868.000  00 

a-H).ooo 

100.000 

848.000 

198.188  17 
98,214  66 

Sooth  Carolina  ft  Oaorfla  1919  6a 

89,890  00 

60,000 
89,000 

89,000 

60.168  27 
88.107  68 

Sootham    Pacific    1966    4a 

886.600  OO 

^5^ooo 

304.600 

848.860  46 

100.000 

96.688  66 

Southarn  R  R  St  Loula  dir  1961  4a 

696.000  00 

500.000 
800,000 

608,000 

490.047  88 
299,885  20 

8t  L  Ir  lit  ft  Sou  R7  ft  land  gt  1981  6a. 

104,000  00 

100,000 

98.000 

104.985  91 

St  li  Ir  Mt  ft  Sou  Ry  R  ft  O  dlT  1988  4a 

249.000  00 

800.000 

887.000 

290,165  81 

Tarmlnal  R   R  Aaan   of  St  l>  1958  4a.... 

841.860  00 

75.000 

807,500 

278,778  80 

800.000 
100,000 
100.000 

98.671  40 

TWT^  Hauta  ft   Peoria  1948   6a 

26.760  00 
65.620  00 

96.000 
64,000 

23.000 
61.800 

26.881  69 

Viator  ft  Delaware   lat  mtc  1988  68 

67.870  61 

Union    Pacific    1947    4a 

128.700  00 

80.000 

119.6^ 

30.000  00 

10O.000 

99,006  76 

TTnitad  Ry  of  St  Loula  1984  4a 

74,000  00 

100.000 

66.000 

56,000  00 

Woroaatar  Gona   Street   Ry   1987   6s 

108.000  00 

100.000 

95.000 

102,900  77 

Adama  Express   Co   1947  48 

182.800  00 

100.000 
60.000 

116.800 

91.860  22 
64.810  18 

1948   ia 

78.686  00 

38.600 
58,000 

64,875 

82,870  81 

AvW         W  •••••••••••••••• 

58.000  00 

• 

1.000 

1.084  67 

American   Tel    *   Tel    Co   1929  4s 

40,050  00 

2(1.000 

40,060 

18.807  01 

25.000 

88.887  86 

1946   6s 

68.800  00 

60.000 

58.200 

68.888  74 

Bosb  Terminal    Co   1952   4s 

87.812  50 

50.000 
50,000 

84.000 

44.498  02 
48,888  48 

Centnl    District    Telephone    Co    1948    6s.. 

164,062  60 

100.000 
50.000 

160,000 

102.485  2.^ 
61.8^  63 

Chesapeake   ft   Potorasc  Tel   Co   1948   6e.. 

6^000  00 

Bo.ono 

47.600 

50.000  00 

Chicago    Telepbone    Co    1928    6s 

101,500  00 

50.nno 
60.000 

99.000 

50,000  00 
50,000  00 

Hartford  BlertHr   Light   Co   6s 

S6^ooo  00 

550.000 

550,000 

650.000  00 

Honstnn  Home  Te^epbona  Co  1985  5r 

99,875  00 

100,000 

98,000 

99.888  64 

Michigan  State  Telephone   Co   1924   6s — 

101,060  00 

60.000 
40.000 

96,000 

€0.8*8  61 
40.446  63 

N  England  Tel   ft  Tel  Co  1982  6b 

75,677  60 

RO.OOO 
25.000 

72,750 

50.049  8^ 
26.694  98 

Nott  Tork  Telephone  Co  1989  4^8 

189,626  00 

100,000 
1^0.000 

186.000 

98.008  85 
94,481  69 

Northwestern  Telegraph   Co  1984   4Hs 

51.775  00 

40.000 
9.500 
5.000 

48,606 

40.988  89 
14.988  81 

Weitsm  Union  Telegraph  Co  1950  VJiB..., 

468,480  00 

160.000 
50,000 

160,000 
89,000 
49,000 

4B3. 840 

208.872  75 

251,304  66 

60.961  65 

Gteeka: 

Market  ralue 

181   Oonn  Tr  ft  Safe  Dap  Co  Htfd  Conn 

72.766  00 

88,100 

116.666 

116.666  00 

100   First  Nat   Bank   N  T 

108,000  00 

10.000 

101,800 

101.80)  00 

18  First   Nat   Bank    Suflleld   Conn 

11,424  00 

6.800 

11.900 

11.900  00 

S64: 
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StMka:  Bock  teIim 

Hartford    Mtaa.    Nat    Bank    Htfd    C  74»,4M  60 

IW    Home   Nat   Bank    Merldcn    Comi....  li.600  00 

New    BriUin    Nat   Bk   N    Britain    C  41.760  00 

Phoenix    Nat   Bank   Hartford    Conn.  6,680  00 

Rockville  Nat  Bank   Roekvtlle  Conn  16.  MO  00 

Security    Trust    Co    Hartford    Conn..  24.600  00 

United    SUte*   Bank    Hartford    Oonn  86.675  00 

Cbl    Milwaukee    A.   St   ft«l   common  3,i70  00 

Ghl    Milwaukee   &   St   Raul    common  13.407  00 

Cbl    Milwaukee    &    St    Faml   pref....  8».148  00 

Ghl    Milwaukee    A   St   Paml    pref....  22.218  00 

STS    Chicago    A    Northwestern   common..  36,268  31 

toe    Chicago   Rock  Island   &  Paellc   com  1I,2Q&  00 

4S    Chicago   Rock   Island   A  Padflo  pref  4.888  06 

260    Clev    Cin    Chi    A    St    Lools   pref....  88,008  00 

270    Connecticut     River     Railroad 88.8i0  00 

•8    Connecticvt     River     Railroad M.  Sit  00 

S14    Ulinois    Central    Railroad €2.708  00 

58    Keokuk    A   Dee    Moines   ooaimon....  3; 614  00 

48    Keokuk    &    Des    Moinea    ^nt 

Louisville    A    Nashville 159.600  00 

Pennsylvaafa    Railroad     9.M8  00 

S08    T7aion     Paelllc     Railroad 128.40  60 

iBtna  Casualty  A  Surety  Oo 600, 630  00 

Adams    Bxprass     Co 1M.0I8  00 

Mtnai     Insurance     Co 1.289.704  00 

170   Hartford    Firs    Insuranea    0». 128,880  00 

Htford  Steam  Boiler  Inap  A  Ine  Co  236.126  00 

76    National    Plre    Insurance    Co M,  SVS  00 

<6    Phoenix     Insurance     Co 22.0S6  00 

The  Automobile   Insurance   Co 1.  "88, 400  00 

Travelers    Ins    Co 887,681  00 

Western    Union    Telegraidi    Co 1T9.71S  00 

ToUls      846,277.290  96 


Market 

Par  value 

Market  value 

valno 

382.000 

846, 200 

846.109  00 

10.000 

12,400 

12.400  00 

26.000 

67.600 

57.600  00 

3.600 

8.632 

8.682  00 

13.300 

15.295 

U.295  00 

16,000 

54.760 

64.760  00 

18.600 

91.206 

91.206  OQ 

8.000 

1,890 

1.800  00 

12.300 

7,749 

7.749  GO 

64.600 

63,308 

62.808  00 

16,100 

16,778 

16.778  00 

27,300 

29,767 

29,767  00 

10.800 

3.122 

8,132  00 

4.800 

3,612 

3.619  00 

26,000 

18.000 

18.000  00 

27,000 

34.560 

34.600  00 

9.800 

12.644 

12.544  00 

61.400 

52.942 

62.»tt00 

6.800 

200 

290  Of 

6,300 

2,700 

2. 709  00 

120.000 

148.800 

148.800  00 

8.250 

8.416 

8,411  09 

90.000 

122.400 

122.400  OO 

248.400 

869,400 

869. 40)  00 

80.000 

72,000 

72,000  00 

866,200 

1.398.884 

1.398.884  00 

17.000 

120.700 

120.700  00 

102,600 

439.725 

489.725  00 

7.600 

86.260 

26.260  00 

6,500 

24,310 

24.210  00 

878,200 

1.756.400 

1.750.400  00 

146.800 

1.122.121 

1.122.121  09 

266,000 

286.620 

285,690  00 

943.720.788 

344.827.096 

$48,228,496  TO 
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BANKERS  LIFE  COMPANY 


FOURTH  AND  WALNUT  STREETS,  DES  MOINES,  IOWA 

[Incorporated  and   commenced  basiness   1879;   reincorporated  1911] 
GEORGE  KUHNS.  President  G.  8.  NOLLBN,  Secretary 

INCOME 
First  year's  premiums,  without  deduction,  less 

14,743.53    reinsurance $1, 157,  824  57 

Surrender  values  applied  to  pay  first  year's 

premiums    59  26 


First  year's  premiums  on  original  policies..  $1,157,883  83 
Lhyidends  applied  to  purchase  paid-up  addi- 
tions  and    annuities 104,  807  70 

New  premiums   ... $1,262,691  53 

Kenewal    premiums,    without    deduction,    less 

$8,432.67   reinsurance    $7, 543, 441  71 

Dividends  applied  to  pay  renewal  premiums..         676,347  65 
Surrender  values  applied  to  pay  renewal  pre- 

™i"™«     63  69 


Renewal  premiums    8, 219  863  05 

Extra  premiums  for  total  and  permanent  disability  benefits, 
$7,052.55;  for  additional  accidental  death  benefits,  $1,544.77 
included  in  life  policies g,  597  32 


Premium   income    $9, 491, 141  90 

Premiums  reported  during  year  on  U.  S.  monthly  difference 
lists    to    war    risk    insurance   bureau    in    accordance    witli 

soldiers'  and  sailors'  civil  relief  act 1, 152  23 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies    47,  861  34 

Dividends  left  with  company  to  accumulate  at  interest 56, 154  89 

Interest : 

Mortgage   loans    $1,  646, 477  00 

Bonds    51,  811  49 

Premium  notes,  policy  loans  or  liens 32,  761  22 

On  deposits   30,  984  01 


Total    1,  762,  033  72 

Rent    2,  884  23 

Future  call  fund 504  47 

Borrowed   money    (gross) 660, 000  00 

^Vo««  increase,  by  adjustment,  in  hook  value  of  ledger  assets, 

viz,: 

Bonds    6, 780  83 


Total  Income  $12,028,613  61 

Udger  Assets,  December  31,  1917 32,119,443  56 

Total    $44,147,957  17 
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DISBURSEMENTS 
Death  claims   (less  $7,320  reinsurance),  $5,632,800.46;   guar- 
anteed deposits  returned,  $97,038.11;  additions,  $4,793 $5,734,631  57 

Premium    notes    and   liens    voided    by    lapse,    less    $4,843.88 

restorations     19, 008  84 

Surrender  values: 

Paid   in  cash,  or  applied  in  liquidation  of 

of  loans  or  notes $70,  781  41 

Applied   to  pay  new  premiums,  $59.26;   re- 
newals,   $63.69    122  96 


Total    70. 904  36 

Dividends : 

Paid   in  cash,  or   applied  in  liquidation  of 
loans   or   notes $19,  710  40 

Applied  to  pay  renewal  premiums 676,  347  65 

Applied  to  purchase  paid-up  additions  and 

annuities    104, 807  70 

Left   with    company   to    accumulate    at   in- 
terest      56, 154  89 


Total   867,020  64 

{Total  paid  policyholders $6,679,037.26) 

Investigation     and    settlement    of    policy    claim,     including 

$1,808.78  for  l^al  expenses 7,  024  40 

Claims  on  supplementary  contracts  not  involving  life  contin- 
gencies      7, 146  06 

Dividends  and  interest  thereon  held  on  deposit  surrendered 

during  year   6,  888  21 

Commissions  to  agents: 

First  year's  premiums,  $643,928.31;  renewals,  $311,239.79..  856.168   10 

Commuted   renewal   commissions 48, 197  60 

Agency  supervision  and  traveling  expenses  of  supervisore 209,370  27 

Branch  office  expenses  and  salaries 23, 610  01 

Medical     examiner's     fees,     $63,437;      inspection     of     risks, 

$12,820.91     76, 267  91 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 340,  403  90 

Rent    76,026  83 

Advertising,  $4,108.57;  printing  end  stationery,  $73,300.58; 
postage,  telegraph,  telephone  and  express,  $91,669.50;  ex- 
change, $37,434.27    206,  512  92 

Legal  expense   3.  922  93 

Furniture,  fixtures  and  safes 24,  493  88 

Kepairs  and  expenses  on  real  estate 1, 286  91 

Taxes  on  real  estate 886  63 

State  taxes  on  premiums 141 ,  459  77 

Insurance  department  licenses  and  fees 4, 278  39 

All  other  licenses,  feea  and  taxes,  including  $9,754.76  federal 

corporation   tax    41, 495  89 

Miscellaneous 40, 1 81  62 

Expense  on  loans 21 ,  364  51 

Travel    19, 900  71 

Defalcation  liberty  loan 23.204  54 

Agents'  balances  charged  off 55»  864  22 

Interest  on  borrowed  money 4, 675  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds    3,513  00 


Total  Disbursements   $8,924,608  91 

Balance  $35,223,258  26 
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ledger  assets 

took  value  of  real  estate $60, 000  00 

Mortgage   loans    30,  731, 472  62 

Premiums  reported  on  U.  S.  monthly  difference  lists  to  war 
risks   insurance   bureau    in    accordance   with    soldiers    and 

sailors'  civil  relief  act 1,  152  23 

Loans   on   policies 700, 928  87 

Premium    notes    181, 003  60 

Book  value  of  bondA 2,  832, 910  00 

Deposits  in  trust  companies  and  banks  not  on  interest 17,516  40 

Deposits  in  trust  companies  and  banks  on  interest 624,605  73 

Bills  receivable    7, 309  98 

Agents'  balances,  net 66, 459  03 


Total    $35,228,258  26 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgage   loans    $913,  562  50 

Bonds    24,  997  75 

Premium  notes,  policy  loans  or  liens 33,503  14 

Other  assets 1,487  50 


Total   973, 550  89 

New  business  Renewals 

Gross    premiums   due   and    unre- 
ported            $6,439  04       $222, 759  87 

Gross   deferred   premiums 51.099  32         631,005  08 


Totals    $57, 538  36       $853,  764  96 

Deduct  loading  12,  658  44         187,  828  29 


$44,879  92      $665,936  66 


Vet  uncollected  and  deferred  premiums 710,  816  58 

Gross  AflsetB $36,907,605  73 

DEDUCT  ASSETS   XOT  ADMITTED 

Agents'  debit  balances,  gross $169, 017  91 

Bills   receivable    7,  309  98 

Premium  notes,  policy  loans  and  other  policy 
assets  in  excess  of  net  value  and  of  other 
policy  liabilities  on  individiial  policies,  in- 
cluding first  year  premium  notes  of 
$184,691.29  139,  691  29 

Book  vHlne  of  bonds  over  amortized  value...  5,409  73 


Total    311,  428  91 


Total  Admitted  Assets $96,506,196  82 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS 
Net  present  value  of  all  policies  "  paid  for  "  and  in  force  on 
December  31,  1918,  as  computed  by  company  on  following 
tables  of  mortality  and  rates  of  interest,  viz.: 
American  experience  table  at  3Vi%   on  as- 
sessment certificates  valued  as  yearly  re- 
newable   term    policies    issued    prior    to 
November   1,   1911 $2,770,840  00 
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American  experience  table  at 
3^%  on  level  premium  is- 
sues since  November  1, 1011 .     $13 » 734, 706 

Same-  for  reversionary  addi- 
tions      277, 416 

14,012,212  00 

Gross  extra  premiums  for  M^ar  risks..- 4,020  31 

Total    $16, 787,081  31 

Deduct    net    value    of    risks    of    this    company 
reinsured  in  other  solvent  companies 7, 607  00 


•Net  reserve   (paid-for  basis) $16,  779, 384  31 

Extra  reserve  for  total  and  permanent  disability  benefits, 
$15,203;  for  additional  accidental  death  benefits,  $1,572 
included   in   life  policies IG,  865  00 

Present  value  of  amounts  not  due  on  supplementary  con- 
tracts not  involving  life  contingencies 58,  1 19  00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted 
and  not  due   $96,  606  80 

Claims   for   death   losses   reported,  no   proofs 
received    612, 281  00 

Reserve  for  death   losses  incurred  but  unre- 
ported      14,  500  00 

Claims  for  death  losses  and  other  policy  daims 
resisted  150, 000  00 


Total    policy   claims 873,287  80 

Dividends  left  with  company  to  accumulate  at  interest  and 

accrued  interest  thereon 140,  204  00 

Premiums  paid   in    advance,   including   surrender    values    so 

applied    20.  961  23 

Unearned  interest  and  rent  paid  in  advance 24.  711  45 

Commissions  due  to  agento  on  premium  notes  when  paid 3,241  85 

Salaries,    rents,   office   expenses,   bills   and   accounts   due   or 

accrued     10. 500  00 

Medical  examiners'  fees  due  or  accrued 7.  687  00 

Estimated  amount  of  taxes  hereafter  payable  based  on  busi- 

.     ness  of  year  of  this  statement 210,  000  00 

Borrowed  money 660, 000  00 

Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums   56,907  89 

Dividends  declared  on  or  apportioned  to  annual  dividend  poli- 
cies payable  to  policyholders  to  and  including  March  31, 

1910     240,000  00 

Emergency   reserve   fund 10, 074, 225  71 

Guarantee  fund 4, 611.  666  42 

Exchange    addition    fund 1,499, 507  64 

Deposits   of   members 13, 211  88 

Liberty  loan  defalcation 11, 434  00 

Unassigned   funds    ( surplus ) 384, 191  64 

Total    $36,996,196  82 


•  Net    reBerve    as    computed    by    Iowa    Insurance    Department,    pald-for    basis, 
$16,854,368.31. 
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BUSINESS  IN  THE  STATE  OF  NEW  YOUK 

Number 

In  force  December  31,  1917 2 ,  985 

Issued  during  year 4S9 

Totals    3,474 

Ceased  to  be  In  force  during  year 476 

In  force  Decanber  31,  1918 2,998 

Losses  and  claims : 

Unpaid  December  31,   1917 G 

Incurred  during  year 55 

Totals    (>1 

Settled  during  year  in  full iM 

Unpaid  December  31,  1918 10 

Premiums  collected,  witliout  deduction 


Amount 

$7,176,919 
1,343,900 

$8,520,819 
1,200,450 

$7,320,369 


$12,000 
114,500 

$126,500 
102,500 

$24,000 

$163,340 


Gain  and  Loss  Ezliitiit 

INSURANCE  EXHIBIT 

Running  Expenses 

Gross  premimns  received  durins 
the  year $9,483,696  81 

Deduct  gross  uncollected  and  de- 
ferred premiums  of  the  previous 
year 856,829  00 

Balance $8,626,867  81 

Add  gross  uncollected  and  deferred 

premiums  December  31,  1918. .         911,303  31 

Total $9,538,171  12 

Deduct  gross  premiums  paid  in  ad- 
vance December  31,  1918 20,961  23 

Balance $9,517,209  89 

Add  gross  preminms  paid  is  ad- 
vance December  31  of  previous 
year 12,622  63 

Gross  premiums  of  the  year $9 ,  529 ,  832  52 

Dedoct  net  premiums  on  the  same.     7 ,  687 ,  954  01 

Loading  on  groes  premiums  of  the 

year  (averaging   19.3  per   cent . 

of  the  gross  preminms!) $1 .841 .878  51 

Insurance    expenses    paid    during 

the  year $2,060,614  13 

Deduct  insurance  expenses  unpaid 

Dceember  31  of  previous  year 

(inehiding   $188,502.38  loading 

OB    uncollected    and    deferred 

premiums) 359.264  40 

Balance $1,701,349  73 

Add  insurance  expenses  unpaid 
December  31,  1018  (induding 
$200,486.73  loading  on  uncol- 
lected and  deferred  premiums) . .  *      431,915  58 

Insaranoe  expenses  incurred  dur- 
ing the  year 2, 133,265  31 

Looi  from  loading 

Interest 

interest,  dividends  and  rents  re- 

cerred  during  the  year $1,760,242  95 

Deduct  interest  and  rents  due  and 
aeeriied  December  31  of  pre- 
vious year 912,574  11 

Balance $847,668  84 


Gain  in 
surplus 


m 
surplus 


$291,386  80 
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Qainin  

Add  iatereet  and  rents  due  and  ■'°^'"  "*»**"■ 

accrued  December  31.  1918. ...         973.560  80 

r.  .     Totel.. $1,821,219  73 

Deduct  interest  and  rents  paid  in 
advance  December  31.  1918. ...  24, 711  45 

AAA  •  P***?®®- ; .V. 91.796,508  28 

Add  mterest  and  rents  paid  in  ad- 
vance December  31  of  pre\aous 
y^ 2.814  94 

Interest  earned  during  the  year ...  $1 .  799 ,  323  22 

inTcstment  expenses  paid  during 
t*»e  year $83,766  39 

Investment  expenses  incurred  dur- 
ing the  year 83.760  39 

Net  in<»me  from  investments ....  91,715,556  83 

Interest  required  to  maintain  re- 

*^« 460,082  15 

Gain  from  interest ,1  ^ 256,474  68 

MoBTjLurr 
Expected  mortality  on  net  amount 

ril^S'' -.v  ;•  •.•••; $7,548,113  93 

Death  losses  paid  dunnff  the  year.  $6,732,103  32 
Dedaet  death  losses  unpaid   De- 
cember 31  of  previous  year.  .  .  .         478,082  00 

AM  j®?!f?*^ ••  J-  V^ $6,264,021  32 

Add  death  losses  unpaid  Deoem- 

ber31.  1918 873,287  80 

Death  losses  incurred  during  the 

year,  including  the  commuted 

value  of  instalment  death  losses.  $6,127,309  12 
Deduct  terminal  reserves  released 

by  death  of  insured 226, 648  11 

Actoal  mortality  on  net  amoimt  at 
"■^ 5.900,661  01 

Gain  from  mortoUty 1.647,452  92 

StTRRENDBRS,   LaPSSS  AND  CjlASaBA 

Terminal  reserves  on  policies  and 

additions  surrendered  for  cash 

value  during  the  year $77,012  36 

Ucduct  amount  paid  on  the  same.  70, 904  36 

Gain  during  the  year  on  said  poli- 

T-2!!!:  "»»"'®'«*®'"«*  'or  cash $6 .  108  00 

lemunal  reserves  on  policies  on 
account  of  which  extended  in- 
surance was  granted  during  the 

rJ^:  :■  v  ;  •  •  \ , $30,470  24 

DadiMt  indebtedness  and  initial 

reserves  on  said  extended  insur- 

*"<« 26.491  53 

Ga  in  during  the  year  on  extended 
lOBHrance. «••.........,......  3  07s  71 

Terminal  reserves  on  policies  ex-  ' 

rhsiigsd    daring   tbe   year   for 
Daid-up  msurance $1,150  26 

l>eduet  indebtedness  and  initial 
fcaerves  on  said  paid-up  insur- 
ance   1,084  26 

Gam  during  the  year  on  said  paid- 
up  insurance hq  qq 

Loss  from  changes  and  restora- 
tions made  during  the  year. . . .  — 17,089  62 
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Gain  during  the  year  from  reaervee  Gain  in  Loss  in 

releaaed  on  lapeed  policies  on  surpluB  auxplua 

which  no  cash  value,  paid-up  or 
extended  insurance  was  allowed.  70,480  18 

Total  gain  during  the  year 
from  surrendered  and 
lapeed  policies 63.503  27 

DiVIDBNM 

Dividends  paid  policyholders  in  cash,  $19,710.40: 

leftwiththecompany  to  accumulate,  $56,154.89.        $75,865  29 

Dividends  applied  to  pay  renewal  premiums 676,347  65 

DiWdends  applied  to  purchase  paid-up  additions 

and  annuities 104,807  70 

Total $857,020  64 

Deduct  decrease  in  unpaid,  deferred,  apportioned 
and  provisionally  ascertained  dividends 182 ,080  20 

Decrease  in  surplus  on  dividend  account 674 .931  44 

Special  Funds 

Special  funds  and  special  reserves  December  31, 

1917 $20,588,243  41 

Special  funds  and  special  reserves  December  81, 

1918 19,867,673  77 

Decrease  in  special  funds  and  special  reserves  dur- 
ing the  year 720,669  64 

Pkofit  axd  Loss  (Excluding  Invxstubnts) 
Carried  to  loss  account 79 ,058  86 

INVESTMENT  EXHIBIT 
Stocks  and  Bonos 

Gains:    Increase  in  book  value,  other  than  for 

accruals 6,780  83 

Losses: 

Loss  on  sales  or  maturity $3 ,  513  00 

From  change  in  diflference  between  book  and 
market  value  during  the  year 6,087  64 

Total  loss  carried  in 9,600  04 

Gain  from  assets  not  admitted 104,204  39 

MiaCSLLANSOUS 

Expected  mortality  in  excess  of  actual  on  assess- 
ment certificates 1,313,580  19 

Paid  to  beneficiaries  from  special  funds 1 ,764,488  41 

Total  gains  and  losses  in  surplus  during  the 

year $3,798,075  73  $4,133,044  34 

Surplus 

Surplus  December  31,  1917 $719. 160  25 

Surplus  December  31 ,  1918 384,191  64 

Decrease  in  surplus 334 ,968  61 


Totals $4,133,044  34  $4,133,044  34 


General  Interrogatories  Regarding  Gain  and  Loss  Bsdiibit 

O.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary  term,  the 
modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  Full  level  premium  reserve  assessment  certificates  as  yearly  rmewable  term  policiee,  with 
additional  reserve  to  protect  contracts. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  poIioiesT 

A.  No. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A.  Participating. 

Q.  Give  amount  of  insurance  in  force  under  this  plan. 

A.  Annual  di\'idend  only.  $201,739,871. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  Yes. 

Q.  If  so,  give  the  amount  thereof. 

A.  $245,194,000. 
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ScamiiLS  Showino  Pbemiumb,  Maxoins,  and  Expsmn  fob  thb  Fibst  Ybar  or  iMBtmAircB 

(Bee  New  York  Inaunuioe  Law,  section  07  as  amended,  and  section  103,  subdivision  11) 
Total  fint  srear's  premiums $1,127,792  20 

Maisins  on  buatnesa  israed  and  paid  for  in  1018  and  in  force 
December  31.  1018: 
LosdissB  on  first  year's  premiums  actually  oolleeted  in  1018  on 

bnsiBess  in  force  December  31, 1018 $267,074  72 

Deduct  loadings  on  instalments  of  first  year's  premiums  deferred 

i  or  due-and-unreported  December  31.  1017 10,278  68 

Balanee $248,006  14 

Add  loadings  on  instalments  of  first  year's  premiums  deferred  or 
due-and-unreported  December  31. 1018 12,658  44 

ToUl  loadings $261,354  58 

Mortality  gains  (by  "Select  and  Ultimate  "  method)  on  policies  issued  and  paid 
for  in  1018  on  business  in  force  December  31.  1018 430,070  23 

Total  margins  on  business  issued  and  paid  for  in  1018 $691 .424  81 

Margins  on  paid-for  business  issued  and  terminated  in  1018: 
Full  gross  premiums  received,  $28,334.00   (including  $6,233.70  loading)  less  the 
net  cost  of  insurance  at  select  rates  for  time  the  policy  was  in  force 26, 104  64 

Total  maisins $717,610  45 

0)iiUDiB8ionB  on  fint  year's  premiums  actually  disbursed  in  1018. .       $543,028  31 
Dfdaet  eommiesions  reported  as  to  be  paid  on  instalments  of  first 

year's  premiums  deferred  or  due-ana-unreported  December  31. 

1917 41 ,  186  05 

Balance $502,742  26 

Add  commissions  to  be  paid  on  instalments  of  first  year's  premiums 
deferred  or  due-and-unreported  December  31.  1018 28,760  18 

TctQl  first  yearns  commissions $531 ,511  44 

Medical  era  mi  nations  and  inspections  of  proposed  risks: 

Actual  disbursements  on  this  account  in  1018 $76,257  01 

Deduct  amounts  reported  as  incurred  but  unpaid  on  this  account 

OeeemberSl,  1017 4,087  00 

Balance $72, 170  01 

Add  amounts  incurred  but  unpaid  on  this  account  December  31, 
1918 7,687  00 

Total  medical  and  inspection  fees 70,857  01 

Total  expenses  chargeable  to  the  procurement  of  new  business  as  specified 
in  section  07  (as  amended),  New  York  Insurance  Law $611 ,360  35 

Excess  of  margins  over  expenses $106 ,  250  10 


Prbmivus.  Mabgins  and  Expbnbbb  roB  thb  Compant's  Total  Businbss 
Total  premiums  of  the  year $0,520.832  5^ 

Total  loadings  (excess  of  gross  premiums  over  net  premiums  by  standards  adopted 

by  the  company  under  section  84)  on  premiums  of  the  year $1 ,  841 ,  878  51 

Mortalit>'  gains,  as  per  Part  I  of  this  schedule 450,031  17 

Total  margins  allowed  by  section  07  (as  amended).  New  York  Insurance 

Law $2,201,009  68 

Total  expenses  incurred  by  the  company  in  1018  (including  totAl 

first  year's  expenses  aa  shown  in  Part  I  of  this  schedule) $2 ,217.031  70 

Deduct  actual  investment  expenses  (not  exceeding  i  of  one  per 
cent,  of  mean  invested  assets)  ]>lus  taxes  on  real  estate  and  other 
outlays  exclusively  in  connection  with  real  estate,  $83,766.30; 
all  other  taxes,  $241,541.05 325.307  44 

Total  insurance  expenses  for  1018  directly  paid  or  incurred  by  the  company .     1 ,  891 ,  724  26 

Excess  of  total  margins  over  total  insurance  exi)en8es $400, 185  42 
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ScBBDm^  OP  Real  Ebtatb  OwimD.  Classifxbd  bt  Statss 

Statb 

Market  Talue 

Iowa 

f60,oeo 

SCHBDULB   OF   MOBTQAOBa   OWNEO.   CLASairiBO  BY  StATBS 


State 


Iowa 

South  Dakota 

Texas 

Minnesota.  .  . 

Total. . . . 


Amount  of 

pzincifMd 

unpaid 


<28.085.ig7  52 

83fi.9S0  00 

1.407.625  00 

402.700  00 


$30,731,472  52 


SCHBDULB    OF    BONDS    OWNBD 


Town  of  Adel  Iowa  fdg  1935  5^8 

Ames  Iowa  water  works  1928  Ss 

Arnolds  Park  Iowa  school  1919  5s 

Caiambers  Co  Texas  court  house  &  lail  1951  Ss 

Des  Moines  Iowa  paring  ctfs  1919  6s 

1920  6s 

1918  68 

1919  6e 

1920  6s 

Bl  Paso  Texas  water  works  1950  6s 

Emmet    Co  EsthervIIIe  Iowa  drainage  dlst  1919  6Hs. 

1920  6Hs. 

1921  6Hs. 

1922  6Hs. 
192S  5Hs. 


Bmmet  County  Warrant  6s. 
Emmet  County  Warrant  6s. 
Emmet  County  Warrnnt   6s. 


Trinity  Co  Groveton  Texas  road  1954  58 

Guthrie  Center  Iowa  sewer  outlet  &.  pur  plant  19S5  6s.. 

sewer   1920  68 

1921  68 

1921  6s 

Iowa  Falls  Iowa  Imp  192C  Ps 

1P21  6s 

1922  6s 

1928  6s 

Jefferson  Co  Texas  refund  road  1949  4%s 

JefTerPon  lowi  Grron*»  Cc  sewer  outlet  &  pur  pi  1919  68.. 

1920  68. . 

1921  6«.. 

1922  6fl.. 

1923  68.. 

1924  68.. 


Kossuth    County    Warrant 


treon   Towa    Imp   ini9   4r. 


6^. 
6*1. 
6f«. 
6fl. 
6«i. 

68. 

6r. 
6s. 


Book  and 
par  Talve 

110.000  00 

16.000  00 

500  00 

6.000  00 

82  70 

82  77  ' 

92  82 

2.29S  66 

2,298  48 

10,000  00 

726  801 

726  30 

726  ao 

726  80 

726  80 
X.647  74 

619  14 

2.499  42 

16.000  00 

16,821  17 

4,600  OOT 

2.000  00! 

694  63 
1,000  001 

1,000  00 

1,000  00 

1.000  00 

40.000  00 

1,000  001 

i.ono  00 

1.000  00 
l.BOn  00 
1.6A0  90  I 
1.695  40 j 
2.109  63 
8,175  08 

8.000  no 

8,000  00 
2.000  00 

648  72 
8.274  22 
8,042  86 

600  00 


! 


Market 
Talue 

SIO.IOO  00 
15.000  00 

600  OO 
S.0OO  00 

166  47 


4,679  9€ 
10,400  00 

8,660  64 


1.647  74 

619  14 

2.499  42 

16,000  00 

17.167  68 

4.690  OO) 

8.678  88  I 


4.000  00 


87.600  00 


7.6S6  40 


2,109  63 
S.17S  08 
8.000  00 
8.000  00 

2.000  no 

648  72 
8.874  22 
8.042  8S 

600  00 


Amortised 
Taltie 

no.  000  00 

16.000  00 

600  00 

5.0SI  OO 

Itt  88 


4,«n  Iff 

10.819  12 
S.ffSl  60 


1.647  74 
619  14 

2.499  42 
14.683  43 
16,910  71 

7.094  SS 


8.994  00 

40.068  68 

7.6tt  66 


2.109  63 
8.176  OS 
8.000  00 
3.000  00 
2.000  00 

648  72 
8.S74  23 
3.043  86 

500  00 
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United  StMtm  Ubertj  1942  4s 

1928  4^0 

1938  4)4> 

1942  4b 

1928  4^8 

1947  2V^ 

1942  4a 

1947  2Vfts 

1938  4^ 

1947  814s 

1942  4b 

lUnthon  Iowa  r«Cund  1923  6s 

Muwell  lows  ImproYexneot   1923   58. 

Oiecola  Oooatjr  Warzaut  6s 

to 

6a 

OUvmwa  Iowa  paTioff  ctfs  1919  8b... 

1920  68... 


nUo  Alto  County  wsrnuit 


1921  68. 

1922  6S. 
1922  68. 
U24  6S. 
1925  6B. 

6b 

68 


Fkrii  Texas  rfdg  1987  58 

Robertson  Co  Texas  road  1964  Sa. 
See  City  Iowa  fimdlDg  1919  68... 


5^8.. 


Aennan  Texas  strMt  Imp  Jk  school  1932  6s 

lancer  Clay  Co  Iowa  dralnace  dtat  1919  6He 

U20  6H« 

1921  6H8 

1922  6%s 

1928  6H« 

1924  6V68 

Spirit  Lake  Dicktason  Co  Iowa  drainagB  diat  1919  6^8 

1920   6^8 
1921 
1922 
1923 

Story   City   Iowa  paving  certiflcat«B  1919    68 

1920  6s 

1921  68 

1922  6a 

1928  68 

1924  6s 

1925  6s 

County  of  Trinity  Texas  road  district  1954   68.... 
Unirenlty  City  Ho  municipal  bridge  bond  1930  5s 

Victoria  Co  Texas  road  dlst  1952  6b 

War  Sarlng  Stamps   (par  ralue   31,000)   4s 

Winnebago  County  warrant  68 

6b 

6b 

6b 

6s 

6b 


Book  and 
par  value 

256,000  00 
3OU,U00  00 
1,2U,103  7a 
40.350  UO 
39.700  00 
4,400  00 
80,000  00 
600  00 
16,300  00 
79.UO0  00 
87O.000  00 
13.000  00 
2,500  00 
1.596  60 
2,000  00 
2.408  09 
2.564  671 
2,562  99 
2,662  99 
2.652  99 
2,478  48 
2,478  48 
2.446  33 
1.760  00 
298  56 
798  38 
865  76 
780  80 
16,000  00 
10,000  00 
(         S.OOiJ  00 
[         4.500  00 
6,000  00 
3.322  90 
3.322  90 
3.322  90 
S.322  90 
3.322  90 
3,134  80 
7, 355  SO 
7.355  80 
7.366  80 
7.355  80 
7.355  80 
2.788  96 
2,787  88 
2.787  38 
2,7S7  38 
2,787  38 
2.787  38 
2,787  38 
78,000  00 
1.000  00 
20.000  00 
826  00 
1.676  00 
2.000  00 
2,000  00 
2.000  00 
2.000  00 
3.000  00 


Market 
value 

256,000  00 

SUO.OOO  UO 

1,211.103  76 

40.350  00 

89,700  00 

4,400  00 

80.000  00 

600  UO 

16,300  00 

79,000  00 

375,000  00 

16,300  00 

2,500  00 

1,695  60 

2,000  00 

2,408  00 


17.616  83 


1,750  00 
298  65 

793  38 

866  76 

780  80 

16.000  00 

10.000  00 

3,000  00 

4.500  00 

5,050  00 

3.822  90 

3.856  12 

8,366  12 

3.389  36 

3.389  35 

3.228  84 

7.355  80' 

7.429  35 

7.429  86 

7.502  91 

7.676  47 


19.613  24 


78,000  00 

1,010  no 

20.000  00 
846  00 
1.675  02 
2,000  00 
2.000  00 
2,000  00 
2,000  00 
2.000  00 


Amortized 
value 

256,000  00 

300,000  00 

1.211.108  75 

40.330  00 

38,008  78 

4.377  12 

76.046  80 

600  00 

16,300  00 

79.000  00 

376,000  00 

16,024  00 

2,600  00 

1.696  60 

2,000  00 

2.406  00 


17.616  83 


1.760  00 
298  65 
793  38 
866  76 

780  80 

15,026  91 

10,119  00 

2.992  00 

4,488  00' 

6,152  61 


19.749  SO 


36.779  00 


19.513  24 


72.695  46 
1,004  84 

20,138  28 
826  00 
1.^75  08 
2,00000 
2.00000 
2.00000 
2.000  00 
2.000  00 


Totola    82.832.910  00      $2,832,73100      32.827.500  27 
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BERKSHIRE  LIFE  INSURANCE  COMPANY 


PITTSFIEIiD,  MASS. 

[Incorporated  and  commenced  businees  1851] 
WILLIAM  D.  WYMAN,  President  ROBBRT  H.  DAVENPORT,  Secretary 

INCOME 

Vint  year*  premiums,  without  deduction,  len 
12^62.07  reinsurance   $336,749  67 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities  272*  635  88 

Cansideration  for  supplementary  contracts 
involving  life  contingencies 6, 756  00 

New  premiums   $615, 141  50 

Renewal    premiimis,    without    deduction,    less 

$25,515.90  reinsurance    $2,453,505  96 

Dividoida  applied  to  pay  renewal  premiums..         148,844  69 

Renewal  proniums    2, 602, 350  65 

Premium  income    $3, 217, 492  15 

Premiums  reported  during  year  on  U.  S.  monthly  difference 
lists  to  war  risk  insurance  bureau  in  accordance  with  sol- 
diers and  sailors'  civil  relief  act 470  69 

Consideration  for  supplementary  contracts' not  involving  life 

contingencies    . . .  i 35, 193  48 

Dividends  left  with  company  to  accumulate  at  interest 2, 908  92 

Interest: 

Mortgage  loans  $364, 515  24 

Collateral  loans   1,910  45 

Bonds  and  stocks    567,531  03 

Premiimi  notes,  policy  loans  or  liens 204.  869  25 

On  deposits   10,462  68 

From  other  sources    831  97 


Total    1, 150. 120  62 

Rent    31, 818  48 

Dividends  on   reinsurance 7, 163  24 

Borrowed  money  (gross)    720, 000  00 

6to9s  increasey  by  adju9imeni,  in  hook  value  of  ledger  assets, 
viz,: 
Bonds  (including  $4,845.40  for  accrual  of  discount) 24,995  40 

Total  Income   $5,190,162  93 

Ledger  Assets,  December  81,  1917 24,169,567  81 

Total     $29,859,780  74 


J588  Berkshiuk  Like  Insimjanck  Coaipany  [1918 

DISBURSBMBNTS 

]>eath     claims      (less     $10,000     reinsurance), 

$M4d,351;   additions,  $78,625    $1,521,976  00 

Matured  endowments,  $188,400;  additions, 
$9,103    197,  503  00 

Net  losses  and  matured  endowments $1,  719, 479  00 

Surrender  values  paid  in  casli,  or  applied  in  liquidation  of 
loans  or  notes  446, 342  46 

Dividends : 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes  $49, 143  64 

Applied  to  pay  renewal  premiums 148,  844  69 

Applied  to  purchase  paid-up  additions  and 

annuities 272, 635  83 

Left  with  company  to  accumulate  at  inter- 
est     \ 2, 908  92 

Total   473, 633  08 

{Total  paid  policyholders $2,639,354.53) 

Investigation    and    settlement    of    policy    claims    including 

$2,578.22  for  legal  expenses 2, 578  22 

Claims  on  supplementary  contracts  not  involving  life  contin- 
gencies    11, 957  52 

Dividends  and  interest  thereon  held  on  deposit  surrendered 

during  year  694  78 

Commissions  to  agents: 
First  year's  premiums,  $152,035.74;  renewals,  $162,717.21..         314,762  05 

Agency  supervision  and  traveling  expenses  of  supervisors 8,416  11 

Branch  omce  expenses  and  salaries 71, 640  49 

Medical    examiner's    fees,    $12,429.50;     inspection    of    risks, 

$2,164.80   14,694  80 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 119, 588  88 

Rent    43, 732  06 

Advertising,  $11,305.23;  printing  and  stationery,  $12,189.41; 
postage,  telegraph,  telephone  and  express,  $17,776.24;  ex- 
change, $215.69    41, 486  67 

I  jegal  expense  6  83 

Furniture,  fixtures  and  safes 7»  036  03 

Hepairs  and  expenses  on  real  estate 17, 244  3.S 

Taxes  on  real  estate 6, 120  06 

State  taxes  on  premiums 24, 460  95 

Insurance  department  licenses  and  fees 3,550  87 

All  other  licensee,  fees  and  taxes  including  $11,625.34  federal 

tax  41, 566  41 

Miscellaneous,  including  $2,033.68  subscriptions  and  books; 
$2,113.74  impairment  cards;  $1,800  audit;  $1,861.44  travel- 
ing; $1,131.32  tabulating  machine  rental,  etc 11, 961  08 

Interest  on  borrowed  money  7, 646  22 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 
Bonds 2, 783  68 

Cross  decrease,  by  adjustment ,  in  hook  value  of  ledger  assets, 
viz,: 
Bonds  (including  $36,587.39  for  amortization  of  premiums)  82,611  18 

Total  Disbursements   8^8,473,618  89 

Balance    $35,886,111  86 
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LEDGER  ASSETS 

Hook  value  of  real  estate $384, 600  00 

.Mortgage  loane 7,241»230  91 

Collateral  loans    37,  300  00 

1  Premiums  reported  on  U.  S.  monthly  difference  lists  to  war 
risk    insurance    bureau    in    accordance   with    soldiers'   and 

Jailors'  civil  relief  act 470  69 

]»an9  on  policies  4, 216, 136  06 

Premium  notes   3, 694  67 

I>ook  value  of  bonds,  $13,098,898.41,  and  stocks,  $495,114.18. .  13,594,012  69 

Cash  in  company's  office 60  00 

Deposits  in  trust  companies  and  banks  not  on  interest 63,126  06 

Deposits  in  trust  companies  and  banks  on  interest 311,221  36 

Bills  receivable  2, 642  07 

Agents'  balances,  net   64  67 

Cash  in  transit 42, 861  89 


Total    $25,886,111  86 

NON-LEDGER  ASSETS 

Interest  due  and  accrued: 

Mortgage  loans    $101,  790  78 

Bonds    250,  842  79 

Collateral  loans 587  48 

Premium  notes,  policy  loans  or  liens 22, 996  14 


Total    376, 216  19 

Iients  due  and  accrued 996  45 

Due  from  other  companies  for  losses  or  claims  on  policies  of 

this  company  reinsured 10, 000  00 

Gross  premiums  due  and  un-    New  business  Renewals 

reported    $3,361  84  $140,  779  72 

Gross  deferred  premiums 38. 190  58  323, 872  78 

Totals    $41, 552  42  $464.  652  50 

Deduct  loading  10, 388  10  116, 025  28 


$31,164  32  $348,627  22 


Net  imcoUected  and  deferred  premiums 379,  791  64 

Interest  paid  in  advance  on  borrowed  money 4, 191  79 

Oroflfl  Assets  $26,657,807  82 


DEDUCT  ASSETS  NX)T  ADMITTED 

Agenta'  debit  balances,  gross $64  67 

Hills  receivable  2,  542  07 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault      61,  475  84 

Book  value  over  amortized  value  of  bonds  and 
market  value  of  stocks  and  bonds  not 
amortized   76,266  34 


Total   140, 348  92 


Total  Admitted  Assets f26,516,9W  90 


390  Bbjbkshire  Life  Insuraitce  Compajty  [1918 

liabilities,  surplus  and  other  funds 

Net  ^aent  value  of  all  policies  "  paid  for  "  and  in  force  on 
December  31,  1918,  as  computed  by  company  on  following 
tables  of  mortality  and  rates  of  interest,  viz.: 

Actuaries'  table  at  4%  on  all 
policies  1851  to  1900,  inclu- 
sive       $10,631,821 

Same  for  reversionary  addi- 
tions   .' 378  553 


American  experience  table  at 
3H%  on  all  issues  1901  to 
1907,  inclusive $5, 920, 479 

Same  for  reversionary  addi- 
tions           1,305,033 


$11,010,374 


American  experience  table  at 
3%  on  all  issues  1908  to 
1918,  inclusive    $5, 501, 385 

Same  for  reversionary  addi- 
tions      213, 704 


7,225,512 


5, 715, 089 


Net    present    value    of    annuities     (including 
those  in  reduction  of  premiums)  on  foUow- 
ing  tables  and  rates  of  interest,  viz.: 
American  experience  3% 28. 777 

Total   $23, 979, 752 

Deduct  net  value  of  risks   of  this   company 
reinsured  in  other  solvent  companies 332. 038 

*Net  reserve   (paid-for  basis) $28,  W7, 714  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 
not  involving  life  contingencies 112, 114  00 

Liability  on  policies  cancelled  on  which  a  surrender  value  may 
be  demanded   166  08 

Claims  for  death  losses  reported,  no  proofs 
received $116, 686  00 

Reserve   for   net   death    losses    incurred   but 

unreported    9, 084  00 

Claims  for  matured  endowments  due  and  un- 
paid    1,860  00 

Total  policy  claims 120, 970  00 

Due  and  unpaid  on  supplementary  contracts  not  involving 

life  contingencies   2, 487  87 

Dividends  left  with  company  to  accumulate  at  interest  and 

accrued  interest  thereon   9, 976  68 

Premiums   paid   in   advance,   including   surrender  values   so 

applied    17. 725  62 

Unearned  interest  and  rent  paid  in  advance 88, 685  69 

Salaries,   rents,   office  expenses,   bills   and   accounts   due   or 

accrued   8,718  40 

Medical  examiner's  fees  due  or  accrued 1, 817  60 

Estimated  amount  of  taxes  hereafter  payable  based  en  business 

of  year  of  this  statement 77. 000  00 

Borrowed  money 720, 000  00 


•Net  rcfverre  as  oompattd  by  UassaehUMtti  laniisjMS  Dwartount  paid-for 
basis,  $38,660,Tf9. 
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Dividends  or  other  profits  due  policyliolders  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums     4,  382  33 

Dividends  declared  on  or  apportioned  to  annual  dividend  poli- 
cies payable  to  policyholders  to  and  including  June  30, 
1919   154,737  65 

t  Dividends  declared  on  or  apportioned  to  deferred  dividend 
policies  payable  to  policyholders  to  and  induing  June  30, 
1919    106,471  70 

t  Amounts  set  apart,  apportioned,  provisionally  ascertained, 
calculated,  declared  or  held  awaiting  apportionment  on 
deferred  dividend  policies   487, 861  00 

Unassigned  funds  (surplus) 1, 061, 100  65 

Total    $26,616,968  90 


t  SCHBDULK 

Showmg  amount9  tet  apart,  apportioned^  promtumaUy  tuctrtained,  oalouiaUd,  declared,  or  held  atcau- 

mg  apportionment  upon  deferred  dividend  pdidee 


YSAJt   or   ISBVB 


Prior  to  1890 

1890 

1800 

1901 

1902 

1903 

1904 

1906 

1906 

Total... 


5-year 
poiod 


$160,207 
63.376 
63.407 
36,796 
23,111 
6,716 
71.562 
44.641 
12,422 


$471,326 


20-year 
period 


$14,536 

24.500 

12.310 

16,118 

5.530 


$72,008 


Total 


$160,207 
63.875 
53,407. 
50.331 
47.620 
10.026 
87,676 
50,171 
12,422 


$544,323 
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BOBINB8S  IN  THB  STATE  OF  NEW  YORK 

Number  Amount 

In  force  December  SI,  1917 6,057  |14,600,660 

Issued  during  year 639  2,084,881 

Totals    6,696  $16,694,041 

Ceased  to  be  in  force  during  year 462  1 ,  289 ,  452 

In  force  December  SI,  1918 6,234  $16,454,589 

Losses  and  ciaJinw : 

Unpaid  December  81,  1917 9  $60,137 

Incurred  during  year 92  226, 111 

Totals    101  $286,248 

Settled   during   year  in  full,   $201,070;   by   rejection, 

$56,488    98  257,658 

Unpaid  December  31,  1918 8  $28,690 

Premiums  collected,  without  deduction $468,704 


Gain  and  Loss  Exhibit 

INSURANCE  EXHIBIT 

Running  Expbnssb 

Gtoh  premiuiis  received  during  the 
year $3,217,962  84 

Deduet  groee  unooUeoted  and  deferred 
premiums  of  the  previous  year 487,864  66 

Bslsnoe $2,730.098  29 

Add  groee  uncollected  and  deferred  pre- 
miums December  31.  1918 606,204  92 

Total $3,236,303  21 

Deduet  groee  premiums  paid  in  advance 
December  31.  1918 17.726  62 

Balance $3,218,677  69 

Add  groee  premiums  iMud  in  advance 
December  31  of  previous  year 14,733  76 

Qroee  premiums  of  the  year $3,233,311  46 

Deduct  net  premiums  on  the  same 2,683,689  36 

Loading  on  groes  premiums  of  the  year 
(averaging  20.12  per  cent,  of  the 
groes  premiums) 9649,622  09 

iDsuranoe  ezpeneee  paid  during  the 
year $678,726  42 

Deduct  insurance  ezpeneee  unpaid 
December  31  of  previous  year  (in- 
cluding $121,494.76  loading  on  un- 
collected and  deferred  premiums). . .         182.268  98 

Balance $496,457  44 

Add  insurance  expenses  unpaid  Decem- 
ber 31.  1918  (mciuding  $126,413.38 
loading  on  uncollected  and  deferred 
premiums) 208.949  37 

Insuranee  expenses  incurred  during  the 
year 706.406  81 

Lees  from  loading 

Intxrest 
Intereet,  dividends  and  rents  received 

during    the    year    (lees    $36,587.39 

amortiaation,    and    plus    t4,846.40 

aoomal) $1,150,107  06 

Deduet  interest  and  rents  due  and  ao- 

enied  December  31  of  previous  year .         328 ,  194  4 1 

Balance S822,002  66 


Gain  in 
surplus 


Loss  in 
surplus 


$65,784  72 


n 
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Add  intereat  and  renta  due  and  aoorued  Gain  in  Loas  in 

December  31.  1918 377.212  64  mirplua  surpltia 

Total $1,100,216  20 

Deduct  interest  and  renta  paid  in  ad- 
vance December  31,  1018 38.635  09 

Balance $1,160,570  60 

Add  interest  and  renta  paid  in  advance 

December  31  of  previous  year 37,704  30 

Interest  earned  during  the  year $1 ,  108.373  00 

Investment  expenses  incurred  during 

the  year 67.640  08 

Net  income  from  investments $1 .  140 .  832  02 

Interest  required  to  maintain  reserve. .  861 ,805  00 

Gain  from  interest $280,027  02 

MOBTAUTY 

Expected  mortality  on  net  amount  at 

mk $1,041,708  00 

Death  losses  paid  during  the  year $1 .  621 ,  076  00 

Deduct  death  losses  unpaid  December 

31  of  previous  year 112.512  00 

Balance $1,400,464  00 

Add  death  losses  unpaid  December  31 , 

1018 100,620  00 

Death  losses  incurred  during  the  year, 

including   the   commutea   value   of 

instalment  death  losses $1 ,510,084  00 

Deduct  terminal  reserves  released  by 

death  of  insured 552,756  00 

Actual  mortality  on  net  amount  at  risk.  066 ,  328  00 

Gain  from  mortality 76.880  00 

SUBRBKDBRS,  LaPSBS  AND  ChaNOBS 

Terminal    reserves    on      policies    and 

additions  surrendered  for  cash  value 

during  the  year $203. 660  43 

Deduct  amount  paid  on  the  same 285.714  60 

Gain  during  the  year  on  said  policies 
surrendered  for  cash $7,064  83 

Terminal  reserves  on  policies  on  ao- 
count  of  which  extended  insurance 
was  granted  during  the  year $2,088  40 

Deduct  indebtedness  and  initial  re- 
serves on  said  extended  insurance ...  1 ,  056  00 

Gain  during  the  year  on  extended 
insurance 132  40 

Terminal  reserves  on  policies  exchanged 
during  the  year  for  paid-up  insur- 
ance          $06,494  94 

Deduct  indebtedness  and  initial  re- 
serves on  said  paid-up  insurance. . . .  90.180  29 

Gain  during  the  year  on  said  paid-up 
insurance 6 .314  65 

Gain  during  the  year  from  reserves  re- 
leased on  lapsed  policies  on  which  no 
cash  value,  paid-up  or  extended  in- 
surance was  allowed 8,247  00 

Total  gain  during  the  year  from  sur- 
rendered and  lapsed  policies 22.648  88 

DiVXDBNDe 

Dividends  paid  policyholders  in  cash,  $49,143.64;  left 
with  the  company  to  accumulate,  $2,908.92,  less 
$7,163.24  reinsurance  dividends  received $44,880  32 

Dividends  applied  to  pay  renewal  premiums 148,844  60 

Dividends  applied  to  purchase  paid-up  additions  and 
annuities 272,635  83 

Increase  in  unpaid,  deferred,  apportioned  and  pro- 
visionally ascertained  dividends 26, 185  06 

Decrease  in  surplus  on  dividend  account 402,654  90 
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INVESTMENT  EXHIBIT 
Stooxs  and  Bonds 


Gain  in  Lom  in 

surplus  surplus 


Gains:    Increase  in  book  value,  other  thui  for  socruals.  $20,160  00 


Losses  on  sales  or  maturity $2,733  53 

Decrease  in  book  vbIuo  other  than  for  amortisation . .  46 ,  023  74 
From  change  in  difference  between  book  and  market 

value  during  the  year 28,086  24 

Total  loss  eairied  in 77,743  51 

Loss  from  assets  not  admitted 26, 191  84 

MiMcmujLsmoxm 
Balance  unaccounted  for 1,678  84 


Total  gains  and  losses  in  surplus  during  the  year.  $408,886  14  $682,274  O7 

SXTBPLUS 

Suxpltts  December  81.  1917 $1,304,580  38 

Sarphtt  December  31.  1918 1,061.190  55 

Decrease  in  surplus 243.889  83 


Totals $652,274  07  $652,274  97 


General  Interrogatories  Regarding  Gain  and  Loss  Szhibit 

Q.  Does  the  oompony  value  on  the  full  level  premium  reserve  system,  the  preliminary  term,  the 
modified  preliminary  term  or  the  select  and  ultmiate  basis? 

A.  Foil  level  premium  reserve  system. 

Q.  Hss  the  company  ever  issued  both  non-participating  and  participating  poUoiesT 

A.  No. 

Q.  Does  the  company  at  present  issue  both  non^wrticipating  and  participating  policies? 

A.  Participating. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  Annual,  $66,697,319;  deferred,  $27,434,204. 

Q.  Has  Uie  company  any  ssseasment  or  stipulated  permium  insurance  in  force?    A.  No. 

ScKBDuuB  Showing  PuBicixTiiS,  BiiABOiNS  and  Expbnbus  fob  thb  Fzbst  Ybar  or  Imbubanob 

(See  New  York  Insurance  Law.  section  97  as  amended,  and  section  103,  subdiinskm  11) 

Total  first  year's  premiums $342,603  10 

Margins  on  business  issued  and  paid  for  in  1918  and  in  force 
December  31,  1918: 
Loadings  on  first  year's  premiums  actually  collected  in  1918  on 

business  in  force  December  31.  1918 $83,804  02 

Deduct  loadings  on  instalments  of  first  year's  premiums  defored 

or  due-and-unreported  December  31.  1917 8.699  74 

Balance $76,194  28 

Add  loadings  on  instalments  of  first  year's  premiums  deferred  or 
due-«nd-unreported  December  31, 1918 10,388  10 

Total  loadings $86, 582  38 

Mortality  gains  (by  "  Select  and  Ultimate  "  method)  on  pc^des  issued  and  paid 
for  in  1918  on  business  in  force  December  31. 1918. 121.700  26 

Total  maryins  on  business  issued  and  paid  for  in  1918 $207,342  64 

Margins  on  paid-for  business  issued  and  terminated  in  1918: 
FuU  gross  premiums  received,  $3,783.86  (including  $886.64  loading),  less  the  net 
cost  of  insurance  at  select  rates  for  time  the  policy  was  in  force 3,034  66 

Total  margins $210,377  29 

Commissions  on  first  year's  premiums  actually  disbursed  in  1918. .       $152,035  74 
Deduct  commissions  reportra  as  to  be  paid  on  instalments  of  first 

year's  premiums  deferred  or  due-ana-unreported  December  31. 

1917 16,092  01 

Balance $135,943  73 
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Add  coirnnisBioPs  to  be  paid  on  instalments  of  first  year's  premiums 

deferred  or  due-and-unreported  December  31, 1018 10, 181  42 

Total  first  year's  commissions $155. 125  15 

Medical  examinations  and  inspections  of  proposed  risks: 

Actual  disbiursements  on  this  account  in  1918 $14,504  30 

Deduct  amounts  reported  as  incurred  but  unpaid  on  this  account 

December  31,  1917 1,161  00 

Balance $13,433  30 

Add  amounts  incurred  but  unpaid  on  this  account  December  31, 

1918 1,817  60 

Total  medical  and  inspection  fees 15,250  80 

Total  expenses  chargeable  to  the  procurement  of  new  business  as  specified 
in  section  97  (as  amended),  New  York  Insurance  Law $170,375  95 

Excess  of  margins  over  expenses $40,001  34 

pRBmuMs,  Margins  and  Expensxb  fob  ths  Company's 

Total  Bubinsss 

Total  premiums  of  the  year $3,233,311  45 

Total  loadings  (excess  of  gross  premiums  over  net  premiums  by  standards  adopted 

by  the  oon^Mziy  under  section  84)  on  premiums  of  the  year $649,622  09 

Mortality  gains  as  per  Part  I  of  this  schedule 123,908  27 

Total  maigins  allowed  by  section  97  Tas  amended),  New  York  Insurance 
Law $773,530  36 

Total  expenses  incurred  by  the  company  in  1918  (including  total 

first  year's  expenses  as  shown  in  Part  I  of  this  schedule) $762,947  79 

Deduct  actual  mvestment  expenses  (not  exceeding  i  of  one  per 

cent,  of  mean  invested  assets)  i>lus  taxes  on  real  estate  and  other 

outlays  exclusively  in  connection  with  real  estate,  $57,540.98; 

aU  other  taxes*  $85,966.36 143.607  34 

Total  insuranoe  expenses  for  1918  directly  paid  or  incurred  by  the  company .       $619, 440  45 
Exoeas  of  total  margins  over  total  insurance  expenses $154,089  91 


ScHBDULB  or  Rbal  Estatb  Owned,  CtMUtrnth  bt  Statbs 


Statb 

Market  value 

« 

Massachusetts 

$375,000 

Illinois 

9,500 

Total 

$384,500 

SCBBDTTLB   OF   MORTOAOBS  OWNBD.   Cx<ASBIFIBD  BY   StaTBS 


Statb 


Amount  of 

principal 

unpaid 


Massachusetts 

Indiana 

Illinois 

Michigan. . . . 

Ohio 

Minnesota. . . 

Vermont 

Missouri 

New  York... 

Total. . . . 


$485,450 

763,560 

1,850.581 

878.000 

1.002.600 

2.144.000 

5.050 

16,000 

6.000 


$7,241,231 
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SCHBDULB   or   COLLATBBAL   LOAIIB 


5    Boston  &  Albany  R  R 

20    Scientlllo  Farming  Machine  Co  com. 
U   S  Second  Lib  Loan  4b 


10  Boston  lUeTated   Ry 

6  Merebanta  Nat  Bank  of  Boston 

a  Pltafleld  Coal  Qaa  Co  of  Plttefleld  Maas. 

40  Tblrd  National  Bank  of  Plttsfleld  Maas. 


10  Tbe  Union  Tnut  Co  of  Plttoburg  Pa 

10  A«rlcultaral  Nat  Bank  of  Plttafleld  Mass 

10  Asrlcaltnral  Nat  Bank  of  PltUfled  Maw 

3  Pontoosuc  Woolen  Mfg  Co  of  Plttafleld   Man. 


100    American  Telephone  ft  Telegraph  Co 

30   Agrlcaltnral   Nat  Bank   of  Plttefleld   Maes... 
30   Agricvltural    Nat    Bank    of    Plttsfleld    Mass. 


Par  value 

ISOO 
MO 

too 

1.000 
500 

3.800 
4.000 


1,000 
1.000 
1.000 
2,880 

10,000 
8.000 
8,000 


Market    Amount 
ralue      loaned  Interest 

1765 
800 
800 

710 
1.866 
4.180 
9.800 


87.860 
8,760 
8.7601 
4,880  I 

U.800 
11.260 
11.850 


1700 

1,400 
1,800 

1,000 
800 
1.000 
1,800 
1,000 
6.000 
1,800 
8,800 
1,000 
1,000 
6.000 
5.000 
8.400 


I 
5 

5 
5 
5 
6 
5 
6 
6 
6 
6 
5 
6 
5 
6% 


ToUI 


in.soo 


Part  t  —  Showing  all  loan*  made  during  1018 


Market 

▼alne 

at  date 

of  loan 

Amount 
loaned 
thereon 

Date  of  loan 

Maturity 
of  loan 

Rate 

ofia- 

tereet 

on 

loan 

Namb  or  Actual  Bosbowbb 

S10.800 

S8.400 

Feb.    6.1918 

Demand 

■ 

6» 

CummingB  C.  Cheaney. 

Part  3  —  Shoteing  all  loan$  dxacharged  in  tohoU  or  in  part  during  1018 


Market 

▼ahieat 

date  of 

diflcharge 


Amount 
of  loftn 
repaid 


*$5.000 


Date  of  loan 


Not.  15.  1002 


Date  of 
repayment 


VariouB. 


In- 

teiest 

rate 

on 

loan 


Naiib  or  Actual  Bobrowbb 


William  M.  Furcy. 


*  Partial  payment. 


ScRBDULB  or  Bonds  and  Stocks  Ownsd 


Bonds:  Blook  ralue 

US    2nd   Ub   loan  1042  4%s 800,000  00 

3rd  Ub   loan   1928   4\4b 625.000  00 

4th   Ub   loan   1938   4^48 800.000  00 

cUs  of  indebtedneaa  1919  4^8 60.000  00 

War  Saving  Stamjw   1923   4b 828  00 

U  S  of  Mexico  1954  4« )       60,180  00 

B«xar  Co  Texae  hosplUl   1068  6i 62,068  73 

Brunswick  4k  Topabam  Me  water  1926  4fl  10.000  00 

ClnclnnaU  O  deficiency  1988  6s 25, 778  69 

Colorado  Spti   Colo   water  wks   1986  4s..  24.806  99 

DsTldson  Co  Tenn  bridge  1987  4V6b 18,052  01 

bridge  1987   4^8 18, 061  49 

bridge  1987  4^8 14.804  15 


Par  value   Market  value 


{ 


800,000 
686,000 
800,000 

60.000 
1.000 

96,000) 

6ooy 

60,000 
10,000 
86,000 
86,000 
18.000 
18,000 
14.000 


800.000 
685.000 
800.000 

60,000 
846 

60.180 

60,600 
0.700 
87.860 
24,250 
18.000 
18,000 
14.000 


Amortised 
Talue 

800,000  00 

686,000  00 
800,000  00 

60.000  00 
t88  00 

60,180  00 

58.086  78 
10.000  00 
86.778  68 
84,606  89 
18,068  01 
18.061  49 
14,804  IS 
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Bonds:  Book  value 

Brie  Co  O  highway  1921  5a 6.064  78 

highway   1923  5fl 6.076  66 

highway    1923   58 5.097  41 

highway    1924   5a 6.117  86 

highway   1925   6a 6,136  42 

Hamilton  Co  Tenn  school   1929  4^a 26,688  06 

Harris  Co  Texas  rd  &  bridge  1949  4^8..  60.068  85 

King  Co  Wash  harbor  sor  A  1931  4^..  60.437  61 

Xxw  Angeles  Cal  water  wks  CI  O  1946  4Hs  26.744  76 

harbor    imp   1961   4Hs...  25.^  17 

Mass  SUte  of   met   water  1941    38 61.014  29 

water    1941    3a 102.028  68 

Memphis  Tenn  Imp  1946  4%8 50.777  26 

Milwaukee  WU   1919  4Hs 18.015  91 

Multnomah   Co  Ore   road  1927  Sa 25. 772  95 

Nashville  Tenn  schools  1938  6s 26. 607  06 

New  York   City   N   Y  1967  4s 48.288  62 

1967     4V6s 104.412  96 

Oakland  Cai  mun  imp  1929  5V^a 26.227  29 

Oklahoma  Okla  water  works  ext  1936  58  26.728  00 

fdg    1986    6s 26.516  89 

Pierce  Co  Wash  army  post  1987  5s 26.428  72 

Portland  Ore  city  imp  1926  6s 26.000  00 

Sacramento  Cal   levee  1921   4V48 9.916  SO 

levee    1929    4ViB 9.648  41 

sewer   A   drain    1989   4^8  9.917  46 

San  Diego  Cal  water  1946  4Vto 28.693  94 

water    1947    4Hs 24.040  04 

San  Francisco   Cal  city   A  co  1922   5e....  80,860  28 

1926    6s....  81.891  42 

Seattle  Wash  park  1930  4^s 61.826  06 

Spokane  Wash  school  ser  B  1987  4H8....  80.000  00 

water  1986  4Hb 26.798  88 

bridge  const  1981   4^8....  61.208  46 

Taeoma  Wash  pub  wharf  ft  dk  1981  4%8  26.682  77 

Tarrant  Co  Texas  rd  A  bridge  1062  68..  25.000  00 

Youngstown   O   1986    6« 80.468  70, 

Allegheny  A  West  R  R     1st  1998  4s 26.811  64 

Ateh  T  A  Sta  F  Ry  trans  S  Ist  1958  48  47.802  47 

Atla  Knox   A  Nor  R  R  iBt  1946  6s 38.977  31 

At  Coast  Une  R  R  Ist  cons  1958  48 88.464  81 

At  A  Danville  R  R  Ist  1948  48 24.674  40 

Bait  A  O  R  R  sw  div  Ist  1926  8\4b 23.269  87 

Bang  A  Aroostock   R  R  let  1943  6s 6, 457  61 

Boston  A  Albany  R  R  reg  1983  46 98.924  29 

imp    1942    68 12.826  96 

Boston    Blev    Ry    19-77    4%s 100.885  86 

1942    5>« 49.788  48 

Boston  A  Maine  R  R  1944  4%s 40.600  00 

1928  SHs 44.000  00 

Bos  A  No  8  Ry  Bos  Mass  1st  rfd  1954  4s  31,500  00 

Boston  A  Prnv  R  R   deb  1923  6s 26.294  S6 

Brockton  St  Ry  Bos  Mass  1st  1924  6s....  18.200  00 

Buffalo  R  A  P  R  R  equip  ser  C  1921  4^8  30.197  97 

gen   1987   68 42.902  67 

Canada  Southern  1st  cons  1962  68 52.199  62 

Cantor  Akron  R  R  Ist  1922  5s 49.618  34 

Cent  New  Eng  Ry   1st  1961   4s 28.641  10 

Central   Pac   Ry  1st   rfdi?  1949   4s 40.417  14 

Cent  R  R  of  N  J  gen  1987  5b 28.17K  72 

CentrO  Virmont   R   R   iBt  1920  4a 19.821  26 

Chitr\mton   A   Sav   R   R   1st   1986  78 3.^  M8  16 

ChattanooRS    Sta   Co    'St   1967   48 23.271  30 

Cpke  A  Ohio  R  R  let  cons  1989  6b 88.638  84 

1st    con    r««  1989   6s..  22.78^  17 

Chi  B  A  Q  R  R  gen  mort  1968  4s 60.000  00 

Chi  City  Ry  Ist  1927  6s 149.661  24 

Chi  A  B  I  R  R  1st  cons  1984  6s 91.0R8  16 

gen   con   A   let  1987   68  88.000  00 

Chi  Ham  A  West  R  R  1st  1927  6b 28.211  97 

Chi   Ind  A  Southern  R  R   1966  4b 94.494  89 

Chi   Ind   A  L  R  R  rfdg  1947  6s 60.699  61 

Chi  Junction  R  R  1st  1946  4s 26.000  00 

Chi  Mil  A  Pug  Sd  Ry  1st  1949  48 28.946  86 

Cht  Mil   A  St  Paul  con  1982  4%s 8.200  00 

OhI  Mil  A  8t  Panl  R  R  Ist  19S1  8li l.OU  » 


Par  value    Market  value 


6.000 
6,000 
6,000 
6.000 
6,000 
86.000 
60.000 
60.000 
25.000 
26,000 
60,000 
100. OOO 
60,000 
18,000 
26,000 
25,000 
50.000 
100.000 
26.000 
25.000 
26,000 
26,000 
26.000 
10.000 
10.000 
10.000 
26.000 
26.000 
80.000 
80.000 
60.000 
20,000 
26.000 
60.000 
26.000 
26.000 
80.000 

26.000 

50.000 
30.000 
26.000 
26.000 
16.000 
6.000 

100.000 
13.000 

100.000 
50,000 
60,000 
50.000 
50,000 
26.000 
20.000 
80.000 
39.000 
50.000 
60.000 
26.000 
60.000 
25.000 
20.000 
26.000 
26.000 
81,000 
20.000 
."A  000 

150.000 

TB.ono 

100.000 

25.000 

100,000 

40.000 

26.000 

26.000 

8,200 

1,000 


6.060 
6.100 
5.100 
6.100 
6.160 
M.760 
46.000 
60.000 
26.000 
26.000 
41.000 
82.000 
49,000 
18.000 
26.000 
26,250 
48,000 
106.000 
26.750 
26.500 
26.600 
26,260 
26.000 
10.000 
10,000 
10.000 
86.600 
26.600 
80.600 
80,900 
60.000 
20.000 
26.000 
60.000 
25.000 
26.000 
82.400 

21.260 
42.000 
30.300 
22.600 
19.600 
22.000 
4.800 
90.000 
18.260 
84.000 
44.000 
40.600 
44.000 
31.500 
26,250 
18.200 
29.400 
41.840 
49.500 
47.000 
17.260 
42.000 
27.7B0 
18.600 
29.500 
19.250 
84.240 
20.800 
49.500 
189.500 
75.000 
88.000 
25,760 
84.000 
42.400 
19.000 
21.250 
2,816 
1.010 


Amortised 
value 

6.064  76 

6.076  56 

6.097  a 

6.U7  36 

6,186  48 

26.688  06 

60.068  86 

60.487  61 

86.744  76 

26.886  17 

61.014  29 

102.028  66 

60.777  26 

18.016  91 

16.772  96 

26.607  06 

48.288  62 

104.412  96 

16,287  19 

16.728  00 

M.616  89 

26.418  71 

15.000  00 

9.916  80 
9.648  41 

9.917  46 

28.698  M 
24.040  04 
30.800  18 
31.891  48 
51.836  06 
10.000  00 
16.793  82 
61.102  46 
16.682  77 
16.000  00 
80.468  70 

86.611  64 
47.802  47 
S8.9n  31 
28.464  81 
24.574  40 
28.269  87 
6.467  61 
96.924  29 
12,825  96 

100.886  86 
49.788  48 
40.500  00 
44.000  00 
81.600  00 
85.294  26 
18.200  00 
80.197  97 
42.902  67 
62.199  61 
49.618  84 
28.641  10 
40.417  14 
28.176  71 
19.891  26 
S8.!;'i8  16 
28.271  80 
88.688  84 
22.786  17 
60.000  00 

149.551  24 
76.000  00 
88.000  00 
28.211  97 
94.494  89 

80.699  61 
26.000  00 
22.946  86 

8.800  00 
l.OU  11 
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BoDds:  Book  ralae 

CM  A  Norw  Ry  s  f  deb  1»3S  6a 38,609  82 

8f   deb   1983   5« 88,686  06 

sf    deb   1921    6fl 8,064  81 

s  f  dflb  1921  Cc 10.818  08 

ext  of  1886  1926  4a 49,936  87 

Chi  Rock  I  ft  Fac  R  R  tea  1988  4i 62,670  87 

Chi  Bt  I.  ft  N  O  R  R  1961  6a 6.688  78 

Chi  St  P  Minn  ft  Omaha  Ry  dab  1980  6a  88,986  77 

con  1980  68  118.798  41 

Chi  Union  SU  Co  Ist  lerleB  A  1968  4H8  93,878  27 

Chi  ft  Waat  Indiana  R  R  gen  1982  6a..  81,781  97 

ChocUw  ft  Mamphia  R  R  lat  1949  6a....  83.826  19 

Choctaw  OkU  A  Gulf  R  R  gen  1919  6a..  80.144  82 

con  1968  5«..  27.846  69 

Cler  Cln  Chi  ft  St  L  R  R  gm  1998  4b..  24,188  99 

aev  Colo  dn  ft  Ind  Ry  gen  con  1984  6«  101.687  28 

gen  con  1934  6a  18.869  47 

CleT  Lor  ft  W  R  R  lat  cona  1983  6a....  20.000  00 

lat  cona  1988  6a....  88,481  88 

Col  ft  Hock  Val  R  R  ext  lat  1948  4a....  10.000  OO 

Col  ft  Tol  R  R  lat  1966  48 29.891  42 

Concord  ft  Montreal  R  R  lat  1920  48....  99.916  82 

Corrent  River  R  R  Ut  1927  6a 28.713  60 

Dalttth  ft  Iron  Range  R  R  lat  1937  6a...  66.197  92 

Dvlnth  Mlaaabe  ft  N  Ry  gen  1941  68....  26.668  60 

Eaat  Tenn  Va  ft  Ga  Ry  cona  1966  6a....  66.887  29 

Baatem  Ry  of  Minn  Nor  Dlv  l8t  1948  4«  24.978  69 

Bria  Railway  oona  1930  78 20.849  22 

SvansTllla  ft  T  H   R  R  lat  cona  1921  68  41.778  86 

Fltchburg  R  R  192S  4H« 60,998  44 

Premont  B  ft   Mo  V  R   R   cons  1983  6n  24.708  46 

Gal  n  ft  8  A  R  R  lat  1981  6a 10B.664  72 

Oeotown   R  A   I   St  Ry  Boat  lat  1920  5a  21.280  00 

Oa  ft  Ala  R  R  lat  oona  1946  6a 48.878  61 

Ga  ft  Ala  Terminal  Co  1948  6a 62.812  06 

Od  Rap  Gd  Hayen  ft  Muak  Ry  lat  1926  68  48.781  64 

Grand   Rap  ft  Ind  R  R  lat  1941  4H"*.-  28,843  94 

Ot  Northern  Ry  col  truat  1920  6e 24.706  28 

Rocking  Val   R  R  lat  cona  1999  4^e....  16.163  65 

nitnola   Central   R  R  col   trust  1968  4a..  43.118  86 

rf'lg    1966   4fl 49.327  43 

Om  dlT   lat  1961   9a  40.861  40 
111  Cent  RRftChlStLftNORR 

Joint  Ut  rfdg  1963  Sa 74.463  44 

Iowa  Central  R  R  lat  1988  6a 22.166  84 

Iowa  Minn  ft  N  W  Ry  lat  reo;  1986  8%b  28.818  01 

Jameatowa  F  A  C  R  R  lat  1969  48 47.712  98 

JoUet  ni  Union  Deoot  Co  lat  1944  68....  51.606  99 

Kana  City  F  8  A  M  R  R  cona  1928  68..  112.069  61 

Kanaaa  City  Terminal  Ry  lat  1960  4a....  129.943  75 

Kentncky    Central    Ry   1987   48 48.802  34 

KnozTllla  A  Ohio  R  R  lat  1935  6b 43.654  90 

lAke  Erie  A  Weatem  R  R  lat  1987  5fl..  14.438  88 

iBt  1937  6a..  7.876  07 

8d    1941    6b..  27,971  07 

Lfealncton  A  Eaatern  Ry  lat  1966  6a 25.272  14 

Long  laUnd  R  R  ref  1949  4a 24.686  02 

Long  laland  R  R  gen  1988  48 24.669  06 

L0Q«STllle  H  A  8t  L  R  R  lat  1946  5a....  27.486  38 

Loola  ft  N  R  R  lat  19TO  6b 17.648  71 

2d    1980    68 46.214  41 

lat   1946   48 24.698  38 

nnflled  1940  4a 49.290  08 

Low  Law  A  Hay  St  Ry  Boat  lat  1923  6a..  19.823  39 

I^nn  A  Boaton  R  R  lat  1924  68 88.000  OO 

Maine  Central  R  R  lat  ref  1986  4^8 48.774  69 

Manchcnter  N  H  Trac  L  A  P  lat  1921  68  25.817  83 

Maacheater  NHTLAPlatref  1962  .■>»  28.483  82 

Manttowac  O  B  A  N  W  Ry  lat  1941   m*  46.640  49 

Milwaukee  Blee  Ry  A  Light  cone  1926  6a.  24.766  98 

Milwaukee  Sparta  A  N  W  Ry  lat  1947  4a.  46.790  87 

Minn  8t  Pan]   A  8  Ste  M  R  R  1988  4a..  96.919  89 

Mobile  ft  Bir  R  R  prior  Ifen  1946  6a....  6.867  79 

MobHe  ft  Ohio  R  R  lat  1927  6a 86.006  21 

MoMla  A  Ohio  R  R  lat  ez  19n  6b 39.801  85 


Par  Talue    Market  value 


84.000 

86,000 

8,000 

10.000 
60,000 
68,000 

6.000 

26,000 

100,000 

100.000 

29,000 

80.000 
80.000 
26,000 
26,000 
86.000 
16.000 
20.000 
80,000 
10,000 
80.000 
100.000 
26.000 
60.000 
26.000 
60.000 
35,000 
20.000 
40.000 
50.000 
20.000 
100.000 
25.000 
40.000 
50.000 
60.000 
26,000 
26.000 
16.000 
50,000 
60.000 
50.000 

76.000 
30.000 
26.000 
50.000 
50.000 

100.000 

150.000 
50,000 
40.000 
18.000 
7.000 
25.000 
26.000 
26.000 
26.000 
96.000 
16.000 
40,000 
26.000 
50.000 
19.000 

100.000 
60.000 
26.000 
35.000 
iW.OOO 
26.000 
60.000 

100.000 

6.000 

76.000 

35.000 


34,000 
26,000 

8,000 
10.000 
47,000 
48,460 

6,060 
24,260 
112.000 
94,000 
30,460 
27,900 
29,100 
23.000 
18,000 
98,600 
16,600 
20,000 
80.000 

8,800 
83.400 
97.000 
81.760 
48,600 
26.600 
60.600 
21,600 
20.800 
89.600 
46.000 
22.600 
99.000 
21.260 
99.600 
49.600 
46.000 
28.280 
24.760 
12.900 
41.000 
48.600 
33,000 

72.760 
17,400 
20.760 
41.600 
47.600 
104.000 
126.000 
40.600 
41.600 
12,090 

6.610 
20.000 
24.760 
20.760 
21.000 
24.760 
16.860 
40,400 
21,000 
46.600 
15.010 
88,000 
48.600 
24.760 
23.260 
40,000 
26.000 
43,600 
90.000 

5,820 
79,600 
86.000 


Amortiaed 
value 

86.609  82 
28,686  06 
8,064  81 
10,218  08 
49,936  27 
62,670  87 
6,688  78 
n,986  77 

118,798  41 
98,378  27 
81,781  97 
88.816  19 
80,144  38 
27,846  69 
84,188  99 

101,687  22 

18.889  47 
20.000  00 
88.481  28 
10,000  00 
89,86142 
99.915  82 
26.718  80 
66,197  92 

26.668  60 
66.887  89 
24,978  69 
20.849  22 
41.778  88 
60,998  44 
24,708  46 

106,664  72 
21,860  00 
42.878  fl 
62.812  06 
48.781  64 
28.848  94 
24.708  28 
16.168  66 
48.118  86 

49.827  48 
40.661  40 

74.468  44 

22.166  84 

23.818  01 

47.712  93 

61,608  99 

112.069  61 

129.948  7S 

48,808  84 

48.664  90 

14.486  88 

7.876  07 

27,971  07 

86,272  14 

24.686  02 

24.669  06 
27.485  88 
17.648  71 
46,814  41 
24.693  33 

49.890  08 

19.828  89 
88,000  00 
48,774  69 
26.817  83 
28.488  82 
46.640  49 
24.766  98 
46.790  87 
98.919  89 

6.867  79 
86.006  21 
39,80185 
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Bonds:  RDok  ralue 

Montaiui  Central  Ry  lit  19S7  6fi 64.714  C7 

1st  1987  6s <,U8  17 

lat  1937  6s 16.697  67 

1st   1987   6s 22.048  82 

MonUuk  Extension  R  R  Ut  1916  6s 17.218  81 

Nash  C  ft  St  L  R  R  1st  (G  A  a)  1928  6b.  6.348  61 

NashTllU  Florence  ft  8  R  R  1st  1987  6s..  82.186  93 

New  Orleans  ft  N  B  R  R  P  L  1940  6b..  10.000  00 

New  Tork  Central  R  R  conT  deb  1986  6s..  48,220  07 

New  York  Cent  R  R  conT  ser  A  1998  46.  22.176  08 

New  York  Conneetlns  R  R  1968  4Hb 147.668  80 

NYLB&WRRlst  cons  1920  78....  S8.698  48 

NYNHftHRR  conT  deb  1948  6s....  IQO.K/f  92 

oonT  deb  1948  6s....  27.118  60 

deb    1966   4s 146.179  79 

New  York  ft  Northern  Ry  1st  1927  6s....  6.290  34 

N  Y  Ont  ft  West  R  R  ref  1992  4b 9,278  20 

N  Y  PhUa  ft  Nor  R  R  Ine  1989  4s 23.769  06 

N  Y  Sua  ft  W  R  R  Ut  ret  1987  6s 10.106  78 

Norfolk  ft  Southern  R  R  1st  1941  68....  26.983  66 

Norfolk  ft  West  R  R  Imp  ft  ext  1984  6s..  161,160  74 

Nor  ft  W  R  R  1982  6s 62.022  49 

Nor  ft  W  R  R  ist  gen  1981  6s U8.121  90 

Northern  Ohio  R  R  1st  1946  6s 11.038  65 

Osdensburg  ft  It  Champ  R  R  Ist  1948  48.  60,269  97 

Ohio  RlTOr  R  R  let  1916  6s 46.199  68 

Old  Colony  St  Ry  Ist  rot  1964  4s 33.600  00 

Oregon  Short  Une  Ry  1st  1922  6s 210.687  92 

Oregon  Short  Line  Ky  cons  Ist  1946  6s..  114,008  82 
Oregon  Wash  R  R  ft  Nay  Co  1st  ref  A 

1961    4s 86  516  84 

Paducah  ft  III  R  R  1st  s  f  1965  4vis....  60,179  42 

Pennsylvania  R  R  gen  1966  4H« 24.570  04 

Penn  ft  N  Y  canal  ft  R  R  cons  1989  68..  81.267  61 

People's  Street  R  R  Best  Mass  1st  1928  68  10,306  97 

Pine  Creek  Ry  Ut  1982  6s 96,282  06 

Pittsburg  Cleve  ft  Tol  R  R  1st  1922  6s..  15,932  S8 

Plttobnrg  ft  Lake  Brie  R  R  Ist  1928  6b..  16,946  24 

Pittsburg  ft  lAka  Erie  R  R  2d  1928  58..  26,825  20 

Port  ft  Ogdensburg  R  R  let  ref  1928  4%s  41.120  89 

Portland   (Me)  Terminal  Co  1st  1961  48..  22.796  34 

Princeton  ft  Northwest  R  R  Ist  1926  3^^s  24,096  22 

Richmond  Wash  Co  coll  tr  ser  D  1943  48.  24.427  85 

Roch  ft  Pittsburg  R  R  cons  Ist  1922  6s..  26.468  67 

Rutland  R  R  1st  cons  1941  4^8 26.363  53 

Rutland  Canadian  R  R  1st  1949  48 24.782  21 

St  Joseph  ft  Grand  Island  R  R  Ut  1947  4s  18,796  21 

St  Law  ft  Adirondack  R  R  1st  1996  6s..  80,426  86 

St  L  I  M  ft  S  Ry  Ut  1983  4b 87.662  96 

St  L  I  M  ft  S  Ry  gen  cons  1931  6s 26.810  16 

St  Louis  ft  San  Pran  Ry  gen  1931  6s....  116.697  11 

St  LoulB  ft  San  Fran  Ry  gen  1931  5b....  26.728  88 

St  P  Minn  ft  Man  R  R  con  1983  4%8....  52,843  79 

St  Paul  ft  Northern  Pacific  Ry  1923  6s..  107.659  97 

St  Paul  ft  Northern  Pacific  Ry  1923  6s..  32,239  4S 

Savannah   Florida  ft  W   Ry   Ut  1934  6s..  8,452  46 

Savannah  Florida  ft  W  Ry  Ut  ?934  6s....  81.803  18 

Scioto  Valley  ft  New  Bng  R  R  1st  1989  48  29,661  33 

South   Bound   R  R  1st  1941  6s 51.705  67 

South  ft  North  Alabama  R  R  con«  1936  58  109,683  87 

South  Pacific  R  R  1st  r^  1956  4b 4S.292  96 

Southern  Ry  Ut  (Memphis  Div)  1996  Sb..  28.791  76 

Sunbury  Haxelton  ft  Wilkee  Ry  2d  1938  68  12,216  54 

Superior  Short  Line  Ry  1st  1930  58 76.611  70 

Texas  ft  Pacific  R  R  let  (La  Dlv)  1931  Rs  67,161  57 

Toledo  ft  Ohio  Ontral  Ry  Ut  19S5  6s....  26,929  86 

Toledo  St  L  ft  W  R  1}  prior  lien  1926  8^b  33,541  97 

Toledo  Terminal    R   R   iBt  1957  4^8 ?7.500  00 

Tol  Wal  Val  ft  O  R  R  scriee  A  1931  41^8  50.444  57 

Tor  Hamilton  ft  BulTalo  R  R  Ist  1946  4s.  45,087  91 

Ulster  ft  Delaware  R  R  Ut  ref  1952  48..  23.459  24 

Union  Pacific  R  R  conv  1927  4s 2,810  12 

Utah  ft  Northern  R  R  Ut  1933  48 100.000  00 

Vermont  Valley  R  R  Ut  1940.  4H8 26.135  74 

Vlcksburg  ft  Meridian  R  R  Ut  1921  6b..  25.907  16 

Virgt&U  Midland  Ry  gen  1986  5s 43, 782  68 

Weit  Bad  Street  Ry  Boston  1944  6b 26.385  86 

Well  Bsd  8tr«et  Ry  Boston  1920  78 25.241  06 


Par  value   Market  Talue 


46.000 

6.000 

15,000 

20.000 

16,000 

6.000 

20.000 

10,000 

60.000 

80.000 

160.000 

80,000 

79.000 

21.000 

160.000 

6.000 

9,000 

26.000 

lO.OOO 

26.000 

126.000 

58.000 

loo.ooa 

10.000 
60.000 
42.000 
60,000 
260,000 
100.000 

60,000 
60.000 
26.000 
80.000 
10.000 
80,000 
IB. 000 
16,000 
26.000 
40,000 
26,000 
26,000 
25,000 
26,000 
26,000 
25,000 
20.000 
28,000 
40.000 
26,000 

100,000 
25,000 
50,000 

100,000 
80.000 
7.000 
68,000 
30,000 
50.000 

100.000 
50.000 
25.000 
10.000 
72,000 
68,000 
26,000 
35.000 
27.500 
52.000 
50.000 
26.000 
8.000 

100. 000 
26,000 
25.000 
40,000 
26.000 
26.000 


61,760 

6,760 
16,600 
20,800 
14.400 

6,240 
20,600 

9.800 
62.000 
24.000 
142,600 
82.400 
77.4J0 
to. 680 
94.600 

6.00O 

6.570 
22.260 

8,400 

28.860 

141.260 

68.840 

118.000 

8.700 

38.000 

48.860 

88.600 

206.000 

101.000 

41.000 
47.000 
24.000 
30.900 
9.200 
86,400 
16.460 
16.860 
25.760 
88.000 
21.000 
23.000 
22,600 
86.260 
20,750 
18.760 
14,600 
26.600 
81,600 
24,600 

107,000 
24.760 
40,600 

107.000 
82.100 
7.980 
77,520 
25.600 
60.000 

104.000 
43.500 
24.260 
10.800 
69.120 
59.860 
25.000 
28.700 
3t.450 
47,000 
41.000 
16.000 
2,780 
91.000 
21.000 
26.000 
40,800 
21.750 
26.000 


Amortised 
ralue 

54.714  67 

6.  US  17 

16.697  67 

28.  OU  82 

17.218  81 

6.848  61 

tt,lM9t 

10.000  00 

48.210  07 

28.176  08 

147,688  80 

88.688  48 

100,107  98 

27,  US  60 

146,179  79 

6,290  84 

8.278  80 

88.160  00 
10.108  78 
86,988  66 

161,160  74 
68.088  48 

U8.18180 
U.088  66 
60.268  87 
48,188  68 
88.800  00 

210.887  88 

114.008  82 

86.516  84 

60.179  42 
24,670  04 

81.887  61 

10.806  87 
96,882  06 
16,988  88 
16.848  84 
26.885  10 

41.180  m 
22.786  84 

21.086  28 
24. 4n  86 
86,458  67 
26,868  68 
24,782  81 
18,7N81 
80.488  88 
87.868  86 
86.810  15 

116.687  It 
26,728  88 
62,848  78 

107.659  97 
88,289  48 
8.462  46 
81.803  18 
29.661  82 
51.705  57 

108.688  87 
48.282  86 
28,78176 
12.216  54 
76.611  70 

67.161  67 

18.888  88 
88.641  97 
27.B0OftO 
50,444  67 

46.087  91 
28,469  24 

2.840  12 

100.000  00 

S8.18S  74 

25.807  16 
48,788  68 


25.841  06 
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Bonds:  Book  value 

Western  N  T  &  Fa  R  R  let  1937  Ss 108.908  72 

WeaCern  Pacific  R  R  Ist  1946  Ss 46.209  33 

Wichlu  Union  Terminal  Ry  Ist  1941  4V&B  50.428  04 

Wilmar  ft  Sioux  Falls  Ry  lat  1938  St....  76,081  82 

Wllming  ft  Weldon  R  R  gen  lat  1935  5e  11.083  51 

Wlnston-Salem  Soathboand  Ry  lat  1960  48  47.154  8S 

Wor  ft  Blackatone  Val  St  Ry  lat  1926  4Ha  24.684  15 

Ammican  Tel  ft  Tel  Co  conv  1988  i^..  22.000  00 

Am«rjcan  Tel  A  Tel  Co  coU  tr  1946  6a..  19.636  31 

Blackatone  Val  Gas  ft  EI  R  I  lat  1939  6s.  61.489  51 

Cambridge   (Mass)    Blee   U   Co   1928   6e..  24.282  66 

Cln   Gas  ft  Elee  Co  Ist  ref  1966  68 79.376  lo 

doT  El    Ilium  Co  Cleveland  O  1st  1989  6s  75.286  14 

Commonwealth  Edison  Co  III  lat  1943  6b..  60.861  06 

Commonwealth  El  Co  Chlc  III  lat  1943  Ss  60.922  25 

Cons  G  E  L  A  P  Co  Balti  Md  1986  4^..  92.819  80 

Det  Edlaon  Co  Detroit  Mich  Ist  1983  5ii..  91,153  57 

Fitch  burg  Mass  Gaa  A  Kl  Lt  Co  1923  6a.  24.276  07 
Gt  Weat  Pow  Co  San   Fran   Cal   Jst  a  t 

1946    6s 45,642  67 

Laclede  G  Lt  Co  St  Louis  Mo  ref  A  ext 

1»S4     6b 60,627  01 

Louisville  Ky  Gaa  A  Blec  Co  193S  7s....  24.667  86 

Michigan  SUte  Tel  Co  Mich  1st  1924  6b..  26.189  64 

Minneapolis  G  L  Co  Minn  lat  1980  68....  49,167  78 
Minneapolis    Gen    Elec    Co    Mlnoeapolls 

Minn    1984    Ss 101.153  96 

Mo  ft  Kkn  T  Co  Kana  Cy  Mo  lat  1929  5s  86,878  18 
New  Bedford  Maaa  Gas  A  Edison  Lt  Co 

1928    6b 25,00000 

New  England  T  ft  T  Boston  Mass  1938  6b  26,247  96 
N   Y  A  N  J  Tel   Co  Brooklyn   N  Y  1st 

lt20    5s 26.079  76 

N  Y  ft  F  Tel  ft  Tel  Co  Elmlra  N  Y  Ist 

1926    5s 41,79345 

Pacific   Lt  ft  P  Co  Los  Angles  Cal  lat 

1942    6a 24,664  70 

Peoples  G  Lt  ft  C  Co  Chi  111  ref  1947  58.  50,999  19 
Rochester  Ry  ft  Lt  Co  Roch  N  Y  cons 

1954    5s 25.229  09 

St  Louis  Nat  Stock  Yarda  B  St  Louis  III 

1st   1930   4s 24.28100 

Salem  (Mass)  Elec  Ltg  Co  1928  6a 24.276  07 

Soathem  Bell  Tel  A  Tel  Co  N  Y  1941  Ss  49.196  64 

So  Cal  Edison  Co  Los  Angeles  Ckl  1989  5s  47.829  76 

Un  El  Lt  A  P  Co  St  Louis  Mo  1st  1982  5r  75.840  55 

Western  Electric  Co  111   lat  1922  6s 60.479  05 

WUTelCoNYrefAre  1950  4^b....  36.692  61 

W  U  Tel  Oo  N  Y  coll  tr  1988  6b 26,918  00 


Stocks: 

400  Canada  Southern   26,000  00 

60  Central  R  R  of  New  Jersey 9,150  00 

153  Chicago  Milwaukee  A  St  Paul  com  19.600  00 

61  Chicago  Milwaukee  A  St  Paul   prcf  6.100  00 

677  Chicago    A    Northweatern    com 59,668  80 

386  Chic  St  Paul  Minn  A  Omaha  com..  40.045  00 

116  Illinois   Central    14.600  00 

612  New  York  Cent  A  Hudson  RlTer..  58.826  00 

286  New  York  New  Ha>en  A  Hartford.  46.776  00 

276  Pennsylvania    R    R    Co 16.860  00 

130  Union    Pacific    pref 9.222  60 

1100  American   Telephone    A    Teleg    Co..  126,577  3S 

1200  Commercial   Union   Telegraph    Co...  28.450  00 

211  Northweatern    Telegraph    Co 12,126  60 

245  The  Pullman  Co 28.833  00 

Totals     813,694,012  69 


Amortised 

Par  value    : 

Market  value 

value 

100,000 

101,000 

106,908  78 

60,000 

48.600 

45,809  33 

60.000 

44.000 

50,428  04 

70,000 

72,100 

76,061  82 

10,000 

10,200 

11,083  51 

60,000 

40,600 

47.154  83 

26,000 

22.750 

24.684  15 

22.000 

21,560 

22,000  00 

20.000 

19,400 

19,886  81 

60,000 

48.000 

51.439  61 

26,000 

26,250 

24,882  66 

80,000 

76,000 

79,876  10 

76.009 

72,760 

76,286  14 

50,000 

49.500 

60.861  06 

50,000 

49,000 

50.922  26 

100.000 

88.000 

92,819  80 

92.000 

91.060 

91.163  67 

25.000 

24.000 

24,276  OT 

50,000 

42.000 

46.642  67 

60.000 

48.000 

60,627  01 

26.000 

26,000 

24.667  85 

86,000 

88,760 

2S,189  64 

60.000 

46,600 

49.167  78 

100.000 

97,000 

102,168  96 

36,000 

84.800 

86,878  U 

26,000 

26.000 

25.000  00 

26.000 

24.250 

26,247  96 

26.000 

25.000 

25.079  76 

41.000 

87.600 

41,793  45 

26.000 

24,000 

24.664  70 

60,000 

45,000 

60,999  19 

25.000 

22.760 

26,229  09 

2C.00O 

19,760 

24.281  00 

26.000 

24.250 

24.276  07 

60,000 

48.500 

49,196  54 

60.000 

46.600 

47,829  76 

75,000 

69.000 

75,840  66 

60.000 

60.000 

60,479  06 

86.000 

88.550 

86.692  61 

26,000 

24.000 

26,918  00 

Market 
value 

40,000 

20.800 

820,800  00 

6.000 

15.900 

16.900  00 

15.300 

9.639 

9.689  00 

6.100 

6.978 

5.978  00 

67.700 

62,893 

68,893  00 

83.600 

82.880 

82.880  00 

11,600 

11.846 

11,845  00 

61,200 

44,088 

44,082  00 

26,500 

10.070 

10,070  00 

18,750 

14.026 

14,026  00 

12.000 

9.860 

9,360  00 

110,000 

124,300 

124.300  00 

30,000 

28.800 

28.800  00 

10,700 

10.879 

10.879  00 

24.500 

34:065 

84.055  00 

813.348,950 

812.697,788 

818.517,746  25 
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THE    COLONIAL    LIFE    INSURANCE    COMPANY    OF 

AMERICA 


43  MONTGOMERY  STREET,  JERSEY  CITY,  N.  J. 

[Incorporated  1897;   commenced  bu8ines8  18981 
ERNEST  J.  HEPPBNHEIMER,  President  DUNBAR  JOHNSTON,  Secretary 

CAPITAL  $250,000 

INCOME 

Obdinabt  and  General 

First  year's  premiums,  without  deduction $4,529  66 

Renewal    premiums   without    deduction,    less    $8,309.81    rein- 
surance            164, 122  66 


Total  premium  income $158,662  12 

Interest: 

Mortgage  loans  $140, 930  69 

Bonds    37. 222  95 

Premium  notes,  policy  loans  or  liens 10,  867  60 

On  deposits   1,  808  67 

From  other  sonrces 224  17 


Total    191,  053  98 

Rent    6, 160  00 

Miscellaneous    383  80 

Stockholders*  contribution  to  surplus 150.  000  00 

Gross  increase,  hy  adjustment,  in  hook  value  of  ledger  assets, 
viz.: 

Bonds   (including  $548.12  for  accrual  of  discount) 648  12 


Total  ordinary  and  general  income $506,  788  02 


Industrial  Income 

Premiums   $1,404, 005  66 

Dividends  applied  to  pay  renewal  premiums 3, 687  31 


Total  premium  income $1,  407, 692  97 

Miscellaneous    2, 089  76 


Total  industrial  income $1, 409,682  73 


Total  Income  f  1,916,470  76 

Ledger  Assets,  December  31,  1917 3,426,180  70 

Total    $5,342,660  45 
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disbursements 
Ordinabt  and  General 

Death  claims,  less  $22^00  reinsurance $90 » 941  06 

Matured  endowments 8, 000  00 

Additional  accidental  death  benefits 327  60 


Net  losses  and  matured  endowments $108,268  66 

Surrender  values  paid  in  caeh,  or  applied  in  liquidation  of 
loans  or  notes 20, 160  36 

Dividends  paid  in  cash,  or  applied  in  liquidation  of  loans  or 

notes    762  56 

{Total  paid  policyholdera $129,181.58) 

Investigation  and  settlement  of  policy  claims,  including  $559.83 
legal  expenses   569  83 

Commissions  to  agents: 

First  year's  premiums,  $821.60;   renewals,  $2,166.36 

Agency  supervision  and  traveling  expenses  of  supervisors .... 

Branch  office  expenses  and  salaries 

Medical  examiners'  fees.  $507.50;  inspection  of  risks,  $23 

Salaries    and   all    other    compensation    of    officers    and   home 

office  emplovees 

Rent    ." 

Advertising,    $336.39:     printing    and    stationery,    $3,270.68; 

postage,  telegraph,  telephone  and  express,  $1,211.54 

Legal  expense    

Furniture,  fixtures  and  safes 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes,  including  $313.11  federal 

corporation  tax 

Miscellaneous    : 

Gross  dcci'ease,  htf  adjustment,  in  hook  value  of  ledger  assets, 
via.: 

Bonds  (including  $207.82  for  amortization  of  premiums)  . . .  207  82 


2, 987  96 

644  40 

8,546  81 

530  50 

25, 919  68 

6, 690  25 

4,818  61 

603  88 

859  73 

1, 607  60 

684  60 

1,832  43 

727  33 

1.  397  32 

1,642  70 

Total  ordinary  and  general  disbursements $189, 141  93 


Industrial  Disbursements 

Death  claims   $635, 620  91 

Additional  accidental  death  benefits 8,  844  50 


Net  losses  and  matured  endowments $644, 465  41 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of 
loans  or  notes 9, 659  18 

Dividends: 

Paid   in   cash,  or  applied   in    liquidation   of 

loans  or  notes $973  65 

.\pplied  to  pay  renewal  premiums 3,  587  31 

Total    4  560  96 

{Total  paid  policylioldrrs $658,685.55) 
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Investigation  and  settlement  of  policy  claims,  including  $171.17 

legal  expense  171  17 

Commissions  to  agents 204, 286  61 

Compensation  of  managers  and  agents  not  paid  by  commis- 
sion for  obtaining  new  insurance 333, 749  88 

Agency  supervision  and  traveling  expenses  of  supervisors 1,503  65 

Branch  office  expenses  and  salaries 19, 907  13 

Medical  examiners'  fees 15»  791  00 

Salaries   and  all   other    compensation    of   officers  and   home 

office  employees  60, 479  02 

Kent    15,377  26 

Advertising,    $784.02;     printing    and    stationery,    $7,631.59; 

postage,  telegraph,  telephone  and  express  $2,826.92 11,243  43 

Legal  expense   1, 125  29 

Furniture,  fixtures  and  safes 2. 006  04 

State  taxes  on  premiums 16, 250  47 

Insurance  department  licenses  and  fees 1,697  11 

All  other  licenses,  fees  and  taxes 8, 419  69 

Miscellaneous,  including  $2,442.55  prizes 6i276  46 

Total  industrial  disbursements $1,  356,968  66 


Total  Disbursements  $1,546,110  SQ 


Balance  $8,796,549  86 


LEDGER  ASS^ETS 

Book  value  of  real  estate $43,020  18 

Mortgage  loans  $2,474. 960  00 

Loans  on  policies 231. 104  02 

Book  and  amortized  value  of  bonds 946, 980  07 

Gash  in  company's  office 3, 922  78 

Deposits  in  trust  companies  and  banks  not  on  interest.  .* 26. 805  32 

Deposits  in  trust  companies  and  banks  on  interest 69,677  49 

Total    $3,796,649  86 


NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgage  loans  $30, 940  11 

Bonds    11,250  06 

Premiiun  notes,  policy  loans  or  liens 10,  745  44 

Other  assets    600  10 


Total   63, 636  70 

Market  value  of  real  estate  over  book  value 22, 479  82 

Renewals 

Gross  premiums  due  and  imreported $6, 113  96 

Gross  deferred  premiums  28, 873  00 

Total   $34, 986  95 

Deduct  loading  3, 498  70 

N«t  uncollected  and  deferred  premiums 31,488  25 

Total  AmmtB $8,904,068  68 
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liabilities,  surplus  and  other  funds 

Ordinabt  Depabtment 

Xet  present  value  of  all  policies  "  paid  for  "  and  in  force  on 
December  31,  1918,  as  computed  by  Xew  Jersey  Insurance 
Department  on  following  tables  of  mortality  and  rates  of 
interest,  -viz.: 

Actuaries'  table  at  4%  on  all  issues  prior  to 
1901   $101, 382 

American  experience  table  at  S%%  on  all 
issues  of  1901  to  August  18,  1904,  and  1908 
to  1912,  inclusive 842, 305 

American  experience  table  at  3%  on  all  issues 

from  August  18,  1904,  to  1907,  inclusive 336,635 

Other  tables  and  rates,  viz.: 

American  experience  S.  &  U.  3^%,  issues 
since  1913 26, 387 

Liability  account  of  extra  premiums  for  occu- 
pation, residence,  ete 276 

Total   $1,  304, 984 

Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies * 14, 146 

Xet  reserve  (poid-for  basis) $1, 290, 838  00 

Extra   reserve   for   additional    accidental    death    benefits   in- 
cluded in  life  policies 223  00 

Liability  on  policies  cancelled  on  which  a  surrender  value  may 
be  demanded 8, 560  88 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted 
and  not  due $12, 339 

Claims     for     matured     endowments     due     and 
unpaid 187 

Claims  for  death  losses  and  other  policy  claims 
resisted    3, 000 

Total  policy  claims 16»  626  00 

FVemitmcis   paid   in   advance,   including   surrender   values   so 

applied    249  69 

Unearned  interest  on  policy  loans 4, 546  66 

Salaries,   rents,   office   expenses,   bills   and   accounts  due   or 

aecni»i   166  20 

Medical  examiners^  fees  due  or  accrued 178  00 

Estimated  amount  of  taxes  hereafter  payable  based  on  busi- 
ness of  year  of  this  statement 2, 496  98 

Reinsurance  premiums  due  and  unpaid 880  69 

Total  ordinary   $1, 323, 664  99 


Industrial  Depabtmbnt 

N'et  present  value  of  hII  policies  "  paid  for  "  and  in  force  on 
December  31,  1918,  as  computed  by  New  Jersey  Insurance 
Department  on  following  tables  of  mortality  and  rates  of 
interest,  viz. : 

Actuaries'  table  at  4%  on  all  issues  prior  to 
1901  $177,889 

American  experience  table  at  Z%%  on  all 
itmm  iinoe  1900  except  below 1, 789, 948 
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Standard  industiial  table  of  3^%  on  infan- 
tile endowment  policies  issued  after  Sep- 
tember 7,  1914,  and  on  all  other  infantile 
issues  since  October  26,  1914 333, 976 

Net  reserve  ( paid-for  basis ) $2, 251 ,  307  00 

Extra  reserve  for  total  and  permanent  disability  benefits, 
$192 ;  for  additional  accidental  death  benefits,  $550,  included 
in  life  policies 742  00 

Liability  on  policies  cancelled  on  which  a  surrender  value  may 
be  demanded   324  12 

Claims  for  death  losses  in  process  of  adjust- 
ment or  adjusted  and  not  due $17*924  00 

Reserve  for  net  death  losses  incurred  but  unre- 
ported      8, 500  00 

Claims  for  death  losses  and  other  policy  claims 
resisted    115  60 

Total  policy  claims 26, 539  60 

Premiums   paid   in   advance,    including   surrender   values    so 

applietl    6,989  18 

Salaries,    rents,    ofiice    expenses,   bills   and    accounts   due   or 

accrued    » 626  16 

Medical  examiners  fees  due  or  accrued 2,  960  20 

Estimated  amount  of  taxes  hereafter  payable 18, 600  14 

Dividends  or  other  profits  due  policyholders,  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums   250  00 

Total  industrial   $2, 308,237  30 

Capital    $250,000  00 

Unassigned  funds   ( surplus ) 22, 161  84 

Total    $8,004,058  08 


1918] 


Colonial  Lifr  TNarRANCK  Company 


4V\ 


00 


H 


S 


I 


n  i 


a 

9 


N 

3 

M 

s 


o 


I 


^^ 


4 


O 


4 


il 


4 


o 
^5 


«oJSl 


lOCO 


!§• 


M      M      ■» 

900 


!«'* 


lO 


OOOCO 
OOQQfH 


iS 


i 


s 


s 

» 

8 


«»  CO 


<0 


s 


s 


AC«0»l^^ 


"S 


i 


04 

•H 


S 


3 


GO 

n 


§ 


8 


X 


►-«  ;8!; 


3 


S 


CO 


iH 

Ob 

a; 


0900 


CO 

o 

iH 

CO 

8 


§^^ 


CO 


i 


CO 


i 


eo 


ss 


1 


-2    1^9    5 


cot^ 


8 


9 


I 


I 

9 


W   Sfc.  Sfc.  »fc^  I 


5 
o 


nnnnn 


ij 

|i 

1! 

li 


Co 

.nxiAi.  Life  Inri-jiaxcf 

ills  S    g 

'     1   mii  \ 

If       <      3=  "  i 

Company              [1918 

Si  S  i    '^ 

s  3"  i  i 

s  ° 

i  i  ;  i    s" 

i    1   "in 

^-11 

r '  Ml 

HM  1 

1     1    im  5  5 

1            ^        s          3 

ills  :* 

*  15  1  i 
^    '  ?! 

ill   1  : 

1       1      ESiS  1    1 

Mil  n 

SS  S  i    I  1 

i           ,        Bis  ■;   6      i 

SI  SI  y 
,-  g-  g-  j=. 

N  ^  1  I 

id  L 

1918]              Colonial  Life  Insubance  Company  415 
ordinary  business  in  the  state  of  new  york 

Number  Amount 

In  force  December  31,  1917 1,290  $1,141,832 

Issued  during  year 80  75 ,474 

Totals    1,870  $1,217,306 

Ceased  to  be  In  force  during  year 117  100,684 

In  force  December  81,  1018 1,258  $1,116,622 

Loeses  and  rla**"** : 

Unpaid  December  31,  1917 1  $600 

Incurred  during  year 21  17 ,  610 

Totals    22  $18,110 

Settled  during  year  in  fuU 20  15,810 

UniMUd  December  31,  1918 2  $2,300 

Premiums  collected,  without  deduction $39 ,  211 

INDUSTRIAL  BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Number  Amount 

In  force  December  31,  1917 81,848  $10,097,370 

Issued  during  year 88,785  6,402,964 

Totals    115,133  $15,500,3^4 

Ceased  to  be  in  force  during  year 20,967  2,977,615 

In  force  December  31,  1918 94,166  $12,522,719 

Losses  and  claims : 

Unpaid  December  31,  1917 29  $4,683 

Incurred  during  year 1 ,537  188, 607 

Totals   1,566  $193,290 

Settled  during  year  in  full,  $187,909;  by  compromise, 

$301 ;  by  rejection,  $311 1,530  188,611 

Unpaid  December  31,  1918 36  $4,679 

Premiums  collected,  without  deduction $446 ,084 


Gain  and  Lou  Exhibit 

INSURANCE  EXHIBIT 
Running  Expbnbbb 

Gross  premiums  reeeived  durinc  the  year. .  $168,062  12 
Deduct  gross  unoolleoted  and  deferred  pre- 
miums of  the  previous  srear 37,264  16 

Balanee $121,887  96 

Add  gross  uncollected  and  deferred  pre- 
miums December  31,  1018 34,086  05 

Total $166,874  91 

Deduct  gross  premiums  paid  in  sdvance 
Deoember  31. 1018 1,130  28 

Balanee $166,244  68 

Add  gross  i^emiums  paid  in  adirance  De- 
cember 81  of  previous  year 1 ,291  96 

Gross  premiums  of  the  year $166,636  69 

Deduct  net  premiums  on  the  same 140,882  03 


Gain  in 
surplus 


Loss  in 
surplus 
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Gain  in  Loss  in 

surplus  Burplua 

Loading  on  sroes  premiums  of  the  year 
(averaginiK  10  per  cent,  of  the  gross  pre- 
miums)   fl5.053  06 

Insurance  expenses  paid  during  the  year. . .     $57 , 560  33 

Deduct  insurance  expenses  impaid  Decem- 
ber 81  of  previous  year  (including 
$3,726.42  loading  on  uncollocted  and 
deferred  premiums) 4 ,  310  37 

Balance $53,249  96 

Add  insurance  expenses  unpaid  December 
31 1  1918  (including  $3,498.70  loading  on 

uncollected  and  deferred  premiums) 5 ,  882  59 

Insurance  expenses  incurred  during  the 
year 50,132  55 

Loss  from  loading $43 ,478  89 

Loss  from  loading,  industrial 69 .  150  55 

Intkiubbt 

Interest,  dividends  and  rents  received  dur^ 

lug  the  year  Gess  $207.82  amortization 

and  plus  $548.12  accrual) $197,544  28 

Deduct  interest  and  rents  due  and  accrued 

December  31  of  previous  year 49,862  72 

Balance $147,681  56 

Add  interest  and  rents  due  and  accrued 

December  31,  1918 53,535  70 

Total $201,217  26 

Deduct  interest  and  rents  paid  in  advance 
December  31.  1918 4,545  56 

Balance $196,671  70 

Add  interest  and  rents  paid  in  advance  De- 
cember 31  of  previous  year 4 ,  558  77 

Interest  earned  during  the  year $201 ,230  47 

Investment  expenses  paid  during  the  year . .       $2 ,  192  20 
Deduct  investment  expenses  unpaid  De- 
cember 31  of  previous  year 726  60 

Balance $1 ,465  60 

Add  investment  expenses  unpaid  December 

31.  1918 447  38 

Investment  expenses  incurred  during  the 

year 1,912  98 

Net  income  from  investments $199,317  49 

Transferred  to  industrial  department Ill ,507  81 

Balance $87,719  68 

Interest  required  to  maintain  reser\'e 43 .  159  00 


Gain  from  interest $44,560  68 

Gain  from  interest,  industrial 37,850  81 

MORTALITT 

Expected  mortality  on  net  amount  at  risk..  $47,366  00 

Death  losses  paid  during  the  year $99,941  06 

Deduct  death  losses  unpaid  December  31 
of  previous  year 34 ,  645  20 

Balance $65,295  86 

Add  death  losses  unpaid  December  31 ,  1918.       15 .  339  00 

• 

Death  losses  incurred  during  the  year,  in- 
cluding the  commuted  value  of  instalment 
death  losaes $80.0.34  86 

Deduct  terminal  reserves  released  by  death 
of  insured 19,497  00 

Actual  mortality  on  net  amount  at  risk .  61 ,  137  86 

Loss  from  mortality 13. 771  86 

Loss  from  mortali^.  industrial 240.628  55 
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Tenninal  reaenres  on  policies  and  additiona 
eurreodered  for  cash  value  duiinc  the 
year $21 ,364  00 

Deduct  amount  paid  on  the  same 20, 160  36 

Gain  durins  the  year  on  aaid  policies  sur- 
rendered tor  caah 11,213  64 

Terminal  reserves  on  policies  exchanged 
during  the  year  for  paid>up  insurance.  . .       $3,465  00 

Deduct  udebtedness  and  initial  reserves  on 
said  paid-up  insurance 3 ,268  00 

Gain  during  the  year  on  said  paid-up  in- 
surance   197  00 

Gain  during  the  year  from  reserves  released 
on  lapsed  policies  on  which  no  cash  value, 
paid-up  or  extended  insurance  was 
allowed 663  00 


Gain  in  Loss  in 

surplus  surplus 


Total $1 ,963  64 

Decrease  during  the  year  in  unpaid  sur- 
render values 1 ,723  12 

Total  gain  durins  the  year  from  surrendered 

and  lapsed  policies 3,686  76 

Total  gam  during  the  year  from  surrendered 

and  lapsed  p<wcies,  industrial 71 ,761  70 

DrvmBNse 
Dividends  paid  policyholders  in  cash $762  66 

Decrease  in  surplus  on  dividend  account 762  66 

Decresse  in  surplus  on  dividend  account,  industrial 4 ,  660  96 

PBOflT  AND  Loss   (ExCLUMNa  InVS8TMB1«TS) 

Net  to  gain  account 383  80 

Net  to  gain  aooount,  industrial 2,080  76 

INVESTMENT  EXHIBIT 

MlBCBUJlNBOUB 

Net  gain  on  account  of  total  and  permanent  disabiblity 
benefits  or  additional  aoddentai  death  benefits  in- 
cluded in  life  policies 107  40 

Net  gain  on  account  of  total  and  permanent  disability 
benefits  or  additional  accidental  death  benefits  in- 
cluded in  life  policies,  industrial 1 ,327  60 

Contribution  to  surplus 160 ,000  00 


Total  gains  and  losses  in  surplus  during  the  year..  $311 ,767  41  $372,362  37 

Surplus  December  31.  1917 $82,766  30 

Surplus  December  31,  1918 22,161  34 

Decrease  in  surplus 60,604  96 


ToUls $372,362  37  $372,362  37 


General  Interrogatories  Resarding  Gain  and  Loss  Exhibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary  term,  the 
modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  The  full  level  premium  reserve  system  and  the  select  and  ultimate  basis. 

Q.  If  the  company  uses  more  than  one  of  the  above  methods,  give  the  amounts  of  insurance  and 
reserve  under  each  method. 

A.  The  full  level  premiums  reserve  system.  $6,003,072  insurance,  $1,265,674  reserve;  the  select 
and  ultimate  basis.  $381,600  insurance,  $26,387  reserve. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  policies? 

A.  Yes,  but  since  December  31, 1906,  non-participating  business  only. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A.  Non-participating  only. 

Q.  Give  the  amoimte  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amounts 
of  azmual  dividend  business  and  deferred  dividend  business  respectively. 

A  Non-partidpating.  $4,046,672;  deferred  dividend.  $1,338,000;  toUl,  $6,384,672. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  None. 

14 
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ScHBDXTLa  Showino  Pbbmzuus.  Maboxnb  Ain>  ExnmwB  fob  thv  First  Ybab  of  lKBnRi.ifCB 

(See  New  York  Inmiranoe  Law.  Section  97  as  amended,  and.  Section  103,  Subdivinon  11) 
Total  first  year's  premiums »4.529  56 

Margins  on  business  issued  and  paid  for  in  1918  and  in  force  December 
31.  1918: 
Loadings  on  first  year's  premiums  actually  coUeoted  in  1918  on  business 
in  force  December  31.  1918 1524  40 

Total  loadings $524  40 

MoitaliW  gains  (by  **  Select  and  Ultimate  "  method)  on  policies  issued  and  paid  for 
in  1918  on  business  in  force  December  31,  1918 1 .395  31 

Total  margins  on  busineas  issued  and  paid  for  in  1918 $1 ,919  71 

Commissions  on  first  year's  premiums  actually  disbursed  in  1918 $821  60 

Total  first  year's  commissions $821  60 

Medical  examinations  and  inspections  of  proposed  risks: 

Actual  disbursements  on  this  account  in  1918 $418  50 

Deduct  amounts  reported  as  incurred  but  unpaid  on  this  account  De- 
cember 31,  1917 64  50 

Balance $364  00 

Add  amounts  incurred  but  unpaid  on  this  account  December  31.  1918.  146  00 

Total  medical  and  inspection  fees 510  00 

Total  expenses  chargeable  to  the  procurement  of  new  business  as  specified  in 
section  97  (as  amended),  New  York  Insurance  Law $1 .331  60 

Excess  of  margins  over  expenses $588  II 


SoHBDULB  OF  Rbal  Estatv  Ownbd,  Clabsifud  bt  Statbs 


Statb 

• 

Market  value 

New  Jersey 

$65,500 

SCHBDXTLB   OF  MORTOAGBS  OWNBD,  CLASSIfTBO  BT  StAIVS 

Statb 


New  Jersey. 


Amount  of 

prindpsl 

unpaid 


$2,474,960 


ScHEDCLi  OF  Bonds  Owned 

Book  and 
amortised 

Bonds:  value 

n  8  M  Lib  1M2  4^s  conv 190.000  00 

IT  8  Sd  Lib  1928  4V4s 100,000  00 

IT  B  4th  Lib  1938  4^8 60.000  00 

Outtenberg  N  J  school  1919  6s 2.000  00 

1920  6s 2.000  00 

1921  68 2.000  00 

1922  68 2.00000 

1922  6s 2.000  00 

1924  6s 2.000  00 

192F  6s 2,000  00 

1926  68 2.000  00 


Par 
value 

990.000 
100.000 
60.000 
2.000 
2.000 
2.000 
2.000 
2.000 
2.000 
2.000 
2,000 


Msilcet 

value 

S90.0m 

100. 000 

60.000 

2.000 

2.  on 

2.029 
2.029 
2,040 
2.040 
2.040 
2,019 
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Colonial  Life  Inbusange  Comi>any 


4iy 


Book  and 
amortized 

Bonds:  Taluo 

Uoboken  N  J  1928  4a 40  000  00 

Hobokon  N  J  1928  4s 19.000  00 

County  of  Hudson  N  J  19U  4s 1.000  00 

County  of  Hudson  N  J  19S7  4s 10,000  00 

Janey  City  N  J  1988  48 86,078  70 

Oonaolid&tod  Traction  Co  1988  5s 80,818  98 

1988  Bs 1.040  98 

1988  5s 9.218  76 

Great  Northarn  *  Nurthem  Pacific  R  R  Jt  C  B  4k  Q 

coll  1921  4a 84.89718 

Kanaaa   City   Fort  Scott  *  Mampbla  Ry  1986  48 88,987  88 

Newark  Passenser  Ry  Co  N  J  1980  6o 80,591  80 

New  York  Ontario  *  Western  R  R  1965  4a 84.688  49 

Northern  Pac  R  R  prior  lien  *  land  grant  1997  4s 8,099  64 

1997  4a 9,298  78 

1997  4s 5.166  95 

1997  48 8.265  58 

1997  4s 5,166  96 

Penn  R  R  cons  mts  194S  48 5.198  99 

St  Louis  Iron  Mt  4k  Soutbem  Ry  1929  4s 84,064  50 

Southern  Pacific  Railroad  1966  48 84.416  67 

South  Jersey  Gaa  Electric  Traction  Co  N  J  1968  Ba 60,908  88 

Union  Pacific  R  R  1st  mtg  4k  land  grant  1947  4s 4,120  86 

1947  48 1,080  19 

1947  4s 7.217  67 

1947  48 5,164  80 

1947  48 2.066  70 

1947  4s 7,286  28 

1947  4b 4,186  00 

1st  Hen  4k  rfdg  2006  48 19,769  90 

Bergen  Turnpike  Co  N  J  1961  6s 90.000  00 

Bergen  Turnpike  Co  N  J  1961  6s 60.000  00 

OisUllers  Security  Corporation  1927  6s 18.788  18 

Distillers  Security  Sorporatlon  1927  6a 87,088  84 

Hudson  County  Oas  Co  N  J  1949  68 61,728  88 

:949  6s 80.141  60 

1949  6a 10,07074 

New  Yoik  4k  Hoboken  Ferry  Co  1948  68 26,872  88 

Park  4k  Tllford  deb  1986  6S 61,886  18 

ToUla    8946.98007 


Par 

Market 

value 

value 

40,000 

29.200 

19,000 

18.620 

1,000 

990 

10,000 

9.600 

26,000 

28,760 

20,000 

19,400 

1.000 

970 

9,000 

8,780 

26,000 

84,000 

26.000 

18,760 

80,000 

19.600 

86.000 

16.760 

8.000 

2,670 

9,000 

8,010 

6,000 

4.460 

8,000 

7,180 

6.000 

4,460 

6,000 

4,700 

85,000 

20,500 

86,000 

21,760 

60.000 

46,600 

4,000 

8,680 

1,000 

980 

7.000 

8,440 

6,000 

4.600 

2,000 

1,840 

7,000 

8,440 

4.000 

8,680 

20,000 

17,600 

20,000 

19,900 

60.000 

48,000 

20.000 

18,000 

40,000 

86.000 

60,000 

49.000 

20.000 

19.600 

10.000 

9.800 

86.000 

88.600 

60.000 

41.600 

8946.000 


8886.660 
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THE     COLUMBIAN     NATIONAL    LIFE     INSURANCE 

COMPANY* 


77  FRANKLIN  STREET,  BOSTON,  MASS. 

[Incorporated  and  commenced  business  1902] 
ARTHUR  B.  CHILDS,  President  WILLIAM  H.  BROWN,  Secretary 

CAPITAL,  $1,000,000 

INCOME 

First  year's  premiums,  without  deduction,  leas 
$8,946.53  reinsurance    $451,  846  30 

Surrender  values  applied  to  pay  firart  year's 

premiums     1, 859  50 


First  year's  premiums  on  original  policies.       $453,705  80 
Dividends   appli^   to  purchase  paid-up  addi- 
tions and  annuities 99  46 

Surrender  values  applied  to  purchase  paid-up 

insurance  and  annuities 30, 241  49 

Consideration  for  original  annuities  involving 

life  contingencies   5, 260  00 


New  premiums   $489, 296  74 

Renewal    premiums,    without    deduction,    less 

$35,103.24  reinsurance    $2, 238,  041  71 

Dividends  applied  to  pay  renewal  premiums..  37)856  43 

Surrender  values  applied  to  pay  renewal  pre- 
miums    3,  726  96 

Renewal  premiiuna  for  deferred  annuities 933  37 

Renewal  premiums 2, 280t  667  46 

War  premiums 2, 326  00 

Extra  premiums  for  total  and  permanent  disability  benefits 

included  in  life  policies 19,867  67 

Premium  income $2,792, 046  87 

Premiums  reported  during  year  on  U.  S.  monthly  difference 
lists   to   war    risk    insurance   bureau   in    accordance  with 

soldiers*  and  sailors*  civil  relief  act 387  98 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies   88, 067  20 

Dividends  left  with  company  to  accumulate  at  interest 1»830  16 


•  This  company  has  a  contract  with  the  American  Investment  Secnritiefi  Com- 
pany providing  that  the  SecnritioR  Company  shall  pay  (subject  to  certain  limita- 
tions) all  the  expenses  of  operation  of  the  insurance  company  receiving  in  return 
therdfor  the  loadinpcs  on  the  premiums  on  all  policies,  together  with  a  small  addi- 
tioT^al  allowance  on  non-participatin?  policies,  and  the  terminal  reserves  on  all 
policies  lapsinir  during  their  flrRt  or  second  vears.  Tliis  company  has  written  no 
participating  insurance  since  December  31,  1907. 
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Interest: 

Mortgage  loans    $123, 047  65 

Bonds  and  stodcs 385,369  28 

Premium  notes,  policy  loans  or  liens 113, 353  31 

On  deposits   8, 829  81 

From  other  sources 1,  386  11 


Total    632.  876  16 

Kent 80,296  90 

Accident  and  health  department 358, 511  12 

Interest  on  O'Brien  mortgage  balance 75  46 

Advance  deposits  with  applications 414  84 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  vis.: 

Bonds    47  20 

Gross  inorecise,  by  adjustment,  in  hoak  value  of  ledger  assetn^ 
viz,: 

Bonds  (including  $12,018.12  for  accrual  of  discount) 12,018  12 


Total  Income $3,916,572  00 

liSdger  Assets,  December  31,  1917 13,709,447  88 

Total    $17,626,019  88 

DISBURSEMENTS 

Death  claims  (less  $13,757  reinsurance),  $898,- 
915.41 ;   additions,  $4,052.40    $902, 967  81 

Matured  endowments 21 ,  600  00 

Total  and  permanent  disability:  premiums 
waived  during  year 976  81. 


Xet  losses  and  matured  endowments $925, 544  12 

Annuities  involving  life  contingencies 6, 586  91 

Premium    notes    and   liens    voided    by    lapse,    less    $1,463.48 

restorations    15, 862  89 

Surrender  values: 
Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes $227,  796  02 

Applied   to   pay  new  premiums,   $1,859.50; 

renewals,   $3,726.95    5,586  46 

Applied  to  purchase  paid-up  insurance  and 
annuities    30, 241  49 


Total    263,623  96 

Dividends : 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes $13,  392  20 

Applied  to  pay  renewal  premiums 37, 855  43 

Applied  to  purchase  paid-up  additions  and 

annuities    99  45 

Left  with  company  to  accumulate  at  interest  1 ,  830  15 

Total   53, 177  28 

{Total  paid  policyholders $1, 264,795  11) 

Investigation  and  settlement  of  policy  claims,  including 
$893.70  for  legal  expenses 1,641  00 

Claims  on  supplementary  contracts  not  involving  life  contin- 
gencies        10, 830  22 
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Dividends  and  interest  thereon  held  on  deposit  surrendered 

during  year  1,457  35 

Dividends  or  interest  to  stockholders 70, 000  00 

Commissions  to  agents: 

First  year's  premiums,  $188,063.80;   renew- 
als, $121,037.94 $309,091  74 

Annuities,  original,  $300;   renewals,  $22.61.  322  61 


Total   309,414  35 

Agency  supervision  and  traveling  expenses  of  supervisors 14,  384  05 

Branxih  oflSce  expenses  and  salaries 184, 467  98 

Medical  examiner's  fees,  $25,558;  inspection  of  risks,  $5,915.89  31,473  89 
Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 113,  719  91 

Rent 48, 148  79 

Advertising,  $4,540.07;  printing  and  stationery,  $25,007.83; 
postage,  telegraph,  telephone  and  express,  '$19,328.67 ;  ex- 
change, $942.49 49,  819  06 

illegal  expense   920  97 

Furniture,  fixtures  and  safes 5, 245  40 

Bepairs  and  expenses  on  real  estate 29, 173  77 

Taxes  on  real  estate 19, 556  40 

State  taxes  on  premiums 36,  805  89 

Insurance  department  licenses  and  fees 5, 081  66 

All  other  licenses,  fees  and  taxes  including  $13,962.76  federal 

corporation   tax    15, 056  91 

Miscellaneous  including  traveling,  $4,233.22;  legislative  ex- 
pense,   $115.90;     Life    Insurance    Presidents    Association, 

$508.36;  discoimt  on  premiums  paid  in  advance,  $1,352.74. .  15,484  15 

American  Investment  Securities  Company 60,000  00 

Agents'  balances  charged  off 3,  390  98 

Suspense  account  382  39 

Accident  and  health  department 348,  088  02 

Gross  loss  on  sale  or  maturity  of  ledger  assets, 
viz.: 

Real  estate $1, 382  28 

Bonds 5  44 


1,387  72 


Qros8  decrease,  by  adjustment,  in  hook  value  of  ledger  assets, 
viz, : 

Bonds  (including  $9,869.90  for  amortization  of  premiums) .  9,869  90  . 

Total  Disbursements  $2,660,006  46 

Balance  $14,076,922  02 


LEDGER  ASSETS 

Book  value  of  real  estate $1, 030, 122  76 

Mortgage  loans 2,293, 902  09 

Premiums  reported  on  U.  S.  monthly  difference  lists  to  war 
risk  insurance  bureau  in  accordance  with  soldiers'  and  sail- 
ors' civil  relief  act 387  98 

Loans  on  policie<s 2, 223,  718  62 

Premium  notes 181, 769  89 

Book  value  of  bonds,  $8,671,754.49,  and  stocks,  $156,015.46...  8,827,769  95 

Cash  in  company's  office 11 ,  243  69 

Deposits  in  trust  companies  and  banks  not  on  interest 9, 976  89 

Deposits  in  trust  companies  and  banks  on  interest 216, 827  76 
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Ageata'  balances,  net 90, 060  84 

SuBpenjBe  27  38 

Contingent  funds  subject  to  cashier's  draft 142  20 

Accident  and  healtb  department 00, 083  89 


l^otal    ^14,976,922  92 

NON-LEDGER  ASSETS 

Interest  due  and  occrued: 

Mortgage  loans $42, 040  78 

Bonds 143, 479  28 

Premium  notes,  policy  loans  or  Uens 60, 067  66 

Other  assets 1, 697  43 


Total   247 ,  186  16 

Rents  accrued  4,  703  02 

New  business  Renewals 

Gross  premiums  due  and  un- 
reported      $6, 348  11  $166,602  22 

Gross  deferred  premiums 12,  491  18  101,  716  26 

Totals    $17,839  29  $268,217  48 

Deduct  loading  2, 121  67  39, 172  27 

$16,717  62  $229,046  21 


Net  uncollected  and  deferred  premiums 244, 762  83 

Accident  and  health  department' 8, 646  06 

(}ros8  Assets $15,481^20  87 

DEDUCT  ASSETS  NX)T  ADMITTED 

Agents'  debit  balances,  gross $94, 680  46 

Contingent  f und« 142  20 

Premium  notes,  policy  loans  and  other  policy 
assets  in  excess  of  net  value  and  of  other 
policy  liabilities  on  individual  policies 26 » 913  88 

Overdue  and  accrued  interest  on  bonds  in 
default 16,246  84 

Suspense  account  27  38 

Book  value  over  amortized  value  of  bonds  and 
market  value  of  stocks  and  bonds  not  amor- 
tized           146, 892  41 

Book  value  of  real  estate  over  market  value. .  916  68 

Bank  balances  —  banks  in  hands  of  receivers.  723  97 

Accident  and  health  department. 10,  394  92 

■ 

Total   296,836  73 


Total  Admitted  Assets ^15,180,284  14 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS 

Net  present  value  of  all  policies  "  paid  for  "  and  in  force  on 
December  31,  1918,  as  computed  by  Massachusetts  insur- 
ance  department  on   following  tables  of  mortality  and 
rates  of  interest,  viz.: 
American    experience    table    at 

3%%   $12,800,900 

Same    for    reversionary    addi- 
tions      88, 668 

$12,  889, 668 
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Net    present    value    of    annuities     (including 
those  in  reduction  of  premiums)  on  follow- 
ing tables  and  rates  of  interest,  viz. : 
American  experience  S^% 65,  315 

Total   $12,954,883 

Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies 25,565 

Net  reserve  (paid  for  basis) $12, 929, 318  00 

Kztra  reserve  for  total  and  permanent  disability  benefits  in- 
cluded in  life  policies 20, 417  00 

Deferred  pa^^ments  on  annuities  and  supplementary  contracts.  1,355  00 

Present  value  of  amovmts  not  due  on  supplementary  contracts 
not  involving  life  contingencies   133, 275  00 

Present  value  of  amounts  incurred  not  due  for  total  and  per- 
manent disability  benefits 4, 869  00 

War  premium  reserve  2, 425  00 

Liability  on  policies  cancelled  on  which  a  surrender  value  may 
be  demanded   278  00 

Claims   for   death  losses   reported,  no   proofs 
received $213, 665  1  i 

Reserve  for  net  death  losses  incurred  but  unre- 
ported      33, 704  00 

Claims    for    matured    endowments    due    and 
unpaid 48  00 

Claims  for  death  losses  and  other  policy  claims 
resisted  16, 445  00 

Total  policy  claims .' 263,  862  14 

Dividends  left  with  company  to  accumulate  at  interest  and 

accrued  interest  thereon 7, 887  21 

Premiums    paid    in    advance,   including   surrender   values   so 

applied 26, 948  17 

Unearned  interest  and  rent  paid  in  advance 35,  352  17 

Salaries,    rents,    office    expenses,   bills   and    accounts   due   or 

accrued    11,  871  76 

Medical  examiner's  fees,  $3,802.50;  legal  fees,  $667.67  due  or 

accrued    4, 470  17 

Estimated  amount  of  taxes  hereafter  payable  based  on  busi- 
ness of  year  of  this  statement 41,970  30 

Dividends  or  other  profits  due  policyholders  in<cluding  those 
contingent  on   payment  of  outstanding  and  deferred  pre* 

miums   6, 204  06 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  cal- 
culated, declared  or  held  awaiting  apportionment  on  deferred 

dividend  policies 214, 017  60 

American  Investment  Securities  Co 16, 487  08 

Advance  deposits  with  applications 434  84 

Balance    from    sale    at    foreclosure    O'Brien    mortgages    and 

interest  4, 527  63 

Accident  and  health  department 236, 422  11 

Capital    1,  000.000  00 

Unassigned  funds  (surplus) 222,892  01 

Total    $15,185,284  14 
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ACCIDENT  AND  HEALTH  DEPAKTMENT  f 

income 

Ket  premums: 

Accident    $193,  443  10 

Health   166,  068  02 


Total  Income    9358,511   12 


DISBURSEMENTS 
Net  amount  paid  policyholders  for  losses: 

Accident    $87, 190  87 

Health  104,  696  88 


Total   $191,887  76 

Investi^tion  and  adjustment  of  claims: 

Accident    $1, 134  36 

Health 803  36 


Total   1, 937  71 

Commissions  or  brokerage,  less  amount  re- 
ceived on  return  premiums  and  reinsur- 
ance: 

Accident    $53,  886  23 

Health  41, 871  85 


Total    95.768  08 

Salaries    and    all   other    compensation    of   officers,    directors, 

trustees  and  home  office  employees 27, 242  49 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions 4, 91 3  12 

Medical  examiners'  fees  and  salaries 1 ,  139  50 

Inspections  807  87 

Rents  4, 066  36 

State  taxes  on  premiums 5, 821  03 

In5mrance  department  licenses  and  fees 531  00 

All  other  licenses,  fees  and  taxes,  including  $3,691.06  federal 

corporation  tax 3, 696  18 

L^^l  expenses   946  61 

Advertising 243  95 

Printing   and    stationery 1, 562  20 

Postage,  telegraph,  telephone  and  express 1 ,  720  76 

Furniture  and  fixtures 1 ,  316  57 

Miscellaneous    3,476  39 

Supervisor's  salary  and  traveling 1, 021  46 

Total  IHsburseinexits f348,088  02 


LEDGER  ASSETS 

Effective  on  or  Effective  before 

after  Oct.  1  Oct.  1 
Premiums  in  course  of  collection : 

Accident    $4.3.718  20  $4.694  93 

Health 36, 970  77  3, 926  24 


$79,688  97  $8,620  17 


Total    $88. 309  14 

BiUa  receivable  1,774  75 


Totol    ^90,083  80 


t  Company  states  that  all  classes  of  policies  are  secured  by  entire  assets  of 
company. 


428     Columbian  National  Life  Insurance  Company     [1918 

non-ledgeb  assets 

Heinsurance  due  on  paid  losses 8, 546  95 


Gross  Assets $98,630  84 

DEDUCT   ASSETS   NX)T  ADMITTED 

Premiums    in    course    of    collection    effectiye   '[ 

before  October  1,  1918 $8,  620  17 

Bills  receivable  1 ,  774  76 


Total   10,394  92 


Total  Admitted  Assets   $88,235  92 


LIABILITIES 

00838  and  claims:                         Adjusted  Unadjusted     Resisted  Total 

Accident    11.113  06     |9,782  02   |ao,0(l»  21  |M>.914  29 

Health    5.162  73     26,416  46       1.000  00  32,678  19 


$6.276  79    $36.197  48    $21.019  21    $63.492  48 
Deduct  reinsurance   13, 078  29 


Total  unpaid  claims $60, 414  19 

Estimated  expense  of  investigation  and  adjust- 
ment of  unpaid  claims: 

Accident    $600  00 

Health 400  00 


Total   1, 000  00 

Unearned  premiums: 

Accident    $81, 410  90 

Health  62,  691  56 


Total   144. 102  45 

Commissions,  brokerage  and  other  charges  due 

or  to  become  due  on  policies  effective  on  or 

after  October  1,  1918: 

Accident    $12,241  10 

Health 10, 071  81 


Total    22,312  91 

Salaries,  rents  and  miscellaneous  accounts  due  or  accrued. . . .  1,984  93 

Estimated  amount  of  taxes  hereafter  payable 6, 686  01 

Reinsurance   9, 921  62 


Total  Liabilities    $236,422  11 

EXHIBIT  OF  PREMIUMS 

Aoddent  Health 

In  force  December  31,  1917 $186, 609  06  $134,  370  97 

Written  or  renewed 260,  339  76  199,879  92 


Totals    $446, 948  81  $334, 260  89 

Expired  and  cancelled 247, 871  67'  193,206  84 

Balance  $199,077  14  $141,044  06 

Deduct  amount  reinsured 36,423  87  16, 741  90 


Net  in  force  December  31,  1918 $162, 663  27      $126,302  16 


1918]     Columbian  National  Lifi:  Insubance  Company    429 

.  qsnebal  interrogatories 

Gross  premlams    (less  reinBurance  and  return  premiums)   received 

from  organisation  of  company |2, 566 , 450 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 1 ,  234 ,  375 

Company's  stock  owned  by  directors  at  par  value 156 » 900 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  premiums 

less  return 
premiums  and 
reinsurance 

Acddent   $14,751  73 

Health     14,303  66 

ToUls     $29,055  89 


Gross  losses 

paid  less 
reinsurance 

$3,484  74 
7,780  32 

til, 265  06 
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BUSINESS  in  the  STATE  OF  NEW  YORK 


Ordinary 

Number            Amount         Nui 

In  force  December  SI,  1917 2.181         $6,800,040 

iBflaed  during  year 837           2 ,  542 ,034 

Industrial 
mber                 Amount 
20                 $3,528 

Totals     

2,968 
284 

2,684 

$9,342,074 
l,08d,084 

$8,808,990 

$95,256     . 
56,856     . 

20                 S3. 528 

Ceased  to  be  in  force  during  year. 

5                        612 

In  force  December  31,  1918. . 

15                  $2,916 

Losses  and  claims : 
Incurred   durins   year 

25 
19 

Rettled  dnrlnir  veai*  In  full ....... 

Unpaid  December  81,  1918. . 

6 

$38,400     . 

Premiums  collected,   without  deduction . . . 

$252,288 

$853 

Gain  and  Loss  Exhibit 

INSURANCE  EXHIBIT 

RUNMINQ  EXITBNBIS 


Gross  premiums  received  during  the  year  $2, 772. 567  18 
Deduct  gross  uncollected  and  deferred 
premiums  of  the  previous  year 259, 444  71 

Bslanoe $2.613, 122  47 

Add  gross  imoollected  and  deferred  pre- 
miums December  31,  1918 286, 056  77 

Total $2,799,179  24 

Deduct  noes  premiums  paid  in  advance 
December  31, 1918 26.948  17 

Balance $2,772,231  07 

Add  groes  premiums  paid  in  advance  De- 
cember 31  of  previous  year 14.442  71 

Gross  premiums  of  the  year $2,786,673  78 

Deduct  net  premiums  on  the  same 2,425,497  49 

Loading  on  gross  premiums  of  the  year 
(averaging  13  per  cent  of  the  gross 
premiums) 

Insurance  expenses  pud  during  the  year.      $862, 604  90 

Deduct  insurance  expenses  unpaid  De- 
cember 31  of  previous  year  (including 
$36,813.95  loading  on  uncollected  and 
deferred  premiums) 154.288  30 

Balance $708,316  60 

Add  insurance  expenses  unpaid  Decembw 
31,  1918  (including  $41,293.94  loading 
on  uncoUeoted  and  deferred  premiuma)     •   116,093  24 

Insurance  expenses  incurred  during  the 
year 

Loss  from  loading 

Intbbxst 

Interest,  dividends  and  rents  received 
during  the  year  (less  $9,860.90  amor- 
tisation and  plus  $12,018.12  accrual) . .       $715. 321  28 

Deduct  interest  and  rents  due  and  accrued 
December  31  of  previous  year 215,033  13 

Balance $500, 288  15 

Add  interest  and  rents  due  and  accrued 

December  31, 1918 251,888  17 

Total $752,176  32 


$361,176  29 


Gain  in 
surplus 


In 
surplus 


824.409  84 


$463,233  65 
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Gain  in  Lofls  in 

BurpluB  surpluB 


Dednet  interest  and  rents  paid  in  advance 
December  31. 1918 36.352  17 

,  Balance $716,824  16 

Add  interact  and  rents  paid  in  advance 
December  31  of  previous  year 36,464  18 

Interest  earned  during  the  year $762,278  33 

Investment  expenses  paid  during  the  year.        $77,789  37 

Investment  expenses  inooired  during  the 
year 77.789  37 

Net  income  from  investments $674,488  96 

Interest  required  to  maintain  reserve 443, 619  40 

Gain  from  interest "  $280.909  66 


MOBTAllTT 

Expected  mortality  on  net  amount  at  risk.  $866,736  00 

Death  losses  paid  during  the  year $902,967  81 

Deduct  death  losses  unpaid  Deoember  31 
of  previous  year 80. 767  SO 

Balance $822,210  61 

Add  death  losses  unpaid  December  31. 

1918 263.814  14 


Death  losses  incurred  during  the  year,  in- 
cluding the  commuted  value  of  instal- 
ment death  losses $1,086,024  66 

Deduct   terminal   reserves  released   by . 
death  of  insured 216.994  00 

Actual  mortality  on  net  amount  at  risk..  869.030  66 

Loss  from  mortality. 2,296  66 

AjfifVims 

E]q;>iNsted  disbursements  to  annuitants. . .  $6, 143  00 

Deduct  reserves  expected  to  be  released 
by  death 2.667  00 

* 

Net  expected  disbursements  to  annuitants  $3,476  00 

Actual  annuity  claims  incurred $6. 686  91 

Net  actual  annuity  claims  incurred 6.686  91 

Loss  from  annuities o.llO  vl 


SiTKBSNDEBS,  LaPBXS  AND  CbANQK 

Terminal  reeerves  on  policies  and  addi- 
tions surrendered  for  cash  value  during 

the  year $239,972  00 

Deduct  amount  paid  on  the  same 210. 068  95 

Gain  during  the  year  on  said  policies  sur- 
rendered for  cash $29,913  05 

Terminal  reserves  on  i)olioies  on  account 
of    which    extended    insurance    was ' 
granted  during  the  year $1,826  00 

Deduct  indebtedness  and  initial  reserves 
on  said  extended  insurance 1 .678  06 

Gain  during  the  year  on  extended  in- 
surance   147  95 

Terminal  reserves  on  policies  exchanged 
during  the  year  for  paid-up  insurance. .         $55. 369  00 

Deduct  indebtedness  and  imtial  reserves 
on  said  paid-up  insurance 47. 696  83 

Gain  during  the  year  on  said  paid-up 
insurance 7.772  17 
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Gain  in  Low  in 

BurpluB  surpliw 

IxMS  from  chances  and  reatorationa  made 

duringtheyear —19.482  64 

Gain  during  the  year  from  reaervea  re- 
leased on  lapsed  policies  on  which  no 
cash  value,  paid-up  or  extended  in- 
surance was  aUowea 73,463  00 

Total $91,813  53 

Decrease  during  the  year  in  unpaid  sur- 
render values 377  65 

Total  gain  during  the  year  from 
surrendered  and  lapsed  policies.  92,191  18 

DzVIDBNDe 

Dividends  paid  stockholders 70,000  00 

Dividends  paid  policyholders  in  cash,  $13,392.20;  left  with 

the  company  to  accumulate,  $1,830.16 $16, 222  35 

Dividends  applied  to  pay  renewal  premiums 37, 855  43 

Dividends  applied  to  purchase  paid-up  additions  and 

annuities 99  45 

Total $53. 177  23 

Deduct  decrease  in  unpaid,  deferred,  apportioned  and  pro- 
visionally ascertained  dividends 11,510  79 

Decrease  in  surplus  on  dividend  account 41 ,  666  44 

Spbcial  Funds 

Special  funds  and  special  reserves  December  31, 1917. ...       $1 ,  839  00 
Special  funds  and  special  reserves  December  31, 1918. ...        3, 780  00 

ncrease  in  special  funds  and  special  reserves  during  the 
I    year 1,941  00 

PBOriT  AKD  Loss  (EXCLTTDINQ  InvXSTUXNTS) 

Carried  to  loss  account 3, 300  98 

INVESTMENT  EXHIBIT 

RXAL  ESTATB 

Gains: 

From  change  in  difference  between  book  and  market 

value  during  the  year 9, 700  02 

Losses* 

Losses  on  sake 1,382  28 

Stocks  and  Bonds 
Gains: 

Profits  on  sales  or  maturity 47  20 

Losses. 

Losses  on  sales  or  maturity $5  44 

From  chanip  in  difference  between  book  and  market 
value  dunng  the  3^ear 47,439  52' 

Total  loss  carried  in 47,444  96 

Loss  from  assets  not  admitted 6,896  80 

Mis  chllanbous 

Net  gain  on  account  of  total  and  permanent  disability 
benefits  or  additional  accidental  death  benefits  in- 
cluded in  life  policies 18,483  36 

Loss,  suspense  account 382  39 

Loss  on  account  of  reinsurance  not  admitted,  1917 
statement 32  00 

Gain,  accident  department,  $5,650.70;  war  premiums, 

$2,325 7.975  70 

Loss,  premium  notes 15,862  89 

Balance  unaccounted  for 746  02 

Total  gains  and  losses  in  surplus  during  the  year. .  $859,867  02   $657,885  87 
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SmjAva  December  31. 1917 $521,410  80 

Surplus  December  31,  1918 222,892  01 

Deereeae  in  surplus 298, &18  85 

Totals 8657,885  87  1857,885  87 


General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Does  the  oompany  value  on  the  full  lerel  premium  reserve  system,  the  preliminary  term,  the 
modified  preliminary  term  or  the  select  and  ultuiate  basis? 
A.  Full  level  premium  reserve.  ...  ,         ...  ,.  .    . 

Q.  Has  the  oompany  ever  issued  both  non-iHurticipaung  and  participating  pouctesr 

A.  Yes. 

Q*.  Dow  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A-  Non-partieipating.  .  ,     ,  .  ,  .  , 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amounts 
of  *»«i«*i  dividend  business  and  deferred  dividend  business  respectively. 


A.  Non-participating.  $74,744,640;  annual.  $8,383,380;  deferred.  $9,067,805. 

Q.  Has  the  oompany  any  sssessment  or  stipulated  premium  in  insurance  in  force? 

A.  No. 

ScHKDULn  Showzng  Pbbiouiib,  Mab^ins  Aim  ExPXNSss  voB  TBM  FxBST  YiAB  OF  ImuaAMcn 

(See  New  York  iDsuranoe  Law,  Section  97  as  amended,  and  Seetkm  103,  Subdivision  11) 
Total  first  year's  premiums $454,887  57 

Margins  on  busineas  issued  and  paid  for  in  1918  and  in  force  Decem- 
ber 31,  1018:  „         ,,     .J.     ,r»*«        1.     • 

l.nmMnif»  ou  first  ycar's  piemiums  actually  oollected  m  1918  on  busuess 

kifoSe  Deoemter 31,  1918. , y-^^ •  •  • .  •  •  W*.2TO  68 

Deduct  loadings  on  instalments  of  first  year's  premiums  deferred  or  due-  ^  «  ^« 

and-unreported  December  31,  1917 i.^*^  ^ 

Balance $52,321  75 

Add  loadings  on  iustahnents  of  first  year's  premiums  deferred  or  due- 
and-unreported  December  81. 1918 2»l2l  07 

Total  loadings    ^^  •  ^^  ^^ 

Mortality  gains  (by  "'  Sdect  and  Ultimate  "  method)  on  policies  issued  and  paid  for 
SlSlsSbumnesi  in  force  December  31. 1918 199.556  00 

Total  marine  on  business  issued  and  paid  for  in  1918 $253,999  42 

Margins  on  paid-for  business  issued  and  t««»Hn*t2iiji  1918: 
Full  grSTpremSms  reeeived.  $5,801.24  (including  $776.37  loading)  less  the  net  cost 
of  insurance  at  select  rates  for  time  the  pohoy  was  in  force 4.731  a4 

Total  maigins 925S.730  M 

Oommiarions  on  first  year's  premiums  actually  disbursed  in  1918 .  $188, 853  80 

Deduct  commissions  rep<wted  as  to  be  P^J°  ^•t^i°»«»*S «',  JjV^**'  *      i ft  507  47 
premiums  deferred  or  due-and-unreported  December  31, 1917 16,507  47 

Balance         $171 ,846  33 

Add  eommissioM  to  be  piud  on  iMtalmento  of  Ajf  yew'«  pwmiums  de- 
fecred  or  dua-and-unreported  December  31, 1918 20.528  08 

Total  first  year's  oommiasions :  • $192,369  86 

Medical  examinations  and  inspections  of  proposed  risks: 

Actual  disbursements  on  this  account  in  1918 • •  •     »!  ,4-*^  w 

Deduct  amounts  r^rted  as  incurred  but  unpaid  on  this  account        .  .^  ^ 

December  31,  191?: ^'^*"  "^ 

B^,^^  $28,822  89 

Add  amounts  incurred  but  unpaid  on  this  account  December  31, 1918. . 3.802  50 

Total  medical  and  inspection  fees ^S'Sa  oo 

Advances  to  agents ""^  ^ 

Total  expenses  chargeable  to  the  procurement  of  new  business  as  specified  in 
8ectioir97  (as  amended),  New  York  Insurance  Law $234,237  74 

Excess  of  margins  over  expenses $24.492  92 
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SCBBDUI.B  OF  Real  Estatb  Ownso,  CLASBinaD  bt  Staivs 


Statb 


Colorado 

QeorsiA 

MaaBachuaetts 

Total. . . . 


Maricet  value 


133.245  70 

17.026  42 

978.934  89 


$1,029,207  07 


SCBBDULS  or  MOBTOAGSa  OWMBD,   CLAaaillKD  BT  STATSa 


Statb 


Amount  of 

principal 

unpaid 


Colorado 

Geor^ 

lUinoia 

TCmn^i^f 

Masaachuaetta. 

Miaaouii 

New  Jtney . . . 
North  Carolina 

Ohio 

Oklahoma 

Texaa 

Washington . .. 

Total 


$122,434  00 

160,096  08 

7.000  00 

38.000  00 

1,622,110  96 

9.600  00 

24,000  00 

78.947  06 

22.600  00 

118.760  00 

97.665  00 

88.900  00 


$2,293,902  09 


SCHBDULS   OF   BOKDS    AND   STOCKS    OWNBD 


Bonds:  Bbok  value 

Preneh  Republic  coav  poIm  1919  6H« —       150.041  4S 

Great  BrlUln  A  Ireland  1919  S^s 60. 006  08 

Province  of  Ontario  Canada  19M  4s 2S,26<  84 

U  S  iBt  Lib  loan   1917  SV6s 200  00 

60,000  00 

2.8»  64 

1st  Ub  loan  1947  4^h 1,SI6  18 

290  48 

2nd  Lib  loan  1942  4s 650  00 

48  10 

8nd  Lib  loan  1942  A^n 145  85 

227.031  81 
676  8A 

Srd  Lib  loan  1928  414s 6.658  92 

880  06 
Srd  Lib  loan  1928  4^b 200.000  00 


4tb  Lib  loan  1938  4^8 400.000  00 

780  17 
1.150  00 

War  Savins  ctfs  1922 846  00 

Alliance  Ohio  school  rfdg  1919  6^8 2.014  10 

1920     5^8 2.028  16 

192?    SV^fi 2.  OSS  19 

1922    6H8 2.086  21 

198t    B%a 2,086  96 

1924    6Mr8 2.087  88 

1926    6Hs 2.088  49 

*  flee  page  446. 


Amortised 

r  value    Market  value 

value 

I6O.000 

862.600 

I60.0a  tt 

60.000 

61,000 

60.006  08 

26,000 

88.000 

82,266  84 

200 

200 

200  00 

80,000 

80.000 

60.000 

60.000  00 

8.860 

8,860 

8.888  64 

1.850 

1.860 

1.816  18 

800 

800 

280  48 

560 

600 

660  00 

60 

48  10 

150 

160 

146  86 

288.060 

228.060 

2S7.081  81 

600 

600 

676  88 

6.860 

6.860 

6,668  81 

900 

900 

880  06 

60.000 

60.000 

100.000  00 

50.000 

60.000 

25.000 

26.000 

26.000 

26.000 

6.000 

6.000 

7,600 

7.500 

7.600 

7.500 

25.000 

26.000 

6.000 

6.000 

•800.000 

•800.000 

400.000  00 

100.000 

100.000 

800 

800 

780  17 

1.150 

1.150 

1.160  00 

1.000 

846 

846  00 

2.000 

2.000 

2.014  10 

2.000 

2.010 

2.028  16 

2.000 

2.040 

8.068  18 

2.000 

2.060 

2.086  81 

2.000 

2.080 

1.086  86 

2.000 

2.100 

2.087  88 

S.O0O 

8.110 

1.088  48 
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Boate:  Bo<4c  valve 

Allteactt  Ohio  Mhool   rf4s  19M  $%» S,0»  ei 

1927    fi^ S.On  80 

im  5%s s,on  47 

1929    SVU 2,019  48 

1980  BH" >«040  59 

1981  B^B 1,019  76 

Appllnc  Co  Oft  court  bouM  1926  6c 1,017  76 

1926  to 2,088  60 

1927  to 2,04120 

1928  to 2,048  86 

1929  to 2,046  10 

1980    to 1,024  18 

AaheTino  N   C  streets  1941   to 20.608  65 

Atlantic    Clt7  1940  4%s 26.667  75 

Baker  City  Ore  water  1984   to 15.266  82 

Beltimore   Md   annex   imp   1964  4s 26,094  90 

Beaufort  Co  N  C  road  ft  bridge  1989  to  16,881  67 

Btfl  Coant7  Kj  1926  to 80.820  63 

1980    to 5.086  IS 

Boston   Mass   1982    3H« 41.80183 

1948    48 27.148  00 

Bancombe  Co  N  C  brMge  1928  to 11.681  12 

1929    6s 14.988  46 

Cape  GIrardean  Mo  school  1983  to B.269  78 

1984    to 5,272  66 

.Cheatham   Coont7   Tenn   1085   to 16.202  68 

ClitcafO  III  ImproTement  1919  to 896  71 

1920    to 1.891  61 

1918    to 1.600  00 

1918  to 1.000  00 

1919  to 1.296  19 

1920  to 696  29 

1919  to 9.946  25 

1920  to 6.929  77 

Clay  Ooanty  Tenn  road  1920  BHs 1.017  88 

1982    5Hs 2.069  76 

1922    5Hs 1.019  98 

1924    6Hb 1.020  41 

1928    BH« 2.040  46 

1926  6Hs 1,020  98 

1927  6Ha 1.020  40 

1928  BHs 2.041  68 

1929  5Hs 1.020  79 

1980  5H8 1.020  52 

1981  6^8 2.04174 

1928    5Hs 1.021  05 

1988    6Hb 1.021  06 

1924    5%8 2.04192 

1885    6Hs 2.041  48 

1986  5Hs 8.068  51 

1987  BHs 1.021  08 

Coos  Bay  Oregon  harbor  Imp  1938  5s 5,941  96 

1942    to 19.811  81 

1944    to 8.91191 

Dado  Co  Fla  funding  *  school  1928  to....  1.000  00 

1924  to....  8.000  00 

1925  to....  8.000  00 

1926  to....  8.000  00 
Dillon  Ooonty  8  C  highway  1942  to 16.112  77 


DuTal  County  Texas  court  house  1919  to.. 

2.001  62 

1920 

to.. 

1.008  22 

1919 

to.. 

600  80 

1920 

to.. 

508  17 

1921 

to.. 

506  89 

1922 

to.. 

•  506  48 

1928 

to.. 

698  04 

1919 

6s.. 

1.002  48 

1920 

to.. 

1.007  11 

1921 

to.. 

1.011  68 

1922 

to.. 

1.015  72 

1928 

to.. 

1.019  69 

1924 

to.. 

1.586  19 

1925 

to.. 

1.540  58 

1996 

to.. 

2.044  20 

Par  Talue   Market  ralue 

2.000 

2,000 

2.000 

2.000 

2.000 

1.000 

1.000 

2,000 

2.000 

2.000 

2.000 

1.000 
20.000 
25.000 
15.000 
26.000 
16.000 
80.000 

6,000 
20.000 
20.000 
24,000 
11.000 
14.000 

6.000 

6,000 

15.000 

900 

1.400 

1.500 

1.000 
200 

1.100 
600 

6.000 

4.000 

7.000 

1.000 

2.000 

1.000 

1.000 

2.000 

1.000 

1.000 

2.000 

1.000 

1.000 

2,000 

1.000 

1.000 

2.000 

2.000 

2.000 

1.000 

6.000 
20.000 

9.000 

1,000 

8.000 

8.000 

8.000 
10.000 

5.000 

2.000 

1.000 
600 
500 
500 
500 
685 

1.000 

1.000 

l.OOO 

1,000 

l.OOO 

1.600 

1.600 

1.984 


Amortised 

ralue 

Talue 

1.120 

2.088  64 

2.140 

2.088  80 

2.160 

2.069  47 

2.160 

2,089  48 

2.180 

2,040  59 

1.090 

1,019  76 

1.010 

1,017  76 

2,040 

2,068  60 

2,040 

2,041  10 

2,040 

2.048  86 

2.040 

8,046  10 

1.020 

1,0M18 

21.000 

20.602  66 

25.500 

26.567  75 

16.150 

15.256  81 

24,600 

86,064  80 

15.000 

16.881  57 

80.600 

80.820  68 

6.160 

5.086  15 

18.400 

41.801  88 

18.400 

84.000 

27.148  00 

11.880 

11.681  12 

15.260 

14.988  46 

5.260 

B.259  78 

5.800 

5.272  66 

16.860 

16.202  58 

900 

896  71 

1.400 

1,891  61 

1.600 

1.600  00 

1.000 

1.000  00 

1,800 

1,296  19 

600 

590  29 

10.000 

9,946  28 

7.000 

6.929  77 

1,000 

1.017  83 

8,020 

2.089  76 

1.010 

1.019  98 

1.020 

1.020  41 

2.040 

2.040  46 

1.020 

1.020  92 

1.080 

1.020  40 

2.060 

2.041  88 

1.080 

1.020  79 

1.080 

1.020  62 

2.060 

2.041  74 

1.040 

1.021  06 

1.040 

1.021  06 

2.080 

2.041  92 

2.080 

2.041  42 

8.180 

8.068  61 

1.040 

1.021  06 

6.000 

8.941  98 

20.000 

19,811  81 

9.000 

8,911  91 

1.020 

1.000  00 

8.160 

8.000  00 

8.240 

8.000  00 

8.240 

8.000  00 

15.000 

16,118  77 

2,000 

2.001  61 

1.010 

1,608  11 

600 

500  80 

506 

508  17 

610 

606  89 

610 

606  48 

706 

698  04 

1.000 

1,002  48 

1,010 

1.007  11 

1.020 

1.011  68 

1.020 

1.016  72 

1.030 

1,019  69 

1.560 

1,R86  19 

1.660 

1,540  53 

2.088 

2,044  80 
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Donda: 

Book  value 

Fort  Smith  Ark  watentroikg  Imp  1984 

6a.. 

16.188  68 

Fort  Wnrth  TnXAi  flr«  hall  1961  8ff. . . . 

86.641  89 

OarrlD  CouDtjr  Okla  fuodinc  1981  5Ha.... 

11,699  48 

OrsMia  Co  ^tein  eoiiri  hoiu*  1988  Os. 

8,047  86 

1988    88. 

8.068  87 

1988    8s. 

1884    8s. 

8.109  08 

Greensboro  N  C  school  1940  Is 

10.884  00 

Hloh  Point  N  C  water  1940  8a 

16.601  00 

HolmM  County  Miaa  1989  6a 

86.000  00 

Hudaon  Co  N  J  boulevard  rep  1940  ' 

4Hs. 

26.870  88 

Imperial  Co  Cal  Can  U  h  achool  1988  68.. 

4.668  06 

1968 

6s.. 

4,668  19 

1964 

6s.. 

8.888  48 

Jnhnaton  Co  Okla  fundlnir  1988  9»r,, 

6.636  44 

Jonea  Countj  Miaa  road  1987  Os 

1.641  61 

1928    60 

1.648  08 

1929    8a 

1.649  15 

19S0    8a 

1.660  10 

1981    8s 

1.654  81 

1988    8b 

1.654  10 

1988    6s 

1.666  84 

1984    U 

1.668  14 

19S6    88 

1.669  68 

1986    68 

1.680  48 

1987    88 

2.216  28 

1988    68 

8.816  90 

1989    68 

2.218  10 

1940    8b 

2.218  52 

1941     68 

2,221  88 

Kansas  Citv  Kan  nark  Imo  1920  Ss. . . 

6.077  80 

1981    58... 

6.628  42 

1988    6a... 

2.562  44 

Kennebec    Me   water    192r.    SHa 

88,685  88 

Lima  Ohio  1921  48 

4.868  06 

Macomb  Co  Mich  hiRhway  1920  RVis. 

600  00 

1921    5^8. 

1.000  00 

1921     6H8. 

600  00 

1981    6H8. 

600  00 

1988    6^8. 

1.000  00 

1982    6%8. 

600  00 

1928    6^. 

1.000  00 

1988    6^. 

600  00 

1984    6Ha. 

1.000  00 

1984    6Hb- 

600  00 

1984    5Ha- 

600  00 

1986    o^B. 

1.000  00 

1986    5^8. 

600  00 

1926    6^8. 

600  00 

1986    6^. 

1,000  00 

1986    6^8. 

600  00 

1986    5%8. 

600  00 

1986    SHa. 

600  00 

1987    6^8. 

600  00 

1927    6148. 

1.000  00 

1927    6^8. 

600  00 

1927    B%». 

600  00 

1927    6%8. 

600  00 

Masaachuaetta  SUte  1941   S\ia 

10.667  66 

1941     8^8 

199,181  61 

Mayfleld  Ky  wt  wka  A  el  1    fdg  1988 

68.. 

8.188  08 

1947 

v8»  • 

6.866  06 

1948 

6a.. 

11.780  11 

1946 

6e.. 

6.419  41 

Mercer  Co  W  Va  road  1944  5a 

40,810  51 

Middletown     Ohio  Rtrcet   1940  58 

1.018  48 

1941    68 

1,018  92 

1948    6a 

1.017  99 

1948    6a 

1.018  89 

1944    6a 

1,018  78 

1946    5a 

1.019  16 

1946    6a 

1.019  51 
1.018  81 

1947    6s 

1948    6i 

1.018  60 

1949    6s 

1.018  88 

1.019  16 
1.019  41 

I960    6a 

1961    6a 

1968    6a 

1.019  88 
1,019  88 
1.810  10 

1968    6a 

18M    8s 

Par  Talus   ICarket  talus 


16.000 

86.000 

11.000 

8.000 

8.000 

8.000 

8.000 

10.000 

15,000 

96.000 

26.000 

4,000 

4.000 

2.000 

6.000 

1,600 

1.600 

1.600 

1.600 

1,600 

1.500 

1.600 

1.600 

1.600 

1,600 

8,000 

8.000 

2.000 

2.000 

2.000 

6,000 

6.600 

2,500 

25,000 

6.000 

500 

1.000 

600 

600 

1,000 

600 

1.000 

600 

1.000 

600 

600 

1.000 

600 

600 

1.000 

600 

800 

800 

600 

1.000 

600 

600 

800 

10.000 

190.000 

8.000 

6,000 

11.000 

8,000 

86.000 

16.000 

1.000 

1.000 

1.000 

1,000 

1.000 

1.000 

1.000 

1.000 

1.000 

1.000 

1.000 

1.000 

1.000 

1.000 

1,000 


18,000 

26.600 

U.660 

8.240 

8,080 

8.240 

8.400 

10.700 

15,800 

26.600 

26.760 

4.820 

4.820 

8.160 

6.600 

1.806 

1.606 

1.680 

1.886 

1.886 

1,660 

1.650 

1.866 

1.865 

1,880 

2.840 

8.840 

8.860 

8.260 

2.860 

6.060 

6,666 

2.560 

28.500 

4.950 

606 

1,010 

605 

606 

1.020 

610 

1.020 

610 

1,080 

610 

610 

1.030 

616 

618 

1.030 

518 

615 

616 

618 

1.080 

616 

616 

616 

9.400 

178.600 

8.840 

6.860 

18.480 

8.780 

86.860 

16.160 

1.090 

1.090 

1.090 

1.090 

1.100 

1.100 

1,100 

1.100 

1.100 

1.100 

1.110 

1.110 

1.110 

1.110 

1.U0 


IS.  188  88 

86.54189 

11,699  ^ 

8.047  86 

8,088  87 

8.108  08 

10.884  00 

15.501  00 

26.000  00 

96.870  88 

4.688  06 

4.668  U 

8.886  48 

6,686  44 

1.641  81 

1.646  08 

1.649  IS 

1.660  10 

1.664  81 

1.864  10 

1,656  84 

1.668  14 

1. 

1. 

8,816  88 
8.816  80 
8.818  11 
2.218  62 
8,881  88 
6.0n  89 
6.628  48 
2.662  44 
28,686  88 
4.869  06 

600  00 
1.00000 

600  00 

600  00 
1.000  00 

600  00 
1.000  08 

600  00 
1.000  00 

600  00 

600  00 
1.000  08 

600  00 


1.000  00 

600  00 

600  00 

600  00 

600  00 

1.000  00 

600  00 

600  00 

600  00 

10.867  66 

188.181  61 

8.188  88 

6.866  81 

U.780U 

6.418  41 

40.810  El 

1.018  42 
1.0U98 
l.«17  88 
1.018  88 

1.018  78 

1.019  16 
1,018  81 
1.018  81 
1.018  80 

1.018  88 

1.019  18 

1.018  41 

1.019  86 
1. 018  88 
1.8I8  1A 
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Bonda:  Book  taIho 

Mobile  Ala  public  worka  1919  6a 16,011  84 

KoUne  III    Tblrd  ava  pav  1990  6a 996  01 

1911    Ca 1.981  #4 

1921    em 8,9re  18 

1911    6e 1,671  44 

New  York   N  T  1954  l%a 10.66188 

19S4    iV^a 16.619  17 

Oklahoma  City  OkU  Jail  1914  5a 16.680  81 

Orango  Co  N  C  road  1951  Sa 16.41101 

Once  Co  Okla  funding  1988  6a 18.116  68 

Ottawa  III   imp  1910  6a 99110 

19116a 1,978  16 

19216* 1.968  67 

19115a 1.967  60 

Pamlico  Co  N  C  bridice  1948  6a 11.166  91 

Penaacola  Fla   imp   1986  4^ 10,10167 

1916  4^0 1.007  66 

Perry  Co  Ky  bd  of  ednc  notea  1911  6b....  1.000  00 

mi6a....  8.000  00 

19M  6a....  1.000  00 

1926  6a....  2,000  00 

1916  6a....  1.000  00 

Perth  Amboy  N  J  achool  1918  4^ 16,000  00 

Polk  Co  Tenn  road  1911  6a 26.000  00 

Portland  Or«  water  1921  6a 12.619  62 

City  of  Portland  Ore  1928  S^a 26,506  46 

Rockingham  Co  N  C  fund  1911  6H« 1,11167 

1914  6^« 1,115  44 

1915  6Ha 2.116  72 

1916  6^ 1.117  78 

1917  5H« 2,119  46 

1928  5Ha 2,120  78 

1989  6i/&a 2,119  12 

1940  5^a 2,119  69 

1941  6%8 2,119  96 

Salt  Lake  City  paving  1197-21  fti 1,800  00 

1917-21  6a 2,200  00 

aandnaky  Co  Ohio  Joint  Co  ditch  1919  6a..  1.997  16 

1919  6a..  1.99198 

1920  5s..  1,998  06 
1910  6a..  1.99116 

1921  6a..  1.991  76 

1921  6a..  1.991  61 

1922  6a..  1.99124 
1922  5a..  1.991  88 

1921  6a..  1.991  01 

1922  5a..  1.990  90 
1924  58..  1,990  95 

1924  5a..  1.991  15 

1925  5a..  995  24 
Scott  Co  Mo  Court  houm  1922  5fi 2.ms  25 

1925  5a 2,027  07 

1980  6s 2.554  29 

1918  6a 1.076  46 

floattle   Wash    1911    4Hs 10.000  00 

Sharker  Co  Mini  mid  A  brMire  1951  5a..  16.408  54 

Shawnee   Okla  fondlnx  1986   K^s 10,R85  48 

Spokane  Wash  rub  Imn  1919  9n 1,600  00 

psvlnac  1920   6i Ifl.noo  00 

Imp  1921   6a 2.69S  17 

Imn  pavlnfc  1922  6a 9.962  12 

Surry  Co  N  C  bridge  191K  6« 10.908  99 

1958  6e 16.R68  75 

TulM  Okla  storf>  houne  A  aewer  1929  6i..  16.000  00 

Warren    Ark   srhool    19^1  6s 1.090  78 

1985  6a 2.220  71 

1926  6a 2.229  85 

1927  6s 2,287  57 

19116a 1.245  90 

1989  6a 2.282  85 

1940  6a 2.269  94 

1949  6a 2.811  00 

19416a 2,212  75 

1946  6a 1.114  06 


Amortlsad 

▼alne    Market  taIim 

raHnm 

16,000 

U.00O 

IS. 081  04 

1.000 

1.010 

996  01 

8.000 

8.010 

1.86164 

4.000 

4,080 

1,971  It 

8,600 

8,672 

1,671  44 

20.000 

17,600 

10,66188 

16,000 

82,000 

16,619  17 

16,000 

26,260 

16.680  n 

16,000 

26,600 

86,418  01 

16.000 

28.000 

88,116  61 

9.000 

10.080 

1.000 

8,000 

908  10 

2,000 

1.878  M 

1.000 

1,96101 

1,000 

1,967  60 

10.000 

82.700 

11.166  91 

10,000 

19.800 

M.Ml  67 

1,000 

990 

1.007  96 

1.000 

1.000 

1,000  00 

1,000 

2.060 

1,000  00 

1,000 

2,100 

1,000  00 

1,000 

2,100 

1,000  00 

1,000 

2,120 

1,000  00 

16,000 

26,000 

M.OOOOO 

16,000 

26,250 

16,000  00 

11,000 

82,440 

11,619  61 

16,000 

16,000 

26,606  46 

1,000 

I.IM 

2,112  67 

1,000 

1.140 

2.1U40 

1,000 

2.140 

2,116  72 

1,000 

2,140 

2.117  78 

2.000 

2.160 

8,119  46 

2.000 

2.160 

1,110  78 

2.000 

2.160 

1,119  11 

2.000 

2.160 

2,119  69 

2.000 

2.160 

2,119  96 

1.800 

1.800 

1,800  00 

2,200 

2.200 

2,200  00 

2.000 

2.000 

1,997  16 

2.000 

2.000 

1,998  98 

2.000 

2,020 

1,998  08 

2.000 

2.020 

1.998  16 

2.000 

2.010 

1.991  76 

2.000 

2.020 

1.991  61 

2,000 

2.040 

1.191  14 

2.000 

2.040 

l.Ml  18 

2,000 

2.040 

1.991  01 

2.000 

2.040 

1.990  96 

2,000 

2.040 

1.990  95 

2,000 

2.040 

1.991  11 

1.000 

1.010 

996  14 

2.000 

2,020 

8.016  18 

2,000 

2.040 

2.027  07 

2.500 

2.876 

2.564  29 

8.000 

2.120 

2.072  46 

10.000 

10,000 

10.000  00 

26.000 

26.500 

25.401  64 

10.000 

10.600 

10.686  48 

1.600 

1.600 

1.600  00 

10.000 

10,000 

10.000  00 

2.600 

2.600  . 

2.596  17 

10.000 

10.000 

9.962  12 

10.000 

10.000 

9.962  12 

16.000 

17.250 

16.R68  75 

16.000 

15.160 

15.000  00 

1.000 

1.060 

1.090  78 

2.000 

2,140 

2.220  71 

2.000 

2.140 

.    2.229  38 

2.000 

2.140 

2,287  57 

2.000 

2.140 

2.246  90 

•  2.000 

2.160 

2.258  88 

2.000 

2,160 

8.259  94 

2,000 

1.240 

f,S11  00 

2,000 

1.170 

8.812  76 

8.000 

1.270 

8.814  06 

440     CoiASUBiAN  National  Life  Insu&ange  CoMPAjrr     [1918 


Dondi: 

City  of  Winston  Salem  N  C  road  1919  6«. 

1980  6s. 

1921  6b. 

1987  6m. 
St  psT  1920  6s 
St  par  1921  6B 

Wyoming  Co   W  Va  1946  6a 

Tadkln  Co  N  C  1940  6Vfca 

Tadkln  Oo  N  C  road  1946  6%b 

Alabama  Oaat  Sonthorn  gon  19:S7  6s 

Atchison  Topeka  ft  Santa  Fe  1st  1968  4s.. 

AtlanU  Knoxville  A  Northern  1st  1946  8s 


Atlantic   A  Blrminsham  Ist  1984  6s.. 

Atlantic  ft  Tadkln  Ry  1st  1949  4s 

Atlantic  Coast  Une  1st  cons  1968  4s.., 

coll   1968  4s 


Book  ▼aloe 

4,026  46 

1,006  64 

8.040  06 

1,068  84 

6,064  U 

8.068  08 

16,100  62 

6,249  6« 

19.864  19 

28,615  61 

47.766  20 

82,276  40 


26.286  80 

1,660  22 
24,824  67 

44,440  tL 


gen    unf    1964   4Hs.. 

Augusta   Terminal   Ist   1947   6s — 

Aurora  Elgin  ft  Chicago  1st  ft  rfdg  1946  6s 


Carolina  Cllnchfleld  ft  Ohio  Ry  eq  1919  Ss 

1920  6s 

1921  «s 

1922  6s 
1928  5s 
1924  Rs 
1926  6s 

1926  6s 

1927  fis 
Cass  Ave  ft  Fair  OroundK  St  Ry  St  Louis 

1922    4He 

Central  111  Pub  Senr  Co  1st  rfdg  1952  6e. 

Central    Indiana    ist    1953    4s 

Central  Ry  of  Georgia  1951   48....; 

Chesapeake   ft  Ohio   conv  1946  68... 

Chesapeake  ft  Ohio  1989  48 


22.887  61 
27.904  88 
46.646  42 


B  ft  0~PltU  L  E  ft  W  Va  rfdg  1941  4s..  44.260  61 

B  ft  O   1st  1926   8%s 88,027  61 

Bangor  A  Aroostook  (Washburn  Ext)  1st 

1929     6s 20.00000 

Bangor  A  Aroostock  (PlBcataquls  Div)  1st 

1948     68 11.652  86 

Bangor  A  Aroostook  Ist  1948  6s 28.874  84 

Boston  Elevated   deb  1986   4b 25.788  48 

Boston  A  Maine  1950  8s 27.839  88 

Boston  A  Mslne  1944  4H8 2.082  85 

Boston  A  Northern  St  let  A  rfdg  1964  48.  46.091  88 

Canton- Akron  Cons  St  1988  6s 80, 824  61 

Carbondale  A  Shawneetown  let  1982  4s..  18.715  33 


2.000  00 
8.000  00 
8.000  00 
8.000  00 
2.000  00 
8,000  00 
2.000  00 
8.000  00 
2,000  00 

24.298  85 

22,421  28 

9.744  76 

6,772  SO 


23,480  88 
16,265  97 


29,290 


21,600 


22,260 

26.600 
30.000 


Par  Talus   Kafket  Talva 

4,000 

1,000 

2.000 

1,000 

6,000 

8.000 
15.000 

6,000 
19,000 
28,800 
26.000 
86,000 
10,000 
16,000 

4.000 
16.000 
10,000 

8.000 
86,000 

6,000 
10,000 

1,000 

1,000 

8,000 

1,000 
20,000 

4.000 
86,000 
26.000 
26.000 

S,000 

6,000 

6,000 

1.000 

8,000 

8.000 

8.000 

4,000 
40.000 
10.000 
86.000 

20.000 

10,000 
20.000 
25.000 
88.000 

2,000 

2.000 
26.000 
86.000 
25,000 
10.000 

8.000 

9.000 

1,000 

2.000 

8,000 

2.000 

8.000 

8.000 

3.000 

2.000 

3.000 

2.000 

25.000 
25.000 
10,000 

1,000 

4.000 

2.000 
26.000 
10.000 

8.000 

1.000 

1,000 


Amortls«d 

▼alva 

Tata* 

4.000 

4.M6  46 

1,000 

1,006  64 

8,000 

2,040  06 

1.000 

1,068  64 

6,000 

6.064  U 

8,000 

8.068  06 

16.160 

15,100  C8 

6.400 

6.846  66 

19.960 

19.864  19 

22,184 

28.6U  61 

42.000 

47.766  20 

88.276  40 


86.886  80 


1,466 

1,660  28 

82,600 

84,824  57 

40.600 

44,440  81 

82.867  61 
27,904  22 
80,000  00 


40.600 

44,160  61 

80.800 

88,067  61 

16.000 

20,000  00 

8.800 
19.200 
20.000 
19.260 

11.662  86 
28.874  84 
86.788  48 
19,260  00 

1.680 
81.600 

1.620  00 
81.600  00 

80.800 

80.824  61 

10.660 

12.716  82 

2.000 
2.970 
1.980 
2,940 
1.960 
2.910 
1.940 
2.880 
1,920 

22.000  00 

24.000 

21.000 

6.400 

6.320 

24.268  86 
22.421  28 

9.744  76 
6.772  80 

22,260 
15.400 

86.480  88 
18.266  97 
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Bonds:  Bo<*  yaloe 

C  B  A  Q  (Neb  Ext)  1st  •  f  1927  4s 61.888  69 

1st   1949  8Ks 14,80167 

GbicacD  Cltj  Rys  1st  1927  68 26,666  SO 

Chie  Ind  4k  Louis  Isc  (sn  ser  A  1966  6s..  46,196  68 

Chicsgo  Junction  1st  1946  4s 16,000  00 

Chle  Mil  4k  8t  PftuI  deb  1934  4s 24,080  81 

Chic  Mil  4k  St  Pftul  E  R  rfdf  2014  4^..  81,188  67 

Cbie  A  Northwestern  s  f  deb  1988  6s....  87.677  86 

Chicago  R7S  1st  1987  6s 26,141  18 

Chic  RlTor  4k  Indisns  1st  rfdg  1926  6s..  48.909  00 

Chle  St  P  Minn  4k  Omshs  1st  cons  1980  6s  60,068  10 


Chle  4k  Western  .Indiana  gen  1st  1988  6s.         66.991  U 


Par  Tslue    ICarket  Tslue 


Chic  A  Western  Indiana  cons  1968  4s. 

Cine  Ind  ft  Western  1st  1966  6s 

CIcTe  Cine  Chio  4k  St  Louis  1989  4s... 


Cler  Loraine  4k  Whecding  let  1988  6e. 


Cosi   RlTcr   1st  1946  4s. 


1986  6s. 


19.164  76 

7.600  00 

87,856  18 


18,964  88 


62,466  90 
86.629  66 


Colorado  *  8o  R7  rfdg  4k  est  1986  4%s. .  48,914  06 
Columbus  Ry  Power  4k  Light  1st  ref  ezt 

s  f  1940  6s 24,069  90 

Commonwealth    Power    Ry    4k    Light    Co 

con   sse   1928   7s 17.080  99 

Concord  4k  Montreal  deb  1980  8^s 49.611  67 

Cons  Cities  Lt  P  A  T  Co  Ist  Hen  1968  60  48.686  80 

Danbury  4k  Norwalk  1st  rfdg  1966  4s....  80.988  66 
DauTille  CbamiMiign  4fc  Decatur  Ry  4k  Lt 

1988  6s 46.667  48 

DenTor  Tramway  Pow  Co  1st  imp  1988  6s  11,960  16 

Detroit  4k  Toledo  Shore  Une  1st  1968  4s.  22.018  68 


Dtflnth  Mlssabe  *  Northern  gen  1941  6s..  77,169  16 

Dutehew  County  1st  1940  4%s 81.708  48 

Elizabeth  *  Tr«nton  1st  1968  6s 28.060  48 

Elraira    Water   Light    4k    R    R   1st   cons 

1166    6s 28.170  87 

Federal  Lt  *  Trae  Co  1st  1948  6s 28,629  80 

ntehburg  R  R  1987  4s 26,678  84 

1928  4s 4.200  80 

OaleibuTg  Ry  Lt  ft  Power  Co  cons  ft  rfdg 

1984  6s 28.060  66 


7,000 

10.000 

1,000 

7.000 

86.000 

16,000 

26.000 

60,000 

16.000 

86,000 

86,000 

86,000 

85,000 

50,000 

10.000 

6,000 

10,000 

86,000 

18,000 

8.000 

8,000 

8.000 

1.000 

4,000 

4,000 

1.000 

11,000 

8,000 

86,000 

7,600 

8,000 

1.000 

86,000 

9,000 

7,000 

6,000 

1,000 

60.000 

84.000 

1,000 

6,000 

6,000 

8.000 

2.000 

60.000 

25.000 

17.600 
60.000 
60.000 
20.000 

50,000 
18.000 
11,000 

1.000 
12,000 
84.000 
26,000 
86,000 
12.000 

1.000 
18.000 

6,000 
26.000 

86,000 
26,000 
4,000 
16.000 
3.000 
8,000 
4,000 

26,000 


49,600 


▲mortised 
Tslue 

61,882  69 


18,800 

14.801  67 

88,860 

86.666  80 

48,600 

46.196  68 

11,400 

16,000  00 

80,600 

84,080  81 

20.600 

81,188  67 

26,000 

87,677  86 

88,760 

86.141  18 

48,000 

48.909  00 

66,000 

60.068  10 

66.660 


17,500 

6,850 

80.060 


18.000 


47.000 
80.800 


40,600 

81.760 

17.600 
48,600 
40,600 
16,800 

44.000 

9,840 

20.500 


76.600 
24,000 

21.760 


66,991  81 


19.164  76 

7.500  00 

87.868  U 


18,964  86 


68,456  90 
36,629  66 


42,914  06 

24.069  90 

17.080  99 
49.611  67 
48,636  80 
80,988  66 

46.667  48 
11,960  16 
88.018  68 

77,169  16 

31.708  48 

28.060  48 


23,500 
20.750 
21.760 

23.170  87 
88.589  80 
26.078  84 

8.400 

4.200  80 

21.000 

88,050  66 
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SS.00O 

40,576  n 

S7,600 

4S.186  01 

46.460 

46.47f  IS 

6,060 

6.106  96 

18,000 

88.000  00 

SI,  500 
11,000 
16,000 

18,008  68 

11,87111 
17,618  46 

10,S60 

11.7U40 

10,760 
46,600 

11.140  77 
60,767  66 

17,880 

86,688  66 

^on^m:  Book  Tmlno         Fftr  ralno   Kafket  taluo  valoo 

Otand  Raplda  A  Ind  Lit  oxt  IMl  4)^....         61.618  06  4,000  46.600  61  613  OS 

S,000 

1.000 

4,000 

6.0QO 
11*000 

1,000 

6.0QO 

1.000 
16.000 

1.000 
Illinois  Centra]  lit  1051  8a 40.676  71  86,000 

15,000 
term   1958  SV^ 48,266  01  16,000 

16.000 
Zadlanapolia  A  8t  Louis  aories  A  1919  7s.         46.479  18  16.000 

7,000 
7,000 
4.000 
1.000 

aerlaa  O  1919  7a.  6.166  96  1.000 

8.000 
Intomatlonal  Ry  rfdg  *  Imp  1961  6a 46,611  Si  11,000 

4,000 

16,000 
JacksonTlIle  R7  *  Lt  Co  lat  cona  19S1  6a        28.008  68  16,000 

Joplln  Union  Depot  1st  1940  4Hb 18.871  81  16,000 

Kans  City  Ft  Scott  A  Memp  cona  1988  6a.         17,648  46  10.000 

U.000 
Kentucky  Central  lat  1967  4a 18,71140  10.000 

16.000 
KnoxTlUe  Ry  A  Lt  Co  rfdg  *  est  1946  6a        11.840  Tt  15,000 

Lake  Brie  A  Western  let  1987  6a 60.767  56  11.000 

84.000 

6,000 
Leamington  A  St  dair  1st  1946  4b 86.688  66  10.000 

6.000 

6.000 

6.000 

4.000 

1.000 

7.000 
Lehigh  A  New  Tork  1st  1946  4s 80,166  07  18.000  14,180  80.166  07 

8,000 

6,000 

1.000 

4.000 

1.000 

6,000 

Lexington  A  Baatem  1st  1966  68 14.6S9  89  16.000  14.760  14.689  89 

Loa  Angc^les  Ry  1st  rfdg  1940  6b 44.698  26  26.000  89.600  44,698  16 

16.000 
LoulsT  A  Jeffersony  Bridge  Co  m  1946  4a         40.975  18  16.000  86.500  40.976  11 

1.000 

1,000 

1.000 

6.000 

9.000 

1.000 

1.000 
14.000 

Lynn  A  Boston  St  Ist  1924  6s 16,884  84  5.000 

10.000 

Macon  Terminal   Co  Oa  Ist  1968  5fl 24.910  76  16.000 

Manitowoc  Green  Bay  A  Northwestern  1st 

1941   8Hs 28,188  60  25,000 

Michigan    Central    deb   1929    4s.  46. 074  90  in. 000 

85.000 
Middlesex  A  Somerset  Trac  Co  1st  1960  6s         28,186  IS  16,000 

Missouri   Kan  A   Okla   1st  1942  6s 61.768  68  26.000 

10.000 

6.000 

8.000 

1.000 
Mobile  A  Birmingham  lut  gon  1945  4s....         19.010  62  .    2,000  17,750  19,010 

8.000 

6.200 

1.000 

1.900 

6.000 


21,000 

n.ooooo 

28.260 

14.910  76 

20.000 
42.600 

11.181  50 
46.074  90 

11.750 
89.000 

11.186  11 
19,000  00 
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Bondi: 

Mobile  A  Ohio  1st  ezt  1927  to. 


Book  ▼Alve 
81.197  72 


Par  Talno    Ifarkot  value 


N«ah  CbatUnooga  *  8t  L  let  cone  1922  6e 


NaihT  Florence  te  Sheflleld  1st  1827  8e.. 


NaehTille  Ry  ft  Lt  Co  rfdg  A  ext  1958  6i 
New  Bedford   Middleboro  A   Brockton   St 


Ut  1920   5e. 


New  Orleans  Terminal  Go  let  gold  1958  4e 
New  Tork  Cent  *  Hud  Rfyer  deb  1984  4s 

New  Tork  Chic  *  8t  Louis  deb  19S1  4s.. 


1st   1927   to 10,998  68 

1st   1947   6s 26.889  70 

MOBUna  Csntral   1st  1987  to 82,094  94 


1.700  67 


26.800  65 


22.614  88 
26.026  80 


11.808  77 
24.806  06 

42.016  80 


N  T  N  H  ft  H  non  conv  deb  1964  8%b...  828  68 

let  1964  4s 62,681  00 

N  T  State  Rys  1st  cons  ser  A  1962  4Hs..  21.468  02 

Nor  Mslne  Sport  R  R  ft  Ter  1st  1986  5s..  22.024  66 

Ohio  River  gen  1987  5s 64.294  76 

Old  Colour  St  1st  ft  ifdg  1964  48 46.876  46 

Oregon  ft  California  Ist  1927  6s 26.189  42 

Ore  Short  Line  1st  «*ons  1946  58 27.794  78 

Peoria   R7    1st  ft   rfdg  1926  68 24,246  40 

FbMadelphla   Co  conv  deb  1919  to 24.919  29 

conv   1922  5s 22.960  00 

Portland  ft  Ogdensburg  Ist  1928  4H8 20.662  86 

Portland  R7  Light  ft  Power  Co  1st  ft  rfdg 

link  fund   1942  68 47.12166 

pQget  8d  True  L  ft  P  Co  1921  78 24.629  98 

Rock  I-Frlsco  Ter  1st  1927  68 26,440  98 

8t  Joe  Ry  L  H  ft  P  1st  rfdg  1946  68....  46.848  96 

H  Lools  ft  Suburban  1st  1921  68 24.888  18 

St  Loals  Bridge  Co  1st  1929  78 57.743  71 


20,000 
6.000 

1.000 
4.000 

1.000 
8.000 

U.00O 
9.000 
6.000 

U.000 
7.000 
8.000 
2.000 

10.000 
4.000 
1.000 
7,000 
1.000 

20.000 
S.000 
1.000 
7.000 
i.000 
4.000 
8.000 
6,000 
1.000 
1.000 
8.000 
6,000 
1.000 

26.000 
S.000 
2.000 
2,000 

26,000 

2.000 
6,000 
2.000 

10.000 

20.000 

26.000 

1,000 

26.000 

16,000 

8.000 

6.000 

2.000 

1.000 

16.000 

10,000 

28.000 

22.000 

2.000 

20.000 

21,000 

29,000 

10.000 

15.000 

25.000 

26.000 

25.000 

25,000 

25.000 

26.000 

20.000 

26.000 
M.000 

26.000 

7.000 

18,000 

60.000 
25.000 
30.000 
11,000 
9.000 


76,000 


10.600 
28,750 


89.900 
88,110 


86.020 


88,500 


690 
40.000 


18.8SO 

16.000 
49.000 

88.500 


value 
81.197  72 


10.996  68 
26.629  70 


82.094  94 
89.700  67 


86.600  66 


19.760 

22,614  88 

22.600 

22.600  00 

18.600 
22.880 

11.802  77 
24.806  06 

48.016  80 


828  68 
62.681  00 


21.468  01 

22.024  66 
M.894  76 

22.600  00 


24.260 
25.260 
22.750 
24,750 
22.000 
19.000 

26.189  42 
r.794  78 
M.246  40 
24.919  29 
22.950  00 
20.668  86 

86.000 

47.181  66 

24.760 
22.000 

24.529  n 
26.440  98 

46.600 
24.250 
65.000 

46.848  96 
24.888  12 

67.742  71 
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Bonds:  Bbok  ralue 

8t  Louis  l8t  extended   19S0  4^ 19. 917  87 

Seaboard  Air  Une  Rj  19U  4m 4S,401  88 

Seacoaat  prior  Hen  1948  to 27,882  77 

Seattle  Elec  Co  eons  ft  rtdff  1929  6s 24.686  98 

Southern  Pac  Branch  let  1987  68 61,614  89 

Sonthem  Pacific   Co   coqt   1929  4s 44.281  08 

Southern    let   1961    4s...'. 89.944  07 


Par  Talne    Market  ralue 


Spokane  A  Inland  Em  1st  rfdg  1926  6s. 
Sunbury  Has  ft  Wllkes-B  2nd  1938  6s... 


Syracuse  Rapid  Transit  2nd  1930  Ss 

Terre  Haute  ft  Peoria  1st  19-12  6s 

Toledo  ft  Ohio  Cent  gen  1936  5s 

Trl-Clty  Ry   ft  Light  1st  lien   coll   trust 

sink    fund   1928   6s 

Union  Term  Dallas  Texas  1st  1942  6e 

Union  Ry  Oas  ft  Blec  notes  1919  6s 

United  Light  A  Rys  1st  rfdg   1932  Ss.... 

Vermont   Valley  1st  1940  4Hs 

West  End  St  Railway   1922  6s 

deb    1982   4s 

1936  68 

WrighUvllle   ft   Tennllle   1968    6s 

American  Oas  ft  Elec  Co  debs  2014  6s... 

American  Tel  ft  Tel  Co  coll  tr  1929  48.... 


AtlanU  Water  ft  El  P  Co  Oa  1943  6s. 
Brockton  Oas  L  Co  Mash  1928  68 


Buffalo  Oen  Elec  Co  Ist  rfdg  1939  58 

Bush  Ter  B1<1r8  Oo  Ist  nink  fund  1960  6s. 
Cent  States  EUec  Corp  notes  1922  58 


24.848  78 
74.279  86 


24.482  72 
27.781  67 
60.672  48 


24.916  01 
24.628  46 

24.971  66 
22,066  00 
26.940  71> 
28.714  86 
18.948  27 
26.000  00 
16.284  17 
26.089  94 

66.689  42 


24.S96  86 
25.923  86 


25.125  00 
24.521  35 
23,428  22 


20.000 

26.000 

12.000 

7.000 

6.000 

10.000 

5,000 

6.000 

2.000 

2.000 

15.000 

10,000 

5.000 

2.000 

6.000 

18.000 

4,000 

20.000 

40.000 

10.000 

26.000 

16.000 

10.000 

14.000 

11.000 

10.000 

6,000 

10.000 

8.000 

600 

7.000 

2.000 

8.500 

1.500 

1.000 

6.000 

1.000 

600 

4,000 

2.000 

1.000 

S.OOO 

1.000 

2.000 

25.000 

25.000 

26.000 

26.000 

26.000 

16.000 

10.000 

26.000 

26.000 

25.000 

26.000 

21.000 

26.000 

16.000 

7.000 

18.000 

15,000 

1.000 

1.000 

2.000 

6.000 

8.000 

2,000 

26.000 

26,000 

2.000 

18.000 

6.000 

25.000 

26.000 

20.000 

6.000 


19.000 

40.600 


26.920 


28.600 
67.600 


68.400 


28.760 
28.500 


28.760 
21.260 
22.600 


Amortl^d 
Talme 

19.917  87 
48.401  88 


27.812  77 


24.686  98 
81.  U4  89 


48.000 

44.281  08 

88.000 

88.944  07 

18.000 

18.000  00 

66.960 

74.879  86 

22.260 

24.482  72 

28.000 

27.781  W 

41.000 

60.672  48 

24.260 

24.916  01 

28.260 

94.528  46 

24.000 

24.971  66 

21.260 

28.066  00 

81.000 

26.940  71 

24.600 

23.714  86 

17.480 

18.943  87 

28.000 

25.000  00 

15,000 

16.284  17 

22.600 

26.069  94 

66.889  48 


24.896  86 


25.125  00 
24.621  85 
28.428  22 
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Boata:  Book  Talue 

Ctrj  Bldf  Co  St  Louis  lio  Ut  est  1919  60  10.000  00 

1920  6a  14.962  92 

Chi  Tolephone  Co   Ut  1922  6« 26.296  19 

Cin  Gu  ft  Blec  Oo  Kt  rfdg  1956  U 49,876  00 

CUrendon    Hotel    Go    8«abre««    Fla    Ut 

W20    ^» 999  20 

a«Teland  Elec  Illtim  Co  1989  6c 44.121  46 

Cons  G  El  L  4k  P  Co  Bait  Md  1926  4H«  46.121  46 

Coomm  P  Co  Mich  Ut  lien  A  rfdg  1926  6s  24.221  00 

Oorby   Bldg   Oo   8t   Joseph    Mo    1922   6s..  7.941  84 

1928  6s..  11.900  07 

Dayton  Usht  Co  Ut  A  rfdg  1927  6s 19.442  01 

D«iTer  O  4k  Bl  Co  Ut  s  f  1949  5s 24.068  98 

C»  1949  6s 22,129  98 

Doqaesae  JAght  Co  notss  1921  6s 47.991  08 

Eastern  Texas  Blec  Co  notes  1921  7s 24,428  81 

Edison  Elec  Illuni  Co  Boston  Mass  1922  6s  60.000  00 

Elec  Sec  Corp  coM  tr  ssr  8  1940  68 24.828  99 

11  1942  6s 24.898  47 

12  1948  6s 24.418  69 

Ellfcott  8q  Co  Buffalo  N  T  Ut  1925  6s..  24.889  77 

El  Paso  Elec  Co  coll  tr  1982  68 24.666  00 

Empire  Dlst  Blec  Co  1st  s   f  1949  6s 28.620  92 

Empire  Gas  A  Fuel  Co  Del  Ut  A  coll  tr 

■  t  1926   6s 49,797  00 

Harwood  Blec  Co  Ut   ft  rfdg  1942  6s....  14.981  96 

Hydimullc  Power  Co  rfdg  ft  Imp  1961  6s..  44.297  27 

Idaho  Power  Co  Ut  1947  6s 28,292  28 

iBdianspolis  L.  ft  R  Co  cons  mtg  1940  6s  24.267  81 

Kans  City  L  ft  P  Co  Ut  1944  5s 24.646  82 

Kans  Gas  ft  E  Co  Wichita  Ksn  Ut  1922  6s  48.618  24 

Kings  Co  Blec  L.  ft  P  Co  N  T  1997  6s..  68,602  28 


LoaisTille  Gss  ft  Else  Del  1922  78 

MerehsnU  Heat  ft  Light  Co  1922  6s.... 
Minneapolis  Oas  L  Co  1st  gen  1980  6s. 


Mlaslasippl  Val  Oas  ft  EI  Co  Ut  1922  6s 
Montana  P  Co  Ut  rfdg  ser  A  1942  5s.... 
Mt  Supply  Dlt<A  Co  2nd  rfdg  1928  6s..:. 
Matoal   Union  Teleg  Co  1st  extd  1941  6s 

Nevada  Cal  El  Corp  DeuTer  Colo  1920  6a 
New  Bedford  G  ft  Ed  L  Co  Mass  1928  9b 
Niagara   Loclcport  ft  Ont  Power  Co  coot 

notes    1920   6s 

Northern  8Ute«  Power  Co  Minn  Ut  rfdg 

1941     6s 

Pacific   L  ft  P  Co  Cal   1st  1942  58 

let  rfdg  1920  6s.... 

Pawtucket  Oas  Co  Ut  1982  48 

Pa  Cent  L  ft  P  Co  Altoona  Pa  Ut  cons 

1962    6s 

PortUnd  a  ft  Coke  Co  Ore  Ut  rfdg  1940  5s 
Portland  Oen  Elec  Oo  Ore  Ut  1986  &s.... 


Puget  8d  P  Co  Seattle  Wash  Ist  1922  Ss 

R7  ft  Ugfat  Soc  Co  6th  series  1944  5s... 

6th   series    1946  58... 
San  Francisco  O  ft  Else  Co  Ist  1922  4Vi8 

Ban  Joaquin  L  ft  P  Corp  Los  AngdlM 
Ut  rfdg  1960   6s 

South  Platte  Canal  ft  Reservoir  Co  1st 
1922    5s 

8  Gal  Edison  Co  Los  Angeles  codt  deb 
1920    6s 


24,491  75 
22,724  92 
48.681  78 


22.242  00 

28.617  80 

2.000  00 

26,497  22 

22.988  60 
26.000  00 

24.89126 

48.117  06 
24.669  90 
24.047  86 
22,149  41 

26,077  68 
24.808  66 
26.000  00 


24.566  86 

24.646  67 
24.702  99 
81.686  69 


24.652  OS 
67,628  00 
24,988  16 


Par  value   Market  value 

10,000 
16,000 
26.000 
26.000 
26,000 

1.000 
50,000 
22,000 

2,000 
26,000 
26.000 

8.000 
12.000 
20.000 
26,000 
28,000 
60,000 
26,000 
60,000 
26.000 
26.000 
28.000 
26.000 
26.000 
26.000 
10.000 

6.000 


60,000 

15.000 

50.000 

25.000 

26,000 

26.000 

26.000 

26,000 

8.000 

1,000 

88,000 

0.000 

26.000 

26.000 

26.000 

10.000 

6.000 

1.000 

7.000 

25.000 

26.000 

2.000 

20.000 

6.000 

26.000 

26,000 

26.000 

60,000 
26.000 
26.000 
26.000 

26.000 
26.000 
10,000 
10.000 

6,000 
20.000 

6.000 
26.000 
26.000 
26.000 
10.000 

25.000 

60.000 

26,000 


Amortised 

value 

value 

10,000 

10,000  00 

16.000 

14.863  92 

24.760 

26.886  19 

47,600 

49.876  00 

1,000 

999  80 

48,500 

44.181  46 

44,000 

46,121  46 

28.600 

24.221  00 

7.840 

7,9UM 

11.M0 

11,900  07 

18.600 

19.442  01 

28,600 

24.068  98 

22,640 

22.129  98 

49,000 

47.991  02 

84.600 

M.428  81 

49.000 

60.000  00 

28.760 

24.888  99 

28.760 

M,898  47 

28.760 

24,418  69 

28.260 

24.889  77 

22,780 

24,666  00 

81.200 

22,680  92 

49,000 

49,797  00 

16.000 

14,981  96 

48.000 

44.297  27 

22,260 

22.292  28 

22.260 

24,207  81 

22.250 

M,646  88 

48.000 

48,618  24 

68,000 


26.000 
22.750 
45.670 


68.602  28 


24,491  76 
82.724  92 
48.681  72 


22.000 

22.500 

1.940 

26.000 

28.848  00 

28.617  80 

2.000  00 

26,497  22 

24.260 
26.000 

22.988  60 

26.000  00 

24,750 

24,89186 

46.500 
24,600 
22.000 
20.750 

48.117  06 
84,669  90 
24.047  26 
22.149  41 

24.000 
22,760 
28,260 

26.0n  68 
M.t08  66 

26.000  00 

22,600 

M.666  86 

28.250 
28.260 
31.150 

24.646  67 
24,708  99 
81,685  59 

25.000 

24.662  06 

68.400 

67,6»  00 

24.760 

84.988  16 
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BoBda: 

Southern  Cal  Bdiaon  Co  gen  1889  Ss 

S  Pub  UUliUee  Go  let  ft  rfdg  1943  6e.. 
Stand  G  A  EI  Co  Del  cony  ■  f  1926  6fl... 
Texas  Power  A  lAgbt  Co  1st  1937  5s.... 
20tli  Century  InTSst  Co  let  ezt  1921  7b.. 

United  Blee  Light  Co  1920  6b 

Union  Bleo  L  A  P  Co  St  L  1st  19S2  5e. 


United  Elec  Sec  Co  S&th  series  1942  5s.. 
Utah  L  ft  P  Co  prior  lien  cons  1920  4h 
Wash  Water  P  Co  Spokane  1st  rfdg  1939  Bs 

West  Pa  P  Co  1st  ser  A  1946  6s 

West  Tele  ft  Teleg  Co  coll  tr  1932  5b.... 


Book  ▼slue 

23.788  64 
23.660  10 
50.100  71 
23.983  07 
8.000  00 
49.838  86 
26.074  88 


25.000  00 
21.897  96 
26.000  00 
24.100  81 
24.462  58 


Stocks: 

150    Cin  Indianapolis  ft  West  R   R  pref  16.000  00 

com  7.797  92 

20    Cit   Trust   ft    SST    Bk    Columbus   O  2.025  00 

172    Detroit    Edison     Co 17.864  11 

70    Fltchburg  R  R  preferred 9.862  00 

235    Mass  Electric  Companies  preferred.  18,687  00 

120    Noteholders    Uquidation    Go 468  60 

1000    PennsjrlTanla  R  R 63.68127 

166    Woodward   Iron   Co   common 20,299  66 

ToUl 18,977,769  96 

*Deduct  U  S  4t]i  Liberty  loan  unpaid  In- 
stalments not  due 150,000  00 

ToUlB 38.827.769  95 


Amortised 

Par  Tslue 

ICarket  Talus 

TsJne 

26.000 

28.260 

23,788  64 

26.000 

22.260 

23.660  10 

60.000 

48.600 

60.100  71 

25.000 

22.600 

23.983  07 

8.000 

8.000 

8.000  00 

60,000 

49.500 

49.338  86 

10.000 

28.000 

26.074  18 

U,00O 

4.000 

25,000 

23.260 

26.000  00 

25,000 

20.260 

21,897  96 

26,000 

24.000 

26.000  09 

26.000 

23.760 

24.100  81 

18,000 

23.760 

24.4C2  58 

6.000 

2.000 

Market 

Talue 

15,000 

2.260 

8.260  00 

15.000 

1.200 

1.200  00 

2.000 

2.060 

f. 060  00 

17,200 

19.436 

IS.  436  00 

7,000 

4.480 

4.480  06 

23.500 

4.230 

4.230  00 

120 

S7D 

270  00 

50.000 

61.000 

51.000  00 

16,600 

8,798 
18,401.910 

8.798  00 

19.062.689 

$8,830,877  64 

160.000 

150.000 

160.000  00 

38.932.689 

38.261.920 

88,680.877  64 

•See  page  486. 
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CONNECTICUT  GENEKAL  LIFE  INSUEANCE 

COMPANY 


64  PEAIIL  STREET,  HARTFORD,  CONN. 

[Incorporated  and  commenced  business  October,  1865] 
ROBERT   W.   HUNTINGTON,   President  RICHARD  H.  COLE,   Secretary 

CAPITAL,  $400,000 

INCOMii) 

First    year's    premiums,    without    deduction, 

less  $42,581.61  reinsurance   $848,  692  78 

Surrender  values  applied  to  pay  first  year's 
premiums    7, 060  41 


First  year's  premiums  on  original  policies.       $855,  743  19 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities 47,  315  18 

Surrender  values  applied  to  purchase  paid-up 
insurance  and  annuities  9, 159  94 

Consideration  for  original  annuities  involving 
life  contingencies 241, 151  78 

Consideration  for  supplementary  contracts  in- 
volving life  contingencies 14, 524  00 


New  premiums   $1 ,  167, 894  09 

Renewal  premiums,  without  deduction,  less 
$77,791.27  reinsurance $3. 352, 868  08 

Dividends  applied  to  pay  renewal  premiums..         293,872  59 

Dividends  applied  to  shorten  the  endowment 
or  premium  paying  period 5, 894  55 

Surrender  values  applied  to  pay  renewal  pre- 
miums     983  58 

Renewal  premiums  for  deferred  annuities 4, 812  61 


Renewal  premiums 3, 658> 431  41 

Extra  premiums  for  total  and  permanent  disability  benefits 
included  in  life  policies 26, 946  50 

Premium  income 4.  853,271  00 

Premiums  reported  during  year  on  U.  S.  monthly  differenoe 
lists  to  war  risk  insurance  bureau  in  accordance  with  sol- 
diers' and  sailors'  civil  relief  act 354  69 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies    101, 176  09 

Dividends  left  with  company  to  accumulate  at  interest 39, 662  78 

Interest: 

Mortgage  loans  $680,  763  81 

Bonds   and   stocks 234,295  35 

Premium  notes,  policy  loans  or  liens 140,482  86 

On  deposits   10, 439  29 

From  other  sources 7,  579  21 


Total  1,073, 660  52 

Discount  on  claims  paid  in  advance 89  00 
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R«nt    21, 805  82 

Instalments  on  liberty  bonds 13, 836  M 

Beserve  deposited  by  reinsurance  companies 4,  351  08 

Accident  and  health  department 411, 306  94 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds    601  60 

Gross  increase,  hy  adjustment,  in  hook  value  of  ledger  assets, 
viz.: 

Bonds  (including  $26,473.41  for  accrual  of  discount) 26,473  41 


Total  Inoome   f6,646,376  70 

Ledg^er  Assets,  December  31,  1917 19,765,072  84 

Total    $26,301,449  63 

DISBURSEMENTS 

Death  claims  (less  $41,068.93  reinsurance), 
$1,608,130.52 ;  additions,  $4,983  $1,  613, 113  62 

Matured  endowments,  $278,131.62;  additions, 
$7,769 286, 900  62 


Net  losses  and  matured  endowments $1, 899,014  04 

Annuities  involving  life  contingencies 31 » 889  01 

Surrender  values: 
Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes $239,  906  12 

Applied   to   pay   new   premiiuns,   $7,050.41; 

renewals,  $983.58 8, 033  99 

Applied  to  purchase  paid-up  insurance  and 

annuities 9, 159  94 


Total   267, 100  06 

Dividends 
Paid  in   cash,  or  applied  in  liquidation  of 

loans  or  notes  $13.  221  30 

Applied  to  pay  renewal  premiums 293,  872  69 

Applied  to  shorten  endowment  or  premium 

paying  period   6, 894  66 

Applied  to  purchase  paid-up  additions  and 

annuities 47,  316  18 

Left  with  company  to  accumulate  at  interest  39,662  78 

Total   899, 966  40 

{Total  paid  policifholders $2,687,969.60) 

Investigation  and  settlement  of  policy  claims  including  $468.17 
for  legal  expenses  468  17 

Claime  on  supplementary  contracts  not  involving  life  contin- 
gencies      26, 202  07 

Dividends  and  interest  thereon  held  on  deposit  surrendered 
during  year 13.560  41 

Dividends  or  interest  to  stockholders 60, 000  00 

Commissions  to  agents: 
First  year's  premiums,  $368,901.82;    renew- 
als,  $243,929.75    $602,  831  57 

Annuities,     origiuAl,     $6,625.18;     renewals, 
$352.38    6,977  66 

Total    609,809  18 
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Agency  superrision  and  traveling  expenses  of  supervisors ....  5, 848  II 

Branch  office  expenses  and  salaries 137, 002  68 

Medical    examiner's    fees,    $32,250.18;     inspection    of    risks, 

$6,022.34  88,272  52 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 165, 147  25 

Rent 6, 761  48 

Advertising,  $1,159.06;    printing  and  stationery,  $40,093.18; 

postage,  telegraph,  telephone  and  express,  $13,089.24 54, 842  88 

Legal  expense  880  00 

Furniture,  fixtures  and  safes 13, 662  53 

Repairs  and  expenses  on  real  estate 17, 847  01 

Taxes  on  real  estate 6, 500  12 

State  taxes  on  premiums 37, 474  82 

Insurance  department  licenses  and  fees 3,  710  44 

All  other  licenses,  fees  and  taxes,  including  $5,992.71  federal 

corporation  tax 95,273  91 

Miscellaneous,  including  $1,812.96  photographic  and  machine 
supplies;  $3,000.20  traveling;  $1,817.94  subscriptions  books 

and  publications  13, 989  04 

Red  Cross,  $6,000;  United  War  Work,  $2,000 7,000  00 

Premiums  group  insurance  home  office  employees 714  41 

Agents'  balances  charged  off 01  08 

Accident  and  health  department 400,216  80 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds    Ill  49 

Gross  decrease f  by  adjustment ,  in  book  value  of  ledger  assets, 
viz.: 

Bonds  (including  $6,222.82  for  amortization  of  premiums) . .  6,222  82 


Total  Disbursements f4,908,160  97 

Balance    f21,903»26e  66 


I^DGER  AS&ETS 

Book  value  of  real  estate $322, 324  81 

Mortgage  loans  12,297, 626  79 

Premiums  reported  on  U.  S.  monthly  difference  lists  to  war 
risk    insurance   bureau    in    accordance   with    soldiers'    and 

sailors'  civil  relief  act 364  59 

Loans  on  policies 2, 662,  682  81 

Premium  notes   122. 183  41 

Book  value  of  bonds,  $5,927,668,  and  stocks  $317,004 6, 244.  672  00 

Cash  in  company's  office 2, 339  68 

Deposits  in  trust  companies  and  banks  not  on  interest 708  01 

Deposits  in  trust  companies  and  banks  on  interest 246,  740  29 

Agents'  balances,  net 11, 077  48 

Premiums  due  from  other  companies  —  accident  and  health . .  3, 360  92 

Premiums  in  course  of  collection  — accident  and  health 79,229  87 


Total    fdl,9G8,280  66 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgage  loans  $346,  096  63 

Bonds    98. 461  68 

Premium  notes,  policy  loans  or  liens 19,  666  09 

Total   464,213  30 
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Rents  due 40  60 

Amortized  value  of  bonds  and  market  value  of  stodcs  and 

bonds  in  default  or  not  amply  secured  over  book  value Ill,  940  00 

Due  from  other  companies  for  losses  or  claims  on  policies  of 

this  company  reinsured 9»  983  00 

New  business         Renewals 

Gross   premiums    due    and   unre- 
ported         $68,208  29       $267, 910  21 

Gross  deferred  premiums 166,474  48        476,  746  62 

Totals $234,  682  77       $733, 656  83 

Deduct  loading   15,  376  94         126,449  61 


$219,306  83      $608,206  32 
Xet  uncollected  and  deferred  premiums 827t 613  16 

Qtobb  Assets  ^23,400,979  61 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  debit  balances,  gross $11 ,  764  62 

Premium  notes,  policy  loans  and  other  policy 
assets  in  excess  of  net  value  and  of  other 
policy  liabilities  on  individual  policies 30,273  00 

Overdue  and  accrued  interest  on  oonde  in  de- 
fault      6, 368  33 

Unauthorized  reinsurance  due  —  accident  and 
health    83  64 


Total    48,469  69 


Total  Admitted  Assets $28^8,610  02 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS 

Net  present  value  of  all  policies  "  paid  for  '*  and  in  force  on 
December  31,  1918,  as  computed  by  company  on  following 
tables  of  mortality  and  rates  of  interest,  viz.: 

Actuaries'  table  at  4%  on  issues  prior  to 
Januarv  1,  1901,  except  2Q-payment  en- 
do\%'ment8,  age  70,  issued  in  1899  and  1900        $3,236,626 

American  experience  table  at 
3%%  on  issues  after  Janu- 
ary 1, 1901,  and  20-payment 
endowments  at  age  70,  is- 
sued in  1899  and  1900 $16, 185,  604 

Same  for  reversionary  addi- 
tions      336, 336 


16,621,839 


Net  present  value  of  annuities  (including  those 
in   reduction   of  premiums)    on   following 
tables  and  rates  of  interest,  viz.: 
McClintock  Z%%   487,843 

Total    $20, 246, 208 

Deduct  net   value   of   risks   of  this   company 
reinsured  in  other  solvent  companies 176, 647 

*Net  reserve  (paid  for  basis) $20,069, 661  00 


*  Net  reserve  as  computed  by  Connecticut  Insurance  Department,  pald-for  baslB 
920,062,471. 
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Extra   reserve   for  total   and   permanent   disability  benefits 
included  in  life  policies 57, 095  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 
not  involving  life  contingencies 416, 887  00 

Present  value  of  amounts  incurred  not  due  for  total  and  perma- 
nent disability  benefits 1, 682  51 

Liability  on  policies  cancelled  on  which  a  surrender  value 
may  be  demanded 2, 255  91 

Claims   for   death   losses   reported,   no  proofs 
received    $318, 420  30 

Beserve  for  net  death  losses  incurred  but  un- 
reported      95, 806  73 

Claims  for  matured  endowments  due  and  un- 
paid    100  00 

Total  policy  claims 414, 327  03 

Dividends  left  with  company  to  accumulate  at  interest  and 

accrued  interest  thereon 153, 544  51 

Premiums   paid   in   advance,    including   surrender   values   so 

applied    33. 113  08 

Unearned  interest  and  rent  paid  in  advance 40, 491  60 

Salaries,    rents,   office   expenses,    bills    and    accoimts    due   or 

accrued   4, 763  39 

Medical  examiners'  and  inspection  fees,  $6,606.35;  legal  fees, 

$399.76,  due  or  accrued 7, 006  10 

Estimated  amount  of  taxes  hereafter  payable  based  on  business 

of  year  of  this  statement 110,987  48 

Unpaid  dividends  to  stockholders 20,  000  00 

Dividends  or  other  profits  due  policyholders,  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums   55, 103  47 

Dividends  declared  on  or  apportioned  to  annual  dividend  poli- 
cies payable  to  policyholders  to  and  including  January  31, 

1919  23. 351  80 

Surrender  vahies  claimable  in  excess  of  reserve 3,  700  09 

Annual  dividends  payable  in  1919  on  certain  policy  forms. . . .  193,370  58 

Instalments  paid  on  Liberty  bonds 24,  578  56 

Reserve  deposited  by  reinsurance  companies 18.448  12 

Extra  premiiuns  Red  Cross  and  Y.  M.  C.  A 12. 543  70 

Accident  and  health  department 296. 221  32 

Capital    400. 000  00 

Unassigned  funds  (surplus) 999, 377  77 

Total    923,358,510  02 


ACCIDENT  AND  HEALTH  DEPARTMENT  f 

INCOMB 

Net  premiums: 

Accident    $286, 838  74 

Health    124, 418  27 

Total   $411,257  01 

Interest  on  premiums   49  93 

Total  Income    ?411,30e  04 

-(■  Company  states  that  all  claases  of  policies   are  secnred  by  entire  assets  of 
company. 
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DISBURSEMENTS 

Net  amount  paid  policybolders  for  losses: 

Accident    $81,  736  38 

Health    66, 131  06 

Total $147,867  44 

Investigation  and  adjustment  of  claims: 

Accident    $1,  683  01 

Health 488  93 

Total   2, 171  94 

Commissions  or  brokerage,  less  amount  re- 
ceived on  return  premiums  and  reinsur- 
ance: 

Accident    $103,869  48 

Health  41,747  73 

Total    146,607  21 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 47, 104  81 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions  27,  708  32 

Medical  examiners'  fees  and  salaries 1, 061  30 

Inspections  3, 186  56 

Rents    2, 738  62 

State  taxes  on  premiums 6, 139  92 

Insurance  department  licenses  and  fees 217  99 

All  other  licenses  fees  and  taxes 3, 824  99 

I^egal  expenses   1,  815  63 

Advertising 109  48 

Printing  and  stationery 7, 503  81 

Postage,  telegraph,  telephone  and  express 748  46 

Furniture  and  fixtures 1, 676  14 

Miscellaneous,  including  $1,358.69  traveling 1, 834  28 

Total  Disbursements ^400,216  80 

LEDGER  ASSETS 

Effective  on  or 
After  Oct.  1 

Premiums  in  course  of  collection: 

Accident    $52, 019  71 

Health    27,210  16 


Total  Assets f  70,229  87 

i — 
LIABILITIES 

Losses  and  daims: 

Adjusted    Unadjusted      Resisted  Total 

Accident tS.  823  61     $11 .  727  05    $12. 230  00    $27. 750  06 

Health 4.460  83       13.840  09     18.299  02 


$8.283  44    $26.567  14    $12.200  00    $46.050  68 
Deduct  reinsurance 4.816  21 


Total  unpaid  claims $41, 236  37 

Estimated  expense  of  investigation  and  adjust- 
ment of  unpaid  claims: 

Accident   $366  10 

Health  338  61 

Totol   704  71 
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Unearned  premiums: 

Accident   $141,664  38 

Health , 64,  866  92 

Total 206,  421  30 

Commissions,  brokerage  and  other  charges  due 
or  to  become  due  on  policies  effective  on 
or  after  October  1,  1918: 

Accident     $19, 247  29 

Health    10, 067  76 

Total   29,315  05 

Salaries,  rents  and  miscellaneous  accounts  due  or  accrued 1 ,  498  44 

Estimated  amount  of  taxes  hereafter  payable 8,226  14 

Contingent  fund  8,  821  31 

Total  LiabUltieB    f 296,221  32 

EXHIBIT  OF  PREMIUMS 

Accident  Health 

In  force  December  31,  1917 $264,182  19         $95,270  87 

Written    or   renewed 461 ,  188  98        187,882  46 

Totals    1715.371  17       $283,153  33 

Expired  and  cancelled 385,655  87         149,699  69 

Balance     $829,715  80       $133,453  64 

Deduct    amount   reinsured 55 ,848  92  18, 383  85 

Net  in  force  December  31,  1918 $273,871  38      $115,070  29 

GENERAL   INTERROGATORIES 

Gross  premiums    (less  reinsurance  and  return  premiums)    received 

from  organisation  of  company,  accident  and  health $1 ,559,787 

Total  losses  per  statement  of  last  year  plus  net  losses  paid,  acci- 
dent   and   health 536 ,084 

Cash  dividends  declared  from  organization  of  company  by  life  dept.  884,738 

Company's  stock  owned  by  directors  at  par  value 113,700 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  premiums 

less  return 
premiums  and 
reinsurance 

Accident $65,971  08 

Health     33,438  71 

Totals    $99,409  79 


Gross  losses 

paid  less 
reinsurance 

$22,087  93 
17,383  80 

$30,471  73 
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business  in  the  state  of  new  70rk 

Number  Amount 

In  force  December  31.  1917 16,328  $39,694,007 

Issued    during   year 2,187  11,688,467 

Totals     18,515  $51,382,474 

Ceased  to  be  in  force  during  year 1,056  3,256,226 

In  force  December  31,  1918 17,459  $48,076,248 


^ 


liOBses  and  claims : 

Unpaid   December  31,   1917 13  $29,423 

Incurred    during   year 256  603, 425 

Totals     269  $632 ,  850 

Settled  during  year  in  full,  $513,537;  by  adjustment 

account  age,    $818 233  514,355 

Unpaid  December  31,  1918 36  $118,495 

Premiimis   collected,   without  deduction $1 ,307,886 


Gain  and  Loss  Exhibit  —  Participating  Business 

INSURANCE  EXHIBIT 

Running  Expbnbxs 

Gain  in  Lots  in 

surplos  8uri>luB 

GroBB  premiums  received  during  the  year.  $2,728,564  13 
Deduct  groBB  uncollected  and  deferred 
premiums  of  the  previous  year 465,768  11 

Balance $2,262,796  02 

Add  groee  uncollected  and  deferred  pre- 
miums December  31,  1018 527.097  30 

Total $2,790,793  41 

Deduct  gross  premiums  paid  in  advance 

December  31.  1018 22.225  19 

BaUnce $2,768,568  22 

Add  gross  premiums  paid  in  advance 

December  31  of  previous  year 17, 178  82 

Gross  premiums  of  the  year $2, 785, 747  04 

Deduct  net  premiums  on  the  same 2. 242, 526  37 

Loading  on  gross  premiums  of  the  year 

(averaging  19.5  i>er  cent,  of  the  gross 

premiums) $543,220  67 

Insurance  expenses  paid  during  the  year.    $580,085  86 
Deduct  insurance  expenses  unpaid  De- 

cembn*  31  of  previous  year  (including 

$102 ,  027.80  loading  on  uncollected  and 

deferred  premiums) 154, 190  82 

Balance $434,805  04 

Add  insurance  expenses  unpaid  December 
31.  1018  (including  $111,671.54  loading 
on  uncollected  and  deferred  premiums)         167, 845  34 

Insurance  expenses  incurred  during  the 
year 602.740  38 

Loss  from  loading $50,519  71 

Intsrbst 

Interest,  dividends  and  rents  received 
during  the  year  (less  $335 ,  008 .  00  amor- 
tisation and  plus  $14 .  200 .  35  accrual) .       $602 .  165  00 

Deduct  interest  and  rents  due  and  ac- 
crued December  31  of  previous  year.. .        218.067  30 

Balance $383,108  60 
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Gain  in  Lo«  in 

suipluB  lurplus 

Add  interest  and  rents  due  and  accrued 

December  31,  1018 252,664  07 

Total $636,762  76 

Deduct  interest  and  rents  paid  in  advance 

December  31,  1018 $22,027  43 

Balance $613,726  33 

Add  interest  and  rents  paid  in  advance 

December  31  of  previous  year 10,820  63 

Interest  earned  during  the  year $633, 661  86 

Investment  expenses  ^d  during  the  year        $41,170  01 
Deduct  investment  expenses  unpaid  De- 
cember 31  of  previous  year 3,240  46 

Balance $37,030  46 

Add  investment  expenses  unpaid  Decem- 
ber 31,  1018 4,624  00 

Investment  expenses  incurred  during  the 
year 42,663  46 

Net  inoome  from  investments $600,088  41 

Interest  required  to  maintain  reserve 408, 780  00 

Gain  from  interest $182,208  41 


MoBTALmr 

Expected  mortality  on  net  amount  at  risk  $645,064  00 

Death  losses  paid  during  the  year $728, 608  32 

Deduct  death  losses  unpaid  December  31 
of  previous  year 43, 186  00 

Balance $686,323  32 

Add  death  losses  unpaid  December  31, 

1018 168.306  28 


Death  losses  incurred  during  the  year, 
including  the  commuted  value  of  in- 
stalment death  losses $843,710  60 

Deduct  terminal  reserves  released  by 
death  of  insured 146.626  00 

Actual  mortality  on  net  amount  at  risk.  608, 104  60 

Loss  from  mortality 63.130  00 

AifNurrins 

Expected  disbursements  to  annuitants. . .  

Deduct  reserves  expected  to  be  released 
by  death $36  60 

Net  expected  disbursements  to  annuitants  $36  60 

Loss  from  annuities 


36  6q 


Sdrbindbrs.  Lapses  and  Changks 

Tenninal  isscives  on  policies  and  addi- 
tions surrendered  for  cash  value  during 
the  year $126, 174  00 

Deduct  amount  paid  on  the  same 117, 100  00 

Gain  during  the  year  on  said  policies  sux^ 
rendered  for  cash $0,066  00 

Tormina]  reserves  on  policies  on  account 
of    which    extended    insurance    was 

granted  during  the  year $66,380  00 

'ebtecuM 


Deduct  indebtedness  and  initial  reserves 
on  said  extended  insurance 60, 1 16  00 

Gain  during  the  year  on  extended  insur- 
ance   6,274  00 

Terminal  lesstves  on  policies  exchanged 
during  the  year  for  paid-up  insurance.  $6. 181  00 
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Deduct  Indabtedneas  and  initial 

on  said  ];>aid-up  insuranoe 

Qain  during  the  year  on  aaid  paid-up  in- 
vuranoe 

Loss  from  ehangee  and  reatorationa  made 
during  the  year 

Gain  during  the  year  from  reeerves  re- 
leaaed  on  lapeed  policies  on  which  no 
<»sh  value,  paid-up  <»*  extended  insur- 
anoe was  allowed 

Total 

Decrease  during  the  jrear  in  unpaid  sur- 
render yalufls 

Total  gain  durinc  the  year  from 
sunendered  ana  lapsed  policies. 


5.371  00 


810  00 
—2,272  00 

17,130  00 

$30,007  00 

228.79 


Qain  in 
suridus 


m 
soiplus 


80,235  79 


DiVIDBNDS 

Dividends  paid  policyholders  in  cash,  $12,375.71;  left 
with  the  company  to  accumulate,  $39,652.78 $52,028  49 

Dividends  applied  to  pay  renewal  premiums.^ 293,960  27 

Dividends  applied  to  purchase  paid-up  additions  and  an- 
nuities        53,209  73 

Increase  in  unpaid,  deferred,  apportioned  and  provision- 
ally ascertained  dividends 61,988  80 

Decrease  in  surx^us  on  dividend  account 


461.187  38 


Spscxal  Funds 

Special  funds  and  special  reserves  December  31,  1017. . .       $4,339  89 
fecial  funds  and  special  reserves  December  31, 1918. . .        3, 700  09 

Decrease  in  q>ecial  funds  and  special  reserves  during  the 
year 639  80 

Paonr  and  Lobs  (Excluding  iNVBSTiUNTB) 
Carried  to  loss  account 431  11 

INVESTMENT  EXHIBIT 

Stocks  and  Bonds 
Gains: 
Profits  on  sales  or  maturity 270  71 

Losses: 

Loss  on  sales  or  maturity $60  18 

From  cluu^e  in  xlifference  between  book  and  market 
value  dunng  the  year 1 ,061  38 

Total  loss  carried  in 1,121  56 

Gain  from  assets  not  admitted 1 ,028  60 

MXSCBLLANBOUS 

Net  loss  on  account  of  total  and  permanent  disability 

benefits  or  additional  accidental  death  benefits  included 

in  life  policies 87  36 

Balanoe  unaccounted  for 2,274  91 

Total  gains  and  losses  in  surplus  during  the  year..  $216,658  22  $575,514  22 

SXTRPLXTS 

Surplus  December  31.  1917 $415,016  36 

Surplus  December  31,  1918 56, 160  36 

Decrease  in  surplus 858,856  00 

Totals $575,514  22  $575,514  22 
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General  Interrogatories  Regarding  Gain  and  Loss  Bzliibit 

Q.  DoM  the  company  value  on  the  full  level  premium  reeenre  Qwtem,  the  preliminary  term,  the 
modified  preliminary  term  or  the  wdeot  and  ultmiate  baeia? 

A.  Full  level  premium. 

Q.  Has  the  company  ever  iasued  both  non-partiotpating  and  participating  policies? 

A.  Yea. 

Q.  Does  the  company  at  present  issue  both  non-jMuticipating  and  participating  polidss? 

A.  Yes. 

Q.  Oive  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  businese  and  deferred  dividend  business  respectively. 

A  Non-participating,  $101,186,060.51,  participating,  $74,716,861.80. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A  No. 

ScKBDUiA  Ssownra  PRBsnuMS,  Maboxns  Asm  EznursBS  roB  tbm  Fibst  Yxab  or  iNSxmurcB  -^ 

PABTICIPATDra  BxTSDrxss 

(See  New  York  Insurance  Law,  section  07  as  amended,  and  section  103.  subdivision  11) 

Total  first  year's  premiums $370,647  00 


Maripns  on  buanees  issued  and  paid  for  in  1018  and  in  force 
December  31,    1018: 
I<oadings  on  first  year's  premiums  actually  collected  in  1018  on 

business  in  force  December  31,  1018 $72,621  06 

Deduct  loadings  on  installments  of  first  year's  premiums  defeired 

or  due-and-unreported  December  31.  1017 11 ,602  36 

Balance $61,010  61 

Add  loadings  on  instalments  of  first  year's  premiums  deferred  or 
due-and-unreported  December  31,  1018 13,206  83 


Total  loadings $74,236  44 

ortality  gains  (by  "  Select  and  Ultimate  "  method)  on  policies  issued  and  paid 

for  in  1018  on  business  in  force  December  31,  1018 116,822  00 


Total  margins  on  business  issued  and  paid  for  in  1018 $101 ,047  44 

!8S  of  margms  on  reinsurance  ceded  over  reinsurance  received  bv  this  company 

on  the  amount  at  risk  plan  (no  commissions  being  paid  on  either  side) 11 ,  860  40 


Excess  of  margms  on  reinsurance  ceded  over  reinsurance  received  bv  this  company 

'eingpaidon  eith< 
Margins  on  paid-for  business  issued  and  terminated  in  1018: 


Full  gross  premiums  received.  $2,211.46  (including  $431.10  loading),  less  the  net 
cost  of  insurance  at  select  rates  for  time  tiie  pohcy  was  in  force 1,072  10 

Total  margins $204,870  12 

Commissions  on  first  year's  premiums  actually  disbursed  in  1018 . .       $100 ,  606  63 

Deduct  oommisBions  reported  as  to  be  paid  on  instalments  of  first 
year's  premiums  deferred  or  due-and-unreported  December  81, 
1017 20,847  07 

Balance $148,748  66 

Add  commissions  to  be  paid  on  instalments  of  first  year's  premiums 
deferred  or  due-and-unreported  December  31, 1018 20, 711  80 

Total  first  gear's  commissions $178,460  46 

Medical  examinations  and  inspections  of  proposed  risks: 

Actual  disbursements  on  this  account  in  1018 $16,730  00 

Deduct  amounts  reported  as  incurred  but  unpaid  on  this  account 

December  31,  1017 1,380  76 

Balance $14,340  26 

Add  amounts  incurred  but  unpaid  on  this  account  December  31, 
1018 2 ,  688  67 

Total  medical  and  inspection  fees 16,037  82 

Adranoes  to  agents ^2,276  87 


Total  expmses  chargeable  to  the  procurement  of  new  business  as  specified  in 
section  07  (as  amended),  New  York  Insurance  Law $108, 121  01 

Excess  of  margins  over  expenses $11 ,  748  21 

Pbbmzttics,  Maboinb  and  Expbnsbb  fob  tbb  Coupant's  Total  Bubikxss 
Total  premiums  of  the  year $2,786,747  04 


Total  loadings  (excess  of  gross  premiums  over  net  premiums  by  standards  adopted 

by  the  company  under  section  84)  on  premiums  of  the  year $543, 220  67 

Excess  <^  Tw^i-giM  on  reinsurance  ceded  over  reinsurance  received  by  this  company 

on  the  amount  at  ri^  plan  (no  commissions  being  paid  on  either  side) 13,202  10 

Mortality  gsins  as  per  Part  I  of  this  schedule 118,863  00 

^^■-■"~"^— — — •p^— — 

Total  margins  allowed  by  section  07  (as  amended),  New  York  Tpsuranoe  Law.  $674, 786  06 
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Totftl  flspeiiMi  inomred  by  the  company  in  1918  (induding  total 

first  year's  expeneee  aa  thown  in  Part  I  of  this  Knedule) $644,636  18 

Deduot  actual  invMtment  ezpenaea  (not  ezceedinc  i  of  one  per 

cent  of  mean  tnveeted  aaaeta)  plua  taxes  on  real  estate  and  otner 

outlays  ezolusiTely  in  oonneotion  with  real  estate,  $42,663.46; 

aUothertazes,  $66,939.20 99,602  66 

Total  insuranoeezpenass  for  1918  direotly  paid  or  incurred  by  the  company..        646,183  48 
PTessi  of  total  margins  over  total  insuranoe  eipenses $129,662  47 


Gain  and  Loss  Szhibit  —  Non-Participating  Business 

INSURANCE  EXHIBIT 

Rummra  Ezpsmns 

Gain  in  Lose  in 

surplus  Biurplus 

Gross  premiums  received  durins  the  year.  $2 ,008, 116  96 
Deduot  gross  uncollected  and  deferred 
premiums  of  the  previous  year 296, 301  79 

Balance $1,802,814  17 

Add  gross  uncollected  and  deferred  pre- 
miums December  31,  1918 440,34121 

Total $2,243,165  38 

Deduct  poss  premiums  paid  in  advance 
December  31,  1918 10.887  89 

Balance $2,232,267  49 

Add  gross  premiums  pidd  in  advance 

December  31  of  previous  year 7,904  07 

Gross  premiums  of  the  year $2,240, 171  56 

Deduct  net  premiums  on  the  same 2,087,739  89 

Loading  on  gross  premiums  of  the  year 
(averaging  68.5  per  cent  of  the  gross 
premiums) $162,431  67 

Insurance  expenses  paid  during  the  year.      $540,866  86 

Deduct  insurance  expenses  unpaid  De- 
cember 31  of  previous  year  (mduding 
$27,063.37  loading  on  uncollected  and 
deferred  premiums) 81 ,968  92 

Balance $468 .  887  94 

Add  insurance  expenses  unpaid  Decem- 
ber 31. 1918  (including  $29,153.91  load 
ing  on  uncollected  and  deferred  premi- 
ums)   87.237  08 

Insurance  expenses  incurred  during  the 
year 646.126  02 

Loss  from  loading $393,693  36 

IimaasT 

Interesti  dividends  and  rents  received 
during  the  year  Oess  $2,863.74  amorti- 
saUon  and  plus  $12,183.06  accrual) . . .       $513,539  94 

Deduct  interest  and  rents  due  and  ac- 
crued December  31  of  previous  year...         190,317  37 

Balance $328,222  57 

Add  interest  and  rents  due  and  accrued 
December  31.  1918 211.099  73 

ToUl $634,922  30 

Deduct  interest  and  rents  paid  in  advance 

December  31,  1918 18.464  17 

Balance $616,468  13 

Add  interest  and  rents  paid  in  advance 
December  31  of  previous  year 17, 232  41 

Interest  samed  during  the  srear $533,600  64 
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Gain  in  LO00  in 

surplus  Burplufl 


Inveetment  expenses  paid  during  the  year        $36,107  43 
Deduct  investment  expenses  unpaid  D^ 
oember  31  of  previous  year 2 ,816  48 

Balance $32,290  06 

Add  investment  expenses  unpaid  Decem- 
ber 31,  1918 3,876  00 

Investment  expenses  incurred  during  the 
year 36.106  96 

Net  income  from  investments $497 ,  623  50 

Interest  required  to  maintain  reserve. . . .  306. 263  00 

Gain  from  interest $192,260  59 


MOBTAUTT 

Expected  mortali^  on  net  amount  at 

nak 876,935  00 

Death  losses  paid  during  the  year $884,605  20 

Deduct  death  losses  unpaid  December 

31  of  previous  year 40, 192  00 

Balance $844,413  20 

Add  death  losses  unpaid  December  31, 

1918 266,830  76 

Death  losses  incurred  during  the  year, 
eluding  the  commuted  value  of  in- 
stalment death  losses $1,100,243  96 

Deduct  terminal  reserves  released  by 
death  of  insured 168,396  00 

Actual  mortality  on  net  amount  at  risk.  941.847  95 

Loss  from  mortality 64,912  96 


Anmuitixs 

Expected  disbursements  to  annuitants. . .  $19,479  48 

Deduct  reserves  expected  to  be  released 
by  death 14,76p  00 

Net  expected  disbursements  to  annui- 
tants   $4,729  48 

Actual  annuity  claims  incurred $31 ,  889  01 

Deduct  reserves  released  by  death  olf 
annuitants 3.300  97 

Net  actual  annuity  claims  incurred 28 ,  688  04 

Loss  from  annuities 23, 868  66 


SURRBNDBRS,  LaPSBS  AND  CrANGBS 

Terminal  reserves  on  policies  and  addi- 
tions surrendered  for  cash  value  during 
the  year $98,010  00 

Deduct  amount  paid  on  the  same 91 ,  097  00 

Gain  during  the  year  on  said  policies  sur- 

render(<l  for  cash $6,913  00 

Terminal  reserves  on  policies  on  account 

of    which    extended    insurance    was 

granted  during  the  year $27,613  00 

Deduct  indebtedness  and  initial  reserves 

on  said  extended  insurance 24,440  00 

Gain  during  the  year  on  extended  insur- 
ance   8,073  00 

Terminal  reserves  on  policies  exchanged 
during  the  year  for  paid  up  insurance.  $7,992  00 

Deduct  indebtedness  and  initial  reserves 
on  said  paid-up  insurance 7,142  00 
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Qain  during  the  year  on  said  ];>aid*up 
inaurance 

LoflB  from  ohangea  and  restorationB  made 
during  the  year 

Gain  during  the  year  from  reaenret  re- 
leased on  lapsed  polioiee  on  which  no 
oaah  value,  paid-up  or  extended  insur- 
ance was  allowed 

Total 

Increase  during  the  year  in  uni)aid  sur- 
render values 

Total  gain  during  the  year  from 
surrendered  and  lapsed  policies. 

DxVIDBirDS 

Dividends  paid  stockholders 

Dividends  paid  on  supplementaxy  contracts 

Dividends  received  on  nonrparticipating  x>olicies  rein- 
sured   

Increase  in  unpaid,  deferred,  apportioned  and  provision- 
ally ascertained  dividends 


Gain  in 
surplus 

Loss  in 
surplus 

850  00 

• 

—1,976  00 

20.507  00 

$29,367  00 

302  59 

29,064  41 

60,000  00 

S845  50 


506  44 


87  68 


Decrease  in  surplus  on  dividend  account. 


1.352  03 


Spbcxal  Fxtndb 

Special  funds  and  special  reserves  December  31,  1917. . .  $120,481  00 
Spedal  funds  and  special  reserves  December  31,  1018. . .       51 .806  00 

Decrease  in  special  funds  and  q>ecial  reserves  during  the 
year 


68.675  00 


Psorrr  aiid  Loss  (Excludinq  I^vmarumtna) 


Carried  to  loss  account. 


225  71 


Gains: 
Profits  on  sales  or  maturity 


INVESTMENT  EXHIBIT 
Stocks  ahd  Bonds 


Loss  on  sales  or  maturity 

From  change  in  difference  between  book  and  market 
value  during  the  year 


Total  loss  carried  in. . . . 
Loss  from  assets  not  admitted. 


MnCBLLANBOXTS 

Gain  from  reserve  on  unauthorised  reinsurance 

Net  gain  on  account  of  total  and  permanent  disability 
benefits  or  additional  accidental  death  benefits  included 
in  life  policies 

Adjustment  for  unequal  distribution  of  mortality 

Loss  from  accident  and  health  department 

Contributions  to  United  War  Work  and  Red  Cross 

Balance  unaccounted  for 

Total  gains  and  losses  in  surplus  during  the  year. . 


$51  31 
2.182  62 


230  79 


9  00 


2,233  03 
32.831  09 


$342,048  58  $604,879  28 


17,566  11 

34,155  00 

1 

18.446  47 

7.000  00                ! 

325  19 

SXTRPLUS 

Surplus  December  31,  1917 $1 ,206.048  11 

Surplus  December  31.  1918 943.217  41 


Decrease  in  surplus. 
Totals 


262,830  70 


$604,879  28  $604,879  28 


General  Interrosatories  Regarding  Gain  and  Loss  Exhibit 

(See  Participating  Exhibit) 
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SCHBDXTLB  ShOWIHG  PRXIIIUlffI,  MaAOXHB  AMD  EZPnTUBS  lOB  TEB  FiBST  YbAB  OF  InSTTBANCB  — 

NoM-PABKiciPA'niro  BTmnnM 

(See  New  York  InBuranee  Law,  eectioo  97  aa  amended,  and  Motion  103,  aubdiviaion  11) 

Total  first  year*!  premiuma $026,976  08 


MarginB  on  buaineaa  iaaued  and  paid  for  in  1918  and  in  foice 
December  31.  1918: 
T-na/iiHgp  on  firat  year'a  premiums  actually  collected  in  1918  on 

busineaa  in  force  December  31.  1918 — •8,772  14 

Deduct  loadings  on  instalments  of  first  year's  premiuma  deferred 

or  due-fmd-unreported  December  31,  1917 2,281  70 

Balance —$6,053  84 

Add  loadings  on  inst^ments  of  firat  year's  premiums  deforced  or 
due-uid-ttnrqported  December  31.  1918 2, 170  11 

Total  loadings — $3 ,  883  78 

Mortality  gains  (by  '*  Select  and  Ultimate  "  method)  on  policiee  issued  and  paid 
for  in  1918  on  business  in  force  December  31,  1918 449,499  00 

Total  margins  on  business  issued  and  paid  for  in  1918 $446,615  27 

Exceas  of  margins  on  reinsurance  ceded  over  reinsurance  received  by  thia  company 
on  the  amount  at  risk  plan  (no  commiasiona  bcdng  paid  on  either  aide) — ^28,244  89 

Margina  on  paid-for  buaineas  issued  and  terminated  in  1918: 
Full  gross  premiums  received,  $1,999.78  (including  $418.72  loading)  leaa  the  net 

eost  of  inaurance  at  aelect  ratea  for  time  the  policy  waa  in  force 3 ,391  16 

Total  margina $120,761  54 

Commiaaiona  on  firat  year'a  premiuma  actually  diabursed  in  1918 . .      $189 ,  306  19 

Deduct  commiasiona  reported  aa  to  be*  paid  on  inatalmenta  of  first 
yettr'a  premiuma  deferred  or  due-and-unreported  December  81, 
1917 13,293  49 

Balance $176,011  70 

Add  commiaaiona  to  be  paid  on  inatalmenta  of  firat  year's  premiuma 
deferred  or  due-and-unreported  December  31,  1918 36,933  19 

Total  fint  year'a  commiaaiona $211 ,944  89 

Medical  ezaminationa  and  inapectiona  of  proposed  risks: 

Actual  disbursementa  on  this  account  in  1918 $22 ,633  52 

Deduct  amounts  reported  as  incurred  but  unpaid  on  this  account 

December  31, 1917 1,27700 

Balance $21,256  62 

Add  amounts  incurred  but  unpaid  on  this  account  December  31, 

1918 4,017  78 

Total  medical  and  inspection  fees 25. 274  30 

Advnnoes  to  agenta — 610  23 

Total  expenaea  chargeable  to  the  procurement  of  new  buaineaa  aa  apecified  in 

aeetion  97  (aa  amended).  New  York  Inaurance  Law $236,608  96 

Ezoeaa  of  margina  over  ezpenaea $184, 162  68 

PbBOUMB,   MaBOZKS  AlTD  EXPKMBBB  VOB  THX  CoUPANT'B  ToTAL  BuSIKBeS 

Total  premiuma  of  the  year $2,240,171  56 

Total  loadinga  (exceaa  of  groaa  pr«niuma  over  net  premiuma  by  atandarda  adopted 

by  the  company  under  aeetion  84)  on  premiuma  of  the  year $152 ,431  67 

Ezoeaa  of  margina  on  reinaurance  ceded  over  reLnaurance  received  by  tnu  company 

on  the  amount  at  riak  plan  (no  commiaaiona  being  paid  on  either  aide) — 32,271  18 

Mortality  gains  aa  per  Part  I  of  thia  aohedule 452,471  44 

Total  margina  allowed  by  aeetion  97  (aa  amended).  New  York  Inaurance  Law.      $572,631  93 

Total  expenaea  incurred  by  the  company  in  1918  (including  total 
firat  year'a  ezpenaes  aa  ahown  in  Part  1  of  thia  acnedule) $603 ,  638  81 

Deduct  actual  mveatment  expenaea  (not  exceeding  i  of  one  per 
cent  of  mean  invested  aaaeta)  plua  taxea  on  real  eetate  and  other 
outlays  excluaively  in  connection  with  real  eetate  $36,166.05;  all 
other  taxes  $77.791.20 113.958  15 

Total  insurance  expenses  for  1918  directly  paid  or  incurred  by  the  company . .       $489 ,  680  66 
Additional  sums  coming  under  the  above  head  paid  or  incurred  by  any  person, 
firm  or  corporation  in  behalf  of  the  company  or  under  any  agreement  with  it. . .  7,000  00 

Total  inaurance  expenses $496,680  66 

of  total  margins  over  total  inaurance  expenaea $75,951  27 
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SOBSDULB  OF  RbaL  EsTATB  OwmD,   CliAflSIFXBD  BT  StATSS 


Statb 


Connecticut. 


Market  value 


$323,324  81 


Sghbduub  or  Mobtoaoks  Ownbd,  Classzfibd  bt  Statbs 


Statb 

Amount  of 

principal 

unpaid 

Statb 

Amount  of 

principal 

unpaid 

Alabama 

$1,287,472 

30.000 

336.310 

9,600 

3.329.650 

311.650 

305.200 

160.954 

Mimouri 

$364,200 

Arkansafl 

Nebraaka 

418.800 

Connecticut 

Oklahoma 

662.450 

District  of  Columbia 

South  Dakota 

2,481,500 

Iowa 

Texas 

2,599,840 

TfAnSfLB 

Total 

Minnesota 

$12,297,626 

MisBiBsiDpi 

SCHIDUI.B   OF   B0Zn>8    AND   STOCKS    OWNSD 


Bonds: 

U   8   First   Lib   1947    SHs 

1947     3V&S 

cony   1947   4^ 

Second  Lib   Ronr   1942   4^8 

1942     48 

conv     1942     4^8 

Third   Ub   1928   4^8 

1928     4^8 

Fourth    Lib    19S8    4V4s 

39S8     4^8 

Birmingham   Alabama   fdg   1941    68 

Buffalo  New  Tork  school   19S2   4^ 

Clay    Co   Minn   drainage   1919   78 

Colbert   Co   Alabama   road   1924   68 

Connecticut    State    19S6    48 

Fort  Worth  Tex  let  ser  rfdg  1941  48.. 
OreenvlIIe    Texas    Electric    Lgt    1921   68.. 

Henderson  Co  No  Car  rfdg  1925  68 

Mecklenburg   Co   N    C   rfdg   1920    68 

New  Braunfels  Tex  water  ex  1962  4^8.. 
New  Britain  Conn  sewer  6th  ser  1924  SHs 

8th  ser  1986  4s.. 
New  London  Conn  college  1941  4H8. ... 
Rockwall   Co   Texas   com   school    1949   68. 

San   Antonio   Texas   street   19S1   6s 

Sbuthlngtott   Conn   water   1941   i%» 

South  Norwalk  Conn  fdlg  water  1929  4e. 
Winston  Tp  Forsyth  Co  N  C  1928  68.... 
Alabama  A  Vlcks  cons  1st  mtg  1921  58.. 

2d    mtg    1921    6b 

Vlcks    ft    Mer    1st    mtg 

1921    68     

Ala  Gt  So  Belt  Ry  of  Chat  1st  mtg  1946  6a 

gen  mtg  1927  Ss 
Albany  ft  Susquehanna  let  mtg  1946  SHs 
Atchison  Top  ft  Santa  Fe  gen  1995  48.... 
Atlantic  ft  Birmingham  1st  mtg  19S4  6s 
Atl  Coast  Line  Ala  Mldld  1st  mtg  1928  6s 
Char  ft  Say  Ist  mtg  19S6  7s 
Norfolk    ft    Car    1st    mtg 

1989    68     

Norfolk    ft    Car    2d    mtg 

1946     68 

Northeastern    of    So    Car 
cons  mtg  1988  ts 


Amortised 

Bbok  value 

Par  value    ] 

ICarket  vaiue 

▼alue 

$78,860 

178,850 

$78,860 

178.850 

8.960 

8.950 

8.950 

8.950 

1.000 

1.000 

1.000 

1.000 

150.000 

150.000 

150,000 

150,000 

2.600 

S.600 

2,600 

2,600 

8.100 

8.100 

8,100 

8,100 

400.000 

400.000 

400.000 

400.000 

24.660 

24,550 

24,660 

14,550 

265.000 

866.000 

265,000 

K5.000 

46,450 

46.460 

46.460 

46.460 

7.862 

7.000 

7.210 

7,858 

10,238 

10.000 

10.100 

10.288 

10.061 

10.000 

10.000 

10,061 

5.108 

6.000 

6.100 

6,108 

10.222 

10.000 

10,400 

10.222 

4,968 

5,000 

4,660 

4.968 

5.023 

6.000 

5,100 

6.021 

10.381 

10,000 

10.600 

10.831 

26.869 

26.000 

26.260 

a.S59 

9.616 

10.000 

9.800 

0.616 

7,781 

8.000 

7.680 

7,781 

6,974 

7,000 

6,680 

6.974 

20,707 

20.000 

90.000 

10.707 

10.166 

10,000 

10.100 

10.106 

10.662 

10.000 

10.000 

10.661 

26.160 

26.000 

25,260 

16.100 

14,778 

15.000 

14,660 

14.778 

6.8S9 

5.000 

6.850 

6.269 

18,122 

18.000 

17,460 

18.122 

6.892 

6.000 

5.280 

1,112 

8,971 

4.000 

4.000 

i.fn 

49.819 

51,000 

44.880 

49.219 

48.656 

42.830 

29.372 

41.656 

19.688 

27,000 

21,870 

19.688 

36.764 

85.000 

81,160 

15.764 

42.244 

48.000 

86.900 

42,144 

10.195 

10.«» 

10.200 

10,196 

27,789 

28.000 

27.140 

r.m 

6.814 

f.000 

f.000 

f.n4 

8.917 

8.000 

7.sa> 

AW 

10,666 

9.000 

9,610 

10,566 
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Bonds: 

B   A  O   Cent   Oh   cona  1st  mtg  1980  4^b 
Clev    Loratn    A    Wheeling    gen 

mtg    193<    5s 

Clev  Term  &  Val  1st  mtg  1995  48 
Dayton    A    Mich    cons    Ist    mtg 

1931     4H« 

eq  trust  of  1917  ser  H  19S  4%b 

J  19S7  4%s 
IConongahela      RlTer      Ist      mtg 

1919  6s 

SW    D!y   1st    mtg   1926   8H> 

Boston    A    Albany    1938    6s 

C  of  Gs  C  R  R  A  Bk  Co  of  Ga  coll  tr 

1937    Gs     

Cent   of   Gs   Chat   Rome   A   Sou    1st   mtg 

1947     6s 

Cent   of   Gs   cona   mtg   1946   68 

Mobile   dlT    1st    mtg  1948  6s 
Ocean    SS    Co    of    Sav    Ist 

mtg    1920    6b 

Oconee  dlv  1st  mtg  1945  6s 

Charlest'n  A  Westn  Carolina  1  m  1948  6s 

Chsrlest'n    ft    Westn    Carolina    Augusta 

term  1st  mtg  1947  6s 

C  A  O  Craig  Val  branch  Ist  mtg  1940  6s 
Ches  A  Ohio  eq  trust  cer  ser  R  1928  4%s 
C  ft  O  Norf  Ter  ft  Trans  Co  1  m  t  1948  6s 
Ches  A  Ohio  ter  est  Ist  mtg  1922  68.... 
C  A  O  Warm  Spgs  Val  branch  1  m  1941  68 
Chle    ft    Esstn    111    equip    ser    O  1919  6Vi8 

H  1919  6Ha 
H  1920  6H8 
H  1920  6H8 
H  1922  m» 
H  1924  6H8 
H  1924  6^8 
R  1926  6H8 
H  1925  6H8 

1st   cons   mtg   1984    68 

gen   cons   ft   1  m   1987   68 
Chle  Ot  Westn  Mason  City  Ft  Dodge  1  m 

1966    4s     

Chic  Indlsnsp  ft  Louisr  rfdg  mtg  1947  68 
Chic  Mllw  ft  9t  F  gen  mtg  ser  A  1989  4s 
C  Milwaukee  ft  Northn  1  m  ext  1934  4%8 
Chic  Mllw  ft  Northn  cons  m  ext  1984  4Hs 
CRTftPBORftN  cons  1  m  1984  68 
C  R  T  ft  P  Cedar  R   Iowa   F   ft  Northw 

1st    mt«    1921    6e 

C  R  I  ft  P  Cho^tsw  ft  Mem  1  m  1949  68 
Choc  Okia  ft  Gulf  c  m  1962  6s 

equip   series    C    1919    4^8 

equip    series   O   1919   4^8.... 

eoulp    series   G   1919   4H8.... 

equip  series  G  1920  4^8.... 

equip   serlee   G  1920  4^8.... 

1st    ft    rfdg    mtg    1984    4s.... 

gen  mtg  1988  48 

Chic  St  P  Minneap  ft  Omaha  deb  1980  68 

Cler   CIn    Chic   ft  St   I>   Cin   Tndianap   St 

Ixrais   ft   Chicsfro  Ist  cons   mtg  1920   Ss 

ClPT    CIn    Chic    ft    St    Ii    Cler    Columbus 

Cin   ft   Ind   ften   mtg  cons  1984  8s 

Cler  Cin  Chic  ft  9t  Ii  equip  trust  1925  6s 

1926  6r 
Cler  Cin  diie  ft  St  !•  Ind  Bloom ington 
ft  Western  Ist  mtg  ext  pref  1940  46.. 
Detroit  ft  Toledo  9hore  Line  1  m  1KS8  4s 
Erie  Chicago  ft  Rrie  1st  mtg  1982  5s — 
FHe  C  ft  R  Chi  A  Atl  ter  1  m  ext  1928  Ss 
Brie  equip  trust  merles  DD  1922  4^8 

1923  4H8 

1928  4H8 

1924  4^8 

Gt  Northern  MInneap  Union  1  m  1922  88 
Ot  Northern  Montana  Central  1  m  1937  8s 
Gt  Northern  Montana  Central  1  ra  1987  5s 
Hocking  Valley  Colnm  ft  Toledo  1st  mtg 

«kg  fund   ext  1966  4b 


Amortised 

Book  yalne 

Psr  Tslne   1 

Market  yalus 

TSlU* 

8,000 

8.000 

2.880 

8,000 

26.866 

26.000 

».600 

K.866 

6,700 

6.000 

4.560 

6.700 

8.818 

10.000 

8.800 

8,6lt 

28,009 

25,000 

24.000 

18. COO 

22,688 

16,000 

28.750 

11.618 

17,009 

17,000 

17.000 

17.008 

9.491 

10.000 

8,800 

8.491 

10.160 

10.000 

10.200 

10.160 

44.689 

44,000 

40,040 

44,888 

1,901 

2.000 

1.900 

1.801 

10.471 

10,000 

8.600 

10.471 

42,782 

40.000 

88.000 

41.781 

48.884 

48,000 

41.280 

48,864 

20.880 

20,000 

18.200 

10.880 

64,638 

62,000 

50,880 

64.888 

6.683 

5.000 

6.800 

5.688 

4.802 

4.000 

8.620 

4,801 

17.858 

20.000 

19.000 

17,888 

17.729 

18,000 

16,200 

17,728 

17.848 

17,000 

17,840 

17.848 

10.484 

10.000 

9.800 

10,464 

10.000 

10.000 

10.000 

lO.OOO 

2.000 

2.000 

2.000 

1.000 

8.000 

8,000 

2.970 

8.000 

1.000 

2.000 

1.980 

8.000 

2,000 

2,000 

1.940 

1,000 

4.000 

4.00O 

8,840 

4.000 

6.000 

6.000 

4.800 

6.000 

6,000 

6.000 

4.760 

6.000 

6.000 

6.000 

4.750 

6.000 

28.887 

28.000 

88.000 

»,000 

8.868 

4,000 

8.820 

8,880 

18.604 

20.000 

10.800 

10.800 

42.187 

86,000 

88.160 

48.187 

63.072 

76,000 

88.000 

68.071 

9.968 

10.000 

8.600 

8,868 

21.846 

22.000 

10.900 

21,346 

14.640 

16.000 

14,700 

14,640 

1,944 

2.000 

1.980 

1,844 

10,801 

10.000 

8.800 

10.801 

64.204 

50.000 

48.000 

64.104 

28.892 

29.000 

18,710 

18.898 

6.000 

5.000 

4.960 

6.000 

6.968 

8,000 

6.940 

6.868 

4.928 

6.000 

4.900 

4.928 

6,872 

8,000 

5.880 

6.871 

4.681 

5,000 

8.800 

4.581 

10.000 

10,000 

8.200 

10,000 

19.582 

20.000 

1»,400 

18,681 

86,888 

88.000 

88.700 

K,818 

8,070 

8,000 

8.800 

8.070 

9.848 

10,000 

9.700 

8, 846 

9,267 

10.000 

9,700 

9,287 

18.899 

20,000 

18.000 

18.888 

8,741 

10.000 

8.200 

8.741 

17,468 

16.000 

16.800 

17,458 

4,889 

6,000 

4,460 

4.888 

940 

1.000 

970 

940 

2.800 

8.000 

1,880 

2.800 

2.781 

8.000 

2,880 

8.781 

2,762 

8,000 

1.850 

8.782 

6.262 

6,000 

5.200 

6.262 

16.188 

14,000 

16.100 

18.188 

4.260 

4.000 

4.100 

4.290 

4.887 


8,000 


4.8t» 


4,887 


470    CoNNBOTiouT  Gbwbbal  Lifb  Instjranob  Company     [1918 


Bonds: 

Hoiuton  Electric  Co  lat  mtg  1916  6«.... 
Ill  Con  Chi  8t  L  *  N  Orleans  Memphis 

dlT   Ut   mts   U61   48 

ni  Cen  8t  L  dlT  A  ter  1st  mtg  IWl  SVfcs 
111  Cen  Western  Lines  1st  mts  IWl  4s.. 
Intern  A  Gt  Northn  p  monej  1  m  1819  6s 
JacksonTllle  Electric  Co  let  mts  1927  to 
Jacksonrllle  Terminal  Co  let  mts  1919  to 
Kanawha  *  Mlchisan  1st  mts  1^90  4s.. 
Kansas  City  Southn  eq  notes  s  D  192S  to 
Lake  Erie  A  Western  1st  mts  1987  to.. 
Lake  Brie  *  Western  Sd  mts  IMl  to.. 
L  Shore  *  Mich  Southn  deb  1981  4s.... 
L  Shore  *  Mich  Southn  Pitts  *  L  Brie 

8d    mtg   series    A   1988   to 

Lehlsh   Vallej  lO-year  ooll  trust   1988  to 

L  Island  Bklyn  *  MonUuk  8d  m  1988  to 

L  Island  L  Island  City  A  Flush  Ins  1  cons 

mts    1987    to 

LoulsY  6  Nash  Atl  KnozT  A  N  1  m  1948  to 
LottlsT  A  NashY  equip  aeries  A  1988  6s.. 

Loulsv   A   NashT   1st  mts   1887   to 

Loulsr    A    NashY    Naahrllle    Florence    * 

Sheffield   let   mts   1987   5s 

LoulsY  A  NashT  S  ft  N  A  con  1  m  1986  6e 
LouisY  A  N  Souths  ft  St  L  d  1  m  1981  to 
Louis  ft  N  Snuthe  ft  St  L  d  8  m  1980  to 
Mancfaeater  Trac  L  ft  P  Co  2-yr  c  t  1920  to 
Marq  Houghton  ft  Ontonagon  m  1986  to 
Michigan  Central   Air  Line  let  m  1940  48 

Michigan    Central    1929    48 

Minneap  ft  St  L  Ist  m  Pac  est  1981  to 
Minneapolis  ft  St  Louis  Ist  mts  1927  7s. 
Minneapolis  ft  St  L  1st  ft  rfds  m  1949  4s 
Mo  Kansas  ft  Tex  eq  notes  1918  1920  to 
Mo  Kansas  ft  Toz  eq  trust  ser  A  1919  to 
Mo   Kan   ft   Tex   Mo   Kan   ft   Eastern    1st 

mts     1942    6s 

Mo  Pac  Cen  Branch  U  Pac  1  m  1948  4s 
Mo  Pac  equip  notes  series  8  1919  68.... 
Mo  Pac  Pac  R  R  of  Mo  Carondelet  branch 

1st  mts  oxt   1988  4^8 

Mo  Pac  Pac  R  R  of  Mo  1  m  ext  1988  48 
Mo  Pac  Pac  R  R  of  Mo  Sd  m  ext  1988  to 
Mo  Pac  St  L  Iron  Mt  ft  Southn  gen  cons 

ry   ft  land   grant  mtg  1981  to 

Mo  Pac  St  L  Iron  Mt  ft  Southn  unifying 

ft    rfdg    1989    48 

llissouri    Paclflc   3d   mtg   19S8   48 

Mo  Pac   Verdigris  Val   Indepen   ft  Westn 

Ist    mtg   1926    6r 

NashY  Chatt  ft  St  L  Centenr  b  1  m  1928  to 
New   York   Central  equip   19214^8 

1926  4%8 

1927  4Hs 

1929  4^8 

N  T  N  R  ft  H  conY  deb  cert  1948  6r.... 

eq    tr    8«r   DD    1920  6s.... 

1921  6s.... 

1924  to.... 

1924  to.... 

1925  to. . . . 

1926  68.... 
1926  to.... 

1926  6s.... 

1927  68.... 
1987  6fl . . . . 

1928  to.... 
R  ft  Ct  W  1  m  1928  4H8 

Norfolk  ft  Wpstem  1st  cons  1996  4s 

Norfolk  ft  Western  gen  mtg  1981  to.... 
Northern  Pac  gen  lien  ry  ft  1  g  2047  to 
N  Pac-Gt  Northn  C  B  A  Q  cofl  19tl  48 
N  Pac  Ter  Co  of  Ore  let  mtg  1988  to 
Northn  Tex  Trac  Co  Ist  mtg  1928  58.... 
Peoria  ft  Pekln  TTninn  1st  mtg  1981  68.. 
Pa  ClOY  Akron  A  Colum  gen  mtg  1927  to 

Pa  Blmlra   A  WilllMmsport  2868  to 

Pa  Grand  Rpds  A  Ind  1st  m  est  1941  4Hb 


Book  TSlue 

Par  Talus    ] 

Market  value 

Talus 

89,884 

80.000 

88.800 

88.864 

1.489 

8.000 

1.680 

1«489 

80.817 

80.000 

88.100 

10.117 

86.887 

88.000 

86,840 

86,887 

80,096 

80.000 

19.400 

10.  ON 

89.946 

40.000 

86.000 

».946 

19,186 

81.000 

19.880 

19.186 

86.978 

48.000 

88.640 

86.978 

88. 9U 

86.000 

14.600 

11,9U 

84.814 

86,000 

88,860 

14.114 

87.460 

86.000 

88.000 

17.460 

9.418 

10,000 

9.100 

6.411 

1.086 

1.000 

1.060 

1,086 

84.619 

86.000 

86,600 

14.619 

16.411 

16.000 

16.800 

1 

16^412 

88,198 

81,000 

80,870 

11.118 

88.826 

88.000 

88,880 

18.126 

10.000 

10.000 

10.000 

10.000 

U.970 

11.000 

U.660 

11.110 

8.000 

8.000 

2.060 

8.000 

88,814 

86,000 

27.040 

18.814 

2.066 

8.000 

8.  MO 

8.066 

88.180 

40.000 

84.800 

11.180 

84.698 

86.000 

86,000 

14. 6W 

16.168 

16.000 

14,700 

16.168 

2.889 

8.000 

8.660 

1.881 

781 

1.000 

860 

781 

6.068 

6.000 

6.000 

6,068 

18.006 

11.600 

12.190 

18,086 

14.6U 

16.000 

7,960 

T.960 

1,947 

8.000 

1,960 

1.M7 

991 

1,000 

990 

9n 

48.888 

40.000 

19.800 

11,890 

14.881 

tt.OOO 

28,880 

14.881 

990 

1.000 

860 

869 

19.869 

n.ooo 

19.110 

19.869 

6.108 

6,000 

6,160 

6.161 

4.708 

6,000 

4,  TOO 

4.706 

81.996 

88.000 

81.860 

81.866 

88.174 

80,000 

41.000 

18.174 

8.667 

11,000 

8.800 

1.667 

r.498 

88.000 

86.620 

87.418 

4.889 

4,000 

4.160 

4.889 

8.870 

4.000 

1.880 

1.1I6 

4.610 

6.000 

4.750 

4.no 

6.861 

6,000 

6.700 

6.861 

88.888 

88.000 

86,780 

88.888 

600 

600 

888 

609 

1.991 

8,000 

8.080 

1.991 

994 

1,000 

1.010 

904 

8.946 

4.000 

4.040 

8.946 

6.918 

6.000 

6.060 

6,M8 

8.989 

4.000 

4.080 

8.n9 

8.986 

4.000 

4.060 

8.81S 

8.988 

4,000 

4.060 

8.188 

6.898 

6.000 

6.120 

6.8M 

8.986 

4.000 

4.060 

8.986 

6.890 

6.000 

6.120 

6.860 

8.990 

4.000 

4,060 

8.880 

8.000 

8.000 

2,880 

8.O0O 

18.489 

80.000 

18.000 

11.489 

10.918 

10.000 

11.800 

10.912 

6.784 

10.000 

6.460 

6.714 

48.619 

60.000 

48.000 

48.619 

68.809 

47.000 

61.880 

n.869 

40.241 

40.000 

17.600 

40.1tt 

1.080 

1.000 

1.000 

1.000 

11.888 

11.000 

10.780 

11.888 

178.860 

162.600 

164. 08S 

172.860 

41.898 

46.000 

41.860 

41.818 

1918J     CoNNscTiouT  Gbnskal  Life  Insubaitos  Company    471 


Bonds: 

Pa  Sunbary   HaMlton  ft  Wllk«ibarr»  1st 

mtc    1B»    to 

Pa   SunbuiT    Hsselton   ft   Wllkasbftirs   Id 

mtc    19M    to 

Pa  Terrtf  Hsuts  A  Indlansp  elm  192S  to 
Pa   Toledo   W&lhondlng   Val   A   Ohio   1st 

mtc   serlOB   A   19S1  4%« 

Pa   Toledo   Walhonding   Val    *   Ohio   1st 

mtc   series   D  19S8   4%s 

Pere  Marquette  1st  mtc  aerlee  A  1M<  to 
P  Marq  L.  Brie  *  Det  rir  d  1  m  1»IS  4VM 
Readlnc  Go  eq  trust  aeries  F  1914  4%s. . 

1924  4V&S.. 
1986  4Hs.. 
1926  4%B.. 
1996  4 Vis.. 
19M  4Hs. . 
Rochester  Ry  ft  Lli^t  CO  g  m  s  A  1991  7s 
8t  L.  *  San  Pran  adj  mtc  ser  A  1966  to 

coll  trust  1990  to.... 
eq  notes  s  S  1990  to 
F  Worth  *  R  Oraade 

1st    mtc   1929   to 

St  It  *   San   Fran   fa  mtc   1991  to 

St   L»  A   San  Fran  can   mtg   1991  to 

St  li  A  S  F  Kan  Cltjr  F  Scott  A  Hemp 

cons    mtg    1999    to 

St   L*  A   S  F  Kan   Cltj   Mem  A  Birminc 

cen    mtc    1994    to 

St    Li   ft    8  F  Kan   Cltj   Mem   ft  Birminc 

1994    to    

St  Lf  ft  S  F  prior  lien  mtg  ser  A  1960  to 
St   L.  ft  San   F  St  L  WlchlU  ft  Weatem 

1st    mtc    1919   to 

St  L  ft  8  F  South w  dlT  1st  mtg  1947  to. 
St   I*   ft   6  F  St  L  Southw  eq  notes  s  A 

1919  6s    

Seab  Air  L  Raleigh  ft  Oaston  1  m  1947  5s 
Seab  Air  L  Seab  ft  Roanoke  1  m  1996  to 
Sbntha  Atl  A  Charl  A  L  1  m  s  B  1944  to 

Scrtithem   cons   mtc  1994   to 

Southern  E  Tenn  reorganisation  19S8  to.. 
Southn  B  Tenn  Va  ft  Oa  cons  m  1966  to 
Southn  B  Tenn  Va  ft  Ga  dlrl  1  m  1990  6s 
Sbuttaem  Oa  Midland  1st  mtc  l^M  to.... 

KnozT  ft  Ohio  1st  mtg  1928  to. 
Memphis  dlr  1st  mtg  1996  to.. 
Mobile  ft  Binning  1  m  1946  to. 
MobUe  ft  Ohio  Ist  mtg  1927  to 

St  L.  diT   Ist  mtg  1961   to 

Spart  Un  ft  Colum  1  m  1996  to 
Va  ft  Southw  eq  ser  B  1920  4Hs 

1921  4%s 

1921  4Hs 

Va  Midland  1  m  4th  s  D  1921  to 

1  m  6th  s  F  1921  to 

gen   mtg  1926  to... 

Wash   O  ft  Westn   1  m  1924  to 

Southern  Pae   Central   Pac   mtg  1929  to.. 

Southn  Pac  Gila  Val  Globe  ft  Northn  Ist 

mtg  1924   5i 

Southern   Pac    Houston   ft    Texas   Central 

Austin    ft   North w   1st   mtg   1941   6s.... 

Southern    Pae    Houston    ft   Texss    Central 

Waco   ft  Northw  dlT  Ist  mtg  1990  to.. 

Southern   Pae   Houston    ft   Texas   Central 

Houston  B  ft  W  Texas  1  m  1929  to-... 

Southern   Pae    Houston   ft   Texss   Central 

Louisiana  Western  1st  mtg  1921  6s 

Southern   Pae   Houston    ft   Texas   Central 
Morgan'a  La  ft  Tex  R  R   ft  S  8  1  m 

1920  to     

Southern    Pae    Houston    ft    Teraa   Central 

Texas  ft  N  Orleans  cons  mtg  1942  to.. 
Term  R  R  Assoc  of  St  L  1  m  1929  4Hs 

Toledo   Term   1st   mtg  1967   4Hs 

Tvin   C1t7   Rapid   Transit  Co  St  P  cable 

eons    mtg   1927    to 

Un  Pac  Ore  8  L  non*cumulatlTe  1946  to 
Union  Fac  Utah  ft  Northn  o  1  m  1926  6s 


▲mortised 

TSlUS 

Par  Tslua 

ICaxkst  Talus 

Talus 

94.991 

84.600 

84,600 

84,981 

119.709 

101,000 

109,060 

119.708 

2.840 

8.000 

2,970 

2.840 

17.696 

18.000 

16.920 

17,606 

12,782 

18.000 

12.280 

11.788 

46.662 

60,110 

44.697 

46.661 

18.008 

81.000 

17.220 

18.908 

940 

1.000 

950 

940 

994 

1.000 

950 

984 

2.787 

8.000 

2.860 

8.787 

1.848 

2.000 

1.900 

1.848 

2.767 

8.000 

2.810 

1.787 

1.828 

2.000 

1.880 

1.828 

94.620 

26.000 

94.800 

14.610 

9.06O 

10.000 

7.900 

7.800 

2.080 

2.000 

8,000 

1.080 

2.988 

8.000 

2.940 

1.988 

9.067 

10.000 

6,100 

8^100 

27.694 

29.000 

88.710 

27. 6N 

17.686 

17.000 

18,190 

17.888 

81.100 
86.701 


20.609 

61.282 
26.468 
21.000 

14.261 
4.229 

7.170 


80,000 
46,600 


20,000 

60,000 
10.000 
11,000 

11.000 
6,000 
7.000 


11.  too 

86.086 


10.600 

82.200 
28.100 
17,180 

U.810 
6,060 
8.790 


81,100 
16.T01 


16.061 

26.000 

17.760 

16.061 

21,719 

80.000 

19.100 

11.719 

8.008 

6.000 

6.880 

6.008 

84.814 

88.000 

14.100 

84, 8M 

9,976 

10.000 

10.000 

9.978 

10,481 

10,000 

10.000 

10.481 

20.287 

20.000 

19.400 

10.187 

20,000 

20,000 

19.600 

20.000 

26,286 

26,000 

24.500 

16.886 

40.800 

40,000 

99.900 

40,200 

40.267 

26.000 

96.250 

40.867 

12.208 

11.000 

11.880 

11.108 

6.704 

10.000 

6,700 

8,704 

19.697 

19.000 

19.760 

19,697 

27.418 

41,000 

40.740 

87.418 

20,494 

16,000 

17,760 

10.494 

6,477 

6.000 

6.900 

6.477 

19.088 

11.000 

16.790 

It.  086 

96.782 

106.000 

96.400 

96.788 

.4,861 

6.000 

4.960 

4.K1 

4.811 

6,000 

4.900 

4.818 

1.811 

4.000 

9.920 

8.811 

4.978 

6.000 

4.960 

4.978 

1.166 

1.000 

1.900 

1.166 

81.007 

11,000 

88.660 

84,007 

5.820 

6,000 

6.460 

6.8M 

8,661 

8,000 

8.800 

8.661 

15,121 

15.000 

14.400 

16.111 

41.989 

41.000 

40.890 

41.989 

27.484 

16.000 

K.260 

tt,4U 

48.148 

41.000 

89.770 

41.148 

6.156 

6.000 

6.100 

6.166 

10.609 

81.182 
16.4S8 
11.000 


14.1 
4.819 

T.tro 


472    Connecticut  Genebal  Life  Instjbancb  Company     [1918 


Bonds:  Book  yalue 

Vlckaburg   Shreveport    A    Pac    prior   11«& 

mtg   ext    contractB    IMO    6s 40.S1:9 

Westchester   Electric   1st  mt«   IMS  6s....  IS, 466 

Wheeling  ft  L  Erie   let  mtg  192«  6s 14.072 

Wheeling  ft  L  Erie  ext  ft  Imp  m  1S30  6s  4,4S7 

W  ft  L  1919  6s 4,984 

W    ft    L    1920 *.»«1 

Wisconsin    Central    Marshfleld    ft    Southe 

dlY   pur   money   1st  mtg   1951   4b 9.SiS 

Adams  Express   Co   coll   trust  dig   1947  4s  17,846 

Adame   Express   Co   coll    trust   1948   4s....  4,271 

American   Telep   ft  Teleg  Co   1926   6s 47.166 

Auburn   Gas  Co  1st   mtg  1927  68 10,118 

Bell  Telep  Co  of  Can  Ltd  deb  1925  68....  4,954 

Blrm  Water  Wks  Co  of  Blrm  Ala  19S9  68  S8,266 

Bridgeport  Gas  Light  Co  1920  5b 24.479 

Cambridge   Oas   Light    Co    1922    6s 8.874 

Central  Union  Oas  Co  Ist  mtg  1927  es..  26,620 
Citizens'   Gas  ft  Fuel  Co  of  Terre  Haute 

Ind   let  ref  mtg  1922  6a 16.000 

City   Gas  Co  of  Norfolk  Va  1  m  1926  6b  S7.086 

Dallas  P  ft  L  Co  l8t  mtg  ser  A  1920  78..  24,956 

Edison   Blec   Tllum   Co   1   cons   m   1996  is  6.700 

Equitable  O  ft  B  Co  of  Utica  1  m  1942  6s  16.000 

Fall    Rirer   E   L  Co   notes    1920  78 24.966 

Fitchburg  O  ft  E  L  Co  notes  1923  6s S6.06S 

Georgia  B  L  Co  Int  mtg  1930  5s 12.094 

Greenfield  E  L  ft   F  Co  notes  1921  7s 24.866 

Houston  Water  Works  Co  Ist  mtg  1944  6s  10.797 

Intern  W  Co  of  El  Paso  Tex  1  m  1981  5b  SO.  777 

Kings  Co  E  L  ft  P  Co  pur  money  1997  6s  10,786 

Lockport   G   ft   E    L  Co    1st   mtg  1920   6s  15.000 

Maiden    Electric    Co   notes   1924   6b 48.845 

Maiden  A  Melrose  G  L  Co  6-yr  n  1924  6s  24,122 

Marlborough    Electric    Co   notes    1921    7s..  9.979 

Memphis  L  ft  P  Co  Ist  mtg  1931  68 10,144 

Montgomery   L  ft  P  Co   Is  mtg  1947  68..  15,183 

New  England  Telep  ft  Teleg  Co  1982  5s.  8.000 

New  York  Dock  Co  1st  mtg  1961  4s 9,811 

N  Y  A  East  Ttir  Gaa   Co  Ist  mtg  1944  6s  11,214 

N  T  ft  East  RlT  One  Co  1  cons  m  1946  58  4.834 

N  Y  ft  Q  E  L  ft  P  Co  1st  cons  m  1930  5b  21,666 

Northn    Union    Oas   Co   Ist   mtg  1927  5s..  26.266 

Plttsfleld    Eleo    Co   Ist    mtg    s    A    19S3    6b  60.000 

Salem   Elec   L   Co   notes   1923   68 24,259 

San  Antonio  W  S  Co  1  m  ft  rfdg  1988  5s  18,067 

Springfield   Gas   Light  Co   notes   1922   6b..  24,585 

Uihon  E  L  ft  P  Co  Ist  mtg  1932  58 25,247 

United   Elec  Light  Co  notes  1923  68 24.668 

Washington  Water  Power  Co  of  StK>kane 

Wash    1st   mtg    1929    5b 41.119 

Washington  Wafer  Power  Co  of  St>okane 

1st    rfdg    mtg    1939    5s 10.286 

Washington  Water  Power  Co  of   5t)okane 

1-yr  notes   1919   6a 29.967 

Weetern  Un  Teleg  Co  fdg   ft   real   estate 

mtg    1960    4Hs 30,826 

Worcest«r   Elec    Light    Co   notes    1919    6b  60,000 

Stocks: 

60    Albany     ft     Susquehanna 8,650 

200    Atchison  Top   ft   Santa    Fe   pref 19,269 

20    Atlanta    A    r^nrlotte    Air    Line 8,180 

600    Atlanta   ft   WpBt   Point 77.212 

150    Georgia    R    R    ft    Banking    Co 86.701 

160    NsRhT  Chattanooga  ft   St  Louis 17.000 

200    Pennsylvania     10.963 

36    South wratem     3,990 

1^    Columbia   Trust   Co   New  York  N  T.  80.056 

215    Ct  Tr   ft   Safe   Dep   Co  Hartford   Ct.  21.328 

100    First     National    Hartford     Ct 13.978 

200    Hartford- Aetna    Nat    Hartford    Ct....  36,626 

104    Phoenix    National    Hertford    Ct 16.868 

108    Security   Trust   Co   Hartford    Ct 11,750 

200    Northw   Teleg   Co    Wis 11,460 

Totals     $6,244,672 


Par  Talue    Market  yalne 


Taloe 


40,000 

S8.000 

4%S1> 

14.000 

11.060 

U.466 

16.000 

14.700 

14.  on 

6,000 

4.900 

4,487 

6,000 

6.000 

4.904 

6.000 

4.900 

4.961 

10,000 

7.800 

9.263 

83,000 

24.000 

27.846 

6.000 

8.750 

4.271 

60.000 

61.600 

47.166 

10.000 

9.600 

10.  US 

5.000 

4.700 

4,964 

40.000 

84.400 

38.266 

26,000 

24.250 

24.479 

9,000 

8.880 

8.874 

27.000 

26.660 

26.620 

16,000 

14.660 

18.000 

85,000 

86,060 

87.026 

26,000 

26.000 

24.986 

6,000 

6.180 

6.700 

15,000 

14.400 

IS.  000 

25,000 

26,250 

24.960 

86,000 

84,660 

26.068 

12,000 

11.520 

12.004 

25.000 

25,260 

24.866 

10.000 

10,600 

10.707 

81.000 

31.000 

20.777 

11.000 

11.660 

10.788 

15.000 

14.850 

15.000 

60.000 

49.600 

48.246 

26.000 

24,760 

24.122 

10,000 

10,100 

0.970 

10,000 

9.400 

10.144 

16,000 

10.060 

16.182 

8,000 

7.760 

8.000 

10.000 

7.400 

0.311 

10.000 

9,5^0 

11,214 

6.000 

4,600 

4.334 

21.000 

19,680 

21.65S 

26.000 

23.760 

10.266 

60.000 

80.000 

60.000 

25.000 

24.250 

24.259 

20.000 

17.800 

18.067 

25.000 

24.500 

24.525 

25.000 

23.000 

26.247 

25.000 

24,760 

24.658 

40.000 

88,800 

41.U9 

10,000 

9,600 

10.  as 

80,000 

N,000 

28.067 

20.000 

18,600 

20.826 

50,000 

60.000 

80.000 
Market  Talne 

5.000 

10,650 

lO.SSO 

20.000 

18,600 

18.600 

2,000 

8,320 

2.220 

60.000 

90,000 

00.000 

15.000 

36,750 

86.760 

16.000 

20.000 

2O.O0O 

10.000 

10.200 

10.200 

8,500 

8.500 

2.600 

10.000 

21,600 

21.600 

21.500 

108.675 

106.575 

10,000 

21.500 

21.600 

20.000 

44.200 

44.800 

10.400 

24.642 

24.648 

10.200 

27,280 

r.2S0 

10.000 

9,700 

9.700 

$6,262,146 

$6,162,860 

$6,866,612 
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THE     CONNECTICUT     MUTUAL    LIFE     INSURANCE 

COMPANY 


36  PEARL  street,  HARTFORD,  COXN. 

[Incorporated  and  commenced  business  1846] 
HENRY   S.   ROBINSON,   President  JACOB  H.  QREBNB,   Secretary 

INCOME 

First  year's  premiums,  without  deduction $914,045  84 

Surrender  values  applied  to  pay  first  year's 
premiums    2, 225  29 


First  year's  premiums  on  original  policies      $916 » 271  13 
Dividends  applied  to   purchase  paid-up  addi- 
tions and  annuities 17, 288  20 

Consideration  for  original  annuities  involving 

life  contingencies   208,  536  82 

Consideration  for  supplementary  contracts  in- 
volving life   contingencies 15,  098  35 


New  premiums  $1, 157, 194  50 

Renewal  premiums,  without  deduction $6,832, 105  66 

Dividends  applied  to  pay  renewal  premiums..     1,111,611  17 
Renewal  premiums  for  deferred  annuities 1,277  04 


Renewal  premiums 7, 944,  993  77 

Extra  premiums  for  total  and  permanent  disability  benefits 
included  in  life  policies 17,  025  58 

Premium  income $9, 119, 213  85 

Premiums  reported  during  year  on  U.  S.  monthly  difference 
lists  to  war  risk  insurance  bureau  in  accordance  with  soldiers 
and  sailors'  civil  relief  act 1 ,  431  96 

Consideration  for  supplementary  contracts  not  involving  life 
contingencies 233, 117  07 

Dividends  left  with  company  to  accumulate  at  interest 384,  302  89 

Interest : 

Mortgage  loans  $2,  033,052  80 

Bonds  and  stocks 1, 185, 052  96 

Premium  notes,  policy  loans  or  liens 470,  405  27 

On  deposits   24.872  74 

Prom  other  sources 19, 936  49 


Total   3,733,  320  26 

Discount  on  claims  paid  in  advance 138  77 

Rent 158.466  02 

Unapplied  payments  on  land  contracts 4,  458  60 

Unapplied  payments  on  liberty  loan  subscriptions 10,672  50 
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GroBS  profit  on  sale  or  maturity  of  ledger  assets, 
viz.: 

5«^««tate $4,311  90 

Bonds    268  $2 

4, 670  42 

Qroaa  inoreaae,  by  adiuaiment,  in  hook  value  of  ledger  aeaete, 
via.: 

Bonds  (including  $12428.97  for  accrual  of  discount) 12, 128  97 

Total  Income   f  13|661,821  31 

Lediper  Assets,  December  31,  1©17 77,066,006  32 

Total    f90,747,8OT  63 

DISBURSEMENTS 

Death  claims,  $6,393,916.84;  additions,  $1,807.17  $6,396,723  01 

Matured  endowments 421, 167  16 

Total    and    permanent    disability:    premiums 
waived  during  year 30  77 


Net  losses  and  matured  endowments $6, 816, 910  94 

Annuities  involving  life  contingencies 42, 913  16 

Surrender  values: 
Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes $1,034, 680  40 

Applied  to  pay  new  premiums 2, 226  29 

Total  1,036,806  69 

IMvidends: 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes $240,  346  96 

Applied  to  pay  renewal  premimns 1,  111,  611  17 

Applied  to  purchase  paid-up  additions  and 

annuities    17, 288  20 

Left  with  company  to  accumulate  at  interest  384, 302  89 

Total   1 ,  763, 648  22 

(Total  paid  poUoyholders $8,660,178) 

Investigation    and    settlement    of    policy    claims,    including 

$1,600.44  for  legal  expenses 1,660  44 

Claims  on  supplementary  contracts  not  involving  life  con- 
tingencies     36, 476  74 

Dividends  and  interest  thereon  held  on  deposit  surrendered 
during  year  838, 921  18 

Commissions  to  agents: 

First  year's  premiums,  $390,368.27;  renewals, 
$466,661.96  $856, 020  23    • 

Annuities,  original,  $6,766.38;  renewals, 
$70.07    6, 836  46 

Total   ; . ; . .  862, 866  68 

Compensation  of  managers  and  agents  not  paid  by  commission 

for  obtaining  new  insurance 14,909  99 

Agency  supervision  and  traveling  expenses  of  supervisors....  82,669  14 

Branch  office  expenses  and  salaries 83, 712  29 

Medical  examiners'  fees,  $64,686;  inspection  of  risks,  $11,214.96  66, 900  96 
Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 292, 416  88 

X9 
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Rent 71, 412  66 

AdyertUing,  $1,804.73;  printing  and  stationery,  $44,727.48; 
postage,  telegraph,  telephone  and  express,  $46,036.97;  ex- 
change, $1,228.60 93,797  68 

Legal  expense  6, 384  25 

Furniture,  fixtures  and  safes 6i 361  01 

Repairs  and  expenses  on  real  estate 76» 733  04 

Taxes  on  real  estate 67, 969  39 

State  taxes  on  premiums 103*918  04 

Insurance  department  licenses  and  fees 6, 416  58 

All  other  licenses,  fees  and  taxes,  including  $40,535.44  federal 

corporation  tax 231, 268  07 

Misodlaneous,  including  $11,943.65  suspense  account  of  Decem- 
ber 31,  1917;  $23,366.85  traveling;  $950  clerk  hire  for  farm 
loan  inspector;  $1,159.28  fidelity  bond  premiums;  $2,914.46 

compensation  award  for  accidental  death  of  employee 41, 358  40 

Red  Cross,  $10,000,  united  war  work,  $20,000 30,000  00 

Agents'  balances  charged  off 23  72 

Gross  loss  on  sale  or  maturity  of  ledger  assets, 
viz.: 

Real  estate $7,288  44 

Bonds    2,447  55 


9,735  99 


Oro§9  deoreaae,  by  adjustment,  in  hook  value  of  lodger  assets, 
viss,: 
Bonds  (including  $15,784.82  for  amortization  of  premiums)  15, 784  82 

Total  Disbnrsemeiits  $11,188,839  48 

Balance    $70,008,988  15 


LEDQEB  ASSETS 

Book  value  of  real  estate $2, 277,669  93 

Mortgage  loans  38, 059,418  19 

Premiums  reported  on  U.  S.  monthly  difference  lists  to  war 
risk  insurance  bureau  in  accordance  with  soldiers'  and  sail- 
ors' civil  relief  act 1, 431  96 

Loans  on  policies  8,990, 204  67 

Premium  notes  97,930  45 

Book  value  of  bonds,  $28,881,335,  and  stocks,  $367,745.25 29,249, 080  26 

Deposits  in  trust  companies  and  banks  on  interest 560, 861  76 

Bills  receivable  100  97 

Agents'  balances,  net  11,228  78 

Real  estate  sold  under  land  contract  balance  purchase  prioe. .  861, 561  30 

Total    f 79,608,968  ~16 

NON-LBDOBa  ASSETS 

Interest  due  and  accrued: 

Mortgage  loans $1,098,316  38 

Bonds    361, 356  19 

Premium  notes,  policy  loans  or  liens 239,289  71 

Other  assets   5, 949  66 


Total   1,694.911  84 

Rents  due  and  accrued 5, 654  97 

l^Etrket  value  of  bonds  not  subject  to  amortization  and  stocks 

over  book  value .* 167, 567  75 
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New  bvsinees  Benewals 
6roB8  premimnB  due  uid  un- 
reported             $19, 672  68  $317, 004  04 

Gtosb  deferred  premimoB 112,604  22  784, 464  64 

TotalB    $132,076  00  $1, 102. 449  68 

Deduct  loading 26,416  40  220,480  02 


$106, 661  60  $881,  060  66 


Net  uncollected  and  deferred  premiums 987, 621  16 

Gro08  AM6t8 f82,4M,733  87 

DEDUCT  ASSETS  NOT  ADMITTED 

Agenta'  debit  balances,  gross $16, 360  37 

Bills  reoeiTftble 100  07 

Overdue    and   accrued    interest    on    bonds    in 

default   67,707  60 

Total   83,248  84 


Total  Admitted  Assets $82,381,485  03 


LIABILITIES,  SUBPLUS  AND  OTHBB  FUNDS 

Net  preeent  value  of  all  policies  "  paid  for  "  and  in  force  on 
December  31,  1018,  as  computed  by  company  on  following 
tables  of  mortality  and  rates  of  interest,  viz.: 
Actuaries'  table  at  4%  on  all  issues  prior  to 
April  1,  1882,  and  on  aU  issues  in  exchange 

tlMrefor $10,027,217  00 

American    experience   table   at 

3%  on  all  other  issues $62,231,631 

Same    for    reversionary    addi- 
tions   66,584 

-: 62,207, 116  00 

Supplementary    agreements    by    special    table 

based  on  compcmy's  expense 16, 632  60 

Extra  reserve  for  war  risks 18, 747  26 

Extra  reserve  for  substandard  risks 1, 262  00 

Net  present  value  of  annuities  (including  those 
m  reduction  of  premiiuns)    on  following 
tables  and  rates  of  interest,  viz: 
MeCUntock,  8^%   660,103  20 

•Net  reserve  (paid-for  basis) $72, 030, 167  14 

Extra   reserve   for   total   and   permanent   disability   benefits 
included  in  life  policies 26, 041  83 

Present  value  of  amounts  not  due   on  supplementary  con- 
tracts not  involving  life  contingencies 648, 162  00 

Present  value  of  amounts  incurred  not  due  for  total  and  per- 
manent disability  benefits 206  70 

Liability  on  policies  cancelled  on  which  a  surrender  value  may 
be  demanded   40,480  00 

Claims  for  death  losses  due  and  unpaid $20, 611  64 

Ckims  for  death  losses  in  process  of  adjust- 
ment or  adjusted  and  not  due 122,  867  00 

Claims   for  death  losses  reported,  no  proofs 

received 242,650  00 


*  Met  leserre  as  conpnted  by  Connecttcat  Insiuance  department,  paid-for  »asls, 
I7M0MHL 
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Reserve  for  net  death  loeses  incurred  but  un- 
reported             185*000  00 

Claims  for  matured  endowments  due  and 
unpaid  1, 673  80 

Claims  for  death  losses  and  other  policy 
claims  resisted   3, 000  00 

Annuity  claims  involying  life  contingencies 
due  and  unpaid 2,622  30 

Total  policy  claims 687, 123  83 

Due  and  unpaid  on  supplementary  contracts 
not  involving  life  contingencies  2, 974  63 

Dividends  left  with  company  to  accumulate  at  interest  and 
accrued  interest  tiiereon 2, 173,070  40 

Premiums  paid  in  advance,  including  surrender  values  so 
applied 99,989  18 

Unearned  interest  and  rent  paid  in  advance 112, 919  84 

Commissions  to  agents,  due  or  accrued 11 ,  744  36 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or 
accrued  2, 600  00 

Medical  examiner's  fees,  $16,686;  legal  fees,  $1,807.17;  in- 
spection of  risks,  $1,469.64  due  or  accrued 18, 861  71 

Estmiated  amount  of  taxes  hereafter  payable  based  on  busi- 
ness of  year  of  this  statement 376, 000  00 

Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums            168, 966  16 

Reserve  account  of  dividends  to  be  declared  on  or  apportioned 
to  annual  dividend  policies  payable  to  policyholders  to  and 
including  December  31,  1919 1,820,000  00 

Surrender  values  credited 3, 665  20 

Suspense: 

Unapplied  payments  on  land  contract 4, 468  60 

Unapplied  payments  on  liberty  loan  subscriptions 10, 672  60 

Unassigned  funds  (surplus) 3, 366,603  96 

Total    f82,381,4fiG  03 
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BU^NBSS  IN  THE  STATE  OF  NEW  YORK 

Nnsiber 


In  force  December  81,  1917. 
Issued  during  year 


lS,2a» 
2,086 


Totals    

Ceased  to  be  in  force  during  year. 


20,260 
1,40G 


in  force  December  81,  1018. 


Losses  and  claims: 
Uni>aid  December  81,  1017. 
Incurred  during  year 


18 
865 


Totals     

Settled  during  year  in  full. 


883 
852 


Unpaid  December  81,  1018 

Premiums  collected,  without  deduction. 


81 


f 


Gain  and  Loss  Exhibit 

INSUEtANCE  EXHIBIT 

RumnNo  Expuri 

Qtom  pcemioina  noehred  during 
the  year 10,108,620  28 

Deduct  cron  unooUeoted  sad  d»- 
fened  premiumB  of  the  previous 
year  (exoluding  premiums  for 
disabiUty  benatsr 1,167,704  09 

Balanoe $7,035,015  54 

Add  grofls  mioollected  and  d»- 
fened  premiums  Deoember  81, 
1018 1,284,526  48 

Total 89,170,442  02 

Deduct  gross  premiums  paid  in 
advanoe  Deoember  31, 1018. .. .  00 ,  089  18 

Balaaee $0,070,452  84 

Add  gross  premiums  paid  in  ad- 
▼ance  December  81  of  previous 

104,531  34 


Gain  in 
surplus 


Gross  premiums  of  the  srear $0,174,084  18 

Deduct  net  pr«niums  on  the  same.    7,529,663  18 

Tioading  on  gross  premiums  of  the 
K  year  (ayeraging  17.03  per  cent. 

"  of  the  gross  premiums} 

Insurance  espensea   paid  during 

theyear VTT. $1,777,201  55 

Deduct  insurance  expenses  unpaid 

December  31  of  previous  year 

Onduding  $283,540.04  loading 

on  uncoUected  and  deferred  pre- 
'  miums) 612.113  03 

"^    Balanoe $1,165,087  62 

Add  insurance   expenses   unpaid         -*  « 

December  31.  1918  (indudSi        "^  ^  "'  '  "' 

$246,905.32  loading  on  unool- 

leoted  and  deferred  premiums) . 

Insurance^exiMnses  incurred  dur- 
V  ingthejrear 


$1,645,321  00 


653.761  30 


1.818.840  01 


Loss  from  loading . 


Interest,  dividends  and  rents  re- 
^  ceived  during  the  year  Qbbb 
^  $15,784.82     amortisation     and 

'  plus  $12,128.07  accrual) $3,888,269  20 

Deduct  interest  and  rents  due  and 
pt  accrued  December  31  of  previ- 
f  ousyear 1,659.422  25 

■I        Balance $2,228,846  95 


Amount 

$64,246,819 
6,856,254 

$60,103,073 
4,180.700 


18,774       $65,018,878 


$58,626 
1,172,412 

$1,280,038 
1,171.111 

$50,827 

$1,786,046 


m 
surplus 


$173,528  01 
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Add  iAt«rett  tnd  rants  du«  and  Qainin  Loain 

Moniad  DcoMnbor  31. 1918 $1 .700.666  81  mapim  mirpliiB 

Total 13,020.418  76 

Deduct  interatt  and  rants  paid  in 
adranoe  December  31. 1018 112,010  84 

Balance $3,816,403  03 

Add  interast  and  rents  paid  in  ad- 
▼anoe  December  31  of  previous 
year 115,850  68 


Interest  earned  during  the  year ...  $8»081 1868  55 

Investment  expenses  paid  during 
the  year 8208.574  88 

Deduct  inTeetment  expenses  un- 
paid Deoember  31  ot  previous 
year 1,250  00 

Balance 8207,324  88 

Add  investment  expenses  unpdd 
December  31, 1018 1 ,250  00 

Investment  expenses  incurred  dur- 
ing the  year 208,574  88 

Net  income  from  investments. . . .  $8,688,278  67 

Interest  required  to  maintain  re- 

2,423.480  00 


Qain  from  interest $1,200,708  67 

MOXTAUTT 

Expeeted  mortality  on  net  amount 
at  riak $3. 102,588  00 

Death  loas«i  paid  durinc  the  year.  $5,805,723  01 

Deduet  death  loesee  unpaid  De- 
cember 31  of  previous  year 800,208  88 

Balance $4,906,514  10 

Add  death  losses  unpaid  Decem- 
ber 81, 1018 588.027  64 

Death  losses  incurred  during  the 

jrear,  including  the  commuted 

value  of  instalment  death  losses.  85,570,541  83 
Deduet  terminal  reserves  released 

by  death  of  insured 2.704.125  00 

Actual  mortality  on  net  amount 
atrkk 2,785.416  88 

Qain  from  mortality 407,116  17 

Amfuims 

Expected  disbursements  to  annui- 
tants   $47,072  01 

Deduct  reserves  expeeted  to  be 
leleaeedby  death 14.261  00 

Net   expeeted   disbursemoits   to 

annuitants $32,811  01 

Actual  annuity  daims  incurred .. .        $43,650  54 
Deduet  leeeives  released  by  death 

of  annuitanta  and  lapee 0,204  85 

Net  actual  annuity  daims  incurred  84,864  60 

Loss  from  annuities 1 ,558  68 


Tenninal  reserves  on  policies  and 
additions  surrendered  for  cash 
value  during  the  year $1,003,200  00 

Deduet  amount  paid  on  the  same.     1,036.805  60 

m^  

Gain  during  the  year  on  said  poll-  '^9    d| 

Vdes  surrendered  for  cash '~'  ■!  $56,403  31 

Terminal  reservee  on  policies  on  ""^Y) 

Vaceonnt  of  which 'extended  in-  *^'^ 

ranianee  waa  granted  during  the  **"^ 

"year $82,543  00 
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Deduct  indebtedneaa  and  initial 
on  nid  extended  insur- 


Gainin  Loain 

nirploa  suipluB 


27,609  00 


Gain  during  the  jrear  on  extended 
inauranoe 4,934  00 

Terminal  reeervee  on  policieB  e>- 
ohanced  duiins  the  year  for  or 
beoomuff  paid-up  insixranoe. . . .      $132, 567  00 

Deduct  indebtedneee  and  initial 
leeenree  on  said  paid-up  insur- 
ance          124,200  00 

Gain  durins  the  year  on  said  paid- 
up  ineurance 8,357  00 

Loee  from  ohani^  and  reetonir 
tiona  made  dunns  the  vear. .. .  —4,985  00 

Gain  durinic  the  year  from  re- 
aervm  ttaeaaed  on  lapeed  poli- 
eiee  on  which  no  eaah  value, 
paid-^p  or  extended  inauranoe 

[    wasaUowed 50.315  00 

Total $113,024  81 

Increase  durins  the  year  in  unpaid 
surrender  yalues 1,771  00 

Total  cttin  during  the  year 
from  surraadered  and 
lapsed  policies 111.253  81 

DiriDUTDS 

Dividends  paid  policyholders  in  cash,  $240,845.90; 

left     with     the     company     to     accumulate, 

$384.302.89 $624,648  85 

Dividends  applied  to  pay  renewal  premiums 1,111,611  17 

Dividends  applied  to  purchase  paid-up  additions 

and  annuities 17,288  20 

Total $1,753,548  22 

Deduct  decrease  in  unpaid,  deferred,  apportioned 
and  provisionally  ascerteined  dividends 2,009  50 

Decrease  in  surplus  on  dividend  account 1 ,751,588  72 

SPaOlAL  FUMDS 

Spedal  funds  and  special  reserves  December  81, 

1917 $1,700,000  00 

Special  funds  and  special  reserves  December  81, 

1918 1 ,820,000  00 

Increase  in  special  funds  and  special  reserves  dur- 
ing the  year 120^000  00 

Provtt  and  Lobs  (Exoludino  Invamfmn) 
Carried  to  loss  account 2873 


INVESTMENT  EXHIBIT 

RbalEstatb 

Gains:    Ftoflt  on  sales 4,811  90 

Losses:    Losses  on  sales 7,288  44 

SroOKB  AND  Bonds 
Gains: 

Ptofits  on  sales  or  maturity $258  52 

From  change  in  difference  between  book  and  -^  ^ 

market  ^ue  during  the  year 55,925  00 

Total  gain  carried  in 56,188  62 

:    Losses  on  sales  or  maturity 2,447  55 

from  assete  not  admitted 82»078  66 
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MlBCBLLAMDOUB 


Net  fain  on  account  of  total  and  permanent  dirar 
bibty  benefits  or  additional  accidental  death 
ben^te  included  in  life  polunes 

Error  in  reeerre 

Balance  unaccounted  for 

Total  gains  and  lonea  in  aurj^ua  during  the 
year 

SUBPLUS 

Surplus  December  81.  1917 <3, 666,131  64 

Surplus  December  31, 1918 3,366,603  96 

Deerease  in  surplus 

Totals 


Gain  in 
surplus 

3,083  28 


Loss  in 
surplus 


4.168  00 
19,762  66 


$1,791,746  85  $2,102,374  43 


310,627  68 


$2,102,874  43  $2,102,374  43 


General  Interrogatories  Regarding  Gain  and  Lots  Sachibit 

Q.  Does  the  company  Tslue  on  the  fuU  level  premium  rescrys  ssrstem,  the  preliminary  term,  the 
nujdified  prdiminary  tenn  or  the  select  and  ultimate  basis? 

A.  Full  level  premium  reserve  ^rstem. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  polieiesT 

A.  Yes. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  polidesT 

A.  Only  participating. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  buifinees  respectively. 

A.  No  deferred  dividend  business;  $282,437,762.60  annual  dividend  busineBs;  $2,514,826  non- 
partidpating  businees;  $168,845  with  post-mortem  dividend  only. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 

SCHXDULI  ShOWINO  PrBMIUMS,  MaBQINS  and  EXPrnVBIS  rOB  THS  FlBST  YlAR  ov  ImuRANoa 

(See  New  York  Insurance  Iaw,  section  97  as  amended,  and  section  103.  subdivision  11) 
Total  first  year's  premiums $922,974  73 

Margins  on  businees  issued  and  paid  for  in  1918  and  in  force 
December  31. 1918: 
Loadings  on  first  year's  premiums  actually  collected  in  1918  on 

business  in  force  December  31,  1918 $195,663  66 

Deduct  loadings  on  instalments  ol  fint  year's  premiums  deferred  or 

dn»«nd-unreported  December  31. 1917 25,607  49 

Balance $170,156  17 

Add  loading*  on  instalments  of  first  year's  premiums  deferred  or 
due-and-unreported  December  31. 1918 28.415  43 

Total  loadings $198 ,  571  60 

MmtaHty  gains  (by  **  Sdeot  and  TTltimate  "  method)  on  policies  issued  and  paid 

for  in  1918  on  business  in  force  December  31. 1918 308.065  20 

Total  margins  on  business  issued  and  paid  for  in  1918 $506,686  80 

Bi&txgins  on  paid-for  business  issued  and  terminated  in  1918: 
Fun  gross  premiums  received,  $8,432  (induding  $1,365  loading),  lees  the  net  ocet  of 

insurance  at  select  rates  for  time  the  policy  was  in  force 6,693  00 

Total  margins $513,329  80 

Commissions  on  first  year's  premiums  actually  disbursed  in  1918. .      $390,358  27 

Deduct  commiseions  reported  as  to  be  paid  on  instalments  of  first 
year's  premiums  deferred  or  due^nd-imreported  December  31, 
1917 46,935  32 

Balance $343,422  95 

Add  commissions  to  be  paid  on  instalments  of  first  year's  premiums 

deferred  or-4ue-aad-unreported,  December  31,  1918 56,268  62 

Total  first  year's  commissions $399,601  57 

Oompcnsntion  not  paid  by  commission  for  services  in  obtaining  new  insunnoe  (ez- 

durive  ol  snlariiiB  paid  m  good  faith  for  agency  supervision) 14,909  90 


490     CoNN»CTiouT  Mutual  Life  Insurance  Company     [1918 


Medioal  ezaminatioiis  and  inspectioDs  of  propoBed 

Actual  disbuxvements  on  this  account  in  1918 $85,900  95 

Deduct  amounts  reported  aa  incurred  but  unpaid  on  thia  account 

Deoamber  31, 1917 13 .  759  60 

Balance $52,141  26 

Add  amounts  inooned  but  unpaid  on  thia  account  December  31, 

1918 17,054  54 

Total  medical  and  inspection  fees 60. 195  80 

Total  ezpensea  chargeable  to  the  procurement  of  new  business  as  specified  in 
section  97  (as  amended).  New  York  Inaurance  Iaw $483,797  36 

Excess  of  maisins  over  ezpensea $29,632  44 

PBBUItTlIS,  MaJUHIIB  AMD  EXPBRBBB  VOB  TKS  Ck>MPAlfT*a  TOTAL  BuaiWl— 

Total  premiums  of  the  year $9,174,984  18 

Total  loadings  (excess  of  gross  premiums  over  net  premiums  by  standards  adopted 

by  the  company  under  section  84)  on  premiums  of  the  year $1,045,821  00 

Mortality  gaina  as  per  Fart  I  of  this  schedule 313,303  20 

Total  margins  allowed  by  section  07  (as  amended) ,  New  York  Insurance  Iaw.  $1 ,  958*714  20 
Total  expenses  incurred  by  the  company  in  1918  (including  total 

first  year's  expenses  as  shown  in  Part  I  of  this  8<uiedule) $2,117,423  89 

Deduct  actual  mvestment  expenses  (not  exceeding  i  of  one  per 

cent,  of  mean  invested  assets )  plus  taxes  on  real  estate  and  otner 

outlays  exclusively  in  connection  with  real  estate,  $298,574.88;  all 

other  taxes,  $345.108.72 643,683  60 

Total  insurance  expenses  for  1918  directly  paid  or  incurred  by  the  company .     1 ,473, 740  20 
Excess  of  total  margins  over  total  insurance  expenses $484,973  91 


BrmatAit  Dapoair  Sohbduls  Showinq  Dspoarrs  on  iNvaBrmiiTs  Nor  Hxld  vor  ths  Pbotbc. 

TioN  OF  All  tbx  PoucTBOLDaRS  or  ths  Compant 


StATI  OB  COTTHTBT 

Amortised 
value  of 
deposit 

Tiiahilitieain 

such  State  or 

country 

Canada 

$112,702  90 
10.819  00 

$425,743 

Virgin«i^.        , 

267,132 

Total 

$123,521  90 

$682,875 

BCBXDULB  OF  RbAL  EbTATB  OwNBD,  ClASSIUXD  BT  SrATBS 


Statb 

Market  value 

Connecticut. 

$1,750,000  00 

Illinois X     .                  .                  ,       X 

144,471  14 

Missouri 

318.530  20 

Indiana ^   ......  x  x .  ^  ^  * .. .    ......   ..... .   ........   ..... 

15,887  97 

Ohio ..]..],]]]\]\]]\]\]]]]]]]\,\.],\]\\\\\^,\.\\,]\.\\,],. 

3,286  03 

AAinnesota  •••••••■..•. ■- 

45,485  50 

$2,277,669  98 
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SCHKDULB  OF  MOBTOAtai  OWIOD,  ClAAUVIBD  BT  StATK 


Statb 


llHw/iit 

ladii 

Ohio 

Iow». ..... 

N«bnwln.. 

Omneetlout 
ineaota 
eooain 

Total 


Amount  of 

principal 

unpaid 


|3,473.4M  M 

9,873,669  84 

6.489,748  81 

2.498,486  00 

14,666,380  00 

1,662,300  00 

7,300  00 

249,170  00 

160,000  00 

$38,069,418  19 


8CRIDULI  or  BOITDS  AND  STOCKS   OWNW) 


Bbok  Talna 

19S6    6a 49,46100 

Canada  S-yr  notes  in»  6t 4»,6»  OO 

Pnoich  Rapublle  tamp  t-jr  oonr  1019  6Hs  99,160  OO 

U  K  of  Ot  Brit  ft  In  oonr  In  1919  6H«  M,969  00 
U  K  oC  Ot  Brit  ft  Ira  and  Francb  Rep 

loan  1990  6s 96.97100 

U  a  1st  Ub  loan  1947  9%s 900  00 

U  8  ist  Ldb  loan  oonr  1947  4^ l.SOO  00 

U  8  lat  Ub  loan  coot  1947  4Ks 900,000  00 

U  8  Snd  Ub  loan  coot  1942  4)4b (760,000  00 

(     1,060  00 

n  8  tad  Ub  loan  1949  ^ 180  00 

U  8  tad  Ub  loan  1942  4)4s 6,960  00 

U  8  9rd  Ub  loan  192S  4^ fl.600.000  00 

I  660  00 

U  8  9id  Ub  loan  19M  4^s 7.960  00 

U   8  401  Ub  loan  1918  4Hs 1,760,000  00 

U  8  4th  Ub  loan  199S  i%» 126,000  OO 

U  8  4Ui  Ub  loan  1929  4^ 14.160  00 

n  8  of  Maxloo  cat  loan  1999  1944  6s....  77,600  00 

Brldfaport  Conn  Isolat  hosplUl  1911  4^  10,000  00 

savor  eonst  1911  4^s....  19.000  00 

rer  const  19tt  4Hs....  14,000  00 

r  eonst  1999  4^....  4.000  00 

park  1912  4^s 9,000  00 

parlr  1919  4^ 9.000  00 

street    1991    4^ 7.0OO  00 

street    19tt   4^ 14,000  00 

pnb  clinic  Mdt  1911  4^if  6.000  00 

pob  clinic  bld«  1911  4^9  6,000  00 

school   1912  4^8 12,000  00 

Cailforala  sUta  highway  1999  4M^ ^  07.677  00 

ClnelBBatl   O   deflelency    1919   6s 102.909  00 

CUfeland  O  water  1962-69  6s 20.940  00 

strsat   1962-69   6s 20.960  00 

Greenwich  Conn  town  of  rfdv  1919-40  4H8  109.000  00 

Hamilton  Pro  of  Ont  Can  deb  1929-26  4Hb  71,491  00 

HartArd  Conn  add  water  sap  1941  4s. . . .  100,000  00 

Um  Angeles  Cai  harbor  Imp  1999  4Hs....  14.614  00 

water  wortcs  1911  4^...  9.679  00 

elee  plant  1911   4^ 24.  Ill  00 

SCarUm  0  rfdg  ft  etrset  1929  6Hs 10.207  00 

rfdg  ft  street  1924  6Hs 10.226  00 

rfdg  ft  street  1924  6^ 10.246  00 

rfdff  ft  street  1996  6Hs 10.291  OO 

rfdg  ft  street  1929  6%s 10.299  00 

MoatrBsI  Can  corporation  1926  4s 100,012  00 

Now  Tortc  N  T  eorpomte  19CT  AM* 415. 682  00 

Ont  ProT  of  can  deb  1920  6i 75.169  00 

Oraurn  State  highway    1919  4s 9.186  00 

highway  1924  4s 12.018  00 

highway   1989  4s 11.668  00 

highway  1919  4s 11,696  00 

highway  1994  4s 2.769  00 


Par  Taloa 

60.000 

60,000 

100.000 

100,000 

100,000 
900 

1,900 

900,000 

760.000 

1,060 

160 

6,960 

1.60O.0OO 

660 

7.960 

1.760.000 

126,000 

14.160 

166.200 

10,000 

19,000 

14.000 

4.000 

8.000 

9.000 

7.000 

14.000 

6,000 

6.000 

12.000 

100.000 

100.000 

20.000 

20.000 

109,000 

75,000 

100. OOO 

16.000 

10.000 

26,000 

10.000 

10. 000 

10.000 

10,000 

10.000 

100.000 

400.000 

75.000 

9.600 

12.600 

12.500 

12.600 

9.000 


Market  valna 

49,600 

49,600 

106,000 

102,000 

97,000 

900 

1,900 

900,000 

760,000 

1,060 

160 

6,960 

1,800,000 

660 

7,980 

1,760.000 

126,000 

14.160 

106.616 

10,000 

11,000 

11,960 

9,960 

7,920 

7,920 

7.000 

11.960 

6,000 

4.960 

11,990 

102,000 

109.000 

22.200 

22,200 

111.180 

71.260 

97.000 

15.000 

10.000 

25.000 

10.500 

10,500 

10,500 

10.600 

10,700 

92.000 

420,000 

74.260 

9,810 

12.860 

12.000 

12.000 

2.880 


Aaiortlsad 
▼alua 

49,469  00 

49,619  00 
99,660  00 
99,962  00 

96,671  00 

900  00 

1,900  00 

900,000  00 

760,000  00 

1,060  00 

160  00 

6,960  00 

1,600,000  00 

660  OO 

7,960  00 

1,760,000  00 

126,000  00 

14,160  00 

106.686  00 

10,000  00 

19,000  00 

14,000  00 

4,000  00 

8,000  00 

8.000  00 

7.O0O  00 

14.000  00 

6,000  00 

6.000  00 

12.000  00 

97.677  00 

102.906  00 

20.940  00 

20.860  00 

109.000  00 

71.491  00 

100,000  00 

14.584  00 

9.679  00 

24.981  00 

10.207  00 

10.226  00 

iO.246  00 

10.281  00 

10,299  00 

100.012  00 

416,682  00 

78.169  00 

9,186  00 

12.018  00 

11.668  00 

11.686  00 

2.768  00 
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Bonds:  Book  ralue 

Quebec   Canada   deb   1920   5a 76,1(K  00 

Richmond  Va  rfdg  1938  4b 10,819  00 

SeatUe  Wash  park  1927  4> 46,927  00 

Spokane  Wash  water  works  1985  4^....  44.214  00 

bridge  const  &  rep  1984  4Ha  8,848  00 

Btamforfl  Conn   serial  fdg  1910  4V6b 11.000  00 

Mrial  fdg  1920  4Ha 11,000  00 

aerial  fdg  1921  4^* 8,000  00 

serial  fdg  1022  4)^ 11,000  00 

serial  fdg  1928  4)^ U, 000  00 

serial  fdg  1924  4)^ U.  000  00 

serial  fdg  1925  4)48 11.000  00 

serial  fdg  1928  4)48 11,000  00 

serUl  fdg  1927  4V48 11,000  00 

serial  fdg  1928  4V48 U,  000  00 

serial  fdg  1929  4\4> 8,000  00 

serial   fdg  19S0  4H8 9,000  00 

Toronto  Pn>  of  Ont  Can  1948  4a 14.101  00 

gen  con  loan  deb 

1949   4^ 68,684  OO 

Wateibury  Conn  high  school  1980  4)4e....  10,000  00 

high  school  1940  4%s....  5,000  00 

sewerage   1984   4Hs 7, 000  00 

sewerage    1987    4^ 8,000  00 

At  Coast  Line  R  R  1st  cons  mort  1952  48  882,484  00 

Bait  &  Ohio  R  R  8  W  dly  1925  8)^....  285,728  00 

Boston  &  Maine  R  R  1929  4%s 187,500  00 

Bnr  Ced  Rap  ft  N  R   R  con  1st  mortg 

19U    6s 108,976  00 

Oed  Rap  I  F  ft  N  W  R  iBt  mtg  1921  6e  50,971  00 

Gent  P  R  R  1st  rfdg  mort  1949  4s 896.108  00 

Gen  U  Depot  ft  R7  Cin  1st  mort  1940  4^8  250,000  00 

C^ke  ft  O  Ry  1st  eons  mort  1989  6s 663.647  00 

gen  mortg  1992  4V&8 215.066  00 

1st  cons   mort  1989   4b 506.28100 

Chi  ft  Brie  R  R  Ist  mort  1962  58 542.219  00 

Chi  Rift  Fao  Rjr  gen  mor  reg  1968  4s  618.281  00 

Chi  St  Ij  ft  N  Or  R  R  1951  6s 614.862  00 

Chi  ft  W  Ind  R  R  gen  mort  1932  68....  417.245  00 

cons  mort  1962  4s....  292.760  00 

G  C  C  ft  St  L  Rsr  gen  mort  1998  4b 725.474  00 

1st  ool  tr  mtg  1990  48  648,008  00 

Ist   mort   1940   4s 114,029  00 

East  Ry  of  Minn  No  div  let  mort  1948  48  682  827  00 

Elgin  Jollet  ft  B  Ry   1st  mort  1941  6b..  524.488  00 

Erie  R  R  prior  Hen  1st  con  mort  1996  4s  1.180,442  00 

Pa  coll  1951  48 888,412  00 

Gt  North  Ry  ool  tr  notes  1920  58 198.817  00 

Hartford  St  Ry  Ist  mort  1980  4e 268,900  00 

Hocking  Val  R  R  ist  cons  mort  1999  4^s  259,161  00 
niinots  Central  R  R  1st  mort  Springfield 

dlT     1961    8H8 496.888  00 

L  S  ft  Mich  South  Ry  deb  1981  4« 287.687  00 

Lehigh  Val  R  R  cons  mort  6s 66.486  00 

gen  cons  mort  2008  48..  296,284  00 

Lehigh  Val  Ter  R  R  Ist  mort  1941  Ss..  758.216  00 

Louis  ft  Nash  R  R  Pad  ft  M  dly  1946  48  244.624  00 

Manhattan  Ry   cons  mort  1990  48 696. 698  00 

Mich  Cent  R  R  deb  1929  4s 286.656  00 

Minn  ft  St  Louis  R  R  Ist  ft  rfdg  mort 

1949    48 688.84000 

Na«h  Chat  ft  St  L  Ry  Ist  con  mort  1928  68  166.697  00 

New  England  R  R  1945  48 99.919  00 

N  T  C  R  R  cons  mortg  1998  4s 89.710  00 

N  T  ft  Greenwood  Lake  Ry  1946  58 804.828  00 

N  T  Lack  ft  West  Ry  ter  ft  imp  1928  4s  101.779  00 

N  T  N  H  ft  Hart  R  R  cony  deb  1948  6s  708.608  00 

Nor  Ter  ft  Trans  Co  erm  Ist  mort  1948  58  108.818  00 

Nor  ft  West  Ry  1st  cons  mort  1996  4s..  81,868  00 

Nor  Pao  Ry  prior  Hen  ft  land  1997  4s....  460.460  00 

St  P  Dul   dly     1996  48 601,012  00 

Nor  Paclfic-^t  Nor  Joint  C  B  ft  Q  coll 

1921    4b 500,296  00 

Odg  ft  Lake  Cham  Ry  1st  mort  1948  48..  260.000  00 

Pere  Marquette  Ry  let  mortg  sr  B  1966  4s  61.189  00 

1st  mortg  sr  A  1956  Gs  8,886  00 

Phlla  ft  Read  Ry  1941  Gs 808.06100 

Imp  mort  1847  4s 101,014  00 


Par  yalue   Market  yalue 


75.000 
11,000 
50,000 
46,000 

4.000 
U,000 
U.0OO 

8,000 
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11,000 
11.000 
U,000 
11,000 
11,000 

6,000 
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14,650 

75,000 

10,000 

5,000 

7,000 

8,000 

800,000 

800,000 

250,000 

100,000 
60,000 
400,000 
260.000 
600.000 
200.000 
600.000 
600.000 
600,000 
600.000 
881.000 
800.000 
700.000 
600.000 
120.000 
600.000 
600.000 
1,260.000 
260.000 
200.000 
260.000 
860.000 

600.000 
250.000 
47,000 
800.000 
760.000 
250.000 
750,000 
800,000 

600,000 
147,000 
100.000 
100.000 
800.000 
100.000 
544.000 
100.000 
88.000 
600.000 
600,000 

500.000 
860,000 
88.600 
9.400 
500,000 
M0,000 


74.2S0 
10,460 
48,600 
46,000 

4,000 
U.00O 
11,000 

8,000 

u,uo 

11.110 
U.UO 
U.110 
U,110 
U,110 
U,110 
6,060 
9.080 
11,208 

68,000 

10.100 

6,100 

7,070 

8,180 

270,000 

264,000 

220,000 

98,000 

48,000 

886.000 

860.000 
624.000 
170,000 
890.000 
610.000 
410,000 
606,000 
400.050 
210.000 
504.000 
474.000 
98,600 
480.000 
610,060 
176.000 
116,000 
186.000 
885.000 
116,000 


>.000 
187.500 
68.760 
267.000 
796.000 
210.000 
687.600 
265.000 

818.000 

161.410 

78.000 

80.000 

288.000 

96,000 

588,120 

90.000 

29.700 

446.000 

616,000 

480.000 
165,000 
69.400 
8.866 
686.000 
180.000 


Talae 

76.104  00 
10.819  00 
4S.tI7  00 
44,814  00 

t.848  00 
U.  000  00 
11.000  00 

8,000  60 
U.0Q0  60 
11.000  60 
11.000  60 
11.000  00 
U.000  60 
U.  000  60 
U.O0O0O 

8,000  06 

8.000  00 
14.10L  00 


,,-.00 

10.00000 

6.000  00 

T.OOOOO 

8.000  00 

188,484  00 

186,718  00 

ttO.000  00 

106.876  00 
60,87100 
886.108  00 
860,000  00 
068,647  00 
115.086  00 
608.18100 
641,818  00 
618.88100 

614.888  00 
417.S4S00 
881.788  00 
786,474  00 
648.008  00 

114. 889  06 
681.8n00 
686,488  00 

1.180i448  00 
188.41100 
188.817  00 
V8.800  00 
00 


488.888  00 

187.687  00 
68.788  06 
1M.184  00 
758.818  00 
844. 884  00 
00 
00 


81S.O00  00 

188,887  00 

88.818  00 

88.710  00 

804.8K  00 

101.778  00 

708,808  00 

108,818  00 

81.888  00 

460.480  00 

601.018  00 

500.S8  00 

860.000  00 

61,186  00 

8.888  00 
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.014  00 
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Book  ntlue 

BcAdlns  Go  Jeraoy  Cont  ooU  IKl  4i....  a2.0e»  00 

Sa^aiiBAh  Union  Stotlon  U6t  4i.... 646,18100 

Southern  Ry  1st  cons  mortff  1M4  fis 364.904  00 

8t  L  dlT  Ist  mort  1961  4s  l,2t4.»l  00 
Union  Fac  R  R  1st  mort  rmtlrosd  &  land 

sraat  1947   4s 4S9.S4S  00 

YaadalU  R  R  eons  mort  sr  A  1966  4s..  102.870  00 

WabMh  R  R  1st  cons  mortg  19M  6s 169,616  00 

Wast  Jeney  A  8«s  Shors  R  R  1st  oons 

mts    1916    4s 101.97S00 

WBlmar  ft  Slonz  P  R  R  1st  mort  1988  6s  108.876  00 

Amerlcnn  Tel  ft  Tel  Go  1989  4s 98.896  00 

Oeoenl  Kl  Go  temp  S-yr  notes  1930  6b..  800.779  00 

Lone  Dock  Go  oons  mort  1936  6b 866,448  00 

New  Knc  Tel  ft  Tel  Go  1988  8s 61.106  00 

N  T  Dock  Go  1st  mortff  1961  4s 880.000  00 

N  T  Telephone  Go  1989  4)4" 74.04100 


Stocks: 

2838    N  T  N  H  ft  Hartford  R  R 69.840  00 

750    Conn  Tr  ft  Safe  D  Co  Hartford....  76.000  00 

180    Pint  Nat  Bank   Hartford 18.000  00 

294    Phoenix    National    Bank    Hartford..  40.710  00 

40    State  Bank  ft  Tmet  Go  Hartford..  4,196  00 

S3D0    New  York  Dock  Co  pref 166,000  00 

TOUl 839.849,080  88 


Far  ralne   ] 

Ibiketvaltto 

Taluo 

886.000 

811.600 

382.069  00 

640.000 

469.000 

646.861  00 

800.000 

894.000 

864.904  OO 

1.860.000 

960.000 

1.384.821  00 

600,000 

460.000 

489.843  00 

100.000 

84,000 

108.870  60 

160,000 

160.000 

169.61S00 

100.000 

98.000 

10L.S7I00 

170.000 

176.100 

198,876  06 

100.000 

80.000 

98.896  00 

800,000 

300.000 

300,779  00 

886,000 

871.640 

866.448  00 

60,000 

48.600 

61.106  00 

880,000 

844.300 

880.000  00 

76.000 

66.760 

74.041  00 

Market 

Vatae 

888.800 

88,464 

88.464  60 

75.000 

878.760 

878.760  00 

18.000 

37.960 

87.960  00 

29.400 

66.678 

69,678  00 

4,000 

14.600 

14.600  60 

880.000 

168.400 

168.400  00 

839.473,750    826.887.787  829.416.688  00 
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THE  FIDELITY  MUTUAL  LIFE  INSURANCE 

COMPANY 


112  NORTH  BROAD  STREET,  PHILADELPHIA,  PA. 

[Incorporated   1878;   commenced  buslnees   1879] 
WALTER  Lb  MAR  TALBOT,  President  CHAS.  O.  HODGE,  Secretary 

INCOBfE 

First  year's  premiums,  without  deduction,  less 
$17,993.65  reinsurance $723,254  31 

Surrender  values  applied  to  pay  first  year's 
premiums   1, 831  23 

First  year's  premiums  on  original  policies      $725,085  54 

Dividends  applied  to  purchase  paid-up  addi- 
tions  and  annuities 40, 867  97 

Consideration  for  original  annuities  involving 
life  contingencies  8, 474  67 

Consideration  for  supplementary  contracts  in- 
volving life  contingencies 1, 690  39 

New  premiums   $776, 118  57 

Renewal  premiums,  without  deduction,  less 
$16,509.83  reinsurance $4, 242, 396  59 

Dividends  applied  to  pay  renewal  premiums . .         355,  896  16 

Dividends  applied  to  shorten  the  endowment 
or  premium  paying  period 79, 717  10 

Surrender  values  applied  to  pay  renewal  pre- 
miums     7, 156  22 

Renewal  premiums  for  deferred  annuities 7,469  27 

Renewal  premiums 4, 692, 635  34 

Extra  premiums  for  total  and  permanent  disability  benefits, 
$91,937.33;  for  additional  accidental  death  benefits,  $5,477, 
included  in  life  policies 97, 414  33 

Premium  income $5, 566, 168  24 

Premiums  reported  during  year  on  U.  S.  monthly  difference 
lists  to  war  risk  insurance  bureau  in  accordance  with  soldiers 

and  sailors'  civil  relief  act 707  79 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies   51, 782  34 

Dividends  left  with  company  to  accumulate  at  interest 34, 083  17 

Interest: 

Mortgage  loans  $865, 526  15 

Collateral  loans   2, 642  97  __ 

Bonds  and  stocks 460, 364  31 

Premium  notes,  policy  loans  or  liens 392, 397  87 

On  deposits   13, 504  35 

From   other   sources 20, 450  89 


Total   1, 764, 886  54 
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Rent    112,«01  74 

From  sale  of  Portland,  Ore.  property  previouBly  charsed  off. .  1,200  00 
From  fire  inBuraiioe  policy  of  Portland,  Ora  proper^  previ- 

oualy  charged  off 400  00 

Borrowed  money  (groee) 075, 000  00 

Grose  profit  on  sale  or  maturity  of  ledger  assets, 
vis.: 

Beal  estate $705  18 

Bonds    169  76 


874  94 


Orost  mortaae^  5y  adju»iment,  in  booJb  value  of  ledger  anete, 
via,: 
Bonds  (including  98,906.98  for  accrual  of  discount) 8,906  98 


Total  Income   f8,506,611  74 

Ledger  Assets,  December  SI,  1917 34,257,176  69 

Total    f49,763,768  43 

DISBURSBMENTS 

Death  claims,  $2,177,647.02;  additions, 
$30,489.66    $2,208,136  68 

Matured  endowments,  $304,783.10;  additicms, 
$953.50    305,736  60 

Total  and  permanent  disability:  premiums 
waived  during  year,  $1,641.66;  payments 
to  policyholders  during  year,  $102.08 1,  743  74 

Net  losses  and  matured  endowmenrte $2, 515, 617  02 

Annuities  involying  life  contingencies 17, 027  34 

Surrender  values: 
P^d  in  cash,  or  applied  in  liquidation  of 

loans  or  notes $1,040, 126  97 

Applied  to  pay  new  premiums,  $1,831.23;  re- 
newals,  #7,156.22 8,987  45 

Total   1. 049, 114  42 

Diyidends: 
Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes $181, 682  55 

Applied  to  pay  renewal  premiums 355, 896  16 

Applied  to  shorten  endowment  or  premium 

paying  period  79, 717  10 

Applied  to  purchase  paid-up  additions  and 

annuities 40,867  97 

Left  with  company  to  accumulate  at  interest         34,083  17 

Total   692,246  95 

{Total  paid  poUcyholdera $4,274,005.73) 

Investigation  and  settlement  of  policy  claims,  including 
$1,728.73  for  legal  expenses 3, 498  36 

Claims  on  supplementary  contracts  not  involving  life  contin- 
gencies    58,  340  86 

Dividends  and  interest  thereon  held  on  deposit  surrendered 
during  year  9,689  36 

Conunissions  to  agents: 

First  year's  premiums,  $302,185.27;  renewals,  $322,585.77..        624,771  04 
Compensation  of  managers  and  agents  not  paid  by  commission 

for  obtaining  new  insurance 1, 375  00 
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Agency  Buperviaion  and  travelmg  ezpaisea  of  supervisorB 10, 084  10 

Branch  office  expenses  and  salaries 130*  126  37 

Medical    examiners'    fees,    $31,171.99;    inspection    of    risks, 

$8,682.80 39,  764  79 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 226,  349  91 

Rent , 73,490  11 

Advertising,   $18,108;    printing,    and   stationery,    $38,229.42; 

postage,  telegraph,  telephone  and  express,  $24,489.24 80, 826  66 

L4[al  expense  6, 174  20 

Furniture,  fixtures  and  aaf es 6, 386  74 

Repairs  and  expenses  on  real  estate 69, 468  34 

Taxes  on  real  estate 29, 709  47 

State  taxes  on  premiums 79, 767  98 

Insurance  department  licenses  and  fees 8,486  39 

All  other  licenses,  fees  and  taxes,  including  $16,628.03  federal 

corporation  tax    30, 300  46 

Miscellaneous,  including  $6,047.79  inyestment  expense; 
$2,112.89  impairment  cards;  $1,148.80  association  life  insur- 
ance presidents;  $1,979.89  meals  for  employees 14,298  87 

Interest  on  borrowed  money 7, 226  00 

Gross  loB8  on  sale  or  maturity  of  ledger  assets, 
▼iz.: 


Real  estate    $4,083  29 

Bonds    101, 683  64 


106, 766  93 


Oro88  decrease,  hy  adjustment,  in  hooh  value  of  ledger  aaaeta, 
vUf,: 

Bonds  (including  $2,971.66  for  amortization  of  premiums) .  2,971  65 

Total  Disbursements   f  5,808,747  82 

Balance  f36,865,Ml  11 


LEDGER  ASSETS 

Book  value  of  real  estate $1,472, 187  31 

Mortgage  loans  16, 066, 106  27 

Ck>llateral  loans 87, 900  00 

Pr^niums  reported  during  year  on  U.  S.  monthly  difference 
lists   to   war   risk    insurance   bureau    in    accordance   with 

soldiers'  and  sailors'  civil  relief  act 707  79 

Loans  on  policies 6, 642,  081  37 

Premium  notes  610, 267  44 

Book  value  of  bonds,  $12,310,848.21;  stocks,  $140,460.60 12,461,308  71 

Gash  in  company's  office 476  63 

Deposits  in  trust  companies  and  banks  not  on  interest 1, 000  00 

Deposits  in  trust  companies  and  banks  on  interest 483, 166  97 

Bills  receivable 26, 783  11 

Agents'  balances,  net 223, 077  61 

Total    f86,865,MI   11 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgage  loans    $270, 924  92 

Bonds    168, 196  49 

Collateral  loans   978  66 

Premium  notes,  policy  loans  or  liens 37,688  06 

Toul Tr7!T77r7!T7!T     477,08712 
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Bents  due  and  accrued 569  41 

Market  yalue  of  real  estate  over  book  value 104, 446  24 

l>ue  from  other  companies  for  losses  or  claims  on  policies  of 

this  company  reinsured 30, 402  00 

New  business  Renewals 

Gross  premiums  due  and  un- 
reported      $4, 636  72  $277. 812  14 

Gross  deferred  premiums....  23,888  10  290,327  84 

Totals    $28, 523  82  $568, 139  98 

Deduct  loading  15,288  77  115, 332  42 

$13,235  05  $452,807  56 


Net  uncollected  and  deferred  premiums 466)  042  61 

Otosb  Assets  f37,944,878  48 

DEDUCT  ABSBTS  NOT  ADMITTED 

Agents'  debit  balances,  gross $242, 372  76 

BiUs  receivable 26,783  11 

Premium  notes,  policy  loans  and  other  policy 
assets  in  excess  of  net  value  and  of  other 
policy  liabilities  on  individual  policies 78, 539  77 

Overdue  and  accrued  interest  on  bonds  in 
default    3, 000  00 

Book  value  over  amortized  value  of  bonds  and 
market  value  of  stocks  and  bonds  not 
amortized 357, 516  56 


Total    708, 212  19 


Total  Admitted  Assets $87,236,066  60 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS 

Net  present  value  of  all  policies  "paid  for"  and  in  force 
December  31,  1918,  as  computed  by  Pennsylvania  insur- 
ance department  on  following  tables  of  mortality  and 
rates  of  interest,  viz.: 

Actuaries'  table  at  4%  on  all  issues  prior  to 
August  1,  1899 $3,237,980  00 

American  experience  table  at 
^Vk%  on  all  issues  since 
August  1,  1899;  except  Amer- 
ican 3%  1914r-1918,  inclusive 
select  and  ultimate  below. . . .  $21, 412, 395  . 

Same  for  reversionary  additions  190, 474 

21,602,869  00 

American  experience  table  at  3%  on  certain 

limited  payment  issues  prior  to  September 

1,  1916,  1914-16  select  and  ultimate 5,896,921  00 

Net   present   value   of   annuities 

(including  those  in  reduction 

of   premiums)    on   following 

tables  and  rates  of  interest, 

viz.: 

McClintodc  3^%  $192,380 

American  3^^ 56, 225 

248, 605  00 


Tdtal  $80, 986, 875  00 
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Deduct  net  value  of  risks  of  tliis  oompany  re- 
insured in  other  solvent  companies 17,935  11 

Net  reserve  (paid-for  basis) $30, 968,439  89 

£ztra  reserve  for  total  and  permanent  disability  benefits, 
$94,025.50;  for  additional  accidental  death  benefits,  $3,236.92, 
included  in  life  policies 97, 262  42 

Present  value  of  amounts  not  due  on  supplmentary  contracts 
not  involving  life  contingencies 403, 196  76 

Present  value  of  amoxmts  incurred  not  due  for  total  and  per- 
manent disability  benefits 8,  741  00 

Liability  on  policies  cancelled  on  which  a  surrender  value 
may  be  demanded 13, 269  68 

Claims  for  death  losses  in  process  of  adjust- 
ment            $77,775  90 

Claims  for  death  lossess  reported,  no  proofs 
received 291, 286  21 

Keserve  for  net  death  losses  incurred  but  un- 
reported      86, 575  10 

Claims  for  matured  endowments  due  and 
unpaid 1,000  00 

Claims  for  death  losses  and  other  policy 
claims  resisted   53, 789  74 

Claims  for  total  and  permanent  disability  bene- 
fits, $3,022;  for  additional  accidental  death 
benefits,  $10,000,  including  $10,000  resisted. .  13, 022  00 

Total  policy  claims 523, 448  95 

Due  and  unpaid  on  supplementary  contracts  not  involving  life 

contingencies  2, 964  11 

Dividends  left  with  company  to  accumulate  at  interest  and 

accrued   interest  thereon 141, 437  05 

Premiums   paid   in   advance,  including   surrender  values   so 

applied    34.450  87 

Unearned  interest  and  rent  paid  in  advance 191,055  01 

Commissions  due  to  agents  on  premium  notes  when  paid 30,240  79 

Salaries,    rents,   office   expenses,   bills   and  accounts   due   or 

accrued    6, 430  19 

Medical  examiners'  fees  due  or  accrued 9, 486  00 

Estimated  amount  of  taxes  hereafter  payable  based  on  busi- 
ness of  year  of  this  statement 1S^,237  34 

Borrowed  money 975,000  00 

Dividends  or  other  profits  due  policyholders,  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums    42, 774  30 

Dividends   declared   on  or    apportioned   to   annual   dividend 

policies  payable  to  policyholders  during  1919 485, 316  71 

Dividends  declared  on  or  apportioned  to  deferred  dividend  poli- 
cies payable  to  policyholders  during  1919 200, 203  91 

'Amounts  set  apart  apportioned,  provisionally  ascertained, 
calculated,   declared    or   held   awaiting   apportionment    on 

deferred  dividend  policies 1,899,778  97 

Excess  interest  payable  during  1919  on  instalment  daibis. . . .  5,629  24 

War  extra  premium  fund 7, 114  41 

Unassigned  funds  (surplus) 1,060,589  70 

Total    f87,28e,00e  30 
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*  BORIDITLB 

amouwU  Ml  apartt  apportioned,  prontionaUy  <ueertaiin§d,  caloulaUdt  dadartd.  or  hdd  awaU* 
ino  appordonrnmU  upon  d^fomd  dtmdond  polieioa 


Ybak  of  Jbbvm 

lO^ear 
period 

16-yeu 
period 

20-y«ir 
period 

Misodlaneocie 

Total 

Prior  to  1800 

$10,676  63 

28.668  29 

61.807  16 

03.088  20 

88.694  61 

87.607  10 

116.661  89 

114.664  26 

108.488  80 

38.829  74 

26.667  30 

23.081  60 

14.073  76 

6.768  86 

$10,676  63 

1800 

"$66i043'i7 

74.093  84 

162.424  96 

136.641  88 

180.906  67 

160.047  64 

101.729  31 

66.141  33 

84.334  31 

32.686  94 

16.947  40 

3.099  62 

28.668  20 

1900 

102.760  32 

1901 

167.181  64 

1902 

246.010  66 

1908 

224.149  07 

1904 

$2i;6i8'i6 

9.780  00 

16.036  92 

10.628  60 

12.307  62 

2.236  91 

1.287  68 

296,667  66 

1906 

296,619  98 

1906 

220.003  61 

1907 

120.907  00 

1908 

$2,060  19 
238  61 
108  10 
184  78 

73.680  30 

1900 

08.263  67 

1910 

38.361  16 

1911 

12.280  80 

Totals 

$2,676  68 

$74,101  72 

$1,019,804  36 

$803,206  36 

$1,809,778  97 

MuTTiAi.  LiFK  Tnstibanob  Cokpaht     [1918 
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BU8INBSS  IN  THB  8TATB  OF  NBW  TOBK 

NumlMr 


In  force  December  81»  1917. 
Issued  during  pear 


Totals 

Ceased  to  be  In  force  daring  year. 


In  force  December  81,  1018. 


Losses  and  claims: 
Unpaid  December  81,  1917. 
Incurred   during  year. . . . , 


Totals    

Settled   daring  year  In   fall,    $842,280;   by   transfer 
to  instalment  policy  accoant»  |0,075 


Unpaid  December  81,  1918 

Premioms  collected,  without  deduction, 


6,608 
1,146 


7,748 
686 


8 

118 


121 
107 


14 


Amount 

$16,478,460 
4,644,409 

$20,117,869 
2,144,171 


7,212       $17,978,688 


$82,620 
897,819 


$429,889 
847,806 
$82,684 

$707,666 


Qroot  premioms  reoeiTed  during 
the 


Dedaot  grote  onoolleeted  and  de- 
ferred premioms  of  the  prerioos 

y< 


Gain  and  Lom  Exhibit 

INSURANCE  EXHIBIT 
Bummfo  Exraifsas 

$6,460,461  70 


677.686  44 


Bdanee $4,801,876  26 

Add  groee  oncoUeeted  and  deferred 
premiome  December  81, 1018 . .        606, 663  80 

Totsl $6,488,630  00 

Deduct  gnm  premioms  paid  in  ad- 

iber31,1018 84.460  87 


Belsnee $6,464,088  10 

Add  groas  premiums  paid  in^ad- 
▼anoe  December  81  of  previoos 
yen 86.700  12 


Gross  premioms  of  the  year $6,400,878  81 

Dedoet  net  premiums  on  the  same.    4.178,680  41 


Tioading  on  grots  premioms  of  the 
year  (aTeraging  23.00  jmt  oent. 

of  the  groaa  premiums) 

s  paid  doling 


Gain  in 
■orplos 


$1,312,207  00 


the 


Dednet  insoianee  expenses  onpaid 
December  81  of  previoos  yesr 
Oncluding  $121,7S».08  loading 
onanooDeeted  and  deferred 
premioms) 


$1,240,114  88 


267.270  72 


"*    Balaaee $081,834  66 

Add  inaoranee  expenses  onpaid  ^  jl  .   j* 

Deeember  81,  lOl8  (indoding  ~^ 
$180,621.10  loading  on  onoM- 

looted  and  deferred  premioms. .  806,016  61 

ineoned  dop- 


ing the  yi 
Gain  from  loading. 


1.287,860  17 


in 
sorplos 


$24,447  73 


InteresC|  dividends  and  rents  re- 

oeived   during   the   jrear    (\«m 

$2,071.66  amortiaatioQ  and  plos 

$8,006.08  aooroal) $1,866,108  61 

Dedoet  interest  and  rents  doe  and 

aeenied  Deeember  81  of  previoos 

448.461  84 


.1  $1*417,786  77 
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Gain  in  Lonln 

BOipIuB  BQipIllS 

Add  interest  and  rents  due  and  a<v 
crued  December  31,  1918 476,256  53 

Total SI. 892.908  30 

Deduct  interest  and  rents  paid  in 
advance  December  31, 1918 191 ,  055  01 

Balance $1,701,938  29 

Add  inta«st  and  rents  paid  in  ad- 
vance December  31  of  previous 
year 184,881  89 

Interest  earned  dutins  the  year. . .  $1 ,886,820  18 

Investment  expenses  paid  dutins 
the  year $160,215  60 

Investment  expenses  incurred  dur- 
ing the  year 160,215  60 

Net  income  from  investments ....  $1  *  726 ,  604  58 
Interest  required  to  maintain  re- 
serve   1,081,740  00 

Gain  from  interest 644,864  68 

MORTAUTT 

Expected  mortality  on  net  amount 

at  risk $1,556,539  00 

Death  losses  oaid  during  the  year.  $2,208,136  68 

Deduct  death  losses  unpaid  De- 
cember 31  of  previous  year .         184,931  08 

Balance $2,023,205  60 

Add  death  losses  unpaid  December 
31,  1918 478,934  95 

Death  losses  incurred  during  the 

year,  including  the  commuted 

value  of  instahnent  death  losses.  $2 ,  502 ,  140  55 
Deduct  terminal  reserves  released 

by  death  of  insured 673,334  00 

Actual  mortality  on  net  amount  at 
risk ;. 1.828,806  55 

Loss  from  mortality $272,267  66 

AmnjiCTB 

Expected  disbursements  to  an- 
nuitants   $20,705  12 

Deduct  reserves  expected  to  be  re- 
leased by  death 6,954  61 

Net  expected  disbursements  to  an- 
nuitants   $13,750  61 

Actual  annuity  claims  incurred. ...         $17, 027  34 

Deduct  reserves  released  by  death 
of  annuitants 16,198  35 

Net  actual  annuity  claims  incurred  828  99 

Gain  from  annuities 12,92162 

BuBsmirDaBS,  Lapbbb  Aim  GaANaas 

Terminal  reserves  on  polides  and 

additi<MiB  surrendered  for  cash 

value  during  the  year $1,037,039  00 

Deduct  amount  paid  on  the  same.     1 ,049 ,  114  42 

Loss  during  the  year  on  said  pol- 
icies surrendered  for  cash — $12,075  42 

Terminal  reserves  on  policies  on 
aooount  of  which  extended  in- 
surance was  granted  during  the 
year $84,687  00 

Deduct  indebtedness  and  initial 
reserves  on  said  extended  in- 
surance   24,689  00 
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Qain  darinc  tlie  year  on  extended 


TtnaanaX  leaetiFOB  on  poliaee  ez- 
ehanced   during   the  year  for 


-up  insuranee. 
Deduet  indebtedne~ 


on 


i  and  initial 
paid-iq>   in- 


Gain  daring  the  jrear  on  laid  paid- 
up  inauranoe 

Ix«a  from  ohao^  and  restoraF- 
tiona  made  dunng  the  year. . . . 

Qain  during  the  year  from  reaervea 
released  on  lapsed  polideB  on 
whieh  no  oaah  yalne,  paid-up  or 
extended  ineurance  was  allowed. 

Total 

Inerease  during  the  year  in  unpaid 
surrender  values 

Total  gain  during  the  year 
frcnn  surrendered  and 
lapsed  polieieB 


n01,706  00 
100,884  00 


10,048  00 


1,87!8  00 
—807  83 

26,619  00 

825,465  75 

1,708  70 


Gain  in 
surplus 


in 

BUXI^US 


23,757  05 


DrrnnnM 


DiTidends  paid  polioyholderB  in  oash,  $181 .  682J«; 

left  with  the  company  to  aocumulate,  834,083.17. 

Dividends  applied  to  pay  renwal  prsmiams 

Dividends  ai^plied  to  puxehase  paid-up  additions 

and  annuities 

Increase  in  unpaid,  deferred,  apportioned  and  pro- 

vistonally  asoertained  divklenias 

in  suiplas  on  dividend  acooont 


8215,765  72 
435,613  26 

40,867  97 

112,002  88 


804.240  83 


Bfmcial  VxjtnM 


funds  and  speoial 

1917 

Special  funds  and  special 
1918 


December  31, 
December  31, 


Increase  in  speoial  funds  and  special 
during  the  year..**. 


82,805  41 
7.114  41 


4,809  00 


Gains:    Fkofit  on  sales. 


INVESTMENT  EXHIBIT 
Raij.  Ektatb 


Profits  on  bbIbs  or  maturity.. 

VxDm  change  io  difference  between  book  and 
market  value  during  the  year 


SxoGKS  AND  Boms 

$160  76 
0.908  71 


Total  gain  carried  in. 


Loss  on  sales  or  maturity. . . 
Gain  on  other  investments. . . . 
Qain  from  assets  not  admitted , 


706  18 


10,078  47 


1,600  00 
108,266  10 


4,083  29 


101.688  64 


Mis  CBLLAinBonB 


Net  gain  on  account  of  total  and  pennanent  disa- 
bilx^beiiefita  or  additional  accidental  death 
bcnefita  included  in  life  policies 

Loss  from  all  other  sources: 

ULCbange  in  lessire  basis 

fitpeeial  credits 

Increase  in  eiaow  interest  account 

Inerease  in  rrinsurance  not  allowed 

Rdawwi  unaoeounted  for 


Totelgriaaaad 


in  suiplai  during  the 


45,997  78 


64,538  00 

60,412  96 

2,215  24 

658  61 

775  08 


$872,688  41  $1,816,188  04 
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SUBPLUV 

SoxpliiB  December  81. 1017 $1,603,180  83 

Suxplui  Deoamber  81.  1018 l.OflO.580  70 

ineurplus 442.Me  63 


Totola $1,816.188  04  $1,815.188  04 


General  Interrogatories  Regarding  Gain  and  Loss  Szhibit 

Q.  Does  the  company  value  on  the  full  level  pronium  rewrve  eyBtem*  the  prdiminaiy  term,  the 
mooified  preUminety  term  or  the  select  and  ultmiate  baabT 
t   A.  Full  level  premium  and  select  and  ultimate  basis. 

Q.  If  the  company  uses  more  than  one  of  the  above  methods,  sive  the  amount  of  insuranee  aad 
reserve  under  each  method. 

A.  Full  level  premium  insurance,  $86,262,315;  reserve.  $27,560,668;  select  and  ultimate  besis 
insurance,  $63,043,235;  reserve,  $3,504,060. 

Q.  Has  the  company  ever  issued  both  non-partidpating  and  participating  policies? 

A.  No. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A.  PartJeipating. 

Q.  Give  the  amounts  of  insurance  in  force  iinder  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  bumnese  respectively. 

A.  Annual  dividend.  $100,644,103;  deferred  dividend,  $25,420,484;  minimum  premium  and 
mfaoellaneout.  $23,230,063.  *^ 

Q.  Has  the  eompany  any  iMSSsment  or  stipulated  premium  insuranee  in  force? 

A.  Yes. 

Q.  £f  BO.  give  the  amount  thereof. 

A.  $2,402,674. 

BOBBDULB  SROWnrO  PbBMTUIM,   MaRQIMS  AMD  EXPSMBBB  FOR  THE  FUMT  YBAR  OF  ImSTIBAHOI 

(See  New  York  Insurance  Law.  Section  07  as  amended  and  Section  108,  Subdivision  11) 
Total  first  year's  premiums $721,874  74 

Margins  on  businese  issued  and  paid  for  in  1018  and  in  force 
Deoember  31. 1018: 
x^ffmAinpt  on  first  year's  premiums  actually  collected  in  1018  on 

business  in  force  DecenSber  31.  1018 $178,836  11 

Deduct  loadings  on  instalments  of  first  year's  premiums  deferred 

or  due-and-unreported  Deoember  31. 1017 16.078  02 

Balance $156,868  00 

Add  loadings  on  instalments  of  first  year's  premiums  deferred  or 
dufr«nd-unreported  December  81. 1018 16.288  77 

Total  loadings $173. 146  86 

Mortality  gains  (by~**  Select  and  Ultimate  "  method)  on  policies  issued  and  paid  for 
in  1018  on  bunness  in  force  December  31,  1018 210.220  47 

Total  margins  on  business  issued  and  paid  for  in  1018 $801,867  33 

Margins  on  paid-for  business  issued  and  terminated  in  1018: 
Full  gross  premiums  received.  $6,846.46  (including  $1,321.30  loading)  less  the  net 
cost  of  insurance  at  select  rates  for  time  the  pohcy  was  in  force 6,111  46 

Total  margins $306,478  70 

CommisBions  on  first  year's  premiums  actually  disbursed  in  1018 . .  $302 .  186  27 

Deduct  commissions  reported  as  to  be  paid  on  premium  notes  and 
on  iiMtalmoits  of  first  year's  premiums  dcaerred  or  due-and- 

unreported  December  31, 1017 47.756  07 

Balance $254,420  80 

Add  oommissions  to  be  paid  on  premium  notes  and  on  instalments 
of  first  year's  premiums  deferred  or  due-and-unreported  Deoem- 
ber 31. 1018 60,486  00 


Total  first  yesr's  commissions $313,016  80 

Compensation  not  paid  by  commission  for  services  in  obtaining  new  insurance 

(exclusive  of  salaries  paid  in  good  faith  for  agency  supervision) 1,876  00 

Medical  examinations  and  iniq>eotions  of  proposed  riaks: 

ActiuU  disbursements  on  this  account  in  1018 $80,764  70 

Deduct  amounts  reported  as  incurred  but  unpaid  on  this  account 
Deoember  81, 1017 8,660  00 

Balanoe $81,104  70 
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Add  amoanta  inoumdllrat  uniMld  on  tfata  aoeoimt  Deoember  81, 

1918 0.480  00 

Total  medieal  and  in^peetion  feaB 40,600  70 

Ad-raaoet  to  agents 6,416  06 

Total  eipensea  ehargoable  to  the  proourement  of  new  buaineaB  aa  speoifled  in 

Motion  07  (as  amended).  New  Voric  Insurance  Law $862,208  06 

EzsesB  of  macgins  OTW  eipenses 184,180  74 

PjuunoMB,  MABonm  and  Expbibib  fob  tbb  CoicPAmr'a  Total  Bi 
Total  premiiuns  of  the  year $6,400,878  81 

Total  loadings  (excess  of  gross  premiums  oyer  net  premiums  by  standards  adopted 

by  the  company  under  section  84)  on  premiums  of  the  year $1,080,287  27 

Mortality  gains  as  per  Part  I  of  this  schedule 228,010  68 

Total  margins  allowed  by  section  07  (as  amended).  New  York  Insuranoe  Law.  $1 ,  812 , 207  00 
Total  eocpenses  incurred  by  the  company  in  1018  (including  total 

first  year's  ei^ases  as  shown  in  Part  I  of  this  schedule) $1 ,448,065  77 

Deduct  actual  investment  expenses  (not  exceeding  i  of  one  per 

oent  of  mean  imrestsd  assets)  plus  taxes  on  real  estate  and  other 

ouUays  exelusiTely  in  connection  with  real  estate.  $160;216.60; 

all  other  taxes.  $146,048.86 806.260  46 

Total  inaurance  expenses  for  1018  directly  paid  or  incurred  by  the  company.     1 ,  142,806  81 
Exoess  of  total  macgiiis  orer  total  insnrsaee  expenses $160,401  60 


BCHSDUUI   ShOWIMO   0BFOanB  OB 

noN  ov  AXJi  ram  Pouotholdbbs  of 


Not  HbiiD  fob  ths  Pbotbo- 
CoMPAirr 


Btatb 


Viiglnia , 

South  CaioHna 

Totals.... 


Amortiasd 
value  of 
deposit 

LiaUUties 

la  such 

Stote 

$10,866 
20.000 

$672,719 
088,768 

$80,866 

$1,611,472 

SaBBDUlJI  ov  RbaL  EbTATB  OwMBD,  ClABSIFIBD  BT  SrATBB 


Btatb 


Market  value 


$84,000  00 

18.051  68 

1.764  06 

1,400,000  00 

21,645  86 

106,271  20 


$1,576,688  66 
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SCHBDULB   OF   BOXPB   AND   STOCKS    OWNBD 

Boods:  Bbok  TaliM 

Unttad  SUtM  lib  conv  1947  SHs 6446.682  68 

td    lib    COOT   1942   4%B 595.887  61 

Sd    Ub    1928    4)4« 604.800  00 

4Ui    Ub    198S   4^ 2.000.000  00 

▲Man  Pa  imp  1988  4%! 14.000  00 

Baoton  Coanty  Oracon  Khool  1929  6a....  20.094  71 

BtrmlnEbam   Ala  pnb   Imp   1921  6i 28.586  28 

1919  68 2.006  54 

1980  68 U,11S86 

Bnu:kanrldga    Pa   sawar    1928    4a 6.000  00 

Clavaiand  Ohio  acbool  bldg  1821-22  5a....  60.267  27 

Cuba    RepnbUo   of    external    1944   6i 21.466  78 

Dallaa  Taxaa  water  1642  4a 10.189  88 

GalTeaton    Taxaa   fdg    1987    6a 26.608  10 

GraanTllla  Ala  water  worki  1981  6a 15.000  00 

Houaton    Texaa    aewar    1941    6« 10.967  99 

Houetoa  Tex  central  lira  itatlon  mkt  bee 

ft   achool    1948    5a 11.918  46 

Jaakaon  Co  Indiana  graTel  road  1919  4a.  2.501  84 

Johaatown  Pa  achool  1987-40  4Vfta 50, 878  49 

Laorana  S  C  atraat  1988  6a 26.980  29 

lowar  ProTldanea  Pa  achool  1922  6a 14.000  00 

1926  5a 

1980  6a 

1984  5a 

1986  5a 

1942  6a 

1946  6a 

IfcKaaa  Roeka  Pa  achool  1987  5a 15.466  U 

FhUadalphla  Pa  water  loan  1981  8Via....  102,546  96 

loan    1988    SVia 40.486  68 

loan  1910  1940  4a 100.009  00 

Richmond  Va  loan  1924  4a 9,8n  44 

Riohmond  Va   loan  1928  4a 987  89 

Rochaatar    Pa    rfdic    1984-85    4Vfca 50,200  46 

Ban  P  Cal  city  tt  eo  city  hall  1940-49  5a  28,149  24 
Allegany     Ballarua     ft    ParryaYllle     Ry 

(Allaihany   Pa)    lat  mtg   1986  6a 16.240  56 

Altoona  ft  Logan  Va|  Blac  Ry   (Altoona 

Pa)   cona  now  lat  mtg  1988  4Vi> 06.748  51 

Amarlcaa  Rya  ear  tr  carta  a  D  1928-27  Ca  24.777  21 

Atch  Top  ft  8  Pa  Ry  adj  atampad  1996  4a  84.182  87 
Atl    ft   Char   Air   L   Ry   lat   mtg   aar   D 

ji44    Ba     V;. 50.728  15                 60.000                 49.000            60.728  16 

Atl    Coaat    Una    R    R    gan    vnl    aer    A 

19«44S» ' 28.460  51       25.000       22.260     28.460  51 

Atl  Coaat  Elec  A  A  (Aabury  Park  N  J) 

lat    mtg   1948   6a 9.56196 

Aogoata  Oa  Union  8U  Go  lat  mtg  1968  4a  24.496  51 

Aurora  Elgin   ft  Chi  Ry  lat  mtg  1941  6a  24.766  40 
Aurora  Blgin  ft  Chi  R  R  lat  ft  rfdg  mtg 

I94g    Ba 86.987  12 

Bait  ft  Ohio  R  R  lat  1948  4a 82.770  62 

prior    Han    1926    8%a...  47.575  88 

rMg   ft   gan   mtg  1996  6a  48.999  88 
Birmingham  Ry  L*  ft  P  Co  (Ala)  gan  mtg 

rfdg  1964  4^ 28.168  98 

fiHrmlagham  Term  Co  lat  mtg  1967  4a...  21.406  79 

BoonTllla  R  R  Bridge  Co  lat  mtg  1961  4a  14.496  40 

BoaoTllla  8t  L*  ft  Sou  Ry  Ut  mtg  1961  5a  10.684  11 

Bitwklyn  Union  Bl  R  R  lat  mtg  1960  6b  61.189  28 
Bafalo  ft  Sua  R  R  Corp  lat  mtg  akg  fund 

ISfg    4a    84.981  09 

Gbrboadala   Ry    (Boranton    Pa)    gen    mtg 

lia    6a     19.587  88 

Omt  of  Ga  Ry   (Uacon  ft  Nor  dlT)   lat 

mtc  1W6  6a ».WJ  1® 

Ontral  Pacific  Ry  lat  rfdg  mtg  1949  4a..  84.086  88 
(liittaaooga  Ry  ft  L  Co  (Tann)  lat  ft  rfdg 

mtg    1960    6a 88,746  48 

Chi  Burl  ft  Qulncy  R  R  111  dlr  1949  4ii.  48.188  89 
Ohl  MU  ft  8t  P  Ry  gta  ft  rfdg  conr  mtg 

Mi    6a    68,488  88 

Obtoigo  Rya  lat  mtc  1987  6a ^'l!*  U 

cona   mtg   1917   6a a.7Qt  96 

CM  ft  aaatan  Bl  B  B  rfdg  *  Imp  1868  4a  a.06O  84 

CM*  WfPmM   EBoraimtflfOlli  n,9U» 


10.000 
26.000 
25.000 

8.800 
19.860 
28.500 

9.66196 

24.496  61 
84,766  40 

96.000 

100.000 

60.000 

60.000 

67,000 
87.000 
46.000 
46.000 

67,000  OC 
82.770  62 
47,675  88 
48,999  88 

25.000 
26,000 
16.000 
12.5  0 
60.000 

20.760 
19.600 
10,400 
10.626 
46.600 

28.168  98 

21.406  79 
10.400    0 
10,684  11 
51.1*39  22 

160,500 

115.886 

84.981  09 

20.000 

17.40 

19,587  3ft 

10.000 
100,000 

9.500 
84.000 

9.891  10 
84.0S6  86 

95.000 
60.000 

68.700 
45.600 

88.746  48 
42.188  89 

60.000 
60.000 
60.000 
80,000 

47.000 

46,600 
41.600 
18,000 

62,482  18 

49.122  64 
46,700  96 
18,010  00 

fipmit 

Amortised                         ' 

•r  valna   ] 

Karkat  Talua 

Talua 

8460.000 

8480.000 

6445.888  88 

600.000 

600.000 

596.887  61 

604.800 

504.800 

5^4.800  00 

8,000  000 

2.000.000 

8.O0O.0OO  00 

14.000 

14.000 

14.000  00 

20.000 

20.000 

80.004  71 

28.000 

28.880 

88.688  88 

8.000 

8,000 

8.006  64 

16.000 

16.000 

16.  U8  86 

6,000 

4,900 

8.000  00 

80.000 

80,800 

50.867  87 

20,000 

20.400 

28.000 

21.660 

81.466  78 

10,000 

9.600 

10.189  88 

26,000 

28.600 

26,602  It 

16.000 

16.000 

16,000  00 

10.000 

10,500 

10,967  99 

11,000 

11.660 

11.988  48 

2.600 

2,600 

8.80184 

40.000 

82.600 

60.878  49 

84.000 

H.880 

86.980  89 

2.000 

2.040 

14.000  00 

2.000 

2.060 

2.000 

2.000 

2.000 

8.180 

2.000 

8.180 

2.000 

8.140 

2.000 

8.160 

15.000 

16,600 

16.466  U 

100.000 

98.000 

108.646  98 

40.000 

87,800 

40.486  66 

100.000 

97.000 

100,000  00 

10.000 

9,800 

9.877  44 

1.000 

970 

967  89 

50.000 

61.000 

60.200  40 

20.000 

81.6C0 

82,149  24 

18.000 

14,100 

14,100  00 

100.000 

71.000 

96.748  51 

25,000 

24,7fO 

24.7n21 

100.000 

84.000 

84.188  87 

17 
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Bondi: 

Chi  Terre  Haute  A  S'ouihoaalern  Ry  lat 
A    refund    1960    56 

Chi  Terre  Haute  A  Southoaatern  Ry  in- 
come   ratg    196:t   58 

Choctaw  tt  Meniphia  R  R  Ist  mtg  1949  Sa 

Choctaw  Okla  A  Gulf  R  R  cons  mtg 
1962    6a     

Choctaw  Oklahoma  A  Gulf  R  R  gen  mtg 

1919  6b     

Clev  Cin  Chi  A  St  L  Ry  gen  mtg  aer  B 

1998    6a     

Clereland   Elyria   A  Weatern  Ry   let  mtg 

1920  6a     

Clev  A  Southwaetem  Traction  Co  lat  mtg 

1928    6a    

Columbia  Ry   Qaa   A   Elec   Co   (S   C)    Ist 

mtg   akg   fund   1936   6a 

Columbua    London    A    Springfield    Ry    lat 

mtg     1920  6a 

Danville   Urbana    A   Champaign    Ry    (111) 

lat   mtg    1923    6a 

Denver    Tramway    Power    Oo    (Colo)    lat 

mtg    Imp    1928    5e 

Detroit  A  Flint  Ry   (Mich)   lat  cona  mtg 

1921  68    

Detroit    A    Northwestern    Ry    (Mich)    lat 

mtg    1921    4%B 

Detroit  Rochester  Romeo  A   L  Orion   Ry 

(Mich)   lat  mtg  1920  5a 

Duluth  Miaaabe  A  Northern   Ry   lat  mtg 

1922  <a 

Duluth  Miaaabe  A  Northern  Ry  gen  mtg 

1941    6a    

Electric   A   Peoplea   Traction    Co    (Phlla) 

Stock   Truat   ctfa   1946   4a 

Falrmount  Park  Trans  Co  (Penna)  lat  mtg 

akg    fund    1987    68 

Florida  Baat  Coaat  Ry  lat  mtg  1969  4Hs 
Ft  Wayne   Van   Wart    A   Lima   Trae    Co 

lat   mtg    1980   6a 

Ft  Wayno  A  Wabaah  Valley  Traction  Co 

lat  cona   mtg   19M   68 

Oary   Street  Ry  lat  mtg  1987  68 

deb    1987    6a 

Georgia    A   Alabama    Term    Co    1st    mtg 

1948    68    

Georgia  Ry   A  Bleetrlo   Co    (Atlanta  Ga) 

lat   cona   mtg  1988   6a 

Grand  Rapids  Holland  A  Lake  Michigan 

Rapid   Ry   lat   mtg  1920  6b 

Grand  Rapfda  A  Ind  R  R  lat  mtg  1941  4Vis 

Gt   Nor   Ry   coll   trust  1920   68 

Gt  Northern  Ry  of  Can  lat  mtg  1984  48 
Gulf  A  Ship  laland  R  R  lat  mtg  rfdg  A 

terminal   1962   68 

Indiana  Nor  Trac  Co  lat  mtg  1988  6a... 
Ind  Col  A  Sou  Trac  Co  iBt  mtg  1928  6a 
Iowa  Central  Ry  1st  A  rfdg  mtg  1961  4a 
Jackaon   A  Battle   Creek  Trac   Co   (Mich) 

lat   mtg   1928   6a 

Kanaaa  City  Term  Ry  lat  mtg  I960  4b... 
Lake  Shore  Elec  Ry  (Ohio)  lat  cona  mtg 

1928    68     

Lake   Shore   A   Michigan   Sou   Ry    deben 

1928    48     

Lehigh    A    Hudson    River    Ry    gen    mtg 

1920    68    

Lehigh  Valley  Terminal  Ry  lat  mtg  1941  6a 
Lehigh  Valley  R  R  cons  mtg  1928  68.... 

coll  truat  1928  6s.. 
LewlBton    AugusU    A    Watervllle    St    Ry 

(Me)  l8t  A  rfdg  mtg  1937  6a 

Umialana  A  Arkanaas  Ry  lat  mtg  1927  68 
Louisville   A    Naahvllle   R    R    (Penaacola 

div)   Ist  mtg  1980  68 

Maine  Cent  R  R  Ist  A  rfdg  mtg  1986  4Vfcs 
Market   St  El   Paaa   Ry    (Phna)   lat  mtg 

1965     48 

No  Kta  A  Okl  B  B  Itt  mtg  Iftt  i»... 


Book  value 

90.368  05 

33 
24 

000  00 
.748  90 

25, 

520  23 

40 

138  65 

26. 

246  94 

32 

898  85 

24. 

524  41 

46, 

635  93 

24, 

924  96 

24. 

717  68 

12. 

028  73 

25, 

853  26 

24, 

919  61 

60. 

000  00 

50, 

000  00 

60, 

063  64 

68, 

148  68 

47. 
48, 

868  12 
161  56 

24. 

164  15 

28. 

8, 

10, 

694  76 
969  66 

862  21 

68, 

>039  76 

75, 

,675  56 

24. 

49. 
49, 
22, 

848  47 
689  86 

804  17 
365  89 

61 
82, 

26, 
17, 

.086  63 
981  27 
072  42 
80S  99 

24. 

867  17 
802  71 

24, 

859  89 

70, 

267  88 

11. 
21 
15, 
49 

069  74 
216  89 
826  27 
080  00 

45 
50 

,645  50 
,000  00 

8, 
26. 

078  62 

000  00 

100.000  00 

Par  value    Market  value 


100.000 

35.000 
25.000 

25.000 

40.000 

25,000 

33.000 

25.000 

60.000 

25,000 

26.000 

12.000 

26.000 

25.000 

60.000 

60.000 

48.000 

75.000 

50.000 
60.000 

25.000 

25,000 
10.600 
24.000 

50.000 

75,000 

26.000 
50,000 
60.000 
22.500 

50.000 
36.000 
25.000 
26,000 

26.000 
60.000 

25.000 

75.000 

11.000 
20.000 
16.000 
60.000 

50.000 
50.000 

8.000 
26.000 

100.000 


value 

Amortised 
value 

69.000 

90.36S05 

7.700 
2S.2S0 

7,700  00 
24,748  90 

23.000 

25.520  23 

88.800 

40.133  Si 

23.500 

25.245  94 

80,030 

32.898  85 

20.000 

24.524  41 

44.000 

46.6^  93 

24.250 

24.924  96 

22,750 

24.717  68 

9.840 

12.(28  73 

23.660 

25,853  26 

22.250 

24.919  51 

48.000 

60.000  00 

51.000 

5. 000  00 

48.960 

50.063  64 

57.750 

68.148  63 

30.000 
46.500 

30.000  01 
48,161  66 

12.500 

12.500  fO 

11.250 

6. 826 

12.000 

11.3SO00 

8.968  65 

12,000  00 

49,500 

53.039  76 

72,750 

75.575  65 

22.500 
46.500 
49.500 
18.950 

24.848  47 
49.589  36 
49.304  17 
22.365  39 

41.000 
21.700 
24.000 
12.750 

51.086  68 
32,931  27 
25.072  4S 
12.750  00 

24.000 
42.000 

24,867  17 
44,302  71 

20.600 

24.859  39 

69.0^0 

70.267  S8 

11.000 
21.200 
16.900 
61.000 

11.069  74 
21.216  89 
15,886  27 
49,080  03 

27.500 
45.600 

27,600  00 

60. 000  00 

8.160 
24.250 

8.073  62 
36.000  00 

•0,000 
fO»000 

100.000  00 
00,000  00 
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Bonds:  Book  Taluo 

Mo  Kan   A  Trx   Kj   Ist  mtc  «Z   1944  6i..  14.S06  63 

Mo    Kan    *    Texas    Ry    of    Tex    lat    mtg 

1M2     &a     10.42384 

Mo   Kan    4k  Texas  Ry   (St  Louts  div)   1st 

mts    2001     4b 16,518  82 

MontTlllo   St   Ry    (Conn)    Ist   mtc   1820  6s         16.028  78 
Mt   Waablngton    St  Ry    (Pa)    1st  mtc   4k 

coll  trust  1888  60 30.313  88 

Mnncie  Hartford  4k  Ft  Way  no  Ry  1st  mtc 

IMB     6a 24.288  4« 

Muskegon    Trac    4k    Liclitlnc    Co    (Mich) 

1st    mtc   1931    6s 38,000  00 

Mutual  Tsrmlnal  Co  of  But  1st  mtc  ikC 

fund     1824     4s 8,738  78 

N  Bedford  Mlddloboro  4k  Brockton  St  Ry 

(Ifaas)    1st   mtc   1920   6s 16.186  88 

Now  Jersey  A  Hudson  RiTer  Ry  A  Ferry 

Co    1st    mtc    I960    4s 26,888  91 

N   Orleans  Term  Co  1st  mtg   1968  4s 18.836  21 

Nov   York  Cent  A  Hud   RiTSr   R   R   deb 

IfM    4s     88.668  77 

Now   Tortt  Central   R  R  conT  dob  1936  8s         23.487  62 
N  T  Chi  A  St  L*  Ry  skg  fd  equip  tr  etfs 

19n     6s 23.828  08 

N  T  Sus  A  Western  R  R  Term  1st  mtc 

IMS  6s 28.468  98 

Norfolk  A  Wflstn  Ry  1st  cons  mtg  1998  4s         44.C«0  71 
Norfolk   A  Western   Ry  A  Poeakontas  O 

A  O  Oo  1st  mtc  1941  4s 23,886  36 

Northwestern  Tsrm  Ry  (Denver  Colo)  1st 

mtc    1930    6s 49.104  98 

Ohio  Val  Elee  Ry  (W  Va)  1st  mtc  1948  58  28.681  09 

Oklahoma  Cent   R   R  1st  mtc  1934  6s....         38.633  39 
Omaha  A  Council  Bluffs  St  Ry  (Neb)  1st 

cona    mtc    1928    68 24,69183 

Oregon-Wash  R  R  A  Nav  Co  Ist  A  rfdc 

mtc  ser   A   1961   4s 48.244  00 

Penn  gen  frt  equip  tr  ctfs  ser  K  1920  4s         49,638  00 
PennsylTsnla  gon  frt  eq  tr  ctfs  ser  I  A  J 

19l>-38     4H8 28.868  07 

PennvlTanla   Co   loan   ctfs   1921   4Hs 68.325  98 

PennsylTsnia  R   R   gen  mtg  mer  A  1966  4%8       193,828  13 
Pennsylranla  A  Mabonlog  Valley  Ry   1st 

A    refund    mtg    1922    6b 26.18108 

Pennsylranla    ANT    Canal    A    R    R 

eons    mtg    1988    4^8 9.830  80 

PhiU  Rapid  Transit  Co  skg  fund  1982  6s        49,617  94 
Fhlla  A  Willow  Grore  St  Ry   (Phlla)   iPt 

mtg   1984   4Hb 60.758  45 

Plttsburcfa  CIn  Chi  A  St  L  Ry  cons  mtg 

ser    O    1967    4s    24,656  94 

Pittsburgh    A    Charleroi    S't    Ry    Ist    mtg 

1932     Bs 25,244  42 

Pittsburgh  Sbonango  A  L»  Erie  R  R  cons 

mtc     IMS     58 17.223  00 

Pittsburgh   Sbonango  A  L  Erie   R   R   1st 

mtc    IMO    6s 11,40058 

Portland    Ry   L   A   P   Co   (Portland   Ore) 

1st  A  rfdg  skg  fund   1842  5s 192,980  17 

Pnblio  Serylce  Corp  of  N  J  gen  mtg  skg 

fand     1968     68 95,436  67 

Readinc   0>-Jersey   Cent   R   R   coll    tniRt 

18C1   48 48.794  88 

Rsading  Co  equip  tr  ser  F  1926   4Hs....         45,537  81 

1926  4^8.. 

1928  4H>- 

Rio  Grande  Western  Ry  let  cons  mtg  bds 

1849    4s     23,298  06 

Rock  IsUnd   Sou   R   R  Ist   mtg  gold  bds 

1947    6s     26,94824 

Rockford   A   Freeport  Elec   Ry    (Rockford 

01)   1st   mtg   1923   6s 24,179  38 

Ssglnaw-Bay    City    Ry     (Saginaw    Mich) 

1st  A  rfdg  mtg  1986  Ss 48,380  07 

8t  Louis  Brtdc*  Co  lat  mtg   1929  78 83,068  73 

Bt  Louis  Ir  Mt  A  Sou  Ry  Rirer  A  Gulf 

diT   Ist   mtc   1988   4s 43,008  87 

•t  LmIs-Imi  Francisco  Ry  prior  Usn  mCf 

88r  ▲  llf»  4b U,m» 


Par  value    Market  value 

Amortised 
value 

26.000 

8,260 

8,260  00 

10.000 

6,500 

6,600  00 

20.000 
16,000 

6.000 
14.660 

8,000  00 

16.098  79 

80.000 

28.100 

28,100  00 

26.000 

14.600 

14,600  00 

28,000 

22.400 

28.000  00 

10.000 

9,900 

8.788  78 

16.000 

13,6(0 

13.600  00 

80.000 
26,000 

33.100 
17.000 

28.989  91 
18.836  21 

100.000 
26.000 

88.000 
38.000 

88.668  77 

23.487  83 

26.000 

28,600 

88.822  09 

26.000 
60,000 

26.000 
46,000 

26.468  98 
44.080  71 

26,000 

22,260 

23.88S86 

50,000 
26.000 

40,000 

23.600 

23.860 
38.000 

33,600  00 
23,681  09 
36,638  38 

26,000 

88,260 

24.691  82 

60.000 
60.000 

41.000 

49,600 

48,844  00 
49,838  00 

30.000 

89.000 

2  0,000 

r.ooo 

88,310 
192.000 

29.668  or 

88,325  98 
193.828  12 

26,000 

24,600 

26.181  08 

10,000 
60.000 

10.000 
46.000 

9.980  80 
49.617  84 

50.000 

40.000 

50,768  46 

26,000 

23.600 

34,866  94 

25.ino 

18.760 

86.244  48 

15,000 

15.150 

17.223  00 

10,000 

10.100 

11.400  68 

200,000 

144.000 

193.980  17 

iQo.ono 

88,000 

96.436  «r 

50,000 
10,000 
20.000 
20.000 

46.000 

9.600 

18,800 

18.800 

48.794  38 
46.637  81 

26,000 

16,760 

23.288  06 

30.000 

16,000 

16,000  00 

26.000 

22.000 

24.179  88 

60,000 
76.000 

40,000 
83.600 

48,380  07 
83,068  72 

60,000 

88.600 

42.008  87 

m,m 

i»,m 

u,v»n 

516 


FiDEUTT  MuTUAi.  LiFis  Insubabtos  CoicPAirr     [1918 


Bondi:  Bbok  value 

Sacramento  Nor  R  R  (Cal)   1037  6i S.  960  00 

1927  6a 1.876  00 

1987  6a 1,600  00 

1987  6a 1,000  00 

Sandvaky    Fremont   A    Sou    Ry    lat    mtc 

1986    6a    24,08189 

Seranton   Ry   gen  mtg  1920  6a 24.772  08 

SermntOD  Tnc  Go  lat  mt«  1982  <a 18,646  29 

Sliamokln  Sunbury  A  Lowlaburg  R  R  2d 

mt«    1926    8a 28.496  71 

Sherman   Shreveport  ft   Son   Ry   lat  mtc 

1948    6a    104.188  88 

Sbathem  Ry  cona  mtg  1994  6a 98.287  48 

Sou   Ind  Ry  lat  mtc  1961  4i 48,862  66 

Spokane   4b    Inland    Empire   R    R    lat    A 

rtdg   mtg   1920   6a 49.424  24 

Springfield   Ry  A  Ught  coll  tr  19S8  6a..  48,871  62 

Tasaa  A  Oklahoma  R  R  lat  mtc  1848  6a  62,808  84 
Toledo  Fremont  A  Norwalk  R  R  lat  mtg 

1920  6i     40,00000 

Toledo  Term  R  R  lat  mtg  1967  4^ 27.600  00 

Union  Ry  Qaa  A  Bleo  So  Springfield  111 

coll   truat   conT   1929   6i 46,860  00 

tTnlon  Pae  R  R  Co  MO  1928  8a 49,006  00 

United  Rya  Inveatment  Go  lat  lien  col  tr 

(PltUburg   inue)    1928   6a 8,768  76 

United  Ught  A  Rya   (Mich   Ind   111)    lat 

A  rfdg  mtg  1982   6a 28.827  18 

Vickaburg    A    Meridian    R    R    let    mtc 

1921  8a     26.68886 

Vickaburg    ShreTeport    A    Paeifto     R    R 

prior    lien    1940    6a 26,U8  81 

Virginia  Ry  A  Pow  Go  lat  A  rfdg  mtg 

1984    6a    48.862  44 

Waah   Alexandria    A    Mt   Vornon   Ry    lat 

mtg     1966     6a 47,827  42 

Weatem    N    T    A    Penna    Ry    gen    mtg 

1948    4a     24,19218 

Weatem    N    Y    A    Penna    Ry    let    mtg 

1987  6a   21,879  08 

Weatem  Pac  R  R  lat  mtg  aer  A  1948  6a  18,067  44 
Weat  Pann  Rya  (Pittaburgh  Pa)  lat  mtg 

1981     6a 84.8S828 

Wheeling  A  L  Brie  Ry  rfdg  mtg  aer  A 

1988  4^    20.087  00 

Wilkea-Barre  A  Haaelton  R  R  lat  coll  tr 

mtg    1961    6a 24.129  24 

Wilm  A  Gheeter  T  Go   (Pa)   c  t  1928  6a  20.149  20 

Wilm  A  Northn  R  R  atock  traat  cert  4a  4.818  60 
Wilkinaburg  A  Verona  St  Ry   (Pitta  Pa) 

lat   mtg   1921   68 86,618  06 

American  G  A  E  Go  (N  T)  coll  tr  2007  6a  44,688  66 
Am  Pipe  Mfg  0>  (Phila  Pa)  coll  tr  cert 

aer  B  (now  Am  P  A  Gonat  Co)  1929  68  4,890  08 

Am  Telep  A  Teleg  Go  coll  truat  1946  6a.  49,681  18 
Bergner  A  Bngel  Brewing  Co  (Phila)  lat 

mtg    1921    8a 80.87299 

Bethlehem  City  Water  (^   (Sbuth  Bethle 

Pa)   lat  mtg  1944  6b 9,786  68 

Buff  A  Stiaquehanna  Iron  0>  1  m  1982  6a  9,862  24 

(2aUwba  Power  Co  (So  (3ar)   1  m  1938  8a  48.142  61 

G  111  L  Go  (Peoria  lU)  1  A  rfd  m  1942  6a  28,601  61 

G9iatt  (Tenn)  Qaa  Co  1  m  akg  fd  1927  6a  24.720  81 
Citiaena'  L  H  A  P  Co  Johnatown  Pa  1  m 

1984    6a    • 24  894  01 

(Her  Bleo  Ilium  Go  (Ohio)    1  m  1939  6a  26!  861  08 

Commonw   Bdlaon   Co    (111)    1   m  1948   6a  61,106  77 

Gone  Oaa  Go  of  Pitta  Pa  lat  mtg  1948  6a  26.499  67 

CJona  G  B  L  A  P  Co  (B  Md)  g  m  1936  4Vfca  28,189  46 

Conaumera  P  Co  (Mich)  1  1  A  rfdg  1986  6a  48,288  66 
Depew  A  L  Brie  W  Co  (Buff  N  T)  2  m 

1928   6a    12,88871 

Det  Bdlaon  Go  (Mich)  lat  mtg  1988  5a....  20,280  tt 
(H  Weatn   P  Gb    (Big  Bend  CU)    1  mtg 

akg  fund  1948  6a 47,768  66 

Harriaburg  (Pa)  L  H  A  P  Go  1  m  1984  6a  U.OOO  00 

Bobekas  (N  J)  Twrf  Go  |«8  mtff  1948  6a  »,8I8  71 


Par  Talue    Market  Talne 

▼alM 

7,900 
8,760 
5.000 
6,000 

8,860 
1,815 
1,600 
1,000 

a^OBooo 

1.875  M 
1.60tj00 
1,000  00 

26.000 
26,000 
16.000 

14,600 
28,000 

16,000 

14,5jO00 
24.772  <• 
18.646  S9 

25.000 

26,600 

28.486  71 

100.000 

100.000 

60.000 

19,000 
98.000 

81.600 

19,009  00 
98.26T48 
48.861  66 

60.000 
60.000 
60.000 

86,000 

40,608 
20,000 

8«.00»00 
48.871  61 
20.000  00 

40,000 

27,600 

88.400 
n.460 

40.000  00 
27.600  00 

60,000 
60,000 

46.000 
62.000 

48,860  00 
49.006  00 

10,000 

6.800 

8.758  76 

26,000 

21.260 

28.327  13 

26,000 

26.000 

26,688  86 

26,000 

23.750 

26.116  31 

60.000 

42.600 

48,382  44 

60,000 

36.600 

47.887  42 

26.000 

19.000 

24,192  18 

20,000 
20.000 

20.200 
17,400 

21.879  C3 
18,087  44 

26,000 

23,250 

24.888  28 

26,000 

18.600 

20.887  OS 

26,000 

20.000 

6.000 

9,500 

19,000 

4.460 

9.600  09 

20.149  20 

4.460  UO 

35.000 

60,000 

S8.90O 
44,600 

32,900  09 
44.683  65 

6,000 
60,000 

4,600 
48,600 

4.890  08 
49.681  18 

80,000 

18.800 

30.373  99 

10.000 
10.000 
60.000 
80.000 
26,000 

9.  TOO 
9.800 

49.600 
27.800 
23,000 

9,765  U 

9.882  24 

48,142  61 

28,«n6l 
24.720  81 

26,000 
26,000 
60,000 
26,000 
26.000 
60,000 

28.250 
24.250 
49.600 
10.000 
22.000 
47,000 

24.884  M 
26.86108 
61.U8  77 
lO.OOOOO 
23.139  46 
48.288  66 

14,000 
20.000 

11.200 
19.84>0 

12,828  71 
20,290  82 

60.000 
16,800 

42.000 

14.860 

47.758  56 
15.800  00 

I5.«in 
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Bbok  value 

iBtan  MarosaUto  Marine  Co  1st  mtg   * 

eoll  trnat  Ag  fd   IMl  <• 14.000  00 

KmmUmm  Telep  Co  of  Phlla  1  mtc  1086  5a  00,801  70 
Laelodo  O  L  Co  (8t  L  Mo)   rfd*  *  oxt 

mU    1M4    •■ 10.00000 

l«hl^  Coal  ft  Nay  Co  eona  mtc  akg  td 

aarlaa    A   1064  4Hs 00.700  00 

I^aeltb  (Va)  W  P  Co  1  m  aks  td  1088  6a  18.080  80 
Maaafaetttrera  Water  Go   (Johnstown  Pa) 

1st  mti  aks  fd  1080  6s 80.000  00 

MUwankoo  Oaa  Ught  Co  1st  mtg  lOH  4s.  14.800  81 

Minnsap  Oaa  Ught  Co  1st  ■  mtg  1880  6s  60,148  74 
Montana  Povar  Co  (Montana)  1  *  raf  m 

6  P  aarias  A  1*48  6s 48.877  17 

Nat  daa  ft  Const  Co  (N  J)  eol  t  c  1010  6a  18.084  84 

1^  T  latsr-Urban  Water  Co  1   m  1081   60  84.670  71 

N  Bprtngflold  WatOT  Co  (Pa)  1  m  1088  6a  41,060  68 

K-tfan  Can  Oaa  Co  (Pa)  1  A  rfdg  m  1008  6a  80.508  44 
Ontaiio  Power  Co  of  N  I^lla  1st  mtg  skg 

fd  1048  6b 40.681  80 

Pae  O  ft  B  Co  (Cal)  g  A  rfdg  m  1048  6s  40,644  08 
Pean  Can  L  ft  P  Co  (Altoona  Pa)  1   A 

rfdg  mtg  1060  6s 88.074  16 

Pa  Lighting  Co  (flhamokln  Pa)  1  m  skg 

fd    1040    6a 88,00868 

Peorte  O   ft  ■   Co  (III)   Ist  mtg  1088   6b  48,080  10 

Phll4  Elec  Go  of  Pa  1st  m  skg  fd  1000  6s  101.480  07 
PhlU  Co  (Pitta  Pa)  1  m  ft  eoll  traat  sks 

fd    1040    6s 0.08180 

Pblla  Oo  (PItte  Pa)  eona  m  ft  eoll  trvst 

Sk7    fd  1061    Ss 40,860  80 

PonUae  light  Co  (Mleh)  ceos  m  1017  Ss  14.868  80 
Roeh  ft  L  Onterlo  Water  Q>  (N  T)  1  mtg 

1088    6a    48,10101 

8t  L  Rocky  Mt  ft  Pae  Oo  1st  m  1856  6e  48,810  00 

Sslma  Ughting  Co  (AU)  1st  mtg  1088  Ra  80.588  60 
Shawlnlgan  W  ft  P  Oo  (Shawinlgaa  I^lls 

Can)   eona  now  let  mtc  1084  6e 84.078  84 

8pg  Brook  Water  Stop  0>  (Pa)  1  m  1086  6a  86.000  00 

Sprtngflald  Water  Co  (Pa)  eona  m  1080  6e  10.800  84 

■nborten   Gaa  Ck>  of   PhlU   1   m  1068  6a  48.588  04 

Syraeoae  L  ft  P  Co  eoll  tmst  1064  6s..  10,011  10 

Temeooal  W  C  Corona  (^1  1  m  1010-81  Os  0.000  00 


Par  Taltta   Market  Talne 


Union  E  L  ft  P  Oo  at  L  Mo  rfdc  ft  est 

mtg    loss    Ss 47.48480 

Vn  League  Btdg  Cor  (Loo  Angelaa  Cal) 

let    mtc   1080   Os 8SO.00O  00 

United  Water  Co  (N  J)  let  mtg  1088  Os. .  16.000  00 

W  Kentndiy  Cnal  Co  (Ky)  1st  m  1086  6s  88.846  88 

Western  Sloe  (3o  (HI)  lat  mtc  1088  5s...  85.014  88 

Willamette  Val  Go  (Ore)  lot  mtg  1080  6e  18.408  SS 
Winlfrede  Coal  Co  (WInlftado  W  Ya)  1st 

mtc    1080    Ob 84.810  74 

Btodm: 

800    Central  Trast  ft  Bar  Co  Phlla 18.740  00 

88   Iteal  Bstetf  Trust  (3o  Phlla  praf....  0,800  00 

180    Third   National   Bank   Phlla 88.860  60 

88   Fire   AasoeUtlon   of   Phlla 0.14S  00 

oa   Buff  ft  Ban  R  R  0»r  pref  vet  trust 

cert     18.080  00 

ttS   Buff  ft  8usq  R  R  Cor  ft  aerip  cert 

for  8SO.00  com  Tot  trust  cert 

800  Oile  T  Haute  ft  Southe  Rj  TOt  tmat 

eerte     14.078  00 

188    Mo  Pae  R  R  praf  atoak  trust  oerte..  6,760  00 

876   Weatn  Pae  R  R  Cor  praf 11.000  00 

476   Weatn  Pae  R  R  Gor  com 7.188  00 

126   Cumberland  Go  P  ft  L  Oo  Maine  com  6.000  00 

86  Pa  Lighting  <3o  Shamokln  Pa  com 

75   at  L  Rocky  Mt  ft  Pae  Co  pref 

Power  Cor  of  N  T   pruf..  14.760  00 

xwajw    •«•••••••••••••••••••••••  .au«aaif^^B  tx 


14.000 

100.000 

10.000 

100.000 
80.000 

20.000 
16.000 
50,000 

50.000 
18.000 
86.000 
44.000 
50.000 

50.000 
60.000 

85,000 

26.000 

60.000 

100.000 

0.000 

50.000 

16.000 

50.000 
60.000 
S6.00O 

85.000 

86.000 

10.000 

60.000 

86.000 

8.000 

8.000 

9.000 

50.000 


14.420 
80.000 

0,600 

08.000 

18.400 

19.800 
18.600 
40.600 

47.000 
10,200 
10,260 
82.120 
44.609 

40.000 
44.600 

24.260 

28.850 
60.000 
07.000 

8.000 

44.000 
14.260 

48.000 
41.000 
72.250 

28,760 
84.600 

7,900 
40.000 
80.000 

8.000 


44.000 


Amortised 
Talne 

14,000  00 
96.801  76 

10.000  00 

08.700  00 
18.980  80 

80.000  00 
14.806  21 
50.148  74 

48.877  17 
18.084  24 
84.670  71 
41.869  6? 
46.218  74 

49.681  29 
46.644  03 

28,974  16 

28.008  53 

40.988  16 
101.480  67 

9.661  80 

49.860  86 
14.958  2) 

48.191  01 
46.816  69 
80.522  69 

24. '72  24 
26.000  00 
10.200  84 
48.688  04 

19.611  10 
6.000  00 


47.424  26 


850.000 

2SO.O0O 

880.000  00 

16.000 

18.660 

16.000  00 

25.000 

20.000 

20.000  00 

96.000 

26.000 

25,014  81 

16,000 

18,600 

18,468  83 

85.000 

24.600 

24.816  74 
Market  value 

10.000 

14.000 

14.000  00 

9.800 

9,004 

9.004  00 

18.800 

47.250 

47.250  00 

1.400 

8.700 

8.7f8  00 

04.600 

84.880 

34.880  (/O 

89.900 

28.828 

23.82K  00 

90.000 

1.000 

1.00000 

19.600 

7,260 

7.260  00 

97.800 

17.060 

17,060  00 

47,500 

9.976 

9.976  00 

U.00O 

5.125 

6,126  00 

9.500 

900 

900  00 

7.600 

5.176 

8.176  00 

90.000 

17.905 

17.996  00 

SU.OU.900 

Oil.  807. 870 

819.0OS.79S  16 
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DsraBBKD  DiVXDBNDS  PaID  IN  1018  PbR  tl,000  OF  ImUBJLNOB 


Agk  at  Imus,  25 

AoB  AT  Imtjb,  35 

Kind  of  P  olict 

lO'TBAB  PBBIOD 

15-TXAB  PBBIOD 

10-TBAB  rSBIOD 

15-TBAX  PBBIOD 

Annual 
pre- 
mium 

Divi- 
dend 

Annual 
pre- 
mium 

Divi- 
dend 

Aimual 
pre- 
mium 

Divi- 
dend 

Annual 
mium 

Diri- 
dend 

10-payxnent  life 

I5-payinent  life 

$60  27 

$86  63 

•  ■•••• 

$36  16 

$68  08 

$59  85 

$102  30 

■  •«••• 

$43  14 

$80  09 

A  OB  AT  Imub,  45 


A<a  AT  Imub,  56 


lO-payment  life . . . 
15-payinent  life. . . 


$73  46 

$115  00 

•  ■•••• 

$53  84 

•  •«••• 

$106  20 

$03  85 

$145  28 

•  >•••> 

$71  80 

$147  45 


Dbfbhkbd  Dtvidbnim  Paid  in  1018  Pbr  $1,000  of  Inbusancb 


AOB  AT  ISSUB,  25 

1 

AoB  AT  Imub,  36 

Kind  of  Pouct 

10-TBAB  PBBIOD 

15-TBAB  PBRIOD 

10-TBAB  PBBIOD 

15-TBAB  PBBIOD 

Annual 
pre- 
mium 

Divi- 
dend 

Annual 
pre- 
mium 

Divi- 
dend 

Annual 

I)re. 

mium 

Divi- 
dend 

Annual 
pre- 
mium 

Divi- 
dend 

10-year  endowment 
aasurance 

15-year  endowment 
aaaurance 

$103  30 

$168  58 

$67  40 

$173  38 

$104  84 

$172  10 

$68  60 

$177  50 

10-year  endowment 

aaaurance 

15-year  endowment 
lurance 


$108  00 


AoB  AT  Imub,  45 

$175  75 

$72  02    $184  81 


$116  81 


Agb  at  Imub,  55 


$102  40 


$81  08 


$117  17 
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JOHN  HANCOCK  MUTUAL  LIFE  INSURANCE 

COMPANY 


178  DEVONSHIRE  STREET,  BOSTON,  MASS. 

[Incorporated  and  commenced  businesB  1862] 
ROLAND  O.  LAMB,  President  FBBD  B.  NA80N,  Secretary 

INCOME 

Obdinabt  and  Gcnebal 

First  year's  premiums,  without  deduction....  $2,874,702  80 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities 166, 363  72 

Surrender  values  applied  to  purchase  paid-up 

insurance  and  annuities 117, 261  74 

Consideration     for     supplementary     contracts 

involving  life  conting^icies 6, 171  00 

New  premiums  $3, 164, 499  26 

Renewal    premiums,    without    deduction,    less 

$18,906.14  reinsurance $12,276,269  15 

Dividends  applied  to  pay  renewal  premiums. . .     2, 294,459  58 

Renewal  premiums 14, 669, 718  73 

Extra  premiums  for  total  and  permanent  disability  benefits, 
$35,168.93;  for  additional  accidental  death  benefits, 
$11,236.62,  included  in  life  policies 46, 405  55 

Premium  income $17,  780,623  54 

Premiums  reported  during  year  on  U.  S.  monthly  difference 
lists   to  war   risk   insurance  bureau   in   accoixlance  with 

soldiers'  and  sailors'  civil  relief  act 2, 359  42 

Consideration   for   supplementary  contract  not  inolving  life 

contingencies   100, 780  00 

Consideration  for  certificates  of  deposit 7, 500  00 

Dividends  left  with  company  to  accumulate  at  interest 154, 107  82 

Interest: 

Mortgage  loans $4,276, 625  31 

Bonds  and  stocks 2,449,398  68 

Premium  notes,  policy  loans  or  liens 612,269  02 

On  deposits  78, 737  66 

From  other  sources 27, 656  41 


Total   7, 444. 687  08 

Discount  on  claims  paid  in  advance 1 ,  764  64 

Rent 207,957  56 

Accumulation  fund,  policy  series  A 1 ,  132  48 

Unclaimed  checks 1, 616  21 

Unclaimed  witness  fee 60 

Agents'  balances  previously  charged  off 338  51 

Borrowed  money 3, 500, 000  00 
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Gross  profit  on  sale   or  maturity  of   ledger 
assets,  Tiz.: 

Real  estate $58  09 

B<mds    11, 467  93 

Stodcs   376  80 


11,902  82 


Oro88  increoMe,  by  adjiutmentf  in  hook  value  of  ledger  aegets, 
via,: 
Bonds  (induding  $53,259.73  for  accrual  of  discount) 53,  714  46 


Total  ordinary  and  general  income $29, 368, 485  14 

IllDUSTBIAL  IKOOHE 

Total  premiums    $19, 183, 063  08 

Premiums  reported  during  year  on  U.  8.  monthly  difference 
lists  to  war  risk  insurance  bureau  in  accordance  with  sol- 
diers' and  sailors'  civil  relief  act 8  23 

Agents'  balances  previously  charged  off 2, 295  60 

Total  industrial  income $19, 185, 366  91 


Total  Income  $48,543,862  05 

LMlger  AMsta,  Beoembmr  31,  1917 151,088,683  57 

Total   $190,807,535  82 

DISBUB8BMBNTS 

Obdinabt  and  Gezteral 

Death  claims,  $5,938,843.17;  additions,  $30,346  $5,969,180  17 

Matured  endowments,  $403,484;  additions, 
$14,771    418,255  00 

Total  and  permanent  disability:  premiums 
waived  during  year,  $949.39;  payments  to 
policyholders  during  year,  $800 1, 749  39 

Net  losses  and  matured  endowments $6,  389, 193  56 

Annuities  involving  life  contingencies 393  40 

Surrender  values: 
Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes $1, 251,615  95 

Applied  to  pundiase  paid-up  insurance  and 

annuities    117,261  74 


Total   1.368,  877  69 

Dividends: 
Paid   in   cash,  or  applied  in  liquidation  of 

loans  or  notes $52,989   18 

Applied  to  pay  renewal  premiums 2, 294, 459  58 

Applied  to  purdiase  paid-up  additions  and 

^uitiea    166, 363  72 

Left  with  company  to  accumulate  at  interest        154, 107  82 

Total   2,667, 920  30 

{Total  paid  poUotfholderg $10,426,384.95) 

Investigation  and  settlement  of  policy  claims  including 
$966.92  for  legal  expenses 3,214  50 

Claims  on  supmemenptary  contracts  not  involving  life  con- 
tingendea  .::. 73,593  08 
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Dividends  and  interest  thereon  held  on  deposit  surrendered 

during  year  38, 414  23 

Certificates  of  deposit  liquidated 2,  000  00 

Commissions  to  agents: 

First  year's  premiums,  $1,154,575.40;  renewals,  $835,138.10.  1,989,713  50 

Agency  supervision  and  traveling  expenses  of  supervisors 114,374  57 

Agency  office  expenses  and  salaries 132, 832  04 

Medical    examiners'    fees,    $230,803.80;    inspection    of    risks, 

$11,511.20     242.315  00 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employees   576, 848  07 

Rent    135,  319  28 

Advertising,  $22,632.77;  printing  and  stationery,  $124,619.10; 
postage,  telegraph,  telephone  and  express,  $82,021.88;  ex- 
change, $1,114.83    230,  388  58 

Legal  expenses,  $196.20;  legislative  expense,  $1,566 1,  762  20 

Furniture,  fixtures  and  safes 36,  004  93 

Repairs  and  expenses  on  real  estate 96, 665  85 

Taxes  on  real  estate 52, 759  S3 

State  taxes  on  premiums 161, 308  47 

Insurance  department  licenses  and  fees 15, 093  00 

All  other  licenses,  fees  and  taxes  including  $99,306.70  federal 

corporation  taxes  156, 273  71 

Miscellaneous,  including  $1,950  agents'  deposits  in  lieu  of  bonds ; 
$6,222.56  repairs  and  alterations;  $545.62  conventions; 
$19,318.97  limches  for  employees;  $2,688.95  workmen's  com- 
pensation insurance  premiums;  $4,889.78  subscriptions,  direc- 
tories, books,  plans,  etc 43,471  85 

Investment  expense  110, 307  96 

Agents'  balances  charged  off 690  18 

Interest  on  borrowed  money 30, 972  23 

Gross  loss  on  sale  or  maturity  of  ledger  assets, 
viz.: 

Real  estate $2, 064  66 

Bonds    3, 179  61 

6, 244  27 

Gross  decrease,  by  ctdjustment,  in  hook  value 
of  ledger  assets,  via,: 

Real  estate    $8,61144 

Bonds    (including   $36,926.87    for   amortiza- 
tion of  premiums) 53, 576  87 

62,188  31 

Total  ordinary  and  general  disbursements $14, 738, 140  59 


Industrial  Dibbubsements 

Death       claims,       $9,700,205.18;       additions, 

$397,542    $10,097,  747  18 

Matured  endowments   3, 972  00 

Net  losses  and  matured  endowments $10, 101, 719  18 

Surrender  values: 
Paid  in  cash,  or  applied  in  liquidation  of 

loans   or   not^s $1 .  817,  331  08 

Applied  to  purchase  paid-up  insurance  and 

annuities *  • .  •         1 02 ,  539  53 

ToUl 1,919.870  61 
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Dividends  applied  to  pay  renewal  premiums 930, 767  96 

{Total  paid  policyholders $12,962,347.76) 

Investigation    and    settlement    of    policy    claims    including 

$1,532.73  for  l^al  expenses 62, 736  60 

Compensation  in  industrial  branch,  assistant  superintendents 

and  agents  4. 270,262  46 

Agency  supervision  and  traveling  expenses  of  supervisors 86,140  00 

Agency  office  expenses  and  salaries 672, 076  Ofi 

Medical    examiners'    fees,    $188,295.55;    inspection    of    risks, 

$54,969.95   •. 243, 266  60 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employees  696, 890  60 

Rent    173,682  73 

Advertising,  $48,811.42;  printing  and  stationery,  $142,712.96; 
postage,  telegraph,  telephone  and  express,  $108,867.09;  ex- 
change,  $426.40    300, 807  86 

Legal  expense,  $563.99;  legislative  expense,  $1,914 2, 477  99 

Furniture,  fixtures  and  safes 43, 667  79 

State  taxes  on  premiums 127, 604  26 

Insurance  department  licenses  and  fees 13, 602  65 

All  other  licenses,  fees  and  taxes,  including  $73,613.28  federal 

corporation  taxes   143, 984  62 

Misc^aneous,  includin|^  $4,437.42  light  and  heat;  $3,S!92.17 
workmen's  compensation  insurance  premiums;  $14,026.80  re- 
pairs  and  alterations   other   than   real  estate;    $23,610.12 

lunches  for  employees;  $3,582.79  conventions 67 « 947  61 

Agents'  balances  charged  off 3, 694  90 

Total  industrial  disbursements $19, 660, 478  18 


Total  Bisbunementa  fd4,888,616  77 

Balance    f  195,018,016  86 

r  a 

LEDGER  A88BT8 

Book  value  of  real  estate $2, 763, 170  72 

Mortgage  loans 86, 647,380  19 

Premiums  reported  on  U.  S.  monthly  difference  lists  to  war 
risk   insurance  bureau   in  accordance   with   soldiers'   and 

sailors'  civil  relief  act 2, 367  66 

Loans  on  poUcies 12, 603, 837  00 

Premium  notes  279,480  23 

Book  value  of  bonds,  $62,247,007.68 r  stocks,  $378,327.50 62,625, 335  18 

Cash  in  company's  office 6, 917  01 

Deposits  in  trust  companies  and  banks  not  on  intereBi 46, 208  64 

Deposits  in  trust  companies  and  banks  on  interest 1,337, 234  46 

Bills  receivable  321  40 

Agents'  balances,  net 6, 664  48 

Total   $166,218,016  86 

NON-LEDGER  ASSETS 

Interest  due  and  accrued: 

Mortgage  loans    $2,469, 237  26 

Bonds    946, 734  40 

Premiimi  notes,  policy  loans  or  liens 226, 169  68 

Other  assets 6, 706  66 


Total   3, 637, 836  89 

Rents  due  and  accrued 3, 170  14 

Reinsurance  recoverable  cm  paid  loiaet 22,000  00 
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New  bofllncu  Renewali 

Gross  premiums  due  and  un- 
reported             $61,292  64  $1,008, 514  55 

Gross  deferred  premiums 420,732  02  2,300,811  08 

Totals    $482, 024  56  $3, 309,  325  63 

Deduct  loading 115, 685  89  794,238  15 

$366,338  67  $2,515,087  48 


Net  uncollected  and  deferred  premiums 2, 881»  426  15 

Net  due  and  unreported  industrial  premiums 121, 212  15 

Interest  paid  in  advance  on  borrowed  money 15f  083  34 

Gtom  Asset! f  171,890,645  5S 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  debit  balances,  gross $68, 986  44 

Mortgage  loans  and  accrued  interest  thereon . .  12, 223  67 

Bills  receivable 321  40 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault             126,625  01 

Book  value  over  amortized  value  of  bonds  and 
market  value  of  stocks  and  bonds  not  amor- 
tised          377, 765  26 


Total  586.921  78 


Total  Adxnitted  Assets f  171,813,728  74 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS 

Obdinabt  Depabtmsnt 

Net  present  value  of  all  policies  **  paid  for  "  and  in  force  on 
December  31,  1918,  as  compute  by  Massachusetts  insur- 
ance department  on  following  tables  of  mortality  and 
rates  of  interest,  viz.: 

Actuaries'  table  at  4%  on  all 
ordinary  issues  prior  to 
January  1,  1901 $12. 596  034 

Same  for  reversionary  addi- 
tions    409,913 

$13,005,947 

American    experience   table   at 

3H%  on  all  ordinary  issues 

since  January  1,  1901 $68, 487, 131 

Same  for  reversionary  addi- 
tions      930, 493 

69,417,624 

Net   present    value    of    annuities     (including 

those  in  reduction  of  premiums)  on  follow- 
ing tables  and  rates  of  interest,  viz.: 
American  experience  table  at  3% 24, 471 

Total    $82, 448, 042 

Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies 157, 350 

Net  reserve  (paid-for  basis) $82,290,892  00 
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Eztm   reeerre  for  total   and   permaneiit  disability  benefits 
included  in  life  policies 44, 233  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 
not  involving  life  contingencies 494,409  36 

Present  value  of  amoimts  incurred  not  due  for  total  and  per- 
manent disability  benefits 16, 657  00 

Claims  for  death  losses  due  and  unpaid $4, 624  00 

dainoB  for  death  losses  in  process  of  adjust- 
ment or  adjusted  and  not  due 69, 156  00 

Claims  for  death  losses  reported,  no  proofs  re- 
ceived             579. 428  00 

Reserve  for  net  death  losses  incurred  but  unre- 
ported            104, 688  00 

CUums  for  matured  endowments  due  and  un- 
paid     973  00 

Cbiims  for  death  losses  and  other  policy  claims 
resisted  19,020  42 


Total  policy  claims 777, 789  42 

Due  and  unpaid  on  supplementary  contracts  not  involving  life 

oontingencies   1, 346  16 

Certificates  of  deposit  not  involving  life  contingencies 43, 930  20 

Dividends  left  with  company  to  a^sciunulate  at  interest  and 

accrued  interest  thereon 516, 790  90 

Premiums   paid   in   advance,   including  surrender  values   so 

applied    64, 351  91 

T^eamed  interest  and  rent  paid  in  advance 136, 823  85 

Commissions  to  agents,  due  or  accrued 44, 397  99 

Salaries,   rents,   office   expenses,   bills  and   accounts   due  or 

accrued    37,  111  34 

Medical  examiner^s  fees,  $25,618.50;  l^gal  fees,  $786.81  due  and 

accrued   26,404  31 

Estimated  amount  of  taxes  hereafter  payable  based  on  busi- 
ness of  year  of  this  statement 349, 546  26 

Borrowed  money,  $3,500,000;  interest  thereon,  $4,166.67 3, 504, 166  67 

Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums             194,795  80 

Dividends  declared  on  or  apportioned  to  annual  dividend 
policies  payable  to  policyholders  to  and  including  December 

81,  1919   2, 833, 859  80 

f  Dividends  declared  on  or  apportioned  to  deferred  dividend 
policies  payable  to  policyholders  to  and  including  December 

«,  1919   146,140  20 

f  Amounts  set  apart,  apportioned,  provisionally  ascertained, 
calculated,  dedared  or  held  awaiting  apportionment  on  de- 
ferred dividend  poUcies 202,032  20 

Aoeomulation  fund  (policy  series  A) 3, 421  10 

Agents'  deposits  in  lieu  of  bonds 4,941  85 

l^nclaimed  cheeks 2, 987  33 

War  premiums  to  be  refunded 49, 559  40 

Total,  ordinary  department $91, 785,288  05 

INDUBTBIAL  DbPABTMXNT 

Net  present  value  of  all  policies  "  paid  for  *'  and  in  force  on 
December  31,  1918,  as  computed  by  Massachusetts  insur- 
ance department,  on  following  tables  of  mortality  and 
rates  of  interest,  viz.: 
Standard  industrial  table  at  3^%  on  all  industrial  issues.  .$70,298,299  00 
Liability  on  policies  cancelled  en  which  a  surrender  value  may 
be  demand^  272,366  28 

tBfttpsgtffW^*^*'*^"'*  ■howinc  dirtribatioa  periods. 
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Claims  for  death  losses  due  and  unpaid $47, 696  50 

Claims  for  death  losses  in  process  of  adjuAt- 
ment  or  adjusted  and  not  due 58, 078  00 

Claims  for  death  losses  reported,  no  proofs  re- 
ceived             287,  111  60 

Reserve  for  net  death  losses  incurred  but  unre- 
ported          166,592  65 

Claims  for  death  losses  and  other  policy  claims 
resisted   8, 302  76 

Total  policy  claims 567, 781  61 

Premiums  paid  in  advance,  including  surrender  values  so 
appUed    474,537  38 

Commissions  to  agents,  due  or  accrued 81, 147  92 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or 
accrued    61, 025  93 

Medical  examiners'  fees,  $9,640.75;  legal  fees,  $960.43  due  or 
accrued    10, 601  18 

Estimated  amount  of  taxes  hereafter  payable  based  on  busi- 
ness of  year  of  this  statement 318, 673  27 

Dividends  declared  on  or  apportioned  to  annual  dividend 
policies  payable  to  policyholders  to  and  including  December 
31,   1919    1, 140,000  00 

Reserve  for  ultimate  permanent  equalization  of  benefits  on 
industrial  policies    1,000,000  00 

Industrial  mortuary  additions 300, 000  00 

Total,  industrial  department $74, 524, 432  47 

Unassigned  funds   (surplus) 5,  004,003  22 

■  ■  ■  —       ■  m 

Total   f  171,313,728  74 


t  SCHBDULB 

Showing  amounU  ttt  apart,  apportioned,  proviaumaUi/  ascertained,  ealculated,  dedared,  or  kdd  atcaiting 

apportionment  upon  deferred  dividend  polieiee 


Year  of  Ibsuk 

5-year  period 

Prior  to  1899 

$10,722  15 

1899 

39,581  90 

1900 

38.231  45 

1901 

37,405  45 

1902 

34,a01  35 

1903 

17.386  75 

1904 

106,658  30 

1905 

63,297  15 

1906 

887  90 

7otAl  ............ 

$348,172  40 
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ORDINABY  BU8INB88  IN  THE  fiTATB  OF  NEW  YORK 

Namber  AmouBt 

In  force  Deoemb«r  81,  1917 82,855  1110.116,618 

iMiied   diuing  year 26,218  29,778,176 

Totals    108,573  1189,894,794 

Ceased  to  be  in  force  during  year 7,604  9,812,463 

In  force  December  81,  1918 100,969  $180,082,881 

Loeies  and  clw^mff : 

Unpaid  December  81,  1917 27  886,006 

Incurred  during  year 1,288  1,571,481 

Totals     1,260  $1,607,987 

Settled  during  year  in  full,  $1,483,088;  by  rejection, 

$6,000    1.156  1,439,588 

Unpaid  December  81,  1918 109  $108,449 

Premiums  collected,  without  deduction $4,686,586 

INDUSTRIAL  BUSINESS   IN   THE   STATE  OF   NEW   YORK 

Number  Amount 

In  force  December  81,  1917 972,782  $171,770,602 

Issued  during  year 148,792  26,845,727 

ToUls    1,116.524  $198,616,829 

Ceased  to  be  in  force  during  year 113,180  21 ,878,814 

In  force  December  81,  1918 1,008,844  $176., 788,015 

Losses   and   <»ifl<«na : 

Cnpald  December  81,  1917 216  $42,066 

Incurred   during  year 18,857  3,522,806 

ToUls 19,078  $8,564,872 

Settled  during  year  in  full,  $8,448,«10 ;  by  compromise, 

$1,740;  by  rejection,  $1.998 18,496  3,447,148 

Unpaid  December  81,  1918 678  $117,724 

Premiums  collected,  without  deduction $6,475,9729 


OAln  and  L088  Sidiibit 

INSURANCE  EXHIBIT 
Rujmuio  EzraiBBS 

QroM  piemiuns  reeaived  daring 

theywtf $17,786,577  41 

Deduct  fRMS  uneoUeeted  sod  de» 

f erred  pwenfams  of  the  prtvl- 

omymr 8,489,624  04 

Belanoe $14,806,968  87 

Add  groM  unoolleotfld  end  de- 
lerrod  premiomi  Deoember  81, 
1918 8,791,860  19 

Total $18,098,808  06 

Deduct  grots  piemiums  paid  in 
adTanee  Deoember  81,  1918. .  64,801  91 

Belsaoe $18,088,901  60 

Add  groai  premiums  paid  in  ad- 
▼aaee  Deoember  81  of  prefious 
year 00,248  92 

Qrooo  premiums  of  the  year $18,089,194  07 

Deduct  net  premiums  on  the lame    18,808,800  68 

T<oeding  on  groee  premiums  of  the 
year  (sTeraging  88.4  per  eeat. 
ofthegioispTCmiuBM)?. $4,980,848  94 


Osinin 
surplus 


m 
euiplus 
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Gain  in  Lon  in 

Buiplos  surplus 

Inninuioe  expenBes  paia  durins 

theyear $3,836,960  70 

Deduct  inauranoe  expenaea  un- 
paid December  81  of  previoua 
year  (indudins  S823. 109.77 
loadinc  on  uno(dlected  and  de- 
ferred pniniuma) 1.208,992  19 

Balance $2,627,977  61 

Add  inauranoe  expenaea  unpaid 
December  31,  1B18  (including 
$909,924.04  loading  on  uncol- 
lected and  deferred  premiimia).      1.358,952  14 

Inauranoe  expenaea  incurred  dur- 
inctheyear 3,986.929  65 

Qain  from  loading $248,414  29 

Loaa  from  loading,  industrial. . . .  $233.93)  li 

IMTBSX8T 

Interest,  dividenda  and  rents  re- 
oeiTcd  during  the  year  (leas 
$19,718.06   amortisation,   and 

eUB  $28,683.52  accrual)   and 
IS  interest  paid  on  borrowed 

money $4. 127,939  97 

Deduct  interest  and  rents  due  and 
accrued  December  31  of  previ- 
ous year 1 ,690,266  79 

Balance $2,437,673  18 

Add  intoest  and  rente  due  and 
aocruea  December  31.  1918, 
and  interest  paid  in  advance  on 
boiTOwedmoney 1,952.352  25 

Total $4,390,025  43 

Deduct  itttereat  and  rents  paid  in 
advance  December  31.  1918, 
and  accrued  interest  on  bor- 
rowed money 75,288  94 

Balance $4,314,736  49 

Add  interest  and  rents  paid  in  ad- 
vance December  31  of  previow 
year 77.085  79 

Interest  earned  during  the  year. .  $4 .391 .822  28 

Investment  expenses  paid  during 
the  year $138,697  76 

Deduct  investmoit  expenses  un- 
paid December  31  of  previous 
year 8,716  19 

Balance $129,981  57 

Add  investment  expenses  unpaid 

December  31. 1918 4,502  58 

Investment  expenses  incurred 
during  the  year 134.484  15 

Net  income  from  investments ...  $4 ,  257 ,  338  13 

Interest  required  to  mainfjiin  re- 
aerve 2.879.967  92 

Gain  from  interest 1,377.370  21 

Gain  from  interest,  industrial. . .  976.286  40 

MOBTAUTT 

Expected  mortality  on  net 
amount  at  riak $4,668.632  00 

Death  loases  paid  during  the  year.    $5,969,189  17 

Deduct  death  loases  unpaid  De- 
cember 81  of  previous  year . . . .  275, 140  35 

Balance $5,694,048  82 

Add  death  looses  unpaid  Decem- 
ber 81, 1918 776.816  42  . 
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Death  loaaes  ineuiTed  durinc  the  Gain  in  Jjom  in 

year  including  the  oommuted  mirplua  tuiplua 

Talu0  of  instalment  death  loflBM    $6,470,885  24 

Deduct  terminal  resorvea  releaeed 
by  death  of  insoied 1.234,171  00 

Actujd  mortality  on  net  amount 
atriak 6.236.004  24 

Loaa  from  mortality 668.102  24 

Lon  from  mortality,  indurtrial. .  2,827.848  74 

AMMumw 

Expected  disbunementa  to  an- 
nuitants   $386  82 

Deduct  reserves  expected  to  be 
lelensed  by  death 191  23 

Net  expected  disbursements  to 
annuitants $104  60 

Net  actual  annuity  claims  in- 
curred   303  40 


Loss  from  annuities 108  81 

SUBKBNDBBS,  LaFSIS  AND  ChANGIS 

Terminal  reserves  on  policies  and 

additions  surrendered  for  cash 

value  during  the  year $1,120,536  00 

Deduct  amount  paid  on  the  same.       1,090,008  51 

Gain  during  the  year  on  said  pol- 
icies sturendeied  for  cash $29,637  49 

Terminal  reserves  on  policies  on 
account  of  which  extended  in- 
surance waa  granted  during  the 
year $12,067  03 

Deduct  indebtedneas  and  initial 
reserves  on  aaid  extended  in- 
surance   11.630  01 

Gain  during  the  year  on  extended 

insurance 437  32 

Terminal  reserves  on  policies  ex- 
chMiged  during  the  year  for 
paid-up  insurance $267,000  03 

Deduct  mdebtedness  and  initial 
reserves  on  said  paid-up  in- 
surance   257,248  67 


Gain  during  the  year  on  aaid  paid- 
up  insurance 9,820  46 

Gain  from  changes  and  restora- 
tions made  during  the  year . . .  063  83 

Gain  during  the  year  from  re- 
serves released  on  lapsed  pol- 
icies on  which  no  cash  value, 
paid-up  or  extended  insurance 
was  allowed 163.840  00 

Total  gain  during  the  year 

from    surrendered    and 

lapsed  poUdes 194,500  10 

Total  gain  during  the  year 

from    surrendered    and 

lapsed    policies,   indus- 

tnal 476,604  66 

DivroaNoa 

Di-ridends  paid  policyholders  in  cash,  $52,980.18; 
left  with  the  company  to  accumulate,  $154.- 
107.82 $207,097  00 

Dividends  applied  to  pay  renewal  premiums 2,294,459  68 

Dividends  applied  to  purchase  paid-up  additions 

and  annuities 166,363  72 

Increaae  in  unpaid,  deferred,  apportioned  and  pro- 
visionally aacertained  dividends 250,128  40 

Decresse  in  surplus  on  dividend  account 2,927,048  70 

Decrease  in  surplus  on  dividend  account,  industrial  1 ,020,767  Oq 
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PbOVIT  AlfD  Lou    (EXCLUDINO  iNVBBTMKim) 

Gain  in  Lo«  in 

Burplut  tnxploB 

Carried  to  profit  Moount $338  61 

Guried  to  loM  Moount 600  18 

Net  to  loM  aoeount 351  07 

Net  to  loM  Moount,  induetrial 1.899  3o 

INVESTMENT  EXHIBIT 

RXAL'ESTATB 

GaioB: 
FtafttoaMlM 68  00 

LoMOQMdea t2,004  66 

DeoreaM  in  book  value 8,611  44 

Total  loM  eanied  in 10 .  676  10 

Stocks  and  Bonds 
Gains: 

Pkoftts  on  sales  or  maturity $11,844  73 

IVom  obance  in  difference  between  book  and 
market  value  during  the  year 134,876  96 

Total  gain  earned  in 146,721  60 

Loss  on  sales  or  maturity $3, 170  61 

Deoreass  in  book  value,  other  than  for  amortisk- 
tion 16.650  00 

Total  loM  earned  in 19.829  61 

Loes  from  asseto  not  admitted 28,939  33 

MxSCBLLAKnOUB 

Net  loss  on  aooount  of  total  and  pwmanoit  disa^ 

bility  bmiefits  or  additional  accidental  death 

benefits  included  in  life  poUdes 4,828  00 

Gain  from  all  other  sources: 

Unclaimed  witneas  fee 00 

Reinsurance  due  from  other  comxMuucs 22,000  00 

Total  gains  and  losses  in  surplus  during  the 
year $3,441,065  00  $7,140,513  17 

SURPXiUB 

Surplus  Deoember  31, 1017 $8,712,460  30 

Surplus  December  81, 1018 6,004.003  22 

Deoreaae  in  iuiplus 3.708,467  08 

Ttotals $7,140,612  17  $7,149,512  17 


General  Interrogatories  Regarding  Gain  and  Loes  Ejdiibit 

Q.,  Does  the  company  value  on  the  full  level  premium  reeerve  aystem,  the  preliminaiy  term,  the 
modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  Full  level  premium  reaerve  aystem. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  policies? 

A.  No. 

Q.  Does  the  company  at  present  isaue  both  non-participating  and  participating  policiea? 

A.  Participating. 

Q.  Give  the  amounta  of  insurance  in  force  under  each  of  theae  plans,  stating  s^)arately  amoonta 
of  annual  dividend  busineaa  and  deferred  dividend  buaineaa  reapectivel^. 

A.  Annual  dividend  plan.  $400,303,898;  deferred  dividend  plan.  $12,288,211. 

Q.  Has  the  company  any  aaaeaament  or  atipulated  premium  inaurance  in  force? 

A.  No. 

SoHBDuui  Sbowinq  pBNicnTiis,  Marqzns  and  Expxnbis  vob  thb  Fzbst  Ymam  or  Insubakcb 
(Sse  New  York  Insurance  Iaw,  Section  07  as  amended,  and  Section  103.  Subdiviaion  11) 
Total  first  year'a  premiuma $2,066,0*6  80 

Margina  on  business  issued  and  paid  for  in  1018  and  in  force  De- 
oember 31, 1018: 
Tioadings  on  first  year's  premiums  actually  collected  in  1018  on 

businaas  in  force  DecentfMr  31, 1018 $662,436  56 

Deduct  loadings  on  instalments  of  first  year'a  premiuma  deferred 

or  due-and-unreported  December  31,  1017 94,003  46 

$668,433  11 
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Add  IcMdints  on  iastalmenta  of  firat  year't  pramium*  defetred  or 
due-aad-unreported  Deoember  31, 1918 115.085  80 

ToUl  loMUncB 8684 , 1 19  00 

Mortelity  sains  (by  "  Select  »nd  Ultimate  "  method)  on  policies  isstied  and  paid 
for  in  1918  on  business  in  force  Deoember  81.  1918 MS. 830  00 

Total  marnns  on  business  inued  and  paid  for  in  1918 81.837.739  00 

Msisins  on  paid-for  business  issued  and  tenninated  in  1918: 
Foil  ^roes  ppsmiums  reeeived,  843.049  ^ndudins  810,978  loading)  less  the  net  oost 
of  insurance  at  sdect  rates  for  time  tne  policy  was  in  force 88. 007  00 

Total  marsiM 81,084.888  00 

* 

Commissions  on  first  year's  premiums  actually  disbursed  in  1918. .  81 ,  154,675  40 

Deduct  commissions  reported  as  to  be  paid  on  instalments  of  first 
year's  premiums  deferred  ot  due-ana-unreported  December  81, 
1917 155 .419  04 

Balance 8999.158  38 

Add  commissions  to  be  paid  on  instalments  of  first  year's  premiums 
deferred  or  du^Hsad-unreported  December  31.  1918 193,588  81 

ToUl  first  year's  commissions 81. 191 .735  17 

Medical  examinations  and  inspections  (^  iMroposed  risks: 

Actual  disbursements  on  this  account  in  1918 8343,315  00 

Deduct  amounts  reported  as  incurred  but  unpaid  on  this  aooount 
Deoember  81.  1917 10.851  50 

Balance 8231.883  50 

Add  amottDta  incurred  but  unpaid  on  this  account  Deoember  31. 
1918 25 . 018  50 

Total  medical  and  inQ>eotion  fees 357.382  00 

Total  expenses  chargeable  to  the  procurement  of  new  bunness  as  speoifled 
in  Section 97  (asamended),  New  York  Insurance  Law 81.449,007  17 

Exoess  of  margins  orer  «q>enses 8315,838  88 


PnnauMs.  MABonm  a»d  EzrairsBs  loa  thb  CoMPAinr's  Total  Buanrasa 
Total  premiums  of  the  year 818.089.194  57 

Total  loadings  (excess  of  gross  premiums  over  net  prsmiums  by  standards 

adopted  by  the  company  under  Section  84)  on  premiums  of  the  year 84.385.343  94 

Mortality  gauw  as  per  Part  I  of  this  schedule 989.339  00 

Total  margins  allowed  by  Section  97  (as  amended).  New  York  Insurance 
Law 85,304,583  94 

Total  en>enses  incurred  by  the  company  in  1918  fineluding 
total  mat  year's  expenses  as  shown  in  Part  I  of  this 

schedule) 84.131,413  80 

Deduct  actual  investment  expenses  (not  exceeding  i  of  one  per 
cent  of  mean  invested  assets)  |>lus  taxes  on  real  estate  and  otner 
outlays  exclusively  in  connection  with  real  estate,  8134.484.15; 
all  other  texes,  8359,950.39 494.434  54 

Total  insurance  expenses  for  1918  directly  paid  or  ineurred  by  the  oompany.  83,838.979  38 

Excess  of  total  margins  over  total  insuimnce  etpenses 81 ,577,803  88 


ScHXDULB  or  Rbal  Estatb  OwNxn,  CLAsaifiBD  BT  Statm 


State 


Msssadrasetts. 


Market  value 


83.783.170  73 
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SCIDBDULB   or  MORTGAGBB  OWNBD.  ClASBiriBD  BT  StaTBS 


Statb 

Amount  of 

principal 

unpaid 

Statb 

• 

Amount  of 

principal 

unpaid 

Ak^buna 

$393,650  00 

405,511  38 

8.040.279  00 

191.600  00 

13,244,198  11 

1,073.700  00 

6.603.669  40 

9.958.265  00 

8.229.886  72 

3,622,197  03 

681,170  00 

3,003,050  00 

1,341.798  36 

6.200  00 

New  York 

$15,000  00 

Arkftnaaa 

North  Dakota 

1,999,151  28 

Qeorsw 

Ohio 

4.614.850  00 

HfthJTT 

Oklahoma 

3.295.508  09 

IllinoiB 

Or<^on 

165,500  00 

IndiftDft 

Rhode  Island 

90,000  00 

Iowa 

South  Carolina 

534,175  00 

KaiuiM 

South  Dakota 

370.898  70 

Maaaschusetts 

Tennessee 

18,350  (^i 

MinnMota. 

Texas 

17,114,372  1- 

MianisBiDDi 

Waahincton 

534,400  OU 

AnwHSM^iM  '  • 

nfuaoiin 

Total 

$85,547,380  19 

New  Juney 

ScHBDUiiB  OF  Bonds  and  Stocks  Owned 


Bonds:  Book  ralue 

United  SUtes  Liberty  loan  1947  8)48 776.260  00 

Ist  lilb  loan  conr  1947  4^8  10,000  00 
2nd  Lib  loan  conv  1948  4^s    8,M4,060  00 

4t]i  Ldb  loan  1938  4^ 8,677,000  00 

8rd  Ub  loan  1928  4^8 4.048,800  00 

Akron  O  board  of    education  1987  4^b....  20.000  00 

1^86   4^8....  6.000  00 

1984    t%B 104,444  00 

1984    4%8 25.686  64 

Albany  New  York  1965  VAfi 82.667  99 

1985    4H8 2,170  40 

1984    4%8 2,167  24 

19t3     4%8 2.168  94 

1982    4%8 7.201  69 

1981    4%8 9.846  67 

1980    4%8 16,607  79 

1929    4H8 11.860  67 

1928    4^3 16.446  88 

1927  4%8 14.876  84 

1926    4)48 16,880  67 

1925    4Hs 11.269  13 

1924    4)48 16.80184 

1928  4H8 16,264  36 

1922  4)48 13.202  86 

1921    4)48 16.185  60 

1928    4fl 3.000  00 

1920  4s 9,000  00 

1923  4)48 10.000  00 

1921  4)48 10.000  00 

1920    4)4b 6,000  00 

Albany  Co  N  Y  1937  4)4a 24,842  60 

Allegheny  Co  Fa  1938  4s 98.662  68 

Anne  Arundel  Co  Maryland  1956    48 24,904  67 

1961    4b 14.758  78 

1941    4s 14.912  88 

AUanta  Oa  1988  4)48 20.647  84 

1987    4)4s 20,699  64 

redemption  1933  4s 9.933  27 

Atlantic  City  N  J  1926  68 26.023  47 

Aurora  Illinois  rfds  1926  4s 40.695  42 

Baltimore  Maryland  seweraf^  1961   48 9,701  42 

BChool     1961     4e 88.810  03 

Bchool     1957     48 99 ,  807  40 

1941    4'>4s 77.129  82 

1989     4)4b 25,669  72 

Benton  County  Indiana  1920  4)48 803  85 

1920    4)48 802  85 

1919     4)4^ 801  83 

1919    4)48 800  79 


Par  Tslue    Market  value 


776.260 

lO.OOO 

2.644.050 

S.  677, 000 

4.048.200 

20.000 

5,000 

100.000 

26.000 

81.000 

8.100 

2,100 

8.100 

7,000 

9,100 

16.100 

11.100 

16,100 

14.100 

16.100 

11.100 

16.100 

16.100 

13.100 

16,100 

3.000 

9.000 

10.000 

10,000 

6.000 

25.000 

100.000 

25.000 

15.000 

16.000 

20,000 

20,000 

10,000 

25.000 

40.000 

10,000 

40,000 

100.000 

75.000 

26.000 

800 

800 

800 

800 


776.250 

10.000 

2.644.060 

8,577.000 

4,048.200 

20.400 

6.100 

105.000 

25,250 

82.550 

2.163 

2.168 

2,163 

7,ai0 

9.282 

16.422 

11.882 

16,422 

14.382 

16,422 

11.211 

16,261 

16.261 

13.231 

16.261 

2,870 

9.000 

10.100 

10,100 

6.000 

26.250 

97.000 

23.250 

14.100 

14,850 

20.600 

20.600 

9.800 

26.000 

89.200 

9,800 

89.200 

98,000 

75.760 

26,250 

8U0 

800 

800 

800 


Amortlssd 
Talae 

776.2SO0U 

10,000  00 

2.644.050  06 

8.577.000  00 

4.043,200  00 

20.000  @0 

6.000  09 

104.444  OQ 

25. 6»  54 

82.657  99 

2,170  40 

2.167  24 

2.163  94 

7.201  O 

9.346  (7 

16,607  7» 

ii.seo  ST 

16.446  S3 

14.375  S4 

16.880  S7 

11.261  13 

16.301  34 

16,864  36 

13.208  SC 

16.185  60 

3.000  CO 

9.000  00 

10.000  Oft 

10,000  00 

6.000  00 

24,842  59 

98.553  €8 

24.904  67 

14.758  71 

14.912  n 

20.647  34 

20.699  64 

9.983  n 

86.083  47 

40,695  42 

9.701  42 

88.810  03 

99.807  40 

77.129  8! 

25.6e»T2 

8A3S5 

8f»2  K 

801  n 

800  79 
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Bonds:  Book  value 

Benton  Harbor  Michigan  19S3    4i 4, 868  75 

1932    4a 4,86167 

1S31    48 4.889  72 

1980    4b 4.878  83 

1929    4e 4.887  10 

1928    4b 4.898  36 

1927    4a 4.906  02 

1926    4s 4,916  10 

1926    48 4,926  62 

1924    4b 4,987  68 

Bericeley  California  improTement  1960    68  16,460  20 

1949    68  15.458  74 

l»4jl    58  15.446  96 

1947    68  6,146  62 

Boston  Maaaaehuaetta  1986   48 204.828  09 

1928  8^8 49.982  74 

1986  4a 18.852  12 

1934  4s 14,176  76 

1930  48 10,616  92 

1929  48 7,672  87 

1921  4V48 24,672  38 

1920  4^8 24,783  17 

Drldseport  Connecticut  1980  68 26,588  84 

1926    6a 26.894  97 

Brunawlck  Oa  1921  68 10.069  97 

Buffalo   New  York  1936    48 99.939  07 

1919    4H8 60.10148 

Calllomla  SUte  of  1947    4%s 20,812  34 

1946    4H8 41.698  49 

1945     4)48 41.662  30 

Cambridge  MasaachuBetta  1938    8%8 106.698  10 

1923    3^ 20,043  4« 

Canton   Ohio   1924   6b 10.172  67 

1922    68 10,116  71 

1980    68 15.088  21 

1919    68 15,084  01 

Bchool  bd  of  edu  1920  58..  10.136  29 

BChool   bd  of  edit   1919  68..  10.066  54 

Cascade  Co  Mon  school  rfdg  1921  48 20.104  04 

Cass  County  Indiana  1920    4H8 807  15 

1920    4V6a 806  30 

1919    4^8 808  40 

1919    4^ 801  47 

Charleaton  West  Va  1936  48 49,639  82 

Chicago  111 fnola  1981    4a 48.834  45 

1926    48 49.249  97 

1921    48 99.828  86 

1921     4e 40,000  00 

Chlco   California  1933    68 1.230  79 

1932    6s 1.225  07 

1931    68 1,219  11 

1980    6r 1.213  90 

1929  6a 1.206  48 

1928     6a 1.199  70 

1927     68 1.192  68 

1926    Kb 1.185  88 

J925    68 1.177  n 

1924    68 1,1(9  84 

1923    68 1.161  59 

1922    6s 1.152  99 

1921    6fl 1,144  04 

1930  68 1.134  71 

1919    58 1.1J«>  00 

Chippewa   County   Mlnneeota  1935  4H8 6,070  39 

Chippewa  County  Minnesota  1920  4^8....  6.020  93 

Cincinnati   Ohio  1954  4^8 50,000  00 

Cincinnati  Ohio  b<1  of  educ  1935  4 Vis....  102.977  38 

Cleveland   Ohio   1952   iM» 20.673  67 

1949  4H8 41,290  73 

1922  4Hs 40,228  29 

1949  4Hb .• 60.000  00 

1936  68 6,143  6S 

1934  68 6.182  96 

1929  68 10.202  60 

1928  58 5.094  03 

1926  5s 10,150  22 

192168 10.069  28 

m9  6s 1,006  41 


Amortised 

Par  value    Market  value 

valua 

6,000 

4.660 

4.868  76 

6.000 

4,700 

4,861  S7 

6,000 

4.700 

4.869  71 

6.000 

4.700 

4,178  » 

6.000 

4.750 

4.887  10 

6.000 

4,760 

4.896  86 

6.000 

4.800 

4.906  08 

6.000 

4.800 

4,916  10 

6.000 

4.860 

4.926  61 

6.000 

4,860 

4.987  69 

15,000 

16,060 

16.460  20 

15,000 

16.060 

U,  468  74 

16,000 

16.900 

16,446  96 

6,000 

6,300 

6,146  68 

200,000 

194,000 

t04.t2SQO 

60,000 

48.600 

49.982  74 

20.000 

80.000 

U.862  11 

16.000 

16.000 

14,176  76 

11.000 

11.000 

lO.SlI  98 

8.000 

8.000 

7,672  87 

25.000 

26.250 

24.678  88 

26.000 

26.000 

84.788  17 

26.000 

26.600 

86,688  84 

26,000 

26,000 

26.894  97 

10.000 

10,100 

10. 069  97 

100,000 

99.000 

99,988  07 

50,000 

60.000 

60.101  48 

20.000 

20.600 

20,813  84 

40.000 

41.200 

41.nt  40 

40.000 

41.200 

41.668  M 

100.000 

90.000 

106.698  10 

20.000 

19,400 

20,043  46 

lO.OOO 

10.300 

10,172  67 

10.000 

10.200 

10,116  71 

16.000 

15.160 

16.088  81 

16.000 

16.000 

16,084  01 

10.000 

10.100 

10.186  29 

10.000 

10.000 

10,066  64 

20.000 

19.800 

to, 104  04 

800 

800 

807  16 

800 

800 

806  80 

800 

800 

808  40 

800 

800 

801  47 

60.000 

46.000 

49,689  88 

60,000 

49,000 

48.884  46 

60.000 

49,000 

49.249  97 

100.000 

99,000 

99,828  86 

40.000 

89,600 

40.000  00 

1.125 

1.168 

1.280  79 

1.126 

1.147 

1.225  07 

1,125 

1,147 

1,219  11 

1.126 

1.147 

1.812  90 

1.125 

1.147 

1.206  42 

1.125 

1.147 

1.199  70 

1.125 

1.147 

1.191  68 

1.125 

1,147 

1.186  88 

1,125 

1.136 

l.in  77 

1.125 

1.186 

1.169  84 

1.126 

1.186 

1.161  89 

1.126 

1,136 

1.162  99 

1.126 

1.136 

1.144  04 

1,126 

1.125 

1,184  71 

1.125 

1.128 

1.126  00 

6.000 

6.940 

6.070  9i 

6.000 

6,000 

6.020  98 

60,000 

61.000 

60.000  00 

100.000 

102.000 

102.  on  88 

20.000 

20.400 

10.678  67 

40.000 

40.800 

41.190  78 

40,000 

40.000 

40.818  19 

50.000 

61.000 

50.000  00 

5.000 

6.400 

6.148  68 

5.000 

6.850 

5.18196 

10.000 

10.500 

10.20160 

6.00O 

6.250 

6,094  01 

10.000 

10.400 

10.160  H 

10.000 

10.100 

10,069  M 

6,000 

6.000 

1,008  41 
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BwA  rata* 

CleTeland  CNilo  M  of  educ  IfS  4H«....  101, Ml  U 

19S4  44s....  19.417  81 

IMS  4^....  11,110  17 

10S8  6s 6.110  00 

1017  6s 6.100  76 

lOM  6s 6,000  M 

1016  6s 6.070  40 

1014  6s 6.000  00 

1017  4s 00,008  40 

lOM  44b 108,888  84 

1014  6s 10,M6  41 

1014  448 60.048  08 

10S8  48 86,00000 

1088  48 84.047  87 

Clinton   Hsssachosetto  1080   8V^ 38.170  70 

Columbiana  County  Ohio  1080  44s 16. 400  10 

1986  448 10.468  00 

1084  441 10.8H78 

1088  448 18.88100 

1088  44« 10,804  67 

108144* 10,104  40 

1980  44a 16.118  08 

1010  44* 16.048  77 

Columbus  Ohio  bd  of  educ  1966  448 08.410  88 

1088    48 86,00000 

1980    448 104,800  70 

Cook   County  Illinois  1989  48 84.878  00 

1088  48 84.888  06 

1980  4s 84,807  99 

1984  48 84.890  81 

1990  48 St.  914  87 

1986  48 84.040  88 

Ouyaboga  Co  O  (Bklyn-Brlghton  bridge) 

1940    68 0.418  40 

Cuyahoga  Co  O   (Bklyn-Brl^ton  bridgo) 

19S4    68 6.87870 

Cuyahoga  Co  O  (Bklyn-Brigfaton  bridge) 

19S3    68 0.88008 

Cuyahoga  Go  O  (Bklyn-Brlghton  bridge) 

1988    6s 16,78808 

Cuyahoga  Co  0   (Bklyn-Brlghton  bridge) 

1981    68 6,8tt86 

Cuyahoga  Co  O  (Bklyn-Brlghton  bridge) 

1910    6s 0.80088 

Cuyahoga  <3o  O  (Bklyn-Bri^ton  bridge) 

1986    68 10,80078 

Cuyahoga  Co  O  (Bklyn-Brlghton  bridge) 

1988    68 4,008  80 

(Tuyahoga  Co  O  (Bklyn-Brlghton  bridge) 

1981    Es 10.187  08 

Cuyahoga  Co  O  (Det-Sup  bridge)  1990  Os.  16,400  00 

1990  6s.  16,469  68 

1986  68.  16,488  87 

1986  68.  16.404  60 

1084  6b.  16.870  80 

1884  68.  16.847  10 

IttO  88.  10.811  06 

Cuyahoga  Co  O  (Det-Sup  bridge)  1980  448  8.074  08 

1080  44b  10.877  78 

1028  448  10.866  11 

1086  448  10,888  01 

1984  448  10.800  46 

1924  448  10,204  80 

1988  448  10.850  86 

1088  44>  16.884  79 

1928  448  0.070  88 

1988  448  0.006  00 

(bd  of  Co  Com)  1920  44*  18.487  01 

1080  448  8.188  84 

1926  448  8.178  88 

1986  448  8,101  69 

1924  448  8.160  IS 

1924  448  8.188  48 

1988  448  8,180  00 

1088  44s  18.857  14 

1982  448  8.101  04 

1928  44e  8.000  14 

Uai  448  0,147  T6 


Par  valae   Market  Talae 


lOO.OOO 
19,000 

u.ooo 

6.000 

6,000 

6.000 

6.000 

6.000 

40,000 

100.000 

lO.OOO 

60,000 

S6.00O 

86,000 

40.000 

16.000 

10,000 

10.000 

10.000 

10.000 

10.000 

16.000 

16,000 

00.000 

86,000 

100,000 

86,000 

U.OOO 

U.OOO 

16.000 

86.000 

U.OOO 

0,000 

6.000 

0,000 

16,000 
6,000 
9.00O 

10,  ( 


4.000 

10.000 

16.000 

16,000 

16.000 

16.000 

16.000 

16.000 

10.000 

8.000 

lO.OOO 

10.000 

16.000 

16.000 

10.000 

16.000 

16.000 

0.000 

0.000 

18.000 

8.000 

8.000 

8.D0O 

8.00O 

8.000 

8,000 

18.000 

8.000 

8.000 


101,000 

19.190 

U.110 

6.860 

6.800 

6,800 

6.800 

6.160 

80.000 

101,000 

10,480 

60.600 

86.000 

86.000 

87.800 

16.160 

10.100 

16.100 

10.100 

10.100 

16.000 

16.000 

16,000 

CI. 800 

84.760 

101,000 

84.600 

84.600 

84.600 

84.760 

84.600 

84.760 

0.000 

6.400 

0.480 

10.060 
6.860 
9.640 

10.400 

4.00O 

10.800 

15,000 

16.000 

16.000 

16,000 

16.460 

16.460 

10.800 

8.000 

16,100 

10.100 

10.160 

10.100 

10.100 

16,100 

10.100 

0.000 

0,000 

18.180 

8.000 

8.00O 

8.080 

8.080 

8.000 

8.080 

18.190 

8.000 

8.060 

f.Otl 


▼altts 

108,801  If 
19.417  81 

11.880  17 
6.110  00 

6.100  76 
6.000  80 
6.079  49 
6.008  00 

S8.8S8  40 
108,888  84 
10.84S  41 
60,948  OS 
85.000  00 

84.047  27 
88.170  78 
16.486  40 
10,468  M 
10.SM7S 

10.881  90 
10.804  ff7 
10.194  40 

16.118  as 

16.048  77 
08.410  81 
86.000  00 

104.806  70 
84.878  06 
14.888  K 
14.887  M 
84.890  81 
88.914  07 
84.040  83 

6.418  40 

6.178  70 

0.880  83 

16.788  0 
6.188  36 
9.160  18 

10.  M9  78 

4.063  19 

10.117  92 

16.483  09 

16,459  S8 

16.438  37 

16.404  69 

15.370  10 

16.347  10 

10. Ill  06 

8,074  96 

10.377  78 

1C.35S  11 

16,333  01 

10.306  46 

10.  »4  SO 

10.180  86 

10.834  79 

6.QT0  83 

0.000  80 

18.437  01 

8,183  34 

8.1T8  33 

8.101  60 
8.150  18 
3.138  48 
8.110  00 

18.257  14 
8.101  34 
3.000  14 

o.i4r« 
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Book  Taluo 

Cayftbos&  Co  O  (bd  of  Co  Con  1M4  4^*  a,  in  M 

1M4  4Hb  I.16S  W 

int  4%0  8,114  11 

192S  4V^  18.  as  27 

19a  4V^  18.179  11 

1981  4Hs  18.844  87 

1981  4V6>  8.092  78 

ItU  4\4o  8.078  84 

1918  St..  8.060  98 
198S  Co..  9.0t7  00 
ion  !■..  9.067  84 
1921  Si.  .  21.174  41 
1980  6a..  16.017  84 
1920  60..  16.008  01 

1919  6«..  7.0U  7t 
int  6o..  7.004  t7 

Dallas    ToKM    1942  4» 88.000  00 

1940  4a 61.090  16 

DATllnstOD  8  C  BPhooI  1982  6o 21.614  76 

Daytoa   Ohio  1989  4^1 80.007  00 

19M    4b 16.00000 

neeatur  111  board  of  oduoaUon  1988  6b....  82.016  62 

DaUwaro  Cooaty  Ohio  1880  4Ha 8.08S  19 

1988  4Ho 4.128  64 

1926  4H8 4,Uf01 

1926  4Ho 4.108  88 

1924  4Ho 4.100  60 

1924  4%a 4.092  61 

1888  4H8 4.084  88 

1928  4H« 8.067  08 

1922  4H8 4.007  60 

1922  4^iB 4.068  88 

1921  4H« 4.04110 

Dea  Molnaa  Iowa  1924  6b 2.444  68 

1988  6a 8.484  88 

1988  6a O.80S41 

18815a 8.886  84 

1880  8a 0.888  61 

1999  6a 8.260  89 

DBtrolt   Mlehlcao    1948  4H« 840.00128 

1946  4b 148.600  48 

1944  4b 49.468  78 

1988  8Ha 18.888  88 

DoagbBity  County  Ooorgla  1988  68 1.169  n 

19816a 8.160  01 

1880  6a 2.140  48 

1929  6a 2.180  48 

1928  6a 1.180  08 

1927  6a 2.100  16 

1980  8a 2.097  88 

1926  6a 8.088  08 

1984  6a 8.078  78 

1888  6a 8.000  88 

1882  6a 2.047  61 

1821  6a I.OIO  78 

1920  6b 1.000  61 

1919  6b 1.00198 

1089  6a 2.008  08 

1928  6a 2.081  01 

1927  6a 2.066  70 

1988  6a 2.06020 

1928  68 2.044  61 

1924  6a 2.088  49 

1988  6a 2.088  19 

1922  6a 2.026  59 

19(1  6a 2.018  09 

1980  6a 2.01147 

1919  6a 1.001  90 

Douslaaa  County  Nabraska  acbool  1988  4Hb  8.004  90 

1988  4Ha  2.000  00 

1888  4Ha  2.000  00 

1928  4Hb  2.000  00 

1928  4Ha  8.000  00 

1988  4^iB  2.O0O  00 

198S  m»  2.090  00 

-----  "^  " " 


Par  Taluo    Market  ralua 


8.000 

8.000 

8.000 

18,000 

18.000 

18.000 

8.000 

8.000 

6.000 

9,000 

9.000 

81.000 

16.000 

16.000 

7.000 

l.i 


88.000 

60,000 
20.000 
79.000 
16.000 
78.000 
8.000 
4.000 
4.000 
4,000 
4,000 
4.00O 
4.000 
8.00O 
4.000 
4.000 
4.000 
8.000 
8.00O 
8.000 
8.000 
8.000 
8.000 
280.000 
160.000 
60.000 
80,000 
8,000 
8.000 
8.000 
8.000 
8.000 
2.000 
2.000 
8.000 
2.000 
2.000 
2.000 
1.000 
1.000 
l.OOO 
2.000 
2.00O 
2.000 
2.000 
2.000 
2,000 
2.000 
2.00O 
2.000 
2.000 
1.000 
2.000 
2.00O 
2,000 
2.000 
2.000 
2.000 
2.000 
tpOOO 


8.000 

8.080 

8.000 

18.180 

18.180 

18.180 

8.0QO 

8.O0O 

8.180 

9.180 

9,180 

81.420 

16,160 

U.160 

7.O0O 

7.000 

86.880 

48.000 

20.800 

80.680 

14.700 

81.900 

8.080 

4.040 

4.040 

4.040 

4.040 

4.040 

4.04O 

8.080 

4.000 

4.000 

4.000 

8.480 

8.400 

8.800 

8.800 

8.240 

8.240 

266.000 

144.000 

48,000 

18,400 

2.080 

8.080 

2,000 

2.060 

2.080 

2.000 

2.040 

2.040 

2.040 

2.040 

2.020 

1.010 

1.010 

1.000 

2.080 

2,000 

2.000 

2.040 

2;  040 

2,040 

2.040 

2.080 

2,080 

2.020 

1.000 

2,000 

2.000 

2.000 

2.000 

2,000 

2,000 

2.000 

8,000 


Amortlaad 
Taluo 

8,18S9ft 

8.188  89 

8.164  U 

18,818  87 

18.279  11 

18.844  27 

8,098  78 

8.078  84 

8,060  96 

9.087  OO 

9.0S7  84 

81.174  41 

16.087  84 

16.088  01 
7.018  78 
7,004  87 

88,000  00 

61,080  IS 

81,614  76 

80,087  80 

16.000  00 

88.016  68 

8.008  19 

4,128  64 

4,118  01 

4.108  88 
4,100  60 
4,098  61 
4.084  88 

8.067  08 

4.087  68 

4.068  98 
4.041  10 
8.444  68 
8.484  88 
8.8M41 
8.286  84 
8.888  61 
8.260  89 

248.001  88 

148.688  48 

49.468  76 

18.889  98 

8.169  21 

2.160  01 

8.140  48 

8.120  48 

8.120  08 

2.109  16 
8.097  88 

8.088  08 
8.078  78 

1.080  88 
8.047  61 
1.018  78 
1.008  81 
1,001  88 
8.068  OS 

2.081  01 
2.066  76 
2.060  28 
2.044  61 
2.088  49 
2, OSS  19 
2.026  69 
2.0U>  89 
8.011  47 
1.001  96 
2.004  90 
2.000  00 
2.000  00 
2.000  00 
2.000  00 
2.000  00 
2.000  00 
2,000  00 
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Dublin  Georgia  1931  5s 

Duluth  Minnesota  genenil   1926  4'/^s 

Indep   school   lQ2i   a». 

Durham   North   Carolina    I9;:6  4^s 

1924  Ob 

11)23  58 

i\i22  ac 

19:il  ^ 

1920  68 

Ear!y    County    Georgia    193o  ua 

1929  5s 

1928  5b 

1927  6s 

1926  5s 

1525  5e 

1924  5s 

1923  OS 

1922  5a 

1921  58 

192(^  5s 

1919  us 

East    Cleveland   Ohio    1927  4 Vis 

1926  4Vi.s 

1925  4'^8 

1924  4  Vis 

1926  5h 

1924  58 

1922  Es 

1920  Ba 

1926  5s 

1925  5s 

1924  58 

1923  6b 

1922  68 

1921  58 

1920  58 , 

1919  6s 

1921  58 

1919  68 

East   Portland   Ore   1921    6r 

East  Providence   R   I   flrp  1922   V^iH 

Essex   County   MasiiacbuKetts   1926  4.0  — 

1925  4s 

1924  4x 

1922  4s.... 

19'Jl  4s.... 

Flint  Michigan   1928   58 

Prankllu    County   Ohio    li)26  4>/4a 

1925  V/in 

1924  4Ha 

1923  4\4j« 

1922  4Hs 

1921  4'/48 

1920  4V48 , 

1919  4V4s 

1926  4H» 

1925  4\4s 

1924  4%» 

1923  4Vis 

1922  4V&« 

1921  4V4s 

1920  4^8 

1919  V/iB 

1926  4Vi8 

1925  4%8 

1924  4^8 

1923  4Hs 

1922  4H8 

1921  4^8 

1920  4V48 

1919  4^8 

1925  58 

1928  6e 

1922  Ss 

l«n  ta 


AmortlESd 

Book  value 

Par  value    Market  value 

valoe 

25,632  07 

24.000 

24.960 

25.633  07 

34,940  89 

35.000 

35,350 

34.940  S9 

10.000  00 

10,000 

10,300 

10.000  00 

&1.2b0  13 

5O.U00 

49,500 

51.280  IS 

5.120  61 

5.000 

5.100 

5,120  61 

6.100  83 

6.000 

5.100 

5,100  82 

3.080  13 

5.000 

5,050 

5,080  13 

3.035  10 

3,000 

3.030 

3,083  Id 

8.021  62 

3.000 

3,030 

3.021  52 

2.085  28 

2.000 

2,060 

2,085  28 

2.079  12 

2,000 

2.060 

2.079  12 

2.072  68 

2.000 

2,060 

2.072  68 

2.065  96 

2.000 

2,C€0 

2.0CS  96 

2.058  92 

2,000 

2.040 

2.058  <»2 

2.051  58 

2,000 

2.040 

2.051  58 

2.043  90 

2,0«>0 

2.040 

2.043  90 

2,035  88 

2.000 

2.  HO 

2.035  88 

2.027  48 

2.000 

2,000 

2.027  48 

2.018  72 

2.000 

2,000 

2.018  72 

1,507  17 

1.500 

1,500 

1,507  17 

1.500  OO 

1.500 

1.500 

1.500  QO 

1.036  31 

1.000 

1,010 

1,036  31 

38,211  02 

37,000 

37,370 

88,211  02 

2.058  01 

2,000 

2.020 

2.058  01 

2. 050  25 

2.000 

2,020 

2,050  25 

3,201  84 

3.000 

3.120 

a. 201  84 

3,166  66 

3,000 

3,090 

8.156  66 

3,107  75 

3.000 

3,060 

2,107  75 

3,054  81 

8,000 

3,030 

2.054  81 

2.111  67 

2.000 

2,080 

2,111  67 

2.099  17 

2.000 

2.080 

2.099  17 

2,066  16 

2,000 

2,060 

2.086  16 

2,072  59 

2,000 

2,000 

2.072  59 

2.058  46 

2,000 

2,040 

2.058  46 

2.046  34 

2.000 

2.020 

2.046  34 

2.030  08 

2.000 

2,020 

2.030  M 

2.013  14 

2.000 

2,000 

2.013  14 

4.079  17 

4.000 

4.040 

4.079  17 

2,014  61 

2.000 

2.000 

2.014  61 

10.136  42 

10.000 

10,400 

10,136  42 

30.662  46 

30.000 

80,000 

80,662  46 

19,732  98 

20.000 

19.600 

19.732  98 

19.762  06 

20,000 

19,600 

19,762  06 

19.792  38 

20.000 

19,600 

19,792  38 

19.856  94 

20.000 

19.800 

19,856  94 

19.891  29 

20,000 

19,800 

19.891  29 

54.795  96 

54,000 

66,160 

64,796  95 

9.810  94 

9.500 

9,690 

9,810  9t 

10,804  63 

10,500 

10.605 

10,804  53 

10.763  80 

10,600 

10,606 

10.763  80 

11.231  98 

11.000 

11.110 

11.221  98 

10.677  86 

10.500 

10.605 

lO.Cn  36 

10.631  50 

10,500 

10.605 

10.621  50 

10.079  80 

10,000 

10.000 

10.079  80 

10.534  15 

10,500 

10.500 

10.S34  13 

8.230  85 

8,000 

8.160 

8.2M  85 

10,254  92 

10,000 

10.100 

10.254  92 

10,219  89 

10.000 

10.100 

10.219  81 

10.183  43 

10.000 

10.100 

10.182  43 

10.146  48 

10.000 

10.100 

10.145  48 

10.105  98 

10.000 

10.100 

10,105  98 

10.064  86 

10.000 

10.000 

10.064  86 

10.022  05 

10.000 

10.000 

10,022  06 

17.009  60 

16.500 

16.830 

17.009  60 

22.082  27 

21.500 

21.715 

22.062  27 

21.997  22 

21.500 

21.716 

21.997  22 

21.908  74 

21.500 

21.715 

21.906  74 

21.816  67 

21.500 

21.715 

21.816  67 

21.720  89 

21.600 

21.715 

21.720  89 

'   21.118  42 

21.000 

21.000 

21.118  42 

21.017  16 

21.000 

21.000 

21,017  16 

20.162  40 

19,500 

20.280 

20.162  4« 

8.709  68 

8.600 

8,756 

8.709  58 

5,098  44 

5.000 

6.100 

5.098  44 

14.710  n 

14. BOO 

14.790 

14.710  21 
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Boads:  Book  value 

l-^anklin    County    Ohio    1J»25  4»^9 1.028  05 

1924  4Vi8 3,072  40 

1923  4^8 2,060  17 

1922  4^ 3,047  45 

1P21  4%» 2,027  81 

F.-nv.Klin  Co  O  (bd  of  Co  comns)   1925  Sa..  10,880  02 

1921  58..  10,148  62 

1920  5s..  30,252  87 
FrdMklln    County    Ohio    1922  58 5,066  87 

IMl  6fl 6,048  18 

1920  68 5.080  19 

1919  68 6,01137 

Frt'i^rlck   Co   (Md-Co  comrs  of)   1940  4V48  60,837  21 

G'.:l£;ln   Co   Montana   1935   4^)48 102,695  00 

(irana   Rapids   Michigan    1933   4%a 48, 944  70 

1928    4H8 26.931  94 

O-eat  Falls   HonUna  1920  6s 18,000  00 

'.•f-.-nvif.h    Connecticut    1922  4\48 25,193  17 

1921  4^8 36,198  97 

1920  4148 10.082  10 

Ifavihlii    Mrss    1923    4s 16,083  89 

Hu'ibpln   County   Mlnneeota  1924   4>/6a....  60,466  04 

Hn  ton    Texas    1939  5b 68,530  40 

1936  4^8 6,168  99 

1934  4%8 10.809  59 

1932  4H8 16,418  09 

1930  4I/&8 10,246  18 

1926  4148 10,162  99 

1938  58 5,354  46 

1922  6b 6,336  56 

19315b 6,316  88 

1930  6s 6.296  24 

1929  6s 6,278  76 

1928  08 6,261  84 

1927  OR 6,224  61 

1926  6s 6,200  47 

1925  58 6.176  87 

1924  6e 6.149  18 

Ml     on   County    New    Jersey    1««4  4'/4s 10.195  63 

1961  4Hs....  26,477  64 

1948  4H8....  10«,77«  61 

I  aho   SUte    of    1935  4)^8 50,655  91 

1931  4a 24.688  69 

1981  *» 24.688  69 

1929  4s 28,509  09 

1929  4s 71.522  80 

InlEnapolla    Indiana    1927    48 124,557  66 

rfdg    1924    4s 73,908  32 

rfdg    1924    48 121, 835  78 

rfdg    1924    48 9,888  M 

J"  ^'^on  Michigan   union   school    1924  4M»  8,062  86 

1928  4H8  8,137  25 

1928  4Hs  8,108  36 

1921  4^8  6,045  62 
1920  4^8  6.022  0» 
1919  4%s  3,000  93 

1921  4H8 6.M9  60 

1920  4H8 4,028  12 

1919  4%8 4.006  88 

County  Missouri  1929   48 120,903  03 

J'.-sey  City  New  Jersey  rfdg  1945  4V4s....  61,013  89 

1932     48 40,420  68 

rfdg    1928    4^8....  102.724  85 

rrag    1924    6a 26,527  86 

1928    68 12,819  01 

Kansas  City  Missouri  school   1983  4^....  148  641  38 

19314b 144.189  29 

1930  48 73.077  98 

1924  48 24,316  99 

Kpm    County    California    1980  68 25, 398  17 

1929  68 26,372  01 

King   County    Washington    1984  68 61,787  36 

19214^8 10,049  88 

1920  4^8 10,026  18 

1919  4H« 10,002  04 

Lake  County  Ohio  192*  4H« f,m  91 

1925  4^8 8.60161 


Par  value    Market  value 


1.000 

3.000 

3,000 

3.000 

2.000 

10,000 

10.000 

30.000 

6,000 

6.000 

6.000 

6.000 

60.000 

100.000 

60,000 

26,000 

18.000 

26.000 

36,000 

10.000 

16.000 

60,000 

60.000 

6.000 

10.000 

16.000 

10,000 

10.000 

6.000 

6.000 

6.000 

6.000 

6.000 

6.000 

6.000 

6.000 

6.000 

6,000 

10.000 

26.000 

100,000 

60,000 

26,000 

26,000 

28,600 

71.500 

130,000 

76,000 

126.000 

10.000 

8.000 

8,000 

8,000 

6.000 

6.000 

3.000 

5.000 

4,000 

4.000 

124,000 

50.000 

40,000 

100.000 

86,000 

18.000 

160,000 

160.000 

75,000 

26,000 

25.000 

25,000 

60.000 

10.000 

10.000 

10.000 

8,600 


1,010 

3,030 

3.030 

8.030 

2.020 

10.400 

10.200 

30.300 

6,100 

6.100 

6,050 

6,000 

60.600 

102.000 

61.000 

26,600 

18.000 

25,000 

86.000 

10.000 

14,860 

60.600 

68.600 

6,000 

10,000 

16.000 

10.000 

10.000 

6,800 

5.200 

6,200 

6,160 

6.160 

6,160 

6,160 

6,100 

6.100 

6.100 

10,400 

26.000 

108,000 

60,600 

24,760 

24,760 

28.216 

70,785 

126.100 

74.260 

188.760 

9,900 

3.000 

8.000 

8,000 

6,000 

6,000 

8,000 

6,000 

4,000 

4,000 

121,620 

61,000 

38,400 

101,000 

26.760 

12,240 

161.600 

144,000 

78,760 

84.600 

28.600 

25.600 

68,000 

10.000 

10,000 

10,000 

f,4tf 


Amortised 
value 

1.028  06 
3.072  40 
3,060  17 

8.047  45 
2.022  81 

10.880  02 

10.148  62 

80.268  67 

6.006  87 

6.048  18 
6.030  19 
6,011  37 

60.887  81 

102.696  00 

48,944  70 

86,931  94 

18.000  00 

26.198  17 

86,198  97 

10.032  10 

16.088  89 

60.466  04 

62.630  40 

6.168  99 

10.809  69 

16,418  09 

10.245  18 

10.162  99 

6,864  45 

6.886  66 

6.816  88 

6,296  24 

6,278  76 

6.261  84 

6,224  61 

6.200  47 

6,176  87 

6.149  18 

10.196  68 

86.477  64 

106.776  51 

60.666  91 

24.688  69 

24.688  69 

28.609  09 

71.622  80 

124.667  66 

78,900  88 

121.885  73 

9,888  02 

8,062  83 

8.187  26 

8.103  35 

6.048  62 
6,082  02 
8,000  98 

6.049  60 
4,028  IS 
4.006  88 

180,908  06 
61.018  89 
40.480  68 

108.784  86 
26.627  86 
18,819  01 

148,541  83 

144.188  29 
78,077  98 
24.816  99 
86.898  17 
86.878  01 
61.787  86 
10,049  88 
10.090  18 
10.008  04 
S.M»tT 
tiMlll 


644  JoHK  Hawoook  Mutual  Life  Inbubanos  Compaitt   [1918 


Bonds:  Book  Taluo 

Lako   Cottotjr   Ohio    IMS  4%8 4.108  SS 

1M4  4%a .3.687  94 

1M4  4^ 4,  on  61 

1981  4Hl 8,678  81 

1928  4Hs 4.076  04 

1983  4ViS 8.669  12 

1988  4Ha 4,068  98 

1981  4Hi 8,087  67 

1981  4ViS 8.688  96 

1980  4%* 8.619  96 

1980  4%a S.S19  74 

1919  4%« 1.604  88 

1919  4^ 1.60188 

lAkowood  Oblo  board  of  edue  1988  6«....  1,019  96 

19816a....  10.878  14 

198b  5a....  16.867  08 

1989  6a....  80.889  84 

198S6a....  16.28189 

1987  6a....  6.070  76 

1986  6a....  10.128  16 

1926  6a....  14.189  79 

Lawreneo  Miiaa  1924   4* 108.688  86 

Lawla  tt  Olarko  Cto  Mont  achool  1988  4Ha  85.881  77 

Uneoln  Maaaacbuaatta  1987  4a 4.000  00 

1987  6a 60000 

1986  6a 60000 

1986  6a 500  00 

1984  6a 60000 

1988  6a 50000 

1928  6a 50000 

19216a 500  00 

1980  6a 50000 

1919  6a 600  00 

Loa  Angalaa  Cal  1986  4Ha W.gJ  79 

1986  4%a '•0.881  47 

Loa  Angalaa  Co  Cal  1988  4Ha 10.668  94 

1984  4Hb 10,562  17 

1988  4Ha 81.068  76 

1982  4%a 81,616  40 

1981  4%a 81.486  16 

1987  4Via 81.027  86 

1986  4Via 20.61150 

1981  4%a 15.088  85 

1980  4H8 15.047  15 

MaryUnd  8Uta  of  1988  48 24,689  06 

1988  4a 24.67187 

Maasachuaatu  Commonwealth  of  1941  8\ia  96.991  61 

1940  SHs  107.716  68 

1988  8%a  97.896  79 

Miami  county  Ohio  1981  4%8 "'"'  !i 

1980  4^ 11,678  40 

1919  4H8 10.62146 

Mlddlatown  OonnacUcut  1986  8H8 *!'  S!  !f 

MUton  Maaa  1981  8H8 J'S!  JI 

1980  8V4a ?'!!I  15 

1929  8%8 4,668  77 

Milwaukeo  Wlaconaln  1984  4%8 Ji'S!  if 

1931  4H8 84,088  06 

1988  4H8 88.860  11 

1985  4%a 6.098  11 

1982  4)68 16,156  44 

1980  4Vi8 20,488  08 

1929  4%8 20.408  18 

1928  4^8 80,87198 

1987  4%8 20,889  45 

1986  4%8 80,806  68 

1989  4%a «.6W  «* 

1988  4Vi8 29,007  49 

1987  4H8 18,648  18 

1986  4%a 88.899  46 

1925  4H8 28,794  89 

1984  4%a 19,464  88 

1928  48 10,000  00 

1886  48 15,000  00 

19»4a 15,000  00 


Par  ralua    Markot  Taloa 


4.000 

8.600 

4.000 

8,600 

4,000 

8,600 

4,000 

8.000 

8,500 

8,500 

8,600 

1,500 

1.600 

1.000 

80.000 

15,000 

80,000 

15,000 

5.000 

10,000 

14.000 

100.000 

85.000 

4,000 

600 

600 

500 

500 

600 

600 

500 

600 

500 

60,000 

40,000 

10.000 

10,000 

20,000 

80.000 

80.000 

80.000 

20.000 

15.000 

16.000 

25,000 

26,000 

100,000 

100.000 

100.000 

17.000 

11.600 

10.600 

60.000 

10,000 

10.000 

6.000 

88,000 

88.000 

88.000 

6.000 

16,000 

80.000 

20,000 

20,000 

20.000 

90,000 

12.000 

28,000 

18.000 

28,000 

28,000 

19.000 

10.000 

15.000 

16.000 


8.960 

8.600 

4.000 

8.600 

4.000 

8.600 

4.00O 

8.000 

8.600 

8.500 

8.600 

1.600 

1.600 

1.060 

81,800 

16,900 

81.000 

15,760 

5,800 

10,400 

14,560 

99.900 

25,000 

8,920 

496 

495 

495 


496 

600 
600 
600 
600 

60,000 
40,000 
10.000 
10.000 
20.000 
80.000 
80.000 
80.000 
20,000 
16.000 
16,000 
84.760 
25,000 
89.000 
90,000 
90.000 
17,000 
11.600 
10.600 
47.600 
9.800 
9,800 
4.700 
88.990 
88.600 
88.660 
5.06O 
16.160 
80.400 
80.400 
80.400 
80.400 
80.400 
18.840 
88,660 
18,860 
88.660 
88.880 
19,190 
9.800 
14.700 
14»8iO 


4.108  88 
8.687  94 
4.698  61 
8.678  81 
4.691  M 
8.66918 
4.068  8 
8.687  81 
8.686  96 
8.09  95 
8.619  74 
1.604  n 
1.60128 
1,019  M 
19.81814 

15.887  68 

80.888  84 
IS. 881  9 

6.070  76 

10.188  U 

14.159  79 

108.688  86 

85.88177 

4.000  09 

569  00 

660  60 

660  60 


569  60 


660  69 
56060 
560  60 
60.697  79 
40,88147 
16.662  94 
10.662  17 
81.068  76 
81.616  46 
81,48616 
81.017  86 
20,61186 
15,688  86 
15.017  U 
84,589  66 
84,67187 
96.981  a 
107,716  68 
97.886  7» 
17.198  91 
11.678  49 
10,58146 
48.818  68 
9.888  81 
9.876  U 
4.668  77 
84.88016 
84.688  06 
88.809  11 
6.068  U 
16.166  44 
80.488  66 
80.408  U 
80.fn98 
80.839  46 
80.806  68 
18.510  84 
29.087  48 
18.648  IS 
88.889  46 
88.794  89 
19.404  88 
10.006  60 
15.000  66 
15,000  66 


Idld^    tfoHN  Hancock  Mutual  Life  Insueajtce  (Company   54^ 


Bonds: 

Milwaukee   WlKonsln   1914  4i 

1921  48 

1920  4S 

1919  4s 

ldS8  4^11 

k9J7  4%s 

1»M  4\k% 

1925  4Hs 

1926  48 

19«8  48 

1922  4» 

1924  4^8 

1923  4^8 

1922  4s 

1922  48 

1921  4^8 

1920  4)i8 

1919  4V6B 

Milwaukee  County  Wis  1933  Ss 

19S2  6a 

1931  Cs 

1920  6e 

1929  6b 

1919  68 

Minneapolis  Minn  1927  4s 

1922  48 

1927  48 

1920  4b 

1920  4a 

1919  4s 

MonltTie   Oeorcta  1921   flu 

Multnomah  Co  Ors  bd  of  cy  comrs  1940  6s 

19S9  6e 
19»t  68 
1937  58 
19SC  6s 
1925  6s 
1934  6s 
1923  68 
1982  6s 
1931  68 

achool    1928    4^8 

bd  of  cy  eomrs  1925  5s 

NasbTlIle  Tenn  1933  6s 

New   Britain   Conn  1924   48 

Newburyport    Mass   1921    SVss 

Newburyport    Mass   1920   8^8 

New  Haven  Conn  1988  4^8 

1938  48 

1985  4s 

Newport  R  X  1987  4Hs 

1938  4H8 

HS5  4H8 

19S3  4Vfc8 

1932  4H8 

lf«8  6s 

1927  58 

1928  5s 

1925  5s 

1924  68 

Newton  Mass  notes  1919  6b 

New  York  Bute  of  1983  4a 

New  York  8t«te  of  1960  4s 

New  York  N  Y  coroorate  1344  4Vib 

1967  4H» 

1966  4a 

1928  4s 

No-folU    Va    1928   48 

Oakland   rallfomla   19*4   i^s 

Oakland   CalUomta   1928   6%s 

Ok'sboma  City  Okla  city  hsll  1981  68.... 

Orange  County  California  191*2  6s 

1931  6s 

1980  6s 

1929  6s 

1928  5s 

IS 


Amortised 

ok  value 

Par  value    Market  value 

value 

16.000  00 

16.000 

14.850 

15.000  00 

15,000  00 

15,000 

14.860 

16.000  OO 

15,000  00 

15.000 

15.000 

15.000  00 

16.000  00 

15.000 

15.000 

16,000  00 

10.147  98 

10.000 

10.200 

10.147  96 

10,184  18 

10.000 

10.200 

10.184  18 

10.119  79 

10.000 

10.200 

10.119  79 

10,104  79 

10.000 

10.100 

10.104  79 

4.948  63 

5.000 

4.950 

4.943  63 

4.959  88 

5.000 

4.960 

4,969  38 

6.964  87 

7.000 

6.930 

6.954  87 

25,000  00 

25.000 

25.260 

25.000  00 

25.000  00 

26.000 

25.260 

25.000  OO 

2,980  8« 

8,000 

2.970 

2.980  66 

9.944  17 

10.000 

9.900 

9.944  17 

80.707  02 

60.000 

60.600 

60.707  02 

80.432  68 

60.000 

60.000 

60.432  58 

80.147  06 

80.000 

60.000 

60,147  06 

21.087  30 

20.000 

21.600 

21.067  80 

21.014  77 

20.000 

21.600 

21.014  77 

20.969  80 

20.000 

21.400 

30.959  80 

20.902  38 

20.000 

21.400 

20.902  86 

20.842  30 

20.000 

21.200 

80.842  80 

15.089  20 

15.000 

16.000 

15.089  20 

100.000  00 

100.000 

96.000 

lOO.OOOOO 

27,948  89 

20.000 

28.800 

27.946  39 

86.838  81 

90,000 

87.800 

86.888  81 

24.754  20 

25.000 

24.760 

24,764  80 

49,552  88 

60.000 

49.500 

49.552  88 

24.798  74 

25.000 

25.000 

24.796  74 

8.285  01 

6.000 

6.240 

6,265  01 

10.408  20 

10.000 

10.700 

10.408  20 

10.392  02 

10.000 

10.700 

10.892  02 

10.880  81 

10.000 

10.600 

10.8S0  81 

10.888  04 

10,000 

10.600 

10.868  04 

10,365  19 

10,000 

10.600 

10.865  19 

10.341  73 

lO.ono 

10.610 

10.841  73 

10.327  83 

10.000 

10.600 

10.827  63 

10.312  85 

10.000 

10.600 

10.812  86 

10.297  88 

10.000 

10.600 

10.297  38 

10.281  17 

10.000 

10.600 

10.281  17 

100.000  00 

100.000 

100,000 

100.000  00 

102.451  72 

100.000 

103.000 

102.431  72 

102,454  19 

100.000 

104.000 

102.454  19 

20.000  00 

20.000 

19.600 

20.000  00 

4.914  76 

6.000 

4.900 

4.914  76 

9.897  99 

10.000 

9.900 

9.897  99 

99.750  00 

100. 000 

103.000 

99.760  00 

9.812  91 

10.000 

9,700 

9.812  91 

34.710  41 

85.000 

33.960 

84.710  41 

6.126  19 

5,000 

V150 

6.126  19 

5.U0  62 

5.000 

6.160 

6.120  52 

6.116  83 

5.000 

6.160 

6.116  66 

5.106  27 

5.000 

6.160 

6.106  27 

5.099  73 

5.000 

5.160 

6.099  73 

6.151  46 

5.000 

5.300 

5.151  46 

6.188  27 

5.000 

5.260 

5,138  27 

6.184  47 

5.000 

5.250 

5.124  47 

5,110  08 

6.000 

5.200 

6,110  03 

6.094  92 

6.000 

5.200 

6.004  92 

60.087  17 

50.000 

50.000 

50.087  17 

50.000  00 

50.000 

51.000 

50,000  CO 

100.409  69 

lOO.OOO 

102.000 

100.409  59 

47.782  80 

50.000 

60.000 

47.782  80 

256.074  92 

2RO.00O 

267.500 

266.074  92 

149.118  10 

150.000 

144.000 

149.116  10 

100.765  85 

100. 000 

96,000 

100. 76>  86 

70.695  21 

70.000 

65.800 

70.595  21 

80.722  86 

8^.000 

St. 200 

30.722  it6 

20.406  06 

20.000 

20.800 

20.406  05 

32.032  14 

80.000 

81.600 

82.082  14 

20.R44  87 

20.000 

20.800 

20.  M4  «7 

16.386  49 

15.000 

15.600 

15.386  49 

16.881  38 

15.000 

15. 450 

16.361  38 

10.224  08 

10.000 

10.800 

10.224  08 

15.309  86 

15.000 

16.450 

15.309  9f 

546  JoHir  Hakcock  Mutual  Life  Is^su&aitos  Coupajst   [1918 


Bonds:  Book  Taluo 

Oregon  SUte  of  1938  4a 11.621  23 

19S2  48 11,644  38 

1031  4b 11,667  97 

1931  4s 11,692  17 

1930  48 11.716  93 

1930  48 11,742  28 

1929  48 11.768  28 

1929  4s 11.794  78 

Owosso    Mich    1924    Ss 10.22171 

Pawtucket  R  I  1937  4b 16,576  01 

Pawtucket  R  I  1983  48 20.364  43 

Perry   County  Ohio   1926  58 61.834  06 

Pierce  County   Wash   1922   4%s 20.172  60 

Pierce  County  Wash   1921   4^8 20. 128  90 

Portland    Oregon    1935   48 97.620  10 

1938  48 73.966  87 

1922  6b 60,975  31 

Prince  George's  Co  Md  school  1934  Ss...  10.897  66 

ProTldence  Rhode  IsUnd  1945  4s 148. 669  OS 

1926  48 88.638  80 

1925  4s 29,086  11 

Racine  Wisconsin  1923  6s 6,08178 

1921  5b 6,061  31 

1919  68 6.014  66 

Redwood  County  Minn  1926  4 Vis 19. 116  83 

1925  4^^8 19.102  82 

1934  4Vfc8 19.088  19 

1923  4^8 19.072  90 

1922  4V4s 19.066  94 

Richland  Georgia  1931  3s 414  19 

1930  68 413  32 

1989  68 412  42 

1928  68 41147 

1927  68 410  48 

1926  5* 409  46 

1925  5s 408  86 

1924  58 407  23 

1923  5s 406  04 

1922  6b 404  80 

19215b 802  68 

1980  58 301  61 

1919  58 300  54 

Rosebud   Count   Mont   1927  4^8 5.000  00 

Rosebud  County  Mont  1926  4V48 16,000  00 

Sacramento  County  Cal  192fi  4 V4s 49. 664  08 

8t  Joseph   Missouri  1928  4s 60,000  00 

St    Louis    Missouri    1935    4^4* 104.470  32 

St   Paul    Minnesota   1936  4^8 61,46129 

1931  4%H 19,792  80 

1930  4^8 19,806  38 

1929  4^8 4,964  68 

1927  4V4b 9.916  45 

1928  68 26,663  82 

San   Antonio  Texas   1943  58 51.29161 

1928  68 60,86189 

1921  5e 60,197  86 

Sandusky  County  Ohio  1920  4 Vis 14,114  41 

1920  4V48 14.08170 

1919  4V48 9.08107 

San  Prandsco  Cal  city  ft  county  1942  5s..  5,538  25 

1941  68..  22,098  81 

1938  58..  27.364  60 

1932  6b..  26,831  64 
1931  5s..  26,728  80 
1920  58..  3.030  19 

1919  58..  60.171  32 
1937  5s..  35,420  21 

1933  6s..  26.399  60 
1931  6s..  6.045  87 
1927  5b..  24,949  91 

1920  6s..  9,011  47 
1927  4 Via  3,061  73 
1926  4  Vis  36.666  48 
1926  4Vis  32.485  00 
1994  4Vi8  7.081  66 


Par  raltte  ICarkot  ralue 


12.600 

13,600 

12,600 

12,600 

13.600 

12,600 

12.500 

12,500 

10,000 

16.000 

20,000 

60,000 

20.000 

20.000 

100.000 

76.000 

60,000 

10.000 

150.000 

90.000 

80.000 

6.000 

6.000 

5.000 

19,000 

19.000 

19.000 

19.000 

19,000 

400 

400 

400 

40O 

400 

400 

400 

400 

400 

400 

300 

300 

800 

6.000 

16,000 

49.000 

60.000 

100.000 

60.000 

20.000 

20.000 

6.000 

10.000 

26,000 

60,000 

60,000 

50.000 

14.000 

14.000 

9.000 

5.000 

20.000 

26.000 

26.000 

26.000 

3.000 

50.000 

36.000 

86.000 

6.000 

26.000 

9.000 

3.000 

86.000 

S8.O0O 

7.0OO 

».000 


18,000 

12.000 

12,000 

12.000 

12.125 

12.12S 

12.125 

12.125 

10.200 

14.260 

19.600 

51.600 

19.800 

19.800 

93.000 

69.750 

61.000 

10.600 

141.000 

88.200 

89.400 

6.060 

6.060 

6.000 

19.190 

19.190 

19,000 

19.000 

19.000 

400 

400 

400 

400 

400 

400 

400 

400 

400 

400 

800 

800 

800 

4.900 

14,850 

49.000 

48.600 

104.000 

61.000 

20.400 

20.400 

6,100 

10.100 

26,260 

62,600 

51.000 

50.600 

14.000 

14.000 

9.000 

6,860 

21.400 

86.600 

86,250 

26,260 

8.080 

60.000 

87.100 

27.300 

6.860 

16.000 

9.000 

8.000 

86,006 

88.000 

T,000 


AfflOftlMd 

▼alae 

11.82128 
11.644  23 
11.687  97 
U.6M17 
U.716  93 
11.748  38 
U.768S3 
11.794  78 
10.281  71 
16.676  01 
80.864  43 
51.834  06 
80.172  60 
80.188  90 
97.680  16 
78.965  87 
S0.976  31 
10.897  66 
148.689  08 


11 

6.081  78 

8.061  81 

6.014  66 

19.  U6  83 

19.108  88 

19.088  19 

19.072  90 

19.066  94 

414  U 

413  83 

412  42 

4U47 

410  48 

409  46 

408  36 

407  23 

406  04 

404  80 

802  63 

801  61 

800  64 

6.000  00 

15.000  00 

49.664  06 

60.000  00 

104.470  22 

61.461  29 

19.798  80 

19.806  38 

4.964  63 

9.816  45 

86,668  38 

61.891  61 

60.351  89 

60.197  86 

14.114  41 

14.081  70 

9.081  07 

6.688  25 

22.098  31 

87.864  50 

86.881  64 

86.728  80 

8.080  19 

60.171  88 

85,480  21 

86.899  50 

S.Otf  87 

84.949  91 

9.011  47 

8.061  73 

86.666  43 

88.486  60 

7.08166 

S6.flS98 


1918]   JoHjT  Hakcock  MuHTAi  tiw  tvstfnAttct  CouPA^nt  647 


Book  ralvo 

Bcheaectady  County  Now  Toric  IMS  4H«..  12.83S  00 

19S2  4^..  12,S68  0» 

19S1  4%i..  12,S47  S3 

1930  4%B. .  1S.S25  69 

1929  4%8..  IS. 808  14 

19S8  4%B..  18,879  68 

1987  4M^«..  18.236  18 
1986  4^..  12.829  67 

1985  4%8..  4.067  64 
SflfttUo   Wuhlngton   port   of  1980  6« 10.000  00 

1988  6f 10.000  00 

1987  50 10.000  00 

1986  6a 10.000  00 

1985  50 10.000  00 

1984  6fl 10.000  00 

1983  6a 10.000  00 

19S8  6« 10.000  00 

1981  6a 10.000  00 

1980  5a 10.000  00 

1981     m» 100.768  91 

■choot     1988  4%a 61.842  68 

1926  48 25,000  00 

1984  4%B 85.799  21 

Spokane    Washinston    1936  4%a 68.03127 

■chool    1928  4Ho. .  •  •  24. 840  21 

1925    48 97,649  79 

■Cbool    1981  4H«....  60.949  41 

1987  4Hb....  40.000  OO 
19t4  4HB....  68.480  78 

Spiincflold   Ohio  1987  6b 6,206  46 

1926  5a 10.870  63 

1984  6b 10.280  88 

1928  68 10.232  13 

1982  58 5.090  90 

198168 6.064  61 

1980  68 6.037  16 

BUmford   Conn  1987  48 18, 463  98 

Stockton    CallConila   1948  58 80.217  21 

1947  68 20.213  81 

1946  58 20.210  24 

1946  58 80,206  50 

1944  58 20.208  57 

Stockton  OBllfornla  high  Bchool  1921  68..  7.671  17 

1920  58..  7.604  68 

1919  68..  7.535  34 

Stonlngton    Conn    1928    48 60,000  00 

SylTCstar    Go    1928    68 6.088  23 

Tpton   Co   Montana   rfdK  1929   4^8 80.306  80 

Toledo  Ohio  board  of  Bdncatlon  1946  4%b  18.417  25 

1940  4H8  13.364  11 

1986  4H8  8.196  60 

1984  4^8  61.131  36 

1982  4V4b  61,026  so 

1924  4^8  7.069  78 

1922  4H8  9.060  44 

1935  4%8  50.706  16 

inSI     4H8 60.00000 

1980    4H8 49.128  29 

Tnunlrall   County  Ohio   1921  68 2.061  57 

19216b 2,042  61 

1920  58 2,033  46 

1930  68 8.024  13 

1919  68 2,014  61 

1919  68 2.004  90 

Utah  State  of  1986  4^8 51.753  70 

Wake  county   N  C  1943  Sa 77,712  16 

Watklnarille  Oa  1982  4%8 6.015  15 

Waynearllle  N  C  1981  6* 16.450  62 

Waatchoater  County  New  York  1948  4H8..  10.673  R9 

1947  4^8..  21,32179 

1946  4^8..  21.29$  80 

1941  4H8..  24.478  06 

1940  4Hb..  24.491  44 

19St  4H8. .  24,606  46 

1988  4H8..  24.690  IS 
1687  4Ho..  10.168  9T 

1986  4Ma..  10,147,16 
19M4Hf..  M.184  9I 


Par  taluo    Market  raluo 


12,000 

12.000 

12.000 

12.000 

12.000 

18,000 

12.000 

12,000 

4.000 

10.000 

10.000 

10,000 

10.000 

10.000 

10.000 

10.000 

10.000 

10.000 

10.000 

100,000 

60.000 

26.000 

85.000 

60,000 

86.000 

100.000 

60.000 

40.000 

60.000 

6.000 

10.000 

10,000 

10.000 

5,000 

5.000 

6,000 

80.000 

20.000 

20,000 

20.000 

20.000 

20.000 

7.500 

7.600 

7.500 

60.000 

5.000 

80.000 

13.000 

13.000 

8.000 

60.000 

60.000 

7.000 

9.000 

60,000 

60.000 

49.000 

2.000 

2,000 

2.000 

2.000 

2.000 

2,000 

60,000 

7s,ono 
B.ono 

15,000 
10.000 
20,000 
20.000 
25,000 
86.000 
26.000 
86.000 
10.000 
10.000 
16.009 


12,860 

12,860 

12.380 

12.360 

13.360 

12.240 

12.240 

12.240 

4.060 

10,500 

10.600 

10,600 

10,400 

10.400 

10.400 

10,400 

10,400 

10,400 

10.800 

100,000 

50.000 

84,260 

85,000 

60.000 

85.000 

97.000 

60.000 

40.000 

60.000 

6.200 

10.400 

10.300 

10,300 

6.100 

6.050 

5.050 

19.200 

21.200 

21.200 

21.200 

21.200 

21.200 

7.575 

7.676 

7.500 

48.500 

6.000 

29.700 

18.260 

13,260 

8.160 

50,500 

50.600 

7.070 

9,000 

60.600 

50,500 

49.000 

2.020 

2,020 

2.020 

2.020 

2.000 

2.000 

50.600 

75.000 

4.950 

16.000 

10,400 

20.800 

20.800 

26,000 

86.000 

26.750 

86,760 

10.000 

10.000 

lA.OOO 

iO,40» 


Amortized 
ralue 

12.888  00 
18.368  09 
12.347  33 
12.825  69 
12.303  14 

12.279  63 
12.255  18 
12.229  57 

4.067  64 
10,000  00 
10.000  00 
10.000  00 
10,000  00 
10.000  00 
10.000  00 
10.000  00 
10.000  00 
10,000  00 
10,000  00 
100.762  91 
61.342  68 
25.000  00 
35.799  21 
52.031  27 
24.340  2' 
97.649  7> 
60.949  41 
40.000  00 
69.430  73 

6.206  46 
10.370  63 

10.280  32 
10.233  IS 

6.090  90 

6,064  61 

6,037  16 

18.468  92 

20,217  21 

20,213  81 

20.210  24 

20.206  50 

20.202  67 

7.671  17 

7.604  63 

7.635  84 

60.000  00 

5.088  23 

80,806  80 

13.417  25 

13.364  11 

8.196  60 

61.131  36 

61.025  30 

7,069  73 

9.060  44 
60.705  16 
60.000  00 
49.128  29 

2.061  57 
2.042  61 
2.033  46 
2.024  13 
2.014  61 
2.004  90 

61.753  70 
77.712  16 
R.015  15 
15.4U>  52 
10.6-^3  89 
21.321  79 
21.295  RO 
24.478  06 
24.491  44 
24.505  46 
24.520  13 
10.158  97 
10.147  II 
10.184  91 


548   John  Hakcock  Mutual  Life  iNsufiAi^cE  Company    [Idld 


Bonds:  Book  valao 

WillfmAiitic  Conn  19»  4o 1B,000  00 

WorcMtor  Mass  19W  is 19,475  62 

IMS   4s 26.880  84 

Wysndotto  Co  lUn  bd  co  comrs  1941  4%m  4.000  00 

1941  A%s  9.000  00 

1939  4Vfcs  S.OOO  00 

1917  4%»  9.000  00 

19M  4^8  9.000  00 

1936  4Vis  9.000  00 

1984  4%8  7,000  00 

1937  4^8 24.788  97 

1936    4Vjh 24.790  67 

1938  4%s 20.628  68 

1928     44a 20,870  71 

1928    4^8 10.091  01 

TorkTllle  S  C  school  1922  6» 12.720  66 

ZanesvlUe   Ohio    1926  4^8 10.288  57 

1926  4^ 10.264  92 

1924  4^8 10,219  89 

1928  4^8 10.188  48 

1922  i\kn 10.146  48 

19214^8 10.106  98 

1920  4%8 10.064  86 

1919  4^8 10.022  06 

Alleffh«ny  Valley   Ry  gen  mtg  1942  4s....  100,000  00 

Allegheny  ft  Western  Ry  Ul  mtg  1998  48  30.000  00 

At  Top  ft  SauU  Fe  Ry  gen  mtg  1996  4s..  477.171  40 

1  ft  rf  m  1962  4Hs  296.284  66 

conv    1960   48 98.884  47 

tran  slim  1968  4s  237.188  16 

At  T  ft  S  Fe  Rj  (B  Okla  dW  1  m)  1928  is  98,612  62 

Atlantic  Coast  L  R  R  Ut  con  mtg  1952  48  95,001  91 

Atl   ft   Birmingham   Ry   1st   mtg   1984   6s  99.897  08 

Atlsntic  ft  Danville  Ry  Ut  mtg  1948  48..  93,816  80 

B  ft  O  R  R  ist  lien  ft  rfdg  mtg  1969  4s  12.629  86 

Ist  mtg  19IS  4s 187,618  33 

iP  L  Erie  ft  W  Va  System) 

rfdg  mtg  1941  4s 241.929  72 

conv    1933   4^8 190,970  08 

(1st  mtg  Souw  DIv)  1926  3^8  96,441  63 

prior   1925   SHs 287.718  96 

Boston    ElSTated    Ry    1942  6s 48,646  79 

1985  48 198,263  93 

Boston  ft   Alhanj  R  R  rfdg  1952   3^8....  190.689  S3 

Imp    loan    1938    5s  60.750  15 

Imp    1936    4s 180.658  67 

Imp    1934    4s 186.071  97 

Imp    1938    48 896.826  66 

Boston  ft  LowoU  R  R  rorp  1982  48 49,796  10 

1928    84s 48,396  90 

Boston  ft  Maine  R  R  1M4  4^8 84,167  10 

1942  48 49.862  42 

1926  4b 840.797  09 

Roston  ft  N  Y  Afr  L  R  R  Ist  mtfc  1956  4s  197. 84^  96 

Boston   ft   Providence  R   R   deb   1928  6s..  70.796  72 

Buf   Roch   ft   Pittii   Ry   reri   mtg   1937   68..  63.692  01 
Burl  Cedar  Rapids  ft  N  Ry  (Iowa  Minn  ft 

Daknu   Div*)    1984    Ca 110.867  90 

Carolina  Clinch   ft  O  Ry  1st  mtg  1938  5j  C7,2Sfi  91 

Central  Ind   Ry  Co  let   mtg  m'^   48 114.847  84 

Central  of  Ga  Ry  (Ist  mtg  Macon  ft  Nor 

Div  1946  5s 47.871  86 

Contrsl  of  Oa  cons   mtg  1946  6s 61.119  41 

Centrsl    Pacinc   Ry   let   rfdg   mtg  1949  48  491  600  69 

Central  R  R  of  N  J  gen   mtg  1987  6s....  112.062  93 

Cent  R   R  ft  Bank   Co  Oa  col   tr  1937  5s  7^.906  89 

Chattanooga  Station  Co  1st  mtg  1967  48..  187.760  90 

Chesapeake  ft  Ohio  Ry  1st  con8>  m  1989  6a  219.967  2S 

Chesapeake   ft    Ohio   Ry    conv    1980   448..  138.812  91 

Chi   Burling  ft  Qulncy   R   R   g  m  1968  4s  619.802  08 
Chi    Burlington    ft    Qulncy    R    R    111    div 

mtg   1949   348 412.27173 

Chi    Burlington    ft    Qulncy    R    R    III    div 

mtg    1949     4s 601.823  29 

Chi   Burlington   ft   Qulncy   R    R   Neb  ext 

mtg   akg   fd   1927  48 291.861  4S 

Cbl   Burlington   ft  Qulney  R   R  Iowa  dlr 

Bitf  8kf  fllBd   l»lf  H tf,lll,tt 


Par  value    Market  valuo 


16.000 
20.000 
26.000 

4.000 

9.000 

8.000 

9.000 

9.000 

9.000 

7.O0O 

26.000 

26.000 

20,000 

20.000 

10.000 

12.600 

10,000 

10,000 

10,000 

10,000 

10.000 

10,000 

10,000 

10,000 

100. 000 

30.000 

600.000 

800.000 

100.000 

260.000 

100,000 

100.000 

100.000 

100.000 

18.000 

200.000 

260.000 

200.000 

100.000 

80O.OOO 

60.000 

200.000 

200.000 

60.000 

186.000 

187.000 

400.000 

60.000 

60.000 

90,000 

60,000 

860.000 

200.000 

70.000 

50,000 

100,000 

ino.nno 
121.000 

60.000 

60.000 

600.000 

100.000 

75.000 
200.000 
20\000 

no.  000 

626.000 
460,000 
600.000 
400.000 


14.660 

19.400 

24.600 

4.000 

9.0U0 

3.000 

9.000 

9.000 

9.000 

7.000 

26.000 

26.000 

2  J.  000 

20.000 

10,000 

12.686 

10.000 

10.000 

10,000 

10.000 

10.000 

10,000 

10.000 

10.000 

92,000 

26.500 

446.000 

276,000 

97.000 

210,000 

94.000 

90,000 

86.000 

78.000 

12.420 

174,000 

202,800 

174.000 

88.000 

276,000 

44.000 

160.090 

164.000 

61.000 

168.860 

170.170 

860,000 

43.000 

46.500 

72.900 

36.600 

808.000 

152.000 

70.700 

68.000 

98.000 
M.flOO 

77.440 

47.600 
48.000 
420.000 
111 .000 
68.250 
IM.Wl 
208.000 
IM.OfO 
467.250 

869.000 

646.000 
196.000 

ts*ooo 


Amottlied 
value 

16.080  00 

19.47S  52 

26.880  84 

4.000  00 

9.(li»00 

8.000  00 

9.000  00 

9.000  00 

9.00000 

7.000  00 

24.783  97 

24.790  57 

20.623  62 

20.270  71 

10.091  08 

12.720  SC 

10.288  57 

10.264  92 

10.219  89 

10.183  43 

10.14S  48 

10,105  98 

10.064  81 

10.022  06 

100.000  00 

ao.ooooo 

477.171  40 

296.284  68 
98.884  47 

227. 186  16 
98,648  62 
96.001  91 
99.897  06 
93.316  80 
12.629  86 

187.513  3S 

241.929  n 

190.970  08 

96.441  e 

287.n8ti 

48.646  79 

198.263  98 

190.689  33 

60.760  15 

180,668  67 

186.671  97 

806.826  66 

49.796  10 

48.396  90 

72.900  00 

S6.5(K>Q0 

806.000  00 

197.348  96 

70.795  72 

68.692  01 

lin.8S7  90 

97.221  91 

114.847  84 

47.871  86 

61.119  41 

491.500  69 

112. r62  92 

78.906  89 

iirr.768  90 

219.957  n 
1*2.822  91 
619.8  2  Oi 

412.271  T2 

601.822  29 

l»r.262  46 

•S,1|I41 


1918]    John  Ha^tcook  Mutual  Lii^je  Ikbusakcs  Company   549 


Bonds:  Book  Taliio 

Chi    BvrilBsUm  tt  Qnlnry  R  R  lowo  dlT 

mcs  Bks  fund  1M»  4s 174,82t  81 

Ohlcoso  Indlano  ft  Southoni  R  R  IWt  4s  StT.TM  OS 

Chi  IndUnap  ft  U»v1st  R]^  rfdg  m  lt4T  6s  4,110  00 

LonUT  Ry  rfdg  m  1947  4s  04.  Mt  Si 

61   L  8   L  Rr   19U  4s....  148,370  M 

Chi  Milw  ft  P«tot  Bound  Ry  1  m  1849  4s  4«,78«  18 

Chi  Mtlw  ft  8t  P  R7  S  ft  rfdg  e  2(M4  6s  106,987  97 

gm   latg   1989  4s..  800,000  00 

deb   1984  4s 888,486  96 

oonT    1988    4%8....  178.809  84 

1928    4b     146,518  8S 

Chi  Mtlw  ft  St  P  Ry  Chi  Pae  W  dlr  1st 

mtg     1981    6a 80.810  87 

Chi  Mliw  ft  St   P  R  R  Dubuque  div  1st 

nit«     1920    8s 10.068  18 

Chi   R   Island  ft  P«c   Ry  gsn  mtg  1988  4s  212.818  74 

Cht  R  Isl  ft  Pnc  Ry  1  ft  rfdg  ra  1984  4s  888.481  61 

Chicago   Union   Button   1st   m   1968   4VfcB..  150. 000  00 

ft   Alton   R   R   rfdg   1949   8s 289,068  17 

ftBinRRgcftlra  1937  6s  288.028  67 

ft  B  III  R  R  ist  cons  m  1984  6s  21.407  U> 

A   Erie  R  R  Ist  mtg  1982  6s....  68,088  26 

ft  Northw   Ry  gen  mtg  1887   t^  176,189  71 

ft  Northw   Ry  gen  mtg  1987  4s..  98.848  87 

ft  Northw  Ry  skg  fd  deb  198»  6s  207,897  28 

ft    Northw    Ry   est   1928   4s 199.299  85 

ft   W«>stn   Ind  R  R  c  m  19?2  4s  96.818  22 

ft  Westn  ind  R  R  g  m  1932  6s  l«>,9n  47 

ChortAW   OkU   ft  Oulf   R   R  g  m  1919  6s  86.129  98 

Choctaw  ft  Ifemithle  R  R  1st  mtg  19«9  6s  98.718  81 

Cin  Indlsnsp  ft  W^tn  R  R  1st  m  1885  5s  89,300  CO 

CIn  Bandasky  ft  rier  R  R  e  1  m  1928  5s  82.129  08 

Her  Cln  Chl  ft  8t  Louis  Ry  g  m  1993  4a  100.987  82 
Clc^aUad    Cln    Chi    ft    8t    Urn  Is    Ry    let 

col!  trust  mtg  .«t  L.  dtv  1990  4s 48,688  98 

Cierelaad    Cin    Chl    ft    St    Louis    Ry    1st 

mtg  Bprlngflold  ft  Columbus  dlv  1940  4s  85,889  97 
ClevelAnd    Cln    Chl    ft    8t    Louis    Ry    1st* 

mtg  Cairo  Vlncennrs  ft  Chl  Ry  1989  4a  99.884  38 
CIsT  Colum  Cln  ft  Indlanap  R  R  g  cons 

mtg     1984     64 9.846  70 

Cler  Term  ft  Val  R  R  lat  mtg  1993  4s..  100. ^^09  08 

Colorado   ft  Sovthem  Ry   1st  mtg  1929  4s  96.308  00 

Concord  A  Montreal  R  R  1st  mtg  1920  4s  199.852  89 

Connecticut  Rlr  R   R  registered  1928  SHs  68.588  80 

Consoltdatpd    Ry   deb    1964   4b 147.212  61 

Dear  ft  Rio   Grande  R   R  1  c   m  1936  4s  216,986  48 

Denv  ft  R!o  Onnde  R  R  1  c  m  1986  4Hs  86.470  08 

Bastn  Ry  of  Minn  No^thn  d!v  1  m  1948  4s  60.000  00 

Brie  R  R  1st  eona  mtg  prior  Hen  1998  4s  48,498  99 

ronr  series  A  1968  4s 48.192  52 

Pa   eoll    1951    4s 92,85152 

Pltchburg    R    R    1928  4  Hs 162.98186 

1928  4s 99,606  78 

19CT  4s 100.00900 

rfdg   1925   48 -   149.608  10 

1M1  SHs 49,088  79 

Fla  Crat  ft  PenlnsttM  R  R  1  e  m  1948  5a  64,088  48 

Ft  Worth  ft  DonT  Clt/  Ry  1st  mtg  1921  6s  104.481  61 

Oa   A   Alabama  Ry   iPt  cona   mtg  1946  6s  74,290  39 

Grmt   Northern   Ry  Coll   trust  1920  Ks....  98.407  16 

Hocking  Vslley  Ry  1st  cona  mtg  1999  4^8  61,790  68 

III  Orn  R  R  coll  tniat  1953  4s 100. 000  00 

LoutoT  d  ft  t  1  m  1953  S%«  46.276  37 

par  linea  Ist  mtg  1962  3V&s  90.847  31 

1962    4s     M.  731  87 

Omaha    dlv    lat    m    19>1    Sa  82,718  94 

8t   L  diT  ft  t   1   m   19R1    8s  81.9*6  2S 

Lltchflf^ld  dlv  lat  m  1951  88  187.911  54 

IndlMia   111   ft  Iowa   R   R  1st  mtg  1950  4s  48.948  45 

Iowa  Minn  ft  Norihw  R  R  ist  m  1938  3Ha  188.188  30 

Kanawha  ft  Michigan  Ry  lat  mtg  1990  48  48,767  99 
Ksnsss    City   Port  Scott   ft   Memphis   Ry 

rfdg    mtg    1936    4s 124.r23  89 

Kans's  City  Fori  Scott  ft  Memphis  R  R 

cons   mtg   1928   8s 60.448  57 

Kasass  City  Memphis  ft  Blnalagbaia  R  R 

$fiu  mtf  1914  4s 142,099  98 


Par  valoo    Market  value 


176.000 
250,000 
6,000 
100,000 
160.000 
60,000 
100.000 
600.000 
260,000 
180.000 
160.000 

80.000 

10.000 

219,000 

400.000 

150.000 

800.000 

800.000 

30.000 

60.000 

2O\0Q0 

100,000 

190^000 

800,000 

100,000 

10.000 

86.000 

86.000 

89.8no 

80,000 

100,000 

60,000 

40, COO 

100,000 

10,000 

100,000 

100,000 

2^0.000 

60.000 

150.000 

226,000 

35.000 

50.000 

60.000 

60.000 

100. 000 

i6r>.ooo 

100.000 

100.000 

160.000 

50.000 

60.000 

100,000 

70,000 

lo^ooo 

60.000 
10^.  000 

60.000 
100.000 
100.000 
100.000 
1'0.000 
200,000 

60.000 
800.000 

50.000 

160.000 

50.000 

150,000 


176.000 

210,000 

4,800 

76,000 

112.500 

42.500 

94.000 

420.000 

206.000 

168.4^0 

188.600 

80.800 

10.800 

179.580 

804.000 

141.000 

177.000 

249.000 

20.000 

61.000 

154.000 

89,000 

190.000 

188.000 

70.000 

10.600 

83.060 

19.981 

80.864 

28.800 

72.000 

89,500 

81,200 

77,000 

ll.OAO 
78.000 
89.000 

194.000 
54,000 
98.000 

186,500 
11,000 
43.000 
88.000 
28.000 
86.000 

13^000 
86.000 
87,000 

188,500 
47.000 
60.000 

102.000 
89.800 
99.000 
43.000 
82.000 
37.600 
78.000 
85.000 
88.000 
68.0^ 

134.000 
44.600 

186.000 
89.000 

112.600 

62.000 

116,500 


Amorilsod 
valoo 

174.829  81 

287.768  08 

4.U0  0) 

94.942  51 
148.370  88 

48,788  18 
108.987  97 
500,000  00 
288,486  86 
178.209  8ft 
146.582  66 

80b  810  8T 

10,068  18 

212,818  74 

866,481  81 

160,000  00 

889,068  17 

249,000  00 

20.000  00 

68.088  26 

178.189  71 

98.848  8T 

207.897  88 

199.299  86 

95.818  21 

10.977  47 

85.129  98 

98.718  81 

V^.SOOOO 

82.1S9  08 

110,987  81 

48,888  8t 

36.888  97 

99.884  38 

9.845  70 

100.008  08 
95.308  00 

199.  SS2  89 
58.588  80 

147.212  61 

216.886  48 
35,470  08 
60,000  00 
48.498  99 
48.192  68 
92.8>1  52 

169,981  36 
99.802  78 

ICO.  000  01 

149.608  10 
49.'88  79 
64.082  48 

104.431  61 
74.290  80 
98.407  15 
51.790  68 

100.000  oa 

45.276  37 
9\647  81 
98.781  87 
82.716  94 
81.925  26 

187.941  64 
48.948  45 

188.138  30 
48.767  99 

124.028  29 

60.448  67 

142.009  38 


660  John  Hakooox  Mutual  Live  IitIbusancix  Compaky    [1918 


Bonds:  Bo«k  rain* 

Kan    City    Southern    Ry   1st   oitc   IMO  Ss  87.818  18 

XAnMB  City  Terminal   Co  notes  1981  4Hs  150,176  78 

Kansas  City  ft  Par  R  R  Ist  mtff  1980  4s  88,121  67 

Keokuk   4k   Dea  Moines  Ry  1st  m   1928  6s  80.686  79 

L  Shore   ft   Mich    Southern   Ry   1997  8Hs  49.600  00 

deb  1931   4s..  490.271  97 

1928  4s..  782.168  79 

Long  Island   R  R  rfdg  mtir  1949  4s 818,884  00 

L'ville  ft  Jeff^rsonTllle  Bridge  Co  1946  4s  48,6n  84 
L'vllle  ft   Nashvllle-Sou   Ry    (Monon   coll 

Joint)     1962     4s 46,688  54 

Lynn  ft  Boston  R  R  1st  mtg  1984  6s 40,808  27 

Maine  Cent  R  R  1st  rfdg  mtg  1936  4V&S.  248.776  00 

Mich    Cent   R   R   deb   1929  4s 140,426  7S 

Missouri    Ksn   ft   Tex   Ry  1st  mtg  1990  4s  169,484  88 

Missouri  Pacific  R  R  gen  mtg  1976  4s....  81,796  00 

Ist  ft  rfdg  mtg  s  B 

1983     68 782.600  17 

NashTille  Chat  ft  St  L  Ry  1st  cons  mtg 

1928     6e 62,608  90 

N  England   R  R  cons  mtg  1946  4s 858.866  14 

N    Haven    ft    N'hampton    rfdg    cons    mtg 

1866    48    260,00000 

N  Orleans  Term  Co  1st  mtg  1963  4s 98,777  07 

N  Orleans   Tex   ft  Mex  Ry   1986   6s 108,064  52 

N  Orleans  Tex  ft  Mex  Ry  Ist  mtg  1926  68  44.291  38 

New   York   Central   R   R  1998  4s 172.069  66 

N  T  C  ft  H  R  R  (Mich  Cent  col)  1998  8^8  180.246  98 

NTCftHRRR  mtg  reg  1997  3Hs..  281.162  79 

deb     1934     4s 494.018  69 

N  T  Chi  ft  St  L  R  R  deb  1931  48 140.281  19 

New  York  Connecting  R  R  1  m  1953  4Hs  47.646  88 

N  T  N  H  ft  H   R  R  deb  1965  4s 596.986  61 

Harlem     RlTsr-Port 

Chest  1   m  1954  4s  299,648  63 

N  T  O  ft  W  Ry  rfdg  mtg  1992  4s 198.266  78 

N  Y  Prov  ft  Boston  R  R  gen  mtg  1942  4s  60.000  00 

Norfolk    ft   Western   Ry    Ist   c   m   1996   48  98.940  80 

dlv    1st    lien    ft 

gen  mtg  1944  48  96,228  49 

Pocahontas   C   ft 

C    Co    1941    4s.  95.797  00 

Nor  Pac  Ry  prior  Hen  ry  ft  1  gt  1997  4s  198.431  81 

St   Paul-Dul   dlv  mtg  1996  4s  49.941  68 

Gt  Nor  Ry  Jt  C  B  ft  Q  coll 

1921     48     985.414  29 

Nor  Pac  Term  Co  of  Ore  let  m  1933  68..  7,297  38 

Old  Colony  U  R  1938  4k 169,030  86 

*                       (925  4s 197.467  81 

1924    4s    188,28126 

Oregon   ft  Cal   R   R   Ist  mtg  1927  58 100.316  94 

Oregon   R    R   ft    NaT    Co  cons   mtg  1946  48  292.849  04 

Oregon  Short  Line  R  R  c  1st  m  1946  6a  102, 558  76 

rfdg    1929    48....  293,080  89 

Pennsylvania   Co   tr  ctfs  1944   S^s 47.227  01 

1931     4s 249.068  71 

1921     4Hs 166.000  00 

R  R  gen  mtg  1966  4Hb....  196.781  66 

cons    mtg    1960    4Hs.  98.298  00 

cons    mtg    1948    4s....  199.878  47 

Pere  Mlu^uette  Ry  1st  mtg  s  A  1966  6s.  80.246  46 

1st  mtg   8   B  1966   4s.  138,604  04 

Phila  Bait   ft  Wash   R  R   1   m   1948  48...  806. C47  09 

Pitts  Cln  Chi  A  St  L  Ry  c  m  1942  4^8  6,470  04 

1940  4Hs  66.280  00 

Portland   ft  Ogdensbnrg   Ry   1   m  1928  4Vi8  108,668  04 

Port  Reading  R  R   1st   mtg  1941   6b 10.929  74 

Providence  ft  Worrei^ter  R  R  1  m  1947  48  49.677  66 

Reading    (Jersey    Cent    coll)    1961    4fi 93,849  12 

Richmond-Wash    Co    coll    tr   mtg   1943   4s  298,191  2S 

Rio  Grande  Western   Ry  1   tr  m  1939  4s.  98,716  18 

Rutland   ft  C^n  R  R  1st   mtg  1949  4s....  69,408  04 

Rutland  R  R  1st  cons  mtg  1941  4%8 156.006  00 

St  Joseph  ft  Grftnd  Island  Ist  mtg  1947  4s  87,786  68 
St  L  Ir  Mt  ft  Sou  Ry  R  ft  O  dlvs  1  m 

1983    4s     146,18121 

St  L  Ir  Mt  ft  Son  Ry  gen  cods  ry  ft  Id 

grant    mtg    1931    &s t08,88l  78 


Par  valna   Maz1i«t  value 


60.000 

'  150.000 

100.000 

20.000 

60.000 

600.000 

750.000 

220.000 

6^ooo 

60.000 

40,000 

850.000 

160.000 

200.000 

60.00a 

800,000 

50.000 
850.000 

260.000 

100.000 
112.6<X> 

46.000 
200.000 
160,000 
25^000 
600.000 
160.000 

60.000 
600.000 

800.000 

200.000 

60,000 

100.000 

100. DOO 

100.000 

200.000 

50,000 

1.000.000 
7.000 
175.000 
2^.000 
185.000 
100.000 
800,000 
100.000 
800.000 

60,000 
250.000 
156,000 
800. OOO 

90.000 
20n.OOO 

88,000 

180.000 

MO,  000 

6,000 

60,000 
100,000 

10.000 

50,000 
loo.OOO 
800.000 
100,000 

78,000 
150.000 
100,000 

16B,000 


88.600 

147.000 

•6.000 

18.400 

88.660 

456.000 

690.000 

182.600 

86.600 

40.000 

85.200 

242.600 

127,600 

188.000 

82.500 

168.000 

n.6oo 

278.000 

200,000 

68.000 

68,000 

43.630 

160.000 

106.000 

197.600 

440.000 

116.600 

47.600 

878.000 

240,000 

146.000 

42.500 

90.000 

tt.000 

89.000 

178.000 

48.000 

960.000 

7.630 

150.600 

188.000 

188.260 

97.000 

264.000 

101,000 

264.000 

40.000 

288,600 

U8.450 

199.000 

91.800 

188.010 

28.480 

129.600 

188.000 

4.960 

49.600 

06.000 

10,400 

48.600 

90.000 

870.000 

74,000 

64.750 

124.600 

78.000 

121.460 


valva 

87.818  18 
1M.17S  ra 


10. 606  70 

40,600  00 

490.271  97 

782.166  ft 

818.884  00 

4t.S77  04 

46.6C2  54 

86.200  00 

148,716  00 

1401410  7t 

188,000  OQ 

81,786  00 

782,60017 

62.600  10 

14 


8SO.00OOO 

98.777  W 

08.000  00 

44.881  89 

171.069  66 

180.846  08 

881.168  79 

404.018  09 

140.  la  19 

47.046  88 


808.048  68 

190.866  79 
60.000  00 

86.040  80 

90.810  41 

06.797  00 
108.481  21 

41.041  OS 


(.414  n 

7.207  81 
109.080  16 
107.407  K 
188.881  10 
100.816  04 
898.849  04 
103. 6S1  TO 
898.000  81 
47.287  01 
240.088  71 
186.000  OS 
196.781  66 


199.218  47 

80.840  40 
188.604  01 
806.047  00 

6.470  04 

66.880  00 

108.668  04 

10,121  74 

49.6n  65 

98.841  U 
898.191  K 

98.716  U 

09.400  Of 

150.000  00 

87.786  08 

146.181  81 
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Bonds:  Book  value 

St  L  Ir  Mt  ft  Sou  Ry  unl  A  rfds  1M9  U  165.1M  U 

St  L«ai8  Soqthwmtern  Ry  1  m  1889  te..  M.m  86 

St  I«-Saa  Pnncifloo  Ry  cum   int  1866  6i.  80,164  06 

prior  1  m  1960  4»  862.721  64 

8t  P&nl  City  Ry  cons  mtg  1887  5« 9,488  14 

St   Pnial    Minn    ft   Man   Ry    Mont   ex   1st 

mtg    f46,000   rcf    1937    4s 98.898  10 

St  Fkttl  If  inn  ft  If  an  Ry  c  mt«  1933  4Hs  49. 319  75 

1938    4s..  147.631  86 

SiesboSM^   Air  Une  Ry  let  mtg  1960  4s..  820,868  47 

Atl-Birm    1st   mtg 

1988     4s     184.787  74 

Seaboard  ft  Roanoke  R  R  Ist  nitgl9M6s  25.704  13 

South   Bound   R  R  let  mtg  1941  6s '     63,003  98 

Southern    Pacific    Co   cout   1929   4b 471,198  26 

Son   Pac  R   R  iBt   rfdg  mtg  1956   4s 430,878  41 

Southern   Ry   let  rons  mtg   1994   6s 109,604  92 

deT  ft  gen   mtg  1966  4s 387,973  41 

9t  Louis  div  let  mtg  1951  4s  98.116  46 

Term   R  R   Asso  of  St   L  1   c   m  1944  6s  20,467  86 

1    m    1939    4Hs  20.967  48 

Union  Pac  R  R  1st  lien  ft  rfdg  m  2008  4s  191,399  49 

1st   m   rr   ft   1   gt   1947   4s  194,197  70 

coll    trust     1928    68 49,079  96 

oonr     1927     48 859,831  44 

UUh  «ft   Northern   Ry   lit   mtg  1938  4s....  98,272  69 

Vandsl!a   R   R  cons  mtg  1966  48 253,789  48 

Wabash    R   R  Ist   Hen   term    1964  4s 88,818  16 

1st  mtg  Omaha  d  1941  3Hs  44.666  14 

Washington   Term   Co   1st   mtg   1946    8V&s.  277,482  78 

West   End   Street   Ry   Boston   1932   4s 243.763  63 

1922  66 505.687  30 

1919  66 480,736  18 

W«etem    Maryland   R   R   Ist   mtg   1952  4s  817,921  62 

Western  N   Y  ft   Penn  R  R  1   m   1937  6e  64,846  3S 

Western    Pac    Ry    1st   mtg   1946   6s 106,366  OS 

Willn4ar  ft  Sioux  Falls  Ry  1st  m  1938  6s  20.887  00 
W!s  Cent  Ry  (Sup  ft  Oul  dlT  ft  term)  1st 

mtg     1986     4s 181,317  61 

Edison    Else   111   Co   Boston   notes   1922  6s  604,272  88 

N  Kog  Pow  Co  Ist  mtg  skg  fund  1961  6b  148,710  60 


Stocks: 

786    Cincinnati  Ind  ft  W«8tem  R  R  pret  77.129  50 

786    Cincinnati  Ind  ft  Western  R  R  com  86.106  21 

1126    New   Orleans   Texss   ft  Mexico  Ry..  48,611  38 

1680    Western    Pacific    R    R    pref 123,760  00 

2860    Western   Pacific  R  R  com 102.73146 


800.000 
100.000 
100.000 
600.000 
10.000 

100.000 

60,000 

160,000 

260.000 

140,000 

26.000 

60.000 

600,000 

450,000 

100.000 

400,000 

100.000 

2  .000 

20.000 

200.000 

20\000 

60,000 

376.000 

100.000 

250,000 

100.000 

6\000 

800,000 

260.000 

600.000 

480.000 

250,000 

60.000 

120.000 

20,000 

200.000 
600,000 
160.000 


78,600 

78.600 

112.500 

166.000 

285.000 


Amortised 

i  vaiua 

value 

246.000 

266,866  68 

76.000 

94,888  86 

78.000 

78,000  00 

820. 000 

868.781  64 

9,700 

9.468  14 

92,000 

98,898  10 

49.600 

49.S19  76 

189,600 

147.621  86 

186,000 

820.886  47 

113.400 

124. 7«7  74 

24,260 

26.7(4  18 

60.000 

68,008  93 

430,000 

471.198  26 

891,500 

430,878  41 

98.000 

109,604  92 

284.000 

887,978  41 

76.000 

93,116  46 

19.200 

20,467  S6 

19,400 

20.967  48 

176.000 

191,899  49 

184.000 

194.197  70 

52.000 

49.079  96 

841.250 

859.881  41 

91.000 

98,272  69 

210.000 

263.789  48 

69.000 

f8.818  16 

86,600 

44,666  14 

240,000 

277.488  TB 

207,500 

248.763  62 

490,000 

6^6.687  80 

480.000 

480,786  18 

170,000 

217.921  62 

50,600 

64.846  88 

104.400 

108,866  06 

20,600 

20,887  00 

162,000 

181.317  n 

490.000 

604.272  88 

144.000 

143,710  60 

Market  Talna 

11.790 

11.790  00 

6,288 

6,288  00 

87,126 

S7.126  00 

102.800 

1(2.800  00 

69,860 

69.880  00 

Totals    862.626,335  18 


864.127,675 


858,454.806  862. 247. 569  92 
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MARYLAND  ASSUIIANCE  CORPORATION 


6  SOUTH  GAY  STREET,  BALTIMORE,  MD. 

[Incorporated  1917;  commenced  basinest  1918] 
JOHN   T.   STONE,   President  HABRY  C.  MICHAEL,  Secretary 

CAPITAL,  $600,000. 

INCOME 

First  year's  premiums,  without  deduction,  less  $1,523.30  re- 
insurance             $18,018  76 

Extra  premiums  for  total  and  permanent  disability  benefits 

included  in  life  policies 332  70 


Premium  income $18, 351  46 

Interest: 

Bonds    $50, 237  82 

On  deposits   2,  008  63 

From  other  sources . .- 92  70 


Total    62.  339  24 

Accident  and  health  department 2, 116, 837  32 

Gross  increase,  by  adjuatment,  in  hook  value  of  ledger  assets, 
viz,: 

Bonds  (including  $3,177.24  for  accrual  of  discount) 3, 177  24 


Total  Income $2,190,705  26 

Aasets,  December  31,  1917 789,661  15 


Total    $2,980,866  41 


DISBURSEMENTS 

Death  claims  $1 ,000  00 

Commissions  to  agents: 

First  year's  premiums 3, 993  99 

Agency  supervision  and  traveling  expenses  of  supervisors. ...  13, 126  57 

Branch  office  expenses  and  salaries 3, 666  74 

Medical  examiner's- fees,  $904;  inspeetibn  of;  risk's,  $241;60..,r  1,145  50 
Sal&ries  and  all  other  compehBarfion  of.  officera>  directors,  tnis-  •  — 

tees  and  home  office  employees.  ....:■..•...:.•..  ;;v.  ...v.  .*•.•.  11>481  79 

Rent \ :.•.". :  •  -.  •    192  49 

Advertising,    $76.58;     printing,    and.  .  sUtionery,     $2,6fifK32 ;  -     • 

postage,  telegraph,  telephone  and  expY<lss,  $239.52*.'. .  2, 407  42 

Furniture,  fixtures  and  safes : 3»  312  49 

State  taxes  on  premiums 10  48 

Insurance  department  licenses  and  fees 7»  872  43 

All  other  licenses^  fees  and  taxes,  including  $3.05  federal  cor- 
poration tax   428  60 

MlscaUaneoas,  including  $1,766.04  traveling 2,286  88 

▲ooidcBt  and  hMltli  d^partaMoit 1,624,020  88 


564  Maeyland  Assurance  Corporation  [1918 

Gross  decrease,  by  ttdjustment,  in  hook  value  of  ledger  assets, 
viz. : 

Bonds  (including  $4.12  for  amortization  of  premiums) 4  12 

Total  DiBbfursements  f  1,574^883  88 

Balance   (1,405,472  53 


LEDGER  ASSETS 

Premium  notes   $25  50 

Amortized  value  of  bonds 1 ,  030, 495  60 

Cash  in  company's  office 616  52 

Deposits  in  trust  companies  and  banks  not  on  interest 3,  752  99 

Deposits  in  trust  companies  and  banks  on  interest 84. 172  40 

Agents'  balances,  net 578  81 

Accident  and  health  department 276, 830  71 

Total    f  1,405,472  53 

NON-LEDGER  ASSETS 

Interest  accrued  on  bonds 8*  794  01 

New  BiMiin<«8 

Gross  premiums  due  and  unreported $14  46 

Gross  deferred  premiums 1.  750  02 


Totals    $1, 764  48 

Deduct    loading 218  42 

Net  uncollected  and  deferred  premiums 1. 546  06 

Oroas  Assets f  1,415,812  60 

DEDl  CT  AS8ETS   NOT  ADMITTED 

Agents'  debit  balances,  gross $578  81 

Premium  notes,  policy  loans  and  other  policy 
assets  in  excess  of  net  value  and  of  other 
policy  liabilities  on  individual  policies 353  52 

Amortized  value  of  special  deposits  in  excess 
of  corresponding  liabilities 27.  705  64 

Accident  and  health  depextment 21 ,  487  05 

Total   50, 125  02 

Total  Admitted  Assets f  1,385,687  58 


LIABILITIES,  SURPLUS  AKD  OTHER  FUNDS 

Net  present  value  of  all  policies  "  paid  for  "  and  in  force  on 

December  31,  1918,  as  computed  by  company  on  foUcming 

tables  of  mortality  and  rates  of  interest,  viz.:  .. 
American    experience    table    at    3^%    on  .z  • 

select  and  ultimate  on  all  issues f8,952  79 

Deduct  net  value  of  risks  of  this  compariy  re-  .        . 
insured  in  other  solvent  companies '  599  97 

•    •        •   •  .  « 

*Net  reserve  ( paid-for  basis) $8,  352  82 

Extra    reserve   for   total    and    permanent    disability   beneflta 
included  in  life  policies 2Q3  ^[ 

♦Xet  reserve  as  computed  by  Maryland  inburance  department 

(paid-for  basis)    $8,555  89 
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Salaries,    rents,   office   expenses,   bills   and   accounts   due   or 

accrued    1. 000  00 

Medical   examiners'  fees,  $210;    inspection   fees,   $85  due  or 

accrued    295  00 

Estimated  amount  of  taxes  hereafter  payable  based  on  busi- 
ness of  year  of  this  statement 739  86 

Accident  and  health  department 805. 711  36 

Capital    500.  000  00 

Impairment    — 10. 614  53 

Total    f l,366,eS7  58 

ACCIDENT  AND  HEALTH  DEPARTMENT* 

Net  premiums: 

Accident    $1.  271. 446  40 

Health  846.  274  98 

Total $2. 116,  721  83 

Exchange    115  99 

Total  Income f2,lie,8Q7  32 

DI»BITR8EMENTS 

Net  amount  paid  policyholders  for  losses; 

Accident    $287.  012  73 

Health 330,  610  79 

Total    $617,623  52 

Investigation  and  adjustment  of  claims: 

Accident   $8,  311  28 

Health   8,520  11 

Total    16.831  39 

Commissions    or    brokerage,    less    amount    re- 

ceu'ed   on   return   premiums  and   reinsur- 

ance* 

Accident    $442. 324  86 

Health  280.  506  04 

Total    722.  890  90 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 61 .  243  63 

Salaries,  traveling-  and  all  other  expenses  of  agents  not  paid  by 

commissions   11.  942  27 

Medical  examiners'  fees  and  salaries 76  00 

Inspections  2. 395  20 

Rents 4.  043  23 

State  taxes  on  premiums 1 .  965  78 

Insurance  department  licenses  and  fees 14, 293  22 

All  other  licenses,  fees  and  taxes,  including  $346.95  federal 

corporation  tax 31 .  305  63 

Advertising    5.  666  62 

Printing  and  stationery 17.  237  49 

Postage,  telegraph,  telephone  and  express 2.  963  15 

Furniture  and  fixtures 11,  566  10 

Miscellaneous,  including  $485.75  traveling 1 ,  986  66 

Total  Disbursements    f  1,524,020  88 

*  Compsay  ttstM  thst  all  elsMct  of  poliei«t  are  secured  by  entire  saeete  of  oompsoy. 
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ledger  assets 

Effeotire  on  or  Eff eetire  before 

.          .                     *      n     *.           •fterOctl  Oct.  1 
Premiums  in  course  of  collection : 

Accident   $141, 539  74  $12.  076  71 

Health 94. 084  94  8, 027  68 


Totals    $235,624  68        $20, 104  39 


$255,  729  07 

Reinsurance  recoverable  on  paid  losses 19. 718  98 

Agents*  balances *  1 ,  382  66 


Total    f  276,830  71 

DEDUCT  ASSETS  NOT  ADMITTED 

Premiums  in  course  of  collection  effective  be- 
fore October  1,  1918 $20, 104  39 

Agents'  balances 1,  382  66 


Total   21, 487  05 


Total  Admitted  Aaseta $265,343 


LIABILITIES 

Losses  and  claims:               Unadjuated          Reslated  Total 

Accident    $66,81159        $1,000  $67,81159 

Health    81, 302  91              150  81,452  91 


$148. 114  50        $1, 150      $149,264  50 


Deduct  reinsurance 8. 230  24 


Total  unpaid  claims $141 ,  034  26 

Estimated  expense  of  investigation  and  adjust- 
ment of  unpaid  claims: 

Accident    $570  80 

Health 429  20 


Total   1.000  00 

Unearned  premiums: 

Accident   $370, 989  79 

Health 255, 120  03 


Total    626, 109  82 

Commissions,  brokerage  and  other  charges  due 

or  to  become  due  on  policies  effective  on  or 

after  October  1,  1916: 

Accident   $42,461  92 

Health  28, 225  48 


Total 70.687  40 

Estimated  amount  of  taxes  hereafter  payable 13. 030  26 

Reinsurance   13, 849  62 


Total  LiabUities   $865,711  36 


1918]  Maryland  Assubancb  Corporation  567 

exhibit  of  premiums 

Accident  Health 

Written  In  1918 fl, 514, 124  67  f  1,018, 868  50 

Expired   and   cancelled 081 ,261  70         465,474  50 


Balance     $882,862  97       $547,894  00 

Deduct  amount  reinsured 90,888  39  87,658  94 

Net  in  force  December  31,  191S $741,979  58      $510,240  06 


GENERAL   INTERROGATORIES 

Gross  premiums    (less  reinsurance  and  return  premiums)   received 

from  organisation  of  company $2 ,  116 ,  721  38 

Total  losses  per  statement  of  last  year  plus  net  losses  pa!d 617,6^8  52 

Cash  dividends  declared  from  organization  of  company None 

Company's  stock  owned  by  directors  at  par  value 42, 100  00 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  premiums 

less  return  Gross  losseB 

premiums  and  paid  less 

reinsurance  reinsurance 

Accident     $73, 6W  42  $25,994  24 

Health     80,008  79  58,762  02 


Totals     $153,696  21         $79,756  26 


B 


8PECUL  DEPOSIT  SCHEDULE 

Showing  dapoBita  or  investments  not  held  for  the  protection  of  all  the  policyholders  of  the 

company 

Amoriiied  Ltsbilitiea 

value  in  such 

State  or  country  of  deposit      state  or  coimtry 

Canada $67,864  65      $116,876  60 

Cuba 26,000  00  6,803  06 

Virgima 25.000  00  16.489  30 

Totals $117,864  66      $139. 170  96 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Number 
Issued    during   year 3 

In  force  December  31,   1018 3 

Premiums  collected,  without  deduction 


Amount 
$r» ,  500 

$5,500 

1136 


Gain  and  Lots  Exhibit 

INSURANCE  EXHIBIT 

RuNKIltO  EXPBNSSS 

Gran  premiums  received  during  the  year. .     $18,018  76 
Add  grom   unooUected  and  deferred  pre- 
miums December  31.  1018 1 ,764  48 

Gross  premiums  of  the  year    $10,783  24 

Deduct  net  premiums  on  the  same    11 ,310  21 

Loading  on  gross  premiums  of  the  year 

(averaginc  42.78  per  cent  of  the  gross 

premiums)     $8.464  03 

Inrarance  expenses  paid  during  the  year  . .     $48,014  57 
Deduct  insuiance  expenses  unpaid  Deoem- 

ber  31  of  previous  year     1 .000  00 

Balance $47,014  57 

Add  insurance  expenses  unpaid  December 
31.  1018  rincluding  $218.42  loading  on 
uncollected  and  deferred  premiums) ....         2.253  28 

Insurance  expenses  incurred  during  the  year.  50,167  85 

Lois  from  loading 

lMTBll£«r 

Interest,  dividends  snd  rents  received  dur- 
ing the  year  (less  $4.12  amortisation  and 
plus  $3,177.24  accrual) $55,512  36 

Deduct  interest  and  rents  due  and  accrued 
December  31  of  previous  year    0,585  41 

Balance $45,026  05 

Add  interest  and  rents  due  and  accrued 
December  31.  1018 8.704  01 

Interest  earned  during  the  year      $54 .  720  06 

Investment  expenses  paid  during  the  year. .  $054  31 

Investment  expenses  incurred  during  the 
year 054  31 

Net  income  from  investments $53,766  65 

Interest  required  to  maintain  reserve 02  71 

Gain  from  interest 

MOBTAUTT 

Expected  mortality  on  net  amount  at  risk .  $2,002  05 

Death  losses  paid  during  the  year $1 ,000  00 

Deduct  terminal  reserves  released  by  death 
of  insured 5  12 

Actual  mortality  on  net  amount  at  risk 004  88 

Gain  from  mortality 

Gffin  durlrg  year  from  revenues  released 
on  lapsed  po  icies  on  which  no  cash 
value  r<^id-up  cr  estenied  insurance 
wsf  allowed, ,. ., ,,.,.,.,..,,., 


Gain  in 
surpus 


Loss  in 
surplus 


$41,703  82 


$53,673  04 


1,007  17 


4  le 
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Gain  in  La«  in 

surplus  BurpluB 

INVESTMENT  EXHIBIT 

L0B8  from  oaseta  not  admitted 28.637  97 

MlBCBLLANKOUS 

Net  gain  on  account  of  total  and  permanent  disability 

benefits  or  additional  accidental  death  benefits  included 

in  life  policies Ill  26 

Loss  from  accident  and  health  department 294,381  97 

Balance  unaccounted  for 76  15 


Total  gains  and  losses  in  surplus  during  the  year. .  $55, 802  67  $364,723  70 

SmPLTn 

Surplus  December  31,  1017 $298,246  56 

Impairment,  December  31,  1918 10,614  53 

Decrease  in  surplus 308.861  09 


Totals $364,723  76  $364,723  76 


General  Inteirogatories  Regarding  Gain  and  Losa  Exhibit 

Q.  Does  the  company  value  on  the  full  level  premiimi  reserve  system,  the  preliminary  tont,  the 
modified  preliminary  term  or  the  select  and  ultunate  basis? 

A.  Select  and  ultimate  basis. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  polidesT 

A.  No. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  poUries? 

A.  Non-participating. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  $1,069,943,  non-participating. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 

ScHXDULB  Showing  PiiEiiiuifs,  Maboins  and  Expxnbbs  vob  thx  First  Ykab  op  IsninuKci 

(See  New  York  Insurance  Law,  Section  97  as  amended,  and  Section  103.  Subdivision  11) 
Total  first  year's  premiums $20,115  94 

Margins  on  business  issued  and  paid  for  in  1918  and  in  force  Decem- 
ber 31,  1918: 
Loadings  on  first  year's  premiums  actually  collected  in  1918  on  business 

in  force  December  31,  1918 $2,066  68 

Add  loadings  on  instalments  of  first  year's  premitims  deferred  or  due- 

and-unreported  December  31,  1918. 218  42 

Total  loadings $2,286  10 

Mortality  gains  (by  "  Select  and  Ultimate  "  method)  on  polides  issued  and  paid  for 
in  1918  on  business  in  force  December  31,  1918 7.762  21 

Total  margins  on  business  issued  and  paid  for  in  1918 $10,037  31 

Margins  on  paid-for  business  issued  and  terminated  in  1918: 
Full  gross  premiums  received,  $42.41  (including  $5.21  loading)  less  the  net  cost  of 
insurance  at  select  rates  for  time  the  policy  was  in  force 38  68 

Total  margins $10.076  89 

Commissions  on  first  vear's  premiums  actually  disbursed  in  1918 $3,903  90 

Add  commissions  to  be  paid  on  instalments  of  first  year's  promiuma 
deferred  or  due-and-unreported  December  31,  1918 686  28 

Total  first  year's  commissions $4,680  27 

Medical  examinations  and  inspections  of  proposed  risks: 

Actual  disbursements  on  this  account  in  1918 $1 ,  145  50 

Add  amounts  incurred  but  unpaid  on  this  account  December  31, 1918.  295  00 

Total  medical  and  inspection  fees 1 ,440  60 

Total  expenses  chargeable  to  the  procurement  of  new  business  as  specified  in 
Section  97  (as  amended),  New  York  Insurance  Law , $6,120  77 

Excess  of  margins  over  expenses $3,055  12 
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ScHSDULi  OF  Bonds  Owiru> 

Book  and 
amortiMd 

TftlttO 

Dominion    of    Canada   19S1    H |2S,232  13 

Victory   loan  1922  5\i8 9,8)18  70 

Fed  L«nd  Bank  of  Houflon  Tex  Ped  Farm  loan  19S8  to  28.246  88 

United  SUiUs  Second  IJb  loan  1942  4a 50.100  00 

cony  2nd  Liberty  In  1942  4^8 80.060  00 

Third  Ub  loan  1828  4^8 206,250  00 

Fonrtti  Ub  loan  1988  4^....' 26.160  00 

City    of    BaJtimore   cons    1980   8^8 91.068  00 

City    of    Montreal    1966    68 22.616  68 

ProTinca    of  Onurio   deb    1928   48 22.106  90 

FroTlnce    of   Saekalchewan    1932    68 21.886  60 

Ctaloaso    Jb    Nortiiweetern  equipment   tr  8er   C  1921   4)^a  24,810  08 

City   A    Snbnrhan  Ry   lat  mtg  1922  to 12.822  25 

Detroit   United  Ry   coll   trust  1928  78 24.294  68 

DulntlL    Street   Ry   1st   mts   1980   to 22,474  26 

Kanaaa   City   Terminal  Ry   let  mtg  1980  48 18.910  26 

New    York    Central   R   R   equip  trust   1928  4%8 22.881  48 

Northern   Pacific  Ot  Nortbem  Jt  bond  C  B  A  Q  1921  48  28.490  16 

Pere   Marquette  Ry  1st  mtg  series  A  1966  to 20,284  68 

St  Paul  City  cable  cons  mtg  1987  6s 8.884  81 

1987  to 97106 

1987  to 966  61 

South    Bound   Railroad  1st   mtg   1941   to 9.461  85 

1941  to 14.168  06 

Texas   Elecirtc   Ry  1st  A   rfdg  mtg  1947  68 21,068  48 

United  Rys  A  Flee  Co  of  Baltimore  Ist  cons  mtg  1949  48  1.485  81 

Virsinian    Ry    1st  mtg  series   A   1962    to 28,01128 

Baltimore   Blectric   Co  of  Bait  Ist  mtg  1947  68 9.810  46 

Cincinnati  Oaa  A  Elec  Co  Ist  A  rfdg  mtg  skg  f d  ser  A 

1966     6e     24.010  25 

Cleveland  Electric  illuminating  Co  1st  mtg  1939  to 23,644  60 

Commonwealth    Edison   Go   1st   mtg   1943  6s 17, 697  04 

1948  to 4,666  87 

1948  6s 98187 

Consolidated   Gas   Co   of  Bslt   gen   mtg  1964  4^8 21,784  98 

Consolidated  Gas  Rlee  Lgt  A  Pow  Co  gen  mtg  1986  4^a  20,087  00 

Detroit  Edison   Co  Ist  A  ref  mtg  series  A  1940  to 28.660  40 

Idaho   Power   Co   1st   mtg   American   series  1947  68 21,806  90 

Maiden    A    Melrose  Gas   Light   Co   1924   to 84.424  98 

Monguia  Power  Co  Ist  A  ref  mtg  skg  fd  ser  A  1948  to.  22,223  26 

New  York  Telephone  Co  Ist  A  gen  mtg  skg  fd  1989  4^s  21,790  73 

Northern   Sutea  Power  Co  1st  A  ref  mtg  ser  A  1941  to  21,825  70 

Southern    California   Edison   Co   gen   mtg   1989   6s 4,468  88 

1989    to 17.881  16 

Totals     81.039,496  60 


Par 

Market 

Talue 

value 

825,000 

$24,500 

1UU,U00 

lU.OOO 

26.000 

85.000 

60.100 

60.100 

20.060 

20,060 

206.250 

806.250 

26,160 

26.160 

100,000 

94.000 

25.000 

28.000 

26,000 

88.0001 

25,000 

23.500 

26,000 

84.760 

13,000 

1S.00O 

86,000 

24.250 

26.000 

22.250 

25,000 

n.ooa 

25.000 

28.600 

26.000 

84,000 

26.000 

22.250 

4.000 

8.880 

1.000 

970 

1,000 

970 

10.000 

10,000 

13.000 

16.000 

85.000 

21,600 

2,000 

1,680 

26.000 

28.60) 

10,000 

9.700 

26,000 

83.750 

26,000 

84.260 

19.000 

18,810 

6.000 

4,960 

1.000 

990 

85,000 

28.000 

26.000 

22.000 

25,000 

84.000 

26.000 

22.260 

26,000 

24.760 

25,000 

88.600 

26.000 

28,250 

26.000 

88.250 

6,000 

4.660 

20.000 

18,600 

81.116,650 

81,067.650 
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MASSACHUSETTS    MUTUAL    LIFE    INSUKANCE 

COMPANY 


500  MAIN  STREET,  SPRINGFIELD,  MASS. 

[Incorporated  and  commenced  bnslneBs  1851] 
WILLIAM   W.   McCLENCH,   President  WHEELER  H.   HALL,   Secretary 

INCOME 

First  year's  premiums,  without  deduction,  less 

$28,488.88  reinsurance    $2,217, 103  15 

Dividends  applied .  to  purchase  paid-up  addi- 
tions and  annuities 133, 496  81 

Consideration  for  original  annuities  involving 
life  contingencies   40, 974  05 

Consideration  for  supplementary  contracts  in- 
volving hfe  contingencies 71,  302  71 

New  premiums $2, 462, 876  72 

Renewal    premiums,    without    deduction,    less 

$66,582.44  reinsurance   $11,739,589  83 

Dividends  applied  to  pay  renewal  premiums..     1,818,759  66 
Renewal  premiums  for  deferred  annuities 693  48 

Renewal  premiums 13, 559. 042  97 

Extra  premiums  for  total  and  permanent  disability  benefits 
included  in  life  policies 54, 932  45 

Premium  income $16, 076,852  14 

Premiim:is  reported  during  year  on  U.  S.  monthly  difference 
lists  to  war  risk  insurance  bureau  in  accordance  with  sol- 
diers' and  sailors'  civil  relief  act 1, 603  87 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies   432, 786  94 

Dividends  left  with  company  to  accumulate  at  interest 812, 786  76 

Interest : 

Mortgage  loans $1. 965,586  75 

Bonds  and  stocks 1,  904,841  21 

Premium  notes,  policy  loans  or  liens 917,  698  31 

On  deposits   43,564  49 

Frcrni  other  sources 1.  092  42 


Total    4. 832. 783  18 

Discount  on  claims  paid  in  advance 166  51 

Rent 105,  799  96 

Commission  on  mortgage  loans 44, 382  35 

Protest  fees   20  06 

Extra  final  dividend  Merchants'  National  Bank,  Seattle,  Wash.  1, 080  21 

Foreclosure  expense  previously  charged  off 2. 735  40 

Borrowed  uumaj   (gross) •..•....  4»l00t000W 
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Gross   profit  on   sale  or  maturity  of  ledger 
assets,  yiz.: 

Real  estate $2, 291  68 

Bonds 6, 050  22 


8,341  90 


0ro98  increase,  hy  adjustment,  in  hook  value  of  ledger  assets, 
via.: 
Bonds  (including  $41,062.30  for  accrual  of  discount) 41,  062  30 

Total  Income  926,460,401  68 

Ledger  Assets,  December  31,  1017 07,621,213  25 

Total    $124,081,614 


DISBURSEMENTS 

Death     claims     (less     $35,000     reinsurance), 

$5,837,732.52;  additions,  $29,604 $5,  867,336  52 

Matured  endowments,  $380,407;  additions, 
$14,309 394. 716  00 

Total  and  permanent  disability:  premiums 
waived  during  year 1, 858  50 


Net  losses  and  matured  endowments $6, 203, 91 1  02 

Annuities  involving  life  contingencies 3, 166  43 

Surrender  values: 

Paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes 1, 503,923  07 

Dividends : 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes $480, 377  54 

Applied  to  pay  renewal  premiums 1, 818,  759  66 

AppUed  to  purchase  paid-up  additions  and 

annuities  133, 496  81 

Left  with  company  to  accumulate  at  inter- 
est             812,  786  76 


Total   3,245.420  77 

(Total  paid  policyholders $11,016,421.29) 

Investigation  and  settlement  of  policy  claims  including 
$1,551.90  for  legal  expenses 1,  856  40 

Claims  on  supplementary  contracts  not  involving  life  con- 
tingencies            148, 711  06 

Dividends  and  interest  thereon  held  on  deposit  surrendered 
during  year  412,  790  81 

Commissions  to  agents: 

First  vear's  premiums,  $891,358.80;  renew- 
als, $867,501.80 $1,  758. 860  60 

Annuities,  original,  $2,048.70;  renewals, 
$7.12    2.055  82 


Total   1,760,916  42 

Compensation  of  managers  and  agents  not  paid  by  commission 

for  obtaining  new  insurance 15. 805  38 

Agency  supervision  and  traveling  expenses  of  supervisors....  3.844  13 

Branch  ofiice  expenses  and  salaries 205,  456  06 

Medical    examiner's    fees,    $91,053.50;     inspection    of    risks, 

$20,342.76   111,396  26 

Salaries  and  all  other  compensation  of  -officers,  directors,  trus- 
tees and  home  office  employees 435,  449  16 

Kent    117. 297  11 

Advertising,  $23,602.33;  printing  and  stationery,  $68,762.65; 
postage,  telegraph,  tslspbone  And .  en»reM»  $58,97(145; 
ffduuig*,  1861.80 161,696  78 
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Legal  expense  15  50 

Furniture,  fixtures  and  safes 16. 330  37 

Repairs  and  expenses  on  real  estate 48. 740  9i) 

Taxes  on  real  estate 26,271  62 

State  taxes  on  premiums 169, 382  30 

Insurance  depaitment  licenses  and  fees 17, 701  36 

All  other  licenses,  fees  and  taxes  including  $30,152.97  federal 

corpomtion  tax 159, 793  30 

Miscellaneous,  including  $235.02  legislative  expense ;  $2,490.97 ; 
traveling;  $7,510.92  surety  bonds  and  publications;  $2,- 
204.58    shipping   supplies   and   janitor   service;    $39,200.13 

mortgage  loan  agency  expense 70. 142  44 

Interest  on  borrowed  money 40. 375  00 

Gross    loss    on    sale    or    maturity    of    ledger 
assets,  viz.: 

Real  estate $1. 201  54 

Bonds 16, 185  52 


17, 387  06 


Gro»9  decrease^  hy  adjustment^  in  hook  value  of  ledger  assets, 
viz, : 
Bonds  (including  $39,879.48  for  amortization  of  premiums) .  39.879  48 


Total  DlabUTMinents  914,067,660  23 


Balance .$100,093,954  60 


LEDGER  ASSETS 

Book  value  of  real  estate $1 ,  162. 512  .57 

Mortgage  loans  39,  103, 083  95 

Premiums  reported  on  U.  S.  monthly  difference  lists  to  war 
risk    insurance   bureau    in   accordance    with    soldiers'    and 

Bailors'  civil  relief  act 1. 603  87 

Loans   on    policies 14. 994.074  69 

Premium  notes   1,  426.248  46 

Book  value  of  bonds,  $50,883,891.35,  and  stocks,  $265,125 51,149.016  35 

Cash  in  company's  office 3.346  32 

Deposits  in  trust  companies  and  banks  not  on  interest 152. 523  34 

Deposits  in  trust  companies  and  banks  on  interest 1. 101. 545  Oo 

Total 9109,003,954  60 

NON-LEDGER  ASSETS 

Interest  due  and  accrued: 

Mortgage   loans    $661, 516  30 

Bonds 803.425  38 

Premium  notes,  policy  loans  or  liens 462.  9G1  06 

Other  assets    ,  1.531  98 


Total 1,  934.  43.5  32 

Rents  due  and  accrued 1 .  234  84 

New  business  Renewals 

Gross  premiums  due  and  un- 
reported             $20.623  16  $713.793  86 

Cross  deferred  premiums 259,864  52         1.583. 179  08 

Totals    $280. 487  68      $2.  296. 972  94 

Deduct  loading   57.780  46  473, 176  42 

$222,707  22      $1,823,796  52 


Net  uncollected  and  deferred  premiums 2,046,503  74 

Interest  paid  in  advance  on  borrowed  money 12*927  09 

OroM  Afdftt , ,,... flld,06e,06d 
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DEDUCT  assets  NOT  ADMITTED 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault             $77,081  24 

Bocdc  value  of  real  estate  over  market  value. . .  20, 374  24 

Bo<^  value  over  amortized  value  of  bonds  and 
market  value  of  stocks  and  bonds  not 
amortized   329,  747  77 

Total 427, 203  25 

Total  Admitted  Assets 9112,661,862  34 

LIABILITIES,  SURPLUS  AND  OTHER  FUNDS 

Net  present  value  of  all  policies  **  paid  for  "  and  in  force  on 
December  31,  1918,  as  computed  by  company  on  following 
tables  of  mortality  and  rates  of  interest,  vis.: 

Actuaries'  table  at  4%  on  is- 
sues prior  to  January  1,  1901  $31,704,693 

Same    for    reversionary    addi- 
tions      279.278 

$31,983,971 

American    experience   table   at 

3^%  on  issues  January  1, 
1901,  to  September  30,  1907, 
inclusive,    except    joint    life 

policies  below   $26,  766, 700 

Same    for    reversionary    addi- 
tions    162, 332 

26, 929 , 032 

Amnittai  ezperience   table   at 

3%  on  issues  on  and  after 
October  1,  1907,  and  joint 
life  issues  in  above  excep- 
tion      $36,965,224 

Same    for    reversionary    addi- 
tioiiB 917,173 

36, 882 , 397 

Net   present  value   of   annuities 

(mcluding  those  in  reduction 

of   premiums)    on    following 

tables  and  rates  of  interest: 

American  experience  3% $217 » 957 

American  experience  Z%% 3, 416 

Actuaries  4%   2, 338 

McClintock's  3%    38,512 

262 , 223 

Total  $96,057, 623 

Deduct  net  value  of  risks  of  this  company  rein- 
sured in  other  solvent  companies 894, 775 

*Ket  reserve  (paid-for  basis) $95, 162,848  00 

Extra   reserve   for   total   and   permanent   disability   benefits 
included  in  Hfe  i>olicies 60, 024  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 
not  involving  life  contingencies 1, 569, 380  01 

Present  value  of  amounts  incurred  not  due  for  total  and  per- 
manent disability  benefits 6, 151  00 

Claims  for  death  losses  in  process  of  adjust- 
ment or  adjusted  and  not  due $47 ,  500  94 

Claims  for  death  losses  reported,  no  proofs  re- 
ceived           768, 162  92 


*  Net  rosetvp  as  oomputed  by  Msaischuaetti  iasuranoe  deptftment  (paid  for  buui) ,  $96,205,063. 

19 
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Reserve  for  net  death  losses  incurred  but  un- 
reported      64, 469  00 

Claims  for  matured  endowments  due  and 
unpaid 1,330  00 

Claims  for  death  losses  and  other  policy  claims 
resisted  48, 532  02 

Total  policy  claims  ! 919,995  78 

Dividends  left  with  company  to  acciunulate  at  interest  and 

accrued  interest  thereon 3, 157, 683  14 

Premiums  paid   in   advance,   including   surrender   values   so 

applied    136, 640  35 

Unearned  interest  and  rent  paid  in  advance 364  45 

Commissions  to  agents,  due  or  accrued 3, 127  03 

Salaries,    rents,   ^ce  expenses,   bills  and   accounts   due   or 

accrued   31, 321  11 

Medical  examiner's  fees  due  or  accrued 30, 141  50 

Estimated  amount  of  taxes  hereafter  payable  based  on  business 

of  year  of  this  statement 364,760  77 

Borrowed  money,  $4,100,000  and  interest  thereon  $2,525.79. . .     4, 102,525  79 
Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums           133. 380  23 

Divichends  declared  on  or  apportioned  to  annul  dividend  poli- 
cies payable  to  policyholders  to  and  including  May  31,  1919.     1,663,280  89 
Extra  premiums  for  military  and  naval  service  returnable  to 

policyholders    3, 379  47 

Unassigned  funds  (surplus)    5, 316, 868  82 

Total    $112,661,852  34 
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bu8tnbss  in  thd  statb  of  nbw  tobk 

Number  Amount 

In  force  December  81,  1917 25,524  ^66,292,298 

Issued  durins  year 2,956  10,575,867 

Totals    28,480  $76,868,165 

Ceased  to  be  In  force  during  year 1,813  4,679,980 

In  force  December  81,*  1918 26,667  $72,188.185 

Losses  and  claims : 

Unpaid  December  31,  1917 16  $27,394 

Incurred  during  year 857  936,591 

Totals    373  $960,985 

SetUed  during  year  in  full 819  775,662 

Unpaid  December  31,  1918 54  $185,323 

Premiums  collected,  without  deduction $2,231 ,303 


Gain  and  Loss  Exhibit 

INSURANCB  BXHIBIT 
RlTNNXNa  ExpBNsas 

Qron  premiums  received  during 

the  yeur $16,023,523  56 

Deduct  groas  uncollected  and  de- 
ferred premiums  of  the  pre- 
vious year 2,386,079  15 

Balance $13,637,444  41 

Add  gross  uncollected  and  de- 
ferred iwemiums  December  81, 
1918 2,577,460  62 

Total $16,214,005  03 

Deduct  gross  premiums  paid  in 
advance  December  31, 1018. . .  136,640  35 

Balance $16,078,264  68 

Add  gross  premiums  paid  in  ad- 
vance December  31  of  previous 
year 122,601  10 

Gross  premiums  of  the  year $16,200,855  84 

Deduct  net  premiums  on  the 
same 12.938,626  84 

Loading  on  gross  premiums  of  the 

year   ^averaging   20.1362   per 

cent  c»  the  gross  premiums)...  $3,262,229  00 

Insurance  expenses  paid  during 

the  year $3,068,383  02 

Deduct  insurance  expenses  unr 

paid  December  31  of  previous 

year     (including    $510,020.04 

loading  on  uncoUected  and  de- 
ferred premiums) 814,546  25 

Balance $2,258.837  37 

Add  insurance  expenses  unpaid 
December  81,  1018  (including 
$530,956.88  loading  on  unc^ 
lected and deferredpremiums).  060,307  29 

Insurance  expenses  incurred  dur- 

ingtheyear 3,214,144  OQ 

Gain  from  loading 

Interest,  dividends  and  rents  re- 
ceived during  the  year  (less 
$39379.48  amortiaatioa  and 
plua  $41,062.30  accrual) $4,890,657  47 


Gain  in 
vurplus 


Loes  in 
suipIuB 


$48,084  34 
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D«diiotmter«Bt  Mid  rents  due  and  Gain  in  Lose  in 

aoerued  December  31  of  pro-  surplua  eurplua 

▼iouB  year  (len  987.606.24  in- 
tereet  on  bonds  in  defaalt) 1 ,688,048  71 

Balance $3,201,606  76 

Add  interest  and  rents  dae  and 
aecmed  December  81,  1018 
(less  877.081.24  interest  on 
bonds  in  defaalt) 1,868.000  22 

Total $6,130,408  06 

Dednet  interest  and  rents  paid  in 
advance  December  31,  1018. .  364  46 

Balance $6,130,134  63 

Add  interest  and  rents  paid  in  ad- 
vance December  31  of  previous 
year 668  66 

Interest  earned  durinc  the  year. .  $6,130,808  18 

Investment  eipenMs  paid  durins 


the  year $100,027  37 

Investment    eipenses    incurred 
durini  the  year 100,027  87 

Net  income  from  investments. . .  $4,031 .776  81 

Interest  required  to  maintain  r»- 

8,446,0n  00 


Gain  from  interest 1,486.008  81 

MOBTAUTT 

Eipected     mortality     on     net 

amountatrisk $6,027,442  33 

Death  losses  paid  during  the  year.    $6,867,836  52 
Deduct  death  losses  unpaifd  Ds- 

eember  31  of  previous  year. .. .  266,676  40 

Bahmce $6,601.760  03 

Add  death  loeses  unpaid  Decem- 
ber 31. 1018 018.666  78 


Death  losses  incurred  durinc  the 
the  yeaTt  including  the  com- 
muted value  of  ustahnent 
death  lessee $6,620,426  81 

Deduct  terminal  reeerves  re* 
leased  by  death  of  insured ... .       1,030.03000 

Actual  mortality  on  net  amount 

St  risk 4,680.405  81 

Gain  from  mortality 437.046  52 

Immbdiats  and  Dbfbrbbd  Amroinns 

Expected  disbursements  to  an- 
nuitants   $3,166  43 

Deduct  reserve  expected  to  be 
released  by  death 4.172  00 

Net  expected  disbursements  to 

annuitants —$1,006  67 

Actual  annuity  claims  Incurred. .  $3 .  166  43 

Net  actual  annuity  claims  in- 
currsd 3.166  43 

Loss  from  annuities $4,172  00 

SxTxaufDBu.  Lapsbb  Aim  CHANoas 

Terminal  reeerves  on  policies  and 
additions  surrendered  for  cash 
value  durinc  the  year $1,624.077  00 


tnev 
paid 


Deduct  amount  paid  on  the  same.      1.603,023  07 

Gun  during  the  year  on  said  pol- 
icies surrendered  for  cash $20,153  93 

Terminal  reserves  on  policies  on 
^  account  of  which  extended  in- 
■  surance  was  granted  during  the 
L  year $6,266  00 
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Deduct  indebtedneM  and  initial 
resenrea  on  aaid  extended  in- 


surance. 


4.702  00 


Gain  durinic  the  year  on  extended 
ineuranoe 

Terminal  reBerves  on  polioiee  ex- 
changed durinc  the  year  for 
paid-up  inauranoe 

Deduct  indebtedneee  and  initial 
reeerves  on  said  paid-up  in- 
Buianee 


664  00 


$83,907  00 
76.321  00 


8.676  00 
-4.600  00. 

71.040  00 


Gain  during  the  srear  on  said  paid- 
up  insurance 

Lose  from  changes  and  restora- 
tions made  during  the  year . . . 

Gain  during  the  year  irom  re- 
serves released  on  lapsed  pol- 
icies on  which  no  cash  value, 
paid-up  or  extended  insurance 
was  allowed 

Total  gain  during  the  year 
from  surrendered  and 
lapsed  policies 

DxvmnffDe 

Dividends  paid  iralicyholders  in  cash.  6480,377.64; 
left  with  the  company  to  accumulate,  $812,- 
786.76 $1,293,164  30 

Dividends  applied  to  pay  renewal  premiums 1 ,818,760  06 

Dividenda  applied  to  purchaae  paad-up  addiiiona 
and  annuities 133,496  81 

Increase  in  unpaid,  deferred,  apportioned  and  pro- 
visionally ascertained  dividends 241,810  26 


Decrease  in  surplus  on  dividend  account. 


Gain  in 
surplus 


Loss  in 
surplus 


06.923  93 


3.487.231  03 


Spbcial  Funds 

Special  funda  and  apecial  reaervea  December  31. 

1917 

Special  funds  and  apecial  reaervea  December  31, 

1918 $3,379  47 


Increaae  in  apodal  funds  and  apedal  reaervea  during 
the  year 


3.379  47 


pBonr  Aim  Loos  (ExoLuniNa  iNVBsncBMTB) 


Carried  to  profit  account . 
Carried  to  losa  account. . 


Net  to  profit  acooimt . 


$3,835  67 
302  19 


3,533  48 


investment  exhibit 

Rial  EerAra 
Gaina: 

Profit  on  aalea 

Loeaea: 

Loeeea  on  sales 1 ,201  64 

From  change  in  difference  between  book  and 

market  value  during  the  year 3,981  67 


Total  loss  carried  in . 


2,291  68 


6.183  21 


Gains: 

Profits  on  sales  or  maturity 

From  change  in  difference  between  book  and 
market  value  during  the  year 


Srocza  and  Bonds 

$6,050  22 
20,000  00 


Total  gain  carried  in. . 
Losses: 
Louses  on  sales  or  maturity . 


26.050  22 


16.186  52 
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MnCKl<AJfBOTO 

Gain  in  LoflB  in 

nuplu*  nirplua 

Net  fain  on  account  of  total  and  permanent  disa- 
bihty  benefits  or  additional  accidental  death 

benefits  included  in  life  polides $28,792  00 

Loss  from  unauthorised  remsuranoe $14  00 

Total  gains  and  losses  in  surplus  during  the 
year $2,120,820  98  $8,616,165  22 

SUBPLUB 

Surplus  December  31.  1917 $6,703,713  06 

Surplus  December  31.  1918 6,316.868  82 

Decrease  in  surplus 1.386.844  24 


Totals $8,616,165  22  $8,516,165  22 


General  Interrogatories  Regarding  Gain  and  Loas  Exhibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  ssrstem.  the  preliminary  term,  the 
modified  preliminary  term  or  the  select  and  ultmiate  basisT 

A.  Full  level  premium  reserve  system  only. 

Q.  Has  ^e  company  ever  isBued  both  non-participating  and  participating  policies? 

A.  No. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  partimpating  policiesT 

A.  Participating  only. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  st  iting  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  $490,793,201  in  force;  all  annual  dividend  business. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  f  orceT 

A.  No. 

ScBBDULS  Showing  Psbmiuiis,  Maboxmb  and  Expinsis  for  ths  First  Ysar  or  Insxtrancs 

(See  New  York  Insurance  Law,  section  97  as  amended,  and  section  103,  subdivision  11) 
Total  first  year's  premiums $2,285,653  16 

Margins  on  business  issued  and  paid  for  in  1918  and  in  force 
December  31.  1918: 
Loadings  on  first  year's  premiums  actually  collected  in  1918  on 

biainess  in  force  December  31,  1918 $515,440  00 

Deduct  loadings  on  instalments  of  first  year's  premiums  deferred 

or  due-and-unreported  December  31, 1917 49,933  00 

Balance $465,507  00 

Add  loadings  on  instalments  of  first  year's  premiums  deferred  or 
due-and-unreported  December  31,  1918 65.718  26 

Total  loadings $531,225  26 

Mortality  gains  (by  "  Select  and  Ultimate  "  method)  on  ix>lioies  issued  and  paid 
for  in  1918  on  business  in  force  December  31 ,  1918 786.006  00 


Total  margins  on  business  issued  and  paid  for  in  1918 $1 ,318, 131  26 

Margins  on  paid-for  business  issued  and  terminated  in  1918: 
FuU  gross  premiums  received,  $17,188.53  (including  $4,027.27  loading) ,  less  the  net 
cost  of  insurance  at  select  rates  for  time  the  policy  was  in  force 14 ,614  88 

Total  margins $1,332,646  14 

Commissions  on  first  year's  premiums  actually  disbursed  in  1918 . .  $891 ,  358  80 
Deduct  commissions  reported  as  to  be  paid  on  instalments  of  first 

year's  premiums  deferred  or  due-and-imreported  December  31. 

1917. 87,466  68 

Balance $803,892  12 

Add  commissions  to  be  paid  on  instalments  of  first  year's  premiums 
deferred  or  due^md-unreported  December  31,  1918 112,756  05 

Total  first  year's  commissions.^ $916,648  17 

Compensation  not  ifuxd  by  commission  for  services  in  obtaining  new  insurance 

(exclusive  of  salaries  paid  in  good  faith  for  agency  supervision) 15 ,805  38 

Medical  examinations  and  inspections  of  proposed  risks: 

Actual  disbursements  on  this  account  in  1918 $111 ,396  26 

Deduct  amounts  reported  as  incurred  but  unpaid  on  this  account 

December  31. 1917 23,209  00 

Balance $88 ,  187  26 
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Add  amounts  inoumd  but  unpaid  on  this  account  December  31, 

1918 30. 141  50 


Total  medical  azid  inepeetion  fees. 


118.328  76 


Total  eKpeneeB  ohaiseable  to  the  procurement  of_new  busineeB  as  specified  in 


section  97  (as  amended).  New  York  Insurance  Law $1 .050,783  31 

Excess  of  maisiiM  over  expenses t281 ,863  83 


P&BciuMS,  Mabqins  and  ExpaNBBS  FOB  THB  Compaitt's  Totaz.  BuBonsB 
Total  premiums  of  the  year $16,200,855  84 


Total  loadings  (excess  of  sross  premiums  over  net  premiums  by  standards  adopted 

by  the  company  under  section  84)  on  premiums  of  the  year $3,262 .229  00 

Mortality  sains  as  per  Part  I  of  this  schedule 797.393  61 

Total  margins  allowed  by  section  97  (as  amended).  New  York  Instmuice 

Law $4,059,622  61 

Total  expenses  incurred  by  the  company  in  1918  (including  total 

first  year's  expenses  as  shown  in  Part  I  of  this  schedule $3.413, 172  03 

Deduct  actual  mvestment  expenses  (not  exceeding  i  of  one  per 
cent,  of  mean  invested  assets)  plus  taxes  on  real  estate  and  otn^ 
outlays  exclusively  in  connection  with  real  estate,  $199,027.37, 
aU  other  taxes.  $430,963.91 638,991  28 

Total  insurance  «q;>ettses  for  1918  directly  paid  or  incurred  by  the  company.     2 ,  774 ,  180  75 

Excess  of  total  maigins  over  total  insurance  expenses $1 ,285.441  86 


Spboial  Dipoarr  Sghbduub  Sbowxno  DspoenB  ob  iNvasmBNTB  Nor  Hbld  fob  the  PBormcnoir 

or  All  thb  Poucyholdbiib  or  tbb  (Company 


Statv 

Amortised 
value  of 
deposit 

liiabilities 

in  such 

State 

Virginia 

$14,806  37 

$2,147,864 

SOBBOULB  or  Rbal  Estatb  Owmbd.  Classifibd  bt  Statbs 


Statb 


Illinois 

Massachusetts 
Minnesota . . . . 
Missouri 

Total 


Market  value 


$8,000  00 
900,000  00 

12,242  52 
221,895  81 


$1,142,138  33 


SCHBDULB  or  MOBTOAGBa  OWBBD,  CLAflSmBO  BT  StATBB 


STAnt 


Alabama 

Arkansas 

Colorado 

District  of  Columbia 

Qeor^ 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Massachusetts 

Michigan , 

Minnesota , 


Amoimt  of 

principal 

unpaid 


$864,600  00 

322,950  00 

410,000  00 

974.766  00 

1.946,000  00 

5,994,500  00 

1,902.475  00 

1.935,260  00 

1,230,700  00 

160.000  00 

8,050  00 

844,000  00 

3,884.048  00 


Statb 


Missouri 

New  Jersey. . .  • 

New  York 

North  Carolina 

Ohio 

Pennsylvania. . 
Rhode  Island . . 

Tennessee 

Virginia 

West  Virginia. . 
Wisconsin 


Amoimt  of 

Iffincipal 

unpaid 


$3,532 

25 

21 

091 

5.612 

1,172 

130 

3,038 

5.460 

15 

38 


,224  95 
,000  00 
,000  00 
,000  00 
.250  00 
.100  00 
.000  00 
.775  00 
,000  00 
.000  00 
.500  00 


$39,103.083  95 
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ScHiDiTLi  or  Bonds  and  Stocks  Owmsd 


Bonds:  Book  raluo 

UnltMl  SUtes  Ub  loan  Second  IMS  4^  1600.000  00 

Third  ItSS  4)4^  a.OU,000  00 

lOtt  4^  6.700  00 

FOiirtb  lOtt  4^  B.U1.000  00 

loss  4^a  407.600  00 

loss  4^  16.700  00 

CloToUad    Ohio   straet   19S6   4%b U.  466  49 

vatar   works   1960  4%s...  41.SS1  9S 

19S14\^...  66.236  6S 

DaYldfton  Go  Tenn  bridge  19S7  4V6a 16.072  44 

1917     4)4s 68.606  62 

Hamilton   Co  Tenn   1944   6a 84.126  OS 

Los   Angolea  Ckl  water  works  1942  4)^.  61.124  06 

1946  4)4a  61.206  64 

Massachusetts  abol  grade  eros  1928  SVis.  22.476  88 

MetropoUUn  water  1926  2^  22.700  27 

1926  t^kB  22.122  42 

1960  2%s  21.786  16 

llemphis   Tenn    imp    1946   4V6a 60.926  87 

Memphis  Tenn  police  A  fire  engine  house 

1960    4)^ 61.279  64 

NashTllle  Tenn  trunk  sewer  1922  4V6s....  100,000  00 

New   York   City    "New"    1967  4)^ 220.167  69 

Norfolk    Ya   1924   6ir 102.179  16 

series    B    1940    4Hs 49.69166 

Tenth   ward    imp   1942   4%s..  24.677  28 

Omaha   Neb   sewer  renewal   1922   4Hs....  60.904  92 

^okaae  Wash  water  rfdg  ler  B  1921  4%b  60.728  02 

Tampa  ru  imp   1962   68 100,00000 

Toledo   Ohio   park  1942   4s 1.000  00 

Wake  Go  N  C  court  Jail  4b  county  homo 

1944    6s     106.16877 

Alabama    Ot    Sou    Ut    con    mtg    I9a    6s  246,682  68 

American  Dock  A  Imp  Go  mtg  1921  68....  102,428  60 

Atch  Top  4b  Santa  Fe  gen  mtg  1996  4s  479,268  74 

adj    1906    4s 898.177  66 

Gal    4b    Arts    L 
1   dc   rfdg   mtg 

1962     4Hs 406.242  41 

Atlanta  4b  Charlotte  Air  Line  1  m  1944  6s  498,676  60 

AtlanUo  4b  DanTllle  1st  mtg  1948  4s....  160.124  29 

Atlantic  4b  Tadkln  Ut  mtg  1949  4s 46,279  26 

Baltimore  ft  Ohio  prior   lien   1926   8^..  244,166  64 

1st   mtg   1948   4s 248.718  S9 

Pitts  L  Brie  4k  W  Ya 

rfdg    mtg    1941    4s..  197.062  07 
Southwestern  dlr  1  m 

1926     SHs 96,496  87 

Beech   Creek  1st  mtg  1996  4s 9.962  69 

Boston   Blerated   Ry   Bos   Mass   19S7   4%s  161.1S7  24 

Boston    4b   Mains    1942   4s 61.877  16 

1929     4%8 26.420  19 

Boston  ft   ProTldence   deb   1922  Os 862,24176 

Brooklyn    ft    Montauk    2d    m    (now    Ist) 

1918     6s     91,87264 

Buffalo  Roch   ft  Pitts  gen  mtg  1927  6s..  166.460  66 
Bulfaio  RoOh  ft  Pitts  R  ft  P  1  con  mtg 

1992   6* 24,224  62 

Burlington   Cedar  Rapids  ft  Nor  con   lit 

mtg    1924    68 226,19194 

Canada   Sbutbem   con   mtg  1962   68 211.002  26 

Cedar    Rapids    Iowa    Falls    ft    Nwesteni 

1st   con   mtg  1921   6s 126,414  22 

Central  of  Georgia  Ist  mtg  1946  6s 220,062  00 

con    mtg    1946    68....  169.192  78 
Chat  dlr  pur  mon  m 

1961  48 95,682  68 

Macon  ft  Nor  dlr  1  m 

1946     6b     «  46.704  61 

Centra]  Ohio   con  let  mtg  1920  4%b 47.122  99 

Central  Pacific  l8t  rfdg  mtg  1949  4s 298.949  84 

Chesapeake  ft  Ohio  1st  con  mtg  1989  6e..  446,286  72 
Chesapeake  ft  Ohio  Richmond  ft  Alleghany 

dlr   1st   con   mtg  1989   48 208,267  86 

Chicago   ft   Alton   rfdg  mtg  1949   8s 888,492  89 

Chi  Burl  ft  Quincy  IM  dlr  mtg  1949  8H«.  181.812  67 

111   dlr  mtg  1949  4s..  99.476  02 

Iowa    dlr    1919    4s....  99.941  60 

Neb  ext  1927  4s 196.729  82 


Par  ralue   Market  ralue 


I6O0.000 

2.OU.00O 

6.700 

6.1U.00O 

467.600 

16.700 

60,000 

40.000 

26.000 

16.000 

69.000 

80,000 

60.000 

60.000 

26.000 

26.000 

26.000 

26.000 

60.000 

50.000 

100,000 

200.000 

100.000 

60.000 

26.000 

60,000 

60.000 

100,000 

1.000 

lOO.OOO 
260.000 
100,000 
600.000 
470,000 


460.000 
600.000 
170.000 
60.000 
260,000 
260,000 

200.000 

100.000 
10,000 

160,000 
60.000 
25,000 

260.000 

88.000 
150.000 

88.000 

800.000 
200.000 

125,000 
806,000 
150.0QO 

100.000 

60.000 

46,000 

800.000 

400.000 

200,000 
400.000 
200.000 
100.000 
100.000 
200.000 


9600,000 

2.011.000 

6.700 

6.111.000 

467.600 

16.700 

60.600 

40.800 

86,700 

16.000 

69.000 

84,800 

60,000 

60,000 

22.600 

22.760 

22,600 

22.160 

49.000 

49,000 

100.000 

216.000 

101.000 

48.600 

84.000 

60.000 

60.000 

102.000 

980 

100.000 
8S9.600 
101,000 
446,000 
894,000 


414,000 

490.000 
122.600 
86,600 
220.000 
217.600 

162.000 

88.000 
9.000 

U6,000 
86.600 
80.800 

852.600 

78.850 
169.000 

24,160 

894.000 
196.000 

182.800 
811,160 
144.000 

79,000 

47.600 

48.200 

252.000 

416,000 

166,000 
286.000 
164.000 
91.000 
lOO.OOO 
198.000 


Amortised 
ralue 

6600.000  00 

8.011.000  00 

6.700  00 

6.111,000  00 

467.600  00 

16,700  00 

61,466  49 

41.881  98 

86.826  63 

16.072  44 

69.606  68 

84,186  02 

61.184  00 

61.206  64 

22,476  88 

22.709  87 

22.122  42 

21*786  16 

60.926  87 

61,879  61 
100. 000  00 

820.167  69 
108.179  76 

48.69166 
84,677  88 
60.904  98 
60.728  08 
100.000  00 
1,000  00 

106.168  77 
246,682  68 

102,428  60 
479.868  74 
898,777  66 


406.142  41 

486.676  60 

160.1J4  89 

46.879  86 

244.166  64 
2M.718  89 

197.068  or 

96,496  97 
9,962  69 

151,187  84 
86.600  00 
80,800  00 

252.841  76 

91.872  64 
166.460  66 

24,284  62 

226.191  94 
211.092  26 

186.414  22 
220,062  06 

166.192  78 

95,622  62 

46.704  61 

47.122  99 

298.949  24 

446.386  72 

202.267  86 
222.492  89 
181.812  67 
99.476  02 
<».94t  60 
196,729  82 
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Bonds:  Book  value 

Gblci«o  A   Brltf   in  mtff   IMS  Ss ITS.  768  M 

Cbicago  Mil  A  Puget  Sound  1  m  1949  te  9S.688  08 

Chi  Mil   A   8t   Paul   fn  mtg  A  1988   4a  800,000  00 

C  1989  4Vil  50,978  61 
gen  rfdg   oonr   mtg 

B    8014    8a 60.907  17 

gen     rfdg     mtg    A 

8014    4)48     886.89154 

dob    1814    4a 870,878  76 

Chi   A  P&o  Woatern 

dlT   lat    1981   6a...  85.518  78 

Chicago  A  Northwoatarn  ex  1988  4a 817.804  41 

dab     1881     6a....  101.778  44 

Chi  Rock  laland  A  Pao  gan  mtg  1988  4a  498.848  81 

ChoeUw   A  Mmnphla  lat  mtg  1949  5a....  888.878  89 
Clar  Cln  Chi  A  St  L  St  L  dlr  lat  ooU  tr 

1990     4a 868.468  88 

Clar  Xioraln   A  WhaoUng  lat   m   1988  6a  108.844  48 

CloraUnd  Short  Una  lat  mtg  1881  4IH«.  888,060  70 

Colorado  A   Southam  lat  mtg  1989  4b....  468.851  87 

rfdg  A  ex  1986  4%a  185.988  88 

Denver  A  Rio  Orande  lat  eona  mtg  1988  4a  512,864  61 

Detroit  Term  A  Tunnel  lat  mtg  1881  4%a  888.880  00 

Duluth   8   Shore   A   AU    lat   mtg   1987   6a  814.960  86 

B  Tenn  Va  A  Oa  lat  cona  mtg  1968  6a..  567.048  48 

Brie  Railroad  lat  con  prior  Hen  1998  4a  418.256  95 

Brie  R  R  Brie  A  Jeraey  dlr  1  m  1955  6a  474.966  48 

Brie  R  R  Oeneiee  rir  dlr  lat  mtg  1957  6a  488,922  18 

Fltchburg  R   R   1984   6a 101.685  69 

Florida  Beat  Coaat  lat  mtg  1969  4%a....  840,115  84 
Oalveaton  Harrlab  A  San  Antonio  Mez  A 

Pae  ext  lat  mtg  1981  5a 810,858  81 

Georgia  A  AUbama  lat  cona  mtg  1945  5a  490,806  88 

Georgia  MldUnd   lat  mtg  1948   8b 108,886  90 

Georgia  Pacific  lat  mtg  1988  6a 108,824  87 

Grand  Raplda  A  Ind  lat  mtg  ext  1941  4^8  812.696  48 

Hocking  valley   lat  cona  mtg  1999  4%a..  lOt.204  88 

Holyoke  Street  Ry  Maaa  iBt  m  A  198S  58  907,990  85 

III  Can  rfdg  mtg  1956   4a 859,660  68 

lat  coll   1962  4a 181.516  88 

coll    1968   4b 404,608  81 

Utchfield  dlT   lat  mtg  1961   8a..  868.598  78 

Omaha  dlT  lat  mtg  1951  8a 188,456  88 

St  L  dlT  A  ter  lat  mtg  1961  8%8  176,588  85 
III  Can  A  Chi  St  li  A  N  Orleana  H  let 

A   rfdg   A   1968   6h 898,684  78 

Indlanap  Union  Rjr  gen  A  rfdg  A  1865  6a  M,  286  74 

Iowa  Central  lat  mtg  1888  68 198,018  55 

Kan  Cltr,  Ft  Scott  A  Mem  eona  m  1998  8a  885,187  01 

Kansaa  City  Sbuthem  lat  mtg  1850  Sa....  818,818  48 

Kanfaa  dtj  Ter  lat  mtg  1960  4a 898,159  61 

KnoxTllIe  A  Ohio  lat  mtg  1925  6a 69.489  08 

Lake  Brie  A  Weatem  lat  mtg  1987  6a..  165.560  90 

Lake   Brie  A   Weatern  2d   mtg  1941   5a..  166,890  80 

Lahlgh  Coal  A  NaT  Co  1  c  a  A  1964  4H8  99.808  01 

Vallejr  gen  cona  mtg  2008  4%a....  98,889  77 

VaUer  of  N  T  1st  mtg  1940  «H8..  214,681  04 

Lexington  A  Baatem   lat  mtg  1966  Sa....  806.089  96 

LoulBT  A  Cln   A  Lax  gen  mtg  1981  4V68  101.678  81 

LoulBT  A   Naahr  unified   1940  4b 497,144  48 

At]  Knox  A  C  d  1856  48  875,289  08 

N  O  A  M  d  1  m  1980  6a  118,902  50 

Pad  A  M  d  1  m  1948  4a  898.199  18 

M  A  Mont  1  m  1945  4^8  811.869  88 

Ter  Co  lat  mtg  1959  4a  97,997  08 

Mahoning  Coal  lat  mtg  1984  58 46,968  04 

Itfalne  Central  lat  rfdg  mtg  1985  4%8....  76.858  68 

Mllw  SparU  A  N  Weatn  lat  mtg  1947  48  98,577  86 

Mlnneap  St  P  A  S  Ste  Mar  1cm  1988  4a  659.012  79 

1  e  m  1988  6a  58.859  04 

8d  m  1848  4a  857.878  04 
Mlnneap  St  P  A  S  Ste  Marie  A  Cent  ter 

Chi  ter  lat  mtg  1941  48 48,684  16 

Mo  Kanaaa  A  Okia  lat  mtg  1942  6a 815,850  01 

Mlaaourt   Kan  A  Texaa  lat  mtg  1990  4a..  188,072  60 

Mlaaonrt  Kan  A  Texaa  2d  mtg  1990  4a....  128,818  04 

Mobile  A  Ohio  lat  mtg  new  1927  6a 140,108  68 


Par  value    Market  Talue 


150.000 

100,000 

800.000 

60,000 

60,000 

860.000 
400.000 

26,000 
280.000 
100.000 
600,000 
858,000 

975,000 
100,000 
250,000 
600,000 
800,000 
600,000 
400,000 
800.000 
500,000 
500,000 
450,000 
460,000 
100,000 
850,000 

900.000 
474.000 
150.000 
100.000 

9oo^ooo 

100,000 
900,000 
400.000 
150,000 
500.000 
895,000 
166,000 
200,000 

400.000 
100,000 
200,000 
800,000 
421,000 
1,000.000 

87,000 
140.000 
150.000 
100.000 
lOn.OOO 
200,000 
800.000 
100,000 
600,000 
800,000 
100.000 
800,000 
800.000 
100,000 

50,000 

75.000 
100,000 
585.000 

60.000 
800.000 

50,000 
800,000 
178,000 
150.000 
126,000 


168.000 

85,000 

862.000 

46.500 

47,000 

205,000 
888,000 

86,280 
216,200 
100.000 
410,000 
289,940 

217,269 
100,000 
287.500 
445.000 
168.000 
444,000 
848.000 
281,000 
506,000 
890. 000 
479,600 
464,800 
90.000 
927.500 

198,000 
468.860 

85,500 
104,000 
186,000 

88,000 
190,000 
848,000 
127,600 
410.000 
917.760 
109,800 
154.000 

888.000 

•4.00O 

174,000 

812.000 

278.850 

840,000 

69,880 

180,200 

120.000 

98.000 

96.000 

198.000 

297.000 

96,000 

456,000 

952.000 

109.000 

259.000 

288.000 

78.000 

61,000 

72,750 

87,000 

696,600 

61,000 

996.000 

45.500 
984.000 
190.750 

61.000 
138,600 


Amortised 
value 

179.788  86 
98.588  08 

800,000  00 
50. 89*  51 

50,807  17 

92S,081  54 
870,878  76 

96,518  78 
917,804  41 
101,778  44 
498.848  81 


108,844  48 
288,060  70 
489,651  97 
185.888  88 
512.884  51 
888.290  00 
8»,950  86 
667, 048  48 
418. 9S8  86 
474, 8»  49 
482,898  19 
101.  S8S  69 
940.U5  84 

910,868  81 

49o,aos  8b 

106.888  80 
108.894  «7 
919,596  48 
108.904  88 
907,890  85 
8G9.600  86 
181.518  88 
404,608  81 
989,69«78 
195,466  88 
1T6.698  86 


89,908  74 

188.018  65 
885,187  01 
313,818  49 
898,168  81 

88,488  06 

155.560  90 

166.890  80 

99,809  01 

89.289  77 

814,881  04 

806.098  N 

104.878  91 

487.144  48 

975,988  08 

118.809  50 

888,190  18 

811,868  88 

87,097  m 

46.968  M 

76.868  84 

88.877  86 

569.019  78 
5?. 869  04 

957.878  01 

48.884  15 
984,000  r« 
18^.750  00 

61.000  09 
140.108  58 
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Mobile  A  O  llontfomMT  dir  1  m  1M7  te 
NuhT  Chatt  *  St  Li  1st  cona  m  1928  &• 
NuhT  FlMeno*  A  Sheffield  1st  mtg  1937  bm 
Newport  it  Ricbford  Ut  mtf  1941  6s.... 
l9eir   York  Central  cons  A  mtc  1998  te.. 

NTGAHRBAAeq  1918  4Vis 

B  A  A  eq  1917  i\k» 

Mich   Cent  toll  1998  8V68 

New  York  Chi  *  St  Louis  lat  m  1937  4s 

ConnecUng  R  R  1  m  1968  4Vi8 

L«ck  *  Westn  oons  m  1988  6s 

N   T    N    H   *   H   deb  1947  4s 

deb  1968  4s 

conT  1968  8Hs 

conT  1948  8s 

N  T  N  H  A  H  Harlem  rlv— Port  Chester 

1st    mts   1964    4s 

N  T  O  A  W  rCdf  mt*  1998  4s 

N  T  Westchester  *  Boston  1  m  1948  4V4s 
Norfolk  A  Westsrn  1st  oons  mts  1998  4s 

Northwn  Paclflo  prior  Hen  1997  4s 

Northn    Pac-Ot    Northern     Chi     Bur    it 

Qttlncy  jt  coU  trust  mtf  1981  4s 

Norwich    it   Worcester   1927   4s 

Old    Colony    1986   4s 

Oreson  R  R  *  Nay  Co  cons  mtg  1948  4s 

Oregon  Short   Line  1st  mtg  1988  8s 

cons   1st   mtg   1948   6s 

rfdg    1989    4s 

Ore-W  R  R  it  Nay  Co  1  A  rfdg  ro  1961  4s 
Pacific  R  R  of  Mo  1st  mtg  ezt  1988  4s.. 

Pa  Co  mtg  1921  4%s 

Peoria  A  Northw  lit  mtg  1928  3Hs 

Phlla  Baltl   it  Wssh   deb  1920  4s 

1921  4s 

1922  4s 

1928  4s 

1924  4s 

Pitta  Cln  Chi  *  St  L  cons  m  A  1940  4Ms 
Pitta  Cln  Chi  A  St  L  cons  m  B  1942  4V6s 
Portland  it  Rumford  Falls  1cm  1928  4s 
Princeton  it  Northw  1st  mtg  1928  8%s.... 
Raleigh  it  AugusU  Air  Une  1  m  1988  8s 

Reading  Co   gen   mtg  1997  4a 

Richmond  A  Danrille  dob  1927  6s 

Richmond- Wssh  Co  coll  trust  mtg  1948  4s 
Rio  Orsade  Western  1st  tr  mtg  1989  4s.. 

St  lioals  it  Cairo  1st  mtg  1981  4s 

Bt  L  Iron  Mt  A  Sbuthn  gen  c  m  1981  6s 
St  L  Iron   Mt  A  Sovthn   rir   A  gulf  dlv 

1888    4s     

St  Louis  Peoria  A  Northw  1st  m  1948  6s 
A  6kn  Fran  gen  mtg  1981  8s.... 
A  San  Fran  gen  mtg  1981  6s — 

Sottthw  let  mtg  1989  4s 

St  P  Mlnneap  A  Manitoba  1  o  m  1988  4%s 
St  Paul  Mlnneap   A   Manitoba   Mont  ext 

1st   mtg   1987  4s 

SsTannah  Fla  A  Western  1st  m  1934  6s.. 

Seabord  Air  Line  Irt  mtg  1960  48 

lit  cons  mtg  1946  8s 

Atl-Birm  1st  m  1938  48 

Slonz  CItj  A  Pacine  1st  mtg  1938  8Ha.. 

South   Bound   lat  mtg  1941   6a 

South   Carolina  Oa  1st  mtg  1919  6s 

South  A  North  Alabama  cona  m  1986  68 
Southn  Pse  Cratral  Pac  atock  coll  1949  4a 

Southern  By  lat  cona  mtg  1994  6s 

Southern  Ry  Memphis  dtv  lat  mtg  1998  6s 
Springfield  St  Ry  Maas  lat  mtg  1928  48.. 
Terminal  R  R  Assoc  of  St  L  1  m  1939  4%h 

Texas  A  Oklahoma  1st  mtg  1948  6s 

Texas  A  Pacific  1st  mtg  200O  Be 

T  A  Pac  La  dlv  branch  lines  1  m  1931  6s 
Toledo  A  Ohio  Central  Ist  mtg  1935  6s 
Toledo  St  L  A  Westn  prior  Hen  1925  S%a 

Union    Pacific   secured    1928    8s 

Union   Pacific  lat  mtg  1947  4s 


Amortised 

Book  Taloe 

Par  yalue  Market  value 

▼alue 

848.989  04 

886.000 

213.760 

843.969  04 

607,778  88 

600.000 

616. OUO 

507.778  88 

811.983  08 

200.000 

206.000 

811.988  08 

866.668  18 

828.000 

SU8.320 

866.658  78 

874,818  68 

800,000 

840.000 

874.818  68 

49.881  08 

60.000 

48.600 

49.88102 

49.714  88 

60.000 

47.600 

49,714  83 

181.801  88 

800.000 

144,000 

181.801  8d 

808,400  61 

300.000 

884.000 

808.400  6L 

97.007  88 

100.000 

96.000 

97.097  83 

168.098  8L 

160.000 

160.000 

156.098  81 

106.498  48 

100.000 

68.000 

106,492  43 

148.088  11 

160.000 

94.600 

148,088  11 

41.000  00 

41.000 

24.190 

41.000  00 

46.700  00 

46.700 

44.788 

45.700  00 

19.221  68 

88.000 

17.800 

19.221  59 

208,866  79 

200.000 

148.000 

208,356  79 

48.816  67 

60.000 

80.600 

48.315  67 

186,187  88 

200,000 

180.000 

186.137  32 

294,886  80 

800.000 

287,000 

294.366  60 

98,087  80 

100.000 

96,000 

98,067  80 

127.867  08 

186.000 

112.600 

127.867  08 

203,081  28 

200.000 

188.000 

203.081  28 

8M.998  16 

800.000 

264.000 

801.998  18 

167,888  98 

160.000 

158.000 

157.863  93 

848,801  49 

800.000 

803,000 

343.201  49 

104,184  04 

126.000 

110,000 

104.124  04 

804,685  81 

1,000.000 

820.000 

804.635  tl 

699.148  97 

888.000 

648.680 

599,148  97 

101.489  98 

100.000 

99,000 

101.489  93 

192.188  14 

200.000 

184.000 

192.133  14 

49.986  48 

60.000 

49.500 

49,985  43 

49.990  47 

60.000 

49.000 

49.990  47 

80,006  88 

80.000 

19.400 

20.006  68 

60.018  38 

60.000 

48.600 

50.018  88 

60.088  46 

60.000 

48.000 

60.022  46 

108.689  84 

100.000 

99.000 

108.589  84 

163.860  87 

139.000 

187.810 

153.860  87 

100.000  00 

100.000 

91.000 

100.000  00 

192.178  80 

900.000 

184.000 

192.173  80 

110.848  01 

100.000 

106.000 

110.248  01 

802,887  99 

800.000 

278.000 

802.887  99 

144,877  06 

140.000 

140.000 

144.877  06 

197.848  68 

800.000 

180.000 

197.848  69 

837.238  41 

400.000 

898.000 

387.288  41 

198,119  88 

800.000 

168.000 

198.119  88 

161.189  48 

144.000 

141.180 

161.189  48 

189.809  81 

800.000 

168.000 

189.809  81 

166.918  88 

160.000 

158,000 

155.918  28 

118.918  18 

100.000 

107.000 

113.918  18 

108.818  01 

100.000 

99.000 

108,818  01 

488.760  04 

600.000 

876.000 

488.760  04 

886.368  60 

860.000 

247.500 

866.368  60 

108,498  20 

100.000 

92.000 

102.498  20 

46.983  96 

40,000 

46,900 

45.938  96 

88.888  81 

100.000 

74.000 

88.888  81 

49,671  10 

60.000 

47.600 

49.671  10 

46.686  80 

60.000 

40.500 

45.685  80 

66,374  21 

81,000 

50.880 

66.S74  81 

108.908  41 

100.000 

100,000 

108.906  41 

26,041  66 

86.000 

25.000 

26.041  66 

642.871  48 

600.000 

620.000 

549.871  48 

292.798  49 

846.000 

293.250 

292.798  49 

261,989  80 

260.000 

846.000 

251.989  80 

674.670  00 

500.000 

486.000 

674,670  00 

97.219  89 

100.000 

91.000 

97,819  88 

106.879  48 

100.000 

97,000 

105.879  48 

208.089  88 

200.000 

80.000 

80.000  00 

869.880  18 

350.000 

8S2. 500 

859. R80  18 

418.846  08 

480.000 

437.000 

41R.84^  06 

182.887  82 

150.000 

150.000 

182.887  82 

888.097  00 

400.000 

828,000 

888.087  00 

48.908  06 

50.000 

62.000 

48.906  06 

894.887  68 

400.000 

388,000 

394,637  58 
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Bonda:  Book  Talue 

UUh  it  Northorn  1st  ext  mtf  IMS  4o....  196,660  IS 

VandJLlUL  cona  mtf  A  1K6  4o 667,411  S8 

VaixdalU  cons   mtg  B  1667   te 74.414  6S 

VlrglnU  Midland  gen  mtff  1686  6b 166.681  66 

Wftbaah  Iflt  mtf  1688  6s 816,886  68 

Wabash  Dot  *  C!hl  «xt  1st  mtf  1641  6s..  177,682  Tl 

Watlub  Toledo  Chi  dtv  1st  mtf  1641  4s..  606,818  64 

Washington  Ohio  *  Westn  1st  m  1684  4s  118,478  16 

Waah   Sy   *  Elec   Co  eons   mtg  1961  4s  206,486  68 

Washington  Terminal  Co  1st  mtg  1946  4s  808,616  27 

Wheeling  A  Lake  Brie  1st  mtf  1986  6s..  62.767  76 

Wheellnf  Termlnftl   Ry   Go  1   m  1940  4s  188,784  74 

Wlllmar  A   Slouz  Falls  Ut  mtf  1938  6s  46.248  62 

Wisconsin    Oantral    1st   gen   mtg   1646   4b  840,662  68 
Ifssonlc  Hall  Assoc  flpringfleM  Haas  1st 

mtg   1628   4s 70,000  00 

Stooka: 

6060    Pennsylvania    R    R 266,128  00 

Totals     161,149.016  86 


Amortised 

Par  Talne 

Market  Talne 

▼alno 

400,000 

864.000 

896.66018 

860,000 

264.000 

867.482  88 

78,000 

68.760 

74.414  68 

160,000 

188.600 

168,681  66 

800.000 

800,000 

S16.8aS86 

186.000 

187.U0 

117.668  71 

226.000 

188.060 

206,812  64 

118,000 

107.880 

U8,478  16 

260.000 

l»0i00O 

206,486  66 

200,000 

174.000 

206.616  27 

60.000 

46.000 

62.767  76 

160.000 

126.000 

168,784  74 

46,000 

46.860 

49,848  68 

878.000 

808.760 

840.862  86 

70,000 

70.000 

70,000  00 
Market  tUqo 

282.600 

867.660 
647.481.106 

287,660  00 

862.240.100 

880,819,268  68 

Mabbachosetts  Mut0al  Life  Insdbahof  Co. 
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THE   MUTUAL   BENEFIT   LIFE   INSURANCE 

COMPANY 


750  BROAD  STREET,  NEWARK,  N.  J. 
[Incorporated  and  commenced  business  1846] 

FRBDBRICK  FRELINGHUY8BN,  President        J.  WILLIAM  JOHNSON,  Secretary 

INCOME 

First  year's  premiums,  without  deduction $4,098, 907  37 

Surrender  values  applied  to  pay  first  year's 
premiums   8, 397  02 

First  year's  premiums  on  original  policies.  $4, 107, 304  39 

Dividends  appllei  to  purchase  paid-up  addi- 
tions and  annuities 649, 991  78 

Consideration  for  original  annuities  involving 
life  contingencies   34, 595  01 

Consideration  for  supplementary  contracts  in- 
volving life  contingencies 43, 030  71 

New  premiums  $4, 835, 521  89 

Benew&l  premiums,  without  deduction $24, 218,273  19 

Dividends  applied  to  pay  renewal  premiums. .  4, 047, 084  23 

Dividends  applied  to  shorten  the  endowment 

or  premium  paying  period 1, 518, 359  72 

Surrender  values  appHed  to  pay  renewal  pre- 
miums    24,402  13 

Renewal  premiums  for  deferred  annuities 26, 924  00 

Renewal  premiums 29, 835, 703  27 

Ptemium  income   $34, 671, 225  16 

Premiums  reported  during  year  on  U.  S.  monthly  difference 
lists  to  war  risk  insurance  bureau  in  aoooraance  with 
soldiers'  and  sailors'  civil  relief  act 2, 760  67 

Consideration  for  supplementary  contracts  not  involving  life 
c<mtingencies   1, 165, 128  70 

Interest: 

Mortgage  loans $5, 262, 159  91 

CoUateral  loans 231, 003  31 

Bonds  and  stocks 2, 774, 411  40 

Premium  notes,  policy  loans  or  liens 2,363,203  02 

On  deposits  71, 204  19 

From  other  sources 537  50 

Total   10,702, 619  33 

Rent 210,865  64 

Borrowed  money  (gross) 14,  860, 000  00 
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Gross  profit  on  sale  or  maturity  of  ledger  assets, 
viz.: 

Real  estate $374  90 

Bonds    8, 160  00 


8.524  90 


Oro88  increase,  by  adjustment,  in  hook  value  of  ledger  assets, 
via.: 

Bonds  (including  $449.74  for  accrual  of  discount) 449  74 


Total  Income   961,611,474  14 

Ledger  Assets,  December  81,  1917 214,806,596  65 

Total    $276,420,070  79 

DISBURSEMENTS 

Death  claims,  $11,919,607.46;  additions, 
$234,773    $12, 154,  380  46 

Matured  endowments,  $1,975,803.22;  addi- 
tions, $146,149 2, 120, 962  22 


Net  losses  and  matured  endowments $14, 275, 332  M 

Annuities  involving  life  contingencies 130, 014  83 

Surrender  values: 

Paid  in  cash,  or  applied  in  liquidation  of 
loans  QT  notes $3, 332, 491  32 

Applied  to   pay  new  premiimis,   $8,397.02; 

renewals,  $24,462.13 32,859  15 


Total 3, 366,350  47 

Dividends : 

Paid  in  cash,  or  applied  in  liquidation  of 
loans  or  notes $690,  719  41 

Applied  to  pay  renewal  premiums 4, 047, 684  23 

Applied  to  shorten  endowment  or  premium 
paying  period   1,518, 359  72 

Applied  to  purchase  paid-up  additions  and 
annuities    649, 991  78 


Total 6, 906,755  14 

{Total  paid  policyholders $24,677,453.12) 

Investigation  and  settlement  of  policy  claims,  including 
$1,004.06  for  legal  expenses 1*020  06 

Claims  on  supplementary  contracts  not  involving  life  con- 
tingencies            798.832  65 

Commissions  to  agents: 

First  year's  premiums,  $1,716,731.26;  re- 
newals, $1,726,708.26  $3, 443,439  62 

Annuities,     original,     $1,311.37;     renewals, 

$644.23 1,866  60 


Total  3, 445,295  12 

Compensation  of  managers  and  agents  not  paid  by  commission 

for  obtaining  new  insurance. 56  53 

Agency  supervision  and  traveling  expenses  of  supervisors 77. 586  5S 

Agency  office  expenses  and  salaries 26, 628  51 
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Medical     examiner'^    fees,    $167,806;     inflpection    of     risks, 

$23,228.18  181.  033  18 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  borne  office  employees 646, 192  74 

Rent    183,  682  62 

Advertising,  $17,210.62;  printing  and  stationery,  $43,779.60; 

postage,  telegraph,  telephone  and  express,  $76,172.36 136, 162  48 

Jjf^l  expense   43,  024  84 

Furniture,  fixtures  and  safes 9,606  14 

Repairs  and  expenses  on  real  estate 48, 173  66 

Taxes  on  real  estate 93, 242  73 

State  taxes  on  premiums 391, 254  61 

Insurance  department  licenses  and  fees 20f  426  04 

All  other  licenses,  fees  and  taxes,  including  $108,600.36  federal 

income  tax 413, 979  78 

Miscellaneous,  including  $34,134.29  mortgage  loan  expense; 
$23,364.67  heat,  light  and  power;  $39,391.72  restaurant; 
$6,206.16    laundry    and    extra   janitor   service;    $27,162.73 

home  office  supplies 138, 884  63 

Red  Cross  and  other  war  relief  funds 64, 600  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 
Real  estate 2, 800  00 

Qro88  deoretiae,  by  adjuaimeniy  in  hook  value  of  ledger  assets, 
viz,: 

Real   estate $60, 900  06 

Bonds    4,  600  00 


66, 600  06 


Total  DiflburBements  ^1,455,334  77 

Balance    <^M4,964J36  02 


LEDGER  ASSETS 

Book  value  of  real  estate $2, 863,  842  98 

Mortgage  loans  103,089, 721  06 

Collateral  loans 3, 100,000  00 

Premiums  reported  on  U.  S.  monthly  difference  lists  to  war 
risk   insurance   bureau    in   accordance   with    soldiers'    and 

sailors'  civil  relief  act 2, 628  01 

Loans  on  policies 40, 801 ,  864  11 

Book  value  of  bonds,  $92,917,272.73;  stocks,  $17,260 92,  934,  622  73 

Cash  in  company's  office 7»  710  62 

Deposits  in  trust  companies  and  banka  not  on  interest 204, 692  23 

Deposits  in  trust  companies  and  banks  on  interest 1,964,799  86 

Agents'  balances,  net 4,  964  43 

Total    9244,964,736  02 

NON-LBDGEB  ASSETS 
Interest  due  and  accrued: 

Mortgage  loans $2, 166. 814  93 

Bonds    1, 267,  307  77 

Premium  notes,  policy  loans  or  liens 1, 120,660  39 

Other  assets 64  66 


Total   4, 643,727  64 

Amortized  value  of  bonds  and  market  value  of  stocks  and 
bonds  not  amortized  over  book  value 794, 976  24 
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New  baslnen  Renewalt 

Gross  premiums  due  and  un- 
reported             $39, 658  13      $1. 266,716  29 

Gross  deferred  premiums  ...         348,476  90        2,468,502  98 


Totals    $388, 135  03      $3,  735,219  27 

Deduct  loading 77, 627  01  747,043  86 


$310,  508  02      $2,988, 175  42 


Net  uncollected  and  deferred  premiums 3, 298, 683  44 

GroBB  Assets 91^3,602,128  84 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  debit  balances,  gross $11, 818  38 

Overdue    and    accrued    interest   on    bonds    in 
default 84,166  66 


Total  95,985  04 


Total  Admitted  Assets f  963,506,188  SO 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS 

Net  present  value  of  all  policies  ''paid  for"  and  in  force  on 
December  31,  1918,  as  computed  bv  New  Jersey  Insurance 
Department  on  following  tables  of  mortality  and  rates  of 
interest,  viz.: 
Actuaries'  table  at  4%  on  par- 
ticipating   issues     prior     to 
January    1,    1900,    mduding 
special    allowance    for    sur- 
render values  guaranteed  by 
company  on  American  S%% 

basis $47,572,778 

Same    for    reversionary    addi- 
tions           3,730,368 

$51,303,146 

American   experience   table   at 

3%   on  all  issues  since  De- 
cember 31,  1899,  and  on  all 
non-participating  policies. . .  .$154, 582, 705 
Same    for    reversionary    addi- 
tions           2,950,506 

157,533,211 

Net  present  value  of  annuities  ( including  those 

m  reduction  of  premiums)    on  following 
table  and  rate  of  interest,  viz. : 
Mcaintock  3%  2, 230, 096 

Net  reserve  (paid-for  basis) $211,066,452  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 
not  involving  life  contingencies 5, 256, 091  00 

Claims  for  death  losses  in  process  of  adjust- 
ment or  adjusted  and  not  due $564,295  05 

Claims   for   death  losses  reported,  no  proofs 
received 437, 960  94 

Reserve  for  net  death  losses  incurred  but  un- 
reported            400, 000  00 
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Claima  for  matured  endowments  due  and  un- 
paid     58,148  74 

Claims  for  death  losses  and  other  policy  daims 
resisted   19,547  98 

Total  policy  claims 1, 479, 962  71 

Due  and  unpaid  on  supplementary  oontracts  not  involying  life 

contingencies   3, 604  28 

Premiums  paid  in  adyance,   including   surrender   -values   so 

applied    432, 161  38 

Unearned  interest  and  rent  paid  in  advance 45, 078  86 

Conmiissions  to  agoits,  due  or  accrued 16, 026  15 

Cost  of  collection  on  uncollected  and  deferred  premiums  in 

excess  of  loading  thereon 89, 814  44 

Salaries,   rents,   office   expenses,   bills   and   accounts  due  or 

accrued   50, 000  00 

Medical  examiners'  fees  due  or  accrued 19, 545  00 

Estimated  amount  of  taxes  hereafter  payable  based  on  busi- 
ness of  year  of  this  statement 846, 625  00 

Borrowed  money,  $14,850,000;  interest  thereon,  $136,820.49. . .  14, 986, 820  49 
Dividends  or  other  profits  due  policyholders,  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums           698, 733  84 

Dividends   declared   on   or   apportioned   to   annual   dividend 
policies  payable  to  policyholders  to  and  including  December 

31,  1919   7, 570,071  72 

Contingency     reserve     fund:      Suspended     mortality     fund, 
$4,834,794;  dividend  equalization  fund,  $127,499.55;  security 
fluctuation  and  real  estate  depreciation  fund,  $5,786,523.18. .  10,748, 816  73 
Extra  war  premiums  to  be  refunded 196, 344  70 

Total    9253,606,136  30 
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BD£nNBSS  IN  THE  STATE  OF  NEW  TOBK 


In  force  December  81.  1917. 
leaned  daring  year 


Totals    

Ceaaed  to  be  In  force  during  year. 


In  force  December  ai,  1918. 


and  daims : 
Unpaid  December  81,  1917, 
Incarred  during  year 


Totals    

Settled  daring  year  in  full  fl,539,311,  by  compromise 
12.468    


Unpaid  December  91,  1918 

Premiams  collected,  wltfaont  deduction. 


Number 

39.188 
8.859 

42.997 
1.760 


Amount 

$123,460,668 
17.418.469 

1140.884.977 
6.088.637 


41.247     $136,796,440 


16 
640 


666 
680 


26 


$33,366 

1.688,128 

$1,621,498 

1,541.779 

$79.714 

$4,644,601 


Gain  and  Lots  Exhibit 

INSURANCE  EXHIBIT 
RumnNQ  ExPBNsn 


Grmb  premittms  reoohred  during 

tibeyew $34,673,985  83 

Dednot  grow  unoolleoted  and  d»* 

fwrsd  ptumitiins  of  the  pr^ 

yew 3.839,011  03 


$30,884,073  90 

Add  groM  unoolleoted  and  do* 
foiled  pfeniunui  Deoember  81, 
1918 4,123,354  30 

Total $84,958,328  20 

Dednot  groes  premiums  paid  in 
adTBDoe  Deoember  81,  1918. .  432,161  38 

Balanoe $34,526,166  82 

Add  groM  premiums  paid  in  ad- 
▼anee  December  81  of  previous 

864.045  90 


Gross  premiums  of  the  year $84,880.212  72 

Dedoet   net   premiums   <m   the 

28,586,712  72 


Loading  on  gnMS  premiums  of  the 

year  (aTcrsging  18.07  per  cent. 

of  the  groes  premiumsT 

Insurance  ezpenees  paid  during 

the  year $5,364,747  84 

Deduct  insurance  expenses  un- 
paid Deoember  31  of  previous 

veer    Ondiidiiw    $767,802.38 

loading  on  uncoUeoted  and  do* 

f erred  xvemiums) 1,776,165  35 


$6,303,600  00 


Add  insurance  expenses  uni 


$3,588,582  49 

ce  enenses  u 
Deeember  81,  1918  (including 
$824,670.86  In^tHing  on  uncol- 
leeted  and  defeiTedpremiums).      1,816,681  45 


Insurance  expenees  incurred  dur- 
ing the  year 


5,435,263  94 


Gain 
surplus 


Loee  in 
Biurplus 


Gsin  from  loading 

iMmBlST 

Interest,  dividends  and  rents  re- 
ceived during  the  year  (plus 
$449.74 accrual) $10,913,834  71 

Deduct  intwest  and  rents  due 
and  accrued  Deoember  31  of 

4,033.147  66 


$868,236  06 


$6,880,687  15 


604        MuTUAi.  Bekbfit  Life  Insubance  Compaitt     [1918 

Add  inter«Bt  and  ranti  due  and  Gain  in  Um  in 

aoanMdDeoemberai.lOlB....     S4, 460, 560  08  mxrplui  sorpIuB 

Totd $11,840,248  13 

Dednet  lnt««Bt  aad  ranis  paid  in 
ad^anoa  DaoamlMr  81. 1018. . .  181 .  800  86 

Balance $11,168,848  78 

Add  interait  and  rents  paid  in  ad- 
vanoe  December  31  of  pravioos 
year 05.806  60 

Interast  earned  durinc  the  year..  11.254.155  28 

Inyestment  ezpensss  paid  durinc 
the  year 8548,001  11 

Inyestment  expenses  incurred 
durinc  the  year 540.001  11 

Net  income  from  inyestments...  $10,708,154  17 

Interest  required  to  maint.ain 
reserye 6.570,232  80 

Gain  from  interest 4.131.021  28 

MoaTALIlT 

Expected     mortality     <m     net 

amount  at  risk $0,820,003  00 

Death  losses  paid  durii«  the  year  $12,154,380  46 

Deduct  death  losses  unpaid  De- 
cember 81  of  preyious  year. ..  787.050  21 

Balance $11,416,421  25 

Add  death  losses  unpaid  Decem- 
ber 31.  1918 1,421,808  07 


Death  losses  incurred  during  the 

year  includinc  the  commuted 

yalue    of    instalment    death 

losses $12,888,225  22 

Deduct  terminal  lesenics  rdeased 

by  death  of  iMured 4.826.824  00 

Actual  mortality  on  net  amount 
atrisk 8,511,401  22 

Gain  from  mortality 1.300»6ei  78 


Expected  disbursements  to  an- 
nuitants   $127,007  00 

Deduct  resenres  expected  to  be 
released  by  death 17,448  00 


Net  en>eoted  disbursements  to 
annuitants. . 


$100,640  00 
Actual  annuity  daims  incurred. .        $130,014  83 
Add  net  reserves  set  iq)  by  death 

of  annuitants  account  sunriyor* 

ship  annuities 60,807  00 

Net  actual  annuity  daims  in- 
curred   100,821  83 

Loss  from  annuities $81,172  83 

STJBBBirDMBB,  LaFSBS  AXTD  ChANOBS 


Terminal  resenres  on  policies  and 

additions  surrenderad  for  cash 

value  duzinc  the  year 82,701,608  80 

Deduct  amount  paid  on  the  same.      2,647,865  02 

Gain  durinc  the  year  on  said  pol- 
icies surrendered  for  cash 858,833  37 

Terminal  reserves  on  polides  on 
account  of  which  extended  in- 
surance was  cranted  durinc  the 
year $1,110,025  00 

Deduct  indebtedness  and  initial 
reserves  on  said  extended  in- 
surance        1 ,016,782  78 
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Gftin  during  the  y  wr  on  itended 


Oidn  in  Lon  in 

BQiplui  surplus 


on  polioifls  ez- 
ehanced  during  tbe  ymr  for 

paid-up  insuranoe 910,840  00 

Deduet  indnhtadniws  and  initial 
on  said  paid-up  in- 
80.862  34 


03,242  23 


Gain  during  the  year  on  said  paid- 
ip  insuranoe 477  70 

Gain  duriitt  the  year  from  re- 
serves released  on  l^ieed  pol- 
icies on  which  no  eash  Talue, 
paid-in>  or  extended  insuranoe 

i^Eowed 86,110  00 


Total  gain  during  the  year 
from  surrendered  and 
kpeed  polieies 183,663  85 

Difinmse 

DiYidends  paid  pohoy^holders $690,710  41 

Dividends  appUed  to  pay  renewal  premiums  or  to 

sluvten  endowment  term 8,566,043  05 

Dividends  applied  to  pun^ase  psid-up  additions 

and  annuities 640,901  78 


bcrcase  in  unpaid,  deferred,  apportioned  and 

provisionally  aseertained  dividends 663,316  58 


Deeresse  in  surplus  on  dividend  aeoouat 7,570.071  72 

&BOIIAL  Funds 

Special  funds  and  q>eoiaI  reserves  Deoemher  81, 

1017 4 812,008,061  43 

Special  funds  and  special  reserves  Deoemher  31, 

1918 10,748,816  73 


Decrease  in  special  funds  and  q>ecial  reserves  dur- 
ingtheyear 1.310.234  70 

INVESTMENT  EXHIBIT 

RaUiBsTAm 
Gains: 
Profitonsales 374  90 


Loss  on  sales $2,800  00 

Decrease  in  book  value 60,000  05 


Total  loss  carried  in 63,700  05 

SrOGKS  AND  BoNsa 
Gains: 
Profit  on  sales  or  maturity 8*150  00 


Decrease  in  book  value,  other  than  for  amorti- 

satkm $4,600  00 

Fnxn  change  in  difference  between  book  and 

asset  value  during  the  year 101 .847  35 

Total  loee  carried  in 105 ,  047  35 

Loss  from  assets  not  admitted 280  12 


Totals $7,821,172  07    $7,821,172  07 


General  Xntetrosatoiies  Resarding  Gain  and  Loss  Szhibit 

Q.  j:>oes  the  company  value  on  thefull  levd  premium,  reserve  system,  the  preliminary  term,  the 


modified  preUmtnaiy  term  or  the  seleet  and  ultimate 

■I  A.  Full  level  premium  reserve  only. 

hA  Q-  Has  the  oompany  ever  issusd  both  non^partadpating  and  participating  pdUdesT 

&  A.  zos. 

K.Q.  Does  the  company  at  present  issue  both  non-partidpating  and  participating  poIiciesT 

11^  A.  Partioipating. 

W  Q.  Give  the  amounts  of  insuranoe  in  force  under  eaoh  of  these  plans,  stating  separately  amounts 

of  annual  chvidend  business  and  defected  dividend  business  respeotively. 

A.  Partidpating.  $066,114,604;  non-partidpating,  $31,367,183,  induding  poUdes  issued  in 
exchange  for  lapeed  and  surrendered  pofides. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  forooT 

A.  No. 
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SdEKDULE  Sbowimo  PsBMnnu,  Marqinb  aitd  "ExTMHsm  won  ram  Fcut  Ybab  or  Imbusamci 

(Soe  New  York  InBurance  Law,  aeoUon  97  as  amended  and  aeotion  103.  aubdiviaion  11) 
Total  first  year's  premiums $*.119.1g5  80 

Margins  on  business  issued  and  paid  for  in  1918  and  in  foroe 
December  31,  1918: 
Loadincs  on  first  year's  premiums  actually  collected  in  1918  on 

business  in  force  December  31, 1918 $987,318  08 

Deduct  loadings  on  instalments  of  first  year's  premiums  defeired 

or due-and-unreported  December 31, 1917 96,799  86 

Balance 8890.613  22 

Add  loadings  on  instalments  of  first  year's  premiums  deferred  or 

due-and-unreported  December  31,  1918 99,691  82 


Total  loadings 1090.205  04 

Mortality  gains  (by  "  Select  and  Ultimate  "  method)  on  pcJicies  issued  and  paid 
for  in  1918  on  business  in  foroe  December  31,  1918 1,372.634  00 

Total  margins  on  business  issued  and  paid  for  in  1918 $2,362,820  04 

Margins  on  paid-for  business  issued  and  terminated  in  1918: 


Full  gross  nremiums  received,  $39,633.02  (including  $9,761.96  loading),  less  the 
net  cost  of  insurance  at  select  rates  for  time  the  policy  was  in  force 32.834  00 

Total  margins $2,395.663  04 

Commissions  on  first  year's  premiums  actually  disbursed  in  1918  $U 716, 731  26 
Deduct  commissions  reported  as  to  be  paid  on  instalments  of  first 
year's  premiums  deferred  or  due-and-unreported  December  31, 
1917 164.411  42 

Balance $1 .552.319  84 

Add  commissions  to  be  paid  on  instalments  of  first  year's  pre- 
miums deferred  or  due-and-unreported  December  31. 1918 167,441  45 


Total  first  year's  commissions $1 ,719,701  20 

Compensation  not  paid  bv  commission  for  services  in  obtaining  new  insurance 

(exclusive  of  salaries  paid  in  good  faith  for  agency  supervision) 86  63 

Medical  examinations  and  inspections  of  proposed  risks: 

Actual  disbtuvements  on  this  account  in  1918 $181 .033  18 

Deduct  amounts  reported  as  incurred  but  unpakl  on  this  account 

December  31,  1917 14.715  00 


.  Balance $166,318  18 

Add  amounts  incurred  but  unpaid  on  this  account  December  31, 

1918 19,545  00 

Total  medical  and  inspection  fees 185.883  18 

Total  expenses  chargeable  to  the  procurement  of  new  business  as  ^Mcified 

in  section  97  (as  amended).  New  York  Insurance  Law $1,905.681  00 

Excess  of  margins  over  expenses $489,082  04 


Pruouiis,  MABOxMa  AND  ExpBNaas  fob  tbm  CoMPAirr'B  Total  Bi 
Total  premiums  of  the  year $34,800.212  72 

Total  loadings  (excess  of  gross  premiums  over  net  premiums  by  standards  adc^ted 

by  the  company  under  section  84)  on  premiums  of  the  year $6,303,500  00 

Mortality  gains  as  per  Part  I  of  this  schedule 1 ,305,606  04 

Total  TTiRr|pn«  allowed  by  section  97  (as  amended).  New  York  Insurance 

Law...?T. $7,609.196  04 

Total  expenses  incurred  by  the  company  in  1918  (including  total 

first  year's  expenses  as  shown  in  nrt  i  of  this  schedule) $5.981 .265  05 

Deduct  actual  investment  expenses  (not  exceeding  i  of  one  per  cent, 
of  mean  invested  assets)  plus  taxes  on  real  estate  and  other  out- 
lays exclusively  in  connection  with  real  estate,  $546,001.11:  all 
other  taxes.  $831.284.33 1.377.285  44 

Total  insurance  ejqpensee  for  1918  directly  paid  or  incurred  by  the  oomapny    4.603,079  61 

Excess  of  total  margins  over  total  insurance  expenses $3,005,216  43 
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SPSOIAIi  DXPOSIT  SCHXDUUB  SbOWIIVO  DbPOBITB  OB  iNVBrnCBNTB  NOT  HbLD  FOB  THB  PsOTBOrXOir 

OP  AIX  TBI  POLICTHOLDBBS  OF  THB  COMPANT 


Statb 

Amortiied 
yalueol 
deposit 

LiabilitSes 

inauch 

State 

Vtrgifii^* _               . 

$11,260  86 
20,000  00 

$12,500 

South  CfuroUna  4. 

4,254,585 

Totab 

$31,260  86 

$4,267,035 

*  Company  states  that  net  value  of  policies  ia  Virginia  has  not  been  speoially  computed  but 
is  many  times  greater  than  oompany's  deposit. 

SCREDOT4B  OF  RbAL  EsTATB  OwnBD,  CLAflflXFIBD  BT  StATBS 


Statb 


Illinois 

Kansas 

Minnesota 

New  Jersey,  company's  home  office  properties,  Newark 

Total 


Market  value 


$41,000  00 

53.000  00 

2,000  00 

2,767.842  08 


$2,863,842  08 


SCHBDUUi  OF  MOBTOAOB8  OWNBD,  GLASBIFIBD  BT  StATBS 


Stats 


CkJorado 

Conneetiout 

District  of  Columbia 

Ge(»r^ 

minaw 

Indiana 

Iowa 

yfti^ffVB , 

Kentucky 

Mi^Mjpm , 

Minnesota 

Missouri 


Amount  of 

principal 

unpaid 


$78 

0 

1.625 

2,348 

11,029 

13.000 

27,813 

7,443 

2,342 

150 

3,538 

10,708 


.000  00 
.000  00 
,600  00 
.600  00 
,471  05 
.300  00 
.200  00 
.100  00 
,600  00 
,000  00 
,450  00 
.150  00 


Statb 

Amount  of 

principal 

unpaid 

$7,500  00 

NiHrAffki^ 

10.190.550  00 

New  Jersey 

5.204.900  00 

North  Carolina 

1.287.800  00 

Ohio 

1.080.200  00 

30,700  00 

South  Carolina 

021.900  00 

South  Dakota 

3.142.300  00 

Tennessee 

147,500  00 

Total 

$103,080,721  05 

8CHED0I.B    or    COLLATBBAL    liOA'NS 

Part  1  —  Showing  all  loans  in  force  December  31,  1918 

Market 

Par  value  value 

32  Pldelliy   Trust   Co  Newark   N  J 13,200  $13,728 

63  Public    Service    Corporation    of    N    J 6,800  5,671 

600  Rapid  Transit   Street  Ry   Newark   N   J 60/000  127,800 

IS  Standard   Oil    Co  of  N  J 1.300  9.280 

80  Suflsex  National  Bank  Newton  N  J 8,000  8,000 

60  Celluloid    Company 6.000  9,600 

900  Newark    Cons    Qu    Co 90.000  80,100 

80  American    Car    A    Foundry    Co   pref 8,000  8,960 

100  American   Telep  A  Teleg  Co 10,000  11,800 

800  Cons  Gas  Co  of  New  York 80.000  21,600 

100  General    Chemical    Co    pref 10,000  10,800 

70  General    Electric    Co 7,000  10,990 

40  Great  Northern  Ry  pref 4,000  4.160 

160  Norfolk    ft   Western    Ry    com 15.000  17.400 


Amount 
loaned       Rate 

8100,000  6 


60,000  6 

100,000  6 
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Fur  Talne 


TAlbtt 


loaned      Rate 


60  Northam   Padflo  By 

100  Pullman   Oo   

MO  Southern   Paolflo    Co 

Ponthern  Pac  Co  bda  1084  6b 

United   States  of  America  bda   1047   V^ 

100  American   Tel«i»   A  Telec   Co 

100  Atchiaon  Topeka  A  Sanu  Fa  Ry  oom 

67  Atchlaon  TOpeka  A  Santa  Fo  Ry  prof 

60  ClOTeland  Cln  Chi   A  St  Loula  R7  preC 

800  Conaolidatod  Oaa  Co  of  New  Tork 

86  General   Chemical   Co  pre( 

86  New  Tork   Central   R   R 

SO  United  SUtea  Rubber  Co  lat  prof 

100  United   States  Steel   Corporation  pref 

UKgett  A  Kyera  Tobacco  Co  bda  1944  Ta 

New  Tork  Central  R  R  bda  19SS  «a 

800  American    Woolen    Co    pref 

186  Atchison  Topeka  A   SanU  FO  R7  com 

100  Ghlcfa«o  Rook  Island  *  Paeiflc  Ry  preC  7k 

60  Lehigh  Valley  R  R 

100  New  Tork   Central  R   R 

10  Norfolk  A  Western   Ry  com 

100  Pittsburgh  A  West  Virginia  Ry  pref 

800  Southern    Pacific    Co 

Baltimore  ft  Ohio  R  R  bda  108S  S^s 

Baltimore  ft  Ohio  R  R  bda  IMS  4s 

Oontral  Leather  Co  bds  1986  6s 

consolidated  Traction  Co  bda  1988  68 

DouTer  ft  Rio  Grande  R  R  bda  1988  4a 

lAke  Shoro  ft   Michigan   Southern   Ry    bda  1981   4a 

Lake  Shore  ft  Michigan  Southern  Ry  bda  1997  8Ha 

Long  Island  R  R  bda  1988  4a 

City  of  New  Tork  N  T  bda  1967  4%a 

Weat  Shore  R   R  bda  8861  4a 

200  Pennsylrania    R    R 

BalUmore  ft  Ohio  R  R  bda  192S  S^a 

Lake  Shore  ft   Michigan   Southern   Ry  bda  1988  4b 

200  Baltimore  ft  Ohio  R  R  oom 

400  Delaware   Lackawanna   ft   Western   R   R 

100  Illinois   Central   R   R 

100  Missouri   Pacific  R  R  pref 

60  New   Tork   Central   R   R 

100  PennsylTanla  R   R 

200  Reading   Co   com ;. 

876  Union   Paeiflc   R   R   com 

DeuTer  ft  Rio  Grande  R  R  bdi  1956  6a 

Kings  County  Blerated   R  R   bds  1949  4b 

New  Tork   Central   R  R  bds  1986  to 

United  Statea  Steel  Corporation  bda  1968  fis 

200  PennaylTania   R   R 

Lake  Shore  ft  Michigan  Southern  Ry  bda  1928  4b.. 

Northern    Padflo   Ry   bda   1997   4s 

500  Great  Northern   Ry   pref 

100  Southern    Paeiflc    Co 

100  Union  Paeiflc  R  R   com 

Chicago  Milwaukee  ft  St  Paul  Ry  bda  8014  4^B.... 

Norfolk  ft  Western  Ry  bda  1996  48 

Rio  Grande  Western  Ry  bda  1989  4a 

Seaboard  Air  Line  Ry  bda  1960  4a 

200  Atchison  Topeka  ft  Santa  Fa  Ry  pref 

600  Chicago   Milwaukee   ft   St   Palil   Ry   pref 

600  Great   Northern   Ry   pref 

100  Liggett   ft   Myera   Tobacco   Cb  pref 

200  Norfolk  ft  Western  Ry  com 

100  Northern   Padflo   Ry 

800  United  Statea  Steel   CorporaUon  pref 

Atchison  Topeka   ft   Santa  Fe  Ry  bds  1996  4b 

Big  Sandy  Ry  bds  1944  4s 

ClereUnd  Cln  Chicago  ft  St  Louia  Ry  bda    1998  4a 

Lake  Shore  ft  Michigan  Southern  Ry  bda  1981  4b.. 

Liggett  ft  Myers  Tobacco  Co  bds  1961  6s 

LouIsT  ft  NaahT  R  R  Atl  KnoxT  ft  Cln  d  bda  196S  4b 

Mobile  ft  Ohio  R  R  bds  1888  4s 

Oregon  R  R  ft  Nayigation   Co  bds  1946  48 

United   SUtea   Steel  Corporation  bda  1968  68 

100  American    Brake    Shoe    ft   Foundry    Qo   pref 

100  American  Tdep  ft  Teleg  Co 


f.000 

6,000 

10,000 

18.900 

10,000 

81.000 

18,000 

11.600 

' 

10.000 

10.000 

i 

10.000 

U.800 

100.000           6 

10,800 

10.094 

6,700 

6.801 

1 

6.000 

8.600 

1 

80,000 

88.400 

! 

8.600 

8,780 

8,600 

8,160 

! 

8,000 

8,800 

10,000 

11,600 

1 

10,000 

11,700 

60,000 

68.000 

1 

80^000 

88.800 

100,000           6 

18.600 

18.860 

; 

10,000 

8.400 

1 

8,600 

8.886 

10,000 

8.600 

1,000 

1,160 

10,000 

8^000 

80,000 

81,000 

7,000 

8.440 

6,600 

4.786 

4,000 

8.980 

6.000 

4,860 

S.O0O 

8,700 

10,000 

9.100 

4,000 

8,180 

9,000 

7,660 

6,000 

6,860 

8,000 

8,800 

10,000 

10,800 

60.000          6 

60.000 

44,000 

10,000 

9.800 

80,000 

18,000 

800.000           6 

80.000 

79.400 

10,000 

10.800 

10.000 

6.80O 

6,000 

4.80O 

6,000 

6,100 

10,000 

17.800 

87,600 

119.000 

1,000 

•80 

6,000 

8.800 

4,000 

4.180 

4,000 

4.009 

10,000 

10.800 

60.000           6 

10,000 

8.900 

60,000 

44.600 

60,000 

68,000 

100.000           6 

10,000 

10.600 

10,000 

18.800 

86,000 

80.600 

80,000 

18.000 

8,000 

4.440 

86.000 

26.040 

80.000 

18.000 

800.000          6 

60,000 

49,000 

60,000 

68,000 

10.000 

11.400 

80,000 

88.800 

10,000 

10.000 

80.000 

84.600 

10.000 

8,900 

16.000 

11.860 

14.000 

10.080 

18.000 

14.660 

8.000 

7,000 

80.000 

16,800 

6,000 

4.600 

18.000 

10.600 

6.000 

6.100 

10.000 

17.400 

800.000          6 

10,000 

U.800 
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400  Biatlmora  A  Ohio  R  R  com 

•OOGroat   Northorn   Ry   pref 

MO  Northern   Paelflc   Ry 

JOO  PennaylTUiUk  R   R 

100  Unltod   States  Steel   Corporation  pref 

AtUatie  Coavt  Une  R  R  bda  1962  4s 

Chleaso  Milwaukee  tt  St  Paul  Ry  bda  2014  4Hb  ••• 

75  Atlantic  Coast  Lflne  R  R  com 

600  Cheeapeake  A  Ohio  Ry 

SOD  Chicago  Rock  Island  tt  Pacific  Ry  pr«f  Ts 

200  Republic   Iron   *  Steel   Co   pref 

400  Southern    Pacific    Co 

100  Weatem    Union    Telegraph    Co 

Interborough-Metropolltan  Co  bdt  1S66  4%8 

SO  Baltimore  *  Ohio  R  R  com 

MO  Chicago  Rock  Island  tt  Pacific  Ry  pref  6s 

700  Delaware  Lackawanna  ft  Weatern  R  R 

100  Southern  Pacific  Co 

Cleveland  Cln  Chicago  ft  St  Louis  Ry  bds  IWl  4b 

New  York  OnUrlo  ft  Weatern  Ry  bds  1M2  4s 

Northern  Pacific-Great  Northern   bds   1931   4s 

St  Louis-Southwestern  Ry  bds  1962  5s 

Seaboard  Air  Une  Ry  bds  1945  6s 

United  SUtes  of  America  bds  1947  S^s 

400  American   Woolen   Co   pref 

lOO  Baltimore  ft  Ohio  R  R  com 

IfO  Delaware  Lackawanna  ft  Western  R  R 

Lake  Shore  ft  Michigan  Southern  Ry  bds  1997  3Hv 

City  of  New  York  N  Y  bds  1967  4^s 

New  York  ft  Ncrthem  Ry  bda  1927  5s 

New  York  Susquehanna  ft  Western  R  R  mds  1937  6s 

New  York  Susquehanna  ft  Weatern  R  R  bds  1940  6s 

Southern  Ry  bda  1994  6s 

Toledo  St  Louis  ft  Western   R   R  bda  1950  4s 

United   States  Steel   Corporation   bds  1942  5s 

Atlantic  Coaat  Line  R  R  bda  1964  4Mis 

City  of  New  Orleans  Louisiana  bds  1949-64  4^s — 

United   States   of   America   bds  1942   4^48 

100  Baltimore  ft  Ohio  R  R  com 

100  Chicago  Milwaukee  ft  St  Paul  Ry  pref 

100  Delaware  litckawanna  ft  Western  R  R 

lOOIUlnolB    Central    R    R 

100  Lehigh   Valley   R   R 

200  New   York   Central   R   R 

200  Pennaylranla  R  R   

too  Reading   Co   com 

100  Union   Pacific   R   R   com 

600  United  SUtce  Steel  CoTporation  pref 

American  Telep  ft  Teleg  Co  bds  1946  6s 

Long  Island  R  R  bds  1927  6s 

LoulsTllle  ft  NathTlUe  R  R  bds  1940  4s 

Southern  Pacific  R  R  bda  1927  6s 

20  Ameiiean   LooomollTe   Co  pref 

100  American    Stoeltlng   ft   Refining   Co   pref 

100  Atchlaon  Topeka  ft  Santa  Fe  Ry   pref 

100  Chicago  Milwaukee   ft   St   Paul    Ry    pref 

100  Chicago  Rock   Island  ft  Pacific  Ry   pref  7s 

20  General     Electric    Co 

76  Lehigh    VaHey    R    R 

lOUggatt-ft    Myers   Tobacco   Co    pref 

100  P    Lorlllard     Co    pref 

100  National     Blacult     Co     pref 

17  New    London    Northern    R    R    

100  Norfolk    ft   Western    Ry    common 

2001teading     Co     common 

216  Southern    Pacific    Co 

100  Southern     Ry     pref 

200  Union    Pacific    R    R    pref 

70  United    States    Rubber    Co    1st    pref 

American   Smelting  ft  Refining  Co   bds   1947   6s.... 

Chicago  Milwaukee  ft  St  Paul   Ry  bds  1925  4s 

Chicago  MllWDukee  ft  St  Paul  Ry  bds   1982  4Hb- 

Iiaekawanna    Steel    Co    bds    1960   Be 

Liggett    ft   Myers   Tobacco   Co   bds    1944    78 

P    LorilUrd    Co   bds    1944    7s 

City   of   New  York    N   Y  bds   1964   4Ht 

New  York   Central   R  R  bda  1926  6a 

90 


Market 

Amount 

Par  Talue 

value 

loaned 

Rate 

40.000 

26.000 

60,000 

62.400 

90,000 

90,000 

10,000 

10.200 

10.000 

11.600 

9,000 

8.10) 

66,000 

46.100 

7,600 

8,176 

100.000 

6 

60,000 

90.000 

80.000 

26.400 

20,000 

20.400 

40,000 

42,000 

10,000 

9.2  0 

80,000 

18.000 

85.000 

22,760 

200.000 

6 

20.000 

14.200' 

86.000 

128,960 

60.000 

68.000 

6.000 

8.660 

6.000 

3.660 

6,000 

4,800 

lO.OOO 

6.60) 

5.0QO 

4.750 

26.000 

26.000 

40.000 

88,4^0 

100,000 

6 

10,000 

6.600 

7.500 

29.776 

6.000 

4,740 

10. 000 

10.500 

1 

15.000 

16.000 

2.000 

1,680 

2.000 

1.890 

8,000 

7.840 

10.000 

6.500 

15.000 

16.800 

100.000 

88.000 

200,000 

5 

66.000 

66.100 

225,000 

285.000 

30.000 

19.600 

200.000 

6 

10.000 

9.800 

10.000 

89.700 

10.000 

10.300 

5,000 

6.450 

80.000 

26,800 

10,000 

10.200 

16.000 

26.700 

10.000 

13.600 

60.000 

69,000 

9.000 

8.730 

10.000 

7.700 

2,000 

1.820 

20,000 

20,200 

2,000 

2.060 

200.000 

e 

20.000 

2S.00O 

10.000 

9.300 

20.000 

19.600 

10,000 

8.4  0 

3.000 

4.710 

8.760  . 

4.837 

3.000 

8,420 

10,000 

11,400 

10,000 

11, 6W) 

1.700 

2.560 

10,000 

11.600 

10.000 

17,800 

27,600 

28.876 

10.000 

7,500 

80.000 

23,400 

7.000 

7.700 

6,000 

4.650 

in.fwi 

8  PnO 

16.000 

14.^80 

15,000 

13.80 

5.000 

5.S50 

6.000 

6.R00 

4.000 

4.000 

2.000 

2.081 

6l0        Mutual  BeneH'it  Life  Insurance   Company     [1918 

Market       Amount 

Par  value  value  loaufed       Rate 

New  York  Susquehanna  ft  Western  R  R  bda  1937  6b  10.000  8.406 

Oregon    Short    Line    Ry    bda    1922    ta 6,000  5.200 

Southern    Ry    bds    1988    4i 10.000  7.60O 

Swift    *    Co    bda    1944    6e 6.000  4.900 

United   SUtee   of   America   bds   1942    i%B U.OOO  ll.OOO 

United    States    Rubber    Co    bds    1947    Ss 6.000  4.400 

United   SUtes   of   America   bds   1942   4Vi8 67.600  67,600           50.000         6^ 

200  Baltimore    A    Ohio    R    R    common 20,000  13.000         lOO.OOO            <!. 

100  Central   Leather   Co   pref 10,000  10.800 

190  Delaware  Lackawanna  *  Western   R  R  6. 600  25, 806 

400  Northern   Padfls    Ry 40,000  40.000 

200  Readlnc    Co    com 10,000  17.800 

60  Reirabllc   Iron   A    Steel    Co    pref 6,000  5.100 

200  Union   Pacific   R    R   com 20.000  27.200 

100  United    States    Steel    Corporation    pref 10. 000  11. 500 

SOO  Atchison  Topeka  *   SanU   Fe  Ry   com 80,000  29,400        20.000            6 

SOO  Atlantic    Coast    Line    R    R    com 80,000  32.700 

700  New  York   Central    R   R 70,000  60,200 

200  Union   Pacific   R   R  com 20.000  27,200 

AUbama-Gt    Southern    R    R    bds    1943   6s 26.000  24.260 

Seaboard   Air   Line  Ry   bds   1949   6s 10.000  6,600 

United   SUtes   of   America  bds   1928   4!4s 100,000  KO.OOO 

1,360  Delaware    Lackawanna    ft   Western    R    R 68.000  269,960         200.000            C 

100  Southern    Pacific    Co 10.000  10,500 

100  American   Beet   Sugar   Co   pref 10.000  9,000         200,000            6 

100  American    Tobacco   Co   pref 10,000  10,200 

100  Atchison  Topeka   ft   Santa  Fe   Ry   com 10.000  9,800 

€86  Atlantic    Coast   Line   R    R   com 68,600  74.774 

700  Chesapeake    ft    Ohio    Ry 70,000  42,000 

862  Gt   Northern   Ry   pref 36,200  37,648 

800  New    York    Central    R    R 80,000  25,800 

200  Repnbllo    Iron    ft    Steel    Co   pref 20.000  2^.400 

60  "Tobacco   Products    Co    pref 6.000  5,200 

100  United    States    Steel    Corporation    pref 10.000  11.600 

1,000  Wabash    Ry    pref    A 100.000  45.000 

Tout     88.100.000 


Part  2  —  ShovfinQ  aU  loaru  made  during  1918 


Market 

value 

At  date 

of  loan 


Amount 
loaned 
thereon 


$110,100 

$100,000 

130.200 

100.000 

247.080 

200,000 

246,000 

200,000 

128.800 

100.000 

129.140 

100,000 

136.800 

100.000 

244,980 

200,000 

128.000 

100.000 

61.000 

50,000 

127,100 

100,000 

244.090 

200.000 

249.190 

200.000 

130.240 

100,000 

130.200 

100,000 

251.900 

200.000 

246,295 

200,000 

127,400 

100,000 

124.700 

100.000 

365.200 

300,000 

130,100 

100,000 

241,110 

200.000 

254.000 

200.000 

126.200 

100,000 

122.750 

100,000 

240,720 

200,000 

242.600 

200.000 

871,000 

300.000 

117,780 

100,000 

120.200 

100,000 

260,000 

200,000 

Date  of 
loan 


January . . .  • 
January.. . . 
January.. . . 

January 

January 

January 

February.. . 
February. , . 
February. . . 
February. . . 
February. . . 
February.. . 
February. . . 
February. . . 

March 

March 

March 

March 

March 

March 

March 

March 

March 

March 

March 

March 

March 

April 

April 

April 

April 


Maturity 
of  loan 


Mar.,  1918 
Mar.,  1918 
Feb..  1918 
Feb..  1918 
Feb..  1918 

Call 

Call 

Call 

Call 

Call 

Mar..  1918 
April.  1918 
April.  1918 
April,  1918 
April,  1918 
April.  1918 
April,  1918 
April,  1918 
April,  1918 
April,  1918 
May,  1918 
Apnl.  1918 

Call 

April.  1918 
April,  1918 
April,  1918 
April.  1918 
July,  1918 
July.  1918 
July,  1918 
July,    1018 


Name  or  Actual  Borrov^-es 


Cyrus  J.  Lawrence  A  Pons 
Cyrus  J.  Lawrence  &.  Sons 
Clark,  Dod«e  &  Co. 
Jesup  &  Lamont 
Cyrus  J.  Lawrence  &.  Pons 
Cyrus  J.  Lawrence  &  Soiw 
W.  H.  Goadby  ft  Co. 
Clark,  Dodge  A  Co. 
Cyrus  J.  Lawrence  &  Sons 
A.  W.  Kilbome  &  Co. 
W.  H.  Goadby  A  Co. 
Harriman  A  Co. 
Moore  &  Schley 
Clark,  Dodge  &  Co. 
Clark,  Dodge  &  Co. 
Cyrus  J.  Lawrence  <!k  Sons 
Qrrus  J.  Lawrence  A  Sons 
Moore  &  Schley 
Clark,  Dodge  A  Co. 
W.  H.  Goadby  &  Co. 
Clark,  Dodge  &  Co. 
Harriman  &  Co. 
Jesup  &  Lamont 
W.  H.  Goadby  A  Co. 
W.  H.  Goadby  &  Co. 
Harriman  A  Co. 
Cyrus  J.  Lawrence  A  Sons 
Jesup  A  Lamont 
Whitehouse  k,  Co. 
Spenoer  Trask  &  Co. 
Cyrua  J.Lttwrenoe  & Sooa  ] 
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Part  2  —  Shotnng  all  loans  made  during  1918  —  (Concluded) 


Market 

value 

at  date 

of  loan 

Amount 
loaned 
thereon 

Date  of 
loan 

Maturity 
of  loan 

Rate 

ofinr 

terest 

on 

loan 

Nams  or  Actual  Boiwowbb 

$121,560 

$100,000 

April 

June, 

1918 

5 

Clark,  Dodge  &  Co. 
Moore  A  Schley 

126.900 

100.000 

April 

June. 

1918 

41 

»55,500 

300,000 

April 

July, 

1918 

5 

Harris,  Forbes  &  Co. 

241,960 

200,000 

April 

July, 

1918 

5 

Harriman  &  Co. 

241,250 

200,000 

April 

June, 

1918 

4 

Cyrus  J.  Lawrence  A  Sons 
W.  H.  Goadby  A  Co. 
Harriman  &  Co. 

124.100 

100.000 

April 

July. 

1918 

4 

240.620 

200.000 

April 

Aug.. 

1918 

4 

253.028 

200,000 

April 

Aiur.. 

1918 

4 

Moore  &  Schley 

127,370 

100,000 

April 

Call.. 

6 

Clark,  Dodge  &  Co. 
W.  H.  Goadby  A  Co. 
Harriman  A  Co. 

484,?'00 

400,000 

April 

Aug., 

iois 

\\ 

241.000 

200,0(0 

April 

Aup:.. 

1818 

24'>,600 

20 J, 000 

April 

Ca'l. 

■  •   •  •    ■ 

6 

Cyrus  J.  Lawrence  A  Sons 
Harriman  A  Co. 

71,040 

50,0(0 

April 

Julv, 
Call.. 

1918 

4 

126.3-10 

100,000 

April 

May 

4 

Clark.  Dodge  A  Co. 

134.600 

100,000 

Sept.. 

1918 

6 

Clark,  Dodge  &  Co. 

248.050 

200.000 

May 

Call.. 

4 

Clark,  Dodge  A  Co. 

249, 9C0 

200.000 

May 

Call. 

6i 

Clark.  Dodge  4  Co. 

121,900 

100.000 

June 

Sept., 

i9i8 

5 

Clark,  Dodge  A  Co. 
Moore  A  Schley 

128,900 

100.000 

June 

Sept., 

1918 

6 

216,925 
27,800 

200.000 

*"i66;666 

June 

Oct., 

1918 

5 

•   •   ■    • 

4} 

Cyrus  J.  Lawrence  A  Sons 

127,100 

July 

Oct., 

1918 

Whitehouso  A  Co. 

129.400 

100,000 

July 

Nov., 

1918 

6 

Spencer  Trask  A  Co. 

2-13.800 

200.000 

July 

Call.. 

0 

Cjrrus  J.  Lawrence  A  Sonn 
Harris,  Forbes  A  Co. 

350,100 

300.000 

July 

Oct., 

1918 

5 

240,350 

200.000 

July 

Sept., 

1918 

5 

Harriman  A  Co. 

124,700 

100.000 

July 

Oct., 

1918 

6 

W.  H.  Goadby  A  Co. 
Harriman  A  Co. 

64.170 

50,000 

July 

Oct.. 

1918 

4} 

487, 1£0 

400,000 

August 

Nov.. 

1918 

5 

W.  H.  Goadby  A  Co. 
Harriman  A  Co. 

250.040 

200,000 

August 

Nov., 

1918 

6 

248,500 

200,000 

August 

Call.. 

6 

Clark.  Dodge  <!b  Co. 
Harris.  Forbes  A  Co. 

242,500 

200.000 

August 

Oct., 

1*918 

5 

248,140 

200.000 

August 

Oct., 

1918 

5 

Harriman  A  Co. 

262,324 

200,000 

August 

Nov., 

1918 

5 

Moore  A  Schley 

135,200 

100,000 

September. . 

Call. . 

6 

Moore  A  Schley 

247,000 

200,000 

September.. 

Call. . 

6 

Jesup  A  Lamont 
Clark,  Dodge  A  Co. 

126,0-20 

100,000 

September . . 

Call. 

6 

253,790 

200,000 

September. . 

Call.. 

6 

Harriman  A  Co. 

133,080 

100,000 

September. . 

Call.. 

■  •  «  •  » 

6 

Clark,  Dodge  A  Co. 

440.095 

400,000 

September. . 

Oct., 

1918 

5i 

Cyrus  J.  Lawrence  A  Sons 
Whitehouse  A  Co. 

126.800 

100,000 

October .... 

Call. . 

0 

359.500 

300,000 

October .... 

Call.. 

6 

Harris,  Forbes  A  Co. 

2V2,550 

200,000 

October .... 

Call.. 

■  •  ■  •   • 

6 

Harris.  Forbes  A  Co. 

245,480 

200,000 

October .... 

Jan., 

1919 

6 

Harriman  A  Co. 

248.880 

200,000 

October .... 

Call.. 

6 

Cyrus  J.  Lawrence  A  Sons 

06,030 

50,000 

October .... 

Jan., 

1919 

6i 

Harriman  A  Co. 

136.900 

100,000 

November. . 

Feb., 

1919 

6 

Spencer  Trask  A  Co. 

2r0,7ft0 

200,000 

November. . 

Call. . 

•    •    •     i     • 

Bk 

W.  H.  Goadby  A  Co. 
Harriman  A  Co. 

278.600 

200,000 

November. . 

Jan.. 

1919 

6 

277. IKO 

200,000 

November. . 

Call.. 

6 

Moore  A  Schley 

$13,300,000 

Part  3  —  Showing  all  loans  discharged  in  whole  or  in  part  during  1918 


Market 

value 

at  date  of 

discharge 


$129,140 
136,800 
244,980 
251 . 100 
128,000 
130.240 
132.940 
110,100 
131,895 
130,100 
264.000 

iM.aoo 

182,060 


Amount 

of  loan 

repaid 


$100,000 
100.000 
200.000 
200,000 
100.000 
100.000 
100.000 
100.000 
100.000 
100,000 
200,000 
100.000 
100.000 


Date  of 
loan 


July, 

Dec., 

Jan., 

Jan.. 

Jan., 

Nov., 

Dec., 

Jan., 

Jan., 

Dec., 

Nov., 

Feb., 

Feb., 


1917 
1917 
1918 
1918 
1918 
1917 
1917 
1918 
1918 
1917 
1917 
1918 
1018 


Date  of 
repay- 
ment 


1918 
January. 
February 
February 
February 
February 
February 
March. . 
March. . 
March . . 
March. . 
March. . 
Mardb. . 
March. . 


Rate 

of  in* 

terest 

on 

loan 


5 

41 

4! 

6 
6 
4} 
4f 

6 

H 


Nams  op  Actual  Borrower 


^ 


rrus  J.  Lawrence  A  Sons 
H.  Goadby  A  Co. 
Clark,  Dodge  A  Co. 
Jesup  A  Lamont 
Cyrus  J.  Lawrence  A  Sons 
Clark.  Dodge  A  Co. 
Clark,  Dodge  A  Co. 
Cyrus  J.  Lawrence  A  Sons 
Cattus  J.  Lawrence  A  Sons 
Clark,  Dodge  A  Co. 
Jesup  A  Lanumt 
W.  H.  Goadbr  A  Co. 
W.  H.  Goadby  A  Co. 
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Parts  — 

Shavnno  all  leant  dueKarged 

in  whole  or  in  part  durtng  1918  —  (Concluded) 

Maiket 

value 
at  date  of 
diaobarge 

Amount 
of  loan 
repaid 

Date  of 
loan 

Date  of 
rq^ayment 

Rate 
of  in- 
terest 
on 
loan 

Name  or  Actdal  Bobrowb^ 

$254,000 

$200,000 

Mar., 

1918 

April 

tl 

Jesup  &  Lamont 

2M>.500 

200,000 

Mar., 

1918 

Apra 

Cyrus  J.  Lawrence  k,  Sons 

121.660 

100.000 

Mar., 

1918 

April 

5 

Clark,  Dodge  A  Co. 
Moore  A  Sdiley 

126.900 

100.000 

Mar., 

1918 

April 

4} 

242,860 

200.000 

Mar., 

1918 

April 

4 

Harriman  &  Co. 

246.810 

200.000 

Nov., 

1917 

April 

4] 

F^dtabrook  &  Co. 

240.160 

200.000 

Mar., 

1918 

April 

5 

Cyrus  J.  Lawrence  A,  Rons 
W.  H.  Goadby  dc  Co. 
Harriman  &  Co. 

124.100 

100.000 

Mar., 

1918 

April 

41 

240.620 

200.000 

Feb.. 

1918 

April 

5 

239,628 

200.000 

Feb., 

1918 

April 

5 

Moore  &  SchW 
Clark,  Dodge  &.  Co. 
W.  H.  Ooadby  A  Co. 

127.870 

100.000 

Feb., 

1918 

April 

5| 

863,800 

300.000 

Mar., 

1918 

April 

4 

121.100 

100.000 

Mar., 

1918 

April 

4 

W.  H.  Goadby  A  Co. 
Harriman  A  Co. 

240,720 

200,000 

Mar., 

1918 

April 

4 

240.600 

200,000 

Mar., 

1918 

April 

4 

Cyrus  J.  Lawrence  A  Sons 
Clark.  Dodge  ft  Co. 

126,340 

100.000 

Mar., 

1918 

April 

May 

5| 

129.740 

100.000 

Nov., 

1917 

6 

Clark,  Dodge  ft  Co. 

127.200 

100.000 

Jan., 

1917 

May 

6 

Clark,  Dodge  ft  Co.   • 

246.430 

200.000 

Feb., 

1918 

May 

6 

ClariE,  Dodge  ft  Co. 
Moore  ft  Sdiley 
Clark.  Dodge  ft  Co. 

265.414 

200.000 

Dec., 

1917 

May 

4 

134,600 

100,000 

Mar., 

1918 

May 

5i 

260.800 

200.000 

Nov., 

1917 

May 

6 

Jesup  ft  Lamont 

126.800 

100.000 

Nov., 

1917 

May 

4 

Jesup  ft  Lamont 

123.U00 

100.000 

Nov., 

1917 

May 

4 

Jesup  ft  Lamont 

126.200 

100.000 

Oct., 
April. 

1916 

May 

51 

Cyrus  J.  Lawrenoe  ft  Sons 
Clark.  Dodge  ft  Co. 
Moore  ft  Scnley 

121.900 

100.000 

1918 

June 

5 

128,900 

100.000 

April, 

1918 

June 

4f 

249.125 

200.000 

April, 

1918 

June 

4 

Cjrrus  J.  Lawrenoe  ft  Sons 

369,100 

300,000 

April, 

1918 

July 

4{ 

Jesup  ft  Lamont 

127.100 

100.000 

April, 

1918 

July 

5 

Whitehouae  ft  Co. 

129.400 

100.000 

AprU. 

1918 

July 

5 

Spencer  Trask  ft  Co. 
Cyrus  J.  Lawrence  ft  Sons 
Harris,  Forbes  ft  Co. 

243,800 

200.000 

April, 

1918 

July 

5 

360.100 

300.000 

April, 

1918 

July 

5 

240.360 

200.000 

April, 

1918 

July 

5 

Harriman  ft  Co. 

124,700 

100.000 

April, 

1918 

July 

4! 

W.  H.  Goadby  ft  Co. 
Harriman  ft  Co. 

64.170 

50,000 

AprU, 

1918 

July 

4 

487.160 

400,000 

April. 
May. 

1918 

Aviguat 

4} 

W.  H.  Goadby  ft  Co. 

246.600 

200.000 

1918 

August 

5 

Clark,  Dodge  ft  Co. 

260,040 

200,000 

Apnl. 

1918 

August 

4! 

Harriman  ft  Co. 

241.400 

200.000 

April. 

1918 

Atigust 

6 

Cyrus  J.  Lawrence  ft  Sons 

245.460 

200.000 

July. 

1918 

August 

6 

Cyrus  J.  Lawrence  ft  Sons 

248.140 

200.000 

April, 

1918 

August 

t\ 

Harriman  ft  Co. 

262.324 

200.000 

April. 

1918 

August 

Moore  ft  Schley 

136.200 

100.000 

June, 

1918 

September. . 

5 

Moore  ft  Schlev 
Clark,  Dodge  ft  Co. 

126,020 

100,000 

June, 

1918 

September.. 

6 

253,790 

200.000 

July, 

1918 

September. . 

6 

Harriman  ft  Co. 

133.060 

100,000 

May. 

1918 

September. . 

5 

Clark.  Dodge  ft  Co. 

126,800 

100.000 

July, 

1918 

October. . . . 

41 

Whitehouae  ft  Co. 

127.800 

100.000 

Feb., 

1918 

October 

6 

Cyrus  J.  Lawrence  ft  Sons 

359,500 

300.000 

July, 

1918 

October 

6 

Harris,  Forbes  ft  Co. 

262.550 

200.000 

Aug.. 

1918 

October .... 

5 

Harris,  Forbes  ft  Co. 

129.700 

100.000 

July, 

1918 

October 

5 

W.  H.  Goadby  ft  Co. 

483,654 

400.000 

Sept., 

1918 

October 

6 

Cyrvm  J.  Lawrenoe  ft  Sons 

246.480 

200,000 

Aug., 

1918 

October. .. . 

5 

Harriman  ft  Co. 

134,600 

100,000 

Oct., 

1917 

October 

6 

Clark,  Dodge  ft  Co. 

136.740 

100.000 

April, 

1918 

October .... 

6 

dark.  Dodge  ft  Co. 

135.320 

100.000 

Sept., 

1918 

October. ... 

6 

Clark.  Dodge  ft  Co. 

248.880 

200,000 

June, 

1918 

October. . . . 

5 

Cyrus  J.  Lawrenoe  ft  Sons 
Harriman  ft  Co. 

66,930 

50.000 

July, 

1918 

October .... 

4i 

136,900 

100.000 

July, 

1918 

November. . 

5 

Spencer  Trask  ft  Co. 

517,600 

400.000 

Aug., 

1918 

November. . 

5 

W.  H.  Goadby  ft  Co. 

278,600 

200,000 

Aug., 

1918 

November. . 

5 

Harriman  ft  Co. 

277,180 

200.000 

Aug., 

1918 

November. . 

5 

Moore  ft  Schl^ 
Clark,  Dodge  ft  Co. 

139.950 

100,000 

April, 

1916 

November. . 

6 

138.050 

100,000 

Sept., 

1918 

November. . 

6 

Clark,  Dodge  ft  Co. 

140.240 

100.000 

Jan., 

1918 

December. . 

5| 

Cyrus  J.  Lawrence  ft  Soua 

63.000 

50,000 

Jxine. 

1917 

December . . 

A.  W.  laiborae  ft  Co. 

61,946 

50.000 

Nov., 

1917 

December. . 

5i 

A.  W.  Kilbome  ft  Co. 

275,000 

200.000 

Sept., 

1918 

December. . 

6 

Jesup  ft  Lamont 

257,350 

200.000 

Oct., 

1918 

December. . 

6 

Harris,  Forbes  ft  Co. 

$13,000,000 
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SCHBDULB   OF   B0!n>8    AXD   STOCKS    OWNED 


Unltsd  Statas  ctfi  of  Indtb  1919  4Ha.--. 

1*19    4%«.... 

2nd  Lib  loan  1941  4^s.... 

ird  Ub  loan  1918  4^.... 

4th   Ub  loan   1998  4%t.... 

Cofunty  of  Alamance  N  O  hichway  1969  6s 

AtUnta   Ga  achool   l9n   4Ha 

Mwer  1919  4H« 

wator    1911   4Hs 

Biyonn*  N  J  fundlnx  1928  6« 

County   of  Bergen  N  J  Co  bldf  1921  4^s 

1911  4Vi8 
1928  4Ha 
1914  4%8 

1925  4  He 

1926  4^a 

1927  4tts 
19SS  4Hb 

Cb  of  Cttmberland  N  C  bridge  1929  68.. 
County  of  Daridaon  Tenn  bridge  1989  4^s 
Otmnty  of  Dillon  8  C  highway  1942  68.. 
County  of  Dural  Fla  par  mac  tt  h  ear  rd 

1938     6e     

Klixabeth  N  J  adj  1922  4s 

school   1968   4s 

1927  4b 

1988  4s 

dock  1948  4e 

Co   of    Elisabeth    Citj   Va   jail   1928   68.. 

Covnty  of  Essex  K  J  park  1948  4s 

hoepiUl    1948   4s.... 

Hamilton  Tenn  br  fdg  1929  4Hs 

RossTlUe  road 

1989     4Hb... 

Lee  8  Car  court  house  1937  6b 

Tp  of  Mlllbam  N  J  bd  of  edu  1919  48.. 

school  1929  4s 

1980  4s 

County  of  Mobile  Alabams  rfdg  1981  6b.. 
Montgomery  Ala  pub  rd  *  br 

1969    4Hs    

NeahTille  Tenn  suburban  street  1985  4Mis 

NewartE  N  J  Imp  1922  48 

water    1922    4s 

Norfolk   va  water  1928  4s 

State  of  North  Carolina  rfdg  I960  48... 
Pertb  Amboy  N  J  Are  dept  1924  4%s.... 
Plttaburgh  Penn  funded  jdg  debt  1928  4a 
Plainfleld  N  J  school  1949  4%s 

1960  4Ha 

1961  4Ha 

1962  4He 

1958  4Ha 

1964  4%8 

1966  4Ha 

1968  4^8 

1967  4^8 

1968  4Hs 

1969  4Ha 

1960  4V6B 

Rahway   N   J   adJ   1922  4s 

Sedalia   MIsaourl    rfdg   1927   4%s 

Co  of  Shelby  Tenn  normal  sch  1986  4%a 
Town  of  W  Hoboken  N  J  fdg  1988  4%b. 
Akron  *  Barberton  Belt  R  R  1  m  1948  4s 
Alabama  Midland  Ry  Ist  mtg  1928  6s... 
Allegheny  Valley  Ry  gen  mtg  1942  4b... 
American  Dock  tt  Imp  CO  1st  m  1921  68 
Atchison  Top  lb  8  Fe  Ry  g  m  1996  4s.. 
Atchison  Top  lb  8  Fa  Ry  1  ft  rfdg  mtg 

1988    4Ha 

Atchison  Top  ft  &'  Fe  Ry  1st  m  1928  48 
A  T  ft  8  Pe  Ry  Trans  8  L  1st  nl  1968  4s 
At!  KooKTllle  ft  Nor  Ry  1  c  m  2002  4s 
Atlantic  Coast  L  R  R  1  con  mtg  1962  4s 
B  ft  O  R  R  1st  mtg  1948  4e 

prior  lien  1926  8%a 

8-W  diT  lat  mtg  ins  8HB 


Amortised 

Book  TSlue 

Par  value    Market  value 

value 

81,000.000 

81.000.000 

81.000.000 

81.000.000  00 

1,600,000 

1.600,000 

1,500,000 

1.500,000  do 

8,000.000 

8,000.000 

8.000.000 

8.000.000  0) 

9.000.000 

9.000.000 

9.000.000 

9,000,000  00 

23.500.000 

28.600.000 

28.600.000 

28.5  0.000  00 

100.000 

100.000 

102.000 

112.892  65 

20.000 

8^000 

20.200 

20.196  66 

46.000 

46.000 

45.460 

45.440  00 

20.000 

80.000 

80.800 

80.298  83 

100.000 

100.000 

106.000 

101.984  81 

2,000 

2.000 

2.020 

2.012  8S 

18,000 

M.OOO 

16.160 

16.127  80 

16.000 

16.000 

16.160 

16.170  41 

16.000 

16.000 

16.160 

16.202  16 

16.000 

16.000 

16.820 

16.283  69 

16.000 

16.000 

16.820 

16.26179 

6.000 

6.000 

6.120 

8.110  68 

12.000 

12.000 

12,360 

12.826  26 

26,000 

26.000 

26.250 

26.644  87 

260,000 

260.000 

242.500 

268,774  98 

26,000 

26,000 

26.000 

26,681  01 

100.000 

100,000 

108.000 

107,868  75 

200.000 

900.000 

198,000 

200.000  00 

91,000 

91.000 

84.680 

91.000  06 

64.000 

64.000 

61.800 

64.000  00 

1,000 

1.000 

960 

1.000  00 

46,000 

46.000 

42.800 

46,000  00 

10.000 

10.000 

10.000 

10.851  78 

89>.00O 

890.000 

874.400 

898,618  78 

300,000 

800,000 

188.000 

806.856  57 

60.000 

60,000 

49.600 

61.148  28 

60,000 

60.000 

49.000 

61.998  29 

80,000 

80,000 

80,000 

80.749  49 

2,000 

2.000 

1.000 

2.000  00 

22.000 

22.000 

11.810 

22.000  00 

8.600 

8.500 

8J60 

8.500  00 

60,000 

50.000 

62.000 

62.699  83 

160.000 

160.000 

147.000 

166.017  86 

126,000 

125.000 

128,760 

127.782  88 

495.000 

496  OT-O 

486.100 

496.000  00 

486,000 

486,000 

480.150 

485,000  00 

11.000 

11.000 

10.840 

11.260  86 

100.000 

100,000 

100.000 

100.000  00 

19,000 

19.000 

19.000 

19.866  29 

100,000 

100.000 

98.000 

10''.644  87 

1.000 

1.000 

1.020 

1,001  66 

0.000 

9.000 

9.180 

9,014  98 

9.000 

9.000 

9.180 

9.016  20 

9,000 

9.000 

9.180 

9.016  4t 

9.000 

9.000 

9.180 

9.016  81 

9.0OO 

9.000 

9.180 

9,016  81 

9,000 

9.000 

9.180 

9.016  99 

9.000 

9.000 

9.180 

9,016  16 

9.000 

9.000 

9.1  go 

9.016  83 

9.000 

9.000 

9.180 

9.016  49 

9.000 

9.0(10 

9.180 

9.016  66 

9.000 

9.000 

9.180 

9.016  8t 

49.401 

49.401 

48.907 

49.401  88 

81.000 

81.000 

Sl.OOO 

Sl.OOO  ro 

60,000 

60.000 

49.500 

61.823  81 

60.000 

50.000 

50.500 

61.916  74 

250,000 

250,000 

210.000 

261.186  74 

60.000 

50.000 

51.000 

64.844  41 

176.000 

175.000 

161.000 

186.792  66 

85.000 

86.000 

85.850 

86.678  81 

1.000.000 

1.000.000 

890.000 

980,949  20 

200,000 

200.000 

184.000 

202.688  63 

260,000 

260.000 

235.000 

241.807  <5 

460.000 

460.000 

878.000 

424.458  01 

50.000 

60.000 

40.000 

48.750  00 

600.000 

600.000 

450.000 

4»(.576  71 

1, 000,000 

1.000.000 

870,000 

987.148  68 

2B0.000 

280.000 

280,000 

244.166  67 

800.000 

800.000 

284.000 

288.16187 
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Bondi: 

BMoh  CTMk  R  R  lit  mtg  19M  4i 

B9lTl<ler»-D«lawar«  R  R  eon  mtt  1916  4b 

1927  4fl 

Barsen  County  R  R  1st  mtc  19S1  6> 

Bloekor  81  A  Fulton  Fr  R  R  N  T  1  m 

1960    4b 

Broadway  Surfaeo  R  R  N  T  1924  6a 

Burl  Cedar  Rapldt  A  Nor  Ry  c  m  1924  68 

Can  Sou  Ry  lit  ft  rfdg  mtg  1962  6b 

Cantral  of  Georgia  Ry  iJt  mtg  1946  6b.. 
CoDtral  of  Qeorgla  Ry  eon  mtg  1945  68.. 

Centre  Ohio  R  R  con  mtg  1910  4%s 

Oeotral  Pacific  Ry  let  rfdg  mtg  1949  4*.. 
Central  R  R  of  N  J  gen  mtg  1987  68.. 

1987  68.. 
Cheeapeake  *  Ohio  Ry  1  e  m  1919  68.. 
Chi  Burl  *  Qnlncy  R  R  gen  mtg  1968  48 

111   dlT  l8t  mtg 

1949    4a 

Ill   dlT   iBt   mtg 

1949    8^8 

Chi  *  B  III  R  R  g  e  ft  l8t  mtg  1937  to 
Chicago  ft  Erie  R  R  let  mtg'  1982  6b.... 
Chi  Ind  ft  L'TlUe  Ry  rfdg  mtg  1947  6b.. 

1947  68.. 
Chi  M  ft  Puget  Sound  Ry  Ist  mtg  1949  4a 
G  M  ft  St  P  Ry  gen  mtg  1989  4^ 

1988  48 

1989  SHb 

C  ft  Pac  W  dlT  Ist  m 

1921    6b 

W  ft  M  dlT  1  m  1921  6b 

Chi  ft  North weatern  Ry  ez  1926  48 

gen  mtg  1987  6s 

1987  48 

Bkg  fd  1929  6a.. 

0  R  Ib  ft  P  Ry  let  ft  rfdg  mtg  1924  48. 

gen   mtg  1988   48 

Chi  St  L  ft  N  Orleans  R  R  c  m  1961  6b 
Chi  St  L  ft  PlttB  R  R  1  e  m  1922  6b.. 
Ch!  St  P  Minn  ft  Omaha  Ry  c  m  1930  68 

Chi  S  Fo  ft  Oal  Ry  Ist  mtg  1937  68 

Chi  Union  SUtlon  Co  Ist  mtg  1968  4H8. 
Chi  ft  WeBtem  Indiana  R  R  c  m  1962  4s 
Cln  Ind  St  L  ft  Chi  Ry  gen  1  m  19S6  4s 
Cln  Ind  ft  Western  R  R  1st  mtg  1966  6s. 
Clev  Cln  Chi  ft  ET  L  Ry  gen  mtg  1998  48 
C  C  C  ft  St  L  Ry  dn  Wab  ft  Mich  dlT 

mtg    1991    4s 

G  C  G  ft  St  L  Ry  St  L  dlT  Ist  coll  tr 

mtg  1990  4s    

C  C  C  ft  St  L  Ry  White  Water  Val  dlT 

mtg    1940    4s 

Clev  Col  Cln  ft  Ind  Ry  g  c  m  1934  68.. 
CleT  ft  Pitts  R  R  gen  mtg  1942  4Hb.... 
Colorado  ft  Southern  Ry  1st  mtg  1929  4s 
Col  ft  Tol  R  R  iBt  mtg  ez  by  Hocking 

Valley    Ry   1966   4s 

Dayton  ft  Michigan  R  R  con  mtg  1981  4H> 
Del  ft  Bound  Brook  R  R  1  c  m  1966  S^s 
Delaware  ft  Hudson  I  ft  rfdg  m  1943  48 
E  Tenn  Va  ft  Ga  R  R  dlT  con  1  m  1930  Ss 

con    mtg    1966    6s 

Easton  ft  Amboy  R  R  1st  mtg  1920  68... 

Brie  Ry  con  mtg  1920  78 

EransTille   ft  Terre  Haute  R   R  let   con 

mtg    1921    6s 

ErransTllIe   ft  Terre  Haute  R  R  1st  gen 

mtg  1942  6s 

Fort  Worth  ft  Denver  City  Ry  1  m  1921 68 
Fremont  Elkhorn  ft  Mlaaourl  Valley  R  R 

con  mtg  1932  6a 

Georgia  ft  Alabama  Ry  1  c  m  1946  6b... 
Ot  Northern  Ry  1st  ft  rfdg  mtg  1961  4Ue 
111   Cent   R   R   L'vllle   dlv   ft   term   1   m 

1962    8H8 

ni  Cen  R  R  pur  lines  Ist  mtg  1962  8^8 
Wsstem  lines  1  mtg  1961  4s 


Amortlied 

Book  value 

Par  value    1 

Market  value 

value 

60.000 

60.000 

46.000 

62.116  74 

600,000 

500.000 

476.000 

496.820  96 

260.000 

260.000 

237.500 

260.6«  99 

100.000 

100.000 

97.000 

101.314  63 

10.000 

10.000 

5.600 

lO.OOOOQ 

6.000 

6.000 

5.050 

5,264  83 

400,000 

400.000 

292,000 

440.619  53 

600.000 

600.000 

594.000 

622.123  2S 

160.000 

150.000 

154.600 

161.804  62 

128.000 

125.000 

120,000 

134.477  33 

100.000 

100.000 

96.000 

101.530  ti 

600.000 

600.000 

604,000 

661.453  4» 

620.000 

620.000 

6n.200 

692. 2S3  IS 

480.000 

480.000 

622.800 

614.606  74 

660.000 

660.000 

676.000 

7U,2«6  63 

1.360.000 

1.86O.0OO 

1.201.600 

1.210.97)  18 

642.985 

650.000 

600.500 

534.284  67 

200.000 

200.000 

164.000 

182.799  6S 

250,000 

250.000 

207,500 

297.500  00 

100.000 

100.000 

102,000 

111.59S  50 

100.000 

100.000 

106,000 

124.143  22 

300.000 

200.000 

27<.r<00 

227.018  99 

600.000 

500.000 

425,0:0 

478.100  12 

700.000 

700.000 

651.000 

709.023  10 

200.000 

200.000 

168.000 

20O.000  00 

100.000 

100.000 

74.000 

91.751  97 

860.000 

360.000 

262.600 

165.963  51 

160.000 

150.000 

153.000 

153.069  7B 

l.OOO.OOO 

1.000,000 

940,000 

1.011.804  »: 

1.020.000 

1.020.000 

1.091.400 

1.167.067  67 

200.000 

200.000 

267. TOO 

294.000  01 

81.000 

81.000 

21.620 

32.471  » 

100.000 

100.000 

76.000 

92.998  91 

400.000 

400.000 

228,000 

412.181  6« 

160.000 

160,000 

161,600 

188. 406  30 

17.000 

17.000 

17,610 

18.706  85 

201.000 

201,000 

225.120 

281,87^  6t 

460.000 

460.000 

464.600 

464.261  ti 

260.000 

260,000 

235.000 

2S0.479  61 

300.000 

300.000 

210.000 

284.102  '9 

250.000 

250.000 

220,000 

251,896  57 

24.500 

34.500 

26.910 

I4.5ft0  0^ 

150.000 

150,000 

108.000 

142.506  S7 

11.000 

11,000 

7.810 

10.290  67 

275.000 

275.000 

n7,250 

264. S67  19 

27,000 

87.000 

27.280 

27.275  ^9 

65.000 

65,000 

71.500 

76,097  n« 

25.000 

35.000 

34.660 

26.067  87 

100.000 

100,000 

89,000 

97.4S6  23 

100.000 

lOO.OOO 

78.000 

10e.lS«  91 

150.000 

150.000 

132,000 

150.276  r> 

500.000 

500.000 

400.000 

600.028  ^ 

200.000 

300,000 

276,000 

294,0(8  95 

86.000 

26.000 

25.640 

37.340  1ft 

200.000 

200.000 

202.000 

214.279  21 

56.000 

66.000 

56.560 

56.590  30 

646.000 

545,000 

666.800 

666,556  2? 

58,000 

58. COO 

57.420 

60.271  2« 

60.000 

50.000 

24.500 

24.500  00 

100.000 

100,000 

102.000 

104. S91  57 

16.000 

16.000 

18.080 

18.566  7g 

166.000 

166.000 

163.360 

177.963  65 

200.000 

200,000 

188.000 

199,092  50 

50,000 

50.000 

27.500 

47.088  17 

400.000 

400.000 

212. 000 

281.749  n 

60.000 

60.000 

41.000 

45.430  22 
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Bonds: 

Indiana  BIoomlnKton  A  Western  Ry  1  m 

ex  by   Peoria  ft   Eastern   Ry   1940  4s.. 

Ind  *  St  Louis  R  R  Ist  mtc  1919  7s.... 

1919  7s.... 

1919  7s. . . . 

Tnt  ft  Ot  Northern  R  R  Ist  mtff  1919  6s 

Jefferson  Railroad   1st   mtg   1919   6s 

Kansas  City  Terminal  Ry  1  m  1960  4s.. 
Kentucky  Central  Hy  let  mtc  19S7  4s.... 
Lake  Shore  ft  Mich  Sou  Ry  mtg  1997  SVis 

deb    1928    4s 

Lehigh  Valley  R  R  gen  cons  m  2008  4Hs 

Ry  of  N  T  1   m  1940  4V68 

Terra  Ry  Ist  mtg  1941  6s. 

Long  Dock  Co  cons  mtg  19S  6s 

Long  Island  R  R  Ist  cons  mtg  1981  6s.. 
Long  Island  R  R  lat  cons  mtg  1921  4s.. 
LoaisT  ft  JefTersonT  Bridge  Co  m  1945  4s 
LoulsTille  ft  NashTllle  R  R  g  m  1920  6s 
LoulsTlIle  ft  KashT  R  R  unified  m  1940  4s 
Lou  1st  ft  NashT  R  R  Atl  KnoxT  ft  Cln 

dlr  mtg  1966  4s 

LonlsT  ft  NashT  R  R  SI  E  d  1  m  1921  6s 
Mich    Cen   R   R— Det   ft   Bay    City    R   R 

1st  mtg  1921  5s 

Michigan  Contra!  R  R  1st  mtg  1962  2H8. 
MldUnd   R   R   of  N  J  1st  mtg— Ext  by 

N  T  Susq  ft  Western  R  R  1940  6s 

Ifllw  L  Shore  ft  Westn  Ry  ext   ft  Imp 

mtg  1929  6s 

Mltv  Sparto  ft  Northv  Ry  1  mtg  1947  4s 
Mlnneap  ft  St  L  R  R  1  cons  m  19S4  6s 
Mlnneap  St  P  ft  S  Sta  llarl«  Ry  1st  cons 

mtg  1928  4s 

Minn  8  Ste  Marie  ft  Atl  Ry  1  m  1926  4s 
Mo  Kan  ft  Eastern  Ry  1st  mtg  1942  6s 
Mo  Kan  ft  Okla  R  R  1st  mtg  1942  6s.... 

Missouri  pacific  Ry  2d  mtg  1988  4s 

Mobile  ft  Ohio  R  R  1st  mtg  1927  6s 

Morris  ft  Essex  R  R  Ist  rfdg  m  2'>00  2Vis 
NsshT  Chatt  ft  St  L*  Ry  1st  con  m  1928  6s 
Newark  N  J  Pass  Ry  1st  cons  m  1980  6s 

N  J  Jet  R  R  Ist  mtg  1986  4s 

NJftNTRRlft  mtg  1960  6s 

New  Toik  Central  R  R  cons  mtg  1998  4s 

NTCftHRRRlst  mts  1997  8Hs. . . . 

Chi  ft  St  L  R  R  1st  mtg  1987  4s.... 

Lack  ft  Westn  Ry  construe  m  1923  6s 

L  ft  Westn  Ry  ter  ft  imp  m  1923  4s 

N  T  L  Erie  ft  Westn  Docks  ft  Imp  Co 

lit  mtg  1948  &s 

N  T  O  ft  W  Ry  rfdg  mtg  1992  4s 

Pa  ft  Ohio  R  R  prior  Hen  1985  4  Vis 

ProT  ft  Boston  R  R  gen  mtg  1942  4s 

ft  Rockaway  B  Ry  1st  mtg  1927  6s 

Susq  ft  Weftn  R  R  1  rfdg  m  1937  5s 

6usq  ft  Western  R  R  ter  1  m  1943  6s 

Norfolk  ft  Western  R  R  gen  mtg  1931  6s 

W  R  R  imp  ft  ext  m  1934  6s 

Westn  Ry  1st  cons  mtg  1996  4s 

Norf  ft  W  Ry   dlTl  1st  I  ft  g  m  1944  4s 

North   Hudson    Co   Ry   Jersey    City    N   J 

cons  mtg  1988  6s 

Northern  Ohio  Ry  Ist  mtg  1945  Ss 

Northern  Pacific  Ry  prior  Hen  1997  48.. 
Ogdensb  ft  Ij  Champlain  Ry  1  m  1948  48 

Oregon  ft  Cal  R  R  1st  mtg  1927  68 

R   R  ft  NaT  Co  cons  mtg  1946  4s 
Short  IJne  R  R  cons  Ist  m  1946  6s 

Short  Line  Ry  1st  mtg  1922  6s 

Ore-Wash    R   R   ft   NaT    Co    1st    ft   rfdg 

mtg  19<1  4s 

Oswego  ft  S>racuRe  R  R  conRt  m  1923  58 

Pacific  R  R  of  Mo  1st  mtg  1938  48 

Patenon  (N  J)  Ry  cons  mtg  1981  6s — 
PennsylTsnia  R  P.  cons  mtg  1960  4%s.... 
PeniusylTanla  R  R  cons  mtg  1948  4s 


AaorUsed 

Book  Talus 

Far  Talue   ] 

Iffarket  Talue 

Taliw 

ro.ooo 

r 0.000 

S16.000 

tn.06t  IT 

10.000 

80.000 

80.300 

80,297  96 

22.000 

18.000 

22.220 

22,107  90 

47.000 

47.000 

47.470 

47.460  84 

100.000 

100.000 

r.ooo 

101.627  48 

10.000 

10.000 

10.000 

10,000  00 

100.000 

100.000 

M.000 

87,680  61 

6S.000 

68.000 

61.080 

67.188  90 

125.000 

126.000 

»,no 

122.760  00 

400.000 

400.000 

868,000 

898.450  94 

160.000 

150  000 

144.000 

161.206  82 

460.000 

460.000 

441.600 

471.520  06 

284.000 

234.000 

248,040 

244.079  62 

600.000 

500.000 

570.000 

676. 6n  44 

160.000 

160,000 

161,500 

162.080  82 

41.000 

41.000 

86,900 

42,060  61 

70.000 

70.000 

61.100 

70.000  00 

22,000 

88.000 

26,960 

88.800  00 

500.000 

600.000 

466.000 

481,812  92 

260.000 

160. 000 

SIO.OOO 

220,871  97 

80.000 

80,000 

81,600 

82,818  78 

25.000 

25.000 

26.000 

27.706  44 

260.000 

250.000 

196.000 

262.961  67 

850.000 

350,000 

882.600 

tn.284  84 

60.000 

6O.00Q 

61.800 

68.218  84 

100.000 

100.000 

87,000 

94.198  11 

84.000 

84.000 

28.560 

86.849  11 

1.000,000 

1,000.000 

900,000 

968,116  24 

550,000 

560.000 

622.600 

687,192  47 

160.000 

160.000 

72.000 

72.000  00 

25.000 

26.000 

19.600 

19.600  00 

250.000 

250,000 

200,000 

246.294  64 

170,000 

170,000 

180.200 

190,017  12 

160.000 

160,000 

118.600 

150.000  00 

200.000 

200.000 

206.000 

211.580  76 

rs.ooo 

r8.ooo 

287.640 

291,217  48 

250.000 

250.000 

210.000 

264,006  90 

47.000 

47.000 

44.180 

48.906  49 

200,000 

200,000 

160.000 

200.000  00 

600,000 

500.000 

896.000 

497.816  91 

144.000 

144.000 

126,720 

185.818  84 

200,000 

200.000 

200.000 

206.776  89 

164.000 

164,000 

156.800 

164.268  H 

800.000 

200.000 

288.000 

802.600  00 

265,000 

265.000 

198.450 

274.026  27 

100,000 

100.000 

94.000 

107.644  06 

100.000 

100.  OOO 

85.000 

97.194  66 

26.000 

26,000 

24.760 

26.408  24 

111.000 

ni.f«o 

98.240 

107.292  86 

190.000 

190.000 

190.000 

209.946  88 

225.000 

226,000 

264.260 

262.026  68 

400,000 

400.000 

452.000 

474.404  40 

641.049 

•65.000 

589.600 

628.606  27 

240.000 

240.000 

206,400 

226.028  88 

150.000 

160.000 

147.000 

166,808  81 

150.000 

160.000 

130.600 

165.830  78 

1.200.000 

1.200.000 

1.068.000 

1.166.278  53 

40,000 

40,000 

26.400 

39,754  85 

100,000 

100,000 

97.000 

100.000  00 

500.000 

600.000 

440.000 

479.872  98 

440.000 

440.000 

444.400 

487,121  65 

207.000 

807.000 

219.280 

321.289  29 

260.000 

250.000 

206.000 

233.?8->  47 

60.000 

60.000 

00.000 

62.877  24 

45'^,  000 

460.000 

287,000 

428,240  08 

48.000 

48.000 

60.400 

51.844  56 

500.000 

600.000 

610.000 

622.284  26 

100.000 

100.000 

94.000 

97,624  79 
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Bonds: 

Per«  Marquette  R7  lnt  mtg  1966  5t 

Pere  Marquette  Ry  1st  mtg  1966  48 

Phi  la  Baltl  A  Wash  R  R  lit  mtg  194S  4b 
Philadelphia  A  Rrle  R  R  gen  m  19t0  4s 
Phlla  Wllm  ft  Bant  R  R  deb  1922  4s.... 
Pitts  Cin  Chi  ft  St  L  Ry  cons  m  1940  4Hs 

1942  4 Vis 
1945  4s. . 
1960  4s.. 
1968  4H8 
Pub  Serr  Newark  N  J"  ter  ry  I  m  1966  6b 
Rapid    Transit   St    Ry    Newark    N   J    1st 

mtg  1921   5s 

Re«dlng  Co  ft  The  Phi  la  ft  Reading  Coal 

ft  Iron  Co  gen  mtg  1997  4s 

Rio  Grande  Western  Ry  Ist  mtg  1939  4b 
Roch   ft  Pitts  R  R  cons  Irt  mtg   1922  6s 

Roch  ft  Pitts  R  R  Ist  mtg  1921  6s 

Rome  Watertown  ft  Ogdensburgh  R  R  1st 

cons    mtg    1922   6s 

St  Louis  ft  Cairo  R  R  mtg  1981  4s 

6t  L  Iron  Mt  ft  Sonthn  Ry  gen  cons  ry 

ft  land  grant  mtg  1981  5s 

St  Louis  ft  San  Fran  Ry  gen  m  1931  6s 
St  Louis  ft  San  Pran  Ry  gen  mtg  1931  6s 
St  Paul  (Minn)  Ry  cons  mtg  1937  6s — 
ft  Duluth  R  R  1st  mtg  1931  5v 
ft  Duluth  R  R  1st  cons  m  1968  4s 
SV  Paul  Minneapolis  ft  Manitoba  Ry.  cons 

mtg  1938  6s 

St  Paul  Minneapolis  ft  Manitoba  Ry^  cons 

mtg  1983  4Hs 

St  Funl  Minneapolis  ft  Manitoba  Ry;  cons 

mtg  1988  4s 

St  Paul  Mlnneap  ft  Manitoba  Ry  MonUna 

ext  mtg  1937  4s 

St  Paul  Mlnneap  ft  Manitoba  Ry  Pacific 

ext   mtg  1940  4s 

St  P  ft  Northn  Psc  Ry  gen  mtg  1928  6s 
St  P  ft  Sioux  City  R  R  1st  mtg  1919  6b 
Savannah  Fla  ft  Westn  Ry  I  mtg  1984  68 
Scioto  Val  ft  N  England  R  R  1  m  1989  4s 
Sioux  City  ft  Pac  R  R  1st  mtg  19S6  SHs 
South  Carolina  ft  Oa  R  R  1st  m  1919  68 
South  ft  N  Alabama  R  R  cons  m  1936  6s 
Southn  Pac  Branch  Ry  1st  mtg  1937  6s 
Southern  Pac  R  R  1st  rfdg  mtg  1966  4s 
Terminal  R  R  Assoc  of  St  L  1  m  1939  4Hb 
Toledo  ft  Ohio  Central  Ry  1  m  1936  6s 
Toledo  ft  Ohio  Central  Ry  Westn  dty  1st 

mtg  1936  6s 

Toledo  Walhondlng  Val  ft  Ohio  R  R  gen 

mtg  1981  4Mis 

Toledo  Wslhondlng  Val  ft  Ohio  R  R  gen 

mtg  1988  4Hs 

Toledo  Wslhondlng  Vsl  ft  Ohio  R  R  gen 

mtg  1942  4s 

Un  Pac  R  R  1st  lien  ft  rfdg  mtg  8008  4s 
Un  Pac  R  R  Ist  m  r  r  ft  land  gt  1947  4s 
Unltpd  N  J  R  R  ft  Canal  Co  g  m  1928  4s 
United  N  J  R  R  ft  Canal  CO  g  m  1929  4s 
Utah  ft  Northn  Ry  cons  1st  mtg  1926  6s 
UUh   ft  Northn   Ry  let  mtg  ext  by   Ore 

Short   Line   R  R    1938   4s 

Vandalla  R  R  cons  mtg  1966  48 

Vandalla   R  R  cons  mtg  1967  4s 

Virginia   Midland   Ry    gen   mtg  1936   6s.. 

Wabssh  R  R  1st  mtg  1939  6s 

Washington  Terminal  Co  Ist  m  1946  SHs 
West    J<>rtf!ey    ft   Seashore    R    R   1st    cons 

mtg  1936  48 

West   Jersey    ft   Seashore   R   R   1st   cons 

mtg  1986  SHs 

West  Shore  R   R  1st  mtg  2361   4s 

Westn  N  T  ft  Ps  R  R  ist  mtg  1937  fis 
WUkesbarre  ft  Bastn  R  R  1st  m  1942  6s 
WUkesbarre  ft  Scranton  Ry  1  m  198a  4%s 


Amortised 

Book  value 

Par  value    Market  value 

value 

188,738 

197.800 

176.042 

186.951  40 

74.166 

100.000 

72.000 

74.165  St 

200,000 

200,000 

188.000 

20Z.Mte 

600.000 

GOO.  000 

490.000 

500.000  00 

260.000 

260.000 

242.500 

254.352  67 

79.000 

79.000 

78.210 

83.786  78 

71.000 

71.000 

70.290 

75.230  74 

45.000 

46.000 

42.750 

47.760  06 

130.000 

130.000 

120. 90A 

Its. 704  14 

440.000 

440.000 

426.800 

446. IBS  73 

100.000 

100.000 

93.000 

94.110  18 

100.000 

100.000 

99,000 

100.400  3S 

400.000 

400.000 

364.000 

391.125  00 

216.000 

216.000 

169.840 

191,545  72 

2S.0W) 

28.000 

29,400 

29.451  96 

49.000 

49,000 

50.960 

50.840  16 

150.000 

160.000 

160.000 

154.944  SO 

100,000 

100.000 

84.000 

100.094  62 

426.000 

425,000 

416.500 

455.614  €4 

1^0,000 

100.000 

107.000 

117.047  24 

150.000 

150.000 

148,500 

161.729  29 

125,000 

125.000 

121.860 

136.893  2ft 

100.000 

100.000 

102.000 

112.447  14 

76.000 

76,000 

63.000 

74.458  78 

400.000 

400.000 

452.000 

469.012  44 

660.000 

560,000 

644,500 

586.285  07 

60.000 

60.000 

46.500 

49.511  44 

260.000 

260.000 

239.200 

S5S.m  7S 

198.939 

193.989 

162.909 

190,r»7  62 

46.000 

46.000 

48.160 

47.966  80 

200.000 

2^0,000 

200,000 

200.934  64 

40.000 

40.000 

46,600 

46.665  8S 

87.000 

87.000 

73.960 

82.215  00 

94,000 

94.000 

78,080 

85.330  96 

100.000 

100.000 

100.000 

100.266  66 

820.000 

220,000 

228.800 

241.727  65 

66.000 

66,000 

64.400 

68.759  71 

600.000 

600,000 

435. 000 

476.174  60 

260.000 

260,000 

242.600 

S63.883  18 

43.000 

43.000 

48,000 

46.904  01 

130.000 

130,000 

128,600 

141.6H  98 

142.000 

142.000 

188.480 

146.663  n 

68,000 

68,000 

68,920 

69.826  14 

ICO. 000 

100,000 

85.000 

101.881  21 

700.000 

700,000 

616.000 

667.776  00 

70fl.000 

700.000 

644.000 

708.664  39 

100.000 

100.000 

97.000 

101.949  Ot 

100.000 

100.000 

96.000 

10*. 446  86 

60,000 

60.000 

48.600 

62.3M83 

100.000 

100.000 

91.000 

98.067  44 

444,000 

444.000 

872.960 

449.107  14 

106.000 

106,000 

90.100 

108.94)  96 

230.000 

230,000 

234.600 

349.8r  86 

100,000 

100.000 

100.000 

10S.3I9  48 

500,000 

500  000 

400.000 

488.274  S5 

400.000 

400.000 

368.000 

4  4.0S4  99 

150.000 

160.000 

123.000 

147.108  88 

37R.000 

376.000 

318.760 

385,199  73 

60.000 

50.000 

50.600 

53.509  M 

10,000 

10.000 

6.900 

10.680  19 

100.000 

100.000 

93.000 

100.00011 
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Bonds: 

Bklyn  (N  T)  Vn  Gm  Co  1st  c  m  1946  5s 
Dayooport  (lows)  Wstsr  Co  1  m  1922  4s 
BllssbotbtowB    Oss    Ught    Co    Bllssbeth 

N  J  rfdf  mtt  1988  4Hs 

BlissbothtowB   Wstar   Co   BllzsbeCh    N   J 

gon  mtv  1919  4s 

Hoboksn  (N  J)  l^nd  A  Imp  Co  m  1980  6s 
Newark  (N  J)  QtL»  Co  1st  mts  1944  6s.. 
N  Y  A  B  RlT  Gss  Co  N  T  1  m  1944  Ss 
UolTOTslty  of  City  of  N  Y  1st  mts  1820  4s 

Stocks: 

690  Cln  Indlsnsp  A  Western  R  R  pref 
690   Cln   Indisnsp   A   Western   R   R   com 


Book  trslue 

Par  ralve 

Market  Talue 

Amortized 
yalve 

160,000 

616.000 

160.000 
615.000 

168.400 
902.700 

180.888  76 
615.000  00 

200.000 

200.000 

190.000 

2:0.000  00 

176.000 
40.000 

200.000 
68.000 
40.000 

176.000 
40,000 

200.000 
58.000 
40,000 

167.500 
40.000 

284.000 
66.100 
40,000 

174.968  S9 
40.897  89 

268.468  88 
68.806  10 
40,061  54 

Market  vslue 

17.260 

69,000 
69.000 

10.850 
6,620 

10.860  00 
5,620  00 

ToUls    892.981.623 


898. 111. 140    8S9.262.64S  898.729,498  97 


ei8 
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THE  NATIONAL  LIFE  INSURANCE  COMPANY 


lie  STATE  STREET,  MONTFESLIER,  VT. 

[Incorporated   1848;  eommeiieed   bnsliieM  1860] 
FRBD  A.  HOWLAND»  President  08MAN  D.  CLARK.  SecreUry 

INCOMB 

First  year's  premiiims,  without  deduction $893, 258  39 

Surrender  values  applied  to  pay  first  year's 
premiums   488  42 


First  year's  premiums  on  original  policies .       $893, 746  81 

Dividends  applieid  to  purchase  paid-up  addi- 
tions and  annuities 121, 956  84 

Consideration  for  original  annuities  involving 
life  contingencies  303, 106  62 

Ck>nsideration  for  supplementary  contracts  in- 
volving life  contingencies 19, 801  55 

New  premiums  $1, 338, 611  82 

Renewal  premiums,  without  deduction $6,009, 907  88 

Dividends  applied  to  pay  renewal  pr^niums..         877 f  153  56 
Dividends  applied  to  shorten  the  endowment  or 

premiiun  paying  period 14, 511  36 

Surrender  values  applied  to  pay  renewal  pre- 
miums     78  95 

Renewal  premiums  for  deferred  annuities 4, 538  51 

Renewal  premiums 6, 906, 190  26 

Premium  income $8»244, 802  07 

Premiums  reported  during  year  on  U.  S.  monthly  difference 
lists   to  war  risk    insurance   bureau   in   accordance  with 

soldiers'  and  sailors'  civil  relief  act 464  92 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies    94, 628  76 

Dividends  left  with  company  to  accumulate  at  interest 26, 123  66 

Interest: 

Mortga^  loans $1, 680, 204  12 

Bonds   1 ,064,648  78 

Premium  notes,  policy  loans  or  liens 623, 860  17 

On  deposits   29, 731  69 

From  other  sources 7, 320  81 


Total   3,395,756  67 

Disooont  on  claims  p&id  in  advance 1, 013  11 

Rent    24, 836  62 

Liberty  loan  deposits 2, 606  60 

Recovered  from  over-loan  on  policy 161 

AffmW  Maneee  previously  charged  off 6,078  46 
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Oro98  incrcdse,  hy  adjustment,  in  hook  value  of  ledger  OMeta, 
vi0.: 

Bonds    8,457  61 

Total  Income  f  11,804,M8  87 

Ledger  Assets,  December  81,  1917 66,709,654  09 

Total    978,514,302  96 

DISBURSEMENTS 

Death  claims,  $2,832  J88.77 ;  additions, 
$14,143.63   $2,  846,  932  40 

Matured  endowments,  $1,377,363.92;  additions, 
$3,554.34  1,380,918  26 

Net  losses  and  matured  endowments $4, 227,  850  66 

Annuities  involving  life  contingencies 690,  391  63 

Surrender  values: 

Paid  in  cash,  or  applied  in  liquidation  of 
loans  or  notes ; $1, 131 ,  702  14 

Applied  to  pay  new  premiums,  $488.42;  re- 
newals, $78.95  567  37 

Total 1, 132, 269  51 

Dividends : 

Paid  in  cash,  or  applied  in  liquidation .  of 

loans  or  notes $722,  074  25 

Applied  to  pay  renewal  premiums 877, 153  56 

Applied  to  shorten  endowment  or  premium 
paying  period   14,511  35 

Applied  to  purchase  paid-up  additions  and 

annuities    121, 956  84 

Left  with  company  to  accumulate  at  interest  26,123  65 

ToUl   1,  761,819  65 

{Total  paid  policyholders $7,812,331.45) 

Investigation  and  settlement  of  policy  claims,  including 
$5,490.08  for  legal  expenses 5,  600  90 

Claims  on  supplementary  contracts  not  involving  life  contin- 
gencies      50, 747  52 

Dividends  and  interest  thereon  held  on  deposit  surrendered 
during  year  4, 494  57 

Commissions  to  agents: 

First  year's  premiums,  $415,096.76;  renewals, 

$446,963.91 $862,  060  67 

Annuities,  original,  $15,248.72;  renewals, 
$132.02 15.380  74 

Total    877.441  41 

Compensation  of  managers  and  agents  not  paid  by  commission 

for  obtaining  new  i^urance 21  47 

Agency  supervision  and  traveling  expenses  of  supervisors 29, 387  04 

Branch  office  expenses  and  salaries 112. 376  65 

Medical    examiner's    fees,    $43,335.50;    inspection    of    risks, 

$11,793.89    65, 129  39 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees '227, 469  70 

Rent 69, 100  38 
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Advertising,  $28,767.50;  printiiig  and  stationery,  $27,284.53; 
postage,  telegraph,  telephone  and  express,  $37,088.05;  ex- 
change, $1,057.44   04, 107  62 

Legal  expense  427  32 

Furniture,  fixtures  and  safes 10»  Oil  44 

Repairs  and  expenses  on  real  estate 8,  S37  59 

Taxes  on  real  estate 6f  653  22 

State  taxes  on  premiums 121, 716  53 

Insurance  department  licenses  and  fees 6, 405  20 

All  other  licenses,  fees  and  taxes 120f  747  82 

Home  office  supplies,  $25,438.30;  travel,  $1,907.75;  invest- 
ment expense,  $49,963.36   77, 800  41 

Agents'  balances  charged  off 3, 173  39 

Gross  decrease,  by  adjustment,  in  hook  value  of 
ledger  assets,  viz,: 

Keal  estate $2, 000  00 

Bonds 13, 256  59 


15,256  69 


Total  Disbursements   f9,717,6d6  51 

Balance  f68,796je6  45 


LEDGER  ASSETS 

Book  value  of  real  estate $251, 000  00 

Mortgage  loans    31, 774,807  45 

Premiums  reported  on  U.  S.  monthly  difference  lists  to  war 
risk   insurance  bureau   in   accordance   with   soldiers'   and 

sailors'  civil  relief  act 404  02 

Loans  on  policies 8,  367, 612  85 

Premium  notes  2, 069, 911  09 

Book  value  of  bonds 25, 811, 429  86 

Cash  in  company's  office 3,853  62 

Deposits  in  trust  companies  and  banks  not  on  interest 20, 000  00 

Deposits  in  trust  companies  and  banks  on  interest 493,584  90 

Agents'  balances,  net 4,  X02  26 


Total    f68,796,766  45 

NON-LEDGEB  ASSETS 
Interest  due  and  accrued: 

Mortgage  loans    $899, 829  92 

Bonds    379, 581  84 

Premium  notes,  policy  loans  or  liens 353,562  50 

Other  assets 1 ,  475  34 


Total   1.634,449  60 

Rents  due  and  accrued 952  93 

Amortized  value  of  bonds  and  market  value  of  bonds  not  amor- 
tized over  book  value 404, 965  24 

New  business  Renewals 
Gross  premiums  due  and  un- 
reported             $13, 117  91  $468, 477  51 

Gross  deferred  premiimis ....           75, 613  57  678, 468  21 

Totals    $88, 731  48      $1, 146, 945  72 

Deduct  loading 21,777  06  255,983  57 

, 954  42    $890, 962  15 


Net  uncollected  and  deferred  premiums -     957»  916  57 

OroBS  Assets f71,795,050  79 
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dbduct  assets  not  admitted 

Agents'  debit  balances,  gross $4,427  44 

Overdue    and    accrued    interest   on    bonds    in 
default 222  00 


Total   4, 649  44 


Total  Admitted  Assets 971,700,401  96 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS 

Net  present  value  of  all  policies  "  paid  for  "  and  in  force  on 
December  31,  1918,  as  computed  by  company  <»i  following 
tables  of  mortality  and  rates  of  interest,  tIe.: 

Actuaries'  table  at  4%  on  all 
issues  prior  to  January  1, 
1901    $18,601,388  50 

Same  for   reversionary  addi- 
tions      99,883  00 

$18,701,271  60 

American  experience  table  at 
3%  on  all  issues,  subsequent 
to  January  1,   1901 $34,313,944  00 

Same  for  reversionary  addi- 
tions             463, 668  60 

$34. 767, 602  60 

Net  present  value  of  annuities  (including  those 
m  reduction  of  premiums)  on  foUowing 
tables  and  rates  of  interest,  viz.: 

McClintock  3H%  and  American  3%  on  in- 
surance features  of  annuities  with  rever- 
sion        6,023,748  60 


*Net  reserve  (paid-for  basis) $69, 492, 622  60 

Present  value  of  amounts  not  due  on  supplementary  con- 
tracts not  involving  life  contingencies 460  088  00 

Liability  on  policies  cancelled  on  which  a  surrender  value  may 
be  demanded  3, 943  52 

Claims  for  death  losses  in  process  of  adjust- 
ment or  adjusted  and  not  due $33, 774  00 

Claims  for   death  losses   reported,  no  proofs 
received    176, 117  63 

Reserve    for    net    death    losses    incurred    but 
unreported    100,000  00 

Claims    for    matured    endowments    due    and 
unpaid    6, 134  00 

Claims    for    death    losses    and    other    policy 
claims  resisted   32, 000  00 

Annuity    claims    involving    life    contingencies 

due  and  unpaid 23,289  67 

Total  policy  claims 370,315  20 

Due  and  unpaid  on  supplementary  contracts  not  involving  life 
contingencies   77  27 

Dividends  left  with  company  to  accumulate  at  interest  and 
accrued  interest  thereon i . .  68, 320  77 

Premiums  paid  in  advance,  including  surrender  values  so 
applied     7,433  67 

Unearned  interest  and  rent  paid  in  advance 1, 163  79 


*  Net  reserve  as  computed  by  Vermont  Insurance  Department,  paid-for  ba«is> 
$59,491,513. 
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C^mmiBsionii  to  agentB,  due  or  aoenied 131  47 

Go0t  of  ooll«eiioii  on  unooUected  and  deferred  premitmu  in 

excees  of  loading  thereon 21, 580  85 

Salaries,   rents,   office  expenseai   bills   and   accounts   due   or 

accrued   25,000  00 

Medical  exaaninera'  fees,  feSO ;  legal  f eea,  ^1,650  due  or  accrued.  1,880  00 

Estimated  amount  of  taxes  hereafter  payable  based  on  busi- 

neea  of  year  of  this  statement 284, 264  08 

Diridends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums    69, 200  13 

Diridends  declared  on  or  apportioned  to  annual  dividend  poli- 
cies payable  to  policyholders  to  and  including  December  31, 

1919   1,  309,  838  39 

Diyidends  declared  on  or  apnortioned  to  deferred  dividend  pol- 
icies payable  to  policyholders  to  and  including  December 

31,  1919   762,794  61 

fAmounts  set  apart,  apportioned,  provisionally  ascertained, 
calculated,   declared   or   held   awaiting   apportionment   on 

deferred  dividend  policies 4, 149, 635  41 

Idfe  rate  endowment  extra  reserve 106, 776  01 

Surplus  set  apart  for  payment  at  terminati<»i  of  insurance..  11,881  05 

Real  estate  taxes  accrued 2, 527  37 

Agents  and  emplovees'  liberty  bond  deposit  accounb 12,623  64 

*^Unas8igned  funds    (surplus) 4,638,313  72 

Total    ^71,790,401  85 


*  This  statement  is  on  the  bosto  of  an  amortised  value  of  the  company's  bonos. 
The  company  Iwites  its  asset  valuation  and  sarplus  retom  on  market  values,  the 
surplus  as  claimed  by  company  being  $8,881,678.56  instead  of  $4,638,313.72  as 
allowed  by  this  Department. 


1 8caaDiTi.a 

Skowino  amounU  Mt  apart^  apportioned,  pronoionaUif  aoeortainod,  coieutalod,  dodarod^  or  hdd await' 

ing  appertienmeni  upon  doforrod  dindond  poUeiet 


YiAB  or  Issua 


1900. 
1901. 
1902. 
1903. 
1904. 
1905. 
1906. 
1907. 


Totals. 


15-year  period 


$51,818  97 

80,972  48 

801  12 


$83,592  52 


20-year  period 


$892,890  25 
651.006  71 
675,780  95 
628.670  87 
646.028  49 
518,035  84 
232.495  86 
20.069  83 


$4,064,477  80 


Mifloellaneoui 


$76  25 

996  60 
136  29 

237  91 
120  04 

$1,565  09 


Total 


$692,466  50 
651.006  71 
676.776  55 
628.805  66 
646.028  49 
570.092  22 
263,588  83 
20.870  95 


$4,149,635  41 
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business   in  the    state   of   new  YORK 

Number  Amount 

In  force  December  81*  1917 ^  7,084  117,016,658 

Issued  during  year     331  1 ,  321 ,211 

Totals    7,415  |1;8.837,86» 

Ceased  to  be  in  force  during  year 445  1 ,  192,991 

In  force  December  81,  1918 6,970  917,144,878 

Loesee  and  claims : 

Unpaid  December  81,   1917 17  $6,148 

Incurred   during  year 208  475,956 

Totals    225  $482,101 

Settled  during  year  in  full 192  439,607 

Unpaid  December  31,  1918 83  $42,494 

Premiums  collected,  without  deduction $005,779 


Gain  and  Loss  Exhibit 

INSURANCE  EXHIBIT 
Running  Expsnbbs 

Grow  i»emiimui  reoeiT«d  during 
the  year $8,245,266  09 

Deduct  groM  unooUected  and  de- 
ferred premiuma  of  the  prerious 
year 1.174,778  60 

BaUnoe $7,070,488  39 

Add  groeB  unooUected  and  deferred 
premiums  December  31, 1918. .     1,235,677  20 

Total $8,306,165  69 

Deduct  groee  premiums  paid  in  ad- 
TUkoe  December  31.  1918 7,433  67 

BaUnoe $8,298,731  92 

Add  groas  premiuma  paid  in  ad- 
▼anoe  Deoember  31  of  previoua 
year 9,247  13 

Groaa  premiuma  of  the  year $8,307,979  05 

Deduct  net  premiuma  on  the  same.    6,591,528  78 

Loading  on  groaa  premiuma  of  the 
year  (averaguig  20.66  per  cent, 
of  the  groaa  premiuma) $1,716,450  27 

Inaurance  expenaea  paid  during  the 
year $1,723,221  09 

Deduct  inaurance  expenaea  unpaid 
December  31  of  previoua  year 
(including  $262,619.14  loading 
on  unooUected  and  deferred  pre- 
miuma)           519,792  04 

Balanoe $1,203,428  46 

Add  inaurance  expenaea  unpaid  De- 
cember 81,  1918  (including 
$277,760.63  loading  on  uncol- 
lected and  deferred  premiuma)..        608,617  03 

Insurance  expenaea  incurred  during 
theyear 1.812.045  48 

Loaa  from  loading 

iNTaBBar 

Intereat,  dividenda  and  rente  re- 
ceived during  the  year $8,421,605  30 

Deduct  Intereat  and  rente  due  and 
accrued  December  31  of  previoua 
year 1 ,604.317  70 

Balance $1,817,287  60 


Gain  in 
aurplua 


m 
aurplua 


$95,505  21 
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Gain  in  Lou  in 

Addintat««tai>dmtedueaiid«c  ''^"*  "'^ 

crued  Deo«mlMr  81.  1918 y     1.885,402  58 

Total $8,452,000  18 

Deduct  iatarwt  and  nnta  paid  in 
advance  December  31.  1018. ...  1 .  188  79 

^  , . ,  ?•?»?<»•: 88.451.526  84 

Add  interest  and  rente  paid  in  ad> 
vance  December  81  of  preriow 

ywtf- 807  eo 

1**??^  ^*r^  **«»*»«  **??  yf*'- •  •  88,452,834  03 

inTeetmant  ezpenaee  paid  during 

t^  y«r 8108,811  00 

Deduct  inveatment  espenaec  un- 
paid December  81  of  previoua 
y«» 6.088  47 


,_?*^**™*\ 8108.222  48 

4.527  87 


Add  inveatment  ezpeneee  unpaid 
December  81.  1018 W.. 


Inveatment  exptoMm  incurred  dur- 
ing the  year 106.749  80 

Net  income  from  inveetments $3,345,684  28 

Interest  required  to  mMw^mi^i,  (^ 


2.028.824  60 

Gain  from  interest 81.816.750  63 

MOBTAUTT 

Expected  mortality  on  net  amount 
at  risk ao  442  688  M 

Death  losses  paMl  during  the  vear.  82.846.032  40      ' 
Deduct  death  losses  unpaid  De- 
cember 31  of  previous  year 180. 432  67 

*  J  J  J  B«^*no« ; ; 82.666.400  78 

Add  death  losses  unpaid  December 
81,  1018 340,801  53 


Death  losses  incurred  during  the 

year  including  the  commuted 

i^ue  of  instalment  death  losses.  $3,007,801  26 
Deduct  terminal  reserves  released 

by  death  of  insured 054.425  40 

Actual  mortality  on  net  amount  at 
"Wc 2.052.065  86 

Gain  from  mortality 880.718  13 

Expected    disbunementa    to   an- 

^'^j^**°**- :-.v.-'-  $632,840  21 

Deduct  reserves  expected  to  be  re- 
leased by  death 227.070  30 

Net    expected   disbunementa    to 

annjiitants.......... $404,878  82 

Actual  annuity  olauns  mcurred. . .      8680,584  10 
Deduct  reserves  released  by  death 

ofannuitanto 242,067  60 

Net  actual  annuity  claims  incurred  447.526  50 

Loss  from  annuities 43,M7  9S 

SuBBBimns.  Lajhub  amp  Gbanoib 
Terminal  reserves  on  policies  and 

additions  surrendered  for  cash 

value  during  the  year 8865,071  62 

Deduct  amount  paid  on  the  same.        858.500  18 

Gain  during  the  year  on  said  pol- 
icies surrendered  for  cash $6,571  44 

Terminal  reserves  on  policies  on  ac- 
count of  which  extended  insur- 
ance was  granted  during  the 
yw $253,745  01 
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Deduct  indebtednen  and  initial  re- 
aenraa    on    said    extended    io- 

244.620  03 


Gain  in  Ixiea  in 

■urplua  aurplus 


Gain  during  the  year  on  extended 
instirmnoe 9.116  88 

Terminal  reaervee  on  policies  ex- 
chanced  during  the  year  for 
paid-up  insurance $124,014  43 

Deduct  indebtedneai  and  initial  r»- 
eervea  on  said  paid-up  insurance.         125.966  19 

Loss  during  the  year  on  said  paid- 
up  insunmee — 1 .051  76 

Loss  from  changes  and  restorations 
made  during  the  year — 588  48 

Gain  during  the  year  from  reserves 
released  on  lapsed  policies  on 
which  no  cash  value,  paid-up  or 
extended  insurance  was  allowed.  43,427  78 

Total $57,480  86 

Decrease  during  the  year  in  unpaid 
surrender  vuues 284  66 

Total  gain  during  the  year 
from  surrendered  and 
lapMsd  policies 57.766  52 

DivmaxDa 

Dividends  paid  policyholders  in  cash.  $722,074.25; 

left  with  the  company  to  accumulate,  $26. 123.65.      $748 ,  197  90 

Dividends  applied  to  pay  renewal  ipremiums 891 ,664  91 

Dividends  applied  to  purchase  pud-up  additions 

and  anauitiea 121,956  84 

Increase  in  unpaid,  deferred,  apportioned  and  pro- 

vinoniOly  ascertained  dividends 22.504  52 

Decrease  in  surplus  on  dividend  account 1,784.414  17 

Special  Funds 

Special  funds  and  special  reserves  December  31, 

1917 $3,088  00 

Special  funds  and  special  reserves  December  31, 

1918 2,923  50 

Decrease  in  special  funds  and  special  reserves  dur- 
ing the  year rrr i64  so 


PRorrr  and  Loes  (Excluding  iNvsemsNn) 
Carried  to  profit  account 1  61 

INVESTMENT  EXHIBIT 

Rbal  Estatb 

Lomm:    Decrease  in  book  value 2,000  00 

Stocks  and  Bonds 
Gains: 
Increase  in  book  value  other  than  for  accruals. . .  8.487  51 


Decrease  in  book  value,  other  than  tor  amor- 

_tisation 18.256  50 

'rom  change  in  difTerenee  between  book  and 
outrket  value  during  the  year 21 .833  42 


^  .     Total  lose  carried  in 35,090  01 

J*»m  on  accounts  previously  charged  off 6,078  46 

}^»  on  accounts  charged  off 3.178  89 

Um  from  assets  not  admitted 120  41 
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Mmcellaneoub 


Bftlanoe  unaocounted  for 

Total  gaina  and  loescs  in  surplus  during  the 
year 

Surplus 

Surplus  Deoember  31,  1917 $4,826,273  57 

Surplus  December  31.  1918 4.638,313  72 

Decrease  in  surplus 

Totals 


Gain  in 
surplus 


m 
Baq)luB 

2,844  34 


•1,778,925  86  81,965.885  21 


186.959  85 


$1,965,885  21  $1,965,885  21 


General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  ssrstem.  the  preliminary  term,  the 
modified  preliminary  term  or  the  select  and  ultmiate  basis? 

A.  Full  level  premium  reserve  system. 

Q.  Has  the  company  ever  issued  both  non-participatinc  and  participating  policies? 

A.  Yes. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies  ? 

A.  Participating  only  since  December  31.  1912. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separate  amountB 
of  annual  dividend  biisiness  and  deferred  dividend  business  respectively. 

A.  Annual  dividend  plan,  $197,379,517.34;  deferred  dividend  plan,  $24,883,411 ;  non-partidpatiDC 
plan.  $11,161,448.25. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  foroe? 

A.  No. 


SCHBDULB  ShOWINO  PrBMIUMB.   MaBOINB  AND  EZPBNSBS  FOR  THB  FiBST    YbAB  OW    iMBUKAirCI 

(See  New  York  Insurance  Law,  Section  97  as  amended,  and  Section  103,  Subdivision  11) 
Total  first  year's  premiums $000,586  17 

Margins  on  business  issued  and  paid  for  in  1918  and  in  foroe  De- 
oember 31.  1918: 
Loadings  on  first  year's  premiums  actually  collected  in  1918  on 

business  in  foroe  December  31,  1918 $235,025  43 

Deduct  loadings  on  instalments  of  first  year's  i)r6mium8  deferred 

or  due-and-unreported  December  31.  1917 23,116  36 

Balance $211,909  07 

Add  loadings  on  instalments  of  first  year's  premiums  deferred  or 
due-and-unreported  December  31,  1918 25, 117  28 

Total  loadings $237,026  85 

Mortality  gains  (by  "Select  and  Ultimate"  method),  on  pdioies  issued  and  paid  ^  , , 

for  in  1918  on  business  in  force  December  31,  1918 317.603  11 

Total  margins  on  businees  issued  and  paid  for  in  1918 < $554,620  40 

Margins  on  paid-for  businees  issued  and  terminated  in  1918: 
Full  gross  premiums  received,  $8,635.44  (including  $2,468.35  loading),  lees  the  net 
cost  of  insurance  at  select  rates  for  time  the  pouoy  was  in  force 7,198  78 

Total  mar»ns $561.828  25 

Commissions  on  first  year's  premiums  actually  disbursed  in  1918..      $415,096  76 

Deduct  conunissions  reported  as  to  be  paid  on  instalments  oi  fint 
year's  premiums  deferred  or  due-and-unreported  December  31, 
1917 39,881  30 

Balance $375,765  46 

Add  commissions  to  be  paid  on  instidments  of  first  year's  premiums 
deferred  or  due-and-unreported  Deoonber  31,  1918 43,357  91 

Total  first  year's  commissions $419,123  87 

Compensation  not  ^d  b^  commission  for  services  in  obtaining  new  inauranee  (ex- 
clusive of  salaries  paid  in  good  faith  for  agency  supervision) 21  47 

Medical  examinations  and  inspectiona  of  proposed  risks: 

Actual  disbursements  on  this  account  in  1918 $65,129  39 

Deduct  amoimts  reported  as  incurred  but  unpaid  on  this  aooount 
December  31.  1917 766  14 

Balance $54,363  25 
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Add  amounts  incurred  but  unpaid  on  this  account  December  31, 

1918 2, 148  01 

Total  medical  and  in8i>ection  fees 56, 511  20 

Total  expenses  chargeable  to  the  procurement  of  new  business  as  specified  in 

section  07  (as  amended).  New  York  Insurance  Law (475,656  10 

Excess  of  marsins  over  expenses $86, 172  15 

Prbmidics,  Margins  and  Expenses  for  the  Company's  Total  Business 
Total  premiums  of  the  year $8,307,979  05 

Total  loadings  (excess  of  gross  premiums  over  net  premiums  by  standards  adopted 

by  the  company  imder  section  84)  on  premiums  of  the  year $1 ,716,450  27 

Mortality  gains  as  per  Part  I  of  this  schedule 322,333  55 

Total  margins  allowed  by  section  97  (as  amended) ,  New  York  Insurance  Law.  $2 ,  038 ,  783  82 
Total  expenses  incurred  by  the  company  in  1918  (including  total 

first  year's  expenses  as  shown  in  Part  I  of  this  schedule) $1 ,918,795  28 

Deduct  actual  investment  eroenses  (not  exceeding  i  of  one  per  cent 

of  mean  invested  assets)  plus  taxes  and  other  outlays  exclusively 

in   connection  with  real  estate,  $106,749.80;  all  otiier  taxes. 

$316,992.85 423.742  65 

Total  insurance  expenses  for  1918  directly  paid  or  incurred  by  the  company.     1 , 495,052  63 
Excess  of  total  margins  over  total  insurance  expenses $543,781  19 


.Special  Dsposrr  Scredxtlb  Sho'Wino  Dbposit(i  ob  iNvasTsoum  not  Hbld  fob  the  Pbotbc* 

TION   OF  All  the  PoUCTnOLDEBS  OF  THE  COMPANT 


State 


irginia , 


Amortised 
value  of 
deposit 


$12,000 


Uabilities 

in  such 

State 


$720,443 


Sohedulb  OF  Real  Estate  Owned,  Classified  bt  States 


Statb 


Vermont 

Massachusetts 

Total.... 


Maricet  value 


$111,000 
140,000 


$251,000 


Schedule  of  Mortgages  Owned,  Classified  bt  States 


State 


Vermont.  . 

Ohio 

Indiana.  . , 
Illinois. . .  , 
Nfinncsota 

Iowa 

Missouri.  . 
.Arkansas. . 


Amount  of 

principal 

unpaid 


$78,821  13 

771,800  00 
1.062.734  00 

842.352  58 
3.504,360  00 
8,573,228  00 
4,301.365  00 

163,500  00 


State 


North  Dakota 
South  Dakota. 

Nebraska 

Kansas 

Oklahoma . . . . 
Texas 

Total 


Amount  of 

principal 

unpaid 


$4,311,000  00 

403,550  00 

1,895,100  00 

4,516,719  06 

945,522  68 

404,765  00 


$31,774,807  45 
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SCHIDULI    OF    BOITDS  OWNBD 

BmA  and 
par  Talu« 

United   SUtea   issue  of  1896   19K  48 $10.000  00 

Ub    1947     S^B 15.00000 

Ub  1942  4s 100.00000 

Liberty  Srd  Issue  19M  4^s 1,019,»60  00 

Ub    4th    Issue    held   for    employees    and 

agents   1938   4^ 1. 865. 460  00 

89,800  00 

Uberty  conr  1st  1947  4H> 186.150  00 

Liberty  conr  Sd  1948  4^ 407.650  00 

War  Sarlngs  and  Thrift  SUmps  1988  4s 500  00 

par  ralue  81.000  1983  4s..  888  00 

Canada  1988  6Hs I0O.00O  00 

Aberdeen  South  DakoU  1988  4Hs 85.000  00 

AberJeen  Washington  1988  6%s 7.000  00 

1988  5Ha 18.00000 

Ada  County  Idaho  1919-20  4Vis 2.940  00 

Akron  Ohio  shcool  1990  4%s 9.000  00 

school  1921-1924  4Hs 16.000  00 

nhool    1981   5s 7.000  00 

school    1988   5s 10.00000 

school    1984    5s 8.000  00 

1983  4Hs 86.00000 

Alabama  SUte  of  1950  4s 48,000  00 

8.000  00 

80.000  00 

7,000  00 

Alamance  County  North  Carolina  1988  5s 50.000  00 

Alameda  California  1919-1988  4^ 85.000  00 

1989  4e 2,00000 

1980  4e t.60000 

1931  4s 1.600  00 

1982-1987  4s 15.000  00 

1988  4s 1.600  00 

1989  4b 2.50000 

1934  58 8.50000 

1935  5s 7.50000 

1987  5s 7.60000 

1961  6s 7.600  00 

Albany  New  York  1980  4ii 50.000  00 

1921-1926  4s 50.00000 

1988  4%B 25.00000 

1928  4^s 6.800  00 

1928-1982  «V4a 19.900  00 

Albany  County  New  York  1927  4s 60.000  00 

Allamakee  County  Iowa  1981  4Hs 2.000  00 

1982-1987  4%a 48.000  00 

Allegheny  PennaylTanla  1926   4s 2.000  00 

1927-1928  4s 5.000  00 

1929     4s 1.600  00 

1980-1981  48 15.000  00 

Allegheny  County  Pennaylranla  1985  4s 85.000  00 

1984  4s 50.00000 

1984  48 86.00000 

1988  48 60.00000 

Alliance    Ohio    1985    6s 80.000  00 

1940-1942  5s 15.000  00 

1931  5Hs 7.000  00 

1987  6H8 10.000  00 

1939  6H8 5.000  00 

1940  5%s 8.000  00 

Alliance  Ohio  school  1981-85  68 25.000  00 

Altoona  Pennsylrania  1984  4b 25,000  00 

1940  48 60.000  00 

Amerlcus  Georgia  1941   4^8 20.000  00 

Anne  Arundel  County  Maryland  1928  4b 25.000  00 

1931  4b 25.000  00 

Ansonia  Connecticut  19S6  4* 36.000  00 

Antlgo  Wisconsin  1919-81  4b 8.000  00 

Appleton  Wisconsin  1980  4%s 16.000  00 

1931  4^8 20.000  00 

1932  4^B 16.000  00 

Archbfild  Borough  Pennsylrania  1936  5b 10.000  00 

19415b 10,000  no 

Arl'onn  St-'tP  of  1938  4^• BO.OOO  00 

Ashoville  North  Carolina  1930  R^ l.noo  no 

1981-35  6e 15.000  QO 

1986  68 2.000  00 

1987-38  6s 8.000  00 

1989  68 1.000  00 


AmorUied 

Market 

Talue 

Talae 

810.788  87 

810.800  00 

15.800  00 

15.800  00 

95,080  00 

100.000  00 

1.019.960  00 

1.019.960  00 

1.896,850  00 

1.805.250  00 

186.160  00 

185.160  00 

407.650  00 

407.650  80 

500  00 

428  00 

888  00 

848  80 

187,888  00 

904.000  08 

85.000  00 

84.760  80 

M.688  84 

7.880  00 

18.710  00 

8.951  41 

2.940  00 

K.068  58 

8.000  00 

18.180  00 

24.249  69 

'7.420  00 

10.700  00 

8.480  00 

26,488  15 

85.250  00 

48,210  48 

45.080  00 

8.144  16 

8.840  00 

21.127  84 

18,800  60 

7.884  76 

8.880  00 

61.788  06 

80.600  00 

86.047  88 

86.000  08 

85,88180 

1.800  00 

8.860  00 

1,410  00 

18.860  00 

1.880  00 

8,800  08 

M,888  58 

S,61S00 

7.72S00 

T. 186  00 

7,800  00 

60,188  44 

48,000  00 

60.000  00 

48,500  08 

85.501  50 

S.  000  00 

85.118  08 

5.800  00 

18.800  00 

50.288  86 

48.600  00 

50.000  00 

2.000  00 

48.480  08 

18.880  84 

1.880  00 

4.800  08 

1.470  00 

14.700  00 

86.60148 

84.760  00 

61.714  80 

48.600  00 

25.888  88 

24.250  00 

50.000  OO 

48.600  00 

81,849  54 

81.400  00 

15.988  18 

18.860  00 

88.127  84 

7.880  08 

11.800  00 

5.860  08 

8.480  08 

88.908  48 

88.860  00 

25.000  00 

84.760  00 

49.880  78 

48.000  00 

20.000  00 

18.000  00 

50.204  90 

24.600  00 

24.000  00 

34.918  35 

88.960  00 

3.008  50 

2.980  OO 

51.460  88 

15.000  00 

20.000  00 

15.000  00 

21.960  88 

10.800  00 

10.900  00 

SO. 739  80 

51.000  00 

28.3S4  *0 

i.ntn  no 

n.nyi  on 

2.080  00 

8.800  00 

1.060  08 
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Book  and 
par  Talue 

AAIaDd   Wlaconaiii   oountjr   1927-28   &s 20,000  00 

Aahtabola  Ohio  achool  19M  6a 2,000  00 

19SS-W  te 18.000  00 

19S9-41  Ca 80,000  00 

Atchiaon  Kamaa  county  1928  4a 14.000  00 

▲tlaata   Georcla  1921  4Hb 20.000  00 

1928  4Ha 80.000  00 

1980  4)ia 14,000  00 

1921  4Ha 81.00000 

182S4Ha 6.00000 

AttguaU    Qaonda    1948   4^ 60,000  00 

Aurora  Itllnola  1919-80  4%k 7,000  00 

1929  4Ha 2,600  00 

1980  4Hs 8.600  00 

1981  4)&a 4.000  00 

1982  4^ 8.600  00 

1988  4Ha 4.00000 

1984  4%a 8.600  00 

1986  4Ha 4.000  00 

Baker  Citjr  Orogon   1921  6a 20,000  00 

Bakar  City  Oraffon  1984  6a 80.000  00 

Baltimore  Maryland  1966  48 160,000  00 

1981  4a 60.000  00 

1988-46  4H8 60,000  00 

Barbour  Alabama  county  1929  4Hb 10.000  00 

Barbour  Alabama  county  1929  4Ha 21.000  00 

Barre  Vermont  1919-22  6a 28.000  00 

Barre   Vermont   6a 80.000  00 

Barton  Vermont  1987  4a 80.000  00 

Barton  Vermont  1925  4a 10.000  00 

BaUle  Creek  Mlcblgaii  1919-20  4a 10,000  00 

1988  4a 6.000  00 

1988^ 18.000  00 

Beldlnc  Michigan  1988  4a 15.000  00 

Belleme  PennaylraBU  1920-88  4Ha 20.000  00 

1980  4Hs 6.00000 

B«rg«D  New  Jenwy  county  1988  4Ha 9.000  00 

1939  4^ 16.000  00 

BerkQly    California  1989-40  6t....'. 10,000  00 

1962  6a 12,600  00 

1964  6a 12,600  00 

Bexar  Tezaa  county  1968  6a 26,000  00 

Big  Horn  Wyoming  count)  1987  4Ha 26.000  00 

BHllngs   MonUna  1984  64 26,000  00 

Bloom   nilnola   town  1919  89ia 600  00 

Bloomington  Illinois  aehool  1981  4%s 10.000  00 

1982-88  4Hi 40.000  00 

1927  4H8 20,000  00 

1928  4^ 6.000  00 

Boiae  City   Idaho  1931  4Hb 40.000  00 

Boflton  MaaaachuMtU  1988  8^a 60,000  00 

1988  8%B 80,000  00 

1924  SHa 80,000  00 

1945  S%i 100,000  no 

1988  4%l 24.000  00 

1927  4^ 8.000  00 

Botilder    Colorado    1980  4^ 25,000  00 

Bradford    Vermont    1920   4s 4.000  00 

Bradford  Vermont  1919  6^b 88.000  00 

Bradford  Pennsy Iranla  school  1988-44  4^8 10. 000  00 

Bradford  Pennsylvania  «chool  1937-46  4^8 16. 000  00 

Brandon  Vermont  Are  1919-20  4s 4.000  00 

Bridgeport  Connecticut  1919-27  4a. . .» 46.000  00 

BrUtol  Rhode  Island  1920  SHa 40,000  00 

Bristol    Rhode    Island    1980    8^8 11.000  00 

Brockton  Maasachusetts  1919-23  4a r  6,000  00 

1919  48 3,000  00 

1980  4a 1,000  00 

1921-28  4a 9.000  00 

Brookline  Massaohusett*  1919-23  4a 18.000  00 

Brookllne  Massachusetts  1926-28  4s 2,000  00 

Brooklyn  New  York  1924  3^8 60.000  00 

Buffalo  New  Tork  1919  8H8 6.000  ob 

1921-24  8^8 20.000  00 

1928  4* 60. 000  00 

1929  4s 60,000  00 

1981  48 60,000  00 

1988  4^ 60,000  00 

BorfiagtoB  Iowa  1919  4s 10,000  00 


Amortised 

Market 

Talue 

Talue 

20.843  34 

20.900  00 

21,179  84 

2.120  00 

19.080  00 

32,062  90 

32.100  00 

14,000  00 

13.800  00 

20.188  02 

20.200  00 

30.328  28 

30. 300  00 

60.179  80 

14.000  00 

31.310  00 

6,060  00 

60.801  80 

61.000  00 

7.020  38 

7.000  00 

26.318  06 

2.600  00 

3.600  00 

4.000  00 

3.600  00 

4.000  00 

3.600  00 

4.000  00 

20.283  98 

20.000  00 

20.388  64 

20,200  00 

160.000  00 

147,000  00 

48.608  16 

49,000  00 

61,893  86 

60.800  00 

10.209  99 

9,700  00 

21.383  88 

20.370  00 

88.000  00 

28.210  00 

80.000  00 

80.000  00 

80.000  00 

29.400  00 

9.918  68 

9.700  00 

16.086  07 

9.950  00 

4.900  00 

18.037  21 

12.740  00 

16.042  83 

14.100  00 

28,242  80 

2S.t60  00 

26.838  43 

9.380  00 

16.640  00 

10.684  97 

10.500  00 

28.698  78 

13.876  00 

13.376  00 

26.878  96 

26.600  00 

26.886  46 

24.260  00 

25.816  98 

26.600  00 

600  00 

600(0 

61.038  10 

10.000  00 

, 

40.000  00 

26.209  08 

20,000  00 

6,000  00 

40.00)00 

39.600  00 

61.120  77 

45.500  00 

20.110  SO 

18.400  00 

30.178  11 

28.800  00 

100,891  04 

88,000  00 

30.945  36 

24.000  00 

8,000  00 

26.147  87 

25.000  00 

4.000  00 

4.000  00 

33.000  00 

33.000  00 

26.698  98 

10.200  00 

15.300  00 

4.000  00 

4.000  00 

46.166  88 

44.R00  00 

41.147  00 

38.8  0  00 

10.746  08 

10.120  00 

6.000  00 

4.970  00 

13.000  00 

3.000  00 

1.000  00 

8.910  00 

20,000  00 

19.850  00 

60.434  49 

48,500  00 

26.014  13 

24.560  00 

60.0<;0  64 

49.500  on 

so. 772  82 

49.500  00 

50.000  00 

49.600  00 

50.266  88 

60.600  00 

10.007  81 

i»,W99 

Amortized 

Market 

ralue 

ralue 

50,630  15 

50,500  00 

48,«77  70 

48.000  00 

50,269  30 

48.000  00 

55.640  42 

53.900  00 

31.018  17 

28.800  00 

16.109  06 

15.6S0  00 

49.603  09 

47.530  00 

42.350  86 

S7.COO00 

24.859  03. 

25.550  00 

61,266  16 

62.000  00 

56.882  06 

56,500  00 

53,013  68 

4.440  00 

15.680  00 

11,200  00 

16,950  00 

7.910  00 

5.029  67 

4.950  00 

26,055  86 

28.150  00 

22.500  00 

22.500  00 

30,334  63 

29.700  00 

48.884  15 

20.000  00 

30,090  00 

60.000  00 

58.S00  00 

25.000  00 

24.250  00 

62.021  66 

48.600  00 

12.250  00 

12.057  50 

10.000  00 

9,950  00 

60.709  66 

60,000  00 

50.502  22 

49.000  00 

24.858  80 

24.600  00 

87.443  00 

86,140  00 

44,461  16 

44.360  00 
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Book  and 
par  value 

But]«r  Ohio   county   1930  4%8 50.000  00 

California  State  1938  4b 50.000  00 

Cambridge   Massachusetts   1925  3 Vis 50.000  00 

1926  4s 66.000  00 

1946  48 30.000  00 

1937  4s 16.000  00 

1987  48 49,000  00 

Camden   New  Jersey   county  1944  4s 40.000  00 

Canton  Ohio  1933-37  4V&s 25,000  00 

scbool  1955  4Vta 60.000  00 

school    1965    &) 60.000  00 

1980  5V4s 4.000  00 

1931  5Vis 14.000  00 

1932  5V^ 10.000  00 

1933  6^3 15.000  00 

1934  5»4s 7.000  00 

Carbondale  Pennsylvania    1923  4e 5,000  00 

Carroll  County  Iowa  1926-30  58 26,000  00 

Carroll  Iowa  1928  4%9 22,600  00 

Champaign    Illinois    school    1934-35    4V&s 30.000  00 

Charles  Mix  South   Dakota  rounty  1932  4Hs 20.000  00 

Charles  Mix  South   DakoU  county   1937  4h^a SO. 000  00 

Charleston  West  Virginia  1922  4a 60.000  00 

1942  4V4a 26,000  00 

school  1950  4V&8 60.000  00 

Charlotte  Michigan  1919-25  4s 12.860  00 

Charlotte  Michigan  1919-20  46 10.000  00 

Charlotte  North  Carolina   )941   4l4s 50,000  00 

Chattanooga   Tennossee   1937   VA*i 60.000  00 

Chattanooga   Tennessee   1912   4Vsb 26.000  00 

Chicago   Illliiuis  1934  4v 86.000  00 

1919-20  4Mb 16,000  00 

1921  4'A'* 12.000  00 

1922  4yi« 3,000  00 

1925  4V46 5,000  00 

1927  4V4^= 8,000  00 

1923  1-^ 2,00000            49,214  10             49.400  00 

1924  48 86.00000 

1925  4s 12,000  00 

1937  4s 2.000  00 

1930  4s 8,000  00 

Chicago  Heights  III  school  1920  4s 12,000  00            12.046  74            12.000  90 

Chicago  Illinois  sanitary  district  1930  4s 26.000  00            24,306  47            24.600  00 

Clilcopee  Massachusets  1919-36  48 34.000  00             34,255  05             33,420  00 

Chllllcothe  Missouri  1932  6s 10,000  00             10.363  88             10.400  00 

1934  68 7,00000             15.744  87               7.290  00 

1935  68 8.000  00                                            8,400  00 

Cincinnati    Ohio    1933  4^8 50.000  00             52.25190             52.000  00 

1954  4%8 60,000  00             53.024  30             62.000  00 

1953  4Vi9 88,000  00             38,667  01              39.620  00 

1954  4Vifl 22.000  00             22.39101             22.880  00 

1926  4^8 60.000  00             50.656  90             60.600  00 

1935  4^8 25,00000             25.720  23             26.600  00 

1943  4>4s 40,000  00             41.513  20             41.200  00 

1955  4Vis 75.000  00             78.44100             78.000  00 

1956  4 Vis 50,000  00             61,822  80             52.000  00 

18385a 100.00000           102  853  48           109,000  00 

Clarlnda  Iowa  1926  4Hb 27,000  00            27.207  19            26.400  06 

Clay   County  Iowa  1930  68 2.000  00            26.935  83             36.600  00 

1931  6b 8.000  00 

1932-36  6s 20,000  00 

Cleburne  Texas   1952   S? 25.000  00            25,728  48            26,250  00 

Clermont  County  Ohio  1919-41  5s 28,000  00            23,897  97            24.210  00 

aeTsland  Ohio  1944  4Ha 75,000  00             76.474  71             76.600  00 

1S^4  4^8 25.000  00             25,382  48             25,360  00 

nU  ma 60,000  00             51,989  65             60.50000 

1934  4Hs 150,000  00           156.672  90           151.500  00 

1949  4^8 60.000  00             60.000  00             61.000  06 

1963-56  4H8 80,000  00             80.805  08             30.60000 

1966-67   4V48 20.000  00             28.777  34             20.400  00 

1958  4H8 8,00000                                            8.160  00 

1968  4^8 2,000  00             16.453  06              2.0«  €6 

1969  4Hs 10.000  00                                        10.100  09 

I960  4H8 4.000  00 

1960  4H« 6.000  00             25.720  68              8.126  06 

IWl  4H« 10.00000                                        16.20000 

1961  4Hb 9,000  00                                          9.180  00 

1969  4^ 1,00000              1.02906             1,020  09 

tebool  19M  «H« 10, MO  00            Bf,«ll  96           n,96969 
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Book  and 
par  T&Iu« 

Clinton  Ohio  county  IMl  te 2.000  00 

1941.4S  6s 24,00C  00 

W44  5« 24,000  00 

Ooate»vlIle  Penn«ylvanla  1942  4Vis 4.000  00 

l»4S4)ic..: 11.000  00 

1944     4)4b 10,00000 

Colbert  Alabama  county  1919-28  Sa 26,000  00 

Coll«ve    Hill   Pennaylranla  borough    1919-26   4a 4, 000  00 

CoIlinsTllle  IlHi^oia  achool  192S-25  4^a 12.000  00 

Coilfnavllo  IlUnoia  achool  1926  4Vto 3.000  00 

Colorado   Springs  Colorado  1926  49 40,000  00 

Colnmbns  Ohio  achool  1954  4^s 26,000  00 

ColnmbUfl  Ohio  achool  196S  4Vis 76.000  00 

Cook  Illinola  county  1922  4b 25, 000  00 

1928  4a 26,000  00 

1924  4a 20.000  00 

Cord«le   G«orgla  19S4  6b 10.000  00 

Comfth  Mlaaiaslppl  1919-2S  6%8 800  00 

Gorlntli    MiaalaaippI   1924  6H> 26.600  00 

Co0tllla   Colorado  county  1922  4Ha 7,600  00 

Crystal   Falla  Michigan  1922  6a 16,000  00 

Cumberland  Maine  county  1911  8Hb 60,000  00 

Cumberland  Maine  county  1921  SVia 9,000  00 

Cumberland  Maryland  1941  4^8 26,000  00 

Cuymhoga  Ohio  county  1928  6fl 8,000  00 

1981  68 16.000  00 

W82  6a 16,00000 

1982  68 16.00000 

DaUajB  Iowa  county  1924  4H8 28,000  00 

Dallas  Iowa  county  1924  4%8 7,000  00 

Dallas  Texas  1940  4s 20.000  00 

1944  4s 26.00000 

1940  4e 6,000  00 

1941  48 8.000  00 

1948-47  4s 86,00000 

1964  68 86.000  00 

DanvlUe    Illinois   1982   6a 8.000  00 

1988  68 7.000  00 

1984-86  68 16.000  00 

Danville  Vermont  Are  1918  4s 6.000  00 

Davenport  Iowa  school  1919  48 40.000  00 

1987    4t «  80,00000 

school    1926   4H8 86.000  00 

Davidson  county  Tennessee  1987  4Ha 84,000  00 

1937  4^ 16.00000 

1936  4Hs 60.000  00 

1986  4%a 60,000  00 

DaytoB  Ohio  school  1931  68 6.000  00 

1988-83  68 80.00000 

1986  6s 86.000  00 

1987  58 25.000  00 

Deeatur   Illinois  1981  48 1.000  00 

1922-29  48 24,000  00 

school  1923  IB 25.000  00 

Deentur  county  Iowa  1919-22  4Hs 20.000  00 

DeKalb  IlllnoU  school  1919-20  48 4.000  00 

Denison   Texas  1026-35  68 25.000  00 

Denton  Toxaa  1941  48 5,500  00 

Dee  Moines  Iowa  1927-3S  4ti 50.000  00 

school  1981  4H8 26.000  00 

1982    4H8 25.000  00 

19»  4«6s 1.00000 

1930-86  4H8 24.000  00 

1984  4Hs 12,000  00 

1985  4Ha 13.000  00 

1987  68 60.00000 

Dickinson  county  Iowa  1925  4n 10,000  00 

DIxcm  Lee  county  III  school  1919  48 1,000  00 

Dou^as  county  Kansas  1P24  mn 14.000  00 

1924  4H8 36,600.000 

DouKlan   county   Nebrasha   19814148 50.000  00 

nouslAM  county  Wisconsin  1991-95  48 28. 000  00 

1981  4%a 28.00000 

I>nbuque  county  Iowa  1928  4H8 .4,000  00 

1984-86  4H8 86.000  00 

1937  4^ 10,000  60 

IW  4Ht 10,00000 


Amortized 

Market 

yalne 

ralue 

53,302  70 

2,120  00 

25.440  00 

26.440  00 

25.743  95 

4.080  00 

11,220  00 

10.200  00 

26,604  10 

24.876  00 

4.000  00 

8.985  00 

16,236  49 

12.000  00 

8.000  00 

40.000  00 

89.200  00 

25.772  26 

25.260  00 

78.168  28 

76.600  00 

25,089  18 

24.760  00 

45.672  77 

24.760  00 

19.800  00 

10.653  68 

10.800  00 

27,886  38 

800  00 

86,600  00 

7.600  00 

7,600  00 

16.818  76 

15.300  00 

49,876  70 

49.000  00 

8.914  83 

8.880  00 

26.868  08 

26,000  00 

68,946  10 

8.160  00 

16,050  00 

17.120  00 

17,120  00 

88.000  00 

28,000  00 

7,000  00 

7.000  00 

20.289  80 

19,800  00 

96.178  48 

84,700  00 

47,019  46 

6.760  00 

7.680  00 

84.860  00 

86.680  61 

86.600  00 

86.664  68 

8.100  00 

7,860  00 

16.960  00 

6,000  00 

6.000  00 

40,017  64 

40.000  00 

80,107  40 

29.700  00 

86.196  00 

86,860  00 

84,168  25 

84,000  00 

16.020  68 

16.000  00 

60.834  47 

50,000  00 

61,197  80 

60.000  00 

86.514  78 

6.300  00 

21.300  00 

26,170  58 

26,750  00 

26,215  18 

27,000  00 

25,000  00 

24.420  00 

26.000  00 

24,500  00 

20,071  92 

20.000  00 

4,000  00 

8.980  00 

26.844  41 

26.160  00 

5.411  76 

4.896  00 

50.376  45 

48.600  00 

25.701  80 

26.000  00 

25.695  01 

25.000  00 

26.151  16- 

1,000  00 

24.000  00 

26,429  06 

12.000  00 

18.000  00 

52,478  40 

68,000  00 

10.063  04 

9.800  00 

1.000  00 

1,000  00 

14.124  78 

14,000  00 

36.825  22 

S6.S00  00 

50.910  82 

50,500  00 

25.051  08 

24.600  00 

24.545  38 

26.260  00 

50.988  10 

4.040  00 

86.800  00 

10.100  00 

81,182  00 

80,000  00 

640 
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Dubuque  count}    Iowa  1923  4V6b 

1934  69 

103o-8€  S« 

Duluth   Minnesota  school  1922  to 

1921  6a 

1945  4Ha 

Dunmora  Pannaylranla  achool  1919-23  4V^8... 

1923  4V^ 

Duqueane  borough   Pa  1922*23  4^b 

Durham  North  Carolina  1926  4Via 

1927  4%B 

1944  6a 

1946  6a 

Durham  county  North  Carolina  1924-32  4^b. 

Eagia  GroYo  Iowa  1919-22  4a 

Baat  ClOTtfland  Ohio   1938  6a 

east  ProTldance  Rhode  laUnd  lire  19*!2  4 He. 

1932  4^B. 

1951  4Hb. 

BdwardavlUe  Fennaylvanla  Bchool  1919-22  6«. 

•  1923  6a.... 

1924  69.... 

EllBabelh   New  Jersey  1962   4^8 

R\  Paao  Texaa  1950  6a 

Emmet  county  Iowa  1931  4H8 

1931  4V&8 

Empoiia  Kansas  1929  4^s 

1936  4V4s 

£:nfie1d  Connecticut  1920  4b 

Bnglewood  New  Jersey  1930  3Hs 

Bsaex  county  New  Jersey  1948  4s 

Eureka  California  school  1919-20  4 Ha 

Bvanston    Illlnola    1920  Ss 

1922-25  68 

1916  5» 

Everett  Haaaachusetts  If  19-24  4s 

Palrfleld   Iowa  1982  4Hs 

1932  4H8 

Pall  RlTer  Maaa  1927  48 

Fargo    North    DakoU    ld26  4Ha 

1921  4Hs 

Payette  county  Iowa  1919  4^8 

1919-20  4%8 

1920  4^8 

Payette  county  Kentucky  1919  4Vis 

1920-24  4I>4b 

1924  4Vi8 

PUnt    Michigan    1981  4»y48 

1936  4^8 

1936-39  4^8 

school    198S  4^8 

t939-5('  4H8 

1953  68 

1954-66  6s 

Ployd  county  Georgia  1S89  4%8 

1940-46  4H8 

Pond  du  lAo  Wisconsin  1020  3%s 

1931  4Vi8 

1932  4Hs 

Forsyth    county    North    Carolina    1983    5s... 
Fort  Dodge  Iowa  school  1919  4b 

1986     4^8 

port  Worth  Texas  1949  4*4a 

1961  6s 

PoBtorla   Ohio   school    1943  68 

1944-45  68 

1944-45  68 

Franklin  county  Ohio  1984  68 

1986  58 

1936  6a 

Freedom  Pennsylvania  school  1919-22  4s 

1923-27  48 

1928  4s 

1929-30  4s 

1981  4s. 

Premoi)t  county  Towa  1926  6« 

1927-28  6s 

X9MM 


Book  and 

Amortised 

Market 

par  value 

value 

valna 

1.000  oo 

I.OIC  00 

10.000  00 

61.803  56 

63.700  Ou 

40.000  00 

20.000  00 

20,000  00 

20.400  (- 

14.000  00 

14,006  76 

14.140 

26.000  00 

26.738  68 

2S.50C. 

12.000  00 

13.133  75 

12.000  (.-. 

1.000  00 

1.010  0>j 

10.000  00 

10.183  14 

10.060  00 

33.000  00 

33.791  84 

82.670  00 

26.000  00 

26.351  10 

24,750  (.^» 

8,000  OO 

27.474  84 

8.480  O^i 

17,000  00 

18.020  00 

43.000  00 

46.695  88 

44.&&O0O 

4,000  00 

4.007  68 

3.970  1-) 

40,600  00 

48.019  91 

43,835  00 

4,000  00 

29.023  68 

4.QODO0 

33.000  00 

23,230  00 

26,000  00 

26.323  18 

26.600  UO 

4.000  00 

9.124  97 

9.140  <>«' 

2.000  00 

9.000  00 

25.000  00 

24.659  44 

25.600  00 

23.000  00 

23.814  62 

33.920  00 

12.000  00 

12.279  73 

12.000  00 

2.000  00 

3.000  00 

2.000  (V> 

80,000  00 

20.018  68 

19.600  C-O 

30.000  00 

30.764  98 

30.000  01) 

13.000  00 

13.048  86 

13.000  0) 

16.000  00 

16.206  61 

1S.6SO0O 

60.000  00 

51.686  09 

48.000  00 

6.000  00 

6.029  18 

6.000  00 

6.000  00 

29.095  96 

6.050  00 

20.000  00 

8.000  00 

23.640  OO 

30,000  00 

30.084  IS 

89.800  00 

7.000  OO 

7,009  73 

7.O0OO0 

10,000  00 

10.016  04 

10.000  00 

60.000  00 

60.102  03 

48.600  09 

7.600  OO 

10.000  00 

7.48S0O 

2.600  00 

2.476  « 

3,000  00 

16.059  66 

3.O0O0O 

8,000  00 

8.0G0  00 

4,000  00 

4.000  00 

4.000  00 

40.449  86 

4.000  00 

30.000  00 

89.760  00 

6.000  00 

5.940  00 

26.000  00 

25.234  48 

84.750  00 

1.000  00 

26.796  18 

1.010  00 

24.000  00 

24.480  00 

1.000  00 

26.568  10 

l.QSOOO 

24.000  00 

24.480  00 

10.000  00 

62,663  66 

11.100  00 

40.000  00 

44.400  00 

2.000  00 

61,461  46 

2.020  00 

48.000  00 

48.640  00 

30.000  00 

30.066  31 

29,700  00 

10.000  00 

25.334  60 

IG.IOO  00 

15.000  00 

16.150  00 

22.000  00 

22.671  46 

22.220  00 

so.ono  00 

ao.ais  28 

so.ono  00 

35.000  00 

36  072  64 

35.000  00 

25.000  OO 

25.000  00 

24.OQO00 

26.000  00 

26.612  79 

25.500  OO 

3.000  00 

26,884  75 

3.270  00 

11.000  00 

11.990  00 

11.000  00 

11.990  00 

7.000  00 

61.418  70 

7.560  00 

30.000  00 

82.700  00 

13.000  00 

14.170  00 

2.000  00 

8.853  68 

8.199  00 

8.000  00 

700  00 

1.60OO0 

1,000  00 

2.000  00 

20.216  70 

2.060  00 

18,000  00 

6,000  W 

18.716  » 

1918] 
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Book  and 
par  Talu« 

Fresno  Callfomia  1919-21  4^:8 6.000  00 

Pulton  New  YorH  19S6  4liB 1,000  00 

19S6-41  *%» 24.000  00 

Gainesville  Georsia  1932  4s 20.000  00 

Gaston  county  North  Carolina  1940  4%8 1,000  00 

1941-48  4% 24.000  00 

Gloucester   Massachusetts    1919-20   4s 2.000  00 

Goldsboro  North  Carolina  school  1921  4^s 25. 000  00 

1926    6%s 2.000  00 

1927-8S    5Hs 21.000  00 

1934    6%8 2.00000 

Grand  Haven  Michigan  1920-24  4^8 20,000  00 

1925  4\te 2.000  00 

Grand  Rapids  Michigan  1922  4Hs 26.000  00 

1935  4Vis 25.000  00 

school    1929  4Ha 20.000  00 

school    1980  4^ 30.000  00 

Grant  county  South  DakoU  1936  4)is 20.000  00 

Oreely  Colorado  1929  4V6s 8.000  00 

Green  Bay  Wisconsin  1919-22  48 8.000  00 

1930  4Hs 16,000  00 

1931  4)i8 15,000  00 

1983  4%8 9,000  00 

Greene   county   Indiana  1919  4^8 600  00 

1919-20  4)6a. 1,000  00 

Greene  county  Iowa  1923  6s 16,000  00 

1924  5s 18,00000 

1925  58 17.000  00 

Oreensburg  Pennsylvania  school  1934  4s 20, 000  00 

Greensville  South  Carolina  school  1928  fis 20.000  00 

Greenwich    Connecticut    1935  4s 60,000  00 

1S39  4^ 1,000  00 

1940-48  4V48 20.000  00 

1944  4^ 4.000  00 

OroMdale  111   village  1912  4s 900  00 

Grove   City   Pennsylvania   1928  4s 4.000  00 

1928  4s 4.000  00 

Guilford  county  North  Carolina  1933  5s 61. 000  00 

Halifax   county  Virginia   1928  4^s 8.000  00 

Hamilton  county  Ohio  1944  4%s 80,000  00 

1944  4Hb lOO.OOOOO 

1944  4^ 40,000  00 

1945  4Hs 50,000  00 

Hamilton  county  Tenneeieae  1929  4%s 50.000  00 

192»4Vi8 25,000  00 

19414^8 50.00000 

1942  4ViB 50.000  00 

1942  4^s 26.000  00 

Hannibal  Missouri  school   1919-23  4s 25.000  00 

Hanover   township   Pennsylvania   1922  4s 4.000  00 

193?  4s 20,000  flO 

Harrlsburg  Illinois  1919-28  6s 5.000  00 

1924  6b 500  00 

Hartford   Connecticut   1933  4%8 50,000  00 

Haxelton  Pennsylvania  school  1927  48 2,000  00 

1928-38  4h 36,000  00 

Helena  Montana  1926  4%s 35.000  00 

1926  4V6s 20,000  00 

1927  4%s 20,000  00 

Herkimer  county   New  York  1988  48 7,000  00 

1988  4s 12,000  00 

1934  4e 6.00000 

Higglnsville  Missouri  1924  4^8 SCO  00 

Hinds  county   Missippi   1927  5s 26.500  00 

1928  4V&S 50.000  00 

Holland    Michigan   1919-20  48 4,000  00 

Holyoke     Massachusetts    1919-87  4s 9.600  00 

1919  48 2.000  00 

1920-27  4s 12.000  00 

Houston  Texas  1988  4Hs 25.000  00 

1988  4H8 25.000  00 

1941  4^8 60,000  00 

1940  6s 4,000  00 

1944    B» 14,50000 

1948  6s 6,600  00 

Hudson  county  New  Jersey  1945  4s 66,000  00 

1946  48 35.000  00 

1948  4Vi8 50,000  00 

21 


Amortised 

Market 

value 

value 

6.026  79 

5.980  00 

26.008  08 

1,010  00 

24.480  00 

20.080  77 

18.800  00 

25.949  10 

1.080  00 

24.960  00 

2.008  46 

2,000  00 

26.088  26 

24.500  00 

26.752  25 

2.060  00 

21,930  00 

2.100  00 

22.355  96 

10.000  00 

2.000  00 

26.986  06 

25,500  00 

26.468  29 

25.500  00 

60.215  60 

20,400  00 

80.600  00 

20.000  00 

20.000  00 

8.000  00 

8.000  00 

8,084  70 

7,920  00 

89.662  11 

15,000  00 

16.000  00 

9.000  00 

1.603  68 

600  00 

l.OOOOO 

51,266  15 

15,800  00 

18.860  00 

17,840  00 

20.000  00 

19,200  00 

20,282  76 

80.400  00 

60.643  66 

48,600  00 

26.868  20 

1.000  00 

20.000  00 

4.000  00 

900  00 

460  00 

8.136  96 

3.960  00 

8,980  00 

64.142  72 

62,220  00 

8.000  00 

8,000  00 

60.928  02 

68.800  00 

102.142  64 

108,000  00 

40.609  44 

40,800  00 

61.172  96 

51.000  00 

61.848  78 

49.500  00 

25.584  98 

24.750  00 

50,700  15 

49.000  00 

60,791  67 

49.000  00 

26,823  27 

24.500  00 

26,059  00 

24.760  00 

24.331  97 

8.960  00 

19.800  00 

6.500  00 

6,000  00 

500  00 

61,842  75 

61.500  00 

88,880  84 

86.680  00 

86.000  00 

86.000  00 

40,676  44 

20.000  00 

80,000  00 

25,188  46 

6,720  00 

11.620  00 

6.760  00 

606  96 

600  00 

26.600  00 

26.600  00 

60,868  80 

48.500  00 

4.002  94 

8.980  00 

9,671  68 

9.156  00 

14,061  89 

2.000  00 

11.746  00 

25.682  66 

26.000  00 

26,484  86 

86.000  00 

49.798  85 

60.000  00 

27,061  68 

4.200  00 

16.870  00 

8,890  00 

68.016  73 

61.760  00 

35,581  14 

88.250  00 

52,675  10 

51.600  00 

642 
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Huntington   West   VirginU   1923  6b 

1»U  6a 

1M4  5s 

Hyde  Park  Vermont  1919-25  48 

Idaho    State    1931  4)4a 

1936  4VfrB 

Independence   Mlaeourl   1926   4>4s 

Indtanola  Iowa  1998  A\k» 

Ingram  Pennsylvania  school   1919  4s 

1924  48 

Iowa   county   Iowa  1921-24  4^ 

Iowa  City    Iowa   1919-24   4V48 

1933  4%B 

1934  4%« 

1935  *%9 

1936  4%9 

Iowa  Falls  Iowa  1925  48 

Iredell   county    North  Carolina  1938  Ss.... 

1939-44  6s. 

1945  68.... 

fronton  Ohio  1936  49is 

Jackson  county    Alabama  1930  &s 

1931  68 

1931  5s 

1932  5b 

Jackson   Michigan  school   1931  4%s 

1932-33  4V&6 

1984  4%s 

Jamestown  New  Torii  1919-41  4Vis 

school   1924-29  4^s.. 

Janesville    Wisconsin    1925  68 

1927-29  5e 

1930  5e 

1931  5s 

Jefferson  county  Alabama  1920  5s 

1931  4Hb 

JefferK^n   county   Georgia   1933  5s.. « 

Jefferson  Missouri  1923  48 

1932  4V48 

Jefferson  county   New  YorK  1919-29  4s... 

Jersey  City  New  Jersey  1928  4H8 

Joplln   Missouri   school   lil28  4V&3 

Jordon  UUh  school  1928  4Vis 

Kalamazoo    Michigan    1921  4 MtS 

1922  4%s 

1928  4Hs 

1929  4^4fl 

Kansas  City  Kansas  school  1929  4^8 

192K     6b 

1929-30  6s 

Kansas  City  Missouri   193C  4%b 

1930  4Hs 

1930  4H9 

school   1933  4^8... 

Kearney   town   New   Jersey  1987  4VfcB 

Keokuk    Iowa   school    1924    4^8 

King  county  Wanhlngton  1931  4Hs 

Kirksville    Missouri    1926  4s 

1926  4s 

Knox  county  Indiana  1919-22  4%a 

1919-22  4^s 

Knox  county  Tennessee  1931  Ss 

La  Crosse  City  Wisconsin  1920  SHs 

1924  48 

1925  4s 

1925  48 

1926  4s , 

1932  4!^s 

Lakewood  Ohio  1985-89  6a 

1933  5b 

1984-41  Bs 

school   1946  4^s 

1947     4V4» 

1{>37  5s 

1938  6s 

Lansing  Mlrhlpin  vhool  1919-23  4b 

Lawrence  Massarhu^olts  1922  48 

1923  48 

1919-29  48 

1919-27  4s 


Book  and 

Amortised 

Market 

par  value 

value 

value 

20.600  00 

20.708  78 

21.320  00 

26.600  00 

26.7Q9  88 

27,660  00 

18.000  00 

18.797  53 

19,060  00 

7.000  00 

7.000  00 

6.940  00 

60.000  00 

60.366  45 

50,600  00 

60.000  00 

60.676  73 

60.600  go 

3.000  00 

3.000  00 

8.000  00 

20.000  00 

20,000  CD 

20.000  00 

6,000  00 

10.035  43 

5.000  00 

6.000  00 

4,9M  «0 

20,000  00 

20.161  02 

20.000  00 

24.000  00 

24.070  67 

23.920  <»;> 

600  00 

25,997  61 

620  00 

7.600  00 

7,800  00 

8,000  00 

8,320  00 

9,000  00 

9,360  00 

10.000  00 

10.000  00 

9.800  W 

2.000  00 

26.868  83 

2.040  OU 

18,000  00 

18,860  00 

6.000  00 

5.100  00 

26.000  00 

26.000  00 

26.250  Ou 

2.000  00 

2.000  00 

2,000  00 

18,500  00 

18.500  00 

18.500  00 

11.000  00 

11.000  00 

11.000  00 

18.600  00 

18.500  00 

18,500  C« 

3,000  00 

49.743  20 

3.000  01) 

30.000  00 

30,000  00 

17.000  00 

17.000  00 

23.000  00 

83.783  60 

23.490  00 

30.000  00 

30.402  54 

30.5VU  l« 

4.500  00 

26,199  68 

4.590  UO 

16.000  00 

15.450  00 

8.500  00 

3.6Uo  OU 

2.000  00 

2,080  UO 

85.000  00 

35.321  87 

35,000  00 

82.000  00 

82.000  00 

31.040  UO 

44.000  00 

45.847  47 

44.UiOO0 

9.000  00 

9.O0OOO 

8,730  00 

33.000  00 

83.183  »1 

33.000  00 

66.000  00 

66.871  97 

54.250  00 

60.000  00 

61.402  06 

60.50i»00 

23.000  00 

23.000  00 

23.000  V* 

25.000  00 

25.000  00 

24,760  W 

1,000  00 

16.218  86 

l.OOOnO 

7.000  00 

7.OO0OO 

7,000  00 

7,070  00 

1,000  00 

1.010  «> 

60.000  00 

61.876  87 

60.000  00 

6.000  00 

26,362  78 

6.240  01) 

19.000  00 

19.760  W 

100.000  00 

102.898  50 

lOl.OOO  00 

50.000  00 

61.265  36 

60,600  00 

60.000  00 

51.587  55 

60.500  Ort 

60.000  00 

60.871  76 

60.500  (<) 

25.000  OO 

26.780  78 

25.000  00 

25,000  00 

25.222  83 

25.000  00 

50,000  00 

50.357  76 

50.000  00 

1.000  00 

17.016  61 

970  00 

16.000  00 

15.530  (10 

4,700  00 

9.444  60 

4.700  00 

4.700  00 

4.700  00 

26.000  00 

27.195  SO 

27.040  0* 

20.000  00 

20.000  00 

19.800  04 

6.000  00 

6.000  00 

6.880  04 

7.000  00 

7.000  OO 

6.860  0»^ 

9.000  00 

9.000  00 

.S.830  Oft 

11.000  00 

11.000  00 

lrf.780«» 

30.000  00 

80.193  05 

30.000  00 

25.000  00 

26.077  78 

26.750  f* 

I. 000  00 

26.077  78 

26.990  M 

24.000  00 

10.000  00 

25.809  48 

10.&1O  on 

15.000  00 

15.300  f-f 

12.000  00 

25.000  00 

27.000  Oi* 

13.000  00 

60.000  00 

60.123  95 

49.500  00 

4.000  00 

12.435  40 

8.960  00 

8.000  00 

7.920  00 

22.000  00 

22.271  06 

21.740  00 

22,600  00 

22.616  60 

22.275  00 
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Lewis  A  Clarkft  County  Montana  school  1928  4V^. 
Lewis  ft  Clarke  county  Montana  school  192S  4^8. 

Lexington  Kentucky  school  192S  4s 

19»4s 

1938  46 

LezlD«ton   Mlssonrl   1926  4s 

Limestone  Alabama  county  19S7  4Hs 

Limestone  Alabama  county  19S7  4Hs 

Unooln  Nebraska  1919-25  4s 

1936  4Hs 

1927-28  4H> 

Lincoln  Nebrsska  1939  4Hb 

Little   Falls   Minnesota  1922  Ss 

Little  Falls  New  York  19S2-S8  4^s 

Losan  County  Colorado  school  1950  5s 

Lorain   Ohio   1934  6s 

1986  6s 

•       1986-41  6s 

Los  AngeAes  Caliromla  county  1936  4%s 

Ludlngton   Michigan   1921-24  48 

Ludlngton  Mlhcl^n  1928  4s 

Lnseme  FennsyWanla  county  1932-1986  4^ 

McCnicken  Kentucky  county  1934  4s 

MacoD  Missouri  school  1924  4Hb 

Madison  Alabama  county  1986  Ss 

Madteon  Georgia  county  1919-21  4V6b 

Madison  Georgia  coun:y  1922-31  4H8 

MadlHwn  Iowa  county  1919-21  4Hs 

1938  4Ha 

1934    6b 

1926-27  6!i 

1928  6s 

Madison  Wisconsin  1924  4s 

1926  4s 

1926  4s 

1936  48 

1927  4Vk$ 

1928-85  4Hs 

Maiden  MassHchusetts  1920  8%s 

1919  4b 

1920-24  48 

Malone  New  York  1936-40  4.8ii 

Mamaroneck  New  York  school  1930-39  4Hb 

Manchester  Ct  1920  4s 

192S  4s 

1.926  48 

1929  4s 

1931  4« 

Mansfield   Ohio  Bohool   1932-44  6e 

Mansfield   Ohio  Rchool   1983-44  5s 

Marlon  Iowa  Co  192S  4b 

Marlon   Ohio  srhool   1989  4H9 

1980-81  4^9 

1988  4Hs 

1930-88  4%8 

1986-40  5s 

ManAiall    Mo  1919-24   4^8 

Maiw  State  1941  38 

MajM  SUte  1943  8%8 

Mecklenburg  North  Carollhs  Co  1943  4^8 

Memphis  Tenn  1939  4Hs 

1983  4%s 

school    1969    4^8 

Mnrser   Ohio    Co   1929-38  6s 

Miami  Ohio   Co  1926  58 

Mni«dg»Tlll«*  Os  1919-26  6b 

Milwaukee  Wlffoonsln  1919-21  4s 

1924  4s 

1995-26  48 

1926  48 

1926  48 

1927  48 

1938  4s 

Minneapolis    Minnesota   1988  4s 

1939  48 

1928  48 

1941  4^8 

1942  48 

1989  48 

1986  4s 


Book  and 

Amortized 

Market 

par  Talue 

Talue 

▼alae 

10.000  00 

10.125  98 

10.000  00 

8.600  00 

8.600  00 

8.600  00 

13.000  00 

18.280  28 

12.230  00 

11.000  00 

11.117  81 

10.840  00 

80.000  00 

19.787  80 

18.400  00 

14.000  00 

14.000  00 

18,580  00 

86.000  00 

85.277  62 

38.600  00 

86.000  00 

36.168  70 

23.600  00 

14,000  00 

14.000  00 

18.880  00 

10,000  00 

84.108  18 

10.000  00 

28.000  00 

23.000  00 

1.000  00 

1.000  00 

9,000  00 

9.028  68 

9,180  00 

21,000  00 

21.839  40 

21.300  00 

86.000  00 

25.488  83 

36.350  00 

10.000  00 

10.161  35 

10,600  00 

1,000  00 

26.000  00 

26.630  00 

34,000  00 

16.000  00 

16.880  07 

16.000  00 

20.000  00 

30.184  12 

19.660  00 

6.000  00 

6,049  28 

4.800  00 

50.000  00 

52.610  96 

61,600  00 

60.000  00 

60.287  76 

47.000  00 

81.000  00 

81,000  00 

31,000  00 

26.000  00 

25.414  08 

36.000  00 

2.260  00 

13.448  18 

3.860  00 

10.000  00 

10.000  00 

6.000  00 

7.026  66 

6.000  00 

1.000  00 

1.000  00 

1.000  00 

12.112  04 

13.400  00 

9,000  00 

8.000  00 

86.000  00 

26.346  30 

34.600  00 

19.600  00 

19.886  84 

18.916  00 

16,000  00 

16.831  88 

14.660  00 

10.000  00 

9.967  94 

9.700  00 

8.000  00 

60.960  20 

8.000  00 

48.000  00 

48.000  00 

16.000  00 

16.087  89 

14.860  00 

4.000  00 

14,016  51 

18.920  00 

10.000  00 

30.000  00 

30.360  03 

19.300  00 

26.000  00 

36.561  46 

36.350  00 

5,000  00 

26,076  80 

5.000  00 

6.000  00 

4.960  00 

6.000  00 

4.960  00 

6.000  00 

4.906  00 

6.000  00 

4.900  00 

26.000  00 

54,243  10 

68.990  OO 

84.000  00 

26,000  00 

25.000  OO 

34.600  00 

1.000  00 

15.849  67 

1.010  00 

6.000  00 

6.060  00 

1.500  00 

1.615  00 

7.600  00 

7.676  00 

26.000  00 

26.611  43 

r.Q60  00 

12,000  00 

12.068  66 

13.000  00 

lOO.OOOOO 

101.618  00 

83.000  00 

96.000  00 

93.10T  88 

84.660  00 

96.000  00 

28.867  30 

24.600  00 

76.000  00 

77.609  3S 

78.600  00 

26,000  00 

36.268  86 

34.600  00 

60.000  00 

50.976  66 

46.600  00 

20.000  00 

20,890  14 

21.100  00 

20.000  00 

30.836  04 

30.600  00 

8.000  00 

8.306  81 

8.110  00 

18.000  00 

18.078  06 

17.940  00 

7,000  00 

36.142  83 

6.960  00 

18.000  00 

17.640  00 

7.000  00 

26.080  46 

24.570  00 

10.000  00 

6.000  00 

3.000  00 

80.000  00 

80.821  10 

28,600  00 

60.000  00 

61.440  06 

67.000  00 

10.000  00 

10.078  76 

9.700  00 

60.000  00 

61.748  48 

50,000  00 

26.000  00 

34.889  89 

33.710  00 

60.000  00 

48.763  33 

4T.i00  00 

36.000  00 

34.478  38 

34.600  00 
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Minnehaha  South  Dakota  Co  1926  4Hb 

Miaalnlppl    State    1930  4a 

l»S0  4a 

1934  4^ 

Mobile   Alabama   Co   1936   6a 

Mollne  Illinois  1922-26  6b 

Montclalr  New  Jersey  1942  4Hb 

Montsomery  Ohio  Co  1934-88  Ss 

Tenn  Co  19S  4^b 

Tenn  Co  1943  6b 

Montpelier  VennoDt  1919  Sb 

1920  SVis 

1931  4^s 

Morgantown  West  Virginia  school  1919-28  6s. 

Mount  Pleasant  Michigan  1919-80  48 

Multnomah  Oregon  Co  192&-84  6s 

Muscatine  Iowa  1922-86  6b 

1923  68 

1985-86  68 

1927-68 

Co  1919  48 

1980  4s 

1981  48 

Muskogee  Okla   school  1929   4^b 

Mu8koge«  Okla   1941   68 

Nashville   Tenn   1928  4H8 

1940  4%8 

1943  4H8 

1940  6b 

1941  68 

1942-44  68 

1946  68 

U46  68 

Newark    New    Jersey    1944  4^8 

1946  4)^8 

1946  4H8 

1947  4^8 

New  Bedford   Mass  1980  3%8 

New  BrlUln  Ct  1989  4s 

Newburgh  New  York  1938  4Hs 

New  Castle  Delaware  Co  1961  4^8 

New  Castle  Delaware  Co  1968  4^8 

New  Hanover  North  Carolina  Co  1980  4s 

New  Haven  a  1930-34  4s 

New  London  Ct  1987  4s 

New  Madrid  Mo  Co  1926-80  6s 

N^  Madrid  Mo  Co  1938-34  68 

New    Mexico   SUte   1968  4%s 

Newport   News   Va  1988  4Hs 

Newton  Indiana  Co   1919-21  4^8 

Newton   Indiana   Co  1919-81  4H8 

New  York  N  Y  cor  1920  SH8 

1941  SHs 

1968  3^8 

1968  SHs 

1958  8^8 

1963  S4s 

1968  8^ 

1960  ma 

interchangeable  1964   3%8. 

interchangeable  1964   3^8. 

State  1968  48 

1960  4a 

1961  48 

Niagara  Falls  New  York  1940  4^8 

Nlles  Michigan  1919-31  4^8 

Norfolk  Virginia  rounty  school  1921   68 

1922  68 

North   Bergen   N   J   1938   68 

North   Providence   Rhode   Island   1935  4s 

North    Yakima    Washington    1931   4^8 

Norwalk  Ohio  Bchool   1939  68 

1942  6a 

1945  6b 

1948  68 

1951  68 


Book  and 

Amortised 

Market 

par  value 

Talu« 

value 

26,000  00 

25.069  28 

86.000  00 

86,000  00 

26.000  00 

84,000  00 

26.000  00 

26.000  00 

84.000  00 

60.000  00 

60.698  U 

60,600  00 

26.000  00 

87.136  80 

26.000  00 

25.000  00 

86.978  16 

26.600  00 

20.000  00 

80.799  42 

20.400  i>0 

26.000  00 

26.720  62 

26.5G0UU 

37,600  00 

87,660  11 

36.75-jQO 

12.500  00 

12,714  47 

12.625  00 

40.000  00 

40,000  00 

40.000  00 

45.000  00 

45.000  00 

44.100  00 

15.000  00 

16,000  00 

U.OOOOO 

15.000  00 

15.122  67 

16,150  00 

1,000  00 

1,000  00 

895  00 

60.000  00 

62,018  87 

62.  ISO  00 

16.000  00 

26.388  18 

24.600  CD 

8.000  00 

■ 

6.000  00 

1.000  00 

1.040  00 

18.000  00 

20,974  65 

12,000  Ou 

3.000  00 

2,970  00 

6.000  00 

6.940  00 

26.000  00 

86.504  88 

a,  500  00 

22,000  00 

83.430  76 

ai.s4ooo 

86.000  00 

86,028  98 

84.660  OD 

40.000  00 

41.668  68 

89.600  00 

26.000  00 

24.889  92 

24,750  00 

16.000  00 

60,668  SO 

16,800  00 

6.000  00 

5,800  00 

18.000  00 

19,080  00 

7.000  OO 

7.420  00 

4,000  00 

4.840  00 

86,000  00 

101.565  60 

85,700  00 

10.000  00 

10,800  00 

86,000  00 

85.700  00 

20.000  00 

80.400  00 

40,000  00 

40.160  88 

88.800  00 

60,000  00 

69,760  98 

57.000  00 

26,000  00 

86,748  87 

35.860  09 

10.000  00 

85,438  88 

1O.CO0  0O 

16.000  00 

16,000  00 

60.000  00 

60,09178 

48.000  00 

50.000  00 

60.608  84 

48.700  00 

40.000  00 

40.287  01 

88.200  00 

18.600  00 

20.948  64 

U.  500  00 

7,600  00 

7.600  00 

60.000  00 

60.181  56 

60.500  00 

86.000  00 

85.000  00 

85.000  00 

8.406  98 

6,886  86 

8.406  00 

3,406  98 

8.406  08 

20,000  00 

20,101  78 

18.800  00 

80,000  00 

81,688  89 

S7.SC0  00 

100.000  00 

104,468  €6 

89.000  00 

60,000  00 

68.018  06 

44.600  00 

80,000  00 

81,617  60 

71,200  00 

70.000  00 

70,281  12 

88.800  00 

10.000  00 

lO.OOOOO 

8.9GOO0 

60.000  00 

60.891  84 

60.000  00 

40,000  00 

40,000  00 

85.800  00 

60,000  00 

60,000  00 

44.000  00 

100.000  00 

108,670  76 

108.000  00 

100,000  00 

100.609  06 

lOI^OOOOO 

60.000  00 

61,656  40 

61,000  00 

26.000  00 

26,688  93 

85.750  00 

9,000  00 

9,034  98 

8.0OO00 

14.000  00 

14,000  00 

14.140  00 

6.000  00 

6,000  00 

5.060  00 

16.000  00 

16.478  48 

15.800  00 

27.600  00 

87.600  00 

88.185  00 

25.000  00 

84,705  86 

28.750  00 

60O0O 

88,803  01 

Z2.0SS  W 

8.600  00 

2.600  00 

8.600  00 

8.500  00 
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2.700  00 

t,7»  00 

M6  00 

17,677  49 

n.nsoo 

U,nD  17 

x.ooooo 

48,871  8» 

48.390  00 

Book  and  A  morticed               Market 

BoDds:  par  ralue  value                  value 

Norwalk   Ohio   srliool    1954  Ss 1,600  00 

liMO  58 2.600  00 

1943  58 2.50000 

1946  68 2.500  00 

1949  68 2.600  00 

1952  6e 2.60000 

1965  68 600  00 

Norwood    Mas8    town    1920-26    4^8 17.500  00 

Nueci«  Texas  county  1963  58 26,000  00 

OakUnd  Cal  achool  1923  48 2.000  00 

1024-27    48 22,000  00 

1930-21    48 16,000  00 

1933    A\^ 10.000  00  60.608  88            60.000  00 

1940-41    4%B 40.000  00 

Oak  Park  A  River  Foreat  Illinois  school  1934  4V&8 8.000  00  26,604  72            26.000  00 

1986  4^8 22,000  00 

O'Brien   Iowa  county  1924  68 16,000  00  86.910  06            16,800  00 

1926    68 20.000  00  20.000  00 

Oelwlen    Iowa    1930-38   68 6,000  00  6,477  00              6.840  00 

Osden    Utah    school    1928    48 26.000  00  24.61168            24,000  00 

1929     4^ 26,000  00  26,875  00            26.000  00 

Oklabonui   City  Oklahoma   1934   68 26,000  00  20, 862  88            26,260  00 

1984    58 25.000  00  26.465  11             26.260  00 

1941    4^ 25.00000  26.716  86            26,000  00 

school   1981    58 26.000  00  25.607  86            21,260  00 

State    1927    48 50.000  00  50.688  80            48.600  00 

1928    48 60.000  00  60.000  00            49,600  00 

1929-80    4H> 100.000  00  100.810  40           100.000  00 

1980    4Hs 20,000  00  20,000  00            20,000  00 

Omaha  Neb  1920  4%8 26.000  00  26,069  90            26,000  00 

1927    4Hs 100.000  00  100.000  00           100,000  00 

school    1981    4Hs 75,00000  H.  461  60            76.000  00 

1981    4^ 26.000  00  26,662  69            26.000  00 

Ontario   New  York   county   1928  4^ 14,000  00  26.127  16            14.000  00 

19244H* 11.00000  11.00000 

Orance  Conn  1926  48 80,000  00  80,66121            20.400  00 

Orange   New  Tork  county   1986  4Hi 4.000  00  26.182  88             4,160  011 

Orans«   New  York  countj  1980-38  A%» 21.000  00  21.840  00 

Ottawa  township  Illinois  school  1932  4)4s 6,000  00  26,182  62             6.000  00 

Otuwa  township  Illinois  school   1988-84  4^s 20.000  00  20,000  00 

Owoaso    Michigan    1921    4a 10,000  00  10.006  77             9,900  00 

Owoaso    Michigan    1920   48 15.000  00  16,019  48            14.860  00 

Paris    Teoua   1946   4H« 21.000  00  21.446  01            19.680  00 

Parkersburg  West   VlrglnU   1928   a 40,000  00  40,000  00            88.200  00 

Pasadena  California  school  1940  4^ 17,000  00  60,913  16            17.170  00 

1941  4^8 18.000  00  18.180  00 

1942  4H> 15,000  00  16,U0  00 

1929-88    58 25,000  00  26.867  72             26.160  00 

Passaic   New  Jersey  1938  4Hs 25.000  00  26.48160            26.600  00 

Pasaalc  New  Jersey  1928  48 26,000  00  26.000  00            24,600  00 

Patterson   New   Jersey    1946   4H« 25.000  00  26,778  10            26.600  00 

Pawtucket   Rhode   Island  1828   4a 16.000  00  33.000  00           14.400  00 

Pawtncket  Rhode  Island  1938  48 18.000  00  17.100  00 

Peabody    Maasachosetts    1919    4s 6,000  00  5.000  00              6.000  00 

Pekln    Illinois   school    1919-26   4s 7.000  00  7,084  06              6,880  00 

Peoria    Illinois    1922    4s 21,000  00  21,388  77            20,680  00 

school    1927   4^8 1.000  00  65.807  48              1.010  00 

school  1928-35  4%8 64.000  00  64.640  00 

pleasure  driveway  and  park  1926  48....  20,000  00  20,198  82            19.600  00 

Peny    Iowa   1924   4 )«• 4,000  00  4,067  16              4.040  00 

Perth  Amboy   New  Jersey   1928  4Hs 36.000  00  35.404  90            86,000  00 

Petersburg    Virginia    1962    4^a 26.000  00  26.178  28            26.000  00 

Petoaky    Michigan   1980  48 20.000  00  20,072  28            19.80000 

Pierce   Washington   county   1987  6s 26,000  00  26.878  08            26.860  00 

Pike    Alabama   county    1986    4^8 50.000  00  51.148  26            47.000  00 

Pittsburg   Pennsylvania   1929  4s 1.000  00  8.000  00                 880  00 

1934-86  48 2.000  00  1,040  00 

1922-26  48 60,000  00  60.246  85             49.400  00 

1928  4^8 60,000  00  51.874  00            61.600  00 

1928  4^8 26.000  00  25,41162             26.600  00 

1939  4^8 32.000  00  88.11198             82.640  00 

PitUton    Pennsylvania    1981-86  4^8 17.600  00  19.927  86            17.675  00 

1936    4V68 2.000  00  2,080  00 

school  1937-38  4^8 6.000  00  12,407  81              6.060  00 

1939  4^8 1,600  00  1.616  00 

1940  4^8 3.000  00  3,080  00 

1942    4Hs 1,000  00  1,010  00 

1942    4Vi8 600  00  606  00 
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Book  and 
Bonds:  par  rains 

Plalnfleld   New   Jersey    1980   4Hs 1.000  00 

1921-32    4Hs 24.000  00 

school   1969-61   4^s 16.000  00 

1962     44b 9,000  00 

Plymouth  Iowa  county  1922-26  6s 16,000  00 

Pocomoke  Maryland   1022  68 11,600  00 

Polk  Iowa  county  1910  48 7,000  00 

PonUac   Illinois   1019-22   4%s 12.000  00 

Port  Chsster  New  York   1946  4Hs 1,000  00 

Port  Chester  N«w  York   1947-54  4Hb 24,000  00 

Port  Huron  lilchlgan  1922  48 8,000  00 

Portland   Orefon    1961    iVis 26,000  00 

1948    4Ha 26.00000 

1948    4^8 62.000  00 

Portsmouth  Ohio  school  1919  68 1,000  00 

1920  68 2,600  00 

1923  6s 4,60000 

1924  6s 4,00000 

1926  6s 6,000  00 

1926  6s 8.600  00 

1927  68 4,600  00 

1924-42  4Hb 60.000  00 

Putnam    Connecticut    1920    4^ 7,000  00 

1981-82    4^8 16.000  00 

1088    4^ 2,00000 

Qulncy  Massachusette  1919-47  4s 29.000  00 

Racine    Wisconsin    1919    4s 2,000  00 

1927-28     4)is 10,000  00 

1929    44s 1,00000 

1988-84    4%s 10,000  00 

1986    4Hb 4.00000 

Raleigh  North  OaroUna  1926  6s 4.000  00 

1927-20  6s 24.00000 

19S1   68 8,00000 

1922    68 7,00000 

1988    68 6,000  00 

1934    68 1,00000 

Randolph    Vermont   1919-25    48 7,000  00 

Rankin   PennsylYania  school  1919-29  48 6,600  00 

1980-81    4s 6.000  00 

19S8    4b 2.60000 

1988    48 2,00000 

1934    48 2,600  00 

Ray    Missouri   county   1924-26   68 16,000  00 

Ray  MlsBourl  county  1929  68 9,000  00 

Richford  Vermont   Tillage  1922  44s 5,000  00 

Richmond    Virginia    1948    4s 60,000  00 

Richmond    Virginia    1949    44s 60,000  00 

Riverside  Caliromia  county  1936-89  6s 60,000  00 

Roane  TennesAee  county  1921  48 82,000  00 

Roanoke   Virginia   1940  448 86,000  00 

Rochester   New  York   1983   448 46.000  00 

Rome  Georgia  1942-45  6s 20,000  00 

Ross  Ohio   county   1921-22  6s 2,000  00 

1924-29    68 13,00000 

1022-20    5b 96,00000 

RuBsell   Virginia  county   1919-27  44b 9,000  00 

6t  Joseph  Michigan  19214s 10,000  00 

1924    44s 16,00000 

Missouri  school   1924  4b 40,000  00 

1928    4s 60,00000 

1934    44b aO.OOOOO 

St  Louia  Missouri  1928  4s 50,000  00 

1928    4s 100,000  00 

1936     44s 87,00000 

St  Paul   Minnesota  1938  48 80.000  00 

1989    48 20,00000 

1989    4s 60,000  00 

1946    448 100,00000 

Sacramento    California    1927    44s 20.000  00 

Sacramento   California   1928   44s 5,000  00 

Saginaw   Michigan    1928    4s 88.600  00 

Salisbury  North   Carolina  1925  Os 7,000  00 

SalisbuiT  North  Carolina  1926  6s 18.000  00 

Salt   Lako   Utah    county    1926   44r 28.000  00 

Salt  Lake  City  Utah  city  1928  44b 65,000  00 

sdioel    1928   4s 27,000  00 

1982    448 «,00000 


Amortized 

Market 

▼alue 

Tsloe 

25,237  80 

26.100  00 

26,866  06 

16,S»>00 

9,180  00 

16,832  49 

16.160  00 

12,005  96 

11,7»00 

7.012  88 

7,000  00 

12,126  74 

12.000  00 

25,991  11 

1,010  60 

24,410  00 

8,000  00 

7.840  00 

26,826  86 

24,600  00 

26,872  68 

24,500  00 

51,068  64 

60,960  00 

86,788  60 

1,000  00 

2,626  00 

4,590  00 

4,120  00 

6,160  00 

8.640  60 

4.680  09 

00.847  64 

60,500  00 

24,46140 

6,180  00 

16.840  60 

1.980  00 

89,810  69 

28,280  00 

8,008  9t 

2,000  00 

86,464  90' 

10,100  00 

1.010  00 

10,100  00 

4.040  00 

80,846  96 

4.080  00 

24.720  00 

8,898  09 

7.280  00 

9.940  00 

1.040  09 

7.000  00 

9,970  00 

18.7n81 

19.166  00 

94,082  79 

6.000  00 
47,069  78 
61.949  99 

61,809  46 
82,000  00 
26,000  00 

46,418  04 
22,107  72 
14.719  69 

96,746  R 
9,144  96 
10.069  19 
16,000  00 
40.361  20 
69,299  99 
90,668  93 
60,665  96 
100,949  20 
37,421  90 
80,779  61 
71.08186 

100,789  60 
24.216  14 

38.989  94 
26.976  46 

98.000  00 

96,000  00 
M,915  69 
96,907  96 


16,080  00 
9,000  60 
6.000  00 
47.960  00 
91,980  00 
62.900  60 
81.680  60 
84,760  00 
49,860  00 
91,609  00 
14.480  00 

97,190  00 
9,910  00 
9.700  00 
14.700  00 
89,200  60 
68,980  99 
80,890  60 
49,600  00 
99,960  00 
98,489  00 
98,800  00 
67,200  00 

99.000  00 
20,000  00 

6.000  00 
88.166  00 

7,850  00 
19,090  00 
93.000  00 
98.700  00 
36.920  00 
96,000  09 
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„     ^  Book  ftnd 

Bonds:  par  y^,u. 

San   Antonio  Texas  school   196ft  6« 26  000  00 

San  Bamadlno  Callforn la  county  194ft-60  68 26, 000  00 

San   Diego  California  1919-21  i^n 16,000  00 

county    1920-29    4^1 20.000  00 

1927-60  6e 24,000  00 

San  Franclaco  California  city  ft  county  1930  6a 26.000  00 

ino  6a 26.00000 

1»25  6e 32,000  00 

San    Joao   California   1922-38   4Hs 18  000  00 

Skn    Joee   California   1984   4Hs 7 ' 000  00 

Santa  Barbara  California  1919-20  44* 8*000  00 

im    4%8 '600  00 

1922-41    4K8 20.000  00 

1»B0    «• 11,00000 

^      ,     _                                     1W7    68 14.000  00 

Sault  ate  Marie  Michigan  1921  48 8,000  00 

IWl    <■ 11.000  00 

1928    4%B 26.000  00 

Shranna  township   Illinois  school   1919-21   48 4,600  00 

Karannah   Georgia   city    1948-44  4^^ 60,000  00 

ScbenecUdy   New   York   1919-28  4%8 20,000  00 

1921    4^8 sioOOOO 

1928-80    4^ 28,000  00 

1»27    4H« 4.00000 

1928    4Hb 16.000  00 

1M»    <%■ 6.00000 

county    1984-86    4^8 24,000  00 

1928-40    4%8 26,000  00 

Scott  Missouri   county  1919  68 2,000  00 

Scranton  Pennsylvania  1919-28  48 85, 000  00 

1924    4« 1,000  00 

1982-88    4^8 S6.00O0O 

Seattle  Washington  1926  4s 60,000  00 

1931    i\iA.     20.0''n  C» 

1981    4^ 25,000  00 

school    1922    48 25,000  00 

1922    48 26.00000 

1920    4%8 12,000  00 

1927  4^8 15,000  00 

1928  4^8 18,000  00 

1929  4Hb 10,00000 

Sedalla    Missouri    1927   4V48 19,000  00 

Sewlrkley  Pennsylvania  1933  48 15, 000  00 

Shelby  Tennessee  county    1926   48 60,000  00 

Shelby   Tenneflsee  county   1941   4H8 25,000  00 

Sheraden    Pennsylvania   school   1934   48 20,000  00 

Sherman    Texas    1923-24    4^8 4,000  00 

1927-28    4V(t8 4.00000 

1929-80    4^8 2,000  00 

1928-84  58 21.000  00 

1935-38   6s 6,000  00 

Sibley  Minnesota  county  1925-26  4^8 2.000  00 

Sibley    MinnesoU    county    1927-35   4Hs 18,000  00 

Silver  Bow  Montana  county   1930  58 25,000  00 

Sioux  City   Iowa   1919  48 185,000  00 

Sioux   Fall8  S^outh  Dakota  school   1935  58 25.000  00 

Smyth   Virginia  county  1920  4^8 12,600  00 

Somerville  Massachusetts   1919-37   4b 38,000  00 

South    Bend' Washington    1927   48 24.000  00 

South    Omaha    Nebraska   school    1928   5fl 30.000  00 

Spartanburg   South   Carolina   county    1922   48 25.000  00 

Spokane   Washington   1933   4^ 30,000  00 

school   1920-21  48 20,000  00 

1928     4MiS 25.000  00 

1931     4V4B 50,000  00 

Springfield    Missouri   1932  6s 16,000  00 

Springfield    Vermont  village   1933-37   4s 26,000  00 

Stafford   Connecticut  1928-37  4b 20. 000  00 

Stamford    Connertlrut    1942    48 60.000  00 

Stamford    Connecticut    1924-45    4^8 22.000  00 

Steubenvllle   Ohio   school    1933-35    4^8 30,000  00 

Stockton    California    school    1940    Ss 9.000  00 

1941    68 16.000  00 

1919-20  4s 2.600  00 

1952    58 2.000  00 

1953-54  68 22,000  00 

1965  68 1,00000 

1928  48 66000 


Amortized 

Market 

value 

value 

26.818  57 

26.000  00 

20.678  27 

27.600  00 

16.108  81 

16.000  00 

80.881  87 

SO.OOOOO 

24.767  46 

86.680  00 

26.842  48 

26.000  00 

26.201  01 

26.260  00 

34,071  20 

88.990  00 

26,869  26 

18.000  00 

7.000  00 

8,618  M 

8.000  00 

600  00 

31,466  67 

30.000  00 

26,429  15 

11,770  00 

14,980  00 

8,087  82 

7,920  00 

11,000  00 

10,890  00 

26.425  70 

26,600  00 

4.500  00 

4,470  00 

50.820  80 

61.000  00 

20.406  12 

20.260  00 

85.856  84 

36.530  00 

80.387  48 

16.460  00 

6.160  00 

24.691  48 

24.840  00 

26,716  62 

86,880  00 

2,000  00 

2.000  00 

36,068  63 

85.000  00 

1.000  00 

35,611  59 

86.860  00 

50.716  16 

48.600  00 

2j,lJl4  ?•» 

25,000  00 

26,184  79 

26.000  00 

26.175  78 

24.600  00 

85,049  08 

24.600  00 

60.422  12 

12.000  00 

15.000  00 

13.000  00 

10,000  OO 

19.000  00 

19,000  00 

15.160  56 

15.000  00 

60,284  65 

48,500  00 

25,694  70 

24.600  00 

20.184  64 

19,800  00 

10,239  80 

3,960  00 

3.920  00 

1,960  00 

26.625  09 

21,210  00 

5.060  00 

20,461  12 

2.020  00 

18.180  00 

25.161  85 

26.250  00 

186.000  00 

186.000  00 

26.414  86 

26,750  00 

12,565  n 

12,500  00 

38,257  43 

37.660  OO 

24.000  00 

22,080  00 

30,482  79 

30,600  00 

25.049  08 

24.750  00 

80.753  46 

80.000  00 

20.038  12 

19.800  00 

25,681  20 

25.000  00 

60.929  80 

50.000  00 

16.000  00 

16.000  00 

85.746  88 

24.650  00 

20.000  00 

19.860  00 

49.077  26 

48.000  00 

32.000  00 

22.320  00 

30.386  88 

30.800  00 

25.284  80 

9,460  00 

15.900  00 

2.602  62 

2.687  00 

26.721  20 

2.140  OO 

88,540  00 

1.070  00 

616  95 

688  00 

648 
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Book  and 
Bonds:  P&r  value 

Stonlngton  ConnecUcut  1928  4s 26,000  00 

Suffolk   New   York  county   1919-24  4%b 30.000  00 

SuUlTan  township  Illinois  school  1926  4%s 6,000  00 

Sullivan  township  Illinois  school  19S«-27  i^» 15, 000  00 

Syracuse   New   York   1926   4b 6,000  00 

1927-88    4s 20,000  00 

1928  48 10,00000 

1929  48 16.000  00 

1980  4Vte 6,00000 

1981-82    4Hs 20,000  00 

Tacoma   Washington   1929   4%s 60,000  00 

19X1    4^B 60,00000 

1981  4^ 26,00000 

Tama  Iowa  1919-21  4V&> 8,000  00 

Telfair  Georgia   county   1919-22   6s 4,000  00 

1928-81    6s 18,00000 

1982    68 1,00000 

Temple  Texas  1947  6a 26.000  00 

Tennessee  SUte  1985  4%s 100,000  00 

1961    4%s 60,000  00 

1980    4%s 60,000  00 

TicoBderoga  New   Tork  school   1919-24   4.4s 12,000  00 

Toledo  Ohio  1986  4^s 40,000  00 

school    1929    4Vis 60,000  00 

1989    4H* 26,00000 

1944     4V&S 26,00000 

1988    4Hb 60.000  00 

Tompkins  New  York  county  1921  4^s 1,000  00 

1922-28    4%s 4,000  00 

1927-29    4^ 6,000  00 

1982-86    4^ 8,000  00 

1986    4%s 1,00000 

Tonawanda  New   York   1986-80  4^ 26,000  00 

Topeka  Kansas  1919  8%8 8.000  00 

Torrlngton  Connecticut  1929  4s 26,000  00 

Trenton  Miesouri  school  1926  4ViB 12,600  00 

Trladelphla  West  Virginia  school  1927  6s 1.000  00 

1928-29    6b 2.000  00 

1980-8S    6s 8,000  00 

1984-37    6s 10,000  00 

1988    5s 8,00000 

Troy   New   York  1919-26   48 48.000  00 

1920-21    4^8 15.800  00 

1928-31     4%s 86.000  00 

Tulsa  Oklahoma   1928  Ss 2,000  00 

Tulsa  Oklahoma  1929-40  6s 48.000  00 

Ulster  New   York   county   1924-27  4s 20.000  00 

Union   Iowa   county   1919-21   4^s 15.000  00 

Union  New  Jersey  county   1920  4V&s 26.000  00 

Utah   SUte   1984   4s 60.000  00 

1934    5» 60.000  00 

1985     4^8 100,00000 

Utica  New  York  1919-24  4%s 18,000  00 

Utica  New  York  1926-80  4V48 15,000  00 

Valparaiso   Indiana  1919   48 14.000  00 

Van  Buren   Iowa   county  1928  4VftB 2.000  00 

1929-81    4^8 18,000  00 

1933    4^8 8.000  00 

1933    4V68 4.00000 

1984    4V&8 S. 000  00 

1934-36    4V68 8.000  00 

Vermont  SUte  1919  8.8s  100,000  00 

Vicksburg  Missl!>sippi    1920-22   iMn 12,000  00 

Waco    Texas    1943    5b 26,000  00 

Waco    Texas    1940    5fi 60.000  00 

Wake   North   Carolina   county   1928  68 20,000  00 

Walla   Walla   Washington    1919    4^8 20,000  00 

Walllngford    Connecticut   Bc.hool    1936    4s 26.000  00 

WalpolQ  MassachusettB  town   1919-20  4^8 6.000  OO 

Walpole    Massachusetts    town    1921    4%s 2, 000  00 

Waltham    MassachusetU    1919-26   4b 16,000  00 

Waltham  MassachunetU  1919-27  4b 9,000  00 

Warwick    Rhode  Island    town   1944   4Vis 26.000  00 

Washington   Pennsylvania  county   1921   4s 10. 000  00 

1985  4b 10,000  00 

1922  4Hs 4,000  00 

1923-24  4^8 16,000  00 

1926-28  4Hs.. 80,000  00 


Amortized 

Market 

value 

value 

26,000  00 

24.260  00 

80,314  48 

80.200  00 

20.276  84 

5.000  00 

15.060  60 

26.860  80 

4,900  09 

19,600  00 

25,206  88 

9.880  00 

14,700  00 

25.797  46 

6.100  00 

20,600  00 

51,684  80 

60.000  00 

60,742  28 

60.000  00 

26,418  02 

26.000  61) 

8.000  00 

8.000  08 

24.106  98 

4,010  06 

19,  EM  00 

125,520  60 

26.000  00 

102,846  00 

101.000  00 

52,873  88 

51«000  00 

61.082  20 

60.500  00 

12,028  16 

12,000  00 

40,681  74 

40,800  00 

61,211  70 

60,600  00 

61,461  46 

26,600  00 

25,600  00 

51,178  34 

51,000  00 

20,082  89 

1,000  00 

4.000  00 

6,000  00 

8.000  00 

1.000  00 

86,082  89 

24,750  00 

8.000  00 

8,000  00 

26,102  45 

24.260  00 

12.500  00 

12.600  00 

26.000  00 

1.000  00 

8.000  00 

8.000  00 

10.000  00 

8.000  00 

48.288  66 

47.680  00 

15,879  62 

15,800  00 

37.812  14 

86,860  00 

52.482  90 

60.600  00 

20,618  34 

19,700  00 

15,086  85 

15,000  00 

26.044  90 

86.000  00 

48.895  40 

48,500  00 

54.418  SO 

53.500  00 

102.996  64 

101,060  00 

88.666  84 

18,120  00 

15.260  00 

14.000  00 

14.000  00 

20.179  00 

2.08O00 

18.180  00 

20.660  40 

8,080  00 

4.010  00 

5.060  00 

8.080  00 

100.000  00 

lOO.OQOOO 

12.000  00 

12,000  00 

26.816  79 

26.260  00 

62.674  85 

62.600  00 

20.660  82 

20.000  00 

20,078  62 

20,000  00 

26,427  87 

22,600  00 

8.008  00 

6.000  00 

2.000  00 

16.058  74 

16.860  00 

9,086  76 

8,flOO0 

26,618  46 

25,000  00 

20.040  86 

9,900  00 

9.800  00 

60,845  65 

4.000  00 

16  160  00 

80.300  00 
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Book  and 
Bonda:  P«r  yalua 

Waterbory    Connecticut   1946-49   4b 60,000  00 

Wauaau    Wisconafn    1919-90    4a 16,000  00 

Wazahachle  Taxaa  1946  6a 8,000  00 

194<  6a 8.000  00 

1947-56  6a 20,000  00 

Webb  City  Miawnrl  school  1910  4^ 16.000  0(( 

Wabator  City  Iowa  19U  4^* 8.000  OO 

Weatcheater  Now  York   county  1968-68  4^8 40. 000  00 

Waatchaater  New  York  County  1948-48  i%a 80.000  00 

Waat  Plaina  Mo  1984  4Ha 8.600  00 

Waat  Warwick  Rhode  laland  town  1944  4Hs 60.000  00 

'Whatcom  Waahlngton   county   1988  4^8 16.000  00 

WitchlU  Tezaa  county  1968  6b 60.000  00 

WUkaa-Bure   Fa  achool   1928   4^8 80.000  00 

Wtlkaa-Barra  Pa  achool  1980  4V6b 20.000  00 

WllUmantic   Ct   1984  48 26,000  00 

Wilmington  Delaware  1929  48 60.000  00 

achool  1928  4^8 20.000  00 

19864%8 '     80.00000 

19S8  4V&8 86.00000 

Windham    Ct   1944    4Hs 26.000  00 

Wlnaton-SSalam   North   Carolina  1948-47  6a 80.000  00 

Wobnm  Maea  1924-88  4a 15.000  00 

Woodbury   Iowa  county  1929  6a 8.000  00 

1980  6a 9.000  00 

1981  68 14.000  00 

1982  6a 7,000  00 

1926  6a 2,000  00 

1928  68 8.000  00 

Wright   Iowa    county    1919-21    4H8 16.000  00 

Wyandotte  Michigan   1984   4V&8 40.000  00 

KanBAB  county  1940  4^ 6.000  00 

Kansas   county    1941   4^8 20.000  00 

Yankton   South  Dakota   1926-88  Ss 20.000  00 

Yonkera   New  York   1926  48 40,000  00 

1919-28  4%a 20.000  00 

1921-80  4H8 20.00000 

1928  4%8 1.000  00 

1924-80  4^8 14.000  00 

Yonngatown   Ohio   Bchool   1980  4^8 4.000  00 

1981-88  4b 80.000  00 

1947  4^8 26.00000 

1947  4^ 25.00000 

ZaneaTlUa    Ohio   achool    1980-88  68 16.000  00 

1986-87  68 18.000  00 

1988  68 1,000  00 

1989  68 4.000  00 

1940  6a 8.000  00 


Amortised 

Market 

yalue 

yalue 

60.606  48 

47.600  00 

16,019  68 

U.  840  00 

86.006  78 

8.040  00 

8.060  00 

80.400  00 

86.000  OO 

86.000  00 

8.000  00 

8.000  00 

48.884  72 

42.000  00 

81.728  22 

81,200  00 

8.600  OO 

8.416  00 

61.888  87 

61.000  00 

16.000  00 

U.OOOOO 

61.760  28 

60.000  00 

61.766  66 

80.800  00 

80.200  00 

86.000  00 

84.000  00 

49.408  86 

48.600  00 

80.262  92 

20.200  00 

80.609  89 

80.600  00 

26.808  18 

K.600  00 

86.684  07 

86.600  00 

80.448  60 

81.200  00 

16.098  74 

14,760  00 

89.865  42 

8.880  00 

9.860  00 

14.700  00 

7.860  00 

6.167  65 

8.060  00 

8.180  00 

16.108  U 

16.100  00 

42,064  94 

40.000  00 

25.000  00 

4,900  00 

19.600  00 

20.956  28 

80,800  00 

40.169  60 

89.600  00 

20.818  16 

80,280  00 

20.800  02 

20.800  00 

16.252  06 

16.850  00 

84.871  81 

4.040  00 

80.800  00 

85.668  18 

85.600  00 

86.668  18 

25.600  00 

88.888  67 

88.080  00 

ToUlB    826.811.429  00    826.216.886  10    826.800.088  00 
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Devbrrxd  Dividknds  Paid  in  1018  Pbb  $1,000  of  Insurance 


Aax  AT  Issux,  25 

Aqb  at  Issue,  35 

Kind  or  Pouct 

15-TBAR    PXRXOD 

20-TXAR  PERIOD 

15-TBAR  PERIOD 

20-TXAB  PEBIOD 

Annual 
pre- 
mium 

Divi- 
dend 

Annual 
pre- 
mium 

Divi- 
dend 

Annual 
pre- 
mium 

Divi- 
dend 

Annual 
pre- 
mium 

Divi- 
dflnd 

Ordinary  life 

$19  80 

$114  87 
101  00 

$26  50 

1148  56 

10-Dayment  life 

15-Dayment  life 

$37  21 

1127  67 

$44  57 

$153  06 

20-payment  life 

27  30 

isi  20 

34  25 

i64  94 

Ordinary  life .  .  . 
15-payment  life 
20-payment  life. 


$66  54 


Aqb  at  Issue.  45 
$38  00 


AoE  AT  Issue,  55 


$196  03 


45  20 


$207  74 
'22i'66 


$50  20 
73  61 


$247  10 
272  62 


Dbverrbd  Dividbnds  Paid  in  1918  Per  $1,000  or  Insubancb 


Aax  AT  Issue,  25 

Aqb  at  lasxjE,  35 

Kind  or  Polict 

15-teab  period 

20-YBAR  PEBIOD 

15-TBAR  PERIOD 

20-TEAR  PERIOD 

Annual 
pre- 
mium 

Divi- 
dend 

Annual 
pre- 
mium 

Divi- 
dend 

Annual 
pre- 
mium 

Divi 
dend 

Annual 

pre- 
.  mium 

Divi- 
dend 

15-year    endowment  assur- 
ance  

$66  50 

$203  09 

• 

20-year   endowment   assur- 
ance  

$46  75 
35  85 
29  10 

$169  82 
134  07 
113  04 

$50  00 

$172  80 

$48  50 
38  15 

$176  45 

25-year   endowment   assui^ 
ance 

145  41 

30-year   endowment   assui^ 
ance 

Age  at  Issue,  45 


Aqb  at  Issue,  55 


20-year   endowment   assure 
ance 


$56  70 


$200  18 


$53  35 


$199  43 
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:N'EW  ENGLAND  MUTUAL  LIFE  INSURANCE 

COMPANY 


87  MLK  STREET,  BOSTON,  MASS. 

[Incorporated  1835 ;  commenced  business  1843] 

ALFRED  D.  FOSTER,  President  J.  A.  BABBBY,  Secretary 

INCOME 

First  year's  premiums,  without  deduction $1,  616,515  80 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities 406, 264  05 

Consideration  for  supplementary  contracts  in- 
volving life  contingencies 67, 833  00 

New  premiums  $2, 090,  612  85 

Renewal  premiums,  without  deduction $0, 432,  777  94 

Dividends  applied  to  pay  renewal  premiums.'.     1,799,518  87 

Renewal  premiums 11 ,  232, 296  81 

Extra  premiums  for  total  and  permanent  disability  benefits, 
$14,971.56;  for  additional  accidental  death  benefits  (war 
risk) ,  $46,733.86  included  in  life  policies 61 ,705  42 

Premitun  income $13, 384, 615  08 

Premiums  reported  during  year  on  U.  S.  monthly  difference 
lists   (to   war   risk   insurance   bureau   in   accordance   with 

soldiers'  and  sailors'  relief  act 2, 690  26 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies   333, 558  00 

Dividends  left  with  company  to  accumulate  at  interest 16, 002  16 

Interest: 

Mortgage  loans  $804,618  50 

Collateral  loans   8,512  63 

Bonds  and  stocks 2, 182, 246  77 

Premium  notes,  policy  loans  or  liens 728,645  15 

On  deposits  27, 469  99 


Total   3,751, 493  04 

Discoimt  on  claims  paid  in  advance 215  58 

Rent 136,  026  98 

Abatement  of  federal  corporation  tax 27, 991  13 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

B<Hids    9, 396  00 

Oro88  increase,  by  adjustment,  in  hook  value  of  ledger  assets, 
via.: 

Stocks   30 


Total  Income  $17,660,068  66 

Ledger  Assets,  December  31,  1917 82,323,954  45 

Toti^l    $9©,984,942  96 
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disbursements 

Death  claims,  $5,343,082.33;  additions,  $65,122  $5,408,204  33 
Matured   endowments,   $711,105.26;    additions, 

$29,407    740,  512  26 

Total    and    permsjient    disability:     premiums 

waived  during  year 86  77 

Net  losses  and  matured  endowments $6, 148, 803  36 

Annuities  involving  life  contingencies 2, 315  12 

Surrender  values : 
Paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes 1,228,616  32 

Dividends:  . 
Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes $274, 003  64 

Applied  to  pay  renewal  premiums 1, 799,518  87 

Applied  to  purchase  paid-up  additions  and 

annuities 406,264  05 

Left  with  company  to  accumulate  at  interest.  16, 002  16 

Total    2. 495,788  72 

{Total  paid  policyholders $9,875,523.52) 

Investigation    and    settlement    of    policy    claims,    including 

$266.50  for  legal  expenses 266  50 

Claims  on  supplementary  contracts  not  involving  life  con- 
tingencies  125,660  56 

Dividends  and  interest  thereon  held  on  deposit  surrendered 
during  year  4, 516  95 

Conmiissions  to  agents: 
First  year's  premiums,  $769,362.70;  renewals,  $638,731.40..     1,408,094  10 

Ck)mmuted  renewal  commissions 4, 304  55 

Agency  supervision  and  traveling  expenses  of  supervisors ....  7, 446  89 

Branch  office  expenses  and  salaries 194, 218  02 

Medical    examiner's    fees,    $96,756.52;    inspection    of    risks, 

$17,037.06  113,793  58 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 365, 970  47 

Rent 50, 982  96 

Advertising,  $14,000.91;  printing  and  stationery,  $54,555.27; 
postage,  telegraph,  telephone  and  express,  $22,357.02;  ex- 
change, $845.53 91,768  73 

Legal  expense  308  67 

Furniture,  fixtures  and  safes 12,246  06 

Bepairs  and  expenses  on  real  estate 67, 744  98 

Taxes  on  real  estate 45, 726  73 

State  taxes  on  premiums 201 ,  627  27 

Insurance  department  licenses  and  fees 14, 643  61 

All  other  licenses,  fees  and  taxes,  including  $20,177.03  federal 

corporation  tax 60, 701  09 

Miscellaneous,  including  $2,301.64  Association  of  Life  Insur- 
ance Presidents;  $527.65  legislative  expense;  $1,154.72 
mortgage  expense;  $4,172.31  agency  meeting;  $932.28  medico 
actuarial  mortality  investigation;  $18,326.28  office  supplies; 
Nat.  Assoc.  Owners'  R.  R.  Sec.  $599.05;  insurance  on  furtti- 

ture  $1,926.55  36,889  92 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 
Bonds    1, 012  30 
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Gross  decrease,  by  adjustment,  in  hook  value  of  ledger  assets, 
via.: 

Bonds    6. 742  00 


Total  Disbursements  f  19,689,179  46 

Balance    $87,295,763  52 


LEDGER  ASSETS 

Book  value  of  real  estate $1, 904, 917  00 

Mortgage  loans  16, 280, 385  61 

Collateral  loans   136, 000  00 

Premiums  reported  on  U.  S.  monthly  difference  liste  to  war 
risk    insurance   bureau   in   accordance   with   soldiers'   and 

sailors'  civil  relief 'act 2;  690  26 

Loans  on  policies 13,494, 767  89 

Premium  notes  1, 053,954  67 

Book  value  of  bonds,  $51,230,392;  stocks,  $2,573,815 53,804,207  00 

Cash  in  company's  office 12, 278  45 

Deposits  in- trust  companies  and  banks  on  interest 607, 562  64 

Total    187,296,768  66 


NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgage  loans  $159, 858  23 

Bonds    739, 483  01 

Collateral  loans   2,  508  33 

Premium  notes^  policy  loans  or  liens 243,879  33 

Other  assets   1, 998  58 


Total    1, 147,727  48 

Rents  due  and  accrued 8, 101  88 

Market  value  of  real  estate  over  book  value 3, 499  00 

New  business  Renewals 

Gross  premiums  due  and  un- 
reported             $15,609  07  $514,466  25 

Gross  deferred  premiums 224, 667  66  279,928  89 

Totals    $240, 276  73  $794,395  14 

Deduct  loading  50, 458  11  166, 822  98 

$189,818  62     $627,572  16 


Net  uncollected  and  deferred  premiums 817,  390  78 

Oross  Assets $89,272,482  66 


DEDUCT  ASSETS  NOT  ADMITTED 

Book  value  over  amortized  value  of  bonds  and  over  market 
value  of  stodcs  and  bonds  not  amortized 97, 845  00 


Total  Admitted  Assets $89,174,687  66 
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liabilities,  surplus  and  other  funds 

Net  present  value  of  all  policies  "  paid  for  **  and  in  force  on 
December  31,  1918,  as  computed  by  company  on  following 
tables  of  mortality  and  rates  of  interest,  viz.: 

Actuaries'  table  at  4%  on  all  issues  prior  to 

1901     $26,  798,670  65 

American  experience  table 
at  3^%  on  all  issuel, 
January  1,  1901,  to  De- 
cember 15,  1907,  except 
joint  life.  Additions  on 
all  issues  to  Januarv  1, 
1908   ! . .  .$22,  213, 178  16 

Same  for  reversionary  addi- 
tions         1, 891,  827  08 


American  experience  table 
at  3%  on  all  issues 
after  December  15,  1907, 
and  dated  in  1908  and 
after,  and  additions 
thereon.  Joint  life  poli- 
cies     $27,  759,  810  64 

Same  for  reversionary  addi- 
tions             745,351  26 


24,105,005  24 


Net  present  value  of  annui- 
ties (including  those  in 
reduction  of  premiums) 
on  following  tables  and 
rate^  of  interest,  viz.: 

4%  Actuaries   $41  04 

3%%  American  experience  741  94 

3%  American  experience..         392,608  91 


28,  505, 161  90 


393,391  89 


*Net  reserve  (paid-for  basis) $79, 802, 229  68 

Extra  reserve  for  total  and  permanent  disability  benefits, 
$16,657.66;  for  additional  accidental  death  benefits, 
$68,647.52  included  in  life  policies 85, 305  18 

Present  value  of  amounts  due  on  supplementary  contracts 
not  involving  life  contingencies 1,  072,039  66 

Present  value  of  amounts  incurred  not  due  for  total  and  per- 
manent disability  benefits 734  00 

Claims  for  death  losses  in  process  of  adjust- 
ment or  adjusted  and  not  due $252,951  44 

Claims   for  death   losses   reported,   no  proofs 
reiseived 463,709  50 

Reserve  for  net  death  losses  incurred  but  un- 
reported      70, 000  00 

Claims  for  matured  endowments  due  and  un- 
paid    55, 878  39 

Claims  for  death  losses  and  other  policy  claims 
resisted   1,978  80 


Total  policy  claims 844»618  13 

Dividends  left  with  company  to  accumulate  at  interest  and 
accnied  interest  thereon 46, 849  44 


*  Net  reserve  as  computed  by  Massachusetts  Insurance  Department,  pald-for  basis, 
$79,790,494. 
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Premiums   paid  in   advance,   including   surrender   values   so 

applied    138, 226  57 

Unearned  interest  and  rent  paid  in  advance 9, 169  01 

Commissions  due  to  agents  on  premium  notes  when  paid 46, 038  02 

Conunissions  to  agents,  due  or  accrued 4,  867  84 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or 
accrued    33,  874  85 

Medical  examiner's  fees  due  or  accrued 2, 514  00 

Estimated  amount  of  taxes  hereafter  payable  based  on  busi- 
ness of  year  of  this  statement 281, 115  70 

Dividends  or  other  profits  due  policyholders,  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums            124, 772  52 

Dividends  declared  on  or  apportioned  to  cuinual  dividend  poli- 
cies payable  to  policyholders  to  and  including  December 
31,  1919 2,  550,  000  00 

^Dividends   declared  on   or  apportioned   to  deferred   policies 

payable  to  policyholders  to  and  including  December  31,  1919         141,065  60 

f  Amounts  set  apart,  apportioned,  provisionally  ascertained, 
calculated,  declared  or  held  awaiting  apportionment  on 
deferred  dividend  policies 216,  906  10 

Reserve  for  equalization  of  mortality  and  depreciation  of 
assets    ' 150, 000  00 

Unassigned  funds  (surplus) 3, 615,  412  36 

Total    $80,174,637  66 


fSCRBDULB 

Showinif  amounts  set  apart,  apportioned,  proviiionaUy  aaeertained,  calculated,  dedared  or  held  awaiting 

apportionment  upon  deferred  dividend  poticiea 

Ybar  of  Ibsttb  6-yeftr  period 

1809 $5,743  45 

1900 ; 9 ,  143  50 

1901 19,436  20 

1902 38,623  95 

1903 26,000  00 

1904 135.322  16 

1905 103,435  35 

1906 20,061  30 

1907 205  80 

Totals $357,971  70 
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BUSINESS   IN   THE   STATE   OF   NEW  YORK 

Number  Amount 

In  force  December  31,  1917 13,786  $43,697,992 

Issued  during  year 1,937  7,318,8i82 

Totals 16,«73  $51,016,874 

Ceased  to  be  in  force  during  year 1 ,226  3,765 ,664 

In  force  December  31,  1918 14,447  $47,251,210 

LoBses  and  claims : 

Unpaid  December  31,  1917 4  $18,037 

Incurred  during  year 224  701 ,961 

Totals    228  $719,998 

Settled  during  year  in  full 200  603,458 

Unpaid  December  91,  1918 28  $56,640 

Premiums  collected,  without  deduction $1 ,526,443 


Gain  and  Loss  Exhibit 

INSURANCE  EXHIBIT 

Running  Expbnscii 

Gron  premiums  received  during 

the  year $13,325,599  92 

Deduct  gross  uncollected  and  de- 
ferred premiums  of  the  previous 
year 984,226  69 

Balance $12,341,373  33 

Add  gross  uncdllected  and  de- 
ferred premiums  December  31, 
1918 1,034,671  87 

Total $13,376,046  20 

Deduct  gross  premiums  paid  in 
advance  December  31.  1918. . .  138,226  67 

BaUnce $13,237,819  63 

Add  gross  premiums  paid  in  ad- 
vance December  31  of  previous 
year 136.996  82 

Gross  premiums  of  the  year $13,373,816  46 

Deduct  net  premiums  on  the 
same 10,609.403  06 

TiOftding  on  gross  premiums  of  the 
year  (averaging  20.67  per  cent 
of  the  gross  premiums) $2,764,323  37 

Insurance  expenses  paid  during 
the  year $2,420,228  87 

Deduct  insurance  expenses  un- 
paid December  31  of  previous 
year  (including  $210,484.19 
loading  on  uncollected  and  de- 
ferred premiums) 644 .  762  36 

Balance $1,884.470  52 

Add  insurance  enenses  unpaid 
December  31,  1918  (including 
$217,281.09  loading  on  uncol- 
lected and  deferred  premiums).  686.601  60 

Insurance  exi>enses  incurred  dur- 
ing the  year 2,470. 168  02 

Gain  from  loading 

Interest 

Interest,  dividends  and  rents  re- 
ceived during  the  year $3,886,735  60 

Deduct  interest  and  rents  due  and 
accrued  December  31  of  pre- 
vious year 1.111.088  30 

Balance $2,774,747  30 


Gain  in 
surplus 


Loss  in 
surplus 


f 294, 155  35 
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Gain  in  Lon  in 

surplus  surplus 

Add  interest  and  rents  due  and 
accrued  December  31,  1918...       1,165,820  36 

Total $3,030,576  66 

Deduct  interest  and  rents  paid  in 
advance  December  31,  1018. .  0,160  01 

Balance $3,021,497  65 

Add  interest  and  rents  paid  in  ad- 
vance December  31  of  previous 

10,766  87 


Interest  earned  during  the  year . .  .      $3 ,  032 ,174  52 

Investment  expenses  paid  during 
the  year $218,504  13 

Investment  expenses  incurred 
during  the  year 218,504  13 

Net  income  from  investments. . .  $3,713 ,670  30 
Interest  required  to  maintain  re- 
serve   2,788,815  05 

Gain  from  interest 924 ,  855  34 

MoRTALmr 

Expected      mortality      on      net 

amount  at  risk $4,088,342  18 

Death  losses  paid  during  the  year.    $5,408,204  33 

Deduct  death  losses  unpaid  De- 
cember 31  of  previous  year. . .  311,102  01 

Balance $5,007,101  42 

Add  death  losses  unpaid  Decem- 
ber 31,  1018 788.630  74 

Death  losses  incurred  during  the 

year,  including  the  commuted 

value     of     instalment     death 

losses $5,885,741  16 

Deduct  terminal  reserves  released 

by  death  of  insured 1,785,745  36 

Actual  mortality  on  net  amount 

at  risk 4,000,005  80 

Loss  from  mortality $11  ,Go3  62 

ANNumsa 

Expected  disbursements  to  an- 
nuitants   $2,315  12 

Deduct  reserve  expected  to  be  re- 
leased by  death 5,640  10 

Net  expected  disbursements  to 

annuitants —$3,333  08 

Actual  annuity  claims  incurred. .  $2,315  12 

Deduct  reserves  released  by  death 

of  annuitants 2,085  80 

Net  actual  annuity  claims  in- 
curred   220  32 

IxMs  from  annuities 3.5d3  30 

SUBIUBNDSB0,  LaPSSS  AND  CraNOBS 

Terminal  reserves  on  policies  and 

additions  surrendered  for  cash 

value  during  the  year $1 ,037,300  60 

Deduct  amount  paid  on  the  same.       1 ,  024 ,051  08 

Gain  during  the  year  on  said  pol- 
icies surrendered  for  cash $12 ,  357  02 

Terminal  reserves  on  policies  on 
account  of  which  extended  in- 
surance was  granted  during  the 
year $42,044  88 
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Deduct  ind^tedness  and  initial 
reacrvea  on  said  extended  in- 
Burence 


41,925  51 


Gain  dorins  the  year  on  extended 
insurance 

Ternkinal  reserves  on  policies  ex- 
changed during  U>e  year  for 
paid-up  insurance 

Deduct  mdebtednesB  and  initial 
reserves  on  said  paid-up  in- 
surance  


119  37 


$252,444  82 
249.169  60 


3,275  32 


67.007  78 


Gain  during  the  year  on  said  paid- 
up  insurance 

Gain  during  the  year  from  re- 
serves released  on  lapsed  pol- 
icies on  which  no  cash  value, 
paid-up  or  extended  insurance 
was  allowed 

Total  gain  during  the  year 
from  surrendered  and 
lapsed  policies 

DiVIDBKDS 

Dividends  paid  policyholders  in  cash.  $274,003.64; 

leftwiththecompany  to  accumulate,  $16,002.16.       $290,005  80 

Dividends  applied  to  pay  renewal  premiums 1 ,  799 ,518  87 

Dividends  applied  to  purchase  paid-up  additions 

and  annuities 406.264  06 

Increase  in  unpaid,  deferred,  apportioned  and  pro- 
visionally ascertained  dividends 172,497  92 

Decrease  in  surplus  on  dividend  account 


Special  Funds 

Special  funds  and  special  reserves  December  31, 

1917 $150,000  00 

Special  funds  and  special  reserves  December  31, 

1918 150.000  00 


Gain  in 
surplus 


liOss  in 
surplus 


82.760  39 


2.668,286  64 


INVESTMENT  EXHIBIT 

Stocks  and  Bonds 
Gains 

Profits  on  sales  or  roaturitv $9, 396  00 

Increase  in  book  value,  other  than  for  accruals.  30 

Total  gain  carried  in 

l/osses 

Loss  on  sales  or  maturity $1 ,012  30 

Decrease  in  book  value,  other  than  for  amortisa- 
tion     6,742  00 

From  change  in  difference  between  book  and 

market  value  during  the  year 431 ,  148  21 

Total  loss  carried  in 

MlBCELLANBOCa 

Net  ipain  on  account  of  total  and  permanent  disa- 
bility benefits  or  additional  accidental  death 
benefits  included  in  life  policies 

Total  gains  and  losses  in  surplus  during  the 
year 

Surplus 

Surplus  December  31,  1917 $5,417,206  95 

Surplus  December  31,  1918 3,615.412  36 

Decrease  in  surplus 

Totals 


9,396  30 


438.902  51 


0,444  10 


$1,320,611  48  $3,122,406  07 


1,801,794  69 


$3,122,406  07  $3,122,406  07 
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General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminaiy  tenn.  the 
modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  Full  level  premium. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  policies? 

A.  No. 

Q.  Does  the  company  at  present  issue  both  non-partieipatinK  and  participating  policies? 

A.  Partioipating. 

^  9*  Give  the  amounts  of  insurance  in  force  under  this  plan,  stating  separately  amounts  of  annual 
dividend  busines  and  deferred  dividend  business  respectively. 

A.  Annual.  $302,400,875;  five-year  dividend.  $11,100,003. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 

SCHBOULB  ShOWINQ  PREMIUMS,  MaBQINB  ExPBNSBB  FOR  THB  FIR8T  Yea.R  OF  InSURAN C£ 

(See  New  York  Insurance  Law,  section  07  as  amended,  and  103,  subdivision  11) 
Total  first  year's  premiums $1,647,922  41 

Margins  on  business  issued  and  paid  for  in  1018  and  in  force 
December  31,  1018: 
Loadings  on  first  year's  premiums  actually  collected  in  1018  on 

business  in  force  December  31,  1018 $400,301  66 

Deduct  loadings  on  instalments  of  first  year's  premiums  deferred  or 

due-and'unreported  December  31,  1017 44.635  54 

Balance $364,756  12 

Add  loadings  on  instalments  of  first  year's  premiums  deferred  or 
due-and-unreported  December  31.  1018 52.860  72 

Total  loadings $1 17 , 6 16  84 

Mortality  gains  (by  "  Select  and  Ultimate  "  method)  on  policies  issued  and  paid 
for  in  1018  on  business  in  force  December  31,  1018 614,934  98 

Total  margins  on  business  ieeued  and  paid  for  in  1018 $1,032,551  82 

Margins  on  [Miid-for  business  issued  and  terminated  in  1018: 
Full  gross  premiums  received,  $5,054.60  (including  $1,100.04  loadings),  loss  the  net 
cost  of  insurance  at  select  rates  for  time  the  policy  was  in  force 5,077  04 

Total  margins $1,037,628  86 

Commissions  on  first  year's  premiums  actually  disbursed  in  1018 . .       $760,362  70 

Deduct  commissions  reported  as  to  be  paid  on  instalments  of  first 
year's  premiums  deferred  or  due-and-unreported  December  31, 
1017 30.383  04 

Balance $720,079  66 

Add  commissions  to  be  paid  on  instalments  of  first  year's  premiums 
deferred  or  due-and-unreported  December  31,  1018 44.086  65 

Total  first  year's  commissions $774,066  31 

Medical  examinations  and  inspections  of  proposed  risks: 

Actual  disbursements  on  this  account  in  1018 $113,703  58 

Deduct  amounts  reported  as  incurred  but  unpaid  on  this  account 

December  31,  1917 1 ,382  00 

Balance $112,411  68 

Add  amounts  incurred  but  unpaid  on  this  account  December  31. 

1918 2,514  00 

Total  medical  and  inspection  fees 114,925  53 

Total  expenses  chargeable  to  the  procurement  of  new  business  as  specified 

in  section  07  (as  amended).  New  York  Insurance  Law $889,891  89 

Excess  of  margins  over  expenses ^ $147, 736  97 


Premiums.  Margins  and  Expbnsbs  fo  b  thb  Compant'b  Total  Bubinbbb 

Total  premiums  of  the  year $13.373,816  45 

Total  loadings  (excess  of  gross  premiums  over  net  premiums  by  standards 

adopted  bsr  the  company  under  section  84)  on  premiums  of  the  year $2,764,323  37 

Mortality  gains  as  per  Part  I  of  this  schedule 618,821  08 

Total  margins  allowed  by  section  07  (as  amended).  New  York  Insurance 

Law $3,383,144  45 
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Total  ezpenoee  ineurred  by  the  eompany  in  1018  (including 
total  mat  year's  ««penwBB  as  shown  in  Part  I  of  this  sohednk) 

Deduct  actual  inveatment  expenses  (not  exceeding  i  of  one 
per  cent,  of  mean  invested  assets)  plus  taxes  on  real  estate 
and  other  outlays  exclusively  in  connection  with  real  estate, 
$218,504.13;  all  other  taxes.  $248.080.84 


$2,688,672  15 


467.484  07 


Total  insurance  expenses  for  1018  directly  paid  or  incurred  by  the  company        2,221.187  18 
•Excess  of  total  margins  over  total  insurance  expenses $1 .  161.057  27 

Speciaz.  Depobit  Schedule  Showino  Dbposfts  or  Invbstmxbits  Not  Held  vok  the  Protec- 
tion OF  AL  THE  POLICTHOLDEBS  OF  THE  COMPANT 


State 

Amortised 
value  of 
deposit 

Liabilities 

in  such 

State 

V  irginia 

$10,700 
10.836 

$257,760 

8outh  Carolina. . . . , - 

782.120 

• 

Totals 

$30,536 

$1,030,808 

Schedule  of  Real  Estate  Owned,  Classifieo  by  States 


State 


Massachusetts 
Minnesota. . . 

Missouri 

Nebraska .... 

Total.... 


Market  value 

less 
incumbrances 


$1,340,503 

22.650 

480.281 

64.082 


$1,008,416 


BCBEDULB  MORTGAOBS  OWNBD,  CLASSIFIED  BT  STATES 


State 


Colorado 

Geor^a 

niinois 

Indiana 

Iowa 

Kentucky. . . . 
Massachusetts 
Minnesota.  .  . 
Missouri 


Amount  of 

principal 

unpaid 


$1,169,000 

486,000 

4,823,000 

026.500 

2,500 

7,000 

2.101.450 

2,200.300 

2.585,000 


State 


Nebraska 

New  Hampshire 

New  York 

Oregon 

Rhode  Inland .  . 

Washington 

WiBConsin 

ToUl 


Amount  of 

principal 

unpaid 


$378,000 
2,500 
200,000 
120,000 
236,300 
818,036 
61,000 


$16,280,386 


Schedule  or  Collatcbal  Loans 

Pari  1  —  Showing  all  loan»  in  force  December  31,  1018 

Market 
Par  Tslue  Tslue 

500  Mldvale   !?teoI    &.   Orduance   Co $26,000  125.500 

500  United    States    Steel    Corporation    com 50,000  62.000 

St    Louis  San    Franrlsco    Ry    1950    5b 50,000  40,500 

365  United   Shoe   Machinery   Co   com 8,875  17,040 

United    Kingdom   of  Gt   Drltan   ft   Ireland    1921   SHs..  5,000  4.950 

InterborouKh   Rapid  Transit   1966   5b 3.000  2,640 

Chicago   Rock   Island  ft  Pacific  R   R   1934  48 5,000  3.800 

Broadway    ft    7th    Avenue    Ry    1943    5b 5,000  4,600 

361  Chicopee  Manufacturing  Co  pref 36,100  35,378 

Tola!     


Amount 
loaned        Rate 

1100, 000  6 


35,000 


9185.000 
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Pari  3  —  Showing  all  loans  discharged  in  whole  or  in  part  during  1018 


Market 
value 
when 
repaid 

Amount 
of  loan 
repaid 

Date  of 
loan 

Date  of 
repayment 

Rate 
of  in- 
terest 
on 
loan 

Name  op  Actual  Bob- 

ROWKH 

$2,384 
•9,250 

$2,000 
15,000 

June,  1911 
Au«.,  1917 

1918 
May 

Jan..  Feb., 
Aug. 

5 
6 

Henry  T.    ThomaH 

$17,000 

•Partial  payments. 


SCHBDULB    OF    BONDS    AND    STOCKS    OWNED 


^onds: 

Canada   notes   1931   58 

war  loan  1937  66 

notes    1919    Ss 

French   Republic  conv  notes  1919  6Hs 

Great  Britain  &  Ireland  notes  1919  6^8.. 
United  State8  Ist  lib  1947  3H8 

2d    lib    conv    1942    4^8.... 

3d    lib   1928    4^8 

3d    lib   1928   414s 

4th   lib  1938  4\48 

4th   lib  1938  414s 

4th  lib  1938  4^8 

treasury    ctfs    1919   4^8.... 

Akron    Ohio   water   1952    68 

Allegheny  Pa  water  park  crossing  1922  4b 

1928  48 

1924  4s 

1925  48 

1926  4s 

1927  4b 

1928  48 

1929  48 
19S0  48 

1981  48 

1982  4b 

Aeheville  N  C  fdg  &  imp  1943  Ss 

Atlanta    Ga   water   1932   4V&8 

water    and    school    1983    4Hb 

school    1934    4^8 

school    1935    4^8 

water    1924    4^s 

water    1925    4^8 

sewer    1924    4^8 

sewer    1925    4Hb 

Baltimore  Md  sewer  1980  8)48 

sewerage    1961    48 

sewer  1943  4^8 

1944  4Hs 

1945  4V&S 

1946  4^8 

Birmingham    Ala    imp    1920   88 

Birmingham    Ala    fdg    1945    5s 

Boston  Mass  sewerage  ft  highw  1930  3V&8 

bdg  ft  rapid  trans  1940  3 Vis 
sewerage  1935  3^8 

Bridgeport  Ct  1924   4s 

Brookline    Mass    water    1919  4s 

1920  48 

1921  4s 

1922  4s 

1923  48 

California  State  highways  1932  4s 

Cambridge   Mass    bridge    1946   4s 

Cambridge    Mass    sewer    1936    4s 

Charleston   &   C   sewerage   1929    48 

Cincinnati   Ohio    new  hospital    1953    4V4s. 

street   1933  41^8 

Milcreek   sew   1953   4V&8 


Amortized 

Book  value 

Par  value    1 

Market  value 

valae 

150,000 

(60,000 

149.000 

160. 04C 

96.783 

100,000 

96,000 

96.9(5 

196.000 

200,000 

198.000 

128.780 

198.000 

200.000 

210,000 

199.7ES 

198.500 

200.000 

204,000 

199.940 

106.000 

109.000 

109,000 

106.000 

699,769 

700.000 

700,000 

7M.00O 

2,000.000 

2.000.000 

2.000.000 

2.000,090 

8.960 

8.960 

8,960 

8.960 

1,998.680 

2.010.000 

2.010.000 

1,992.629 

646.000 

646.000 

645,000 

646.000 

20.900 

20.900 

20.900 

20.900 

800.000 

200.000 

200,000 

200. 000 

60.000 

50,000 

65,500 

62.295 

97.989 

14,600 

14,255 

14.386 

14,600 

14,255 

14.85S 

14.600 

14,365 

14,836 

14.600 

14,3S6 

14,298 

12.000 

11,760 

ii.su 

7,000 

6,860 

6.877 

7.000 

6.860 

6.865 

4.000 

2,920 

8.917 

4.000 

8.920 

8.910 

4.000 

2.920 

2,901 

4,000 

3,880 

3.899 

25.000 

25.000 

26,260 

25.2S3 

260.000 

20,000 

20,600 

30.6n 

46,000 

46,260 

46.515 

20.000 

20.600 

20.706 

15,000 

15.460 

15,666 

30,000 

80.200 

20.470 

80.000 

80.200 

80.552 

46.000 

45,450 

45.705 

46,000 

45.460 

46.S29 

88.280 

100,000 

84.000 

88.S84 

96. 876 

100,000 

98,000 

96,049 

100.000 

26,000 

25.260 

25,747 

26,000 

25.500 

25,764 

26,000 

26,600 

26,781 

26,000 

26,600 

25.797 

14.800 

16,000 

15.300 

15.1M 

50.000 

50.000 

52.000 

62.729 

866.065 

650.000 

604.500 

676.910 

260.000 

225.000 

266.423 

8,918 

10.000 

9.200 

9.18S 

50.000 

60.000 

49.600 

60,270 

22,330 

4.466 

4.466 

B,390 

4.466 

4,466 

4,466 

4.421 

4.466 

4,421 

4.466 

4.421 

97.466 

100.000 

97.000 

97.9S5 

62.850 

60.000 

48^000 

61.  TOO 

25.000 

24,250 

26. 6» 

24.626 

25.000 

24.500 

24.761 

50,000 

25.000 

26.000 

26.363 

26,000 

25,600 

86.807 

100.000 

100,000 

104.000 

104.112 
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Bonds: 

CleTcland    Ohio    street    I9tt    4)ft8 

street  1984  i%n 

school     19S7  5s 

19S1  6s 

193S  6s 

1918  66 

1914  6s 

water  works  1966  4V6s.. 
196<  4Hs. . 

1967  4Hb.  . 

1968  4)fts.. 

1969  4%B. . 

Cumberland   Md   water  1941   4Hs 

DajrtoQ  O  bdg  market  hse  flre  dopt  1927  6s 

bridge  fire  dept  1988  6e 

flre  dept  3989  6b 

Des  Moines   Iowa  bridge  1986  4Hs 

1987  4Hs 

1988  4^8 

1929  4Hs 

1980  4%s 

Dulttth  Minn  water  and  light  1926  58.... 
DulQth  Minn  water  and  light  1941  4Hs.. 
East  Liverpool  Ohio  water  works  1946  6s 

1946  6s 

1947  6e 

1948  6b 

1949  66 

Florence  S   C  street   1946  6s 

Georgia  SUte  ref  1989  4%b 

Grand  Rapids  Mich  flood  protec  1988  4Hs 
Grand  Rapids  Mich  water  works  1988  4H8 

Greenville   S   C  school    1981   6s 

Greenville  S'  C  street  Imp  or  pav  1941  68 
Greenville   County    S    C   road    2941    4^8.. 

Greenwood   8   C  street   1946  6s 

Hamilton  Co  Tenn  tunnel  ref  1987  4ViB 
Hartford  Ct  municipal  bidg  1983  4^8- •.. 
Ironton  Ohio  water  workn  ser  A.  198ft  i%9 

Jersey   City   N   J  rfdg   1928  4Hs 

Johnston   R  I  school  1924  4s 

Kansas    City   Kan    Internal    Imp    1980  5s.. 

1981  6s.. 
1988  6s.. 
1988  6s.. 

Ksnsas  City  Mo  water  works  1980  4s 

Kansas   City    Mo   school    1988   4Hs 

Knoxvllle  Tenn  ref  1947  5s 

Lawrence  Msss  water  1928  4s 

Lawrence   Msss   municipal   1924  48 

Louisiana    Port    Com    1928  5s 

1934  56 

1986  6s 

ref   1929  4^8 

ref  1932  4^8 

LoulsTllIe   Ky   sewer  1947  4s 

Lowell   Mass  city  hsll   mem  bIdg  1920  4s 

Lynn   Mass  wster  1926  4b 

Lynn  Mass  water  1926  4s 

Maryland  State  of  stste  roads  1925  8H8 
Mass    Commonwealth    of    water    1939  Ss.. 

1941  8s. . 

1941  Ss.. 

sewer  1940  3Hs 

sewer  1935  Ss.. 

Memphis  Tenn  park  A  parkway  1959  VAb 

Memphis  Tenn   gen   Imp  1947  4^8 

Meredith  Vil  flre  A\»t  N  H  wat<>r  1923  i%n 

1924  4>/is 

1925  4Hs 

1926  4*is 
MIIw  Wis  street  A  sewerage  1924  4s 

street  sewer  park  hosp  192S  4r 

street   snd   park    1921    A%n 

street  and  park  1922  4Hs.... 
school    1926  4Hs 

1926  4Ha 

1928  4Hs 


Bbok  valuo 

60,000 
60.000 

100.000 
86.000 
26.000 
25.000 
25,000 

100. OOO 


60.000 
50.000 


10.000 
10,000 
10.000 
10,000 

10.000 

15.000 
50.000 
60.000 


10,000 
50.000 

lOO.OOO 
50.000 
10.000 
10.000 
25.000 
25.000 
49.036 
60.000 

100.000 
50.000 
30.000 
17,000 


49.000 

50.000 

10.000 

121.692 

100.000 


49.6fO 
49,5«5 

100,000 
50.000 

125.000 

188,900 
257.409 


45.840 
20,782 
.i^O.OOO 
50.000 
35.000 


40.000 
40.000 
50.000 


Amortised 

value   ] 

ICarket  value 

valiM 

50.000' 

60,600 

61,708 

60.000 

60.600 

61.891 

100.000 

106.000 

104.833 

86.000 

86.600 

86,896 

86.000 

86.600 

85,419 

26.000 

26.750 

86,448 

85.000 

26.760 

86.463 

20.000 

80.400 

80.698 

20.000 

90.400 

20.706 

20.000 

20.400 

80.718 

20.000 

20.400 

80.780 

80.000 

20.400 

80,787 

50.000 

60.000 

61,960 

85.000 

26.000 

26.178 

16.000 

15.750 

16.784 

10.000 

10.500 

10.503 

10.000 

10.000 

10.188 

10. OOO 

10.000 

10.800 

10.000 

10.000 

10.880 

10.000 

10. OOO 

10.249 

10,000 

10.000 

10.868 

15.000 

15,600 

15.877 

60.000 

51.000 

51.878 

10.000 

11,000 

10.609 

10.000 

11.000 

10.681 

10. 000 

11.000 

10.632 

10.000 

11.000 

10,642 

10.000 

11.000 

10.662 

10.000 

lO.OOO 

10.848 

50.000 

51.000 

6l.7»r 

100.000 

101.000 

108.412 

60,000 

60,600 

61.681 

10.000 

10,400 

10.474 

10.000 

10.600 

10.688 

25.000 

84.600 

16,819 

26.000 

26.250 

86.840 

60.000 

49.500 

48.166 

60.000 

61.800 

61,8T8 

100.000 

106,000 

100^947 

50.000 

60.600 

61.868 

80,000 

29,400 

80,880 

4,600 

4,646 

4,688 

4.000 

4.040 

4,048 

4.500 

4.690 

4,668 

4,000 

4.080 

4.066 

60.000 

48.600 

49.812 

60.000 

60,600 

60,666 

10.000 

10,800 

10.468 

60.000 

49.600 

60.082 

75.000 

74.860 

76.966 

25.000 

26.250 

86.919 

26.000 

26.750 

26.827 

60.000 

68.600 

62.888 

50.000 

51.000 

49.709 

60.000 

51.000 

49.649 

100. 000 

97,000 

101,697 

50.000 

60,000 

60,184 

114.000 

118,860 

117.888 

11.000 

10,780 

11.860 

200,000 

198,  too 

198.806 

100.000 

88.000 

108.817 

100,000 

88,000 

804,066 

100.000 

88,000 

60.000 

45.000 

46.417 

25.000 

81,260 

81,606 

50,000 

46.600 

62.886 

60.000 

49,000 

60,808 

10.  OOO 

10.100 

10,081 

10,000 

10.100 

10,097 

10.000 

10,100 

10,  U2 

6.000 

6.100 

6,064 

15,000 

14,860 

15,067 

26.000 

24.760 

26,132 

20.000 

20,200 

20.117 

20.000 

20,200 

20.161 

16.000 

16.150 

16.220 

XO.00O 

80.400 

80,800 

16,000 

16.800 

16,878 

670 
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Bonds: 

MInneap  Minn  1919  48 

educAtion    1926    4b 

municipal   1935   4» 

munlripal    1937    4s 

pewer   1938  48 

bdg  park  h  school  1939  4b 

Montgomery   Ala  street  1919  5b 

1919  5a 

1919  68 

MonrlsT  Vt  vll  of  light  ft  water  1920  48 
Multnoniah    Co   Oregon   bridge   1921  68.... 

1922  6a. . . . 

1923  6a.... 

1924  6b.... 
1926  5a . • • . 
1926  6a.... 

NaahviUe  Tenn  high  school  1940  4Hs.... 

trunk  sewer  1929  4a 

aubur  water  main  1928  48 
street  imp  1919  68 

New   Haven    Ct    imp    1929  4a 

1930  4b 

1930  4s 

1931  48 

1931  4b 

Newton    Masn   street    1996   4b 

New  York  City  Rapid  Tranalt  1949  SHa.. 

corporate   1986  48 

1967  48 

pub  lib  1956  48 
1967  4%8 

1967  4\ta 

1963  4^8 

New  York  State  highway  1962  4a 

1968  48 

1963  4Ha 

1963  4V&8 

Norfolk   Va   rfdg  1929   4s 

Norwich   Conn  water  1981  4b 

Nora  SCotia  Prov  Can  deb  1926  6a 

Ogden   City   UUh   water  1926  4V&8 

Omaha  Neb  city  hall   renewal  1929  4Hb.. 

sewer    1930    4\^ 

1987    4^8 

imp    1921    4%B 

Orangeburg  S  C  municipal  1983  4H8 

Pawtucket  R   I   school   1929  48 

Pawtucket   R   I  school  1939  3Ha 

Pittsburg    Pa    1930    3^48 

Portland  Ore  water  1934  4s 

1985  48 

dock  1948  4H8 

Portsmouth   Ohio  levee   1930  4^8 

1931  4H8 

1932  4H8 

1933  4%8 

1934  4^8 

at  Joseph   Mo  rfdg  1921  3^8 

St   Joeeph    Mo   Imp   1928  4b 

St   Louis   Mo   pub   bldgs    1929   48 

at  Paul   Minn   water  1919  4Hs 

hle:h    flohool    1939    4b 

water  works  1943  4V4« 

Salt   T^ke   City    Utah    w   4    a   1934    4^8.. 

San  Dipgo   Cal   water  1935  4Hs 

1986  4MiR 

1937  4^8 

1938  4Vi8 

San  Francisco  Cal  ahrooJ  1931  5n 

1932  6a 

1988  58 

1934  68 

1936  58 

water  1956  4Hb 

1967  4^8 

1968  4%8 

1966  4%B 


Amortlaid 

Book  value 

Par  value    Market  value 

value 

132.000 

85.000 

86.000 

8B.0» 

50.000 

49.000 

48.481 

14.184 

16.000 

14.400 

14.SS3 

94,750 

100.000 

96.000 

94.973 

32.837 

35.000 

33.250 

32.  M» 

62.465 

65.000 

61,760 

62.  ns 

50.000 

26.000 

26.000 

50.068 

12.500 

12.600 

12.500 

12.500 

10.000 

10.000 

10.000 

19.fil0 

50.000 

10.000 

10.100 

lO.OTO 

10.000 

10.200 

10. 096 

9.000 

9.180 

9.108 

10.000 

10,200 

10.144 

6.000 

6.180 

6.109 

6.000 

6.160 

6.094 

68,860 

60.000 

49,500 

61.0S( 

20.000 

19.000 

19.170 

28.912 

30.000 

28.600 

29,225 

50.000 

60.000 

60.000 

60.  M9 

100.000 

20.000 

19.600 

20,830 

20.000 

19.600 

80.367 

20.000 

19.600 

20.370 

20.000 

19.600 

20.383 

20.000 

19.600 

20.396 

60.000 

60.000 

48.600 

63.514 

1.081.597 

300.000 

267.000 

331.381 

260.000 

245.000 

862.560 

100. 000 

96.000 

97.699 

100.000 

96,000 

96.906 

100.000 

106.000 

106.496 

160.000 

157,600 

159.183 

100.000 

106.000 

100.000 

150.000 

160.000 

162.000 

860.776 

100.000 

100.000 

102.000 

100.000 

100,000 

118.000 

160.313 

50.000 

60.000 

66.600 

9.662 

10.000 

9.400 

9,700 

30.000 

30.000 

28.890 

89.000 

48.400 

50.000 

48.000 

48.634 

36.000 

35.000 

86.000 

85.000 

50.000 

60.000 

50,000 

62.167 

100.000 

100.000 

100.000 

104.269 

lOO.OOO 

100.000 

100. ooo 

100. 000 

100,000 

100.000 

100.000 

100,804 

19,800 

20.000 

19.200 

19.83C 

50.000 

50.000 

48.600 

61.019 

18.278 

20.000 

17.600 

18.621 

45.295 

50.000 

45.600 

46.680 

24.500 

25.000 

23.250 

24.639 

96.920 

100,000 

93.000 

97.680 

25.000 

26.000 

24.500 

28.567 

50.000 

10.000 

10.100 

10.206 

10.000 

10.100 

10.218 

10.000 

10.100 

10.231 

10,000 

10.100 

10.243 

10.000 

10,100 

10.266 

50,000 

50.000 

49.000 

60.220 

125.000 

126.000 

121.250 

125.00Q 

100,000 

100.000 

99.000 

100.000 

100.000 

100.000 

100.000 

100.  MH 

100,000 

100.000 

96.000 

101.403 

100,000 

100,000 

103.000 

l08/a7 

50.000 

60.000 

60.000 

60.000 

95.362 

25.000 

26.000 

M.Q84 

25,000 

26.260 

23.994 

25.000 

25.250 

23.967 

25.000 

25.260 

23.9S1 

100.000 

20,000 

21.000 

El.lM 

20.000 

21.000 

21.264 

80,000 

21.000 

21.3SS 

20.000 

21,200 

81.39C 

20,000 

21.200 

21.458 

9S.7S0 

25.000 

26,000 

24.895 

26,000 

25,000 

84.CK 

25.000 

25.000 

24.689 

25.000 

25.000 

24.886 
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Bonds:- 

battle   Wash   park  1931  4^a 

H(T   hall   Bite   1930   4^8.... 

water    ex    1932    4%» 

bridge  ser  B  1928  Ss 

19S1  58 

1932  5a 

Sparta nsburf;  S  C  srhool  1932  4^5i 

Spokane   Wash   bridxe  eon   1933  4Vi8 

A  repair  1934  4^8 

water    1923  6a 

1924  6« 

Sprin^eld    111   vrhool   1931448 

1932  4%B 

1934  4Hb 

1935  4H8 

Springfield   Ohio  street  1919  Ss 

Sumter   S    O   sewerage   1949    Ss 

Sumtar   county   S   C   road    1935  6a 

fiyraruTO  N  Y  Intercepting  Bewer  1922  4Ha 

1923  44k 

1924  44a 
19?6  448 

1926  44R 

1927  44b 

1928  448 

1929  448 

1930  44s 

1931  44s 
Tacoma  Wash  drainage  St  bridge  1929  44" 

Oreen   r  w   sys   1930  44s.. 

Tennenaee   State   ref   1940   44s 

Tennefisee    State    ref    1941    448 

Toledo   Ohio    bridge   1931    44" 

Toronto    Can    harbor    rommrs    19C3  44b.. 
Troy  N  Y  water  1919  44" 

1920  44" 

1921  448 

1922  44s 

1923  44s 

1924  448 

1925  44s 

rnlon  S  r  water  1955  5s 

rtah    Slate    capltol    bldg    1934    48 

Waterbury   Conn   water  1930  48 

1931  48 

1932  48 

1933  4b 

1934  4s 

1936  4s 

1936  4b 

1987  4s 

1938  48 

1939  48 

Wllllmantle    Conn    1926    48 

Aroostock   Ton    Co   Maine   ooll    tr   1919  5b 
A  T  4  S  Fe  gen  mtg  1996  48 

ponv     1960     48 

E    Okla   l8t    1928   48 

Cal-Arljs  l8t  ref  1962  44s. 
At!  ft  Charlotte  Air  L  Ry  Ist  m  1944  68 
AtlanU  Cons  St  Oa  1st  cons  mtg  1989  5s 
Atlantic  Coast  Una  Ist  cons  mtg  1962  48 
Atl  Coast  LRRofSCglm  1948  48 

Baltimore  A  Ohio  prior  lien  1926  84a 

Ist   mtg   1948   48 

S-W  div  1  m  1926  S4s 
Tol-nnn   AW  Ist  I  St 

ref  1969  48 

Bangor   4   Arooetork   cons  ref  mtg  1961  48 
Bangor  ft  Aroostock  Washburn  ex  1st  mtg 

1939     rm 

Itey   State   Street   Ry   equip    1919  6s 

1920  68 

1921  «e 

1922  6s 

1923  6« 

1924  6s 


Amortised 

Book  value 

Par  value    Market  value 

value 

26.000 

26,000 

26,000 

26.190 

75,000 

76.000 

76.000 

76.810 

48.876 

60,000 

60.000 

49.086 

20.000 

20,000 

20.800 

20.409 

20.000 

ao.ooo 

21,000 

20.606 

10. COO 

10.000 

10.600 

10.207 

10.000 

10.000 

10.000 

10.268 

60.000 

60.000 

60.000 

51.844 

100.000 

100.000 

100.000 

103,047 

26.000 

26.000 

26.600 

25,076 

26,000 

26,000 

86.600 

86,068 

60,000 

6.000 

6.060 

6,096 

10.000 

10.100 

10.806 

20.000 

20.200 

20.462 

16.000 

16.150 

16.864 

8.000 

8.000 

8.000 

8.010 

60.000 

60.000 

60.000 

62.601 

in.OOO 

10.000 

10,100 

10.837 

100,000 

10,000 

10.100 

10.182 

10.000 

10.100 

10.166 

10.000 

10,100 

10.198 

10.000 

10.100 

10,229 

10,000 

10.200 

10.268 

10.000 

10.200 

10.2S7 

10.000 

10.200 

10.  a4 

10.000 

10.200 

10.  MO 

10.000 

10.200 

10.866 

10.000 

10.200 

10.890 

65,000 

66.000 

66.000 

65.000 

60.000 

60.000 

60.000 

61.080 

50.000 

60.000 

61.000 

61.894 

50,000 

60.000 

61.000 

61.488 

60,000 

60,000 

60,600 

60.969 

88.750 

100,000 

88.000 

86.962 

36.000 

6,000 

6.000 

6.008 

6,000 

6.000 

6,062 

6.000 

6.000 

6.065 

6.000 

6.000 

6,077 

6.000 

6.06O 

6.099 

6.000 

6.06O 

6.119 

5.000 

6,060 

6.188 

26.000 

15.000 

26.000 

26.186 

146,006 

150,000 

146.500 

146.686 

lOO.OOO 

10.000 

9,700 

10.062 

10.000 

9.700 

10.066 

10.000 

9.700 

10.070 

10.000 

9.700 

10.074 

10.000 

9.700 

10.078 

10.000 

9.600 

10. OSS 

10.000 

9.600 

10.066 

10.000 

9.600 

10.060 

10.000 

9.600 

10.003 

10.000 

9.000 

10.096 

80.000 

80.000 

78.400 

80.000 

49,000 

60.000 

49.600 

49.820 

899.966 

276.000 

244.750 

206.860 

100.000 

97.000 

106.674 

100,000 

94.000 

94.887 

860.000 

2SO.000 

280.000 

254.818 

100.000 

100.000 

98.000 

102.924 

114.500 

116.000 

118.860 

118.988 

191,000 

200.000 

180.000 

191,976 

99.600 

100.000 

86.000 

99.672 

89.475 

100.000 

92.000 

96.468 

146.117 

160.000 

180.500 

147.447 

44.000 

60.000 

44,000 

47,165 

20.950 

80.000 

20,700 

21.049 

96.500 

100,000 

68.000 

96.991 

60,000 

50.000 

40.000 

60.000 

82,249 

9.000 

8.100 

8.931 

10.000 

9,000 

9.796 

10.000 

9.000 

9,677 

9.000 

8,100 

8.600 

10. 000 

9.000 

9.464 

lO.OOO 

9.000 

9.369 

672 
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Bonds: 

Bay    State    strMt    ry    equip    1926  6s 

1926  68 

1917  6s 

note  1918  6a 

Big  Four  Ry  (C  C  C  ft  St  L)  eq  1922  Ss 
Blc  Four  Ry  (C  C  C  ft  St  U  eq  1924  6b 
Birmingham  Ry  L  ft  P  g  m  reC  1964  4Hs 

Boston  ft  Albany  terminal  1961  Z^ 

1961  SHs 

ref    196S  6s 

1962  8V&8 

19S2    48 

Imp    1924    4s 

Boston  ft   Lowell  1986  6s 

Boston  ft  Maine  1937  48 

1942  48 

192SSH« 

1926  4s 

1929  4V68 

1916  6s 

Boston  ft  New  York  Air  L  1  m  1966  48 
Boston  ft  Nor  Street  Mass  1  m  1964  4s.. 

Boston   ft.Proyidence  1923    6s 

Boston   Elevated  deb   1926  4b 

Boston   Elevated  deb  1942  6s 

Oanadian  No  Ry  ser  D-1  Ist  m  1922  4Ha 
Central  New  England  Ist  mtg  1961  4s.... 

Central   Pacific  let   ref  mtg  1949  4s 

CharleBton  Union  Station  Co  1  m  19S7  48 
Chattanooga  Station  Co  Ist  mtg  1967  48 
Chi  ft  E  Illinois  gen  cons  1  m  1937  68.. 

Chi  ft  E  Illinois  ref  ft  Imp  1966  4s 

Chi  ft  Northwestern  a  f  deb  1983  6s 

Chi  ft  Northwestern  gen  mtg  1987  48 

Chi  ft  W  Indiana  cons  mtg  1962  48 

Chi  ft  W  Indiana  coll  notes  1919  68.... 
Chi  Burl  ft  Qulncy  Neb  ez  s  f  1927  4b.... 

Ill  dlv  1949  8Hs 

Ill    dlv   1949   48 

gen  mtg  1968  4s 

Chicago  City   Ry  Ist  mtg   1927  6s 

Chicago   Ot  Western  let  mtg  1969  48 — 

Chi  Ind  ft  Sou  1966  48 

Chicago  Junction  R  R  1st  mtg  194S  4b.. 
Chi  June  Rys  ft  Un  Stk  Yds  c  1 1940  6s 
Chi  Lake  Shore  ft  Eastern  1  m  1969  4%s 
Chicago  Mil  ft  Puget  Sound  1  m  1949  48 
Chic  Mil  ft  St  Paul  C  ft  P  W  1  m  1921  68 

C  ft  L  S  1  m  1921  68 

deb    1934    4s 

conv   deb   1982   iVfcs.. 

Chicago  Rys  Chi   let  mtg  1927  6s 

Chicago  Rys   Chi  ser  A  cons  1927  6b.... 

C  R  I  ft  P  gen  1988  48 

C  R  I  ft  P  1st  ft  ref  1984  4s 

Chicago  Union  SU  Co  1st  mtg  1968  4%b 

CIn   Ind  ft  West  R   R  1966  6s 

C  C  C  ft  St  L  Whitewater  Valley  1940  48 

l8t  mtg  1991  48 

gen   1993  48 

gen   1998   68 

Cleveland   Ry   Ist  mtg  1981  6s 

aeveland  Short  Line  Ist  mtg  1961  4H8. . 
Cleveland  Term  ft  Valley  let  mtg  1996  48 

Colorado  ft  Southern  1929  48 

Columbus  ft  Ninth  Ave  N  Y  1  m  1993  6a 

Columbus  ft  Toledo  let  s   f  1966  4s 

Concord  ft  Montreal  Ist  mtg  1920  4s 

Conn  ft  PasBumpsic  rivers  1  m  1943  4s 
€!onnectlcut  Ry  ft  Ltg  Co  1  ft  r  1961  4Hs 
Connecticut  River  R  R  notes  1916  68 — 
Delaware  ft  Hudson  Co  r  1  ft  r  1943  48. 
Delaware  ft  Hudson  Co  conv  1935  6fl.... 
Denver  City  Tramway  let  mtg  1919  68.... 
Denver  ft  Rto  Qrande  Iflt  c  m  1936  4b.. 
Detroit  Toledo  ft  Ironton  let  mtg  1964  6s 
Duluth   ft  Iron  Range  1st  mtg  1937  58... 


AmortJasd 

Book  value 

Par  value    Market  value 

value 

10.000 

9.000 

9.281 

10.000 

9.010 

9,1M 

10,000 

9.000 

9,122 

200. ODD 

200,000 

180.000 

1BO.0W 

76.000 

26.000 

24.760 

85.36S 

60,000 

49.000 

60.9G6 

44.600 

60,000 

41.600 

44,927 

270.643 

175.000 

184.750 

880,338 

100.000 

77.000 

100.000 

100.000 

108.000 

102.267 

141.764 

160.000 

123.200 

144.000 

206.810 

810.000 

189.000 

206.846 

148.600 

160.000 

1S6,600 

148.98IJ 

260.000 

250.000 

282.500 

260.000 

701,276 

160.000 

117.000 

117.000 

25.000 

18,250 

18.250 

100,000 

88,000 

88.000 

180.000 

158.400 

158.4(10 

250.000 

220,000 

220.000 

81.000 

81.000 

31.000 

81.000 

896,876 

400.000 

804.000 

403,(84 

640.600 

676,000 

862.260 

wV^f  mvV 

200.000 

200.000 

208.000 

202.374 

100.000 

100.000 

80.000 

101,  «S3 

100. OOO 

100.000 

88.000 

100. 000 

49.028 

60,000 

47.600 

49.62S 

175.000 

200,000 

188,000 

175. 7« 

888.716 

860,000 

294.000 

840.365 

47,662 

60,000 

41.000 

43.378 

100.826 

110.000 

84,700 

101.344 

196.960 

200.000 

166,000 

166.000 

86.760 

100.000 

26.000 

26.000 

66.000 

.   66.000 

66.000 

66.41S 

94.260 

100.000 

89.000 

94.444 

191,000 

200.000 

140.000 

191. 97( 

197,600 

200.000 

196.000 

198.320 

1.066,788 

60,000 

49,600 

61.757 

176.000 

148.600 

161.404 

826,000 

296.760 

829.  OST 

660.000 

489.600 

627.9S9 

100. 000 

100.000 

93.000 

102.743 

88.600 

100.000 

67.000 

88.006 

184.600 

200.000 

168.000 

18S.79S 

60.000 

60.000 

88.000 

50.325 

98.760 

100.000 

97.000 

98.84> 

60.000 

60.000 

46.600 

53.131 

96.260 

100.000 

86.000 

96.784 

60.000 

60.000 

60.600 

50.047 

48.942 

60.000 

60.^ 

49.855 

189.760 

200.000 

164.000 

193, 38S 

100,000 

100.000 

88.000 

102,054 

96,626 

100.000 

91.000 

98.306 

49.250 

60,000 

41.500 

60.697 

411.901 

260.000 

206.000 

S64.745 

200.000 

162.000 

168.752 

176,000 

176.000 

164,600 

175.000 

60.000 

60.000 

40.800 

*     60.000 

91.000 

100.000 

74,000 

93,813 

38.487 

60.000 

85.600 

38.447 

46.626 

60.000 

86,000 

46.660 

60.000 

60,000 

47.000 

50.993 

100.000 

100.000 

99.000 

1GO.000 

96.260 

100. 000 

96,000 

96.342 

96.313 

100,000 

76.000 

96,641 

90.780 

100,000 

89.000 

98.095 

100.000 

100.000 

79,000 

lOl.TT 

66,385 

67.000 

62.260 

66.364 

299.260 

300.000 

291,000 

299. »4n 

60.000 

60.000 

46,000 

68.383 

60.000 

60.000 

47.600 

60.000 

99.000 

100.000 

90.000 

90.000 

189.876 

200.000 

184.000 

191.003 

60.000 

60.000 

49.600 

60.998 

90.600 

37.000 

36.890 

36.S61 

84.500 

100.000 

74,000 

85.652 

88.000 

100.000 

82.000 

88.109 

47.600 

60,000 

48.600 

48.847 
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BoBda:  Book  Talue 

Elmln  Water  U   ft  R  R  1  c  m  19M  68  49.960 

Brio  Railroad  prior  lion  1M6  4m 170.826 

Brio  Ralroad  notot  ltl9  6f 197,000 

FltCbburg  1920  S^a 2M,t60 

192B  4fl 49.468 

1»U    4a 24.487 

1988    4%a 100.000 

Florida  Saat  Ooaat  1st  mtg  1969  4Ha....  97.SIS 

Oeorgla  Ry  &  Elec  Co  lit  c  •  f  1988  6e  60.000 
Oootsla   R7  A  Elec   Co   ret  ft  imp  s  t 

1949    6f 48.000 

Ooorffia  Rj  A  Pow  Co  1  A  r  m  1964  6a  48.960 

Grand  Rapida  ft  Ind  lat  mtc  1941  4%8..  199.088 

Ot   Northern  Ry  coll  tnut  1980  68 89.100 

Holyoke  Street  Ry  1986  68 60.000 

Honaatonlo   eona   1987   6e 60.000 

Ulinoia   Central   ref  1956   48 99.760 

niiooia    Oeotral    coU    truat    196S   4a 86.760 

Illlnoia  Central-Chi  St  I«  ft  N  Orleana  lat 

ret   A   1988   68 198.600 

Indianapolia  ft   Louiarille  1  m  1968  48..  98,000 

Indianapolia  Trae  ft  Ter  Co  1  m  1988  68  99.000 

Inter  Rapid  Tranalt  Co  1  ft  ret  1968  68..  888,844 

Intomational  Ry  Co  Bvt  ref  ft  imp  1988  6e  98.600 

Iowa  Minn  ft  Noweatam  lat  rec  1986  8%a  89,878 
Jameatown  Franklin  ft  ClearHeld  lat  mtg 

1969    48 188,648 

Joplin  Union  Depot  lat  mtc  1940  4%a....  100. 000 
KMiaaa  City  Clinton  ft  S^rinsHeld  1  mtg 

1986    68    41.600 

K  O  F  S  ft  Memphia  rat  mtc  1988  4a....  191.848 
K  C  F  8  Mamplila  eona  mtg  1928  6a — 
Kanaaa  City  Memphia  ft  BIrmincham  lat 

mtc    1984   4a 140.8T6 

Kanaaa  City  Terminal  Ry  1  mtc  IMO  4a  190.  tl8 

Kentneky  Contra!  lat  mtc  1987  4a 97.600 

liOhlfh  Valley   len  eona  mtg  2008  4a....  48.760 
Lezlngton  ft  Boaton  St  Ry  Mass  lat  mtf 

1980    4\ft8 M,«00 

Lex  Ato  ft  PaTonta  Ferry  N  T  lat  mtg 

1998    6a 200.000 

Long   laland   ref   1949   4b 88.226 

LoQlayllle  ft  Naahvllle  uni  mtg  1940  4a..  200.000 

lat   mtg  1946   4a..  48,876 

1966  4a..  ir.668 

eq  aer  A  1919  5a..  16.000 
1919  68.. 
LoQiarllle  ft  NaahTllle  Terminal   Co  lat 

mtg    1968    4a 189.876 

Lynn  ft  Boaton  lat  mtg  1924  6a 66,000 

Mahoning  ft  Shenango  Ry  ft  L  1  e  1920  6a  97.760 

Maine   Central   eoU   troat   1928  68 85.240 

Maine  Central  lat  mtg  1986  4%a 847.600 

Mancheator  ft  Lawrenee  1988  4a 96.000 

Maneheotar  Traction  L  ft  P  notea  1980  6a  97.600 

Manhattan  Ry  eona  mtg  1990  4a 67.976 

Manitowoc  Green  Bay  ft  Northweatem  lat 

mtg    1941    8^ W.048 

Maaon  City  ft  Fort  Dodge  lat  mtg  1966  4a  86.876 

Maaaaehnaetta    Blectrio    Coa    notea  1918  6a  148.826 

Maaa  Northeastern  St  Ry  1  ft  r  1984  6a  96.000 

Memphia  Union  SUtion  Ut  mtg  1969  6a..  50.000 

Metropolitan  W  Side  Bl  Chi  1  m  1988  48  48,876 

Michigan  Central  Air  L  lat  mtg  1940  4a  98.600 

Michigan  Central  lat  mtg  1968  8^ 90.760 

Mldd1«aez  ft  Boaton  St  R>  Co  ret  lat  mtg 

1932    4%a M'WO 

Mil  SparU  ft  NorthwesUm  lat  m  1947  48  286,625 

MlnneapoUa  ft  St  L  Car  Tr  aer  E  1921  68  99.612 

1922  6e 
Minn  St  P  ft  Banlt  Ste  Marie  lat  eona 

mtg    1988    4a 197.600 

Minn  St  P  ft  Sanlt  Ste  Marie  ft  Cen  Ter 

lat  mtg  a  f  1941  4a JW.JJJ 

Minnaaota  Tranafer  R  R  Ut  ft  rat  1946  6a  100.000 

New  England  cons  mtg  1946  4a 100.000 

New  Hayen  ft  Northampton  Co  ret  eona 

mtg  1968  4a 100.000  00 

32 


Amortlied 

value    Market  yaiue 

Talne 

50.000 

47,000 

49.291 

800.000 

156.000 

170,870 

200.000 

200,000 

199,686 

840.000 

280.400 

240,880 

60.000 

44.600 

49,784 

26.000 

21.260 

84,888 

100.000 

88,000 

102,678 

100.000 

91.000 

98.898 

60.000 

48.600 

60.477 

60.000 

47. OOO 

48.198 

60.000 

44,000 

48,848 

200.000 

188.000 

208.708 

40.000 

19.600 

89,480 

60.000 

47.600 

62,099 

60.000 

49.000 

60.981 

100.  OOO 

87.000 

99.810 

100.000 

82.000 

88.078 

800.000 

194.000 

198.684 

100.000 

78.000 

98.691 

100.000 

92.000 

99.966 

800.000 

904.000 

296.911 

100.000 

78.000 

76.000 

100,000 

88.000 

98.782 

900.000 

186.000 

184.698 

100.000 

84.000 

100.000 

60,000 

88.000 

60.888 

200,000 

160.000 

186.878 

80,000 

S1.90O 

88.801 

160.000 

116,600 

ia.412 

200,000 

168.000 

191.270 

100,000 

81.000 

97.718 

60,000 

44,500 

48.820 

80.000 

98,400 

28.878 

800.000 

184,000 

201.970 

100,000 

88.000 

88»929 

200,000 

188.000 

202,894 

60,000 

42.000 

49,087 

160,000 

198.000 

188.406 

10.000 

10.009 

10.006 

6,000 

6.000 

6.007 

160.000 

117.000 

189.988 

66.000 

48.400 

48.400 

100.000 

96.000 

99.106 

87.000 

86.890 

87.884 

260.000 

242.500 

247.966 

100.000 

89.000 

98.474 

100.000 

100.000 

98.710 

80,000 

SI.  000 

67.422 

100.000 

80.000 

92.790 

100.000 

68.000 

58.000 

160,000 

121.600 

121.500 

100.000 

90.000 

98.649 

60.000 

50.000 

60.875 

60.000 

81.000 

.  49.186 

100.000 

85.000 

98.949 

100»000 

78.000 

81.888 

100.000 

88.000 

96.282 

250.000 

217,600 

287.040 

50.000 

49.000 

49,87R 

60.000 

48.500 

49.824 

200.000 

180.004 

198.898 

250,000 

227.500 

841.848 

100,000 

07.000 

101.488 

100.000 

78,000 

101.648 

100.000 


80,000 


100,000 
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Bonds: 

New  London  Northern  Ist  mtg  iMO  4e 

New  Orleans  Terminal  Co  1st  mtg  196S  4b 
Newport  ft  Fall  River  Street  1W4  4)6s.. 
New  York  ft  Putnam  1st  cons  mtg  IMS  48 

N  T  O  ft  H  R  ref  mtc  1997  3Vfcs 

N  Y  C  ft  H  R  deb  1934  48 

N  Y  Central  R  R  con  aer  A  1998  4b.... 
N  Y  C  ft  H  R  Mich  Cent  coll   1998  SHs. 

N  Y  C  ft  H  R  conv  deb  19»  6s 

New  York  Chic  ft  St  Louis  1931  4s 

N  Y  N  H  ft  H  deb  1947  48 

U  R  ft  P  C  1st  1964  4s.. 

deb  1956  4s 

deb  1948  6s 

equip   1919  6s 

192U  6s 

1921  6s 

1922  6s 

1928  6s 

1924  6s 

1926  6s 

1926  6a 

1987  6s 

1928  6B 

N  T  Ont  ft  Western  c«d  18i«  4s 

N  Y  Westches  ft  Boston  l8t  mtg  1946  4Vfc8 

Norfolk  ft  Southern  1st  mtg  IMl  6s 

Norfolk  ft  Western  dlT  1st  ft  gen  1944  48 

Northern  Pacific  prior  Hen  1997  48 

No  Paciflc-Gt  No  C  B  ft  Q  ooU  1921  4s.. 
Northwestern  Bl  Chicago  lat  mtg  1941  6s. 

Norwich  ft  Worosster  deb  1987  4s 

Old  Colony  1938  4s 

1926  4s 

1982  SHs 

Old  Colony  St  Mass  ref  l8t  mtg  1954  4s. 
Omaha  ft  Council  Bluffs  St  1st  cons  mtg 

1928    6s 

Omaha  ft  Council  Bluffs  Ry  ft  B  Co  1st 

cons    mtg   1928   6s 

Oregon  Short  Line  1st  mtg  1982  4s 

Oregon  Short  Line  ref  1929  4s 

Pennsylyania  Company  coll  trust  1962  4s. 
Pennsylvania  R  R  cons  mtg  1960  4H8.... 

Peunsylvania  R  R  gen  mtg  1966  4H8 

Pere  Marquette  Ry  1st  mtg  1966  6s 

Pitts  Cin  Chi  ft  St  L  con  mtg  s  f  1940  4Hs 

1942  4Hs 

1942  4Hs 

Pittsburg  Clev  ft  Toledo  1st  mtg  1922  6s 

Portland  U  Ry  St  Co  s  f  ser  A  1927  4s. . 

ser  B   1929  4s.. 
Providence  ft  Worcester  1st  mtg  1947  4s 

Providence  Ter  Go  1st  mtg  1966  4s 

Puget  Sd  Trac  L  ft  P  notes  s  f  1921  7s. . 
Richmond-Washington  Co  coll  tr  1943  4s 
Rock  Isl  Ark  ft  La  1st  mtg  1934  4%s.... 
Rock     Isl-Frlsco  Ter  Ry  1st  mtg  1927  5s 

Rutland   1st  cons  mtg   1941  4Hs 

StJosRyLHftPColftrfsf  1946  5s 

St  L  ft   San  Fl*an  gen   rotg  1981  5s 

St  LouIsr-8  Fran  pr  la  series  B  1960  6s 
St  b  Iron  Mt  S  (River  ft  QuU  Div)   Ist 

mtg  1988  4s 

St  L  Iron   Mt  ft  S  gen  cons  1981  6s 

St  Louis  Southern  let   mtg   1981   4s 

St  Paul  City  Ry  cable  cons  mtg  1987  6s. . 
St  Paul  ft  Duluth  1st  cons  mtg  1968  4s.. 
St  Paul  ft  Kan  8  Line  1st  mtg  1941  4Hs 

St  Paul   Minn   ft   Man   1940  4s 

cons    mtg   1988    4s 

1st   mtg   1937   4b.. 

St  Paul  Union  D^Kit  Co  cons  mtg  1944  4s 

Seaboard  Air  Line  ref  1959  4s 

1st  mtg   1960  48 

Ist    mtg    1983   4s 

Seattle  Elec  Co  Seattle-Everett  1989  5a 
Southern  Pacific  Co  Cent  Pac  coll  1949  4s 


Amortlisd 

Book  value 

Par  value    Market  value 

value 

49.626 

60.000 

40.600 

49.714 

227.260 

250.000 

170,000 

229. 4S 

96.000 

100.000 

84.000 

95.403 

89.876 

100.000 

83.000 

90,070 

189.700 

204.000 

161.160 

199.720 

97.600 

100.000 

88,000 

98.311 

114.660 

120.000 

96,000 

114,767 

187,696 

200.000 

144,000 

188.389 

76.000 

(75.000 

78.000 

75.000 

111.875 

125,000 

96.260 

116.  m 

134.494 

160.000 

99.000 

157.833 

200.000 

200.000 

160.000 

207,742 

150.000 

150.000 

94,600 

150.721 

100.000 

100.000 

98,000 

100.000 

10.940 

1.000 

1,000 

999 

2.000 

2.020 

1.997 

1.000 

1.010 

987 

1.000 

1.010 

997 

1.000 

1.010 

996 

1.000 

1,010 

9S5 

1,000 

1.08O 

994 

1.000 

1.010 

994 

1.000 

1.080 

993 

1.000 

1.020 

993 

98.500 

100,000 

«7.000 

98.5S3 

24,062 

26.000 

15.260 

24.1U 

50.000 

60,000 

46,600 

63.942 

189.000 

200,000 

172.000 

190. 7C3 

44.800 

60.000 

44,600 

44.863 

296.641 

463.000 

444.480 

414.^7 

46,000 

60.000 

89,600 

45.393 

100.000 

100.000 

90.000 

101.538 

279,810 

185.000 

159.100 

187.966 

100.000 

94.000 

102.184 

44.826 

60,000 

42.600 

35.966 

540.600 

675,000 

886.260 

386.250 

97.600 

100.000 

89.000 

98,868 

49.750 

60.000 

44,600 

49.839 

98.600 

60.000 

62.000 

60,714 

60,000 

44,000 

49,133 

97.260 

100,000 

88,000 

97,483 

79.000 

79,000 

80.680 

81.893 

148.500 

160.000 

144,000 

149.279 

86.681 

67.000 

60,780 

63.874 

150.000 

78.000 

77,220 

82.001 

21.000 

81.780 

24,728 

50,000 

49.500 

66,214 

50.000 

60,000 

61,500 

50.693 

75.000 

40,000 

36.000 

40.000 

85.000 

81.160 

85,000 

286,000 

800.000 

261,000 

310.440 

250.000 

260,000 

200,000 

360^600 

78,812 

76.000 

74,260 

73.314 

97.000 

100. 000 

80.00» 

97.S6X 

96,750 

100. 000 

73.000 

96.7*4 

50,000 

60.000 

44.000 

61.411 

60.000 

60.000 

41.500 

51.38S 

46.260 

60.000 

46.600 

46.378 

60.000 

60,000 

49.500 

52.371 

90.000 

109,000 

81.00» 

90,360 

274,760 

200,000 

168.000 

182,876 

100. oao 

98,000 

103,904 

10.000 

10.000 

8.860 

10.3S0 

60,000 

60.000 

46.500 

60.654 

9.800 

10.000 

8.400 

9.810 

92,000 

100.000 

71.000 

71.009 

47,500 

48.666 

40.878 

48.041 

97,750 

100.000 

98.000 

98.313 

98.376 

100,000 

98.000 

98.716 

50.000 

60.000 

43.000 

61.618 

82,500 

100,000 

04.000 

83.486 

87.476 

100.000 

T4.00O 

88,446 

48,50C 

50.000 

40.600 

44,083 

71,876 

76.060 

•7.600 

71.691 

868,218 

400,000 

840.000 

861.419 
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Bonds: 

Soathem  Pac  R  R  1st  ret  mtg  1955  4b.. 

1st  mtc  1960  4s.... 

Sootlisni  Ry  1st  mtg  l>fil  4s 

Soatb  A  North  Ala  cons  mtg  1)19  ta.... 
8  8  A  Boston  8t  Rjr  1st  con  mtf  1919  to 
Stards  Uoshsn  ft  St  L  Ist  mtg  19«9  Ss.. 

Buporlor  Sort  Line  1st  mtg  IMO  fis 

Tseooui  Ry  ft  Power  Oo  1M9  Ss 

Tor  R  R  Assn  of  8t  L  gen  re(  s  f  196S  4s 
Terrs  Haute  Blec  Co  Ind  1st  mtg  1999  fis 

Texss  Cenuml  1st  mtg  1929  6b 

Toledo  8t  L  ft  West  pr  In  1916  3Hs.... 
Undergd  Bl  Rys  of  London  Ltd  IStl  4Vis 

IMS    9s.. 

Union  Elevated  Chi  1st  mtg  1946  fis 

Union  Paclfl<!  Isnd  grant  1st  mtc  1947  4s 

coll    notss   1918    9s 

Utah  ft  Northern  ezt  col  notss  19U  4s.. 

Vandslia  cons  mtc  1967  4s 

Virginian  Ry   1st  mtg  1992  fis 

Wsbssh   1st  lien  torminsl  1964  4s 

West   End  fit  Msss  1910  4%s 

deb    1944    6s 

1910     7b 

Western  MaryUnd  1st  mtg  1962  4s 

Worcester  Oons  St  Mass  dSb  1927  6s.... 

deb    1920    4Hs.. 

1  ft  rf  1910  4Hb 

Adl'dack  Bl  P  Corp  N  T  1st  mtc  1991  fie 

AlAbsms  Power  Oo  Irt  mtg  1949  fis 

American  Tel   ft  Tel  Co  col  tr  1919  4b.. 

1949  6s.. 
Boston  Cons  Oss  Co  notss  1919  4%s...... 

Boston  Bl  Ligbt  Co  1st  mtg  1914  6s 

Broadway  Realty  Co  N  T  Ist  mtg  1999  6b 
Buf  Oen  Blec  CO  N  T  Ut  ref  m  1939  68 

deb   1921   9s 

Cambridge  Oas  Light  Co  notes  1922  9s.. 
Carolina  Ter  Co  Charleston  6  0 1  m  1917  6h 
Chi  Telephone  Co  (11  1st  mtg  IMS  6s.... 
CInclnnaU  Oas  ft  B  Co  1st  ft  ref  1969  6b 

ClsT  Bl  lilnm  Co  1st  mtg  1919  68 

Conn  R  P  Co  of  N  H  1  m  B  f  1917  6s.. 
Cons  Oas  Bl  L  ft  P  Co  of  Bait  gen  mtg 

19S6     4%s 

Cumberland  Co  P  ft  L  Co  notes  1911  78 
Cumberland    Tel    ft   Tel    Co   en    Ist   gen 

mtg      1917   6s 

Dedham  Water  Co  Mass  Ist  mtg  19K  6s 
DeoTSr  Oas  ft  Bl  Co  Colo  1st  mtg  1949  fie 
Detroit  Bdlson  Co  Mich  Ist  mtg  1911  fis.. 

Ut  ft  ret  1940  6s 
Bd  Bl  Ilium  Co  of  Boston  nts  1911  6s.. 

1911    7a.. 

1919    9s.. 

General  Electric  Co  cotes  1920  9s 

deb   1962   6s 

Georgia  Bl  L  Co  Oa  Ut  mtg  1910  6s.... 

Gd  Raplds-Musk  P  Co  Mich  1911  6b 

Ot  Noith  Power  Co  Minn  1st  mtg  1986  6s 
Indtanapolls  Gas  Co  1st  con  mtg  1962  6s 
Kansas  City  Mo  Gas  Co  lat  mtg  1911  U 
Kansas  Gas  ft  B  Co  Isc  mtg  I9tt  68.... 
LAcka  Stsel  Go  N  T  1st  mtg  1918  6s.... 
LAclsde  Oas  Ught  Co  Mo  deb  1919  6s.. 

Maaa  Gas  Cos  1989  4%8 

Mich  Light  Co  1st  ref  1949  6s 

Milwaukee  Oas  L  Co  Wis  Ut  mtg  1927  4s 
Minn  Gss  L  Co  Minn  1  gen  m  1980  6s.. 

1980  6s.. 
MlnneapolU  Gen  B  Co  Minn  1984  8s.... 
Missouri  ft  Kan  Tel  Co  Mo  1  m  1929  6^ 
MonUna  Power  Co  1st  ft  ref  s  f  1948  6e 
Xassan  L  ft  P  Co  N  T  Ut  mtg  1987  6s 

NSbraska  '*<M  Oo  notes  1919  9s 

New  Amsterdsm  G  Co  N  T  1  c  m  1948  tt 
Now  Bed  G  ft  Bd  L  Co  dSb  1911  9s.... 
New  England  P  Co  Ist  mtg  s  f  1961   6s 


Amortised 

Book  Tslue 

Par  Talue  1 

Market  value 

value 

420.826 

450.000 

891,600 

480,190 

219.750 

260.000 

201.600 

281.608 

91.600 

100,000 

79.000 

106,900 

30,000 

60,000 

62.000 

68,172 

16.000 

ffi.OOO 

24.760 

24.760 

19,160 

60,000 

81.500 

89.786 

100.000 

100.000 

99,000 

109.298 

60.000 

60.000 

48.000 

60.480 

211.000 

160.000 

206.000 

212.988 

60.000 

60.000 

48.000 

60.886 

60.000 

60.000 

44.000 

60,849 

86.968 

100.000 

88,000 

94.810 

118.880 

41.812 

86,619 

40.200 

104.982 

71.160 

71.160 

96.000 

96.000 

40.800 

09,499 

180.600 

200.000 

184.000 

187,078 

98.098 

100.000 

104,000 

98.160 

48.860 

60.000 

46.600 

48.968 

189.600 

160.000 

127.600 

189,979 

99.000 

100,000 

94,000 

99,184 

82,260 

lOO.OOO 

69.000 

88.408 

lOO.OOO 

100.000 

90.000 

101.849 

100.000 

100.000 

91,000 

106,642 

60.000 

60,000 

60.000 

60.407 

88,260 

100.000 

98,000 

88.984 

141,900 

100.000 

96,000 

100.000 

46.000 

48.960 

44.984 

200.000 

180.000 

198.489 

197.600 

200,000 

188.000 

197.784 

48.500 

60.000 

46.600 

48,664 

470.919 

600.000 

446.000 

491.186 

99.  ir 

lOO.OOO 

97.000 

98,888 

200.000 

200.000 

800.000 

800.022 

95.000 

96.000 

91.700 

99.809 

150.000 

160.000 

129.000 

161,427 

199.760 

200.000 

190.000 

199.748 

100. 000 

100.000 

100.000 

100.000 

97.000 

100.000 

98.000 

07.870 

47.500 

60.000 

46.000 

47.797 

lOO.OOO 

100.000 

99.000 

101.188 

199.925 

200.000 

190.000 

197,998 

96.600 

100.000 

97.000 

86.704 

48.260 

60.000 

48.600 

•  4V|  ^^V 

92,873 

100.000 

88.000 

98,744 

26,000 

26.000 

26.000 

28.000 

97.883 

100,000 

97.000 

98.264 

60.000 

60.000 

47.600 

60.128 

49.860 

80.000 

47.000 

49,808 

116.000 

116.000 

118.880 

119.447 

194.860 

200.000 

192.000 

194,908 

160.000 

160.000 

147.000 

161.449 

99.126 

100.000 

108.000 

90,820 

98.600 

100.000 

100.000 

99.884 

49.876 

60,000 

50.000 

49.948 

84.987 

26.000 

26.760 

84.940 

49.260 

60,000 

48.000 

«.899 

49.760 

80.000 

49.000 

49.820 

46.260 

BO. 000 

48.000 

48.809 

97.000 

100.000 

98.000 

97,191 

10.000 

20.000 

18.000 

20.047 

50.000 

60.000 

48.000 

60.000 

100.000 

100.000 

99.000 

100.670 

49.500 

60.000 

60.000 

49.988 

14.188 

26.000 

88,600 

84.607 

49.500 

60.000 

47.600 

49.690 

92.812 

100.000 

90,000 

96,280 

60.000 

60.000 

49.600 

60.864 

49.760 

60.900 

49.600 

49.882 

100.000 

100.000 

97.000 

100.879 

26.000 

26,000 

24.600 

26.894 

189.750 

200.000 

188,000 

190.604 

100.000 

100.000 

98.000 

100.917 

29.715 

80.000 

80.800 

99,979 

100.000 

lOO.OOO 

91.000 

100.920 

26.000 

26.000 

28.000 

25.000 

147.750 

180,000 

144.000 

147.887 
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Bondi: 

New  Bng  Tel  A  Tel  Co  IMS  ta 

Newton  ft  W  O  L  Go  Uam  1911  4s.. 
N  T  &  West  L  Co  gen  mtg  S004  4e.... 
N  T  To!  Co  let  ft  gen  mtg  19»  4%e.. 
Northw  Telg  Co  WU  Ut  mtg  19S4  4He 
Pac  Coast  P  Co  Wash  1st  mtg  1940  fie 
Pac    T»l    ft   Tel    Co    1st   mtg    ft   eol    tr 

sink    fd    1937    6s 

Peoples  G  L  ft  Coke  Co  111  r  mtg  1947  6s 
Portland  Oen  El  Co  Ore  Ut  mtg  1986  6s 
Pub  Service  Co  of  N  HI  deb  1999  6a.... 
Puget  Sd  P  Co  Wash  1  m  sk  f d  1968  6s 
San  Fran  O  ft  E  Co  g  m  sk  fd  1988  4%s 
Sierra  ft  San  F  P  Go  Cal  1  m  1949  6s 
8  Cal   Ed  Co  Cal  gen  mtg  1919  6s... 

1989  6s... 
Southern  Power  Co  1st  mtg  1980  6o. 
Troy  Gas  Co  N  T  Ist  mtg  cons  1989 
United  El  L  Co  Mass  nts  1928  6a... 
Utah  Power  ft  L  Co  Isi  mtg  1944  6s. 

Wash  Water  P  Co  1st  ref  1989  6s 

Westchester  Ught  Cc  Ist  mtg  1960  6s 
Western  El  Co  111  1st  mtg  1998  6s... 
Western  Tel  ft  Tel  Co  eol  tr  1988  6s. 
West  Union  Telg  Co  fdg  1960  4^s... 
Worcester  Gas  L  Co  Mass  nto  1920  4%s 


Book  TEluo 

99.987 

44.000 

168.686 

196.118 

47,686 

49.860 

96.600 
60,000 

106.000 

100,000 
48,600 
98.600 
46.000 
98.876 
96.000 
78.260 
25.000 
49.860 
88.126 

100.000 
60.000 
99,068 

100,000 
48.874 
97.876 


Stocks: 

liOO  Boston    ft    Albany 192,887 

800  Boston    ft    Lowell 80.000 

800  Boston   ft    Providence 46.000 

160  Boston  Elevated  Rjr  pref 16,000 

1000  Brooklyn    Rapid    Transit 86.688 

660  Chicago   Great   Western   pref 46,686 

1200  Cincinnati  Ind  ft  West  R  R  pref..  84.600 

1200                                                            com..  6.000 

800  Conn  ft  Passumpsic  Rivera  pref 80.000 

100  Ezter  Ry  ft  Ughtlng  Co  N  H  preC  88,686 
800                                                             com 

1600  Fltchburg     pref 168,0M 

680  Kansas    City    Rys    Co    pref 88.681 

660  Maine  Central  R  R  Co 66.826 

260  Manhattan  Ry  Co  N  T 84.662 

1177  MassachuMtU   Electric   Cos  pref....  19,968 

260  New  Hampahire  El   Rys  N  H   pref  26,000 
296                                                               com 

897  Newport    ft    1^11    River   Street 47.660 

1800  New   York   Ceolral    ft    Hud    River..  189.408 

8138  N    T   N   H    ft   H 218,800 

100  Northern    N    H 10,000 

926  Norwich   ft   Worcester  pref 148,641 

6060  Pennsylvania  R  R 878.808 

IBO  Pittsburg  ft  West  Va  Ry  pref 9.000 

600                                                       com 11,000 

600  Springfield  Ry  Mass  pref 60,760 

260  Union     Pacific     pref 9.698 

600  West    End    Street   Boston   pref 87,600 

84  Wheeling  ft  Lake  Erie  Ry  pref....  8,786 

279                                                       com....  4.662 

1100  American   Tel   ft   Tel   Oo 188.208 

10  Boston    Real    UnUte    Trust 22.218 

1100  Edison  Electric  Ilium  Co  of  Boston  244,986 

632  Fall  River  Gas  Wrks  Co  Mass 106.896 

10  First-Second    Nat    Bk    PitUburg    Pa  1.040 

840  Kansas  City  L  ft  P  Oo  pref 19,816 

470  New  England  Nat  Bk  Kansas  City.  8,486 

198  New  Bng  S  De  VaulU  Co  Kansas  Cy  19,800 

Totals 868,804,207 


Far  Talue    1 

klailcet  valM 

vales 

100,000 

97.000 

1O0.O00 

44.000 

44.000 

44,060 

200,000 

150,000 

163.SS2 

800,000 

186.000 

196,04] 

60,000 

44.600 

47.893 

60,000 

46.000 

49.  SS 

100.000 

97.000 

96.48S 

60.000 

45.000 

60,9I» 

110.000 

108.800 

106. 28S 

100,000 

97.000 

100.714 

60.000 

46,000 

49.344 

100.000 

89.000 

94.901 

60.000 

48.500 

46.43fl 

100. 000 

100.000 

99.500 

100,000 

93.000 

96.611 

76,000 

71.250 

n.6n 

26,000 

26.760 

25. 9S 

60,000 

49,600 

49.  SS 

26.000 

22.760 

21. 2« 

100,000 

96.000 

100.512 

60.000 

48.000 

62.734 

100.000 

100.000 

100.064 

100.000 

96.000 

100.5a 

60,000 

46.600 

«.449 

100,000 

100.000 

99.242 

Market 

vahM 

120,000 

183,600 

183.000 

80,000 

80,800 

20.900 

80.000 

64,800 

64. 3M 

15.000 

14.700 

14.700 

100.000 

58.000 

53.000 

66.000 

17.060 

17.060 

180.000 

18,000 

18.000 

120,000 

9,600 

9.190 

80.000 

68,800 

68.800 

10,000 

9,600 

9.  WO 

80.000 

6,000 

6.000 

160,000 

96.000 

96.000 

68.000 

28,560 

21. 5» 

66.000 

60.450 

90,460 

86,000 

87.760 

27,160 

117,700 

81,186 

n.186 

26,000 

6.860 

6.260 

29,600 

1.180 

1,190 

89.700 

89,700 

I0.700 

180,000 

164.800 

154.800 

818.800 

119.064 

111.064 

10.000 

9.60O 

9.600 

92.600 

109.160 

109,160 

802.600 

808,660 

800.66O 

16.000 

18.000 

12.000 

60.000 

18,000 

18.000 

60,000 

80.600 

90. 500 

26.000 

19.600 

11.500 

26.000 

80.600 

10. 500 

8,400 

2.868 

8. 363 

27,900 

8,906 

3.906 

110,000 

184.800 

184,900 

10.000 

8,400 

8.406 

110,000 

2U.200 

2U.2eo 

68.800 

106,982 

106,983 

1.000 

990 

990 

84.000 

17.840 

17.840 

47.000 

118,870 

113,2W 

19,800 

19.800 

19.800 

856.929.789 

860.874.9T4 

868.766.962 
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THE   NORTHWESTERN   MUTUAL   LIFE   INSURANCE 

COMPANY 


MILWAUKEE,   WIS. 

[Incorporated  1857 ;  commenced  business  1858] 
W.  D.  VAN  DYKB,  Preflident  A.  8.  HATHAWAY,  Secretory 

INCOME 

First  year's  premiums,  without  deduction $4,770,604  60 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities 1 ,  967,  465  84 

Consideration  for  original  annuities  involving 
life  contingencies    37 ,  165  30 

Consideration  for  supplementary  contracts  in- 
volving life  contingencies 53,  234  01 


New  premiums   $6, 828, 469  75 

Renewal  premiums,  without  deduction $40,719.  429  16 

Dividends  applied  to  pay  renewal  premiums..     9,567.804  25 
Surrender  values  applied  to  pay  renewal  pre- 
miums    54, 428  21 

Renewal  premiums  for  deferred  annuities 30, 643  1 1 


Renewal  premiums    50,372,364  73 

Extra  premiums  for  total  and  permanent  disability  benefits . .  19, 190  76 

Extra  premiums  for  war  service  included  in  life  policies 35, 240  62 

Premium  income $57.  255. 265  86 

Premiums  reported  during  year  on  U  S.  monthly  difference 
lists  to  war  risk  insurance  bureau  in  accordance  with  soldiers' 
and  sailor'  civil  relief  act 6 ,235  52 

Consideration  for  supplementary  contracts  not  involving  life 
contingencies    1 ,  158, 162  49 

Dividends  left  with  company  to  accumulate  at  interest 63.210  14 

Interest : 

Mortgage  loans  $10.  643,204  44 

Bonds  and  stocks 4,  876. 113  96 

Premium  notes,  policy  loans  or  liens 3,360,  871   60 

On  deposits    \ 113,  419  53 

From  other  sources 5, 831  93 


Total    18.999, 441  46 

Rent    345,519  60 

From  unknown  source 97  60 

Deficiency  judgment  collected 360  00 

Remittance  in  advance  of  agents'  reports 103. 989  66 

Federal  income  tax  withheld  at  source 24  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.  ; 

Real  estate ' 1,  000  00 

Qro88  increase,  by  adjustment,  in  hook  value  of  ledger  assets, 
v%z  ' 

Bonds'  95, 219  82 


Total  Income »78,0B8,516  06 

Ledger  Assets,  December  31,  1917 382,461,550  44 

Total    $460,400,075  40 
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DISBUBSEMENT8 

Death  claims,  $17,713,929.56;  additions,  $435,- 

791.89 $18. 149.721  45 

Matured  endowrnents,  $7,534,959.33;  additions, 
$490,397.22   8.  025,356  55 

Total    and    permanent    disability:     premiiims 

waived    during   year 311  50 

Xet  Umses  and  matured  endowments $26. 175.  389  50 

Annuities  involving  life  contingencies 255,  666  55 

Surrender  values: 

Paid   in   cash,  or  applied   in  liquidation   of 

loans  or  notes $6,773,097  39 

Applied  to  pay  renewals 54,428,21 

Total 6,827,525  60 

Dividends : 

Paid  in  cash,  or  applied  in  liquidation  of 
loans  or  notes $2. 139. 232  36 

Applied  to  pay  renewal  premiums 9, 567»  864  25 

Applied  to  purchase  paid-up  additions  and 
annuities 1.  967,465  84 

T^eft  with  companv  to  accumulate  at  in- 
terest      ' 63,210  14 

Total     13,  737.  772  59 

{Total  paid  polictfholders $46,996,354.24) 

Investigation  and  settlement  of  policy  claims  including 
$2,448.23  for  legal  expenses 2.  548  23 

Claims  on  supplementary  contracts  not  involving  life  con- 
tingencies              796.560  47 

Dividends  and  interest  thereon  held  on  deposit  surrendered 
during   year    12, 304  75 

Commissions  to  agents: 

First  year's  premiimis,  $2,276,415.01;  re- 
newals, $3,390,520.32 $5,666,935  33 

Annuities,  original,  $406.03;  renewals, 
$612.86    1, 018  89 

Total     6. 667,954  22 

Agency  supervi-sion  and  traveling  expenses  of  supervisors 3,  046  66 

Medical    examiner's    fees,    $179,449.96;     inspection    of    risks, 

$33,631.24     213,081  20 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  eraplovees 1 , 016. 604  57 

Rent    .* 270,  000  00 

Advertising,  $10,160.25;  printing  and  stationery,  $124,429.60; 
postage,  telegraph,  telephone  and  express,  $137,929.79;  ex- 
change, $12,365.88    284.875  52 

liCgal  expense   22, 184  15 

Furniture,  fixtures  and  aafes 6,  531  33 

Repairs  and  expenses  on  real  estate 152.020  16 

Taxes  on  real  estate 79. 432  36 

State  taxes  on  premiums 595, 447  34 

Insurance  department  licenses  and  fees 29, 348  39 

All  oUier  licenses,  fees  and  taxes  including  $65,268.68  federal 

corporation   tax    767,  691  59 
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Mificellaneous,  including  $151,262.88,  k>an  expense;  $7,528.72, 
traveling;  $200,  legislative  expense;  $9,535.39,  insurance 
department  examinations;  $248.51,  miscellaneous  interest 
payments;  $10,768.04,  pensions;  $43,000.89,  restaurant 222,791  52 

GrosA  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate    .' 568  35 

Gross  decreaaCf  hy  adjustment,  in  hook  value  of 
ledger  assets,  viz,: 

Real  estate $3,275  28 

Honds    646,647  91 


649,923  10 


Total  DiBbursements   f57,789,266  34 


Balance f402,700,807  25 


LEDGER  ASSETS 

Book  value  of  real  estate $4, 474, 084  09 

Mortgage   loans    210,  450, 715  93 

Premiums  reported  on  U.  S.  monthly  difference  lists  to  war 
risk    insurance    bureau    in    accordance   with    soldiers    and 

sailors'  civil  relief  act 6. 235  52 

Loans   on    policies 58, 167.  946  80 

Premium   notes    1 , 674. 749  31 

Book  value  of  bonds,  $125,366,919.26,  and  stocks,  $426,976 125,  793.89.'»  26 

Cash  in  company*;:  office 4,914  42 

Deposits  in  trust  companies  and  banks  on  interest 2, 107.953  11 

Agents'  balances,   net 20, 312  81 


Total    f402,700,807  25 

NON-LEDOEB  ASSETS 
Interest  due  and  accrued: 

Mortgage  loans  $2,  992, 027  53 

Bonds    1.747,295  10 

Pl^mium  notes,  policy  loans  or  liens 1.  865,  854  08 

Other  assets    1. 605  84 


Total    6,606,782  55 

Rents  due  and  accrued 6. 138  63 

Gross  premiums  due  and  un-    New  buslnefw  Renewals 

reported $48, 579  48       ,$2,  566, 990  00 

Gross  deferred  premiums 395,  188  00         3.521.464  00 

Totals    $443, 767  48       $6,  088,454  09 

Deduct  loading  102,  066  52         1,  400, 344  44 

$341 , 700  96       $4,  688, 109  65 


Net  uncollected  and  deferred  premiums 5, 029, 810  61 

GroBB  Assets  ?414,34S,539  04 

DEDITCT  ASSETS  NOT  ADMITTED 

Agents'  debit  balances,  gross $20,312  81 

Remittances  in  advance  of  agents'  reports 103.989  66 

Premium  notes,  policy  loans  and  other  policy 
assets  in  excess  of  net  value  and  of  other 

policy  liabilities  on  .individual  policies 5 ,  464  28 
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Market  value  of  special  depositB  in  excess  of 

corresponding  liabilities  48,970  41 

Book  value  over  amortized  value  of  bonds  and 
market  value  of  stocks  and  bonds  not  amor- 
tized             244,887  13 

Total    423, 633  29 

Total  Admitted  Amets f418,&19,9<>6  75 

LIABILITIES,  SURPLUS  AND  OTHER  FUNDS 

Net  present  value  of  all  policies  "  paid  for "  and  in  force  on 
December  31,  1918,  as  computed  by  company  on  following 
tables  of  mortality  and  rates  of  interest,  viz.: 

Actuaries'  table  at  i%  on  life, 
endowment  and  term  issues 
prior  to  February  1,  1899..   $74,893,950 

Same  for  reversionary  addi- 
tions           4, 169, 62S 

$79,063,673 

American    experience   table   at 

3%  on  life,  endowment  and 
term  issues  since  February  1, 

1899    ^73,037,130 

Same  for  reversionary  addi- 
tions         12, 069,282 

286,106,412 

Net    present   value    of    annuities 

(including  those  in  reduction 

of    premiums)    on    following 

tables  and  rates  of  interest, 

viz.: 

Actuaries  4% $266,599 

McClintock  3%%  782,  811 

American  experience  3% 1, 050, 062 

2,088,472 

•  Net  reserve   (paid-for  basis) $366,268,467  00 

Extra  reserve  for  total  and  permanent  disability  benefits  in- 
cluded in  life  policies 16, 686  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 
not  involving  life  contin^ncies 7,413,711  00 

Present  value  of  amounts  incurred  not  due  for  total  and  per- 
manent disability  benefits 2, 065  00 

Liability  on  policies   cancelled  on  which  a  surrender  value 
may  be  demanded 9, 891  41 

Claifln«  for  death  losses  due  and  unpaid $405, 102  98 

Claims  for  death  losses  in  process  of  adjust- 
ment or  adjusted  and  not  due 789,299  62 

Claims  for  death  losses  reported,  no  proofs 
received    1, 112,951  88 

Reserve  for  net  death  losses  incurred  but 
unreported  655,791  00 

Claims  for  matured  endowments  due  and 
unpaid 414,449  39 

Claims  for  death  losses  and  other  policy 
claims  resisted    108, 045  34 

Annuity  claims  involving  life  contingencies 
due  and  unpaid 5, 143  20 

Total  policy  claims 3, 490,  783  41 

*  Net  reserve  as  computed  by  Wisconsin  Insurance  Department,  paid-for  basis, 
1866,274,142. 
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Due  and  unpaid  on  supplementary  contracts  not  inv(^ving  life 
contingencies    45. 028  63 

Dividends  left  with  company  to  accumulate  at  interest  and 
accrued   interest  thereon 229, 679  02 

Premiums  paid  in  adranoe,  including  surrender  values  so 
applied    24, 786  78 

Unearned  interest  and  rent  paid  in  advance 481  53 

Commissions  to  agents,  due  or  accrued 58. 326  37 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or 
accrued    33, 609  36 

Medical  examiners'  fees,  $42,225;  legal  fees,  $155.46  due  or 
accrued   42. 380  45 

Estimated  amount  of  taxes  hereafter  payable  based  on  busi- 
ness of  year  of  this  statement 1, 423, 062  68 

Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums          771. 481  97 

Dividends  declared  on  or  apportioned  to  annual  dividend  poli- 
cies payable  to  policyholders  to  and  including  December 
31,   1919    14, 002.439  00 

t Dividends  declared  on  or  apportioned  to  deferred  dividend 
policies  payaible  to  policyholders  to  and  including  Decem- 
ber 31,   1919 fi69,347  27 

fAmounts  set  apart,  apportioned,  provisionally  ascertained, 
caculated,  declared  or  held  awaiting  apportionment  on  de- 
ferred dividend  policies 1, 198, 729  00 

Extra  premiums  for  war  service  in  eonrac  of  refimd 48. 736  03 

Federal  income  tax  withheld  at  source 24  OO 

Unassigned  funds  (surplus)    18, 581,210  84 

Total    1413,919,906  75 


t  SCHBDUUB 

Shotoing  amount»  t«(  apart,  apportioned,  provinonaUtf  oKtrtained,  calculated,  dedared,  or  held  await- 
ing apportionment  upon  deferred  dividend  polirife 


Ybar  or  Imuk 

15-year  period 

20-year  period 

^Miaoellaneout 

Total 

1800 

$257,708  13 

145.840  (JO 

137.081  00 

80.082  00 

57,501  00 

18.854  00 

7.300  00 

$357,768  13 

1000 

145.846  00 

1001 

137.081  00 

1002 

80.082  00 

1003 

57.501  00 

1004 

$11,570  14 
3.800  00 

30.433  H 

1005 

$i65.362  66 

118.650  00 

127.110  00 

123,221  00 

81.740  00 

67.405  00 

42.162  00 

7,077  00 

4.462  00 

11.100  00 

1000 

165.362  00 

1010 

118.6M  00 

1011 

127.119  00 

1012 

123,221  00 

1013 

81.749  00 

1014 

67.465  00 

2015 

42.162  00 

1016 

7,977  00 

1017 

4,462  00 

Totals 

•15,888  14 

$714,512  18 

$738.176  00 

$1,468,076  27 

"  Teo-year  renewable  tenn  polidei  issued  1894  to  1005,  inclusive,  and  renewed  for  suoeesnve 
tmrysar  periods. 
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BUSINBSS    IN  THE   STATE   OF   NBW  YOBK 

Number  Amount 

In  force  December  81,  1917 73,070  $253,468,077 

Issued  during  year 4,321  20,002,040 

Totals    77,301  |27S, 470,717 

Ceased  to  be  in  force  during  year 3,031  9,681,153 

In  force  December  31,  1918 74,360  1263,780,064 

Losses  and  claims : 

Unpaid  December  31,   1917 58  $270,479 

Incurred  during  year 1 ,395  4,744,623 

Totals    1,448  $5,015,102 

Settled  during  year  in  full 1.317  4,547,545 

Unpaid  December  31.  1918 131  $467,557 

Premiums  collected,  witbout  deduction $8,468,015 


Gain  and  Loss  Exhibit 

INSURANCE  EXHIBIT 

RUNMIKO  EXPBNSBS 


Gron  premiums  received  dur- 

ingtheyear $57,207,064  42 

Deduot  grofls  uncollected  and 

deferred  premiums  of  the 

previous  year 6.097,846  29 

BaUnce $51,100,218  13 

Add  groBS  imooUected  and  de- 
ferred premiums  December 
31, 1918 6.532,221  57 

Total $67,641,439  70 

Deduct  groas  premiums  paid 
in  advance  December  31, 
1918 24,786  78 

Balance $67,616,652  92 

Add  groas  premiums  paid  in 
advance  December  31  of 
previous  year 30, 714  72 

Groas  premiums  of  the  year. .  $67,647,367  64 
Deduct  net  premiums  on  the 
same 45.994.248  41 

Loading  on  gross  premiums  of 
the  year  (averaging  20.21 
per  cent,  of  the  gross  pre- 
miums)   , 

Insurance  expenses  paid  dur- 
ingtheyear $8,442,568  34 

Deduct  insurance  expenses 
unpaid  December  31  of  pre- 
vious year  (including  31,- 
402,504.64  loading  on  un- 
collected and  deferred  pre- 
miums)         2,797,352  92 

Balance $5,646,215  42 

Add  insurance  expenses  un- 
paid December  31.  1918 
(including  $1,502,410.96 
loading  on  uncollected  and 
deferred  premiums) 3 .033 ,  636  03 

Insurance  expenaes  incurred 
during  the  year 

Q^in  from  Ioadia|; •  • .  r  ■  • 


$11,653,119  23 


8.678,851  45 


Gain  in 
surplus 


Loss  in 
surplus 


$2,974,267  78 
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brrBBBST 

Gain  in  Loss  in 

Intemt,  dividends  and  rents  ""'P^^  ""'T*^"" 

reoei-rsd  durinc  the  year. . .  $lQ»344,9dl  06 
Deduct  interest  and  rents  due 

and  aofvued  December  31 

of  previous  year 6,278,902  22 

Balance $13,066,068  84 

Add  inteieet  and  rents  due 
and  aeenied  December  31, 
1918 6,612.021  IS 

Total $10,678,980  02 

Deduct  interest  and  rents  paid 
in  advance  December  31, 
1918 481  53 

Balance $19,678,498  49 

Add  interest  and  rents  paid  in 
advance  December  31  of 
previous  year 361  64 

Interest    earned    during    the 

,  y«ar $19,678,860  13 

Investment  expenses  paid  dur- 
ins  the  year $890,988  90 

Deduct  investment  expenses 
unpaid  December  31  of  pre- 
vious year 19,930  32 

Balance $871 ,058  58 

Add  investment  expenses  un- 
paid December  31, 1918. . .  26, 163  79 

Investment  expenses  incurred 
durinc  the  year 897,212  37 

Net  income  from  investments.  $18,781,637  76  * 

Interest  required  to  maintain 

11,991.452  00 


Gain  from  interest 6,790, 185  76 

MOBTAUTT 

Expected    mortally    on    net 

amount  at  risk $17,506, 124  84 

Death  losses  paid  during  the 

year $18,149,721  45 

Deduct  death  losses  unpaid 

December  31   of  previous 

year 1,083,377  15 

Balance $17,066,344  30 

Add  death  losses  unpaid  De- 
cember 31. 1918 8,071,190  82 


Death  losses  incurred  during 
the  year,  includin^i  the  com- 
muted value  of  instalment 
death  losses $20,137,536  12 

Deduct  terminal  reserves  re- 
leased by  death  of  insured . .       6,461 ,  639  00 

Actual  mortality  on  net 
amount  at  risk .  13,675,896  12 

Gain  from  mortality. 3,830,228  72 

ANNumns 
Expected    disbursements    to 

annuitents $255,805  00 

Deduct  reserve  expected  to  be 

released  by  death 57,796  00 

Net  expected  disbursements 
to  annuitants $198,009  00 
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Actual    annuity    claims    in-  Gain  in                Lon  m 

curred $252,245  02                                             surplus                suiplus 

Deduct  reserves  released  by 

death  of  annuitants 54 ,467  00 


Net  actual  annuity  claims  in- 
curred   107,778  02 


Gain  from  annuities 230  08 

SURBSNDEM.  LaPSBS  AND  CraNOBS 

Terminal  reserves  on  policies 

and  additions  surrendered 

for  cash  value  during  the 

year $6,805,820  00 

Deduct  amount  paid  on  the 

same 6,827,525  60 

Gain  during  the  year  on  said 
policies  surrendered  for 
cash $68,303  40 

Terminal  reserves  on  policies 
on  account  of  which  ex- 
tended insurance  was  grant- 
ed during  the  vear $1,115,002  00 

Deduct  indebtedness  and  ini- 
tial reserves  on  said  ex- 
tended insurance 1,042,025  00 


Gain  during  the  year  on  ex- 
tended insurance 72, 167  00 

Terminal  reserves  on  policies 
exchanged  during  the  year 
for  i>aid-up  insurance $305,086  00 

Deduct  indeotedness  and  ini- 
tial reserves  on  said  paid-up 
insurance 305,070  00 

Gain  during  the  year  on  said 

paid-up  insurance 7  00 

Loss  from  changes  and  restora- 
tions made  during  the  year .  — 18 ,  147  00 

Gain  during  the  vear  from  re- 
serve released  on  lapsed 
policies'  on  which  no  cash 
value,  paid-up  or  extended 
insurance  was  allowed 174,484  00' 

ToUl $206,814  40 

Decrease  during  the  vear  in 

unpaid  surrender  values ...  1 ,  274  27 

Total  gain  during  the 
year  irom  surrendered 
and  lapsed  policies. . .  208.088  67 

DiVIDKNDS 

Dividends  i>aid  policyholders  in  cash,  $2,130- 
232.36;  left  with  the  company  to  accumulate, 
$63.210.14 $2,202,442  60 

Dividends  applied  to  pay  renewal  premiums ...       0 ,  567 ,  864  25 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities 1 .067,465  84 

Increase  in  unpaid,  deferred,  apportioned  and 
provisionally  ascertained  dividends 301 ,  680  84 

Decrease  in  surplus  on  dividend  account $14,039,462  43 

PRorrr  and  Loss  (Excluding  Invbstmsnts) 
Carried  to  profit  account 457  50 

INVESTMENT  EXHIBIT 

RiBAL  ESTATB 

Gains:    Profit  on  sales 1.000  00 

I-iOsses* 

Loss  on  sales $568  35 

Decrease  in  book  value 3,275  28 


Total  loss  carried  in 3,843  63 


1918]     Northwestern  Mutual  Life  Insurance  Co.         691 

Stocks  aistd  Bonds 

Gain  in  Loas  in 

surplus  surplus 

Gains: 

Increase  in  book  value  other  than  for  ac- 
cruals   t95.210  82 

From  change  in  difference  between  book  and 

asset  value  during  the  year 496,824  99 

Totol  gain  carried  in 592,044  81 

Losses:     Decrease  in  book  value  other  than  for 

amortisation 646,647  91 

Loss  from  assets  not  admitted 16.499  93 

MlSCBIXAinDOUS 

Net  gain  on  account  of  total  and  permanent 

disability  benefits  or  additional  accidental 

death  benefits  included  in  life  policies 9,817  84 

Loss  from  special  deposits  not  admitted 2,972  50 

Total  gains  and  losses  in  surplus  during 
the  year $14,496,321  16  $14,709,426  40 

SUKPLDS 

Surplus  December  31,  1917 $18,794,316  08 

Surplus  December  31,  1918 18,581.210  84 

Decrease  in  surplus 213, 105  24 


Totals $14,709,426  40  $14,709,426  40 


General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary  term,  the 
modified  preliminary  term  or  the  select  and  ultimate  basis? 

^.  Full  level  premium  reserve  system  only. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  policies? 

A.  Yes. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A.  Participating  only. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  resi>ectively. 

A.  Annual  dividend,  $1,643,917,482;  deferred  dividend,  semi-tontine,  $3,054,654;  renewable 
term.  $9,166,186;  non-participating.  $24,798,224. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 

SCHKDUI.B  Showing  Prbmiums,  Mahoinb  and  Expbnsbs  for  thb  Fibst  Ybar  or  Insurance 

(See  New  York  Insurance  Law,  section  97  as  amended,  and  section  103,  subdivision  11) 

Total  first  year's  premiums $4,832,408  75 


Margins  on  business  iasusd  and  paid  for  in  1918  and  in  force 
December  81,  1918: 
Loadings  on  first  year's  premiums  actually  collected  in  1918  on 

business  in  foroe  December  31.  1918 $1 ,  189,474  10 

Deduct  loadings  on  instalments  of  first  year's  premiums  deferred 

or  due-and-unreported  December  31,  1917 95,861  34 

Balance $1,093,612  76 

Add  loadings  on  instalments  of  first  year's  premiums  deferred  or 
due-and-unreported  December  31,  1918 Ill  ,687  40 

Total  loadings $1,205,300  16 

Mortality  gains  (by  **  Select  and  Ultimate  "  method)  on  policies  issued  and  paid 

for  in  1918  on  business  in  force  December  31,  1918 1,782,833  52 


Total  mai^^ins  on  business  issued  and  paid  for  in  1918 $2,988, 133  68 

Margins  on  paid-for  business  issued  and  terminated  in  1918: 
Full  |Tpss  premiums  received,  $38,709  (including  $10,045  loading),  less  the  net  cost 

of  msuranoe  at  select  rates  for  time  the  policy  was  in  force 34,004  (X) 

Total  maigins $3.022, 137  68 
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CommiBsions  on  fint  ye«r*B  praniums  aoiuAlly  disbuzsed  in  1918.    $2,276,415  01 

Deduct  commiasionB  reported  as  to  be  paid  on  instalments  of  first 
srear's  premiums  deferred  or  du»«na-unreported  December  31, 
1917 •. 176,397  41 

Balance $2,101,017  60 

Add  commissions  to  be  paid  on  instalments  of  first  year's  premiums 
deferred  or  due-and-unreported  December  31,  1918 211 ,  765  84 

Total  first  year's  commissions $2,312, 783  44 

Medical  examinations  and  inspections  of  proposed  risla: 

Actual  disbursements  on  this  account  in  1918 $213,081  20 

Deduct  amounts  reported  as  incurred  but  unpaid  on  this  account 

December  31,  1917 36,306  20 

Balance $176,775  00 

Add  amounts  incurred  but  unpaid  on  this  account  Deoember  31, 

1918 45,384  54 

Total  medical  and  inQ>ection  fees 222, 159  54 

Total  expenses  chargeable  to  the  procurement  of  new  business  as  specified 
in  section  97  (as  amended),  New  York  Insurance  Law. $2, 534,942  98 

Excess  of  margins  over  expenses .• $487, 194  70 

Prbmiums,  Maboinb  and  Expxnbxb  for  thb  Coupant's  Total  BusiKssa 
Total  premiums  of  the  year $57,647,367  64 

Total  loadings  (excess  of  gross  premiums  over  net  premiums  by  standards  adopted 

by  tiie  company  under  section  84)  on  premiums  of  the  year $11,653, 119  23 

Mortality  gains  as  per  Part  I  of  this  schedule 1,806.792  52 

Total  margins  allowed  by  section  97  (as  amended)  New  York  Insurance 

Law :  •  •    •  V ;    ■    •. $13,459,911  75 

Total  expenses  incurred  by  the  company  m  1918  (mduding  total 
first  year's  expenses  as  shown  in  Part  I  of  this  schedule) $9 ,576,063  82 

Deduct  actual  mvestment  expenses  (not  exceeding  i  of  one  per 
cent,  of  mean  invested  assets)  plus  taxes  and  other  outlays  ex- 
clusively in  connection  with  the  real  estate,  $807,212.37;  all  other 
taxes,  $1,528.828.67 2,426,040  94 

Total  insurance  expenses  for  1918  directly  paid  or  incurred  by  the  company .     7, 160.022  88 

Excess  of  total  margins  over  total  insurance  expenses $6,309,888  87 


Special  Dbposit  Schbdulb  Showing  Dbpositb  or  Invbbtments  Not  Hbld  pob  thb  Pbotbo- 

tion  or  all  thb  pouctholdbrs  of  thb  compant 


Statb  or  Country 


Canada. . . 
Virginia . . . 

Totals 


Amortised 
value  of 
xiepoeit 


$111,004  73 
10,000  00 


$121,004  73 


Liabilities  in 

such  State  or 

country 


$62,025  32 
6,103.486  16 


$6,165,511  47 


Schbdulb  of  Rbal  Estate  Owned,  Classified  bt  States 


State 


Illinois....  ■ 
Missouri . . . 

Ohio 

Wisconsin.. 
Washington 
Oregon .... 

Total. . 


Book  value 


$187,456  00 

277,110  06 

209,427  53 

3.700.000  00 

20,000  00 

80,090  50 


$4,474,084  00 
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SCBBDUI^   OF   MOBTOAOBB  OWNXD.   ClABSIUBD  BT  BtaTSB 


Statb 


Calif omia. 
Colorado. 
Georgia . . , 

Idaho 

lUinoia. . . , 

Iowa 

Indiana . . . 

Kansas..., 

Kentucky . 

Michigan. 

Minnesota 

Missouri.  . 

Nebraska. 


Amount  of 

principal 

unpaid 


•8,378, 

2.141, 

2.894. 

152, 

36.611, 

41.069. 
8.594, 
5.738, 
6,314, 
4.012, 

22.284. 

20.591. 
8.090, 


000  00 
774  44 
175  00 
250  00 
867  15 
124  00 
931  40 
468  49 
990  87 
098  65 
291  75 
931  75 
000  00 


Statb 


New  York 

North  Carolina 
North  Dakota. 

Oklahoma 

Ohio 

Oregon 

South  Dakota.. 

Tennessee 

Utah 

Washington... . 
Wisconsin 

Total 


Amount  of 

principal 

unpaid 


SI. 150 

55 

3.215 

5 

12.162 

2.585 

7,530 

3,386 

20 

6.139 

7,326 


.000  00 
,000  00 
.800  00 
.500  00 
,131  15 
,600  00 
,950  00 
.541  55 
.000  00 
.252  75 
.036  98 


$210,450,716  93 


ScKBDULB  or  Bonds  and  Stocks  Ownid 


Bonds:  Book  ralae 

U   &*  of  America  4's  19U  4s I1U.125  ae 

Ubert   loan   1947  SH« 760,000  00 

2nd  Uberty  loan  conv  4's  l»4t  4\4a  8.001.904  94 

&rd  Uberty   loan   1»28   4Vifl 9.096.698  99 

4Ui   Uberty   loan   U38   4^s 9.000.000  00 

Dominion  of  Canada  1926  6s 417.618  46 

Tic  loan  1982  6^s..  246.866  66 

Tic  loan  1987  6Hb..  946.892  69 

Alberta  ProT  of  Canada  deb  1988  6s 286,828  66 

1928  6s 198.019  44 

Albion    Mich    1919    6s 60.228  40 

Alleghany  county  Va  road  1946  6s 80,878  67 

Allen   county   Ind  court  bouse  1919-86  4s  237,662  91 

Anderson  county   Kans  rfdg  1981  6s 87,246  83 

AthSDS   county   Ohio   road    1980-89   6s....  UO.US  94 

Atlantic   City    N   J   water   1926   4Hs 102.686  86 

AagnsU  Oa  flood  protection  1944  4^s....  190,000  00 

Bacon  county  Oa  road   1988-47   6s 60,000  00 

court  house  1929-47  6a..  29.000  00 

jail    1928-47    6s 10.000  00 

Bay   county   Mich   rfdg  1922-27   4s 46.000  00 

Beatrice  Neb   rfdg  VtX   6s 40.000  00 

Beltrami  oo  Minn  p  dr  ditch  1999-26  6s  109.498  68 

Blount  CO  Tenn  road  1926-66  6s 219.647  89 

Brooke  co  W  Va  road  1941  6s 91.404  96 

Buckingham  co  Va  highiiay   1919-47  6s..  61.696  01 

Buana  Vista  co  La  funding  1989-99  6s...  64.167  97 

Buncombe  co  N  O  county  home  1936  iVis  20.467  69 

rd  *  bridge  1921-66  6s  879,911  02 

California  highway  1929  4s 74.909  09 

highway  bds  1917  1984-26  4Vis..  96.410  61 

Campbell  county  Tenn  high  school  1942  6s  46,489  61 

Va  road  1988-60  4%s....  109.000  00 

Garter  co  OkU  bridge  1984   6s 111,98191 

OMcade  CO  Mont  bridge  1920-96  6s 78. 000  00 

bridge    1920-88    4%s....  87.046  69 

Cedar  Rapids  Iowa  fdg  1919  4s 16. 019  69 

Cerro  Oordo  co  la  fdg  (bridge)  1929-81  6p  26.868  16 

fdg  bds  1917  1924-81   5s  89.666  60 

Chatham  co  N  C  rfdg  1919-24  6s 12.210  96 

Cherokee  co  la  fdg  1980-88  6s 69.669  41 

Clereland  O  school  bldg  1926-97  6s 263.973  99 

Colorado    fgd   1929   4s 64,000  00 

CraTsn  co  N  C  road  1927-47  6s 276.000  00 

Creek   county   Okla   fdg   1940   6b 128,816  18 

Darenport  la   school   1928   6s 101.863  00 

DsTldson  county  N  C  good  roads  1966  6s  906.799  94 

DenTsr  Oslo  B  Den  pk  dlst  1927  6%s...  604.200  16 

Dicklnron  county   la  fdg  1986-87  6s 79.199  07 

Dodge  oo  Ga  court  house  A  rd  1919-96  6s  97.835  64 

Duluth   Minn   school   1924   5s 164.368  16 

Bl   Paso  TWas  school   1947   6s 94.889  94 


Par  Talus    Market  Talue 


Amortised 
Talue 


1100,000 

760.000 

8.030.000 

3.100.000 

8.000.000 

460,000 

260.000 

260,000 

300.000 

800,000 

60.000 

80.000 

282.000 

82.000 

100.000 

100,000 

190.000 

60.000 

29.000 

10.000 

46.000 

40.000 

100,000 

200.000 

90.000 

49.000 

68.000 

20.000 

269.000 

75,000 

99.000 

46,000 

109,000 

106.000 

78.000 

99,000 

16.000 

26.000 

99,000 

12,000 

69,000 

246.000 

64.000 

276.000 

119,000 

100.000 

900,000 

600.000 

77,000 

94.000 

160.000 

24,000 


1106.000 

760.000 

3.030.000. 

3.100.000 

8,000.000 

436.600 

260.000 

265,000 

294.000 

204. too 

60.000 

20.400 

227.290 

88.910 

108.600 

101.000 

193.800 

63.720 

30.820 

10.620 

46.140 

88.800 

108.600 

200.000 

30.600 

49.000 

66.730 

20.000 

276.660 

74.260 

98.980 

46.000 

109.000 

119.960 

79.910 

99.000 

16.000 

25,660 

40.060 

12.040 

72,440 

261,600 

68.360 

278,760 

120.190 

106.000 

809,000 

606.180 

98.140 

97.990 

164.500 

24.960 


nil 

760 

3.001 

3.096 

8.000, 

417 

246 

246 

285 

193 

60, 

80, 

236 

89 

106 

101 

190 

60 

29 

10 

46 

40 

103 

218 

31 

61 

64 

20 

278 

74 

96 

46 

109 

111 

78 

87 

16 

26 

89 

IS 

69 

253 

64 

276 

129 

101 

906 

604 

78 

97 

163 

84 


,004  78 
.000  00 
.004  84 
.622  S3 
.000  00 
.612  46 
.866  66 
.892  69 
.822  66 
.089  44 
.061  04 
,876  67 
.469  U 
.087  84 
.639  89 
.680  44 
.000  00 
.000  00 
.000  00 
.000  00 
.463  28 
.000  00 
.499  69 
.647  98 
.404  86 
.686  01 

.167  n 

,467  69 
,811  02 
,209  09 
.410  62 
.488  61 
.000  00 
.881  92 
.000  00 
.046  62 
.088  71 
.868  16 
.666  60 
,210  96 
,569  41 
.973  98 
.000  00 
.000  00 
.816  18 
.868  00 
.789  84 
.90016 
.199  07 
,986  64 
,497  10 
.889  84 
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Bondi:  Book  ralue 

FNtrlbault  CO  Minn  county  ditch  192S-M  6«  138.674  72 

PrankUn    Tenn    watorwoika    19S6    4H*-.-  M,  099  SI 

county    Toon    road    1»M    to 182.162  18 

OalvettoD  Texas  ltd   leb  1031  to 50. 000  00 

Gaston  co  N   C  pub  rd   Imp  1986  4« 100,000  00 

Oralnser  co  Tenn   road   1986-46  to 61.040  SS 

Hale  CO  Ala  court  house  A  jtU   1927  4^s  30.402  48 

Hamblen   co  Tenn   turnpike  1925  to 2,000  00 

highway    1946   to IBS.  659  21 

Hamlin  co  8  D  ct  house  A  Jail  19SO-S6  to  62.167  79 

Henrico  co  Va  Imp   193«  5a 53,626  98 

Hickman   co  Tenn  highway   1919-57  to....  226.270  02 

Hin   CO    Mont    ct   hou«e    A   jail    1986    to..  102,635  34 

fdg     1935     58 44.090  20 

Humphreys  co  Tenn  highway   1946   to 246,160  38 

Iowa  CO  It  fdg  1980-33  6s 30.488  92 

Jacknun  co  la   fdg  1934-37  to 24.583  18 

Jasper  co  Ind  ct  house  1926  4^s 19.000  00 

Ct   house    1927-33    4^s 31.064  36 

ct    house    1920    4Vis 16,080  10 

JeffereonTllle   Ind   rf dg   1922   58 75. 208  32 

Keame>-   Nebr  rfdg  1926  to 83.000  00 

King  CO  Wash  harbor  ser  A  1931   4^8....  389,227  47 

ct    house    19U   to 102.768  28 

road     1935    58 100.172  20 

Knox  CO  Tenn  bridge  1&21-26  to 108.646  64 

pk   A   bridge   1930-46  to..  166.618  93 

KnoxvUle  Tenn  gen    Imp  1929-38   68 262.629  74 

Lebanon   vlKage  O   water  wks   1919-2S   to  15,000  00 

I..OS   Angeles  Cal   school   1931-41   4^8 64.249  03 

water\^orks   1919-48  4Hs  267,963  09 

Los   Angeles  co   Cal   highway   1939-42   4^8  107.241  67 

Lynchburg  Va   water   1941   4Vis 47.294  16 

Madison  co  Ala  road  1920  to 22.600  00 

Madison  co  Tenn  fdg  1919-27  6s 66. 839  49 

Manitoba  Prov  of  Can  deb  1916  1920  to..  96.267  70 

deb     1922     to 364,606  67 

1928   Cs 143,286  OO 

Martin  co  Minn   p  drain  ditch  1922-86  to  98.469  80 

Maury  co  Ten  ct  houne  A  bridge  1919-29  4s  176,000  00 

McCmrken  co   Ky  rfdg  1933  5s 102.961  18 

McMlnn    CO   Tenn   roa<l   1941   to 163,670  29 

Mecklraburg   co   Va    read    1919-46   6s 28.658  78 

Memphis  Tenn  school   lf'21  -SO   to 161. 862  70 

Monroo  county   Tenn    road   1926-36   to 103,161  13 

1946  5s 87.726  58 

19(2-62  to 176,000  00 

Montgomery   co   Alu   rd  A   bridge  1986  6a  100.068  76 

Tenn    highway    1945   6a...  81.863  79 

1946  to.^.  68.782  64 

Morgan  co  Oa  ct  houKe  1919-85  4^s 38,465  12 

Multnomah  Co  Ore  Inter  bridge  1923-39  to  281.120  88 

Murmy    Co    Minn    bridge    1928-37    to 66.019  39 

Murray  Co  Minn  pub  dr  ditch  1928-87  to.  109,553  26 

Nashville  Tenn  trunk  sewer  1923  4Ha....  101.156  30 

New   York   City   1960   4Vi8 258,108  94 

New   York   City    1957   4^4h 1,272.123  89 

Norman  Co  Minn  pub  dr  ditch  1924-37  5Ms  S5.143  26 

Ontario  Prov  of  Dom  of  Can  deb  1926  4s,  487.774  71 

Oregon    SUte   blKhway    1922    4s 275,693  31 

Ottawa   Kans  refunding   1919-31    44s 40.298  01 

Owen   County   Ky   refunding   19S7-S7  6s 79.241  72 

Pasadena   Cal    water   works   1919-28  4Hs.i  229.120  02 

Pickens    County    S    C    road    1937   6s 264.545  79 

PitUylvanla  Co  Va  rofid  A  bridge  1948  to.  52.699  83 

Richmond  Co  N  C  refunding  1936  to 27.052  76 

Richmond   Va   1929    4* 100.000  00 

Roane   County   Trnn   funding   1932-47   to..  94.547  22 
Rockford  Town  of  Winnebago  County  111 

hard  road   1923-27  5s 96.292  16 

San   Antonio   Texas   »treet    1981   6s 12,000  00 

San   Antonio  Texas   refunding  1946  4Vis. . .  101.379  40 

San  Demardlno  Co  Cal  highway  1922-64  5s  199.887  30 

San    Fi-ancis<^o    Cal    city    hnll    1927-34   Ss..  250,952  04 

nre   protect   1927-34  5s  73.206  60 

hosplUl    1927-32  5s....  51.104  43 

school  1927-84  58 110.784  14 

sewer    1927-34    6s 36. 617  97 


Par  value    Market  valoe 


187,000 

65,000 

171,000 

50,000 

100,000 

58.000 

30.000 

2,000 

160.000 

60.000 

50,000 

213.750 

100.000 

43,000 

244.000 

80,000 

84,000 

19.000 

SO.OOO 

15,000 

78,600 

38.000 

400.000 

100.000 

96,000 

100,000 

150.000 

250.000 

16.000 

65.000 

254.000 

100,000 

45.000 

22,600 

66.000 

100.000 

381.000 

150.000 

97.000 

176.000 

100.000 

166.000 

28.000 

160.000 

100,000 

85.000 

176,000 

100.000 

SO.OOO 

50,000 

37.000 

270,000 

65,000r 

108.000 

100,000 

250.000 

1,150.000 

82.000 

562,000 

285.000 

40.000 

75.000 

230,000 

260.000 

60.000 

26.000 

100,000 

96.600 

96.000 

12,000 

100.000 

191.000 

240,000 

70.000 

49.000 

106,000 

35.000 


140.910 
64.S50 

177.840 
60,000 
95.000 
68.910 
38.800 

s.ooo 

154.000 
62,600 

62.000 

813.750 

101.000 

4S.4S0 

244.000 

81,730 

26,720 

19.000 

SO.  800 

16.000 

74.970 

U.OOO 

400.000 

108,860 

100,700 

101.550 

166. S50 

263.250 

15.210 

65.000 

264.000 

100.000 

44.100 

22.500 

66.000 

99.000 

378.380 

164,600 

99,780 

169.750 

108,000 

159.650 

28.000 

152.060 

lOl.OOO 

85.700 

178.500 

100,000 

80.490 

50.760 

87.810 

S8S.1S0 

68.100 

118. S40 

100.000 

250.000 

1,207.600 

88.780 

607.840 

280,300 

S9.750 

76,760 

2S0.66O 

257,600 

58,000 

26.000 

97.000 

99,540 

9T.09O 

IS, 000 

99.000 

206.910 

251.100 

78.800 

61.140 

110,810 

86.650 


Amortlaed 
Taloe 

189.674  TS 
M.099  n 

18S.16S18 
60.000  60 

100.000  00 

CI. 040  as 

S0.4<tt  48 

S.OOO  00 

1U.C50S1 

6Z.16T79 

6S.C26  9S 

2».270  0S 

108.536  34 

44.090  SO 

S40.160  88 

30.43Si2 

24.583  IS 

10.000  00 

S1.304  SS 

15.106  48 

76.S0SS3 

SS.O0O0O 

S00.2S7  47 

10S.76S  S3 

100.173  SO 
10S.nS  60 
156.618  93 
252.  C29  74 

16,132  04 

04. 249  OS 

2S7.9C3  66 

107.S41  67 

47.204  U 

23.577  r 

60. 889  49 

•0.387  70 

304.606  67 

143.386  00 

08.460  80 

176.000  00 

101.880  00 

103.070  39 

38.668  78 

1S1.883  70 

103.181  18 

37.736  58 

176.000  00 

100.080  6S 

31.803  79 

5S.78S  64 

38.4Si  IS 

381.136  88 

00.019  39 

100.59  36 
100.009  60 
263.108  94 

1.373.133  89 
85.143  26 

487.174  Tl 
275.603  31 

40.868  06 
78.141  T4 
328.180  OS 
364.646  79 
62.099  8S 
27.062  76 

100.060  60 
04.647  2S 


16 

13.176  73 
101.379  40 
109.887  SO 

73.806  8B 

51.104  43 

110.734  14 

38.817  r 
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Bonds:  Book  Talao 

flaakatchewan  ProT  Dom  of  Canada  dob 

1»M    «■ 385.4a»37 

South  DakoU  rural  credit  IMS  4Kt 108.389  48 

1888  4Ka S18,6U  79 

1988  4%a 148,848  66 

1981-88  6«  ....  849,187  48 

1938-88   6a 181.704  87 

Spokaao  Wash  rfds  fcan  munic  1981  4Ha..  808.908  60 

Spokane  Wash  rfdc  water  1981  iH« 201.986  60 

St    Lovts  CO   Minn   aute   mral   hli^way 

1919.8ft    4Ha 104.486  64 

Sulllran   County  Tenn    road   1941   4H«....  94.608  09 

Tazewell  Co  Va  road  A  bridse  1989-42  6«  71,741  68 

Taaewell  Co  Va  road  ft  bridge  1988-48  6«  160,187  85 

Tipton  County  ind  court  bouie  1919-84  6>.  84.809  61 

Tripp  County  So  Dak  funding  1987  6s....  802.908  37 

Waoo   Texas  funding   198C   4s 47.880  38 

■ewer   1981    6s 30,000  00 

school  1937  6s 49.747  87 

WlehiU  Kan  refunding  1919-36  4Vk* 36.666  84 

Wlcbito  Kan  pnblie  building  1989  6s 166,974  64 

Winston  N  C  water  works  1984  5s 60.000  00 

Wise  On  Va  pub  road  ft  bridge  1941  6e..  708.818  88 

Wyandotte  Co  Kansas  funding  1941  4^s..  888,711  48 

Atch  Top  ft  Sanu  Fe  Ry  gen  mtg  1996  4s.  8.137.617  96 
Ateh  Top  ft  Santa  Pe  Ry  Basta  Oklahoma 

DiT   1st  mtg  1988  4s 1,628.866  08 

AUantle  Coast  Line   R   R  1st  eons  mtg 

1962     4s 471.937  79 

AtlanUe  ft  DaaTllle  Ry  1st  mtg  1948  4o..  548.898  96 

B  ft  O  R  R  rfdg  ft  gsn  mtg  1995  6s 8.684.886  18 

B  ft  O  R  R  1st  mtg  1948  4s 886.440  18 

B  ft  O  R  R  oSnthw  DiT  -st  mtg  1925  S^s  288.680  22 
Central   of  Georgia   Ry   Chattanooga   Div 

P  U  mtg  1861   4s 878.888  07 

Central  Pac  Ry  Co  1st  rfdg  mtg  1949  4s.  4.001,698  99 
Central  Paelflc  Ry  Through  Bb  Une  Dlv 

1st  mtg  1964  4s 669.848  68 

Chesapeske  ft  Ohio  Ry  in  co  mtg  1939  5«  1,390.886  48 

Chicago  ft  Alton  R  R  rfdg  mtg  1949  8s..  408.151  06 

Chie  Burl  ft  Qulney  R  R  gen  mtg  1968  4s  854.984  81 

Oble  Btrl  ft  Quincy  R  R  III  DIt  1949  4s.  .    148.385  46 

Chtc  ft  Erie  R  R  Ist  mtg  1988  6s 1.181.896  50 

Chic  Mil  ft  Puget  Sound  Ry  series  A  1st 

mfg    1949    4s 1.381,898  88 

Chle  Mil  ft  St  Paul   Ry  gen  ft  rfdg  mtg 

series  A  9014  4Hs 6r,991  01 

Chte  Mil  ft  St  P  gsn  mtg  1989  4Ha 811.808  99 

1989  4s 1,801.147  88 

1984  41' 1.187.788  44 

oouT   1938   4Hs 189,708  88 

1926  4s 885.048  51 

C  ft  P  West  Dlv  1981  6s  1.998,439  15 

Chic  ft  North  Western  Ry  gen  mtg  1987  48  498.075  48 

Chic  ft  North  Western  Ry  ext  1926  4s 98.886  15 

The  Chic  Rock  Island  ft  Paelflc  Ry  1st 

ft  rfdg  mtg  1984  4s 789.684  32 

Chic  St  li  ft  N  O  R  R  cons  mtg  1951  Sn..  168.091  11 
Chie  Si  L  ft  N  O  R  R  Memp  DIt  1st  mtg 

19il    4b 881,768  49 

Chic  ft  Western  Ind  R  R  cons  mtg  1968  4s  472.666  18 
Clae   FIndlsy   ft  Ft  Wsyne   Ry   1st  mtg 

1998    4s 90.600  00 

Cine  Ind  ft  Weetsm  R  R  1st  mg  1985  5n  489.880  00 
Cler«Aand  Akron  ft  Columbus  Ry  gen  mtg 

1987     6s 149,67108 

ClsT  €ln  Chi  ft  St  I*  Ry  Cairo  Vlneennes  ft 

Chle  Rr  iBt  mtg  1989  4s 118.713  08 

Cler  Cln  Chi  ft  St  L  Ry  Cine  Wabash  ft 

Michigan  Ry  1st  mtg  1991  4s 21.388  31 

Denrer  ft  Rio  Grande  R  R  e  mtg  1986  4s  1,411,628  94 

DenTor  ft  Rio  Grande  R  R  c  mtg  1936  4H«  886.608  42 
Des  Moines  ft  Fort  Dodge  R  R  1st  mtg 

18K  4s 310.602  93 

Elgin  Jollet  ft  Bastsm  Ry  1st  mtg  1941  6s  1,066.492  64 

Erte  R  R  prior  lien  mtg  1998  4s 1.961,180  70 

Great  Northern  Ry  1st  'ft  rfdg  mtg  ser  A 

1981    4V4s 700.000  00 

Gulf  ft  Ship  Island  R  R  1st  rfdg  ft  term 

mtg  1968  5s 206.247  29 

111   Osnt  R  R  Oo  ft  Chic   St   L  ft  N  0 

R  R  joint  flst  rfdg  mtg  ser  A  1888  6s..  98.989  89 


Amortised 

KT  Tslue    Market  Talus 

Talue 

850,000 

884.000 

885.469  87 

2U.000 

811.000 

806,888  48 

823.000 

888,000 

318,661  79 

160.000 

160,000 

146.846  66 

360.000 

863.600 

848.187  46 

181.000 

182.810 

181.704  87 

300.000 

800,000 

808.908  60 

200.000 

800.000 

201.935  €6 

106,000 

106,160 

104,486  54 

100,000 

96.000 

94.808  08 

70,000 

71.870 

71.741  68 

261.900 

258,009 

869,187  36 

88,000 

68,860 

64.104  88 

800,000 

810,000 

808.908  87 

49.000 

46.060 

49.874  38 

80.000 

80.800 

89.720  88 

47.000 

49.360 

49.747  27 

35.000 

86,840 

85.856  24 

160.000 

164.500 

166,974  54 

80.000 

80.800 

80.176  24 

700.000 

700.000 

706.318  31 

882.000 

382.000 

836.711  48 

3.175.000 

8.886,760 

8.888.686  18 

1,674,000 

1.578.560 

1.628.866  08 

500,000 

460,000 

471,987  79 

680.000 

462.400 

561,069  86 

2,600,000 

2.800.000 

8,584,865  12 

460.000 

391.500 

896.440  26 

260.000 

280.000 

233.680  82 

720.000 

568.800 

678.813  28 

4.186.600 

8.474.660 

4.060.634  87 

600.000 

480,000 

689.848  58 

1.254.000 

1,804.160 

1.487.374  88 

500,000 

295.000 

408.151  06 

906,000 

808.180 

854.984  81 

166.000 

141.960 

146.385  45 

1.000.000 

1.020.000 

1.218.758  92 

1.400,000 

1.190. 000 

1.821.898  82 

550,000 

451.000 

527.991  01 

600.000 

568.000 

611.688  99 

1.222.000 

1.028.480 

1.801.147  88 

1.276.000 

1.046.320 

1.187.782  44 

100.000 

88.000 

100.702  88 

660,000 

678.500 

626.048  51 

1.960.000 

1.989.600 

2.003.367  47 

600.000 

446.000 

493,075  48 

lOO.OOO 

94.000 

98.885  16 

800.000 

608.000 

739.524  88 

148,000 

144.430 

152.091  U 

889.000 

704.760 

900.728  29 

600.000 

860.000 

472.666  U 

468.000 

90,800 

90.600  00 

488.600 

881.888 

489.900  00 

140.000 

187.200 

149.671  06 

121,000 

98.170 

122. 8S8  18 

22.000 

16,620 

22.000  00 

1,429.000 

1.057  460 

1.429.000  00 

821.000 

266.800 

341.068  67 

316.000 

185.850 

310.602  93 

950,000 

969.000 

1.047.328  24 

2,000,000 

1.560.000 

1,976.485  15 

700.000 

658,000 

700.000  00 

200.000 

184.000 

207,948  84 

100.000 

97.000 

98.989  89 

694 


NOETHWBSTEEN   MuTUAL   LiFE    InSU&ANCB    Co.       [1918 


Bondi:  Book  ralue 

Faribault  co  Mtna  county  ditch  1922-36  Ss  139.574  72 

Pranklln    Tenn    waterworks    19S5    AM:...  M. 099  21 

county    T»nn    road    1»M    6a 182,162  18 

Oalvetton  Texas  ltd   leb  1931  6a 60.000  00 

Gaston  co  N   C  pub  rd   Imp  1986  4b 100.000  00 

Grainger  co  Tenn   road  1986-46  68 61.040  88 

Hale  CO  Ala  court  housir  A  Jail   1927  A\k»  80.402  48 

Hamblen   co  Tenn   turnpike  1925  6a 2,000  00 

highway    1946   6e 163, 669  21 

Hamlin  co  8  D  ct  house  A  Jail  1920-86  68  62.167  79 

Henrico  co  Va  imp  1986  58 68.626  98 

Hickman   co  Tenn  highway   1919-67  6a....  226,270  08 

Hill   CO    Mont   ct   hou«e    A    Jail    1986    5a..  102,636  84 

fdg     1935     6a 44,090  20 

Humphreys   co  Tenn  highway  1946   6« 246,150  38 

Iowa  CO  la  fdg  1980-33  6s 80.488  98 

JacktMin  CO  la  fdg  1934-87  &e 24.588  18 

Jasper  co  Ind  ct  house  1926  4H« 19,000  00 

ct   house    1927-32    4^s 31,064  36 

ct    house    1920    4Vi8 16,080  10 

Jefreraonvllle   Ind   rfdg  1922   68 75.203  32 

Kearne)-   Nebr  rfdg  1926  5a 88,000  00 

King  CO  Wash  harbor  ser  A  1931   4^8....  899.227  47 

ct    house    1983   68 102,768  88 

road     1935     58 100.172  20 

Knox  CO  Tenn  bridge  l(i21-26  6s 103,646  64 

pk   A   bridge   1980-46   58..  165,513  98 

Kno.Tville  Tenn  gen   imp   1929-38   Sa 262.629  74 

Lebanon   village  O   water  wks   1919-23   6a  16,000  00 

Los  Angeles  Cal  school   1931-41   4H* 64,248  08 

waterworks   1919-43   4Hs  267,968  09 

Los  Angeles  co   Cal   highway   1939-42   4Hs  107,241  67 

Lynchburg  Va   water   1941  V/^n 47.294  15 

Madison  co  Ala  road  1920  6a 22,500  00 

ModlBOn  CO  Tenn   fdg  1919-27  5s 66.839  49 

Manitoba  Prov  of  Can  deb  1915  1920  5s..  96,257  70 

deb     1922     6s 364,605  67 

1928   Cs 148.286  00 

Martin  co  Minn  p  drain  ditch   1922-86  58  98.469  80 

Maury  co  Ten  ct  houne  &  bridge  1919-29  4s  175.000  00 

McCmcken  ro  Ky  rfdg  1933  5r 102.951  13 

McM inn   CO   Tenn   road    1941   5s 168, 670  29 

Meckltmburg   co   Va    roai    1919-46   5s 28.668  78 

Memphis  Tenn  school  li*Zl-iO  6s 161,862  70 

Monroo  county   Tenn   road  1926-86  5s 103,161  13 

1946  6b 87,726  58 

1912-62  68 176,000  00 

Montgomery   co   Alu   rd   A   bridge  1986  58  100,068  76 

Tenn    highway    1946   58...  81,868  79 

1946  68.  V  68.782  54 

Morgan  co  (la  ct  houKe  1919-86  4^8 38,455  12 

Multnomah  Co  Ore  inter  bridge  1928-89  5b  281.120  88 

Murrny   Co    Minn    bridge    1928-37    Ss 66,019  39 

Murray  Co  Minn  pub  dr  ditch  1923-87  68.  109.663  25 

Nashville  Tenn  trunk  sewer  1923  4Vi8....  101,166  30 

New   York   City   1960  4liH 268.108  94 

New   York   City   1957   4^h 1.272,128  89 

Norman  Co  Minn  pub  dr  ditch  1924-37  SVjS  85.143  26 

Ontario  Prnv  of  Dom  of  Can  deb  1926  4s.  487.774  71 

Oregon    SUte    highway    1922    48 275.693  31 

Ottawa    Kans  refunding  1919-31   4>48 40.298  01 

Owen  County   Ky  refunding  1927-87  &s....  79.241  72 

Pasadena   Cal    water   works   1919-28   4^8..  229,120  02 

Pickens   County   S   C    road    1937   58 254.545  79 

Pittsylvania  Co  Va  road  A  bridge  1948  68.  52,699  83 

Richmond  Co  N  C  refunding  1936  58 27.062  76 

Richmond   Va   1929    4(i 100.000  00 

Roane   County   Tenn    funding   1932-47   68..  94,547  22 
Rockford  Town  of  Winnebago  County  111 

hard  road   1923-27  5f 96,292  16 

San   Antonio   Texas   street   1931   68 12,000  00 

San   Antonio  Texas  refunding  1946  4ViB.-.  101.379  40 

San  Demardlno  Co  Cal  highway  1922-54  6s  199,887  30 

Son    FranolB.*o    Cal    city    hall    1927-34   5s..  250.952  04 

Are  protect   1927-84  56  73.206  60 

hosplUl    1927-32  5a....  51.104  43 

school  1927-84  5s 110.784  14 

sevrer   1927-34    Es 36.617  97 


Par  value    Market  valae 


187,000 

65.000 

171,000 

50,000 

100,000 

68.000 

30.000 

2,000 

160,000 

60,000 

50.000 

218.750 

100,000 

48,000 

244,000 

80,000 

24,000 

19.000 

80.000 

16.000 

78.600 

38.000 

400.000 

100.000 

96.000 

100.000 

150.000 

250.000 

16,000 

66.000 

264.000 

100.000 

45.000 

22,500 

66,000 

100,000 

881.000 

150.000 

97.000 

175,000 

100.000 

156.000 

28.000 

150,000 

100,000 

85.000 

1T5.000 

100. OOO 

80.000 

60,000 

37.000 

270.000 

66,009 

106.000 

100.000 

260.000 

1.150.000 

82.000 

552,000 

285.000 

40. 000 

75.000 

280.000 

250,000 

50.000 

26,000 

100.000 

96,600 

96,000 

12.000 

100.000 

191,000 

240.000 

70.000 

49.000 

106.000 

35.000 


140.910 

64,860 

177,840 

60.000 

96.000 

68,910 

28.800 

2,000 

154,000 

62,600 

62.000 

213.760 

101.000 

43.480 

244.000 

81.780 

26,720 

19.000 

80.800 

16.000 

74,970 

U.OOO 

400,000 

108.860 

100.700 

101,650 

166,860 

263.250 

15.210 

65.000 

254.000 

100.000 

44.100 

22.500 

66.000 

99.000 

873.380 

154.600 

99,780 

169.750 

102,000 

159,660 

28.000 

162.060 

101.000 

86.700 

178.600 

100.000 

80.490 

50.760 

87.810 

282.120 

68.100 

118.240 

100.000 

850,000 

1.207.600 

88.780 

507.840 

280.800 

29.760 

76,760 

280.660 

2S7.6O0 

58.000 

26.000 

97,000 

99,540 

9T.09O 

12,000 

99.000 

206.910 

251,106 

78.300 

61.140 

110.810 

36.660 


Amortlfed 
Talne 

130.674  78 

0«.08i  21 

182.162  18 

50.000  60 

100.000  09 

61.040  83 

80.402  48 

S, 000  00 

IBS.  660  n 

0X.167  79 

53.686  93 

236,270  63 

108.535  34 

44.090  80 

340,150  88 

30.483  92 

24,688  18 

19.000  00 

31.804  32 

15,109  43 

76,208  3! 

33.  OS)  00 

309.337  47 

103.768  38 

100.173  20 

103.778  69 

165.513  98 

253.620  74 

16.133  01 

04.349  08 

257.963  69 

107.341  67 

47.204  IS 

23,577  37 

06.839  49 

•0.267  70 

304.506  67 

143.386  00 

08,460  90 

175.000  00 

101.809  60 

103.070  29 

38,058  78 

151. 863  TO 

103.161  18 

37.726  56 

176.000  06 

100.020  63 

31.803  79 

63.732  64 

38,466  12 

381.136  88 

00.019  39 

100.69  35 

100.000  66 

KS.1Q6  94 

1,373.133  89 

85.143  26 

487.774  71 

275.603  31 

40.869  05 

73,141  74 

229.120  02 

264.646  79 

52.090  83 

27.062  76 

100.000  00 

04,567  23 


16 

12.176  78 

101.379  40 

109.887  80 

380.062  04 

73,306  60 

61.104  43 

110,734  14 

38.617  97 
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Bond*:  Book  valoo 
Saakatchowftii  ProT  Dom   of  CanaiU   deb 

1»M    «■ 8»,4W  37 

SouUi   D«koU  ntral  credit  1938  4K« 308.383  43 

1388  4K8 SU.6U  79 

1988   4Ks 148.848  85 

1981-83  6«  ....  349,187  48 

1933-38   6s 181,704  87 

8pok«a«  Wash  rfds  yen  munic  1831  4^s..  308.908  60 

Spokane  Wash  rfds  water  1981   MM 201.936  80 

St    Lonts  CO   Minn   aUU   rami   hti^wajr 

l>18-3ft    4H« 104.436  64 

Sulllran   County  Tenn    road  1943   4H>-...  94.808  09 

TaMwell  Co  Va  road  ft  bridge  1989-42  6a  71,741  68 

Tas«w«ll  Co  Va  road  A  bridge  1988-48  6a  868.187  36 

Tipton  County  Ind  court  houae  1919-34  6«.  84.809  81 

Tripp  County  So  Dak  funding  1937  6b....  303.908  37 

Waco  Texas  funding  19S0  4a 47.890  38 

■ewer   1981    6a 80.000  00 

■chool  1937  5a 49.747  87 

WiehiU  Kan  refunding  1919-38  4^s 36. 666  24 

Wlcbtto  Kan  pabUe  building  1989  6a 166.974  64 

Winston  N  C  water  «orks  1984  6s 60,000  00 

WIM  On  Va  pub  road  ft  bridge  1941  6e..  708.328  38 

Wyandotte  Co  Kansas  funding  1841  4^a..  338.711  48 

Ateh  Top  ft  Sanu  Fe  Ry  gen  mtg  1996  4s.  3.137,617  96 
Ateb  Top  ft  Santa  Fe  Ry  Baatn  Oklahoma 

DIT  lat  mtg  1988  4s 1,688,888  08 

AUantle  Coaat  Line   R   R  1st  eons  mtg 

1962     4s 471,987  78 

AUantle  ft  DanTlUe  Ry  1st  mtg  1948  4e..  643.898  96 

B  ft  O  R  R  rfdg  ft  gen  mtg  1996  6a 8,624.886  12 

B  ft  O  R  R  1st  mtg  1948  4e 386.440  28 

B  ft  O  R  R  oSnthw  DIr  -st  mtg  1986  3Hs  888.880  22 
Central   of  Georgia   Ry   CbatUnooga   DIt 

P  U  mtg  1861   4s 872,888  07 

Central  Pac  Ry  Co  1st  rfdg  mtg  1949  4s.  4,001,698  99 
Central  Paclfle  Ry  Through  8h  Line  Dlv 

1st  mtg  1964  4s 688.348  68 

Chesapeake  ft  Ohio  Ry  Isi  co  mtg  1939  U  1,380.286  48 

Chicago  ft  Alton  R  R  rfdg  mtg  1949  3s. .  408,  lU  06 

Chle  Bvrl  ft  Qniney  R  R  gen  mtg  1968  4s  864.984  81 

Ohie  Btarl  ft  Quiney  R  R  111  Dlv  1949  4b.  .    148.326  46 

Chle  ft  Brie  R  R  1st  mtg  1888  6s 1.181,888  60 

Chle  Mil  ft  Puget  Sound  Ry  series  A  Itt 

mtg    1848    4s 1.331.888  88 

Chic  Mil  ft  St  Paul  Ry  gen  ft  rfdg  mtg 

series   A  2014  4Hs 627.981  01 

Chle  Ml!  ft  St  P  gen  mtg  1989  4Hs 811.888  99 

1989  4s l.fOl.147  38 

1884   4r 1.187,782  44 

oouT   1882   4%s 108.782  38 

1826  4s 826,048  61 

C  ft  P  West  DW  1821  6s  1,888.438  16 

Chic  ft  North  Western  Ry  gen  mtg  1987  4s  498.076  48 

Chle  ft  North  Western  Ry  «xt  1928  4s....  88.886  16 
The  Chic  Rock  Uand  ft  Paeiflc  Ry  1st 

ft  rfdg  mtg  1984  4s 739.624  32 

Chic  8t  L  ft  N  O  R  R  cons  mtg  1861  6ti..  162.091  11 
Chle  Si  L  ft  N  O  R  R  Merop  DIt  1st  mtg 

1881    4a 881.768  48 

Chle  ft  Western  Ind  R  R  cons  mtg  1962  4s  472.868  18 
Cine  Findley   ft  Ft  Wayne   Ry   1st  mtg 

1922    4s 90.80000 

Cine  Ind  ft  Western  R  R  1st  mg  1986  &n  488.880  00 
Clereland  Akron  ft  Columbus  Ry  gen  mtg 

182T    5e 148,87108 

Cler  Cin  Chi  ft  St  I*  Ry  Cairo  Vlncennes  ft 

Chle  Ry  1st  mtg  1989  4s 118,713  08 

Cler  Cin  Chi  ft  St  L  Ry  Clnr  Wabash  ft 

Michigan  Ry  1st  mtg  1991  4a 21.388  31 

Denrer  ft  Rio  Grande  R  R  e  mtg  1838  4s  1,411.828  94 

Denrer  ft  Rio  Grande  R  R  c  mtg  1938  4H*  338,808  42 
Dea  Moines  ft  Fort  Dodge  R  R  1st  mtg 

18K  4s 310.802  93 

Elgin  Jollet  ft  Bastem  Ry  1st  mtg  1841  6s  1,068,492  64 

Brie  R  R  prior  lien  mtg  1998  4s 1,961,180  70 

Oreat  Northern  Ry  1st  'ft  rfdg  mtg  ser  A 

1881    4%s 700.000  00 

Gulf  ft  Ship  Island  R  R  1st  rfdg  ft  term 

mtg  1862  Ss 206.247  29 

Til  Gent  R  R  Oo  ft  Chic  St  L  ft  N  O 

R  R  joint  list  rfdg  mtg  ser  A  1883  6s. .  88.939  88 


Amortised 

u-  Tslue    Market  Tslue 

▼alue 

360,000 

384.000 

836,489  37 

211.000 

211.000 

808.388  48 

323.000 

328,000 

818.661  78 

150.000 

160.000 

148.848  65 

360.000 

363.600 

848.187  48 

181.000 

183.810 

181.704  87 

3rto.ooo 

300.000 

802.808  60 

200.000 

300.000 

201.936  €6 

106.000 

106.160 

104.436  64 

100,000 

98,000 

94,808  09 

70.000 

71.870 

71,741  68 

251.900 

268,009 

269.187  86 

83.000 

83.860 

64,104  88 

300.000 

210.000 

802.908  87 

49.000 

48.080 

49.874  88 

80.000 

20.808 

89.720  88 

47.000 

49.360 

49.747  27 

36.000 

86.840 

86.868  24 

160.000 

164.600 

166.974  64 

80.000 

80.800 

60,178  24 

700.000 

700.000 

708,318  32 

382.000 

332.000 

338.711  48 

3.176.000 

2.826,760 

3,328.888  18 

1.874,000 

1.673.660 

1.628,888  06 

600.000 

450.000 

4n.837  79 

680.000 

462.400 

661.069  88 

2,600.000 

2.800.000 

2,624.886  IS 

460.000 

391.600 

386.440  28 

260.000 

220,000 

233.880  82 

720,000 

668.800 

678.813  28 

4,138.600 

3,474,860 

4.060.834  87 

800.000 

480,000 

689.848  62 

1. 264.000 

1,304.180 

1.427,374  83 

600.000 

296.000 

408.161  06 

908.000 

808.120 

864.884  31 

168.000 

141.980 

148.326  46 

1,000.000 

1.020,000 

1.218.762  82 

1.400.000 

1.190.000 

1.321.888  82 

660.000 

461.000 

627.891  01 

800.000 

668.000 

611.888  89 

1.222.000 

1.026.480 

1.201.147  38 

1,278.000 

1.046.320 

1.187.782  44 

100.000 

88.000 

100,702  88 

660,000 

678.600 

885.048  61 

1.960.000 

1.988.600 

2.003.887  47 

600.000 

446.000 

493.076  48 

100.000 

94,000 

88.836  16 

800.000 

808.000 

788,584  82 

148,000 

144.430 

168,081  11 

838,000 

704.780 

900.728  29 

500.000 

360.000 

472,668  18 

463.000 

80.800 

90.600  00 

488.800 

381,888 

489.600  00 

140.000 

187.200 

149.871  08 

121.000 

92.170 

122.838  18 

22.000 

16.620 

22.000  00 

1.428.000 

1.067  460 

1.429.000  00 

321,000 

268.800 

341.088  87 

315.000 

186.860 

310.802  93 

960.000 

989.000 

1.047.823  24 

2,000.000 

1.880.000 

1.978.436  16 

700,000 

868.000 

700.000  00 

200,000 

184,000 

207.948  84 

100.000 

87,000 

88.989  88 

696 


Northwestern  Mutual  Life  Inbubanob  C!o.     [1918 


Bondi:  Book  raluo 

ininols    Central    R    R    Louiarile    Dlv    * 

Termlmil   1st  mg  1953   Z\k» 1.880,804  58 

Illinois  CenUrml   R   R  rfdg;  mtc  1965  4b..  1,580.851  89 

Illinois  Csntrsl   R   R  1968  4s 90.46194 

Ind  Illinois  A  Iowa  R  K  1st  mtg  1960  4s.  547.070  77 

Iowa  Centml   Ry   1st  mtf  1988  6s 1,286.709  86 

Iowa  Minnesota  ft  North  Western  Rjr  lat 

mtc  1985  S^s 418,847  77 

Kentucky  Central  Rj  1st  mtg  1987  4s 178,857  16 

Lake  Brls  ft  Western  R  R  1st  mtc  1987  68  786,448  74 

Lake  Shore  ft  Mich  Southern  Ry  1928  4s.  48.639  60 

Lake  Shore  ft  MiCh  Southern  Ry  1981  4s.  91.886  87 
Lehigh  Valley  Rail  Way  Co  (of  N  T)  1st 

mtg  1940  4Vb« 188,084  67 

Lehigh  Valley  Term  Ry  1st  mtg  1941  6s.  1.068.109  24 
Louisrille  Henderson  ft  St  L  Ry  1st  mtg 

1946  6s 441.466  86 

LoulsTllIe  ft  NashTine  R  R  unified  mtg 

1940   49 8.210.804  88 

LottlSTllle  ft  Nash  R  R  Atlanta  KnozTllle 

ft  Cincinnati  Dlv  1955  4s 588,727  14 

Manitowoc  Oreen  Bay  ft  No  Western  Ry 

1st  mtg   1941   8^8 468.660  05 

Michigan  Centml  R  R  1st  mtg  1962  SH*.  818.884  69 
Mil  Sparta  ft  North  Western  Ry  1st  mtg 

1947  4s 549.167  06 

Minneapolis  ft  St  Louis  R  R  Ist  ft  rfdg 

mtg    1949    4b 1.845.549  63 

Minnea  St  Paul  ft  Sault  Sts  Marie  Ry  1st 

cons  mtg  19S8  5s 1,044.555  50 

Minneapolis  St   Paul   ft   Sault  Ste   Marie 

Ry   1st  cons  mt«  1988  4s 1.489.088  87 

MisTOurl  Kans  ft  Texas  Ry  1st  mt«  1990  48  898.799  08 
NauhvlUe  Chattanooga  ft  St  Louts  Ry  1st 

cons  mtg  1928  6s 286.686  20 

New  York  Chicago  ft  St  Louis  R  R  Ist 

mtg  19S7  4b 807.918  78 

New  Tork  ft  Jersey  R  R  1st  mtg  1932  Ss..  666.980  18 

N  T  Ont  ft  Western  Ry  rfdg  mtg  1992  4s.  8,083.557  69 
New  York  Westchester  ft  Boston  Ry  1st 

mtg    1946    4^8 481.664  82 

Norf  ft  West  Ry  1st  cons  mtg  1996  4s...  1,930.676  60 

North  Ohio  Ry  Ist   mtg  1945  5s 677.295  45 

North   Pac   Ry  pr  In  mtg  1997  4s 1.686.796  80 

N  Ptc  Ry  St  P-Dul   Dtv  mtg  1996  4s....  1,077,306  90 

Ore  R  R  ft  Nav  Co  cons  mtg  1946  4s....  268.724  32 
Ore- Wash  R  R  ft  Nav  Co  1st  ft  rfdg  mtg 

Bcr   A  1961    48 696.605  14 

The  Fa  R  R  cone  mtg  19ffO  4^ss 1.042,546  96 

gen   ntg  1965  4Hs 1.926,796  79 

Peoria  ft  ESast  Rv  1st  cons  mtg  1940  4s..  1,876.866  74 

Pere  Marquette   Ry   Ist  mtg  19K6  48 370.828  76 

iBf    mtw   1:^56    Ss F3. 779.74 

Rutland  R  R  Co  let  cons  mtg  1941  4Hb  649.679  00 
SeahoArd    A    Line    Ry    Atlanta-Blrm    Div 

iBt   mtg   1938   4s 270,668  05 

Sher  Shreev  ft  S  Ry  iBt  mtg  1943  6s —  306.000  00 

South   Bd   R   R   iBt   mtflr  1941   5b 314.088  98 

South  Pac   R   R   l8t  rfdg  mtg  1965  4s....  692.004  28 

Southern  Ry  1st  cons  mtg  1994  6s 2.474,996  70 

St  L  Iron   Mt   ft  S   Tty   gen   cons  mtg  ft 

land  grant  mtg  19S1    5s 1.974.138  50 

St  L  Iron  Mt  ft  South  Ry  River  ft  Qulf 

Dlvs    1st    mtg    1938    4s 2.329,100  99 

St  L  Peoria  ft  N  W  Ry  1st  mtg  1948  5s..  210.616  72 

Texas  ft  Okla  Ry  iBt  mtg  1943  5b 60.000  00 

Texas  ft  Par  Ry  1st  mtg  2000  5s 424.007  72 

Tol  St  L  ft  West  R  R  or  In  mtg  1925  3^8  1,781.148  88 
Union  Pac  R  R  1st  mtg  r  r  ft  Id  grant 

1947    4s 2,890,848  99 

Union  Pac  R  R  1st  In  ft  rfdg  mtg  2008  4s  2.739.921  58 

Virginian  Ry  lat  mtg  1f«2  5s 676.181  00 

Wabash  R  R  Dps  M  Div  Ist  mtg  1939  4s  844.936  36 

Omaha  Dlv  iRt  mtg  1941  mn  865.182  50 

Tol  ft  Chi  Div  1  m  1941  4s  1.109.785  89 

Wisconsin  r«nt  Ry  Ist  gen   mtg  1949  4s  1.462.697  55 

Wisconsin  Cent  Ry  Sup  ft  Dul  Dlv  ft  Ter 

Ist    mtg    1936   4s 814.689  89 

Ranier  Real  Co  1st  mtg  leashold  1935  S%n  16.000  00 
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1.818.000 
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850.000 

1.844.000 

2.009.000 

204.000 

80,000 

832.500 
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8.888.100  00 
110.010  71 

80.000  00 
424.007  78 

1.768.101  81 

8.854.000 

2.860,000 

700.000 

878.000 

974.000 

1.181.000 

1,635,000 

2.165.680 
2,516.800 
658.000 
Rfl9,670 
711,020 
916.110 
1.884.350 

1.460. 000  68 

2.780,911  68 
076.  m  00 
868.000  18 
806.040  81 

1,100.176  19 
1.401.607  86 

915.000 
16.000 

741.150 
15.000 

St4.0»80 
16.000  00 
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stocks:  Book  ralue  Par  Tftlue  Market  value    Mai^et  value 

9792    Cin  Ind  *  Weat  R  R  com   (voting 

trust    etfli) 88.128  00  979.200  78.186  78.886  00 

9798    Cin  Ind  *  West  R  R  prof  (vatfnf 

trust  ctfi) 186.048  00  979.900  146.880  146.880  00 

955    Pere  Marquette  Ry  com  (rot  tr  crts)  19.100  00  96.000  19.100  19.100  00 

1910    Pere  Marquette  pt^f   (vot  tr  ctfi)..  188.700  00  191,000  96.500  95.600  00 


Total 8126.793.896  36       1129.609.060       8114.886.264  8186.649.008  18 
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DsvBRBBD  DxnDBMDS  Pazd  IN  1018  Pm  $1,000  or  Imbusancb 


KnrD  or  Poucr 


OnfiDAiylife 

10-payment  life. . . . 
15  iMj^nent  life .... 
20-payment  life 


10-payment  life. . . . 
l&-payment  life. . . . 
20-p«yineiit  life. . . . 


AOB  AT  lUXTX,  25 


15-TBAB  PSnOD 


Annual 
mium 


•  •  •  •  • 


•  •  ■  • 


dend 


2(V-TSAB  PBRZOD 


Annual 
pre- 
mium 


$19  63 
42  05 

'2605 


Diyi- 
dend 


$175  50 
167  80 


100  84 


AoB   AT  ISSUB.  45 


AoB  AT  ISBUB,  35 


15-TXAB  PBBIOD 


Annual 
pre- 
mium 


$45  10 


Divi- 
dend 


$208  81 


20-TXAR  PSBIOD 


Annual 
pre- 
mium 


$26  49 
52  38 
30  04 
34  01 


Divi- 
dend 


$240  82 
210  n2 
288  73 
253  97 


AoB  AT  Ibsub,  55 


•  •  •  •  «  V 

•  •••■• 

$67  64 

$325  57 

$66  28 

$297  44 

•  •»••• 

45  38 

390  76 

Dbtbbrbd  DxviDBiTDfl  pAiD  IK  1918  Pbr  $1,000  or  Insurancb 


KixD  or  PoucT 


15-year  endowment 


20-year  endowment 

aeauranoe 

25-year  endowment 


30^ear  endowment 
aaeuranee 


AoB  AT  iMtTB,  25 


15-TBAB  rSBIOD 


Annual 
pre- 
mium 


$66  00 


Divi- 
dend 


$225  65 


20-TBAB  PBBIOD 


Annual 
pre- 
mium 


$46  07 
35  01 
20  63 


Divi- 
dend 


$231  06 
200  42 
196  52 


AoB  AT  Imub,  85 


15-YVAB  PBBIOD 


Annual 
pre- 
mium 


Divi- 
dend 


20-TBAR  PBBIOD 


Annual 
pre- 
mium 


$48  58 


Divi- 
dend 


AoB  AT  Imub,  45 


33  21 
AoB  AT  lestnB,  55 


$279  76 


252  40 


2(Hrear  endowment 


$54  60 


$306  87 
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THE  PENN  MUTUAL   LIFE   INSURANCE   COMPAIIY 


SIXTH  AND  WALNUT  STREETS,  PHILADELPHIA,  PA. 

[Incorporated  and  commenced  bosiness  1847] 
GBOBQi:  K.  JOHNSONp  Preiident  JOHN  HUMPHBBYS.  SecreUrr 

INCOMB 

First  year's  premiums,  without  deduction $3,  372, 597  63 

Surrender  values  applied  to  pay  first  year's 
preminuma  14,843  51 

First  year's  premiiuns  on  original  policies.  $3,387*441  14 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities 281, 311  93 

Surrender  values  applied  to  purchase  paid-up 
insurance  and  annuities 316,  335  59 

Consideration  for  original  annuities  involved 
in  life  contingencies 205,352  68 

Oonsideration  ror  supplementary  contracts  in- 
volving life  contingencies 12,058  86 

New  premiums   $4, 202.500  20 

Renewal  premiums,  without  deduction,  less 
$24,787.78  reinsurance,  including  $1,070.04 
premiums  waived  for  total  and  permanent 
disability   $21,353,770  81 

Dividends  applied  to  pay  renewal  premiums..     3,394,096  09 

Surrender  values  applied  to  pay  renewal  pre- 
miums    3,759  82 

Renewal  premiums  for  deferred  annuities 6, 488  07 

Renewal  premiums    24, 758,  lU  79 

Extra  premiiuns  for  total  and  permanent  disability  benefits 
included  in  life  policies 120,626  62 

Premium  income    29,081,241  61 

Premiums  reported  during  year  on  U.  S.  monthly  difference 
lists    to   war    risk    insurance   bureau   in    accordance    with 

soldiers'  ajad  sailors'  civil  relief  act 2,656  SI 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies    967)652  03 

Dividends  left  with  company  to  accumulate  a/t  interest 97, 336  07 

Interest : 

Mortgage  loans    $4, 071, 753  76 

Collateral  loans   58,  823  41 

Bonds  and  stocks 3,  111,  329  75 

Premium  notes,  policy  loans  or  liens 1,640,947  41 

On  deposits    81, 383  48 

From  other  sources 12, 368  52 


Total    8, 976,606  33 
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Discount  on  claims  paid  in  advance 60  95 

Rent    122,840  06 

Bonuses  on  mortgages,  etc 19, 570  22 

Suspended  bank  dividend,  etc 63  93 

Fire  insurance  premiums  refunded  account  sales,  etc 7, 766  08 

Borrowed  money    (grosa) 12, 500,  000  00 

Gross  profit  on   sale  or  maturity   of   ledger 
assets,  viz.: 

Real  estate    $195  36 

Bonds    18, 221  90 

18,417  26 

Total  Income  ^1,794,110  25 

Ledger  AaaetB,  December  31,  1917 179,180,264  48 

Total   1^280,974,874  73 


i« 


DISBURSEMENTS 

Death     claims      (less     $55,000     reinsurance), 

$10,360,711.60;  additions,  $59,317 $10,  420,  028  60 

Matured  endowments,  $2,492,291.90;  addi- 
tions, $39,576   2,531,867  90 

Total  and  permanent  disability:  premiums 
waived  during  year,  $1,070,04;  payments  to 
policyholders  during  year,  $458.19   1, 528  23 

Net  losses  and  matured  endowments $12, 953,  424  73 

Annuities  involving  life  contingencies 523, 340  35 

Premium  notes  and  liens  voided  by  lapse,  less  $18,289.34  res- 
torations             162, 584  57 

Surrender  values: 
Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes $2,787,460  67 

Applied  to  pay  new  premiums,  $14,843.51; 

renewals,  $3,759.82    18,603  33 

Applied  to  purchase  paid-up  insurance  and 

annuities 316,335  59 

■  ■  ^-^-^ 

Total 3, 122,399  59 

Dividends : 

Paid  in  cash  or  applied   in  liquidation  of 

loans  or  notes 1 ,483,678  09 

Applied  to  pay  renewal  premiums 3,394,096  09 

Applied  to  purchase  paid-up  additions  and 
annuities    281,311  93 

Left   with   company  to   accumulate   at   in- 
terest      97, 336  07 

Total 5, 256,422  18 

Interest  paid  luider  instalment  policies 38, 544  60 

( Total  paid  policyholdera $22,056,716.02 ) 

Investigation  and  settlement  of  policy  claims  including 
$5,372.32  for  legal  expenses 6, 494  79 

Claims  on  supplementary  contracts  not  involving  life  con- 
tingencies            494, 737  56 

Dividends  and  interest  thereon  held  on  deposit  surrendered 

during  year  17, 777  61 
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Commisfiiona  to  agents: 

First  year's  premiums,  $1,532,467.46;  renew- 
als, $1,620,647.80  $3,063,015  26 

Annuities,     original,     $9,455.83;      renewals, 

$183.99    9,639  82 


Total    3,062, 656  08 

Commuted   renewal  commissions 147, 820  72 

Agency  supervision  and  traveling  expenses  of  supervisors....  40,767  56 

Branch  office  expenses  and  salaries 184, 974  23 

Medical    examiner's    fees,    $128,788.20;    inspection   of    rides, 

$25,433.42    154,221  62 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 698, 502  33 

Rent  197, 179  71 

Advertising,  $33,316.43;  printing  and  stationery,  $78,819.89; 
postage,  telegraph,  telephone  and  express,  $99,236.96;  ex- 
change, $5.06    211 ,378  34 

Legal  expense   16,  782  34 

Furniture,  fixtures  and  safes 23, 156  04 

Repairs  and  expenses  on  real  estate 119, 090  59 

Taxes  on  real  estate 40, 270  57 

State  taxes  on  premiums 409,  821  67 

Insurance  department  licenses  and  fees 21, 749  11 

All  other  licenses,  fees  and  taxes  including  $37,251.96  federal 

corporation  tax Ill, 561  43 

Miscellaneous,  including  $12,870.82  inveslment  inspections, 
traveling  and  expense  incident  thereto;  $1,368.05  election  ex- 
pense;    $48,943.78     home  office     expense,     supplies,  etc; 

$1,730.82  judgment  and  costs  re  death  claims,  etc 64,913  47 

Borrowed  money  repaid    (gross) 2,500,000  00 

Interest  on  borrowed  money 11, 746  78 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate   $423,641  95 

Bonds    428  85 


424,070  80 


€fro88  decrease,  by  adjiutment,  in  hook  value  of  ledger  aaseU, 
viz. : 
Bonds   *. 3,341  12 


Total  Disbursements  $dl,018,7d9  40 

Balance    $199,055,645  24 


LEDGER  ASSETS 

Book  value  of  real  estate $2,251,  795  92 

Mortgage  loans  76, 141, 319  52 

Collateral  loans   1,032,600  00 

Premiums  reported  on  U.  S.  monthly  difference  lists  to  war 
risk    insurance   bureau    in    accordance    with    soldiers'   and 

sailors'  civil  relief  act 2, 655  81 

Loans  on  policies   25,667,251  82 

Premium  notes  6,890,859  42 

Book  value  of  bonds  $86,659,198.40,  and  stocks  $425,526.37...  86,984,724  77 

Cash  in  company's  office 14,090  22 

Deposits  in  trui  companies  and  banks  on  interest 834,526  41 

Bills  receivable 64,310  09 

Agents'  balances,  net 48, 855  26 

Liberty  bonds  purchased  for  employees 22,656  00 

Total    f  199,955,645  24 
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non.ledgbb  assets 

Interest  due  and  accrued: 

Mortgage  loans $1, 436, 643  02 

Bonds 1, 166, 208  19 

Collateral  loans 10, 327  32 

Premium  notes,  policy  loans  or  liens 241,  764  34 

Other  assets   346  98 


Total  2,844, 188  85 

Rents  due  and  accrued 1, 464  78 

Amortized  value  of  bonds  and  market  value  of  stocks  and 

bonds  not  amortised  over  book  value 226,414  21 

New  business  Renewals 
Grose  premiums  due  and  un- 
reported             $36, 931  36  $2,953,804  86 

Gross  deferred  premiums 126, 247  19  1, 724,679  30 

Totals   $162, 178  66      $4,  678,384  16 

Deduct  loading  32,273  63  930, 998  46 

$129,906  02      $3,747,385  71 


Net  imcollected  and  deferred  premiums 3, 877, 290  73 

Oto88  Assets $206,904,003  81 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  debit  balance,  gross $49, 140  30 

Bills  receivable  64,  310  09 

Interest  accrued  on  bills  receivable 346  98 


Total    113,796  37 


Total  Admitted  Assets $206,790,207  44 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS 

Net  present  value  of  all  policies  **  paid  for  "  and  in  force  on 
December  31,  1918,  as  computed  by  company  on  following 
tables  of  mortality  and  rates  of  interest,  viz.: 

American    experience    table    at 

3%  on  all  issues $164,388,  878 

Same    for    reversionary    addi- 
tions           2,065,614 


Net    present    value    of    annuities 

(including  those  in  reduction 

of   premiums)    on    following 

tables  and  rates  of  interest, 

viz.: 

American  3%   $993,762 

McClintock  3%%   4,  324,  021 


$166,454,392 


6,317,783 


Total    $161,772, 176 

Deduct   net   value   of   risks   of   this   company 
reinsured  in  other  solvent  companies 61,714 

♦  Net  reserve  (paid-for  basis) $161,710,461  00 


*  Net  reserve  as  computed  by  Pennsylvania  Insurance  D^artment,  paid-for  basis, 
$160,293,857. 


712  Pbnn  Mutual  Life  Insurance  Company         [1918 

Extra  reserve  for  total  and  permanent  disability  benefits  in- 
cluded in  life  policies 134, 052  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 
not  involving  life  contingencies 4,  710, 181  19 

Present  value  of  amounts  incurred  not  due  for  total  and  per- 
manent disability  benefits 16,  748  00 

Claims  for  death  losses  in  process  of  adjust- 
ment or  adjusted  and  not  due $802,621  95 

Claims  for  death  losses  reported,  no  proofs  re- 
ceived         1,215,577  81 

Reserve  for  net  death  losses  incurred  but  un- 
reported             187,398  57 

Claims  for  death  losses  and  other  policy  claims 
resisted   9, 787  05 


Total  policy  claims 2, 216, 286  38 

Dividends  left  with  company  to  accumulate  at  interest  and 

accrued  interest  thereon 332, 142  86 

Premiums   paid   in   advance,    including   surrender  values   so 

applied    108,232  67 

Unearned  interest  and  rent  paid  in  advance 438, 874  37 

Commissions  due  to  agents  on  premium  notes  when  paid 64, 278  72 

Salaries,   rents,  office  expenses,  bills   and   accounts   due   or 

accrued    12, 062  97 

Medical  examiners'  fees,  $18,368;   legal  fees,  $383.35  due  or 

accrued   18,751  35 

Estimated  amount  of  taxes  hereafter  payable  based  on  busi- 
ness of  year  of  this  statement 750.666  00 

Borrowed  money,  $10,000,000  and  interest  thereon,  $77,916.67.  10,  077, 916  67 
Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding   and  deferred  pre- 
miums        1,  028,016  85 

Dividends  declared  on  or  apportioned  to  annual  dividend  poli- 
cies pavable  to  policyholders  to  and  including  Deceiniber 

31,  1919 5,600,000  00 

fDividends  declared  on  or  apportioned  to  deferred  dividend 
policies  pavable  to  policvholders  to  and  including  December 

31,  1919    .\ ". 1,252,307  13 

fAmounts  set  apart,  apportioned,  provisionally  ascertained, 
calculated,  declared  or  held  awaiting  apportionment  on  de- 
ferred dividend  policies   10,468.210  48 

Reserve  for  mortality  fluctuation 1,  678, 777  00 

Reserve  for  asset  fluctuation 5, 687, 037  21 

General  equalization  fund   518,  815  47 

Matured  credits  awaiting  proof 55, 338  00 

Extra  premiums  for  war  hazards  under  Red  Cross  and  Y.  M. 
C.  A.  group  policies 12, 062  13 

Total    f«>6,790,a07  44 


t  For  schedule  of  periods  of  distribution,  see  page  713. 
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t  SCHBDULB 

Sfufwino  ammuUa  aet  apart,  apportioned^  provinonaOy  atcertained,  calculated,  dedarod,  or  hold  await- 
ing apportionment  upon  deferred  dividend  policiee 


YxAK  or  Ibsub 


Prior  to  1899. 

1899 

1900 

1901 

1902 

1903 

1904 

1905 

1906 

1907 

1908 

1909 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 


Totals. 


15-year  period 


$117,783  63 

97.280  51 

42.977  55 

4.896  08 


$262,937  77 


20-year  period 


$1,121 

1,247 

1,452 

1.479 

1.008 

1,072 

741 

37P 

53 


,445  26 
.802  18 
.076  81 
,778  68 
,579  84 
,178  13 
.639  81 
,473  63 
,066  57 


$8,547,040  91 


MiscellaQeouB 


$705,080  79 

25.570  83 

14.881  23 

12,206  17 

15,619  21 

18,021  89 

28.838  90 

53.628  97 

141,577  03 

161.287  52 

165.266  64 

194,906  06 

207.662  13 

214.020  72 

209,014  50 

203,989  52 

158.339  17 

151.396  90 

134.926  88 

94,303  87 


$2,910,538  93 


Total 


$705. 

1.147, 

1.262, 

1.464. 

1.495, 

1,026. 

1,218. 

892. 

555, 

219. 

165, 

194, 

207. 

214. 

209, 

203. 

158. 

151, 

134. 

94, 


080  79 
016  09 
683  41 
282  98 
397  89 
601  73 
800  66 
549  29 
028  21 
250  17 
266  64 
906  06 
662  13 
020  72 
014  50 
989  52 
339  17 
396  90 
926  88 
303  87 


$11,720,517  61 
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business  in  the  state  of  new  york 

Number  Amount 

In  force  December  31,  1917 31,019     $110,890,752 

Issued  during  year 8,077        14,065,113 

Totals    34,096     $124, 96a, 865 

Ceased  to  be  In  force  during  year 1,917  6,149,214 

In  force  December  81.  1918 32,179    $118,806,651 

Losses  and  claims : 

Unpaid  December  81,  1917 26  $101,899 

Incurred  during  year 416  1 ,  461 ,  296 

Totals    ', 441         $1,563,195 

Settled  during  year  In  full,  $1,404,244 ;  by  compromise, 
$6,801    882  1,410,545 

Unpaid  December  81  1918 69  $152,650 

Premiums  collected,  without  deduction $3 ,  784 ,  683 

Gain  and  Loss  Exhibit 

INSURANCE  EXHIBIT 

RUNNIWO  EXPSMBBS 

Gross  premiums  received  during  Gain  in  Lose  in 

the  year $28,963.270  80  surplus  surplus 

Deduct  noes  unoollected  and 
deferred  premiums  of  the  pre- 
▼iooB  year 4,632,719  81 

Balance $24,330,650  99 

Add  gross  unoollected  and  de- 
ferred premiums  December 
31, 1918 4.840,662  71 

Total $29,171,113  70 

Deduct  gross  premiums  paid  in 
advance  December  31 ,  1018. .  108 ,  232  67 

Balance $20,062,881  03 

Add  gross  premiums  paid  in  ad- 
vance December  31  of  previ- 
ous year 116,636  29 

Groas  premiums  of  the  year $20 ,  178 ,  617  32 

Deduct  net  ivremiums  on  the 
same 23,616.606  60 

T^oading  on  gross  premiums  of 
the  year  (averagmg  19.4  per 
cent,  of  the  gross  premiiuns) .  $6 ,  661 ,  010  73 

Insurance  expenses  pud  during 
the  year $4,841,163  33 

Deduct  insurance  expenses  un- 
paid December  31  of  previous 
vear  (including  $921,011.26 
loading  on  uncollected  and  de- 
ferred premiums) 1 .618,437  67 

Bahmce $3,222,725  76 

Add  insurance  expenses  unpaid 
December  31, 1018  (including 
$963,271.98  loading  on  unool- 
lected and  deferred  premiums)      1.770.031  02 

Insurance  expenses  incurred  dur- 
ing the  year 6,001,766  78 

Gain  from  loading $000. 153  05 

Intbrbst 

Interest,  dividends  and  rents  re- 
ceived during  the  vear $0,000,607  34 

Deduct  interest  and  rents  due 
and  accrued  December  31  of 
previous  year 2,660,424  71 

Balance $6,640,082  63 
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Add  interest  and  rents  due  and  Gain  in  Lou  in 

accrued  December  31.  1918. .       2,846,653  63  surplus  surplui 

Total te.385,736  26 

Deduct  interest  and  rents  naid 
in  advance  December  31,1918.         438 ,  874  37 

Balance $8,946,861  89 

Add  interest  and  rents  paid  in 
advance  December  31  of  pre- 
vious year 493,654  20 

Interest  earned  durinc  the  year.  •9,440,616  09 

Investment  expenses  paid  dur- 
ing the  year $640.799  78 

Deduct  investment  expenses  un- 
paid December  31  of  previous 
year 32,000  00 


.   Balance $608,799  78 

id  investment  expenses  unpaid 

December  31.  1918 30,000  00 


Investment  expenses  incurred 
durins  the  year 638,799  78 

Net  income  from  investments. .  $8,801,716  31 

Interest  required  to  maintain  re- 
■erve 4,921,508  00 

Gain  from  interest 3,880,206  31 

MOBTAUTT 

Expected     mortality     on     net 

amount  at  risk $8,463,434  18 

Death  losses  paid  during  the 
year $10,420,028  60 

Deduct  death  losses  unpaid  De- 
cember 31  of  previous  year. . .  712, 553  58 

Balance $9,707,476  02 

Add  death  losses  unpaid  Decem- 
ber 31.  1918 2,215.285  38 

Death  losses  incurred  during  the 
year,  including  the  commuted 
value  of  instalment  death 
losses $11,922,760  40 

Deduct  terminal  reserves  re- 
leased by  death  of  insured. . .       3.077,788  86 

Actual  mortality  on  net  amount 
at  risk 8,844,971  54 

Loss  from  mortality $391 ,537  36 

Ann  arms 

Expected  disbursements  to  an- 
nuitants   $642,548  19 

Deduct  reserves  expected  to  be 
released  by  death 224,880  49 

Net  expected  disbursements  to 

annuitants $317,667  70 

Actual  annuity  claims  incurred .         $523 ,  340  35 
Deduct    reserves    released    by 

death  of  annuitants 220.910  00 

Net  actual  annuity  claims  in- 
curred   802,430  35 

Gain  from  annuities 15,237  35 

SUKBKNDBIIS,  LaPSBS  AND  ChANGBS 

Terminal    reserves   on   policies 

and  additions  surrendered  for 

cash  value  during  the  year. . .     $3, 130,819  81 
Deduct    amount   paid    on    the 

»me 2,968.648  57 

Gain  during  the  year  on  said 

policies  surrendered  for  cash. .  $162,171  24 
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Terminal  reienres  on  polidM  on  Gain  in  '  Loss  in 

ftcooont  of  which  extended  in-  surplus  surplus 

suranoe  was  granted  during 
the  year 1361.125  05 

Deduct  indebtedness  and  initial 
reserves  on  said  extended  in- 
surance   330,802  85 

Gain  during  the  year  on  extend- 
ed insurance 11.322  20 

Terminal  reserves  on  policies  ex- 
changed during  the  year  for 
paid-up  insurance S143.000  72 

Deduct  indd>tedness  and  initial 
lesuivos  on  said  paid-up  insur- 
ance   142,856  11 

Gain  during  the  year  on  said 

paid-up  insurance 234  61 

Loss  from  changes  and  restora- 
tions made  during  the  year. . .  — ^23,291  61 

Gain  during  the  year  from  re- 
serves released  on  lapsed  poli- 
cies on  which  no  cash  value, 
paid-up  or  extended  insurance 

allowed 127.836  24 


Total  gain  during  the 
year  from  surrendered 
and  lapsed  policies. . . .  278, 272  68 

DrVXDBNDS 

Dividends  paid  policyholders  in  cash,  $1,483,- 
678.09;  left  with  the  company  to  accumulate, 
$97,336.07 $1,581,014  16 

Dividends  applied  to  pay  renewal  j>rem]ums. . . .       3,394,096  09 

Dividends  applied  to  purchase  paid-up  additions 

and  annuities 281 ,311  93 

Increase  in  unpaid,  deferred,  apportioned  and  pro- 
visionally ascertained  dividends 610, 777  00 

Decrease  in  surplus  on  dividend  account 5,867, 199  27 

Spboxal  Funds 

Special  funds  and  special  reserves  December  31, 

1917 $9,411,226  36 

Special  funds  and  special  reserves  December  31, 

1918 7.784.620  68 

Decrease  in  special  funds  and  special  reserves  dur- 
ing the  year 1 ,  626 ,  696  68 


INVESTMENT  EXHIBIT 

Rbal  Estatb 
Gains: 

Profit  on  sales $195  36 

Ftom  change  in  difference  between  book  and 
market  value  during  the  year 411 ,714  64 

Total  gain  carried  in 411,910  00 

Losses:    Losses  on  sales 423,64195 

Btocsb  AifD  Bonds 
Gains:    Profits  on  sales  or  maturity 18, 221  90 

Losses  on  sales  or  maturity $428  85 

Decrease  in  book  value,  other  than  for  amortisa- 
tion   3,341  12 

From  change  in  difference  between  book  and 
market  value  during  the  year 241,586  06 

Total  loss  carried  in 245,356  03 

Gain  on  other  investments,  vis:    Suspended  bank 

dividends,  etc $63  93 

Mortgage  bonuses,  etc 19, 570  22 

Vive  insurance  premiums  refunded 7,766  08 

^  ,    ^  ...  27,400  23 

Gaiii  from  assets  not  admitted 31,074  67 
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MZBCBLLAKSOUS 


Net  ^in  on  account  of  total  and  permanent  disa- 
bility benefits  or  additional  accidental  death 
death  benefits  included  in  life  policies 

Interest  paid  on  account  of  Fourth  Liberty  Loan. 


Totals. 


Gain  in 
surplus 

68,322  29 


m 
aurplui 


89.663  45 


87.017.398  06  87.017.398  06 


General  Interrogatories  Regarding  Gain  and  Loss  Eidiibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminaiy  term,  the 
modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  Full  level  premium  reserve  system. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participatinc  polidesT 

A.  Yes;  all  new  msurance  now  partiemates. 

Q.  Give  the  amounts  of  insurance  in  foroe  under  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  Annual  dividend.  8745,822.924;  deferred  dividend.  856.108.708;  non-participating,  8294.155. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 


SCRBDULB  ShOWINQ  PrBMIUBCS,    MaRQINS  AND  EXPBNSBS  FOR  THB  FiBBT  YbAR  Of  InSUBAEICB 

(See  New  York  Insurance  Law,  Section  97  as  amended  and  Section  103,  Subdivision  11) 
Total  first  year's  premiums 83,329,355  28 

Margins  on  business  issued  and  paid  for  in  1918  and  in  foroe 

December  31,  1918: 
Loadings  on  first  year's  premiums  actually  collected  in  1918  on 

business  in  foroe  December  31.  1918 8780,694  18 

Deduct  loadings  on  instalments  of  first  year's  premiums  deferred 

or  due-«nd-unreported  December  31,  1917 50,646  47 

Balance 8730.047  71 

Add  loadings  on  instalments  of  first  year's  premiums  deferred  or 
due-and-unreported  December  31,  1918 37,301  07 

Total  loadings 8767 ,  348  78 

Mortality  gains  (by  **  Select  and  Ultimate  "  method)  on  policies  issued  and  pud 
for  in  1918  on  business  in  force  December  31,  1918 1,251,990  16 

Total  margins  on  business  issued  and  paid  for  in  1918 82.019.338  94 

Margins  on  paid-for  business  issued  and  terminated  in  1918: 
Full  gross  premiums  received,  89.652.94  (including  82,220.18  loading)  less  the  net 
cost  of  insurance  at  select  rates  for  time  the  policy  was  in  foroe 7,667  54 

Total  margins 82,027,006  48 

Commissions  on  first  year's  premiums  actually  disbursed  in  1918. .  81.532,467  46 

Deduct  commissions  reported  as  to  be  paid  on  instalments  of  first 
year's  premiums  deferred  or  due-and-unreported  December  31, 
1917 108,680  83 

Balance 81.423,786  63 

Add  commissions  to  be  paid  on  instalments  of  first  year's  pre- 
miums deferred  or  due-and-unreported  December  31,  1918 73,061  44 

Total  first  year's  commissions 81.496.848  07 

Medical  examinations  and  inspections  of  proposed  xidoi: 

Actual  disbursements  on  this  account  in  1918 8154,221  62 

Deduct  amounts  reported  as  incurred  but  unpaid  on  this  account 

December  31,  1917 13.578  00 

Balance 8140,643  62 

Add  amounts  incurred  but  unpaid  on  this  account  December  31, 

1918 18,868  00 

Total  medical  and  inspection  fees 150,011  tt 

Advances  to  agents 19.168  94 

Total  expenses  chargeable  to  the  procurement  of  new  busineas  as  q)eeified  ^ 

in  Section  97  (as^tmended).  New  York  Insuranoe  Law 81.675,083  68 

Excess  of  margins  over  expenses 8S51 .982  85 
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PBBMinMs,  Margins  and  Expensks  for  trb  Coiipant*8  Total  Bubxnnm 
Total  premiums  of  the  yeu $29,178,517  32 

Total  loadings  (excess  of  gross  premiums  over  net  premiums  by  standards  adopted 

by  the  company  under  Section  84)  on  premiums  of  the  year $5,061 ,910  73 

Mortality  gains  as  per  Part  I  of  this  schedule 1,257,437  52 

Total  margins  allowed  by  Section  97  (as  amended).  New  York  Insurance 

Law $6,919,348  25 

Total  expenses  incurred  by  the  company  in  1918  (including  total 

first  year's  expenses  as  shown  in  Parti  of  this  schedule) $5,668,933  05 

Deduct  actual  investment  expenses  (not  exceeding  i  of  one  per  cent 
of  mean  invested  assets)  plus  taxes  on  real  estate  and  other  out- 
lays exclusively  in  connection  with  real  estate.  $638,799.78;  adl 
other  taxes.  $658.249.39 1.297,049  17 

Total  insurance  expenses  for  1918  directly  paid  or  incurred  by  the  company.    4 ,  371 .  883  88 

Excess  of  total  margins  over  total  insurance  expenses $2,547,464  37 


Spbcxal  Dsroarr  Schbduls  Sbowino  Dbposits  or  iNVBsnfBNTs  Nor  Held  fob  thb  Protbo- 

TioN  OP  All  thb  Polictholdbrs  op  thb  Company 


Statb 

Market 
value  of 
deposit 

Liabilities 

in  such 

State 

Virainia 

$10,680 

$2,876,215  93 

ScBBDULE  OP  Real  Estate  Owned.  Classipibd  bt  States 


State 


Colorado 

Iowa 

New  Jersey .  . 

Ohio 

Pennsylvania 

Total... 


Market  value 


$50,000  00 
82.066  70 

153,784  15 

37.982  54 

1,927,963  68 


$8,261,795  92 


Schbdulb  op  Mortoaobs  Owned,  Classipibd  bt  Statbs 


State 


PhUadelphia , 

Pennsylvania 

Minnesota 

Iowa 

Georgia 

Missouri 

Ohio 

Washington 

Kansas 

Tennessee , 

Alabama 

Nebraska 

Colorado 

Michigan , 

California 

Oregon 

New  York 

Illinois 

Florida 

District  of  Columbia 

New  Jersey 

Oklahoma 


Amount  of 

principal 

unpaid 


$1,875,390  00 
2.008.200  00 
8.383.420  00 
6,027.358  33 
5.469.946  00 
5,407.650  00 
4,879,400  00 
4.753.618  95 
3,966.885  00 
3,715.690  00 
3.438,980  00 
3.400.925  00 
2.405.400  00 
2.113,475  00 
1.913.000  00 
1.758.325  00 
1.733.200  00 
1.644. .500  00 
1,507.846  66 
1.218.850  00 
1.133,125  50 
946.935  00 


State 


Indiana 

Louisiana 

Virginia 

West  Virginia. . 

Uuh 

Massachusetts . 
Missismppi .  .  . . 
South  Carolina, 

Arkansas 

Maryland 

Kentucky 

North  Carolina 
South  DakoU. . 

Idaho 

Montana 

Delaware 

Texas 

Maine 

North  DakoU. 

ToUl 


Amount  of 

principal 

unpcud 


$911,200  00 
856,200  00 
720.050  00 

678.224  08 
625.000  00 
500,000  00 
398.150  00 
372.850  00 
343,900  00 
316,600  00 
225,500  00 

180.225  00 
126,400  00 

59,200  00 
40,500  00 
88,300  00 
27,500  00 
18.000  00 
6.500  00 


$76,141,319  52 
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SCfilDDLB    OF   COLLATBRAL   LOAKB 

Part  1  —  Shotcing  all  loans   in  force  December  31,   1918 

Market       Amount 
Par  value  value  loaned       Rate 

Four  and  flve-itory  stone  mill,    lot  899   by   140   feet,    at 

t3d  and  Hamilton  S'te..  Philadelphia,  subject  to  ground 

rent  of  $664  per  annum.     Ground  worth  160,000,   build- 
ings   1100.000 S15O.00O       1160.000         960.000        9 

Assignment   of   91C8.000   mortgage   covering   103   acree   of 

vacant  ground  known   as  Mlddlebrook   Heights,    Bound 

Brook.    N.    J.     around   worth   920.000 90,000  90.000  10,060        9 

Four-story   stone  club   building.    S.    W.    Cor.    Broad  and 

Chancellor  Streets.  Philadelphia,  subject  to  ground  rent 

of   94,000   per   annum.      Ground    worth   9900,000,    build- 
ing    9196.000 900.000         900.000         160.000        6 

Assignment  of  two  mortgagee  of  94.000  and  96.000  covering 

two-story  frame  hotel,  lot  50  by  169  feet.  Atlantic  City, 

N.   J.     Ground  worth  916.000.  building  96.000 20,000  20.000  10,000        9 

9190.000  bonds  of  The  Ed.   E.  Richardson  Co.  covering  11 

plantations  aggregating  17,464  acres  In  Mississippi  and 

Louisiana.     Ground   worth   9840.000.    buildings   920,000..         360.000        990,000        156.000        9 
9900,000  bonds  of  Wildwood  Planting  Co.  covering  planta- 

tl6n   of   6.600   acres   in    Issaquena   Co.,    Miss.     Ground 

worth    9160.000 160,000         160.000  66,000        9 

Mortgage  of  910,000  covering  farm  of  191  acres  in  Fremont 

Co..    Iowa.      Ground    worth    920,000 90,000  20,000  8,000        9 

9960,000   bonds   of  The   Holston    National   Bank   covering 

twelve-story    steel,    concrete,    marble    and    brick    office 

building,   lot  46  by  150  feet,   Knozville,  Tenn.     Ground 

worth   9100,000.    building  9300.000 400.000         400,000         196,000        6.S 

Mortgage  of  96,000  covering  farm  of  120  acres  in  Guthrie 

County,    Iowa.     Ground   worth   912,000 12.000  12,000  6,000        6 

990,000    bonds    of    Van    Antwerp    Building    Co.    covering 

11-story  office  building  in  Mobile,   Ala.     Ground  worth 

9100.000.    building   9160.000 960.000         960,000  90.000        6)i 

Mortgage  of  920.000  covering  farm  of  160  acree  In  Greene 

County.    Iowa.     Ground   worth   990.000 20,000  90,000  6.000        6 

Mortgage  of  910.000  covering  farm  of  160  acres  In  Adair 

County,    Iowa.     Ground   worth  920,000 20.000  90,000  8.000        6.6 

Mortgage  of  97.000  covering  farm  of  117  acres  In  Guthrie 

County.    Iowa.     Ground  worth   914.000 14,000  14.000  6.860        6.6 

Two    mortgages   99,000   and   916.000   covering   two   three- 
story  brick  store  buildings,   K.   W.   cor.   S.    Broad  and 

F\u;tory  streets,  lot  29  by  71  by  46  by  79  feet,  Trenton. 

N.   J.     Ground  worth   926.000.    building  911.000 96.000  96,000  19,000        6.5 

Mortgage  of  96,000  covering  two-story  frame  flat.  66  Virgil 

ave..   lot  40  by  150  feet,   Buffalo.   N.  Y.     Ground  worth 

92,000.    building   96.000 8,000  9,000  4,000        6 

Mortgage  of  990,000  covering  five-story  steel  and  concrete 

loft  building.   Third  ave.   and  East  134th  street,   lot  72 

by    165   feet.    New   York    City.      Ground   worth    990,000. 

building   9160.000    190.000         190,000  40.000        6 

Mortgage  of  $67,600  covering   four-story   brick  apartment 

house,   East  17th   street  and  Portland  ave..    lot  128  by 

184    feet,    Minneapolis.    Minn.      Ground    worth    918.000, 

building   tlOO.OOO    118,000        118,000  60.000        6 

Notes  for  938,760  secured  by  trust  deed   covering  manu- 
facturing plant,  lot  33  feet  on  Ogden  ave.  by  365  feet  on 

Campbell  ave.  by  110  feet,  Chicago,  111.     Ground  worth 

984.000,    building    $48.000 77,000  77.000  38.750        6 

New  York  Intenirban  Water  Co.     First  mortgage  bonds  of 

1981  6s   7,000  4,660  9,000        6 

Kansas    City    (Mo)    Gas    Co.      First    mortgage    bonds    of 

1922  6s    2,000  1,900 

Missouri    Edison    Electric    Co.    bonds    of    1927    6s 9,000  \940 

Wilkes    Barre    ft   Wyoming    Valley    Traction    Co.      First 

mortgage  bonds  of  1921   5b 8,000  9,880 

Pennsylvania- New  Jersey  Railway.    First  mortgage  1949  5b         207.000         207.000         800,000        6^ 
1720  shares   Pennsylvania-New   Jersey  Railway.  Pref.  stock  86,000  86,000 

Scranton   Railway   Co.     First  and   rfdg  murtgage  1947  58  26,000  19,000 

Boyd  County  Electric  Co.     Flrat  mortgage  1947  6b 4,000  9,400  tO.OOO        6 

Consolidated   Light,   Heat  ft  Power  Co.     First  mortgage 

1946  6s  1,000  850 

ToUl     81.088.900 
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Part  2  —  Showino  all  loan*  mad*  during  1018 


Market 

▼alue 

at  date 

of  loan 


S20.000 

14.000 

36.000 

3.600 

8.000 

180,000 

118,000 

77,000 

25.600 


Amount 
loaned 
thereon 


88.000 

6.850 

18.000 

1.760 

4,000 

40.000 

60,000 

33.760 

20.000 


$181,850 


Date  of 
loan 


Jan.. 
Jan., 
Jan.. 
Jan., 
May, 
June. 
June. 
July. 
Aug.. 


1918 
1018 
1018 
1018 
1018 
1018 
1018 
1018 
1018 


Rate 

of  in- 

Maturity 

terest 

of  loan 

on 

loan 

Jan.,    1022 

5.5 

May,   1022 

6.5 

Jan.,    1023 

5.5 

June.   1018 

6 

April,  1023 
May.   1022 

6 

6 

Aug..    1010 

6 

Jan..    1023 

6 

Feb.,    1010 

6 

Nami  of  Actual  Boorowkb 


H.  W.  Binder  ft  Co. 
H.  W.  Binder  ft  Co. 
Harry  Haveeon. 
Clarence  J.  Morrow 
George  C.  Meyers 
William  F.  Hudson 
Thorpe  Bros. 

Patent  Vulcanite  Roo6ng  Co. 
American  Railways  Co. 


Part  3  —  Showino  oK  loan*  di*charo9d  in  whoU  or  in  part  durinff  1018 


Market 

Talue 

at  date  of 

discharge 

Amount 
of  loan 
rapaid 

Date  of 
loan 

Date  of 
repay- 
ment 

Rate 
of  in- 
terest 
on 
loan 

Namb  of  Actual  Borrower 

$30,000 
30.000 

• 

$14,000 
13.000 
40.000 

15.000 
6,500 
1.760 

Nov.,  1012 
Dec..    1014 
June.   1015 

May.   1017 
Dec..    1917 
Jan..    1918 

1918 

Jan 

Aug 

Jan..     June, 

Deo 

May 

June 

Mar.,  July 

end  Aug. . 

5 
6 

6.6 

6.25 

6 

6 

Harry  Haveson 

H.  W.  Binder  ft  Co. 

e 

ii.666 

3.500 

Holston  National  Bank 
Catherine  L.  Van  Antwerp 
W.  A.  Warren 

Clarence  J.  Morrow 

$80,260 

*  Partial  payment. 


SCHBDULB    OF    BONDS    AND    STOCKS    OWNED 


Bonds:  Book  value 

United  SUtes  Itb  1947  8%i 11.000.000  00 

Sd   COOT    1942   i%B 1.600.000  00 

M   lib    1918   4^s 2,000.000  00 

8d    lib    1928   4^ 600.000  00 

4th  lib  19S8  4Hs 16,000.000  00 

Abington  Pa  school  1996  4s 21.500  00 

Allegheny   Co  Pa  bridge  1941  4s 200, 000  00 

Allegheny  Co  Ps  county  road  194S  4^..  260,000  00 

Altoona  Pa  water  198<  48 188.000  00 

school    1986  4s 4.960  00 

1987  4s 4.960  00 

1989  4s 89.600  00 

Atlantic  City  N  J  water  1926  5s 40.000  00 

Baltimore  Md  new  sewersge  Imp  1961  4s  680.776  00 

paving  loan   1961  4r 80.825  00 

school    house    19S7    An 29.926  00 

Blrminghsm    Ala    sewer   1938    5b 100.000  OO 

Cape   May    N   J   1922   4^8 74.000  00 

Centre  Co  Ps  fdg  A  Imp  1989  4s 100,000  00 

Charlerol  Pa  school  1919  1924  1929  1984  4V4s  20.000  00 

Chsrleston  6C  rfdg  1988  48 50.000  00 

Chsrleston  8  C  water  works  1957  4H»....  196.000  00 

Cheltenham  tp  Montgomery  Co  Pa  1939  4s  50,000  00 

Chester  Pa  rfdg  1987  48 138,000  00 

Cheater  Pa  1989  4s 70.000  00 

Cleveland  Ohio  school  bldg  1928-82  4s....  98,991  80 

Columbia  S   C  sewer  1936-44  4^s 50. 000  00 

Columbia  8  0  water  1989-49  A%* 100, 000  00 

Delawsre  SUte  Women's  Col  1919-40  4s..  110.000  00 

Du  Bois  Clesrlleld  Co  Pa  w  wks  1927  i%»  10.000  00 

Durham   N   C  1921   6s 20.000  00 

Duval  Co  Pla  armory  1944  5s 150.000  00 

rtanklin  school  PltUburg  Pa  1925  4s....  100.000  00 


Par  value    Market  value 


11.000.000 

1.500.000 

2.000,000 

600.000 

15,000.000 

21.600 

200.000 

260.000 

188.000 

6.000 

6.000 

40.000 

40.000 
690,000 

86.000 

80,000 
100,000 

74.000 
100.000 

20.000 

60.000 
200.000 

50.000 
133.000 

70.000 
100,000 

60.000 
100.000 
110.000 

10,000 

20.000 
160.000 
100,000 


$1,000,000 
1.600.000 
2,000.000 

600,000 

15.000.000 

20.865 

194.000 

252.500 

136.240 

4.900 

4.900 

89.200 

41.600 

578.200 
88.800 
29.400 

102,000 
78.260 
96.000 
20.160 
48.600 

206.000 
48.600 

129, 010 
67.900 

101.000 
51.730 

103,870 

108,200 
10,000 
80,000 

156,000 
99.000 


Amortised 
value 

11,000,000  00 
1.500.000  00 
2.000,000  00 

600.000  00 

15.000,000  00 

21.600  00 

200.000  00 

260,000  00 

138,000  00 

4.96S  07 

4.961  59 

88.671  70 

41,874  14 

681.828  65 
80.662  4« 
29.941  46 

101.246  78 
74,297  71 

101. 690  49 
80,494  52 
60.406  62 

196,043  87 
50.647  89 

138,000  00 
70.000  00 
98.991  80 
62.964  77 

If 6. 808  88 

110.000  00 
10.016  67 
20.000  00 

164.784  88 

101.660  U 
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Bonda:  Book  value 

Ponytli  County  N  C  cood  roada  1919-2S  58  40,000  OO 

Olenolden   Pa  1934   4s 28,000  00 

Oreonaburg   Pa   1938   48 60.000  00 

Oreenaburc   Pa  school   1938   48 90.000  00 

Harrisburg  Pa  pub  Imp  192C-81  4s 211. 000  00 

Harrtsburg  Pa  school  1919-87  4s 87. 000  00 

Hinds  Co   Miss  roads   1922-87  Bs 100.000  00 

Lackawanna  Co  Pa  fdg  1988  4s 149.000  00 

Lansdowno  Pa   school   1919-89  4a 23. 000  00 

Lebanon    Pa   1920-26    48 86.000  00 

Los  Angeles  Cal  elec  plant  1919-49  4^8..  199.000  00 

Lotti8iana   Bute    1925-40   4Hs 245. 870  OO 

Lower  Merlon  tp  Montgomery  Co  Pa  sch 

1928  48 126.000  00 

Luzerne  Co  Pa  fdg  1919-28  4s 72,000  00 

Lynchburg    Va    rfdg    1927    4Vi8 60.000  00 

Mahanoy    City    Pa    paving   1928    48 4.000  00 

MarUn's    F^ry    Ohio   school   1981-44  68..  26.000  00 

Martin's  Ferry  O  city  elec  Igt  1919-29  Ss  11.000  00 

Maryland  State  Insane  hosp  ser  B  1926  48  20,627  60 

McKeeeport   Pa  school    1924  4^8 67.000  00 

McKeesport  Pa  school  dlst  bldg  1919-84  48  158.000  00 

Memphis    Tenn    water    1949    4^8 200.000  00 

Minneapolis    Minn    1941    48 46,000  00 

Mississippi    State   serial    1926-29    4%8 100.000  00 

Montgomery    Ala   water   1928   4V&s 60.000  00 

Moorhead  sub-Mhool  Pittsburg  Pa.  1935  48  116.000  00 

Mt  Pleasant  Pa  fdg  ft  imp  1921  5s 18.000  00 

Nashville    Tenn    1919-47    Ss 100.000  00 

Newberry  S  C  sewer  1949  4%s 36.000  00 

Newberry  S  G  water  1949  4^8 5.000  00 

New  castle  Co  Del   bldg  1983-42  4Hs....  160.000  00 

New  Castle  Co  Del  highway  1968-67  4^8.  50.000  00 

New  York  N  7  corp  1963-64  8Vis 88, 502  00 

Norfolk  Va  Atlantic  city  ward  4s 60,000  00 

Norfolk    Va    rfdg    4^8 199,000  00 

Norfolk  Vm  appropriation  1940  4^s 49, 604  00 

Norfolk  County  Va  rd  pur  ft  imp  1935  4^8  98,450  00 

Norristown  Pa  1938  48 141.000  00 

Northampton  Co  Pa  1919-89  48 235,000  00 

Oregon    SUte   highway    1928-84    4s 96. 428  00 

Parkersburg    dlst    Wood    county    W    Va 

1944   4^8    98,186  00 

PhlUulelphla   Pa   1922-89   4s 1.848.875  00 

PitUburgh    Pa    fdg    1924-81    4^8 400.000  00 

Monongahela     Water     Co 

1921-81  48 500.000  00 

bridge   1925   48 150.000  00 

pub  parks  1925  48 150.000  00 

Portland   Ore  pub  auditorium  1948  48....  198.500  00 

Radnor   Tp    Pa   sch    bldg  ft  imp  1919-39  48  60.000  00 

Raleigh   N    O  cons   debt   1919   58 26.000  00 

Reading    Pa    1922-87    4s 160.000  00 

Richmond  Va  pub   imp   1948  48 187.260  00 

St  Paul  Minn  water  wks  rfdg  1928  Ss....  100.000  00 

Salem  N  J  sewage  disposal  1921-50  4^8..  88.000  00 
San   Delgo    Cal    (City   of)    water   coupon 

1928-38     4'.48 193,880  50 

San   Prancisco    Cal    library   1919-22   3Ha..  21.808  70 
San  Francisco  Cal  county  Jail  ft  additions 

to  hall  of  Justice   1919-42   3^8 17,725  65 

San   Francisco  Cal    fclty   and   county   or) 

children's  playgrounds   cou  1919-42  SHs  14,066  00 
San    Francisco    Ca,I    Poly  teen  ic   high    sch 

1919-34     4^8 96.000  00 

San   Francisco  Cal   exposition  1921-83  5s.  69,900  00 
Scranton    Poor   District   of   lAck    Co    Pa 

1919-21     48 17,000  00 

Scranton    Pa   bureau   of   Are   1919-38  48..  16,000  00 
paving    street    Intersection 

1919-33  4s 15,000  00 

garbage    ft    aahoa    disposal 

1919-38    4b 80.000  00 

Seattle  Wash   Ight   ex   1934   4Hs 199.000  00 

South   Carolina   (SUte  of)   rfdg  1962  48..  500,000  00 

South  Carolina  (State  of)   1919  5s 99.760  00 


Amortiaed 

ir  value    Market  value 

valve 

40.000 

40.000 

40.141  S 

28.000 

27,440 

18.609  i« 

50.000 

47.500 

SO.  006  00 

90,000 

85,500 

90.242  U 

231,000 

221,970 

234.729  9; 

37.000 

38,680 

37.417  as 

100,000 

100,997 

100. 000  to 

149.000 

144,530 

154.301  W 

23,000 

22,790 

23.017  a 

66,000 

64,700 

65.000  00 

200.000 

200,000 

199.329  23 

250.000 

16«,500 

245.917  70 

125.000 

123.550 

125.000  09 

72,000 

71.840 

72.133  0 

50,000 

49,500 

50.594  19 

4.000 

3,960 

4.600  06 

25,000 

27,430 

25.619  9S 

11,000 

11,880 

11.077  90 

21,000 

20,790 

r>.678  3» 

67,000 

57,670 

57,477  S 

168.000 

154,600 

159.753  S7 

200,000 

196.000 

200.933  IS 

60,000 

47.500 

45,090  00 

200,000 

201.000 

200,733  15 

60,000 

58,800 

60,770  5» 

113,000 

113.860 

119.  US  99 

18,000 

13,260 

13,106  SO 

200,000 

206,890 

200.987  OS 

36,000 

32.200 

86,007  U 

5.000 

4.600 

5,143  91 

150,000 

150,000 

152,387  89 

50.000 

60,000 

61.133  67 

100,000 

88.500 

88.889  81 

60,000 

46.500 

60.155  91 

200,000 

192,000 

199.081  IS 

60.000 

48,500 

49,501  09 

100,000 

96,000 

98,625  06 

142,000 

189,160 

142,379  39 

235.000 

230,780 

139.866  91 

100.000 

96,800 

96.597  89 

100,000 

98.000 

98.280  75 

1,100.000 

1,309.500 

1.873,336  30 

180,000 

400,000 

404,00(» 

406,834  62 

500,000 

492.264 

508.00  19 

150.000 

148,500 

150.47118 

150.000 

148.500 

150. 4n  IS 

200,000 

180,000 

198.806  » 

80,000 

58.820 

61.171  43 

15,000 

25.000 

25.062  85 

150.000 

146.290 

150.000  00 

200.000 

188.000 

188.150  91 

.•>0,000 

105.000 

102,063  90 

50.000 

68,000 

63.960 

63.000  00 

200,000 

202.000 

196.135  17 

23,000 

22,710 

21.657  64 

19.000 

18,975 

18.895  03 

16.000 

14.535 

14.6C23 

98.000 

96.000 

96.278  19 

70.000 

72,050 

To.insi 

27.000 

r.ooo 

17.084  U 

16.000 

15.960 

16.040  11 

15.000 

14.910 

15.046  33 

60.000 

59,640 

60.184  94 

200.000 

200.000 

199.106  8! 

600.000 

500.000 

603.693  82 

100.000 

100.000 

80,988  78 
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BiHids:  Book  ralue 

Spaxtanburg  Co  8  C  fdg  A  br  19S0-S8  4^s  200,000  00 

S  C    (City   of)    fdg  1933   4^8  90,000  00 

sewer  1942  4^8  20.000  00 

8tre«t    4k    8wk 

1942    4^8....  76,000  00 

Tennessee   (SUte  of)   rfdg  ser  A  1942  48.  49,260  00 

Virginia    (State    of)    1932    Ss 10.820  00 

Warren  Warren   Co  Pa  1897  1927  48 20,000  00 

1898    1928    48 6,000  00 

school    1927    4b..  38.000  00 

Washington   Pa   st    imp   1921-30   48 100,000  00 

Washington   county   Pa   bridge   1919-30   48  111,000  00 

Westmoreland   county   Pa   fdg   1934   48 100,000  00 

Wilklnsburg    Pa    school    1919-24    4^8 12,000  00 

Winston    N    C   1924   5s 86,000  00 

Alabama  Ot  Sou   R   R  eq   1919-26  4^8....  103.876  26 

Albany  Southern   R   R  Ist  mtg  1939   6s..  90.600  00 

Allegheny    Valley    Ry    gen    mtg    1942    48..  979,875  00 

Atchison  Top  4k  S  Fe  Ry  gen  mtg  1996  48  465.121  88 

Atl  4k  Charlotte  Air  L  Ry  1  m  1944  5s..  248,750  00 
Atlantic  Ave  R  R  Co  of  Dklyn  N  Y  gen 

cona    mtg    1931    68 125,000  00 

Aurora  Elgin  A  Chi  Ry  Ist  mtg  1941  Ss  100,000  00 
Bait  4k  Annapolis  Short  Line  R  R  Ist  mtg 

194€    68 90.000  00 

Baltimore  &  Ohio  R  R  prior  1  1926  3Hb  1,158.181  70 

prior  1  1925  3^8  12,654  30 
(Pitts    Jet    4k    M 
div)     1st    mtg 

1926    8Hs 174,600  00 

(S-W  div)    1   m 

1925    3^8 89,600  00 

(P  L  E   4k  W  V 
sys)    rfdg   mtg 

1941  48 194.890  00 

equip    1919-22    4^8.  140.000  00 

Bangor  A  Arooxtock  R  R  car  tr  1919-25  Ss  49.290  95 

Bearer  Valley  Trac  Co  Pa  l  c  m  196  58  100,000  OO 

BMch  Creek  R  R  Ist  mtg  1936  48 86.970  00 

Bleech   Creek  R  R  1st  mtg  1936  48 112,584  16 

Beech  Oeek  Ex  R  R  let  mag  1961  3^8..  180,000  00 

Big   Four  Ry  equip  1920-24  68 244.85125 

Dig   Pour  Ry   equip   1920-29  6s 74, 904  68 

Brooklyn  Union  El  R  R  Ist  mtg  1950  Ss  100,000  00 
Buffalo  A  Southwestern  R  R  Ist  mtg  ex 

192S    6a 248.60000 

Buffalo  Creek  R  R  Ist  rfdg  mtg  1961  5s.  80,000  00 

Buffalo  Root  A  Pitts  Ry  equip  1919-22  5s  150,000  00 
Bnrl  Cedar  Rapids  4k  Nor  Ry   (I  M  &  D 

div8)   cons  Ist  mtg  1934  5s 54,846  00 

Cambria  A  Indiana  R  R  car  tr  1919-28  68  77,000  00 

Cambria  A^  Indiana  R  R  c  tr  1919-27  4Hs  132,710  07 
Carolina    Cllnchfleld    4k    Ohio    Ry    equip 

1919-27    58 167,450  00 

Catherine    4k    Bhinbrldge    st    Ry    of    the 

city    of  Philadelphia   1920  5s SO. 000  00 

Central  Br  Union  Pac  Ry  1  m  1948  48. .  93.000  00 
Cent   of   Georgia  Ry   Co  pur  mon   1  mtg 

Upper  Cahaba  Branch  1919  48 28,784  00 

Central  Paclilc  Ry  let  rfdg  mtg  1949  48..  229,439  48 

Central   Pac   Ry  mtg  1929  3V&8 119.602  65 

Central    Traction    Co    (Pittsburg    Pa)    Ist 

mtg   1939   58 66,000  00 

Central   Vermont   Ry  let   mtg  1920  4b 92.500  00 

CThattanooga    Rys    (Tenn)    Ist    cons    mtg 

1966    58 94,000  00 

Clieaapeake  4k  Ohio  Ry  gen  mtg  1992  4 He  150.000  00 

Chicago  4k  Alton   R   R   ref  1949   Ss 119.125  00 

CHilcago  4k  Eastern  III   R  R  pur  mon  1st 

lleo    coal    1942    Ss 126,839  17 

Chicago  A  Erie  R  R  let  mtg  1982  68 60,000  00 

Chic  4k  Western  Ind  R  R  con  mtg  1952  48  278,500  00 
Chi  Burl  A  Quincy  R  R  (III  dlT)  Ist  mtg 

1949    8H8..... 149.938  96 

Chi  Burl  4k  Quincy  R  R  (111  div)  Ist  mtg 

1949    S%a 301.156  66 

Chi  Burl  4k  Quincy  R  R  (III  div)  Ist  mtg 

1949    48 183,260  00 


Amortised 

Par  value    1 

Ifarket  value 

yalue 

200,000 

200,000 

208,128  60 

90.000 

90.000 

90,640  69 

20.000 

20,000 

20,174  67 

75,000 

75.000 

76,666  02 

50.000 

48,000 

49,324  65 

12.000 

10,680 

11.286  49 

20,000 

19.600 

20,305  27 

6,000 

4.900 

5.076  79 

38,000 

37.240 

88.079  18 

100,000 

98,100 

102.379  21 

111,000 

110.130 

112.060  39 

100,000 

99.000 

100.496  88 

12,000 

12.060 

18.068  87 

66.000 

66.660 

65,886  28 

104.000 

100.760 

103,974  95 

92,000 

72.680 

90,834  01 

1.000.000 

920.000 

991,048  05 

500,000 

446,000 

466,400  15 

250,000 

245,000 

248,929  03 

126.000 

116,250 

137,011  68 

100.000 

90,000 

101,076  71 

100.000 

57,000 

67.000  00 

1,250.000 

1,150.000 

1.200,676  66 

14.000 

12,880 

18,385  45 

200.000 

176,000 

190,168  69 

100,000 

88,000 

96,164  S4 

200.000 

162,000 

196,180  13 

140. 000 

188,760 

140,313  21 

60,000 

60,000 

49.627  21 

100.000 

90.000 

105.263  44 

86,000 

77.400 

86,216  82 

114.000 

102.600 

113.290  83 

200,000 

162.000 

182.646  94 

260.000 

246,600 

247.047  00 

80,000 

78,400 

76.328  85 

100,000 

98,000 

100.312  75 

100.000 

• 

262.600 

260.000  00 

160,000 

30.000 

26,200 

80.264  16 

150.000 

149,000 

150,000  00 

56.000 

53,900 

54.883  76 

77,000 

73.990 

77.000  00 

136,000 

128,400 

133.285  36 

170,000 

166,400 

168,023  41 

60.000 

49,500 

50,636  31 

100,000 

66.000 

66,000  00 

80.000 

80,000 

29.960  97 

260.000 

210.000 

280.984  89 

133.000 

117.040 

121,583  61 

66.000 

65,900 

66.900  00 

100.000 

68.000 

99.136  18 

100.000 

76,000 

75.000  00 

160,000 

127.600 

157,362  40 

150,000 

88.500 

122.903  69 

200,000 

140,000 

140.000  00 

60.000 

51,000 

64.996  62 

800,000 

210.000 

280,568  66 

176.000 

148,600 

150.670  06 

sss.ooo 

289,460 

302,587  39 

60.000 

186.500 

138.744  85 

100.000 
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Bonds:  Book  vr1u« 

ChiraKO  CJty   Ry   lat  mtg  1927   5» 190.760  00 

Chi   Hammond   ft   Western   R   R   1st   mts 

1927  68 100,000  00 

Chi  Mlt  A  St  Paul  Ry  gen  mtg  1989  4s..  131,092  10 

Chi  Mil  A  f;t  Paul  Ry  gen  mtg  1989  4Hs  1,000,000  00 

Chirago  Railways  adj  income  1927   4a....  61,750  00 

Ist    mtg    20-yr    1927    5s..  192,600  00 

cons    mtg    1927    6a 46.000  00 

cons    mtg   1927    6a 60,000  00 

pur  money  mtg  1927  68  164,875  00 
C^l    Rock    Island    t   Pacific    Ry   gen    mtg 

1968    in 181,260  00 

Chi    Rock    Island    ft   Pacific   Ry   gen   mtg 

1988    4b 187,600  00 

Chi  Rock  Island  ft  Pac  Ry  cq  1919-21  68  143.898  25 
Chi    St   Louts    ft    ft   Orleans   R   R    equip 

1919-24  68 170.000  00 

Chi  Union  Station  Co  1st  mtg  1963  4^s..  99.987  50 

Choctaw  A  Memphiil  R  R  Ist  mtg  1949  6>  46.000  00 
Choctaw  Oklahoma   ft  Gulf  R  R  gen  mtg 

1919    5fl    100,000  00 

Cln  Ind  ft  Western  R  R  Ist  mtg  1965  58.  80,000  00 

Cin   Ind   ft  Western   R   R  eq   1919-25  6s..  99,000  00 

Cln  Lebanon  ft  Nor  Ry  1st  cons  m  1942  4a  93,500  00 
Cln  New  Orleans  ft  Texas  Pac  Ry  equip 

1919-26     4H8 166,000  00 

Cin  New  Orleans  it  Texas  Pac  Ry  equip 

1921-26    6a    248,750  09 

Citliena*    Street   R    R    (Indianapolis   Ind) 

Ist   cons   mtg   1933   6s 100.000  00 

Citlsenv*    Traction    Co    (Venango   Co   Pa) 

Ist    mtg   1942    58 97,600  00 

City  ft  Suburban  Ry  (Portland  Ore)  cona 

mtg    1980    4a 177,700  00 

Clereland  Elyrla  ft  Western  Py  (Ohio)  1st 

mtg    1920    6s 198,25000 

Cleveland    Lorain    ft    Wheeling    Ry    gen 

mtg    1986    5b 100. 000  00 

Cleveland   Ry  1st   mtg   1931   5s 199,600  00 

Cleveland  Short  Line  Ry  1st  mfg  1961  4^8  190.600  00 
Columbus  Buckeye   Lake  ft  Newark  Trac 

Co  (Ohio)  1st  mtg  1921  5s 99.500  00 

0>nn    Ry    ft    Ltg    Co    1st    ft    rfdg    mtg 

1961    4Hb 196.000  00 

Connecting  Ry  l>t  mtg  1951  4s 487.600  00 

Cons  Traction   Co    (N  J)    1933  6s 200,000  00 

Danville   Urbana    ft    Champaign    Ry    (III) 

1928  6a 198,876  00 

Dayton    ft    Michigan   R    R    ex    cons    mtg 

1931    4Ha 200,000  00 

Delaware  River  R  R  ft  Bridge  Co  lat  mtg 

1986     4a 260.000  00 

Denver  ft  Rio  Grande  R  R  1  c  m  1986  4a  156,000  00 

Detroit  ft  Flint  Ry  (Mich)   1cm  1921  6a  97,760  00 

Detroit  ft  Tol  Shore  L  R  R  1  m  1963  48.  72,600  00 

Detroit  (Mich)  United  Ry  1  c  m  1932  4^8  127,800  00 
Duqueene  Trac  Co  (Pittsburgh  Pa)  1st  m 

1980     6s 75,000  00 

Eaat  McKeesport   (Pa)  St  Ry  1   m  1929  Ss  100. 000  00 

Easton  (Pa)  Cons  Eler  Co  col  tr  1949  Ss  76,000  00 
Easton   Palmer   ft   Bethlehem   St   Ry    (Pa) 

1st   mtg    1919    58 60.000  00 

Elec   ft   Peoples   Trac   Co   (Phlla   Pa)    48..  75,000  00 

Elgin  Joliet  ft  Eastn  Ry  1st  mtg  1941  Ss  100.000  00 
Elmira    ft    Wllllamsport    R    R    ext    conv 

1950   4s    45,000  00 

Erie   ft   Pitts  R   R   fen   mtg   3*^8 204.762  50 

Erie  R  R   (E  ft  Jersey  R  R)   1  m  1956  68  200.000  00 

(Pa    coll)    1951    48 93,750  00 

prior   lien    1996   4s 181.530  66 

car   (rust   1919-21    ihit 75.669  92 

car    trust    1919    4^8 69,2i9l9 

equip    1919   4^8 61.917  44 

equip  series   T   1919-22   6b 97,766  75 

equip   tr  series  CC  1919-21  Ss..  248,229  72 

equip  trust  1919-27  4Hs 220,000  00 

Evanavllle  (Ind)  Elec  Ry  lat  mtg  1921  4a  89,000  00 


Amortised 

Far  value    Markat  value 

value 

200.000 

186.000 

194.948  61 

100,000 

101.000 

107.481  OS 

250.000 

210.000 

ltl.870  74 

1.000,000 

930.000 

1.018.91)6  r> 

116.000 

41,400 

41.400  09 

200,000 

182.000 

196.829  81 

46,000 

37.860 

48.406  B 

76.000 

43.600 

48.500  00 

206,500 

116.646 

115.640  09 

160.000 

128.001 

812.149  73 

200,000 

164.000 

150,000 

148.600 

148.424  33 

170.000 

169.806 

170.600  OO 

100.000 

•4.000 

100.000  09 

60.000 

46.600 

60.860  74 

100.000 

97.000 

100.S»>25 

30.000 

13.400 

80.000  »> 

99,000 

96.140 

99.000  9Q 

100.000 

88,000 

94.111  11 

166.000 

161.710 

166.066  00 

260,000 

265.000 

249.009  U 

100.000 

96.000 

108.297  <l 

100,000 

94.000 

97.960  45 

200.000 

164.000 

184.118  72 

200.000 

181,000 

199. TS9  66 

100.000 

94.000 

101.819  74 

200.000 

198.000 

199,639  11 

200.000 

190.000 

190.92118 

100.000 

94.000 

99.869  S9 

100.000 

190.000 

196.68146 

500,000 

460.000 

488,480  12 

200.000 

194,000 

207.9191 

200.000 

182.000 

UT.7816S 

200.000 

176.000 

SOI. 107  06 

260,000 

Ml.  800 

2«.SH06 

200.000 

148.000 

167.736  83 

100.000 

91.000 

•9.50  47 

80.000 

66.600 

71.469  61 

160.000 

118.600 

144.98106 

76.000 

69,000 

t9.0r«00 

100.000 

n.ooo 

77.060  00 

75,000 

71.160 

78,U0  49 

60.000 

60,000 

60.000  60 

75.000 

67.750 

75.000  69 

100.000 

101.000 

101. 8M  89 

46.000 

41,850 

46.602  17 

216.000 

171,000 

207,732  0! 

200.000 

no.ooo 

108.866  43 

100.000 

86.000 

M.  688  64 

200,000 

156.000 

18S.668  66 

77.000 

76.SS0 

78.789  81 

70.000 

70.000 

89.969  13 

66.000 

66.000 

•4.684  6» 

100.000 

99,000 

98.218  » 

260.000 

248,000 

149.ttU 

280.000 

111.600 

210,000  00 

100.000 

19.000 

97.666  Tl 
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Bonds:  Book  yaliio 

Federal  Street   A  Pleannt  Val   Pui  Ry 

(Pitta  Pa)  cons  mtg  1942  U 60.000  00 

Florida  Southern  R  R  lat  mtg  1946  4s..  78.687  60 

Fort  Pitt  Trsc  Co  (Pitts  Pa)  1  m  1986  6s  76.000  OO 
Fort  Wayne  A  Wabash  Val  Trae  Oo  (Ind) 

let  cons  mtg  1984   6s 70.000  00 

Fort  Wayne  Van  Wert  ft  Lima  Trae  Go 

(Ind)  1980  68 85.000  00 

Oaly  Harrlsb  ft  San  Antonia  Ry  (Mexican 

ft  Pac  ext)  1st  mtg  1981  6s 100»000  OO 

Ga  Ry  ft  Elec  Co  (AtlanU  Oa)  1st  cons 

mtg    1989    6s 14S.876  OO 

Oa  Ry  ft  Power  Co  1st  ft  rfdg  m  1964  6a  188,000  00 

HestonrlUe    Mantua    ft    Falrmount    Pass  • 

R  R  (PhUa  Pa)  cons  mtg  1984  6s 47.876  00 

Hocking   Val    Ry    equip   trust    1919-80    6s  88.780  28 

Huntingdon  ft  Broad  Top  eq  tr  1919-28  6s  64.081  70 

Illinois  Central  stock  Int  ctfs  s  A  1968  4s  90.000  00 

eq  trust  s  A  1919-28  4V6s  110.246  48 

eq   tr  s   E   1919-87   6b....  828.628  82 

R  R  1st  mtg  1861  8V&s..  178.760  00 

Trac  Co  Ist  mtg  1988  6s  97.000  00 

Ind  Columbus  ft  Eastern  Trac  Co  (Ohio) 

gen  rfdg  mtg  19S6  6e 188.000  00 

Indlanap  Columbus  ft  Southern  Trac   Co 

(Ind)  1st  mtg  1923  5s 800,000  00 

Indlanap  Northern  Trac  Cte  (Ind)  1st  mtg 

1982  6s   87.00000 

Indlanap  (Ind)  Trae  ft  Ter  Co  1  m  1982  6s  40.680  00 

Indlanap  Union  Ry  gen  A  rfdg  m  1966  6s  246.260  00 

IntersUte  R  R  car  trust  ser  A  1919  6s..  17.820  00 

Interstate  R  R  car  trust  ser  B  1919-27  6s  224.487  60 

Jackson  (Mich)  Cons  Trac  Co  1  m  1984  6s  197.000  00 

Jacksonyllle  (Fla)  Elec  Co  lat  m  1927  58  46.000  00 
Jamestown  Franklin  ft  Clearfield  R  R  1st 

mtg    1969    4b 190.000  00 

Jersey   (31ty  Hoboken  ft  Peterson  St  Ry 

(H  J)  1st  mtg  1949  4s 79.760  00 

Kansas  City  Fort  Scott  ft  Memphis  Ry 

rfdg    mtg    1986    4s 126.766  00 

Kansas  City   Rys  1st  mtg  1944  6s 292.087  60 

Kansas  City  Rys  2d  mtg  1944  6s 27,600  00 

Kings  Co  Elerated  R  R  Cte  (Bklyn  N  T) 

1st   mtg   1949   4s 92.600  00 

L.  Erie  ft  Western  R  R  1st  mtg  1987  6s  100.000  00 

Lake  Shore  ft  Mich  Southn  Ry  1928  48..  199.760  00 

1997  8Hs  209.687  60 

1997  8^8  908.010  46 

L  Shors  Elec  Ry  (Ohio)  1  cons  m  1988  6s  97.600  00 

L«hlgh   ft  Hud  Rly  Ry  gen  mtg  1920  68  260.000  00 

Lehigh  ft  New  England  eq  tr  1919-21  4Hb  94.881  26 

1919-28  4H8  188.659  15 

1922-24  4Hs  149.600  00 

Lehigh  Val  R  R  gen  cons  m  2008  4s....  848,000  00 

cons   mtg   1928  4^s....  60.000  00 

col!    trust    1928   68 96.765  74 

Transit  Co  (Pa)  1st  m  1986  4s  M,  600  00 

T  Q>   (Pa)   1  m  8  B  1986  68  100.000  00 

Undell  Ry  (St  L)  ezt  Ist  mtg  1921  4^8  87.750  00 
Mariiet    Street     Eleyated     Passenger    Ry 

(Phlla  Pa)  Ut  mtg  1966  4s 198.000  00 

Market  Street  Eleyated  Passenger  Ry  eq 

trust  series   A  1919-20  68 49.000  00 

Mason  City  ft  Ft  Dodge  R  R  1  m  1966  48  117.600  00 
Middlesex    A    Somerset    Trae    Co    (N    J) 

let  mtg   1960   6s 94.500  00 

Midland  Val  R  R  (Ark)  adj  m  s  A  1958  Ss  28.840  00 

Midland  Val  R  R  (Ark)  adJ  m  s  D  1968  6s  8.420  00 
Milw   (WlB)   Eloe   Ry   ft   Light   Co   cons 

mtg    1926    58 60.000  00 

MInneap  Street  Ry  A  The  St  Paul   City 

Ry   (Minn)  cons  mtg  1928  68 100.000  00 

MInneap    Lyndale    ft    MInnetonka    Ry    ft 

MInneap  Street  Ry  ext  1  cons  m  1922  78  199.600  00 

Mo  Kan  ft  Okla  R  R  let  mtg  1942  58....  180.000  00 
Mo  Kan  ft  Tex  Ry   (St  L  dly)   1st  mtg 

rfdg    2001    48 26.00000 

Mo  Kan  ft  Tex  Ry  let  ft  rfdg  m  2004  48  70,000  00 


Amortised 

ar  yalue    1 

If arket  yalue 

yalue 

60.000 

40.000 

40.000  00 

86.000 

78.960 

79.638  78 

76.000 

60.000 

60.000  00 

100,000 

46.000 

46,000  00 

100.000 

60,000 

94.881  49 

100.000 

99.000 

106.468  70 

160.000 

146.600 

146.918  44 

200.000 

176.000 

184.000  01 

60.000 

48.000 

49.197  44 

40.000 

89.800 

89.762  86 

67.000 

64.640 

64,536  74 

100,000 

66.000 

96.928  74 

112.000 

110.760 

111,460  72 

235.000 

288.950 

228,918  04 

200.000 

168.000 

178.679  46 

100.000 

90.000 

97,840  84 

200.000 

146.000 

194,082  60 

200.000 

198.000 

100,146  14 

100.000 

64.000 

91.006  64 

42.000 

88.640 

40.927  64 

260.000 

286.000 

246.464  78 

18.000 

18.000 

18.000  00 

226,000 

220.000 

284.607  68 

200.000 

180.000 

197,906  95 

60.000 

46.000 

47.102  80 

200.000 

166,000 

190.644  91 

100.000 

70.000 

88,598  41 

160.000 

112.600 

188.186  90 

800.000 

267.000 

172.884  IS 
U9,689  84 

87.600 

27.876 

88,486  76 

100,000 

78.000 

98,680  13 

100.000 

98.000 

110,088  69 

200.000 

184.000 

199,841  06 

260.000 

197.500 

209.988  87 

1.000.000 

790,000 

909.609  52 

100.000 

82.000 

99.814  98 

260.000 

260.000 

261.613  68 

95.000 

94.400 

94.988  4« 

140.000 

137.650 

189.677  26 

160.000 

146.500 

149.714  18 

860.000 

811. 50O 

848.364  90 

60.000 

49.500 

60.615  71 

100.000 

102.000 

96.814  79 

100.000 

86.000 

87.689  46 

100.000 

99.000 

100.568  89 

90.000 

87.800 

88.886  96 

200.000 

180,000 

198.106  16 

49.000 

49,000 

49.000  00 

196.000 

108.880 

108.880  00 

100.000 

87,000 

95,020  90 

88.800 

25.752 

26.752  00 

42.100 

6.815 

6.316  00 

50,000 

50,000 

61.879  81 

100.000 

96.000 

100,000  00 

200.000 

200,000 

199.674  87 

200.000 

166.000 

166.000  00 

60.000 

15.000 

16,000  00 

100.000 

48.000 

48.000  00 
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Mo  Pac   Ry    Ist   cons   mtg   1920   te 63,785  63 

Mo  Pac  R   R  1st  A  rfdc  mt«  1923  5s....  9S.S00  00 

Morris  A  Essex  R  R  Ut  rfdg  m  2000  3V4a  208.750  00 
Mt  WashliiKton  Street  Ry  (PltUburgh  Pa) 

Ist   mtg   1933    68 100.000  00 

Nassau  Elect  R  R  (Dklyn  N  7)  cons  mtg 

1951    48     172,166  00 

Newark  (N  J)  Pajssenger  Ry  let  cons  mtg 

1980    58     128,000  00 

New  Orleans  Terminal  Co  Ist  mt«  1963  48  180.000  00 

New  York  A  Erie  R  R  ext  2d  m  1919  Sa..  63,000  00 

3d  m  1928  4^8  2.958  75 

4th   m   1920   6s  82.000  00 

NT*  Putnam  R   R  1st  cons  m   1993  48  181.166*67 

New  York  Contnl  Lines  eq  1920-22  4^8..  244.458  60 

R    R   eq   1919-32   4%s  437,276  16 

ft  H  R  R  R  1997  S^'s  206.875  00 
N  T   Chic   A   St   L  engine  trust  of   1916 

1919-26    4He     79.374  78 

N  Y  Chic   ft  St  L  R  R   1st  mtg  1937  48  200.000  00 

N  Y  Conn  R  R  Ist  mtg  ser  A  1953  4Hb.  235.625  00 

N    Y    N    H    ft    Hartford    eq    1919-25    4^8  140.000  00 

N  Y  N  H  ft  Hartford  eq  s  CC  1921-22  4\k»  100,000  00 

New  York  Rye  adj  mtg  Income  1942  5b  110,463  00 
New  York  Rys  1st  real  estate  ft  rfdg  mtg 

1942    4s     73.272  64 

N  Y  Short  Une  R  R  1st  mtg  1967  4b....  300,000  00 
New    York    State    Rys    60-year    1st    cons 

mtg  ser   A   1962   V^b 452.600  00 

N   Y  Westchester   ft   Boston   Ry   let  mtg 

series    I    1946    4^s 46,000  00 

Norfolk  ft  Western  Ry  Ist  cons  m  1996  4r  820,564  26 
Norfolk  ft  Western  Ry  A  the  Pocahontas 

C  ft  C  Co  Jt  pur  money  1  m  1941  4s  93.750  00 
Norfolk    ft    Western   Ry    dlvl    1st   Hen    A 

gen  mtg  1944   4s 96.600  00 

Norfolk  ft  Western  Ry  equip  1919-20  4Hs  149.812  50 
Norfolk    (Va)    Ry    ft    Ught    Co    1st    cons 

mtg  1949  5b 92.000  00 

Norfolk   Southern   equip   ser  A  1919-24   5s  53,622  19 

Northern  Central  Ry  2d  gen  m  1926  Ss  105.000  00 
Northern   Ohio   Trac    Co    (OIilo)    1st  cons 

mtg    1919    5s 200,000  00 

Northern  Pac  Ry   gen   lien  ry  ft  land  gt 

2047    Sa    63,462  26 

Northern  Pac  Ry  prior  lien  ry  ft  land  gt 

19*7    48     187,000  00 

Northern    Pac   Ry    (St    Paul-Duluth    div) 

mtg    1996    4r 50,000  00 

Ogdensburg    ft    Lake    Champlain    Ry    1st 

mtg    1948    48 45,000  00 

Ohio  Connecting  Ry  1st  mtg  1943  4b 100,000  00 

Omaha  A  Council  BlufTs  Street  Ry   (Neb) 

Ist   cons   mtg   1928   5s 194,600  00 

Oregon  ft  Cal   R   R   Ist  mtg  1927  58 52.963  61 

Pac   R  R   of   Mo  ext  1st   mtg  1988   4s....  130,749  22 

Pa  ft  N  T  Oinal   ft  R  R  cons  m   1939  .5s  100.000  00 

Pa  ft  N  Y  Canal  ft  R  R  cons  mtg  1939  4s  ino.OOO  00 

Pa  Co  series   A   1937  S^s 237,000  00 

Pa  gen  freight  equip  trust  s  A  1919-22  4s  98.118  43 

s  I  1921  4Hff..  24.174  If) 

s  J  1919-28  4V6s  96.698  35 

Pa  R  R  cons  mti;  1948  4s 1,478,955  (0 

Peoplft's    Light    PoM-er    A    Ry     (Paducah 

Ky)    ist    mtg    1918    6s 55,000  00 

People's  Pawenicer  Ry  (Phlla  Pa)  1943  4s  149,665  00 
People's    Pagsenger    Ry    (Phlla    Pa)    ext 

cons    mtg    1962    4- 238.620  00 

People's    PsRMenger    Ry    (Phlla    Pa)    ext 

2nd    mtg    1961    4s 279,300  00 

People's  Street  Ry  of  Luzerne  Co  Pa  gen 

mtg    1921    68 20,000  00 

Phlla  A  Bsltl  C<>ntral   R  R  Ist  m  1951  4s  92,875  00 

Philadelphia   A   Erie  R   R  1920  6« 25.000  00 

Philadelphia  A  Erie  R  R  gen  mtg  1920  48  500.000  00 

Phila  A  Reading  R  R  liit  cons  m  1937  4b  164,906  26 

Phlla  A  Reading  R  R   imp   mtg  1947  4a  223,618  75 


Amortised 

Par  Taluo    Market  yalue 

raltn 

64,000 

64,640 

04.M2  66 

100,000 

96.000 

96,688  29 

250.000 

197.600 

209.237  66 

100,000 

87,000 

87,000  00 

200.000 

1S6.000 

175.749  S4 

128.000 

125.440 

134.8nn 

200.000 

136.000 

190.644  S3 

€8.000 

63.000 

O.16S07 

3.000 

2.940 

2,976  30 

82,000 

31,680 

82,169  31 

200,000 

166,000 

181. SS6  88 

60,000 

245.500 

246.904  48 

200,000 

808,000 

404.890 

438.847  75 

144,000 

250.000 

197,500 

207.029  87 

80,000 

76,9C0 

79.658  96 

200.000 

176.000 

200.000  00 

250.000 

287.500 

236.198  <R 

140,000 

134.400 

140,000  00 

100,000 

96.600 

100,060  00 

220.906 

69.646 

59.644  62 

90,093 

47.749 

76.165  61 

800.000 

276.000 

S06.S70  25 

600,000 

865.000 

454. 1C2  44 

50,000 

80,600 

48.S16  67 

350.000 

315,000 

821.(187  OS 

100,000 

89.000 

95.8S4  81 

100.000 

86.000 

97.198  SO 

150,000 

149.500 

149.974  68 

100.000 

97,000 

92,155  11 

65,000 

63.460 

64.881  8S 

110.000 

112,200 

108.200  0! 

200,000 

194.000 

200.089  03 

100.000 

64.000 

08.483  77 

200,000 

178,000 

107,094  21 

60,000 

43.000 

60.000  00 

50,000 

88,000 

60,000  00 

100.000 

91,000 

103.021  €9 

200,000 

178.000 

197.012  ») 

53,000 

61.410 

62.983  17 

150,000 

129.000 

I82.>9  8r 

100.000 

1S\000 

110,983  IS 

100,000 

93,000 

100.692  50 

237.000 

189.600 

289.273  08 

100.000 

98,600 

99.499  57 

26.000 

24.760 

24,761  94 

100,000 

99,250 

99,081  IC 

1.500,000 

1,410.000 

1,479,683  38 

55,000 

47.860 

47,850  00 

150,000 

123.000 

149,Ttt  71 

246,000 

218.940 

289,099  8! 

285,000 

253.650 

279.848  91 

20,000 

20,000 

20.739  40 

100.000 

88,000 

98.26123 

26,000 

25.000 

26.477  42 

500.000 

490.000 

6oo,onii 

166,000 

154,880 

105.99!  89 

225.000 

209. 2S0 

226.000  60 
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Phlla  BalU  A.  Wuh  R  R  lat  m  1943  48  1.000.000  00 
FhlU   Co   (Pitts)   eoiui   mtg  ft   cell   trust 

1961    6»    180,000  00 

Phila  Rapid  Transit  Co  equip  1920  6b....  148,626  80 

PhlU  Wilmington  A  Haiti  R  R  1925  4s  82,000  00 
PitU  &  Charlerol  Ry  1st  mtg  1932  6s....  100.000  00 
Pitts  Cln  Cblc  ft  6t  L  Ry  cons  mtg  ser 

A     1940    4^8 25,00000 

Pitta  Cln   Chic   A  St      Ry   cons  mtg  ser 

B    1942    4V4s 26.00000 

Pitts  Cln  Ciiic  ft  St  L  Ry  cons  mtg  ser 

C    1942    4^8 48.76000 

Pitts  Cin  Chic  ft  6t  L  Ry  cons  mtc  ser 

D     1946    4s 100,000  00 

Pitts  Cin  Chic  ft  St  L  Ry  cons  mtc  ser 

0  1967    4b 99.000  00 

Pitts  Cin  Chic  ft  St  L  Ry  cons  mtg  ser 

1  1962    4^8 99,750  00 

Pitts  McKeeaport  ft  ConnellsTille  Ry  (Pa) 

Ut   cons   mts  1931   6s 100.000  00 

Pttts  McKeeaport  ft  Oreensbarg  Ry   (Pa) 

1st    mtc   1931   6s 56.230  00 

PitU  Shenango  ft  L  Erie  R  R  1  m  1940  5s  100. 000  00 
Pitts    Youngstown    ft    Ashtabula    Ry    1st 

gsn    mtg    1948    4s 384,875  00 

Portland  (Ore)  Ry  1st  ft  rfdg  mtg  1930  6s  192.000  00 
Public   Senrlee  Newark   Ter   Ry   Ist   mtg 

19C6  6s   2S5.00000 

Reading  CJo  ft  the  Phlla  ft  Reading  Coal 

ft   Iron   0>  gen  mtg  1997  4s 966,730  00 

Reading  Co  equip  series  F  1920-n  4H8..  193,626  00 

Rio  Grande  Westn  Ry  1st  trust  m  1989  4s  66.437  60 

Rio  Grande  Weatn  Ry  1st  cons  m  1949  48  135, 000  00 
Rockford  ft  Interburban  Ry  (111)  1st  mtg 

19SS    5s    237,035  00 

Rozborough   Chestnut  Hill   ft  Norristown 

(Pa)   Ry  1st  mtg  1926  6s 60.000  00 

Rutland-Canadian  R  R  Ist  mtg  1949  4s..  100,000  00 
8t  JoMfph  (Mo)  Ry  Light  Heat  ft  Power 

Co   1st  mtg  1937   6s 100.000  OO 

8t  It  Iron   Mt   ft  Southern   Ry   gen   cons 

ry  ft  land  grant  mtg  19S1  6s 100.000  00 

9t  L«  Iron  Mt  ft  Southern  Ry  unifying  ft 

rfdg    1929    48 179,376  00 

8t  It  Iron  Ut  ft  Southern  Ry  (riT  ft  gulf 

dlv)    let  mtg   1933   48 91,500  00 

St  Li  (Mo)  Merchants'  Bridge  Co  let  mtg 

1929  6s  76,00000 

St  Lt-Sas  F  Ry   pr  In  mtg  ar  A  1950  4«  66,937  50 

St  Lt-San  Fran  Ry  adj  mtg  1965  68 7.312  60 

Saginaw   Val    Tract    Co    (Mich)    Ist   mtg 

skg  fund   1920  58 97,760  00 

San    Antottia   ft   Aransas    Pass   R    R   Ist 

mtg  1943  4s 40.000  00 

Schuylkill  RlT  B  Side  R  R  1st  m  1925  48  97,600  00 

Scranton  (Pa)  Ry  Ist  cons  mtg  1932  5s  50.000  OO 
Seaboard   Air  Line  Ry  Atlanta-Blnn  dlT 

dlT   1st  mtg  1933  4s •178,500  00 

Eieaboard    Air    Line    Ry    Fla    Central    ft 

Peninsular  R  R  Co  ezt  let  mtg  1923  68  99,000  00 

8eab€»ard  ft  Roanoke  R  R  1st  mtg  1926  5s  100,000  00 

Second  Av  Trac  Co  (Pitts  Pa)  1  m  1934  Ss  49,250  00 

Southern  Bird  R  R  fN  Y)  let  m  1946  58  69,750  00 

Southern  Indiana  Ry  Ist  mtg  1951   4s 187,000  00 

Sbuthn  Pac   (Cen  Pac  stock  coll)  1949  4b  91,750  00 

Southn  Pac  San  Fran  ter  1st  mtg  IKO  48  126.875  00 

Southn  Pac  San  Fran  ter  Ist  mtg  1960  48  184,000  00 

Southern  Ry  Ist  cons  mtg  1994  6s 196,616  00 

(Memp   dlT)    let   mtg   1996  58  119.344  44 

equip  scries  L.  1919  4Hs 21.825  64 

equip  series  R   1919-20  5e...  117,706  90 

equip  series  U  1920-26  4Hb..  396.000  00 
Steinway    Ry    of   Long   Island   City   N   Y 

let   mtg   1922   68 50.000  Ot) 

Sunbury  ft  Lewlstown  Ry  let  mtg  1936  4s  110,709  45 
Terra  Haute  Indlanajmlls  ft  Esst'n  Trac 

Co  let  ft  rfdg  mtg  sk  fd  col  tr  1945  58  141.000  00 

Texas  ft  OkIa  R  R  1st  mtg  1943  6s 60.000  00 

Texas    ft    Pacific   Ry    (Louisiana    dir    br 

lines)    1st   mtg   1931   68 160,000  00 


%T  Tslue    Market  yalue 

Amortised 
Talne 

1,000,000 

940,000 

1.006,286  21 

200.000 

150,000 

82.000 

100.000 

176.000 

149.600 

76.260 

75,000 

206,878  68 

149.794  65 

82,818  62 

75,000  00 

25.000 

24.750 

26.578  97 

25.000 

24.760 

26,728  80 

50,000 

49.600 

49,067  72 

100,000 

96.000 

102,828  78 

100,000 

94,000 

99.025  64 

100. 000 

97.000 

99.808  68 

100.000 

96.000 

102.868  80 

60,000 
100.000 

44.400 
101.000 

44,400  00 
110,276  89 

400.000 
200.000 

364,000 
170,000 

385,906  98 
194.775  73 

260.000 

237.600 

836.666  46 

1,000.000 

200,000 

75.000 

150.000 

910.000 

197,000 

65.500 

94,600 

967,667  18 

195.  UO  42 

97,791  08 

142.918  64 

260.000 

220.000 

243.848  89 

50.000 
100,000 

46,500 
75.000 

52.802  40 
100,000  00 

100.000 

94,000 

100,130  48 

100,000 

98.000 

107,104  14 

200,000 

164.000 

188,184  TI 

100.000 

79.000 

94,668  15 

75,000 

91.750 

9.760 

77,250 

68.720 

7,119 

76,000  00 

66,428  31 

7.117  60 

100,000 

99,000 

99.798  11 

60.000 

100. 000 

60,000 

88.500 
96.000 
44.600 

44,401  48 

98.996  14 
60.648  67 

200.000 

162.000 

175.776  04 

100,000 

100,000 

60.000 

76.000 

200.000 

100.000 

160,000 

200.000 

200,000 

120,000 

22.000 

124.000 

396,000 

100. OOO 

97,000 

39.500 

57.000 

126,000 

85,000 

121.500 

162.000 

196.000 

116.400 

22.000 

128,500 

381  too 

99.089  89 
101.436  98 

39,500  00 

82.740  79 
188.613  91 

92.993  27 
127,881  00 
185,528  83 
196,790  11 
119.299  58 

21.974  78 
122,604  94 
896,168  15 

60,000 
120.000 

88.000 
106.600 

51,281  11 
111.601  24 

150.000 
100.000 

135,000 
40,000 

141,977  16 
40.000  00 

160,000 

142.600 

166.188  98 
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Texas  A  Paclflc  Ry  recelrer's  eq  aer  EB 

1919-27    S« 129,675  00 

Thirteenth   A   Fifteenth   Streets   Pan   Ry 

(Phlla  Pa)  mtc  3934  Sa 60.000  00 

Toledd  A  Ohio  Cent  Ex  R  R  1  m  1938  3a  23,919  72 
Tol  Fremont  A  Nonraik  R  R   (Ohio)  Lit 

mtg    1920    6a 200,000  00 

Tol  Walhondlnc  Valley  A  Ohio  R  R  lat 

mtg     1942     4a 57,160  OO 

Top   (Kansas^   Ry  lat  mtg  1930  6a 98,000  00 

Tri-City  Ry   A  Light  Co  coll  tr  lat  lien 

Bkg    fund    1932    6a 136.650  00 

Union   Elevated   R    R    (Chi   111)    let  mtg 

1946  5a 100.00000 

Union  Pacific  R  R  lat  mtg  r  r  A  Id  gt 

1947  4a 241.250  00 

Union  Pacific  R  R  10-yr  1928  6a 49,000  00 

Union  Paaa  Ry  (Phlla)  ist  mtg  ex  1961  4a  494,406  00 

Union  Trac  Co  of  Ind  gen  mtg  1919  &a..  199,000  00 

Union  Trac  Co  (Phlla  Pa)  akg  fund  coll 

tr    mtg    1952    4s 100.000  00 

United  Rye  A  Elec  Co  of  Bait  Md  lat  e 

mtg    1949    48 98.25000 

United  Rya  of  St  Louis  Mo  1  g  m  1934  48  75.000  00 
United    Trac    Co    of    Pittsburgh    Pa    gen 

mtg     1997     5« 49.837  60 

Vlckaburg   Shreveport   A   Pacific   R   R   ex 

prior    lien    1940    5a 100.000  00 

Virginian  Ry  lat  mtg  ser  A  1962  68....  98,750  00 
Wabaah  Railroad  (Dea  Moinea  dlr)  lat  m 

1939    4a 97.00000 

Waahington   Alexandria  A  Mt  Vernon  Ry 

(Dlst  of  Colombia)  lat  mtg  1955  Ss...  196.600  00 
Wash-Virginia    Ry    ei   trust   1920-22   6a...  48,942  00 

Weatem  Penn  R  R  cons  mtg  1928  49.  79.222  50 
West  Liberty   Street   Ry    (PitUburgh   Pa) 

lat   mtg  1930   68 200,000  00 

West    Philadelphia    Paaa    Ry    lat   mtg   ex 

1956     3Ha 114.080  00 

Wilkea-Barre    A    Eastern    R    R    lat    mtg 

1942     68 70.000  00 

Wllklnaburg    A    Eaet    Pittsburgh    St    Ry 

(PitUburgh    Pa)    Ist  mtg  1929   6a 100.000  00 

Wilmington   A   Cheater   Trac   Co    (Del   A 

Pa)   coll  trust  1923  6a 196,000  00 

Wilmington  A   Northern   R   R   at   tr   ctfa 

4s     98.50000 

Wiaconain   Central  Ry   (Marshfleld  A  S-E 

dly)   pur  money  1st  mtg  1961  48 43.726  00 

Zaneaville  Ry  L  A  P  Co  let  cona  mtg  ex 

1924     5s 196.680  00 

Arcade   Real   Estate   Co   (Phlla   Pa)   1   m 

1924     5a 800,000  00 

Atlantic  City   (N  J)   Elec  Co  lat  A  rfdg 

mtg    1938    58 104,876  00 

Bessemer  C  A  C  Co  ist  mtg  1924-26  6s..  100.000  00 
Central  Illlnoia  Light  Co  Ist  A  rfdg  mtg 

1948  6a 196.000  00 

Cler  (Ohio)  Elen  111  Co  1st  mtg  1939  6a.  100.000  00 
Cona  (Saa  Co  of  Pitts  (Pa)  1  m  1948  6a.  90.000  00 
Cona  Gas  Elec  L  A  P  Co  of  Bait  gen  mtg 

1936     4Hb 185.00000 

Dayton  (O)  P  A  L  Co  ex  gen  mtg  1920  7s  98.000  00 
De  Bardeleben  Coal  Co  Inc  (Ala)  lat  mtg 

1920-34     6s 139.310  00 

Ediaon   Electric   111    Co   of  Bklyn   (N  T) 

Ist   cons    mtg   1939    4a 97.375  00 

Edison    Elpc    III    Oo    of    Lancaater    (Pa) 

1st   mtg      1925   5s 125,000  00 

Equitable  Oas  Light  Co  of  N  T  let  cona 

mtg     1982     58 100.000  00 

Oaa  Light  Co   of  Augusta    (Ga)    1st   mtg 

1936-86     6s 88.600  00 

General   American   Tank   Car   Corp   eq   tr 

1919-23     6s 242,600  00 

General    American   Tank   Car   Corp   eq   tr 

1920-23     6e 48.168  42 

Rudaon    County    (N   J)    Gas   Co   lat    mtg 

1949  6s 100,000  00 

Kansas  City  L  A  P  Co  let  mtg  1944  6s..         67,900  00 


Par  Tslue    Msrkst  value 


130.000 

60.000 
126.000 

200.000 

60.000 
100.000 

160.000 

100.000 

250.000 

60.000 

499.400 

200,000 

100.000 

100.000 
100.000 

50.000 

100,000 
100,000 

100.  ooo 

200.000 
60.000 
80.000 

200.000 

124.000 

100,000 

100.000 

200.000 

10O.000 

50.000 

200.000 

300,000 

125.000 
100,000 

200.000 
100.000 
160,000 

200.000 
100.000 

140.000 

100,000 

125,000 

100. 000 

100.000 

250,000 

60,000 

100.000 
60,000 


value 

TAllM 

126.260 

129,7»M 

49,600 
U.260 

64.8M  tl 

11,250  00 

192.000 

800.096  41 

51.000 

96.000 

67.2S7  M 
08.697  88 

146.500 

14S.16S  n 

62.000 

100.591  t2 

230.000 
62,000 

469.448 
178.000 

241.710  61 

48.114  60 

494.907  47 

190.960  98 

S2,000 

101.  CR  78 

79.000 
66.000 

90.619  04 
66.000  00 

26.000 

16.  €00  00 

96.000 
94,000 

100.000  00 
90.7T7  06 

79.000 

97.976  07 

146.000 
49.000 
76.000 

1M.718  00 
49.080  10 
79.44199 

168.000 

161.000  00 

96,480 

114.908  U 

69.000 

100.000  00 

70^000 

70,000  00 

190.000 

804.  S49  m 

88.000 

99.000  00 

89.000 

44.69199 

184.000 

107. 70S  98 

287.000 

800.000  00 

111.260 
100.000 

110.099  09 
100.000  00 

184.000 
97.000 
fO.OOO 

196. rtl  19 

108,67199 

60.000  00 

176.000 
100.000 

196.097  98 
98.686  a 

140.000 

189.674  97 

83.000 

99.942  09 

126.250 

126.449  72 

lOO.OOO 

109.7n91 

87.000 

90.994  88 

245.000 

944.194  94 

48.600 

48.910  84 

08.000 
68.400 

ion.  918  47 
68.0tt9l 
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Bonds:  Book  tMuo 

Kelly   Estate  Eugene   1916  5s 20.000  00 

Klngsland   Estate  Daniel   C   (Crosby   Int) 

IMS    5s 6,380  16 

Laclede  Oas  Light  Co  (8t  L  Mo)  rfdg  A 

SK      mtg  1184  es 28,000  00 

Lansing  (Mich)  Fuel  ft  Oas  Co  cons  mtg 

1921    6s 104,212  60 

Latrobe-ConnellsTllle  C  A  C  Co  (Pa)  1st 

mtg    1981    6s 129.000  00 

Lehigh    A    Wllkes-Btrre    Coal    Co    (Pa) 

coos  mtg  1920-26  4s 294.399  00 

Lehigh   Coal   ft   NaT   Co   (Pa)    coll   trust 

1981     4Hs 200,000  00 

Lehigh    Coal   ft   Kay   Ck>   (Pa)    cons   mtg 

series  A  1964  4^0 993,600  00 

Mather    Humane    Stk    Trans     CV>    notes 

1919-20     6s 46.999  68 

Merlon  ft  Radnor  Oas  ft  Elec  C^  (Ps)  1st 

mtg     1904    6s 100,00000 

Mlddletofwn   (Pa)   Oas  Light   Co   1st   mtg 

192»     6s 85,000  00 

Minneapolis  (Minn)  Gas  Light  Co  Ist  gen 

mtg    1980    6s 200.00000 

Nant-Y-OIo  Coal  Mining  Co  1  m  1920  68  97.000  00 

Newark  (N  J)  Cons  Co  cons  mtg  1948  6s  48.500  00 
N  T  Interurhan  Water  Co  (N  Y)  Ist  mtg 

1981     6i 100,000  00 

Omaha  (Neb)  Oas  Co  ex  Ist  mtg  1919  7s  260.000  00 
Penn  Central  L  ft  P  Co  (Pa)  Ist  ft  rfdg 

mtc    1960   6s 192,000  00 

Penn  Mary  Coal  Co  (Pa)  1st  mtg  1939  5s  118,000  CO 
Penn   Steel  Co   ((^omwall   Ore  Bks)    (Pa) 

198S     6s 76,00000 

Peoria  (111)  Oss  A  Elec  Co  1  m  1928  5s  99,000  00 
Philadelphia   Electric   O)   (Phlla   Ps)    1st 

mtg    1966    68 250.000  00 

Philadelphia  Elec  Co  (Phlla  Pa)  1920  6s.  242,500  00 
Potomac   Elec   Pow   Co   (Wash  D   C)    Ist 

mtg    1929     6s 99,600  00 

Qulney   (III)  Oss  A  Elec  Co  1  m  1929  5s  60,000  00 
Bed  Jacket  Cons  C  ft  C  Co  (Va)  Inc  cons 

mtg    1944    6s 92,60000 

SsTannah   (Oa)   Gas  Ck)  1st  mtg  1928  68.  116.000  00 
Spring  Bro<4E  Water  Supply  C6   (Pa)   1st 

mtc    1926    6s 60.000  00 

Stewart  Estate   Ferdinand    C   1944   4s....  160.000  00 
Taeoma    (Wash)    Oas    ft    Elec    Light    Co 

1st   mtg    1926   6s 196.000  00 

Union  League  of  Phlla  1  m  1989  4.4s....  544,000  OO 

TTnlon  Steel  Co  1st  mtg  ft  coll  tr  1962  6s  100,000  00 

United  Oss  ft  Else  Co  (C^l)  1  m  1982  68  99,6^  00 

Union  Tank  L  Co  en  tr  ser  A  1919-20  6s  98,804  32 

Wannamaker   John    (Phlla   Pa)    Ist    mtg 

1928    6s 250.000  00 

Wanamaker    John    (N-E    con    Broad    ft 

Chestnut  Sts  Phils  Pa)  1  m  1920  6s...  600,000  00 
Webster   C   ft   C   Co    (Pa)    cons   Ist   mtg 

1942    6s 46,836  00 

Westdiester  Lighting  Co  (N  T)   Ist  mtg 

1960     6s 200,00000 

Stocks: 

76    Bank   of  North   America    (Phlla)...  10.168  00 

700    aereland    ft   Pittsburgh    R    R 64.760  00 

684    Chi   City  ft  Conn  Ry  coll  tr  pref..  17,620  00 

600    CIn  Ind  ft  Western  R  R  pref 44,160  00 

600    CIn  Ind  ft  Western  R  R  com 8,600  00 

100    Frankford   ft   Sbuthwark  Phlla   City 

PssBSnger  R   R 42,168  00 

1000    Orand   Rapids  ft   Indiana  Ry 6,000  00 

866   Pere   Marquette   Ry    (prior   pref)...  14.976  00 

1104    Pere   Marquette    Ry    pref 62,240  00 

1616    Pere    Marquette    Ry    com 28,784  00 

1000   Philadelphia    Traction    C;o 96, 980  37 

860    Plttsburgb   Ft   Wayne   ft   (Al   Ry..  46.260  00 

Touts     886.984,724  77 


Par  value    Market  value 

Amortized 
value 

20.000 

20.000 

20.000  00 

6.401 

5.401 

6,401  00 

100.000 

96.000 

98,686  41 

166,000 

99.760 

104,562  84 

129.000 

129.000 

129.000  00 

300.000 

296.000 

298.186  78 

200.000 

198,000 

900,487  60 

1. 000,000 

980,000 

1,010,607  77 

48.000 

47.840 

47.762  48 

100,000 

99.000 

104.261  07 

86,000 

85.000 

86,046  87 

200,000 

100,000 

60.000 

186,000 
9S,000 
49,500 

200,886  80 
97,661  9<> 
60,988  89 

100,000 
250.000 

66,000 
260.000 

100.989  84 
260.000  00 

200.000 
118.000 

194.000 
110,920 

192,668  44 
118,000  00 

76.000 
100.000 

76,000 
100.000 

77.106  41 
99.677  97 

250.000 
260,000 

242.600 
260,000 

253,666  86 
246.792  80 

100,000 
50.000 

101.000 
47.000 

99.678  92 
60.66')  89 

100,000 
116.000 

87,000 
116,000 

98,677  78 
116.674  67 

.50.000 
160.000 

49.000 
150,000 

61.921  00 
150,000  00 

200,000 
644.000 
100,000 
100.000 
60.000 
60.000 

196.000 

606.920 

108.000 

98,000 

99.800 

197. 0«1  67 

544,000  00 

104.846  28 

M.TOR  K7 

99.102  97 

250.000 

247.600 

260. 000  00 

600.000 

495,000 

5^0.000  OO 

60,000 

47.600 

47.186  07 

200.000 

192.000 

202.289  65 

• 

Market  value 

7.600 
86.000 

60,000 
60.000 

18,696 

56,800 

12.264 

9.000 

4,800 

18,696  00 

66.800  00 

12.264  00 

9.000  00 

4.800  00 

5,000 

100.000 

25,600 

110,400 

161,600 

50,000 

25.000 

81,750 
26.000 
16,128 
65,200 
82.820 
76,000 
86,000 

81,760  00 
26.000  00 
16,128  00 
55.200  00 
82,320  00 
75.000  00 
86,000  00 

890.226.900 

888,874,276 

887,210,188  98 

730 
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Dbtbrbbd  D1VIDKND6  Paid  in  1918  Per  $1,000  op  Inburancb 


Kind  or  Policy 


Ordinary  Ufe 

15-payment  life. . . . 
20-payment  life. . . . 


AOB  AT  IflflUS,  25 


15-TBAB  PXRIOD 


Annual 
pre- 
mium 


S37  19 


•  #•••■ 


Divi- 
dend 


$125  58 


20-TSAB  PKRIOD 


Annual 
pre- 
mium 


$19  85 
'27'36 


Divi- 
dend 


$147  00 
i66'46 


AoB  AT  IsauB,  45 


AoB   AT  l88t7B,   35 


15-TBAB  PBBIOD 


Annual 
pre- 
mium 


$37  25 


Divi- 
dend 


$139  22 


20-TBAS  PBBIOD 


Annual 
pre- 
mium 


$26  80 
'34'2i 


Divi- 
dend 


$202  26 
*2i3'67 


AoB  AT  lasuB,  55 


Ordinary  life 

10-payment  life. . . . 
20-payment  life 


$88  95 

$320  91 

$59  15 

$298  05 

•  ■••«• 

67  32 

243  48 

$88  93 

45  21 

309  47 

64  9i 

sii  14 

64  01 

$402  37 
551  57 


DcyBBRSD  DnriDXNDB  Paid  in  1918  Pxr  $1,000  op  Inburancb 


Kind  or  Poucr 


15-year  endowment 

anurance 

20-year  endowment 

anurance 

25-year  endowment 

aasuranoe 

30-year  endowment 

aasuranoe 


AOB  AT  IflBUB,   25 


15-TBAR  PBBIOD 


Annual 
pre- 
mium 


$6d57 
48  93 


Divi- 
dend 


$196  08 
150  45 


20-TXAB  PBBIOD 


Annual 
pre- 
mium 


$47  07  $232  06 
36  63  197  71 
30  16      175  47 

Aqe  AT  ImuB,  45 


Divi- 
dend 


Agb  at  Ib8Ub,  35 


15-TBAB  PBBIOD 


Annual 
pre- 
mium 


$68  26 


Divi- 
dend 


$219  26 


20-TBAB  PBBIOD 


Annual 
pre- 
mium 


$49  54 


Divi- 
dend 


$265  41 


AoB  at  Issub,  55 


15-year  endowment 
aaBurance 

20-year  endowment 
aaauranoe 


$72  18 

$265  96 

55  67 

215  89 

$55  54 

$348  88 

740  Phcenix  Mutttai.  Life  IiirsniiANCs  Compabt       [1918 


PH(ENIX  MUTUAL  LIFE  INSURANCE  COMPANY 


49  PEARL  STREET,  HARTFORD,  CONN. 

[IiicoriK>rated  and  commenced  bnslnera  1851] 
JOHN  H.  HOLCOMBE,  President  HABRT  £.  JOHNSON,  Secretary 

INCOME 

First  year's  premiums,  without  deduction, 
less  $34,036.69  reinsurance $946,  818  88 

Surrender  values  applied  to  pay  first  year's  pre- 
miums     12, 169  61 


First  year's  premiums  on  original  policies      $968, 978  49 

Diyidends  applied  to  purchase  paid-up  additions 

and  annuities   166, 604  00 

Surrender  values  applied  to  purchase  paid-up 
insurance  and  annuities 84, 676  00 

Consideration  for  original  annuities  involving 
life  contingencies  288, 981  66 

Consideration  for  supplementary  contracts  in- 
volving life  contingencies    148, 184  20 

New  premiums   $1, 636,423  25 

Renewal  premiums,  without  deduction,  less 
$106,086.02  rensurance   $6, 367,492  13 

Dividends  applied  to  pay  renewal  premiums..         664,601  19 

Dividends  applied  to  shorten  the  endowment  or  ^ 

premium  paying  period 6, 024  89 

Surrender  values  applied  to  pay  renewal  pre- 
miums    49, 166  39 

Renewal  premiiuns  for  deferred  annuities 6, 297  69 

Renewal  premiums    6, 102, 572  29 

Extra  premiums  for  total  and  permanent  disability  benefits, 
$36,247.67;  for  additional  accidental  death  benefits,  $13,- 
246.39  included  in  life  policies 48,493  96 

Premium  income    $7,787,489  60 

Premiums  reported  during  year  on  U.  S.  monthly  difference 
lists   to   war   risk    insurance   bureau   in   accordance   with 

soldiers'  and  sailori^  civil  relief  act 1,016  99 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies    116, 674  29 

Dividends  left  with  company  to  accumulate  at  interest 373,664  71 

Interest: 

Mortgage   loans    $1, 666, 736  57 

Bonds  and  stocks 462,602  76 

Premium  notes,  policy  loans  or  liens 336, 172  74 

On  deposits   36, 478  51 

From  other  sources  761  82 


Total   2,390, 642  40 
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Disooant  on  claims  paid  in  advance 6^  65 

Rent 43,901  42 

Ghiarantee  of  mortgage  loans 393  08 

Death  loss  paid  in  1915 10,809  64 

Mortgage  loan  commission 3.117  70 

Reaerve  on  policies  reinsured  deposited'  with  this  company. . . .  69,389  10 

Agents'  balances  previously  charged  off 20,000  92 

Gross  profit  on  aale  or  maturity  of  ledger  assets,  vis. : 

B(Mids    865  75 

€hro99  increase,  hy  adjuatment,  in  hook  value  of  ledger  oesetB, 

viz,: 
Bonds  (including  $13,755  for  accrual  of  discoimt) 13, 755  00 

Total  Income  f  10,8221,804  16 

I<edger  Aflsets,  December  81,  1917 44,486>106  26 

Total    956,807,400  41 

DISBURSEMENTS 
Death     claims     (less     $39,996     reinsurance), 

$2,491,853.16;   additions,  $35,055.31 $2,526,908  47 

Matured  endowments  (less  $1,500  reinsurance), 

$1,088,496.83;   additions,  $60,968.66 1, 149,  465  49 

Total    and    permanent    disability:    premiums 

waived    during    year,    $230;    payments    to 

policyholders  during  year,  $848 1 ,  078  00 

Net  losses  and  matured  endowments $3, 677, 451  96 

Annuities  involving  life  contingencies 101 ,  377  15 

Surrender  values: 
Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes $562,590  35 

Applied  to  pay  new  premiums,  $12,159.61; 

renewals,  $49,156.39   61,316  00 

Applied  to  purchase  paid-up  insurance  and 

annuities    84,675  00 

Total  708,581  35 

Dividends : 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes $94,041  60 

Applied  to  pay  renewal  premiums 684,601  19  « 

Applied  to  shorten  endowment  or  premium 

paying  period 5,024  89 

Applied  to  purchase  paid-up  additions  and 

annuities    155,604  00 

Left  with  company  to  accumulate  at  interest        373,664  71 

Total   1.  312, 936  39 

{Total  paid  policyholders $5,800,346.85) 

Investigation  and  settlement  of  policy  claims,  including  $187.46 

for  legal  expenses 187  45 

Claims  on   supplementary   contracts  not  involving  life  con- 

tingenciee    37, 807  65 

Dividenda  and  interest  thereon  held  on  deposit  surrendered 
during  year 100,650  68 

Commissions  to  agents: 

First  year's  premiums,  $424,153.78;  re- 
newals, $337,621.66   $761,  775  43 

Annuities,  original,  $12,990.21;  renewals, 
$574.14    13,564  35 

Total   776, 339  78 
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Commuted  renewal  commissions 7, 900  00 

Compensation  of  managers  and  agents  not  paid  by  commission 

for  obtaining  new  insurance 83, 482  68 

Agency  supervision  and  traveling  expenses  of  supervisors....  4,526  75 

Branch  office  expenses  and  salaries 195,  627  58 

Medical    examiner's    fees,    $48,226.68;     inspection    of    risks, 

$10,847.20 59,073  78 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 277 ,  255  93 

Rent    20,  000  00 

Advertising,  $6,088.64;  printing  and  stationery,  $55,812.88; 
postage,     telegraph,     telephone    and     express,     $17,296.16; 

exchange,  $196.29   79,  393  97 

Legal  expense   3, 904  12 

Furniture,  fixtures  and  safes 20. 105  26 

Repairs  and  expenses  on  real  estate 29,  552  69 

Taxes  on  real  estate 11.990  04 

State  taxes  on  premiums 89.  048  37 

Insurance  department  licenses  and  fees 6,  289  68 

All  other  licenses,  fees  and  taxes,  including  $20,157.03  federal 

corporation  tax 147, 233  63 

Miscellaneous,  including  $9,536.87,  traveling;  $4,276.45,  mort- 
gage loan  expense;  $23,888.83,  mortgage  loan  commission; 
$4,452.64,  interest  on  reinsurance  reserve  deposits;  $4,802.26 

investment  bureau  expense 62.  309  49 

Gross  loss  on  sale  or  maturity  of  ledger  assets, 
viz. : 

Real  estate $6,  500  00 

Bonds    239  00 


Gross  decrease,  by  adjustment^  in  hook  value  of 
ledger  assets,  viz,: 

Real  estate    $58, 832  96 

Bonds    (including   $7,946.40   for   amortization 
of  premiums )    12,  946  40 


6,739  00 


71,779  36 


Total  Disbursements   f7,899,544  74 

Balance    8^47,407,864  67 


LEDGER  ASSETS 

Book  value  of  real  estate $710.  000  00 

Mortgage  loans 27.  565. 033  34 

Premiums  reported  on  U.  S.  monthly  differenjce  lists  to  war 
risk    insurance    bureau    in    accordance   with    soldiers*   and 

sailors*  civil  relief  act 1 ,  016  99 

Loans  on  policies 6,  441 ,  415  13 

Premium  notes   30, 395  95 

Book  value  of  bonds,  $11,400,991.95;  stocks,  $362,790 11,  763.  781  95 

Cash  in  company's  office 1 ,  734  87 

Deposits  in  trust  companies  and  banks  on  interest 866.  379  48 

Agents'  balances,  net 28,  106  96 


Total JP47,407,864  67 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Alortgage  loans  $594, 492  87 

Bonds    148,  383  78 

Premium  notes,  policy  loans  or  liens 177,  888  84 

Other  assets ^ 46  99 


Total   920,812  48 
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Amortized  value  of  bonds  and  market  value  of  bonds  not 
subject  to  amortization  and  stocks  orer  bo<^  value 4,  391  25 

New  business  Renewals 
Gross  premituns  due  and  un- 
reported             $20,274  56  $360,538  59 

Gross  deferred  premiums 54,168  44  355,682  68 

Totals    $74, 443  00  $716, 221  27 

Deduct  loading  16, 939  03  164,  968  22 


$57,  503  97  $551, 253  05 


Net  uncollected  and  deferred  premiums 608,757  02 

Gross  Assets  f4i8,941,8d5  42 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  debit  balances,  gross $28, 106  96 

Overdue    and    accrued    interest    on    bonds    in 
default    60,945  83 


89,052  79 


Total  Admitted  Assets $48,6<52J72  03 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS 

Net  present  value  of  all  policies  "  paid  for  "  and  in  force  on 
December  31,  1918,  as  computed  by  company  on  following 
tables  of  mortality  and  rates  of  interest)  viz.: 

Actuaries'  table  at  4%   on  is- 
sues prior  to  January  1,  1901  $11,551,895 

Same  for  reversionary  additions  493, 974 


American  experience  at  3%  on 

participating      issues      after 

January     1,     1901,    and    all 

1907-18  iseuea  and  extended 

insurance    $28,040, 249 

Same  for  reversionary  additions  747,  704 


$12,045,869 


28,787,953 


American  experience  table  at  3H%  on  non- 
participating  issues  for  1901-1906 953,561 

Other  tables  and  rates,  viz.: 

Extra  reserve  on  policies  where 
dividends  have  been  applied 
to  shorten  endowment  or  pre- 
mium paying  period,  Ameri- 
can experience,  3% $40,  692  00 

Group  Y.  M.  C.  A.  reserve 1,374  27 

Group  Red  Cross  reserve ....  1 ,  039  50 

Extra  reserve  for  war  lia- 
bility           22,729  83 


Net  present  value  of  ajinuities  (including  those 
m  reduction  of  premiums)  on  following 
tables  and  rates  of  interest,  viz.: 

Mtsaintock  3H%   $1,683, 184 

Present  value  of  amounts  used 
in  reduction  of  premiums 
American    3%    21. 777 


65, 835  60 


1,704,961  00 


Total  $43,568, 179  60 
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Deduct  net  yalue  of  rides  of  this  oompaiiy  rein- 
sured in  other  solvent  companies 163,966  OO 

*Net  reserve  (paid-for  basis) $43, 394,214  60 

Extra  reserve  for  total  and  permanent  disability  benefits, 
$47,074;  for  additional  accidental  death  benefits,  $7,454 
included  in  life  policies 54, 628  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 
not  involving  life  contingencies 410, 826  00 

Present  value  of  amounts  incurred  not  due  for  total  and  per- 
manent disability  benefits , 1, 078  00 

Liability  on  policies  cancelled  on  which  a  surrender  value  may 
be  d^nanded   6,297  79 

Claims  for  death  losses  in  process  of  adjust- 
ment or  adjusted  and  not  due $71,  366  10 

Claims   for  death  losses  reported,  no  proofs 
received 260,  762  26 

Reserve  for  net  death  losses  incurred  but  un- 
reported      61, 039  10 

Claims    for    nuitured    endowments    due    and 
unpaid    2,681  81 

Claims  for  additional  accidental  death  benefits  10, 000  00 

Total  policy  claims 406,848  26 

Dividends  left  with  company  to  accumulate  at  interest  and 

accrued  interest  thereon 1,  316, 918  27 

Premiums   paid   in   advance,    including   surrender   values   so 

applied 130,985  01 

Unearned  interest  and  rent  paid  in  advance 33, 386  22 

Commissions  to  agents,  due  or  accrued 11, 124  11 

Salaries,   rents,   office   expenses,   bills  and   accounts   due   or 

accrued    •  3, 284  65 

Medical    examiners'   fees,   $5,742;    legal    fees,    $300,   due   or 

accrued   6,042  00 

Estimated  amount  of  taxes  hereafter  payable  based  on  busi- 
ness of  year  of  this  statement 123, 600  00 

Dividends  or  other  profits  due  policyholders,  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums     74,392  09 

Dividends  declared  on  or  apportioned  to  annual  dividend  pol- 
icies pay&ble  to  policyholders  to  and  including  Deconber 

31,  1919  1,377,812  00 

Dividends  declared  on  or  apportioned  to  deferred  dividend 
policies  payable  to  policyholders  to  and  including  December 

31,  1919   6,630  21 

fAmounts  set  apart,  apportioned,  provisionally  ascertained, 
calculated,    declared   or    held    awaiting    apportionment   on 

deferred  dividend  policies 2, 661  44 

Contingent  deferred  term  dividends 3, 142  81 

Reserve  for  special  paid-up  option 4, 000  00 

Reserve  on  policies  reinsured,  deposited  and  held  by  this  com- 
pany with  accrued  interest 151, 790  76 

Mortality  fluctuation  fund 360,668  00 

Investment  fluctuation  f imd 684, 063  00 

Qeneral  equalization  fund 390, 699  41 

Total    f46^85»,772  68 

*  Net  reserve  as  computed  by  Connecticut  Insurance  Department,  pald-for  basis, 
148,288,549. 
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t  SCBBDUUI 

Showino  amowUa  ut  apariy  apportioned^  fravtMonaOy  otMrtatned,  ealeulai9d,  dtdaredt  or  Mtfjatpad' 

ino  appoftionmmi  upon  Mfmrod  dividend  poKHee 


YsAJi  ov  Lmvb 

15-y8ar  period 

20-year  period 

Total 

IflOO 

$2,196  81 

$2,196  81 

1901 

1902 

1903 

1904 

1906 -  - 

$364  68 

364  63 

Total... 

$364  63 

$2,196  81 

$2,661  44 
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BUSINESS    IN   THE    STATE   OF   NEW  YORK 

Number  Amount 

In  force  December  31,  1»17 14,158  $27,950,967 

Issued  during  year 1 , 440  4 ,  173, 764 

Totals    15,598  $32,124,731 

Ceased  to  be  In  force  daring  year 1 ,047  1,991 ,857 

In  force  December  31,  1918 14,561  $30,132,874 

Losses  and  claims : 

Unpaid  December  31,  1917 8  $13,344 

Incurred  during  year 361  654,116 

Totals    369  $667,460 

Settled  during  year  in  full 339  604, 410 

Unpaid  December  31,  1918 30  $63,050 

Premiums  collected,  without  deduction $1 ,  187 ,  467 


Gain  and  Loss  Exhibit 

INSURANCE  EXHIBIT 

Running  Expknses 

Grofls  premiums  received  during 
the  year $7,740,012  53 

Deduct  groas  uncollected  and  de- 
ferred premiums  of  the  previous 
year 753,386  03 

Balance $6,986,626  50 

Add  grofls  uncollected  and  deferred 
premiums  December  31.  1918.  .         790,664  27 

Total $7,777,290  77 

Deduct  gross  premiums  paid  in 
advance  December  31.  1918 130,985  01 

Balance $7,646,305  76 

Add  gross  premiums  paid  in  ad- 
vance December  31  of  previous 
year 122,686  45 

Gross  premiums  of  the  year $7,768,992  21 

Deduct  net  premiums  on  the  same.     6 ,  261 ,  689  60 

Loading  on  gross  premiums  of  the 
year  (averaging  19.4  per  cent  of 
the  gross  premiums) $1,507,302  61 

Insurance    expenses    paid  .  during 

the  year $1,733,558  29 

Deduct  insurance  expenses  unpaid 
December  31  of  previous  year 
(including  $172,445.54  loading  on 
uncollected  and  deferred  pre- 
miums)          278,040  92 

Balance $1,455,517  37 

Add  insurance  expenses  unpaid 
December  31,  1918  (including 
$181,907.25  loading  on  uncol- 
lected and  deferred  premiums).         316,630  01 

Insurance  expenses  incurred  dur- 
ing the  year 1,772.147  38 

Lobs  from  loading 

iNTIRaST 

Interest,  dividends  and  rents  re- 
ceived during  the  year  (leas 
$7,946.40  amortisation  and  plus 
$13,755  accrual) $2,440,946  07 

DcMiuct  interest  and  rents  due  and 
accrued  December  31  of  pre- 
vious year 867, 544  30 

Balance $1,573,401  77 


Gain  in 
surplus 


Loss  in 
surplus 


$264,844  77 
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Add  interest  and  rents  due  and  Gain  in  Lonin 

aconied  December  31, 1918 920,812  48  turplus  anrplia 

Total $2,494,214  25 

Deduct  interest  and  rente  paid  in 
advance  December  31.  1918. ...  33, 386  22 

BaUnoe 82.460.828  03 

Add  interest  and  rwits  paid  in  ad- 
▼anoe  December  31  of  previoua 
year 89,343  33 

Interest  earned  duiins  the  year. . .  82,500, 171  36 

Investment  ezpenaes  paid  during 
the  year $131,099  40 

Deduct  investment  expenses  un- 
paid December  31  of  previous 
year 12.007  75 

,  BaUnoe $119,001  74 

Add  investment  expenses  unpaid 

December  31,  1018 9,328  00 

Investment  expenses  incurred  dur- 
tngtheyear 128,329  74 

Net  income  from  investments $2 ,  371 ,  841  62 

Interest  required  to  maintain  re- 
serve   1,491,729  35 

Gain  from  interest $880,112  27 

MOBTAUTT 

Expected  mortality  on  net  amount 

at  risk $2,068,903  00 

Death  losses  paid  during  the  year.  $2,526,906  47 

Deduct  death  losses  unpaid  De- 
cember 31  of  previous  year 100.215  39 

Balance $2,426,693  08 

Add  death  losses  unpaid  December 
31,  1918 393. 166  46 

Death  losses  incurred  during  the 

year,   including  the  commuted 

value  of  instalment  death  losses.  $2,819,859  63 
Deduct  terminal  reserves  released 

by  death  of  insured 811.815  00 

Actual  mortality  on  net  amount  at 

risk 2,006,044  63 

Gain  from  mortality 60,858  47 

ANKurma 

Expected  disbursements  to  an- 
nuitants   '  $98,843  00 

Deduct  reserves  expected  to  be 
released  by  death 18,108  00 

Net    expected    disbursements    to 

annuitants $80,735  00 

Actual  annuity  claims  incurred. . .       $101 .377  15 
Deduct  reserves  released  by  death 

of  annuitants 10.955  00 

Net  actual  annuity  claims  in- 
curred   00,422  15 

Loss  from  annuities 0,687  15 

8X7BB»n>BB8.  LaPSM  AND  CrAHGBS 

Terminal  reserves  on  policies  and 
additions  surrendered  for  cash 

P:value  during  the  year $688,478  00 

Deduct  amount  paid  on  the  same.        623,906  35 

Gain  during  the  year  on  said  pol- 
icies surrendered  for  cash $64,571  63 

Terminal  reserves  on  policies  on 
account  of  which  extended  in- 
surance was  granted  during  the 
year $111,139  00 


i 
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Deduct  indebtedneos  and  initud 
reserves  on  aaid  extended  in- 
euT&noe 


90,836  00 


Gain  during  the  year  on  extended 
inauranoe 

Termina]  reeervee  on  polidee  ex- 
changed during  the  year  for 
paid-up  ineuranoe 

Deduct  uidebtedneas  and  initial 
reeervee  on  eaid  paid-up  ineur- 
anoe  


t20,303  00 


$13,834  00 
11.288  00 


2,601  00 
6.673  81 

66.662  00 


$140,601  46 
63  74 


Gain  during  the  year  on  said  paid- 
up  insurance 

Gain  from  changes  and  restorations 
made  during  the  year 

Gain  during  the  year  from  reserves 
released  on  lapsed  policies  on 
which  no  cash  value,  paid-up  or 
extended  insurance  was  allowed. 

Total 

Decrease  during  the  year  in  unpaid 
surrender  values 

Total  gain  during  the  year 
from  surrendered  and 
lapeedlpdieies 

DlVTOBNDS 

Dividends  paid  policyholders  in  cash.  $M,041.60; 
left  with  the  company  to  accumulate.  $373.- 
664.71 $467 .  706  31 

Dividends  applied  to  pay  renewal  premiums 684.601  10 

Dividends  applied  to  purchase  pud-up  additions 
and  annuities 160.628  80 

Increase  in  unpaid,  deferred,  apportioned  and  pro- 
visionally ascertained  divideiKlB 124, 132  44 


Gain  in 
surplus 


m 
surplus 


149.665  20 


Decrease  in  surplus  on  dividend  account. 


1.437,068  83 


Spbczal  Funds 

Special  funds  and  special  reserves  December  31. 

1917 $2. 1 10. 156  76 

Special  funds  and  special  reserves  December  31. 

1018 1 ,342.458  22 

Decrease  in  special  funds  and  special  ieseivee  dur- 
ing the  year 


767.702  54 


Pbout  and  Loss  (Excluding  iNvnncBNTs) 


Carried  to  profit  account. 


20.000  02 


Loss  on  sales 

in  book  value. 


Total  loss  carried  in. 


INVESTMENT  EXHIBIT 
Bjial  Evtatb 


$6,500  00 
58.832  06 


65.332  96 


Stocks  and  Bonds 


Gains:    Profits  on  sales  or  maturity . 


Loss  on  sales  or  maturity 

Decrease  in  book  value,  other  than  for  anuntisa- 

tion 

From  change  in  difFerence  between  book  and 


market  value  during  the  year . 


Total  loss  carried  in 

from  assets  not  admitted. 


$239  00 

5.000  00 

29,354  00 


855  75 


34.593  00 
37.679  40 


750 
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MlSCELLANBOUB 


Net  i^in  on  account  of  total  and  permanent  diaa- 
bility  benefits  or  additional  accidental  death 
benefits  included  in  life  policies 

Reinsurance  in  non-admitted  companies 

Total  gains  and  losses  in  surplus  during  the 
year 


Gain  in 
surplus 

369  96 


Loss  in 
surplus 


30.359  00 


$1,879,565  11  $1,879,565  11 


General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Docs  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary  term,  the 
modific<i  preliminary  term  or  the  select  and  ultunate  basis? 

A.  Full  level  premium  reserve  system. 

Q.  Has  the  coraoany  ever  issued  both  non-participating  and  participating  policies? 

A.  Discontinued  issuing  non-participating  policies  January  1,  1907. 

Q.   Dnes  the  company  at  present  issue  both  non-participating  and  particiimting  policies? 

A.   Participating. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  businras  and  deferred  dividend  business  respectively. 

A.  Non-participating,  $10,626,713;  participating  annual  dividend,  $202,788,751;  participatiog 
deferred  dividend,  $64,500. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 

Schedule  Showino  Prbuium.<9,  Maroinb  and  Expsnbeb  for  the  First  Year  or  Insusancs 

(See  New  York  Insurance  Law.  Section  97  as  amended,  and  Section  103,  Subdivision  11) 
Total  first  year's  premiums $994,946  fifi 

Margins  on  business  issued  and  paid  for  in  1918  and  in  force 
December  31.  1918: 
Loadings  on  first  year's  premiums  actually  collected  in  1918  on 

business  in  force  December  31,  1918 $243,974  29 

Deduct  loadings  on  instalments  of  first  year's  premiumB  deferred 

or  due-and-unreported  December  31.  1917 11,334  35 

Balance $232,639  94 

Add  loadings  on  instalments  of  first  year's  premiums  deferred  or 

due-and-unreported  December  31,  1918 19,988  06 

Total  loadings $252,628  00 

Mortality  gains  (by  "  Select  and  intimate  "  method)  on  policies  issued  and  paid 

for  in  1918  on  business  in  force  December  31,  1918 339,933  00 

Total  margins  on  business  issued  and  paid  for  in  1918 $592,561  00 

Margins  on  paid  for  business  issued  and  terminated  in  1918: 
Full  gross  premiums  received,  $15,856  (including  $3,612  loading),  less  the  net  coat 

of  insurance  at  select  rates  for  the  time  the  policy  was  in  force 14,647  00 

Total  margins $607,208  00 

Commissions  on  first  year's  premiums  actually  disbursed  in  1918. . .       $424, 153  78 

Deduct  commissions  reported  as  to  be  paid  on  instalments  of  first 
year's  premiums  deferred  or  due-and-unreported  December  31, 
1917 16,928  84 

Balance $407,224  94 

Add  commissions  to  be  paid  on  instalments  of  first  year's  premiums 

deferred  or  due-and-unreported  December  31,  1918 32,754  92 

Total  first  year's  commissions $439,979  86 

Compensation  not  paid  by  commission  for  services  in  obtaining  new  insurance.. . .  83,482  68 

Medical  examinations  and  inspections  of  proposed  risks: 

Actual  disbursements  on  this  account  in  1918 $59,073  78 

Deduct  amounts  reported  as  incurred  but  unpaid  on  this  account 

December  31.  1917 3,653  00 

Balance $55,420  78 

Add  amounts  incurred  but  unpaid  on  this  account  December  31, 

1918 5,742  00 

Total  medical  and  inspection  fees 61 ,  162  78 

Total  expenses  chargeable  to  the  procurement  of  new  biiainess  as  specified  in 

Section  97  (as  amended).  New  York  Insurance  I-«w $584,625  32 

Excess  of  margins  over  expenses $22,582  68 
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Premiums.  Marqxns  and  Expbnssb  for  thr  Compant's  Total  Busxnksr 
Total  prcmiumfl  of  the  year $7,768,902  21 

Total  loadingB  (excess  of  gross  premiums  over  net  premiums  by  standards  adopted 

by  the  company  under  Section  84)  on  premiums  of  the  year $1 . 507. 302  61 

Mortality  gains  as  per  Part  I  of  this  schedule 350,068  00 

Total  margins  allowed  by  Section  07  (as  amended).  New  York  Insurance 

Law $1,858,270  61 

Total  expenses  incurred  by  the  company  in  1018  (including  total 

first  year's  expenses  as  snown  in  Part  I  of  this  scnedule) $1 ,000,477  12 

Deduct  actual  investment  expenses  (not  exceeding  i  of  one  per  cent 
of  mean  invested  assets)  puis  taxes  on  real  estate  and  other  out- 
lays exclusively  in  connection  with  real  estate 128.320  74 

Total  insurance  expenses  for  10 IS  directly  paid  or  incurred  by  the  company.     1 ,  772, 147  38 

Excess  of  total  margins  over  total  insurance  expenses $86, 123  23 


Spkcial  Dspoerr  Schbi>cji.b  Showing  Dspositb  or  Invbstmbnts  Not  Held  for  the  Protec- 
tion OF  ALL  THE  POLICTHOLDERS  OF  THE  Ck>MPANT 


State  or  Country 


Canada. . . 
Virgiiua. . . 

Totols 


Amortised 
value  oJf 
depont 


$131,237 
13,412 


$144,640 


Liabilities  in 

Bueh  State  or 

country 


$243,788 
165.160 


$408,048 


Schedule  of  Real  Estate  Owned.  Clami^ied  bt  States 

State 

Market  value 

Connecticwt .  -  r t ,  - 1 ,,..,..,,,-,  ^ , , , 

$710,000 

Schedule  of  Mortoaoes  Owned,  Classified  bt  States 


State 

Amount  of 

principal 

unpaid 

State 

Amount  of 

principal 

unpaid 

Alabama 

$1,356,573 

500.525 

568,500 

30.500 

1,543.800 

243.550 

601.865 

263.350 

842,000 

5,776.600 

5,000 

4,053.000 

1 

Minnesota 

Mississippi 

91,208.150 

77.600 

1,270.050 

1,167,180 

105  100 

Arkansan 

Connecticut 

Montana" 

Nebraska 

North  Dakota 

District  of  Columbia 

Georgia 

Idaho  . 

Oklahoma 

2.288,550 
3.311  2SO 

Illinois 

South  Dakota 

Indiana 

TpTHS.    ,  ,         

1.574.600 
677,600 

Iowa 

Washington . , , . , 

TCaniuM.                    

Total 

Kentucky r . . 

$27,566,033 

Missouri 
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SCHBDULI   OF  BOITDS   AND   STOCKS   Owimo 


Bondi:  Book  ralue 

Angio-Vnnch   estornAl   In   1920  6« |48»616  00 

Ouuida    19S1    te 9,61100 

1987   6s    47,950  00 

Frmch  Republic  coot  nU  1919  SVfts 49,760  00 

U  K  of  Ot  Brit  A  Ire  coot  nts  1919  BHa  49.966  00 

U    S  Lib  loan  employees'   sect  1947  IHs.  24.400  00 

and  Ub  In  cony  emp  acct  1942  4^8  12,100  00 

2nd  Ub  In  conv   1942  4)4i 140.460  00 

2rd  Ub  In  emp  sect  1928  4\4« 6,660  00 

2rd  Ub  In  1926  4^ 662.000  00 

4th  Ub  m  emp  sect  1928  4^s 28.250  00 

4th    Ub    In   1988    4H« 1.470.600  00 

Loa  Angeles  water  wks  d  E  1980  4%s..  26,421  00 

N  T  City  corp  stock  1966  4^s 47,204  00 

Queen  Vic  Nla  Falls  pk  deb   1927  48....  100.860  00 

Toronto  Harbour  Comra  Srd  are  1968  4Hs  22,680  00 

Virginia  8Ute  of  1832  Ss 18,412  00 

Atch  Top  A  SanU  F  Ry  adj  1996  4i 21,598  76 

1  m  (Okla  DtT) 

1928  4a 47,26100 

Atl  4^  Char  Air  Une  Ry  let  mtg  1944  6a  60,716  00 

Atl  Coast  L  R  R  gen  unt  mtg  1964  4^8  28,296  00 

Atl  C  L  R  R  (Loui8  A  Nash  col)  1968   48  48.198  00 

Atl  A  OanYiUe  Ry  l8t  mtg  1948  48 94.881  00 

Balti  A  Ohio  lat  mtg  1948  48 78,408  00 

rfdg  A  Imp  ar  A  1915  6a....  20.186  70 
(Pits  Uike  E  A  W  Va.  eys) 

rfdg    mtg   1941    4* 47.828  00 

Bait  A  O  Ry  (8w  Dir)  1st  mtg  1925  8Ha  85.167  00 

Belt  Ry  Co  Chattanooga  let  mtg  1946  6a  88.SS8  00 

Birmingham  Ter  Co  1st  mtg  1967  48 6.296  00 

Bos  A  N  8t  Ry  1st  A  rfdg  mtg  1964  48  20,421  00 
Brocton   St   Ry   l8t    mtg   Brockton   Maaa 

1924    6a 41.00000 

Brooklyn    U   EleT   R   R    Ist   mtg  1960  6a  60.096  00 

Bur  Cr  Rpda  A  N  Ry  cov  1st  mtg  1984  58  25,000  00 

1984  68  6,212  00 

Can  S  Ry   Ut  A   rfdg   couh   mtg  1962   6a  26,664  00 

Can  N  Ry  Win  Ter  Ist  nttg  1989  4s 80,287  00 

Can  Pac  Ry  nt  ctfs  spl  inr  fd  1924  Oa...  60.926  00 

Car  Clin  A  O  Ry  lat  mtg  1988  6a 9.688  00 

Cr  Rap  la  Fftlla  A  Nw  Ry  1st  m  1921  68  60.611  00 

Central  of  Oa  Ry  con  mtg  1946  68 60.998  00 

Cent  of  Ga  Ry  1  m  (Oconee  Div)  1946  5s  64,262  00 

Cent  of  N  England  1st  mtg  1961  4s 17,986  00 

Cent  R  R  of  N  J  gen  mtg  1987  68 88,644  00 

1987  6a 27,870  00 

Chattanooga  SU  Co  Ist  mtg  1967  4s 12.009  OO 

Chpk  A  O  Ry  gen  mtg  1992  4%8 68.447  00 

iBt  cons   mtg  1989   6s 64.728  00 

Chi  A  Atlantic  Ry  Ter  Ist  mtg  1928  6s..  60.806  00 

Chi  A  East  111  gen  con  1st  mtg  1987  6a.  100.000  00 

Chicago  A   Erie  R  R  Ist  mtg  1982  68....  62,492  00 

Chicago  A  Ind   Coal   Ry   1st  mtg  1986  6s  16.000  00 

Chi  Ind  A  LvtUe  Ry   rfdg  mtg  1947  6a..  04,144  00 
Chicago  Jet  Rys   A   Union   Stock  Yd   Co 

col    tr  rfdg   mtg   1940    6s 24,772  00 

Caii    Mil    A    St   P    Ry   ccnv    gen    A    rfdg 

mtg  series   B   2014   68 52.144  00 

Chi  Milw  A  St  Paul   Rf  1925  48 24.  OS?  00 

Chi   A  Nw  Ry  Bk   fd   1929  68 62.595  00 

1929  68 40.54S  00 

1929  58 16,625  00 

1929  6b 9,830  00 

Qil   rcorla   A   St  Louis   Ry   of  111   pr  In 

mtg    1920    4%8 60.000  00 

Chicsgo  Rys  adJ   Income  1927  48 1,908  00 

cons  mtg  Br   A   1927  58 12,276  00 

cons  mtg  sr  B   1927   Ss 11.681  00 

purchase    money    1927    6a....  40,470  00 

Chi  n  I  A  Pac  Ry  04  ntB  ar  G  1927  4^8  2.881  00 

1927  4%s  20.848  00 

gen  mtg  1988  4s 41.664  00 

Chi  St  P  Minn  A  Omaha  Ry  deb  1930  5a  49,668  00 

Chi  A  Weet  Ind  R  R  con  1952  4s 60.899  00 

gen    mtg    1988    Os  60.290  00 


• 

Amortised 

Par  Talue 

Market  value 

Talue 

860.000 

848.600 

848,116  00 

10.000 

8,800 

8.612  60 

60,000 

48.000 

47.960  00 

60.000 

62,600 

49.750  00 

60,000 

51.000 

49.965  00 

24,400 

24.400 

24.400  00 

12.100 

12.100 

12.190  00 

840,460 

840.460 

840.450  60 

6,660 

6.660 

8.650  00 

668.000 

668.000 

068.000  00 

28,260 

88.260 

88.860  00 

1.470.600 

1.470.600 

1,470.600  00 

26,000 

26,000 

85.42100 

46,000 

45.000 

47.204  00 

99,280 

89.862 

100.850  00 

26.000 

20.750 

82.610  00 

16,000 

14.240 

U.4U00 

26,000 

21.000 

81.000  00 

60,000 

47.000 

47. 861. 09 

60,000 

49,000 

60.716  00 

25.000 

22.250 

28.896  00 

50,000 

40.600 

48,193  00 

100,000 

78.000 

•4,831  00 

76,000 

66,250 

78,408  00 

20,000 

18.400 

20.186  70 

50.000 

40.500 

47.888  60 

100.000 

88.000 

96.157  00 

86.000 

81.680 

88.382  00 

10.000 

7.800 

8.396  00 

25.000 

16.750 

15.760  00 

41.000 

87.810 

87.810  00 

60.000 

46.600 

60.096  00 

26.000 

24.500 

26.000  00 

5.000 

4.900 

5.812  00 

26.000 

24.750 

26.554  00 

81.000 

24.800 

80.887  00 

60.000 

50.600 

60.816  00 

10.000 

8.800 

9.683  00 

60.000 

49.000 

50.611  00 

60,000 

48.000 

60,983  OO 

60.000 

48,000 

64.268  00 

86,000 

17,260 

17.986  00 

75.000 

83.260 

88.544  00 

26.000 

n.760 

27.870  00 

16.000 

11.650 

18.000  00 

50.000 

42.600 

68.447  00 

60.000 

62.000 

64.7X8  00 

66.000 

57.850 

60.306  00 

100. 000 

88.000 

88.000  00 

50.000 

61.000 

52.492  CO 

60.000 

7.600 

7.600  00 

62,000 

55.120 

64.144  00 

26.000 

84.250 

24.772  00 

60.000 

47.000 

52.144  00 

25.000 

22.250 

24.^37  no 

58.000 

60,900 

62.596  00 

88.000 

89.900 

40.545  Ob 

16,000 

16.820 

16.625  00 

9,000 

9,180 

9.890  00 

60.000 

29,500 

29.500  00 

6.800 

1,908 

1.908  Oft 

18,000 

10,790 

12.275  00 

18,000 

7,540 

11.681  00 

60.000 

28,000 

88.000  00 

4,000 

8.680 

3.881  00 

21.000 

19.890 

20.843  00 

50.000 

41.000 

41,664  Oft 

60.000 

48.500 

49.663  00 

60.000 

48.000 

60.889  00 

66,000 

58.800 

60.290  00 
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Book  Yalue 

Cln   Ind  81  L  A  Chi   Ry  1  c  m  1910  ta  14,206  00 
Clev  Cln  Chi  A  St  L  Ry  lat  mtg   (8pr 

*   Columbus  DlT)    IMO  4t 4fi.9»  00 

Cler   Cln   Chi   A   St   L   R    R    (St   Louis 

Div)   Ut  mtc  IMO  48 44,616  00 

CIoT    Cln   Chi    A   St    L  R   R   (St   Louto 

DIv)   Ut  mtc  rof  1990  4s tS,01t  00 

Clore  Lormln  A  W  Ky  gen  mtg  19M  6o..  60.689  00 
Ctoro  Lorain  A  W  Ry  cons  A  rfdg  mtc 

ino    4%8 10.089  00 

Col  *  8  Ry  1st  mtc  1989  4s 28.848  00 

rfdg  A  ext  mtc  1986  4^8....  9.108  00 

Connecticut  Co  equip  nts  1980  6s 20,000  00 

Dayton  A  Mloh  R  R  cons  mtg  1981  4V6s  60.861  00 

Del  *  Hudson  oonT  1986  6e 26,792  00 

Deo  Molnee  A  F  Dodge  R  R  1st  mtg  1985 

4»    44.06100 

Detroit  Ry  Ut  mtg  1984  6s 61,718  00 

Detroit  A  Mack  Ry  lot  In  mtg  1996  4a..  49.891  00 
Dot    RlYor    Tun    Co    Dot    Term    A    Tun 

lat  mtg  1961  4%s 22,441  00 

Dot  Tol  A  Ironton  R  R  Ist  mtg  1964  6a..  22.027  00 

Dul   Mlasabe  A  N  Ry  g  m  sk  fd  1941  6a  66.726  00 

B  Tenn  Va  A  Oa   Ry  cons  mtg  1966  6s  51,626  00 

cons   mtg   1966  6s  2.168  00 

Elgin  Jollet  A   Bast   Ry   1st  mtg   1941   68  61,266  00 

Erie  Ry  lat  cons  mtg  1920  7s 60,006  00 

gen  lien  1996  4s 87,624  00 

prior  lien   1996   4s 40.696  00 

Brie  A  N  J  R  R  1  sk  fd  1966  6s  21,709  00 

BTans  A  Ind  R  R  1st  mtg  1924  6s 20.600  00 

Ga  A  Ala  R  R  1st  mtg  con  1946  6s 54.601  00 

Oa  Car  A  N  Ry  lat  mtg  1929  6a 68,880  00 

Ga  South  A  Fla  Ry  let  mtg  1946  6s 10,084  00 

Great  North   Ry  col   tr  8-yr  nti  1920   6s  24.675  00 

Hartford  A  Con  W  R  R  let  mtg  1928  4Hs  60,000  00 

Hocking  Vallley  Ry  1st  cons  mtg  1999  4Hs  10.629  00 

ni  Central  R  R  col  tr  1953  4s 40.688  00 

III  Cent  R  R  A  Chi  St  L  A  N  Or  R  R 

serlea  A  joint  lat  rfdg  mtg  1968  68....  60.866  OO 

Ind  Union  Ry  g  A  rfdg  m  sr  A  1966  68  84.878  00 

Inter  Rap  Tran  0>  1  A  rfdg  mtg  1966  6i  48.902  00 

Iowa   Central   Ry  1st  mtg  1988  6b 25.619  00 

Kan  C  Ft  Scott  *  M  Ry  rfdg  m  1986  48  19.726  00 

Kanaaa  City  A  Southern  1st  mtg  1950  8h  17,898  00 

Kanaaa  City  Ter  Ry  Ut  mtg  1960  4s....  22.251  00 

Kings  Co  BleT  R  R  1st  mtg  1949  4b 42.542  00 

Knozvllle  A  Ohio  R  R  1st  mtg  1926  68..  48,446  00 

Lake  IS  A  Weat  R  R  2ttd  Mtg  1941  68....  108.3^6  00 

Lske  Shore  A  Mich  S  Ry  1981  4s 46,166  00 

LehlRh  A  N  Y  R  R  iPt  mtg  1946  4s....  19.449  00 

LehSgh  Valley  R  R  freu  con  m  9008  4Ha  48.07?  00 

(N  T)  1st  m  1940  4%s  81.258  00 

(N  T)  1  m  r  1940  4Hs  19.154  00 

Long  Is  R  R  deb  1984  5s 84.048  00 

unfiled   mtg   1949   48 2S,««8  00 

Louis  Hend  *  St  L  Ry  1st  mtg  1946  6s..  64.888  00 

Louis   *  Jeff  Bridge  Co  Ist  mtg  1946  4s  44.860  00 

Louis  A  Nash  R  R  unl  mtg  1940  48 60.458  00 

(Faducah     *    Mephls 

DlY)   let   mtg  1940  48  8.722  00 

LoulBTllIe  A  Nash  Ter  Co  let  mtg  1962  4b  5.026  00 

Maron  Terminal  Co  let  mtg  1966  68 26,000  00 

Michigan  Cent  R  R  deb  1929  4s 28.168  00 

Minn  St  Ry  A  St  P  City  Ry  c  m  1928  6s  82.376  00 

Minn  A  St  L  R  R  1st  cons  mtg  1984  6a  107,361  00 
Minn  St  P   A   Sault  Ste  Mario   Ry  cons 

mtg  1988  6s 20,964  00 

Mil)  St  Paul  ft  Sault  Ste  Marie  Ry  2nd 

mtg    1949    4b 89.946  00 

Mlnneaou  Trans  Ry  Ist  mtg  1946  6a....  25,422  00 

Mlsalflsfppl  R  ft  Bonne  T  Ry  1  m  1981  6a  99,149  00 

Missouri  Kan  ft  B  Ry  l8t  mtg  1948  68..  75.000  00 

Miss  Pac  R  R  1  ft  rfdg  mtg  sr  B  1928  68  48.262  00 

C  1926  6s  47.814  00 

Mobile  ft  O  Ry  1st  mtg  (M  DIt)  1947  5s  79.826  00 

NaA  Chat  ft  St  L  Ry  1  con  m  1928  5a  28.658  00 


Amortised 

Far  yalue    ] 

tfarket  value 

Yalue 

84,000 

24,480 

24,206  00 

60.000 

88,000 

46,929  00 

60,000 

89,600 

44. 6U  00 

26.000 

19,760 

28.012  00 

60,000 

47,000 

60,689  00 

10.000 

8.800 

10,089  00 

26.000 

28.250 

28,848  00 

10,000 

8,100 

9,102  OO 

20,000 

20,000 

20,000  00 

60.000 

44,000 

60.851  00 

26.000 

24,760 

25,792  00 

60.000 

29.600 

44,081  00 

60.000 

46.000 

61.712  00 

60,000 

88.000 

49.891  00 

86,000 

21,750 

82.441  00 

26.000 

20,500 

22,087  00 

64,000 

66.280 

66.726  00 

48,000 

48,480 

51,525  00 

8.000 

8.020 

2.168  00 

60,000 

61.000 

61.266  00 

60.000 

58.000 

60.096  00 

60.000 

81.000 

87.624  00 

60.000 

89,000 

40.696  00 

20,000 

81,000 

21,709  00 

41.000 

8.200 

8.800  00 

60.000 

49,500 

64.601  00 

60.000 

49,500 

52.880  00 

10.000 

9.800 

10.084  00 

26.000 

24,760 

24.676  00 

60,000 

48,000 

50.000  00 

10,000 

8.600 

10.629  00 

60,000 

41.000 

40.688  00 

50.000 

48.600 

60.866  00 

25.000 

88.500 

M.878  00 

60.000 

44.000 

48,908  00 

26,000 

81.760 

26.619  00 

26.000 

18.750 

19.786  00 

25.000 

16,260 

17.898  00 

26,000 

21.000 

28,261  00 

60.000 

89.000 

42,542  00 

40,000 

41.600 

48,446  00 

100,100 

80.000 

108,886  00 

60,000 

46,600 

46,166  00 

?5,000 

19.500 

19.449  00 

60,000 

48.000 

48.078  00 

81,000 

29.760 

81.268  00 

19,000 

18.240 

19.164  00 

25,000 

22,260 

24.048  00 

26,000 

21,600 

28.668  00 

.     60,000 

49.600 

54.828  00 

50.000 

86.600 

44.260  00 

60.000 

46,600 

60.463  00 

10.000 

8,400 

8.722  00 

6,000 

4,680 

5.026  00 

25.000 

28.250 

25.000  00 

25.000 

21,250 

23.168  00 

n.im 

80,400 

82.87r00 

100,000 

84.000 

107,861  00 

20,000 

»),400 

20,964  00 

60.000 

87,600 

89.946  00 

26.000 

24,250 

26.422  00 

100.000 

96,000 

99,149  00 

75.000 

86,000 

86,000  00 

50,000 

48.000 

48.262  00 

50,000 

47.000 

47,814  00 

76,000 

71.260 

79,826  00 

25.000 

26,760 

28.668  00 

754 
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Bonds:  Book  ralue 

Nasb  Chat  &  St  L  R  R  let  mtg  (Center- 

vllle    branch)    192S    6k 89.419  00 

New  Orleans  Ter  Co  1st  mtg  »r  A  1953  4s  24.804  00 
N   T   C   A  Hud   River   R    R    (Lake  Shore 

col)     1998     SHs 89.870  00 

N  Y  C  A  Hud   River  R  R  (Mich  Central 

col)    1998   ?.Hs 48.998  00 

N   T   N  H   ft   H   R  R  deb  1982   4s 48.845  00 

COD    deb    1948   6e..  56,663  00 

N  Y  Ont  A  W  Ry  gen  mtg  1956  4i 80,016  00 

Northern   O    Ry    1st   mtg  1946  6« 108.817  00 

North   Pacific   Ry   gen   in   mtg  2047   Sb....  14,282  00 

Nor  Pac-Ot  N  Jt  bd  col  tr  mtg  1921  48  99.506  00 

Nor   Pac   Ter  Co  of  Ore  Ist   mtg  1933  6s  100.937  00 

O  A  Little  Kanawha  R  R  1st  mtg  1960  5ff  89.818  00 

Old   ("olony  St   Ry  1st  rfdg  mtg  1964  4b..  20.421  00 

Ore  Short  L  R  R  con  lot  mtg  1946  5s 56.484  00 

rfdg    1929    4s 88,767  00 

Ore-WaBh  R  R  A  Nav  Co  Ist  A  rfdg  mtg 

serips   A   1%1    4s 42,834  00 

Pacific  R   R  of   Missouri  2nd  mtg  1988  6s  26.408  00 

Pennsylvania  R  R  K»*n  n»tR  sr  A  1966  4V4s  46,896  00 

Pere  Marquette  Ry  Ut  mtg  ser  A  1956  6s  93.786  00 

Pere  Marquette  Ry  Ist  mtg  s«»r  B  1956  4s  18.642  00 

Pa  A  Read   R  R  Ist  mtg  1941  5s 25,465  00 

PltU  Ter  R   R  A  Coal  Co  1  m  s  f  1942  5s  63,9S9  00 

Ral«igh  A  Aug  A  L  R  R  1st  mtg  1926  6b  21.793  00 

Raleigh  A  Cas  R  R  Ist  mtg  1947  Se 68.206  00 

Roch   A   Pitts   R   R   cons   mtg  1922  68....  31.189  00 

Rutland  R  R  let  cons  mtg  1941  4H8 26,228  00 

St  L.  lion  Mt  A  S  Ry  ti^n  con  m  1931  5s  52.888  00 
St  L.  Iron  Mt  A  S  Ry  unified  A  rfdg  mtg 

1929  48 48,272  00 

St  L  Iron  Mt  A  S  y  (River  A  Gulf  Dlv) 

iBt  mtg  1933  4b n-  48.269  00 

St  L  P  A  Nw  Ry  Ist  mtg  1948  5s 26,490  00 

St   L  A   San   P*r«n   Ry   gen   mtg  1931   6b..  77.461  00 

St  L.  A  S  F  Ry  pr  In  mtg  sot  A  1969  4s  86.300  00 

St  L  South  R  R  Ist  mtg  (111  C  sy)  1981  4s  30.972  00 

St  Louis  Sw  Ry  1st  mtg  1989  48 10.491  00 

St   Paul   A   Nor   Pac    Ry   Ist   mtg   1923  6b  21.164  00 

St  Paul  A  Nor  Pac  Ry  1st  mtg  1923  6e..  10.367  00 

Seaboard   A  L  Ry   Ist  mt^  1950  4s 20.982  00 

Seabd  A  L  Ry  (Atl  A  Bir)   Ist  m  1988  4s  48,129  00 

Seaboard  A  Roanoke  R  R  1st  mtg  1926  5s  86.804  00 

Southern  Pacific  conv   deb   1929   4s 46.098  00 

1934   5a 62,267  00 

South   Pac  San  Fran  Term   1   mtg  1950  48  40.431  00 

South   Pac   R   R   1st    rfdg    mtg  1965   48,...  48.783  00 

Southern    Ry  cons   mtg  1994   58 79.468  00 

(St  L  Dlv)  Ist  mtg  1961  48..  48,092  00 

1st   mtg    (Mem   Dlv)    1996   58  58,424  00 

South  A  N  Ala  R  R  cons  mtg  1936  68....  68.010  00 
Term  R  R  A!»««  n  of  St  Louis  gen  mtg  rfdg 

sink    fund    1953    48 21.686  00 

Texas   A   Pac    Ry    (l^a    Dlv)    1    m    1931    Be  52.465  00 

rister  A  Del   R  R  1st   mtu  1928  Ss 62.241  00 

ITnlon    Pac    R    R    conx    1<«27    49 47,697  00 

iBt  In  A  rfdg  m  2008  A.\  19.800  00 

United  Rys  of  St  Louis   gen  mtg  1934  4s  45,180  00 

Utah   A   North   Ry  con   Ist   mtg  1926  6s..  17.860  00 

VIck   Shrew  A  Pac   R   R   or  In  m  1940  Be  26.260  00 

Va   Midland   R   R  Ist  mtg  sr  D  1921    68..  37.761  00 

Ist    mtg    ST    15    1926    5s  6.210  00 

gen   mtR   1986   58 26.907  00 

Vlrglnl«n   Rv   Ist  mK   19fi2   5^ 49.627  00 

Wabash  R  R  l^t  mtg  1939  5s 76.892  00 

(Oma  Dlv)   1   mtK  1941  S^s  46.297  00 

(Tol  A  Chi  Dlv  1  m  1941  48  100.742  00 

West  Md   R  R    1st  mt«:  1952  48 44.414  00 

Wheel  A  Lake  E  Ry  Ist  mtg  (Lake  Erie 

Dlv)    1926    S« 60.509  00 

Wheeling  A  I^ke  F  R  R  1  c  m  1949  49  47,298  00 
Whe..llng  A   Lake   K   R   R   ex   A   Ira   mtg 

1930  58 16.648  00 

Wllmar  A  Sioux  Falls  R  R  1  m  1938  5b.  26,061  00 
Wis  Cent  Ry  Sup  A  DuUith  Dlv  A  Term 

iBt  mtg  1836  48 BlrT88  00 


Par  Talue    Market  value 


88.000 
36,000 

60.000 

60.000 
60.000 
60.000 
86,000 

100.000 
28.000 

100,000 
•2.000 
89.000 
26.000 
60,000 
26.000 

60.000 
2S.O0O 
60.000 
100.000 
25.000 
26.000 
60,000 
20,000 
60,000 
30,000 
26.000 
60.000 

60.000 

60.000 
26.000 
76.000 
20.000 
82.000 
26.000 
20.000 
10.000 
26.000 
50.000 
26.000 
50.000 
50.000 
50.000 
60,000 
76,000 
60.000 
50.000 
50.000 

25.000 
60.000 
50.000 
60.000 
26.000 
50,000 
17,000 
25,000 
37,500 
6,000 
26,000 
50.000 
75.000 
50.000 
105.000 
60,000 

60.000 
60.000 

16.000 
26,000 

15.000 


AmortlBed 

value 

value 

88.620 

88.419  00 

28,800 

24.804  00 

27.000 

29.879  09 

2S.000 

48.903  00 

42,600 

48,845  0!) 

48.000 

66.663  00 

28.450 

80.016  09 

87.000 

108.317  00 

16,000 

14.283  00 

N.000 

89.606  00 

100.280 

10O.iS7  00 

86.880 

88.818  OD 

K.760 

U.7B0  06 

60.600 

65.484  00 

22.000 

23.787  00 

41.000 

42.834  00 

23.600 

2S.408  0i> 

48.000 

48.896  60 

89.000 

93.785  00 

18.000 

18.643  00 

26,760 

26,465  00 

40.600 

68,989  00 

21.200 

21.793  00 

60.000 

68.206  @ 

81.600 

81.188  00 

20.760 

28.228  00 

49.000 

62.888  00 

41.000 

48.272  00 

88.600 

48.2S8  00 

25.600 

26.490  00 

74.260 

77.46106 

22.000 

86.800  <« 

20.660 

».97tOO 

18.760 

19.491  00 

21.400 

21,154  00 

10.700 

10.367  00 

18.600 

20.962  00 

40,600 

48.129  00 

24.260 

26.804  00 

48,000 

45.098  00 

62.000 

52.267  00 

40.600 

40.43100 

43,600 

48.783  00 

78.500 

79.463  00 

88.000 

48.083  00 

48.600 

68.434  00 

62.000 

63,010  GO 

20.600 

21.68100 

47.600 

62.465  09 

47.600 

62.34100 

46.600 

47.687  00 

22.000 

19.800  0) 

27.600 

27.500  00 

16.490 

17.360  00 

23.760 

2&.2&0  00 

37.125 

37.761  00 

6.940 

6.210  00 

25.600 

26.907  00 

47.000 

49.527  00 

76.000 

76.892  09 

36.500 

45.297  00 

8S.060 

100.742  00 

84,000 

44.414  00 

49.000 

BO,S09  00 

20.500 

47.298  00 

14.700 

16.548  09 

26.750 

25.96100 

S0,t60  ti.7n  00 
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Bonds: 

Am   Tel    A  Tel   Co  col   tr   1»29   4s 

Armour  ft  Co  real  est  Ist  mtg  1939  4Vis.. 

Auburn  Gas  Co   Ist  mg  ek   fd  1927   5a 

B«I1    Tel   Co  of  Canada   deb   1925   58 

BrldKeport  Qas  Li  Co  nUi  1920  6b 

Cpk  A  Pot  Tel  Co  of  Va  let  rotg  1943  58 
Cleveland  Bl  Ilium  Co  Ist  mtg  1939  os.. 
ColumbU8  Gas  Co  of  Ohio  Ist  mtg  1932  58 

Connecticut   Power  Co   nts   1920  8a 

Cona  Gas  Co  of  N  Y  cony  <leb  1920  6s.. 
Consumers'  Gas  Co  of  Chi  111  1  m  1936  &b 
Cumberland  Tel  A  Tel  Co  1st  &  gen  mtg 

1937     6s 

Edison  Bl  Ilium  Co  of  Boston  nts  1922  Ss 

General   Electric  Co  notes   1919  Ss 

Houston  Home  Tel  Co  1st  mtg  1935  5s.. 
La    Olede  Gas   L   Co   8t   L  Mo  rfdg   Aext 

mt«    1934    6s 

Michigan  State  Tel  Co  1st  mtg  1924  58.. 
Mon  P  Co  let  A  rfdg  m  s  f  8r  A  1913  r>H 

New   England  Tel   &  Tel  Co  1932  5n 

New  York   Dock  Co  1st  mtg  1961  4s 

N  Y  Tel  Co  Ist  A  geo  uitg  sk  fd  1939  4%h 
Northw  Tel  Co  Ist  mtg  fdg  1934  4^8.... 
Peoples     Gas    L    A    Coke    Co    (Chi)    rfdg 

mtg    1947   &s 

Potomac   Bl   Power  Co   (Wa«h  D   C)    gen 

mtg  1923  6s 

Puget  Sd  Trac  LAPCOsfmn  1921  7s 
South  Bell  Tel  A  Tel  Co  1  m  s  f  1941  6s 

Swift   A  Co  1st  mtg  sk  fd  1944  5s 

United  EI  L.  Co  Pprfleld  Mass  nts  1920  Ss 

United   El    L   Co    nts   1923   6s 

Wash  Water  Power  Co   nts  1919  6s 

West  Un  el  Co  fdg  A  rl  est  mtg  19.50  4V4s 

Stocks: 

700  Fort  Wsyne  A  Jackson  R  R  pref . . 

881  First  National  Bank  Hartford   Conn 

SO  Hartford- Aetna   Nat    Bk   Hart   Conn 

1016  Phoenix   Nat   Bk   Hartford   Conn.... 

150  Security   Trust   Co  Hartford   Conn.. 

50  United    SUtee   Bk    Hartford    Conn.. 

360  New   York   Dock   Co   pref 


Book  yalue 

46,103  00 
44,826  00 
20.228  00 
47.154  00 
9.790  00 
38.250  00 
22.301  00 
26. 332  00 
24.6»6  00 
24,8S,S  00 
25.724  00 

25.061  75 

23.710  00 

9.929  00 

24. 970  00 

25.030  00 
25,179  00 
62,079  75 
25,577  00 
51.478  00 
21.628  00 
51,166  00 

25,968  00 

4,670  00 
24.538  00 
48,260  00 
48,730  00 
24.710  00 
84.662  00 
24,973  00 
26,734  00 


84,000  00 
72,390  00 
10,000  00 
162.400  00 
16,000  00 
15.000  00 
14.000  00 


Par  value    Slarket  value 

60.000 
60.000 
20.000 
50.000 
10,000 
35.000 
25.000 
25.000 
26.000 
25.000 
25.000 

25.000 
25,000 
10,000 
25,000 

26,000 
25,000 
59.000 
25,000 
65,000 
26.000 
60,000 

25,000 

5.000 
25,000 
50.000 
50.000 
25.000 
25.000 
25.000 
25,000 


70.000 
38.100 

5,000 

101.600 

15,000 

6.000 
35.000 


Amortised 

value 

value 

44,600 

46,108  00 

41,500 

44,826  00 

19.000 

20,228  00 

47,000 

47,164  00 

9,700 

9,796  00 

83.260 

83.260  00 

24.260 

22,801  00 

23.750 

26,882  00 

24,600 

24,686  00 

27,250 

24,888  00 

23.250 

86.724  00 

24,260 

85.061  76 

24.500 

23.710  00 

10,000 

9,929  00 

24,600 

24,970  00 

M,000 

26,080  00 

23,750 

26.179  00 

56,460 

62,079  76 

24,250 

26,6n  00 

40,700 

61,478  00 

23,250 

21,628  00 

44.600 

61, 166  00 

22,500 

26.968  00 

4.900 

4.670  00 

24,760 

84.688  00 

48,500 

48.260  00 

49,000 

48.780  00 

24,750 

24.710  00 

24.760 

24.662  00 

26,000 

24.973  00 

23,260 

26.784  00 

Market  value 

76,800 

76,800  00 

81,916 

81,916  00 

11,060 

11.060  00 

240.792 

240.792  00 

64,750 

64,760  00 

24.650 

24,650  00 

16.800 

16,800  00 

Total*    $11,763,781  95 


111.931,130  111.168.142    111.768,178  80 
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Dkferrbd  DrviDBMDS  Paid  in  1018  Psr  $1,000  of  Inbubancb 


Kind  of  Fouct 


Aaa  AT  IsBUB,  25 


20-TBAR   FXRIOD 


Annual 
premium 


Dividend 


Ordinary  life. . . 
20-payment  life . 


$21  47 
29  55 


$107  45 
126  43 


764     Pkovident  Life  and  Trust  Co.  of  Philadelphia     [1918 


PROVIDENT    LIFE    AND    TRUST    COMPANY    OF 

PHILADELPHIA 


FOURTH  AND  CHESTNUT  STREETS,  PHILADELPHIA,  PA, 

[Incarporated  an4  commenced  business  1806=] 
ASA  S.  WING,  President  LEONARD  C.  ASHTON,  Secretary 

CAPITAL,  $2,000,000» 

INCOME 

First  year's  premiums,  without  deduction $1»721, 828  70 

Surrender  values  applied  to  pay  first  year's 
premuims   46, 306  23 


First  year's  premiimis  on  original  policies.  $1, 768, 134  93 

Dividends  applied  to  purchase  paid-up  additions 
and  annuities 314, 871  22 

Surrender  values  applied  to  purchase  paid-up 
insurance  and   annuities 164,904  00 

Consideration  for  original  annuities  involving 
life  contingencies  Ill, 833  50 

Consideration  for  supplementary  contracts  in- 
volving life  contingencies 19, 075  58 

New  premiums   $2, 378, 819  23 

Renewal  premiums,  without  deduction $10,823,961  98 

Dividends  applied  to  pay  renewal  premiums..     1,642,146  02 
Renewal  premiums  for  deferred  annuities 1,309  68 

Renewal  premiums 12, 467, 417  68 

War  hazard   premiums 14,491  44 

Premium  income $14, 860, 728  35 

Premiums  reported  during  year  on  U.  S.  monthly  difference 
lists    to   war   risk    insurance   bureau    in    accordance   with 

soldiers'  and  sailors'  civil  relief  act 3, 531  62 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies    208,244  12 

Dividends  left  with  company  to  accumulate  at  interest 48,336  44 

Interest: 

Mortgage  loans $1,408,  700  17 

Collateral  loans   192, 078  26 

Bonds   and   stocks 2,  328, 689  81 

Premium  notes,  policy  loans  or  liens 636,545  02 

On  deposite   10,833  87 

Total   4,676,847  13 

Rent 73,835  01 


*  Estimated  interest  earnings  upon  the  capital  stock  of  company  in  1918.  and 
not  carried  in  statement,  198,287^50.  No  dividends  are  paid  stockholders  from 
insurance  funds.  Under  company's  charter,  earnings  of  trust  department  indading 
interest  on  capital  belong  to  stockholders  and  not  to  policyholders. 
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Realized  from  Becurities  preTiously  charged  off  and  not  in- 
cluded in  ledger  assets  $4,020  00 

Cost  of  foreclosure  of  mortgages  previously  paid  now  credited 

to  profit  and  charged  as  part  of  cost  of  real  estate 1, 628  62 

From  undistributed  proceeds  of  real  estate 6, 618  74 

Refund  of  taxes  paid  in  previous  years 9, 963  69 

Refund  of  mortgage  expenses  incurred  in  previous  years 1,671  22 

Gross  profit  on  sale   or  maturity   of  ledger 
assets,  viz.: 

Real  estate    $3, 476  34 

Bonds    38,263  31 

Ground  rent    1, 133  34 


42,872  99 


Total  Income  $19,838,197  73 

Ledg^er  ABaets,  December  31,  1917 92^621,156  30 

Total  $112,459,354  08 

DISBtTRSEMBNTS 

Deathdaims,  $4,324,262.30;  additions,  $66,179.  $4,390,441  30 
Matured  endowments,  $3,166,196.26;  additions, 

$162,338   3,307,534  26 

Net  losses  and  matured  endowments $7»  697, 976  66 

Annuities  involving  life  contingencies 160,  871  30 

Surrender  values: 

Plaid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes   $1, 162,300  26 

Applied  to  pay  new  premiunoB 46,306  23 

Applied  to  purchase  paid-up  insurance  and 
annuities    '164,904  00 


Total   : 1, 373, 610  49 

Dividends: 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes $322, 820  43 

Applied  to  pay  renewal  premiums 1,642, 146  02 

Applied  to  purchase  paid-up  additions  and 

annuities    314,  871  22 

Left  with  company  to  accumulate  at  interest  48, 336  44 

Total   2,328, 174  11 

War  hazard  premiums  retur  . ?d 8, 734  68 

(Total  paid  policyholders $11,669,266.14) 

Investigation  and  settlement  of  policy  claims,  including  $130 
for  legal  expenses 130  00 

Claims  on  supplementary  contracts  not  involving  life  con- 
tingencies            136, 926  70 

Dividends  and  interest  thereon  held  on  deposit  surrendered 
during  year  6, 486  30 

Commissions  to  agents: 

First  year's  premiums,  $686,006.90;  re- 
newals, $728,637.66   $1, 413,633  46 

Annuities,  original,  $6,316.89;  renewals, 
$66.49    6,881  38 

Total   1 ,410,014  84 
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Compensation  of  managers  and  agents  not  paid  by  commission 

for  obtaining  new  insurance 18,000  00 

Agency  supervision  and  traveling  expenses  of  supervisors. . . . .  44,066  15 

Branch  omce  expenses  and  salaries ."....  81,712  63 

Medical    examiners'    fees,    $60,283.50;     inspection    of    risks, 

$4,165.54  73, 439  W 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 655, 213  89 

Rent    85, 106  45 

Advertising,  $22,900.35;  printing  and  stationery,  $60,725.75; 
postage,    telegraph,    telephone     and     express,     $57,062.93; 

exchange,  $750.42  141, 439  45 

Legal  expense  5, 592  11 

Furniture,  fixtures  and  safes 14. 581  10 

Repairs  and  expenses  on  real  estate 45. 213  3S 

Taxes  on  real  estate 37, 128  93 

Investment  expense   3, 366  6S 

State  taxes  on  premiums 170. 950  97 

Insurance  department  licenses  and  fees 12.  772  59 

All  other  licenses,  fees  and  taxes 254,569,30 

Miscellaneous,  including  $37,031.70,  meals  for  employees; 
$10,380.44,  light,  fuel,  etc.,  home  office;  $8,873.87,  surety 
bonds;  $2,653.41,  Philadelphia  Clearing  House  Association 
examination;  $200,  audit;  $7,438,  benefit  account  two 
deceased  employees;   $1,355,  special  advertising  of  Liberty 

bonds;  $1,578.89,  Philadelphia  agents*  meeting 82. 444  33 

Policy  advance  made  in  error  in  excess  of  cash  value 156  09 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 
Bonds    782  26 

Oross  decreasCf  by  adjustment,  in  hook  value 
of  ledger  aaseta,  viz,: 

Real  estate $1, 628  52 

Bonds 3, 616  10 


6, 144  62 


Total  Disbursements  ^14^85d>608  95 

Balance    $07,605,850  06 


LEDGER  ASSETS 

Book  value*  of  real  estate $909, 690  85 

Mortgage  loans 26, 695. 145  73 

Collateral  loans 2,  315, 005  00 

Premiums  reported  on  U.  S.  monthly  difference  lists  to  war 
risk    insurance   bureau    in    accordance   with    soldiers'   and 

sailors'  civil  relief  act 3, 531  62 

Loans  on  policies 11 ,  230, 733  43 

Premium  notes   121  76 

Book  value  of  bonds 56, 420,281  62 

Deposits  in  trust  companies  and  banks  on  interest 31.340  07 

Total    f87,eO5,850  06 

NON-IiEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgage  loans $392,383  63- 

Bonds 744,684  37 

Collateral  loans 24,  433  34 

Premium  notes,  policy  loans  or  liens 218, 107  91 

1,  379, 609  25 

Rents  due  and  accrued 3,877  76 
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Amortized  Talue  of  bonds  and  markefc  Talue  of  bonds  not 
amortized  over  book  value 4, 915, 534  27 

Gross  premiums  due  and  un-    ^®^  business  Renewals 

reported    $26,007  39  $586,212  71 

Gross  deferred   premiums...         191,778  40        1,509,980  92 


Totals    $217,785  79      $2,095, 193  63 

Deduct  loading   38,  961  88  375, 461  96 


$178,823  91      $1,719,731  68 


Net  uncollected  and  deferred  premiums 1,  898, 555  59 

Payments  made  in  advance:    matured  endowments,  $18^32; 

annuities,  $5,781.93;  supplementary  contracts,  $687.40 24,901  33 

Total  AsMts  fl05,828>42S  S8& 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS 

Net  present  value  of  all  policies  "  paid  for  "  and  in  force  on 
December  31,  1918,  as  computed  by  Pennsylvania  insur- 
ance department  on  following  tables  of  mortality  and 
rates  of  interest,  viz.: 

America    experience    table    at 

3^%  on  all  issues $87,240,525 

Same    for    reversionary    addi- 
tions           2, 962,  537 


Net  present  value  ot  annuities  (including  those 
in  reduction  of  premiums)  on  the  following 
tables  and  rates  of  interest,  viz.: 

McClintock  3^% $1,396, 104 

American  3^%  on  life  annuity 
feature  of  continuous  instal- 
ment certificates 102, 361 


$90,203,062 


1, 498, 465 


Net  reserve  (paid^or  basis) $91 ,701 ,5^  00 

Special  reserve  of  extra  premiums  to  cover  war  hazard 7, 150  00 

Present  value  of  amoimts  not  due  on  supplementary  contracts 

not  involving  life  contingencies 1,058,350  00 

Liability  on  policies  cancelled  on  which  a  surrender  value  may 

be  demanded   69,  759  99 

Claims  for  death  losses  due  and  unpaid $90 » 132  37 

Claims   for  death  losses   reported,   no  proofs 

received    431, 279  00 

Reserve  for  net  death  losses  incurred  but  un- 
reported      75,  000  00 

Claims  for  matured  endowments  due  and  un- 
paid    20,753  00 

Claims  for  death  losses  and  other  policy  claims 
resisted   10,000  00 

Annuity    claims    involving    life    contingencies 

due  and  unpaid 1,  392  95 

Total  poUcy  claims 628, 557  32 
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Dividends  left  with  company  to  aecumulate  at  intereert  and 

accrued  interest  thereon 103,721  45 

Premiums   paid  in  advance,   including   surrender   values  so 

applied   536,850  81 

Unearned  interest  and  rent  paid  in  advance 1,418  94 

Commissions  to  agents,  due  or  accrued 12, 576  77 

Salaries,  rents,  office  expenses,  bills  and  ax^counts  due  or  ac- 
crued    21,530  55 

Medical  examiners'  fees  due  or  accrued d,  947  50 

£stima4«d  amount  of  taxes  hereafter  payable  based  on  business 

of  year  of  this  statement 481,395  00 

Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums             213,9<S2  13 

Dividends  declared  on  or  apportioned  to  annual  dividend  poli- 
cies payable  to  policyholders  to  and  including  Deoonber  31, 

1919 2,483,300  00 

Special  reserve  for  possible  change  to  3%  reserve  basis 4, 197, 187  00 

Special  reserve  for  possible  taxes  in  1919 253, 000  00 

Capital  2,000,000  00 

Unaseigned  funds  (surplus) 2, 112, 193  82 

Total    f  105, 
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business  in  the  state  of  new  york 

Number  Amount 

In  force  December  81,  1917 17,192  ?45,554.ni:'. 

Issued  during  year 2,3&4  7,295,738 

Totals    19,556  $52,8o0,-2.'l 

Ceased  to  be  In  force  during  year 1 ,966  5.428,49'j 

In  force  December  31,  1918 17,590  |47,421.7r>» 

Losses  and  claims : 

Unpaid  December  dl,  1917 S  $21 ,844 

Incurred  during  year 180  447,737 

Totals    188  1469, 5M 

Settled  during  year  in  full 163  426. i^^i 

Unpaid  December  81,  1918 25  $43.40*> 

Premiums  collected,  without  deduction $1 ,525.(Mi'» 


Gain  and  Loss  Exhibit 

INSURANCE  EXHIBIT 
Running  Expenses 

Gross  premiums  reoeiyed  during 
the  year $14,849,768  53 

Deduct  grosB  unoolleeted  and  de- 
ferred premiums  of  the  pre- 
▼iousyear 2,135,884  68 

BaUnoe $12,713,933  95 

Add  gross  unooUeoted  and  de- 
ferred premiums  December  31, 
1918 2,312.979  42 

Total $15,026,913  37 

Deduct  gross  premiums  paid  in 

advance  December  31.  1918. . .  535.860  81 

Balance $14,491,062  56 

Add  grosB  premiums  paid  in  ad- 
vance December  31  of  previous 
year 542,158  92 

Gross  premiums  of  the  year $16.033. 221  48 

Deduct  net  premiums   on   the 

same 12,422,840  78 

Loading  on  gross  premiums  of  the 

year  (averaging  17.36  per  cent 

of  the  gross  premiume) $2,610,380  70 

Insurance  expenses  paid  during 

the  year $2,863,841  29 

Deduct  insurance  expeaam  im- 

paid  December  31  of  previous 

vear     (indudina    $37^,824.22 

loading  on  uncollected  and  de- 
ferred premiums) -795,602  66 

Balance $2,068,238  63 

Add  insurance  expenses  unpaid 
December  31,  1918  (including 
$414,423.83  loading  on  uncol- 
lected and  deferred  premiums).  936,873  65 

Insurance  expenses  incurred  dur- 
ing the  year 3,005,112  28 

Loss  from  loading 

Intbrbst 

Interest,  dividends  and  rents  re- 
ceived during  the  year $4,650,682  14 

Deduct  interest  and  rents  due  and 
accrued  December  31  of  pre- 
vious year. 1,274,985  46 

Balance $3,875,696  68 


Gain  in 
surplus 


Loss  in 
surplu-* 


$394,731  5S 
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Gain  in  Loss  in 

Add  intenit  and  renti  due  and  surplus  surplus 

aoomed  December  81,  1018...       1,383,487  01 

Total $4,750,183  60 

Deduoi  intersBt  and  rente  paid  in 
adyanee  December  31,  1018. .  1.418  04 

Balance $4,757,704  76 

Add  interest  and  rents  paid  in  ad- 
Tanoe  December  31  m  preriotta 
year 1,408  00 

Intareateamed  duiinc  the  year. .  4.750.167  84 

InTeetment  expenaea  paid  durinc 
the  year $280,000  55 

Inyeatment  ezpenaea  inclined 
during  the  year 280,000  55 

Net  inoome  from  investments. . .  $4,478,267  SO 
Intereat  required  to  maintain  re- 
re 3,107.381  00 


Gain  from  interest $1,280,886  20 

MOBTAUTT 

Ezpeeted  mortality  on  net 
amount  at  liak $3,774,220  00 

Death  loesea  paid  during  the  year.    $4,800,441  30 

Deduct  dsath  loaaea  unpaid  De- 
cember 31  of  previous  year. . .  200,273  37 

Balance $4,100.167  03 

Add  death  losses  unpaid  Decem- 
ber 31.  1018 606.411  37 


Death  losaea  incurred  during  the 

year,  i'*»^^»«ti»ig  4he  commuted 

value  of  instalment  death  loasea    $4,706,570  30 
Deduet  terminal  reserves  releaaed 

by  death  of  insured 1.370.480  00 

Aetual  mortality  on  net  amount 

atriak 3.327,000  30 

Gain  from  mortality 447. 120  70 

ANNurnaa 


Expected  disbursements  to  an- 
nuitants   $150,477  34 

Deduct  leseivca  expected  to  be 
released  by  death 62.310  00 

Net  eroeeted  disbursements  to 

annuitants $88, 167  34 

Aetual  annuity  chums  ineunred. .        $150,628  72 
Deduct  luaeavea  releaaed  by  death 

of  annuitants 54.753  00 

Net  aetual  annuity  daima  in- 
curred   05,875  72 

Loaa  from  annuitiea 7,708  38 

SDBUNDBaa,  Lapses  and  CRAKaia 

Terminal  reserves  on  polidea  and 
additiona  surrendered  for  caah 
value  during  the  year $1,210.576  00 


tne  year 
^pakionl 


Dedoot  amount  paid  on  the  same.      1,208,606  40 

Gain  during  the  year  on  said  poli- 

eiea  surrendered  for  caah 10,060  51 

Terminal  reserves  on  policies  on 

aocount  of  which  extended  in- 

aurance  waa  granted  during  the 

year $7,618  00 

Deduet  indebtedness  and  initial 

reserves  on  said  extended  i&- 

suranee 7,044  00 

Gain  during  the  year  on  extended 
insurance 574  00 
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TermimJ  neervet  on  polioiM  ex- 
ohanged  durinc  the  year  for 
paid-up  insurance 

Deduct  mdebtednefls  and  initial 
resenree  on  aaid  paid-up  insuz^ 
anoe 


Gain  in 
surpluB 


$166,309  00 
167.860  00 


tl9.M2  51 

2.811  00 

$17,681  61 


66.669  41 

$84,260  92 

6.068  24 


m 

8urp]t2S 


Gain  during  the  year  on  laid  paid- 
up  inauranoe 8.440  00 

Total 

LoH  from  chances  and  restora- 
tions made  durinc  the  year. . . 

Balance 

Gain  during  the  year  from  re- 
serves released  on  lapsed  poli- 
cies on  which  no  cash  Talue, 
paid-up  or  extended  insurance 
was  allowed 

Total 

Decrease  during  the  year  in  un- 
paid surrender  values 

Total  gain  during  the  year 
from  surrendered  and  lapsed 
poUdes 89.309  16 

DlVIDIMBS 

Dividends  paid  pottoyholderB  in  cash,  $322,820.43; 
left  with  the  company  to  accumulate.  $48,336.44.      $371,166  87 

Dividends  applied  to  pay  renewal  premiums 1 .642, 146  02 

Dividends  applied  to  purchase  paid-up  additions 
and  annuities 314,871  22 

Increase  in  unpaid,  defexred,  apportioned  and  pro- 
visionally ascertained  dividends 126,731  67 


Decresse  in  surplus  on  dividend  account. 


2.464,905  68 


Spbgxal  Funds 

Special  funds  and  special  reserves  December  31. 

1917 $4,063,691  00 

Special  funds  and  special  reserves  December  81, 

1918 4,460,187  00 


Increase  in  special  funds  and  special  reserves  dur- 
ing the  year 


386,496  00 


Carried  to  profit  account. 


Pboitt  akd  Lobs  (Excluding  iNvasmaNTs) 


23.802  07 


Gains: 


Profit  on  sales 

Decrease  in  book  value. 


INVESTMENT  EXHIBIT 
RbalEstatb 


3,476  34 


1.628  52 


Gains: 

Profit  on  sales  or  maturity 

From  change  in  difference  between  book  and 
amortised  value  during  the  year 


Stocks  and  Bonds 

$38,263  31 
60,184  03 


Total  gain  carried  in. 


Loss  on  sales  or  maturity $782  26 

Decrease  in  book  value,  other  than  for  amortisa-    * 

tion 3,616  10 


Total  loss  carried  in 

Gain  from  ground  rent 

Loss,  policy  advance  made  in  error  in  excess  of 
cash  values 


88.447  34 


1.133  34 


4,298  36 
156  09 
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MacxLLAjnovB 


Gain  froai  uae  of  reserve  computed  by  Insurance 
Department  of  Pennsylvania 

Loss  from  adjustment  in  valuation  basis  of  addi- 
tions, income  policies,  and  supplementary  con- 
tracts   

Balance  unaccounted  for 

Total  sains  and  losses  in  surplus  during  the 

year fl. 080,448  33  $3,307,506  61 

SUBPLUB 

Surplus  December  31.  1017 $3,430,262  10 

Surplus  December  31.  1018 2.112,103  82 

Decrease  in  surplus 1.327,058  28 


Gain  in 
surplus 

Loss  in 
surplus 

24,207  00 

22.057  00 

57,582  00 

Totals $3,307,506  61  $3,307,506  61 


General  Interrogatories  Regarding  Gain  and  Loss  Exhibit  e 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  t&e  preliminary  term,  th 
modified  preliminary  term  or  the  select  and  ultmiate  basis? 

A.  On  the  full  level  premium  reserve  system. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  policies? 

A.  Yes. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A.  No;  only  participating. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  One  $3,000  policy  non-participating;  balance  insuring.  $412,830,701  participating;  no  de- 
ferred dividend  business. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 

ScBSDULK  Showing  Premiums.  Mahoins  and  Expensbs  ron  the  First  Year  op  Insurance 

(See  New  York  Insurance  Law,  Section  07  as  amended,  and  Section  103,  Subdivision  11) 
Total  first  year's  premiums $1 ,  776, 600  85 

Margins  on  business  issued  and  paid  for  in  1018  and  in  force 
December  31.  101 S: 
Loadings  on  first  year's  premiums  actually  collected  in  1018  on 

business  in  force  December  31.  1018 $332, 121  62 

Deduct  loadings  on  instalments  of  first  year's  premiums  deferred 

or  due-and-unreported  December  31,  1017 : . . . .  37,  lAO  21 

Balance $204,062  41 

Add  loadings  on  instalments  of  first  year's  premiums  deferred  or 

due-and-unreported  December  31,  1018 38.061  86 

Total  loadings $333,024  27 

Mortality  gains  (by  "  S'clect  and  Ultimate  "  method)  on  policies  issued  and  paid 

for  in  1018  on  business  in  force  December  31.  1018 501 .  .'>76  37 


Total  margins  on  business  issued  and  paid  for  in  1018 $835,400  64 

Margins  on  paid-for  business  issued  and  terminated  in  1018: 
Full  gross  premiums  received,  $14,811.12  (including  $2,640.71  loading)  less  the  net 
cost  of  insurance  at  select  rates  for  time  the  policy  was  in  force 11, 256  78 

Total  margms $846. 766  42 

Commissions  on  first  year's  premiums  actually  disbursed  in  1018. . .       $685, 005  00 

Deduct  commissions  reported  as  to  be  paid  on  instalments  of  first 
year's  premiums  deferred  or  due-ano-unreported  December  31, 
1017 70.607  00 

Balance $605. 588  00 

Add  eonunissions  to  be  paid  on  instalments  of  first  year's  premiums 
deferred  or  due-and-unreported  December  31.  1018 82.750  00 

Total  first  year's  commissions $688,347  00 

Compensation  not  paid  h^  commission  for  services  in  obtaining  new  insurance  (ex- 
clusive of  salaries  paid  m  good  faith  for  agency  supervision) 18f  000  OQ 
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Medical  examinatioDB  and  inspections  of  proposed  risks: 

Actual  disbursements  on  this  account  in  1018 $73,430  04 

Deduct  amounts  reported  ss  incurred  but  unpaid  on  this  account 

December  31,  1017 6.727  50 

Balance $67,711  54 

Add  amounts  incurred  but  unpaid  on  this  account  December  31, 

1018 6.047  50 

Total  medical  and  Inspection  fees 74, 650  (M 

Total  ez|>enses  chargeable  to  the  procurement  of  new  business  as  specified 
in  Section  07  (as  amended).  New  York  Insurance  Law $781,006  94 

Excess  of  margins  over  expenses $65, 740  4S 

Pbbuiuiis.  Maxgins  and  Expcnsbs  roR  the  Ck>MPANT'8  Total  Business 
Total  premiums  of  the  year $15,033,221  48 

Total  loadings  (excess  of  gross  premiums  over  net  premiums  by  standards  adopted 

by  the  company  under  Section  84)  on  premiums  of  the  year $2, 610,380  70 

Mortality  gains  as  per  Part  I  of  this  schedule 510. 182  44 

Total  mar^ns  allowed  by  Section  07  (as  amended).  New  York  Insurance  Law.  $3, 120,563  14 

Total  expenses  incurred  by  the  company  in  1018  (including  total 

first  year's  expenses  as  shown  in  Part  I  of  this  schedule) $3,286,012  83 

Deduct  actual  investment  expenses  (not  exceeding  i  of  one  per  cent 
of  mean  invested  assets)  plus  taxes  on  real  estate  and  otner  out- 
lays exclusively  in  connection  with  real  estate,  $280,000.55:  all 
other  taxes.  $333.755.30 614,656  85 

Total  insurance  expenses  for  1018  directly  paid  or  incurred  by  the  company.     2,671 .356  98 

Excess  of  total  margins  over  total  insurance  expenses $440,206  16 


Spkcial  Deposit  Schedule  SHOwiNa  Deposits  ob  Invbstmbmtb  Not  Held  por  the  Pbotic- 

TiON  of  All  the  Polictholdbrs  or  the  Company 


State 


Virginia. 


Amortised 
value  of 
d^MSit 


$60,205  61 


LiabiUtiflB 

in  such 

State 


$1,233,388 


Schedule  of  Real  Estate  Owned,  Clabsifibd  bt  States 


State 


Colorado 

District  of  Columbia 

Illinois 

Minnesota 

Missouri 

New  Jersey 

Ohio 

Pennsylvania 

Washington 

Total 


Market  value 


$32.000  00 

10,000  00 

2.327  03 

88.100  00 

2.000  00 

100 

15.000  00 

512.700  00 

246.662  8S 


$000.690  85 
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SCHEDUUI  OF   MOBTOAOBB  OWNBD.  ClaBUIUD  BT  StATBS 


State 


AlBbamB 

Colorado 

District  of  Columbia 

Illinois 

Indians 

Iowa 

Qeorsia 

Kanaaa 

Minnesota 

Missouri 

Nebraska 


Amoxint  of 

prindpal 

unpaid 


$634. 

928, 

239. 
4.808. 
3,068. 
3.739. 

184. 
1.688. 

962. 
1.142. 
2,526. 


560  00 
420  40 
266  00 
290  15 
950  00 
460  00 
025  00 
950  00 
560  00 
064  49 
760  00 


State 


New  Jersey. . 
New  York. . . 

Ohio 

Oregon 

Pennsylvania 
Rhode  Island 

Virginia 

Washincton. . 

Total... 


Amount  of 

principal 

unpaid 


f  1.405. 166  47 
260.200  00 
411,706  00 
100.000  00 
3.678.309  22 
12.500  00 
511.500  00 
492.500  00 


$26,695,145  73 


SCHXDULB    OF   COLLATBRAL    LOAVS 
Part  1  —  Showing  all  loans  in  fore 


300    Allls  Chalmers   Co  com 

100    Atch  Top  A  Santa  Fe  Rj  com 

lOO    Electric   Storage  Battery  Co 

100    Fidelity   Trust   Co 

20O    General    Asphalt   Co   pref 

200    Miami  Copper  Co 

100    Norfolk   A  WeeWrn  Ry 

lOO    Penoa  R  R   

300   Southern  Ry 

800    Texas   A   Pacific   Ky 

200    Utah   Copper   Co 

Chesapeake  A  Ohio  Ry  Co  conv  1946  6e 

2<M)    American    Telephone   A   Telegraph    Co 

100    Baltimore    A    Ohio    R    R 

200    Chili    Copper  Co 

300    Chino  Copper  Co   

400    Electric    Storage    Battery    Co 

100    General  Asphalt  Co  pref 

300   Phila    Rapid    Transit    Co    TOting   ctfs 

200    Texas  A  Pacific   Ry 

American   Gas   A   Klectrlc   Co  coll   trust   2007   6s.... 

American  Power  &  Light  Co  deb  2016  68 

Anglo-French   External    Loan   1920  5b 

Chesapeake  ft  Ohio  Ry  conT  mtg  liM6  Ss 

Missouri  Padflr  R  R  gen  mtg  1976  4s 

800    Alliance  Insurance  Co 

800    RIectric  rtorage  Battery  Co 

5O0    General    Asphalt   Co   com 

500    Insurance  Co  of  North  America 

400    Nevada  Consol  Copper  Co 

100    Phila  Rapid  Transit   Co  voting  ctfs 

100    Southern   Pacific   Co 

100    Westinghonse  Electric  ft  Mfg  Co 

Cheepeake  ft  Ohio  Ry  conv   1946  6s 

Denver  ft  Rio  Grande  Ry  l>t  mtg  19S6  4s 

Missouri  Kansas  ft  Texas  Ry  1st  ft  rfdg  2004  4s 

46    American   Gas  ft  Electric  Co   com 

25    Central    National    Dnnk 

300    Chesapeake   ft   Ohio   Ry 

20    Commercial   Trust   Co 

300    Electric   Storage  Battery   Co 

300    Erie  R  R  com 

700    General    Asphalt    Co    com 

300    General    Asphalt    Co    pref 

200    Kennecot  Copper  Co 

50    Northern  Pacific  Ry 

50    Northern  States    Power   Co    pref 

100    Southern   Pacific   Co 

American  Telephone  ft  Telegraph  Co  1st  mtg  1946  5b. 

Missouri  Pacific  R  R  iRt  ref  1926  Ss 

Fenna  Water  ft  Power  Co  1st  mtg  1940  6e 


yvcBmber  31, 

1918 

Market 

Amount 

Far  value 

value 

loaned       Rate 

130,000 

$8,100 

1100,000            6 

10.000 

9,800 

10,000 

6.700 

10,000 

69.300 

20,000 

16.400 

1.000 

6.260 

10,000 

11,600 

5.000 

5.100 

30,000 

9.000 

80.000 

6.800 

2.000 

17.920 

5,000 

4,460 

20.000 

22.600 

lOO.OOO            6 

10.000 

6,600 

6,000 

4,060 

1,500 

18,440 

40,000 

22,800 

10.000 

7.700 

15,000 

8.260 

20,000 

4,200 

4.000 

3.660 

4,000 

8.620 

8.000 

7,760 

5,000 

4.460 

5.000 

3.250 

8.000 

15.600 

100,000             6 

80.000 

45,600 

50,000 

19,500 

6.000 

13,300 

2,000 

8,000 

6.000 

2,760 

10.000 

10.600 

6.000 

4,700 

10.000 

8,900 

6.00O 

3.700 

2S.00O 

10.750 

2.300 

6,886 

100.000             6 

2.  BOO 

10.376 

30,000 

18.000 

2.000 

8.200 

30,000 

17,100 

30,000 

6.900 

70.000 

87,800 

30.000 

23.100 
7.800 

6.000 

6,000 

5,000 

4,860 

10.000 

10.600 

2.000 

1.940 

6.000 

4.700 

8,000 

2.760 
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1000 

4807 

87 

100 

600 

100 

100 

100 

70 

100 


100 


200 
200 
100 
100 


4800 

150 

212 

08 


600 

28 

100 

1000 

100 

100 

836 

SO 

ICO 

100 

100 

100 

100 

200 

60 

76 

600 

62 

260 


200 

200 

76 

400 

72 


100 
lOO 
8 
600 
100 


Lehigh  Coal  4b  Narlgatlon  Co 

Penna  R  R 

United   Gas   Improvement  Co 

American  Light  4k  Traction  Oo 

American   Ptores  Co   com 

Anglo-American   Oil    Co    

Lake   Superior  Corp , 

Phlla  Rapid  Tranalt   Co  V  T  C 

Phlla  Traction   Co 

Southern  Ry  com 

William  Cramp  A  Sons  Co 

Brie  R  R  Co  cout  60-year  1963  4e 

Temple  Goal  Co  lat  4k  eol  tr  1914  6a 

Electric  4b  Peoples  Traction  Co  1946  48 

Columbus  Ry  Power  4b  Light  Co 

Bethlehem  Steel  Co  P  Bf  1936  6s 

Chattanooga  Rys  Ist  eons  1966  6s 

Portlana  Ry  Light  4fc  Power  Co  1st  ref  ser  A  1942  Sa. 

Atchison  Topeka  it  Santa  Fe  Ry  com 

Baltimore  A  Ohio  R  R  com.. 

Commonwealth  Power  Ry  A  lllght  pref 

Bast  S  Louis  4b  Surburban  Co  pref 

Bethlehem  Steel  Co  P  M  1936  5h 

Columbus  Ry  Power  A  Light  1st  ref  A  ext  1940  5b.. 

Union  Ry  Oas  4b  Electric  coll  tr  conr  1910  6s 

Cambria  Pteel   Co  com 

Cambria    Steel    Co 

Penna  R  R 

Wabash  R   R   

Bsthlehem  Steel  Co  imp  mtg  1936  6s 

Lehigh  A  WilkoK-Barre  Coal  Co  cons  mtg  1930  4a.. 

New  Orleans  Terminal  Is  mtg  1963  4s 

Barrett  &  Co  com 

Fidelity    Trust    Co 

Finance  Co  1st  pref 

General    Asphalt    Co    com 

Norfolk   A   Western   Ry 

Penna  R  R 

U  S  Steel  Corp  com 

U  S  Steel  Corp  pref 

Lehigh  Valley  cons  1928  Is 

Central  R  R  of  N  J 

Cerro  de  Pasco  Copper  Corp 

Kasex   A  Hudson  Gas  Co 

Tntemational  Mercantile  Marine  pref 

Norfolk   A  Western   Ry  com 

P  Lorillard  Co  pref 

North   Pcnnsylrania   R  R 

Electric  Storage  BMittery   Co 

Reading  Co  com 

United  Gas  ImproTement  Go 

U  S  Steel   Corp  com 

Counties  Gas  A  Electric  Co  1962  68 

Johnstown  Passenger  Ry  1929  4s 

Penna  R  R  gen  mtg  1966  4H8 

Pocohontaa   Consol   ColIIeriea  1957   6b 

American   Suf^r   Refining  Co   pref 

Cuba  Cane  Sugar  Corp  com 

Electric     Storage     Battery     Co 

Kennecott  Copper  Corp    

Union   Transfer  Co 

Equitable  Illuminating  Oas  Ught  Co  1918  6b 

Georgia  Ry  A  Power  Co  1954  68 

Lima  Electric  Ry  4b  Light  Co  1926  68 

Omaha  A  Council  Bluffs  St  Ry  1928  68 

Penna  Water  Power  Co  Ist  s  f  1940  68 

Phils  A  Willow  Grove  St  Ry  1934  4H8 

Portland  Ry  Light  4b  Power  Co  1st  4b  ref  1941  6s.. 

TenneBsee  Power  Co  1962  6s .> 

Union  Traction  Co  of  Ind  gen  1919  6s 

United  States  Steel  Corp  1968  5b 

Allls   Chalmers   Mfg   Co 

Erie    R   R   Ist  pief 

Georgia  Ry  A  Banking   Co 

Kennecott    Copper    Co 

Southern   Ry   Co 


Martwt 

Amoont 

Par  Talue 

▼alue 

loaned      Bate 

32.660 

48.821 

140,000          6 

60,000 

61.000 

133.850 

371.016 

3.700 

10,397 
1.900 

50.000          6 

1,460 

8.156 

10.000 

1.800 

6.000 

2.760 

6,000 

7,600 

7.000 

1.100 

10.000 

8.800 

1.000 

1.860 

1.000 

1.010 

30,000 

11.100 

10.000 

1.400 

80.000           6 

10.000 

8.800 

6.000 

8.750 

80.000 

n.ooo 

20.000 

19.600 

100.000           6 

10.000 

13.000 

10.000 

6.600 

10.000 

4.400 

100,000 

88.000 

2,000 

1,740 

7.000 

6,800 

140,000 

576.000 

111.706           C 

7,600 

18.000 

15.900          C 

10,600 

10.811 

9.800 

1.078 

6.000 

4.400 

6.000 

4.800 

1.000 

1,M0 

60.000 

56.000 

160.000           6 

2.800 

16.604 

10.000 

11.100 

100,000 

19,000 

10.000 

11.600 

6.000 

6.100 

83.600 

86.944 

3,000 

1.450 

2.000 

1.110 

10.000 

16.600 
1.500 

160.000           ( 

10,000 

11.400 

10,000 

U.700 

10.000 

11.600 

10.000 

12.800 

3.000 

6.190 

7.600 

4.175 

16.000 

44.500 

3.100 

4.919 

16,000 

16.000 

6.000 

4.900 

4.000 

1.180 

6.000 

4.800 

12.000 

10.910 

10.000 

11.200 
6,000 

100.000          6 

7.600 

4.175 
15.600 

1,800 

1.440 

4.000 

4.100 

6.000 

5.180 

1.000 

1,900 

10.000 

8,900 

4.000 

8.680 

10,000 

8.000 

86,000 

16.920 

10,000 

7.100 

10.000 

17.800 

6.000 

6.110 

10.000 

1.700 

76.000          6 

10.000 

3.700 

800 

1,960 
13.400 

10  nnn 

8.000 
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UarlMt      Amooat 

Pftr  value  value          loaned       Bate 

100    Weetmoreland  Coal   Oo 6,000  7,4S0 

Allegheny  Bellevue  A  PerryTille  8t  R7  let  1036  Ss..  2.000  1,880 

Kanne  City  Ft  Scott  ft  MemphU  Ry  ref  1M6  4m....  S.OOO  1.250 

Lehigh  Valley  Traneit  Co  ref  1960  6e 6.000  4,800 

Midland  Valley  R  R  let  1948  6e 84.000  88.900 

Northern  Pacific  prior  Hen  1997  4a 4,000  8,660 

Penna  Water  ft  Power  Co  let  a  f  1940  U 6.000  6,680 

Phila    Co    cone    1961    6fl 1,000  880 

Phlla  Rapid  Tninalt  Co  coll  tr  1967  6b 4.000  8.680 

Pnrtland  Ry  Light  ft  Power  let  ft  ref  1942  5e 14,000  10,080 

Southern  Ry  deb  ft  gen  mtg  eer  A  1966  4a 8.000  1,420 

800    Harwood  Electric   Co   pref 30,000  22,600         240,000            6 

8200    Lehigh   Coal   ft  Navigation  Co 160.000  286,800 

600    Penna  R  R 26,000  26.600 

1000    Reading  Co  2d   pref 60.000  40,600 

SOO    Weetmoreland  Coal  Co 16.000  22.860 

200    American  Ice  Co  pref 20,000  U.OOO        186,000            6 

125    Anaconda    Copper    Co 6,260  9,062 

10    Butte  ft  Superior  Copper  Co 100  816 

46    Butte    ft     Sup«>lor     Mining     Co 460  1,417 

100    Chlno   Copper   Co 6,000  44,800 

226    Conaol  Gaa  Co  of  N  Y 22.600  24.406 

100    Cuba  Cane  Sugar  pref 10,000  8.600 

100    Lackawanna   Steel   Co 10,000  7,600 

200    Lake   Superior   Corp 20.000  8,600 

100    Lehigh  Coal   ft   Navigation   Co 6,000  7,400 

100    Lehigh   Valley   R  R   Co 6,000  6.450 

20    Miami  Copper  Co 100  626 

100    National  Lead  Co  com 10,000  6.600 

60    Nevada  Conaol   Copper  Co 800  1,200 

100    Penna    R    R    Co 6.000  6.100 

220    Penna   Salt   Mt«   Co 11,000  19,910 

ino    Sinclair  Oil   Co 4.100 

100    Southern   Ry   com 10.000  8,000 

6    John  B  Stetson  Co 600  1,696 

66    United   Qaa   Improvement   Co 3,800  6,247 

100    XJUh    Copper    Co 1,000  8,960 

60    United   Statee  Steel   Corp   com 6.000  6,200 

70    WestmoreUnd    Coal    Co 3,600  6,216 

Coedon  Co  let  conv  1926  6a 4.000  4,000 

Great  Northern  of  Canada  1939  48 2.000  1,240 

Michigan  Ry  let  1919  6a 6.000  4.700 

Pan- American  Refining  Co  1919  6a 2,000  2,000 

r«nn  Central  Light  ft  Power  Co  1950  6> 4.000  3.880 

iniila  Klec  Co  let  mtg  1966  5s 2.000  1,940 

Phlla  Suburban  Gas  ft  Elec  Co  1960  6b 6.000  4.700 

Public  Service  Corp  1969  6s 1.000  860 

Seaboard  Air  Line  Ry  adj  1949  5s 20.000  11.000 

Southern  Ry  let  cons  1994  5s 6.000  4.900 

100    Inspiration  Connol    Copper   Co 2.000  6.160          50.000            6 

800    Kcnnecott  Copper  Corp 11.700 

100    Third  Ave  Ry  Co 10,000  2.500 

100    Wheeling  A  Lake  Brie  Ry  com 10.000  1.400 

American  Telephone  ft  Telegraph  Co  coll  tr  1946  6s.  6,000  4,860 

Citizens  Gaa  ft  Fuel  Co  Ist  A  ref  1960  68 1.000  860 

Columbus  Newark  ft  Zaneevllle  Elec  Ry  gen  1926  5s.  6.000  8.850 

Georgia  Ry  ft  Power  Co  Ist  ft  ref  1964  5s 5.000  4.400 

Irdlanapolls  Union  Ry   Co  mtg  1926  4^s 5.000  4.560 

Indianapolis  Water  Wks  Securities  Co  coll  tr  1948  6s  4,000  3,800 

Lehigh   Coal   ft  Navigation   Co  cona  mtg  1954  4%s..  5,000  4,900 

Mahoning  ft  Shenango  Ry  ft  Lt  Oo  lat  ft  cons  1920  58  1,000  960 

Mldvale   Steel    ft    Ordnance    Co    1936    6s 3.000  2.70O                                7 

New  York  Central  R  R  conv  deb  1985  6s 6.000  6, 200 

St  Louis  San  Francisco  Ry  prior  lien  A  1960  4s....  10.000  6.400 

United  Gas   Improvement  Co   notes   1919  6s 7.000  7.000 

800    SUndard  Oil  Co  of  N  J 80  000  668,000        290,860            6 

1150    Norfolk   ft   Western    Ry   com 115,000  188,400         145,460            6 

1000    Reading  Co  com 60.000  89.000 

ToUl    12.315.006 
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SCHBDDLI    OF    COLLATBBAL    IjOAVB 
Part  2  —  Showing  all  loan»  made  dufing  1918 


Market 

value 

at  date 

of  loan 

Amount 
loaned 
thereon 

Date 

of 
loan 

Maturity 

of 

loan 

Rate 
of  in- 
terest 
on 
loan 

Namb  of  Actual  Borroweb 

$65,150 
127,632 
210,000 
118,868 

61,550 

63.900 
183.894 
204.750 
133,700 
393,814 

63,140 
197,460 
127,650 

64,390 
214,225 
434.400 
217.200 
132,700 
120,641 
133,580 
129,890 

64,170 
139,211 
137,200 

59,862 
189,061 

42,710 
204,450 

63,970 
136.800 

75,890 
208,748 
600,000 
129,185 
459.200 

$50,000 
100,000 
121.773 
100,000 

50.000 

50.000 
150,000 
145.375 
100.000 
165,000 

50,000 
150.000 
100,000 

50.000 
150.000 
290,800 
121,166 
100,000 
100,000 
100,000 
100,000 

50.000 
100.000 
100.000 

50.000 
150,000 

35.000 
145,450 

50,000 
100,000 

50.000 
150,000 
240,405 
100,000 
290,850 

1918 
Jan.       3 
Jan.       4 
Jan.       3 
Jan.     10 
Feb.       4 
Feb.       5 
Mar.      5 
Mar.    16 
April     1 
April   20 
May      6 
May    12 
May    15 
May    16 
June      5 
June    17 
June    19 
June    17 
July     10 
Au«.      8 
Aug.      8 
Aug.    26 
Aug.    26 
Aug.    26 
Sept.      3 
Sept.      5 
Sept.      6 
Sept.    16 
Sept.    17 
Oct.       1 
Oct.       7 
Nov.    13 
Nov.    15 
Nov.    15 
Dec.     17 

Demand 

May  15. 1918 
June  20.  1918 
July  10.  1918 
May    6, 1918 
May  16.  1918 
Sept.    5.  1918 
Sept.  13.  1918 
Oct.     1,  1918 

Demand 

Oct.     7, 1918 
Nov.  12, 1918 
Nov.  15.  1918 
Aug.  26. 1918 
Deo.    5.  1918 
Dec.  17,  1918 
Dec.  20, 1918 
Dec.  17.  1918 
Jan.   10,  1919 
Jan.  20. 1919 
Jan.  31.1919 

Demand 

Jan.   17.1919 

Demand 

Demand 

Mar.    5,1919 

Demand 

Mar.  18.  1919 
Mar.  17,  1919 
April    1,  1919 
April   7,  1919 
May  13,  1919 

Demand 

May  15.  1919 
June  17.  1919 

6 
6 

p 

6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

*  •  •   ■ 

6 
6 
6 
6 
6 

SuUivan  Broe.  db  Co. 

W.  H.  Newbold's  Son  &  Co. 

H.  P.  Whitney. 

Emma  W.  F.  Page. 

Townsend.  Whelen  A  Co. 

Townsend.  Whelen  &.  Co. 

Ervin  &  Co. 

George  D.  Widener. 

Thoe.  A.  Biddle  &  Co. 

Henry  W.  Brown. 

Townsend.  Whelen  &.  Co. 

Ervin  <fe  Co. 

W.  H.  Newbold's  Son  &  Co. 

Townsend.  Whelen  &  Co. 

Thoe.  A.  Biddle  &  Co. 

H.  P.  Whitney. 

H.  P.  Whitney. 

Thoe.  A.  Biddle  dc  Co. 

Emma  W.  F.  Page. 

Thos.  A.  Biddle  &  Co. 

Thos.  A.  Biddle  <fc  Co. 

Townsend,  Whelen  &  Co. 

Thos.  A.  Biddle  &  Co. 

Thos.  A.  Biddle  &  Co. 

Chandler  Bros,  db  Co. 

Ervin  &  Co. 

Wheeler.  Elliot  &  Mann. 

George  D.  Widener. 

Townsend.  Whelen  h  Co. 

Thos.  A.  Biddle  &  Co. 

Townsend.  Whelen  &  Co. 

Ervin  &.  Co. 

I'hos.  Develon's  Sons. 

W.  H.  Newbold's  Son  db  Co. 

H.  P.  Whitney. 

$3,955,819 

Pari  3  —  Showing  aU  loan*  discharged  in  ichole  or  in  part  during  1918 


Market 

value  at 

date  of 

discharge 


* 

* 

$65,184 
134.848 

* 

65,150 
117,868 
127.632 

* 

297.270 

* 

* 

61,550 
63.950 

* 

130.661 

* 

Amount 
of  loan 
repaid 


$2,500 
50,000 

100.000 
25,000 
50.000 

100.000 

100,000 
200 

250,000 

1,800 

15,000 

50,000 

50,000 

3.000 

100,000 
12,000 

■     1,600 


Date  of  loan 


Feb. 

Dec. 

Dec. 

Dec. 

Jan. 

July 

May 

Feb. 

July 

Feb. 

Dec. 

Dec. 

Oct. 

Dec. 

Dec. 

Dec. 

Feb. 


5,  1917 

21.  1917 

21.  1917 

29. 1916 

3.  1918 

10.  1917 

5,  1917 

5. 1917 

26.  1917 

5.  1917 

5.  1916 

17,  1917 

5.  1917 

5.1910 

17.  1917 

5.1916 

5. 1917 


Date  of 
repay- 
ment 


1918 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 


2 
3 
7 
8 
10 
4 
29 
26 
1 
1 
4 
5 
6 
6 
7 


Feb.     14 


Rate 
of  in- 
terest 
on 
loan 


6 
6 
6 
6 
6 
5 
4.  5.6 
4.6.6 

5.6 
3J.4.6.6 

^1 

31.4.5,6 
5.6 

3J.4.5,6 
5.6 


Name  op  .\ctual  Borrowss 


Thos.  Develon's  Sons. 
Sullivan  Bros,  d  Co. 
Sullivan  Bras.  Sc  Co. 
Emory  Freed  d  Co. 
Sullivan  Bros,  d  Co. 
Emma  W.  F.  Page. 
W.  H.  Newbold's  Son  &  Co. 
Thos.  Develon's  Sons. 
August  Belmont  A  Co. 
Thoe.  Develon's  Sons. 
Wm.  B.  Kurta. 
Townsend,  Whelen  A  Co. 
Townsend,  Whelen  A  Co. 
Wm.  B.  KurU. 
Sullivan  Bros.  A  Co. 
Wm.  B.  Kurts. 
Thos.  Develon's  Sons. 
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SCHBDULB    or   COLLATBEAL   LOAIIB 
Part  3  —  Showino  aU  loans  disduMrged  in  v^ude  or  in  part  during  1018  —  (Concluded) 


Market 

value  at 

date  of 

discharse 


^57.800 


183.894 

'2i5,'656 
133,700 
393.814 


63.140 
197.460 
127.650 

64.390 


199.250 
434.000 
217.200 
142.. 300 


20.641 


64,170 
137.200 


188.961 

204.450 

63.970 


136.800 

'd5i896 

■'326.566 
127.333 

'  268,748 

i,'i75.666 
129.185 
207,940 


134,710 

459.200 

229.600 

78.390 

38.404 


Amount 
of  loan 
repaid 


$561,471  53 

400 

1.100 

150.000 

15.000 

145.806  25 

100.000 

190,000 

6.800 

2,500 

200 

3,000 

50.000 

150,000 

100.000 

50.000 

1,600 

400 

1,100 

150,009 

291,231 

121,772 

100.000 

6,800 

2.500 

50.000 

20.000 

100.000 

20.000 

10.000 

200 

1.800 

1.600 

100 

400 

50.000 

100.000 

200 

900 

150.000 

145.375 

50.000 

25.000 

6.800 

100,000 

2.500 

50.000 

15.000 

245,000 

lOO.OQO 

200 

150.000 

1.600 

240,405 

100.000 

150.000 

400 

1.100 

100,000 

290.800 

121.166 

50.000 

30.000 

5.200 


$5,598,528  27 


Date  of  loan 


Sept.  19 
Feb.  5 
Feb.  5 
Sept.  5 
Dec.  5 
Sept.  17 
Oct.  1 
Deo.  20 
Feb.  5 
Feb. 
Feb. 
Feb. 
Feb. 
Dec.  17 
Jan.  4 
Feb. 
Feb. 
Feb. 
Feb. 
Dec. 
Dec.  17 
Jan.  3 
Dec.  17 
Feb.  5 
Feb.  5 
May  5 
May  5 
Jan.  10 
Dec.  17. 
April  20 
Feb.  5 
Feb.  5 
Feb.  5 
Feb.  5 
Feb.  5 
May  16 
Aug.  26 
Feb.  5 
Feb.  5 
Mar.  5 
Mar.  16 
Aug.  26 
Aug.  10 
Feb.  5 
April  1 
Feb.  6 
May  6 
April  20 
Deo.  5 
July  10 
Feb.  5 
May  13 
Feb.  5 
Feb.  5 
May  15 
June  5 
Nov.  15 
Nov.  15 
June  17 
June  17 
June  20 
Oct.  7 
May  5 
Nov.  15 


1917 
1917 
1917 
1917 
1916 
1917 
1917 
1917 
1917 
1917 
1917 
1917 
1918 
1918 
1918 
1918 
1917 
1917 
1917 
1917 
1917 
1918 
1917 
1917 
1917 
1917 
1917 
1918 
1916 
1918 
1917 
1917 
1917 
1917 
1917 
1918 
1918 
1917 
1917 
1918 
1918 
1918 
1917 
1917 
1918 
1917 
1918 
1918 
1916 
1918 
1917 
1918 
1917 
1917 
1018 
1918 
1918 
1918 
1918 
1918 
1918 
1918 
1917 
1918 


Rate 

Date  of 

of  in- 

repay- 

terest 

ment 

on 

loan 

1918 

Feb. 

19 

5.6 

Feb. 

25 

Mar. 

1 

5.6 

Mar. 

5 

5i 

Mar. 

16 

3J.4.5.6 

Mar. 

18 

5 
5 

April 

1 

April 
Mar. 

20 
20 

5 

5.  ( 

April 
May 

1 
1 

5.6 
5.6 

May 

3 

.5,6 

May 

6 

5} 

May 

13 

*l 

May 

15 

May 

16 

5.6 

May 

10 

May 

31 

5,6 

June 

3 

5.6 

June 

5 

5 

June 

17 

5 

June 

20 

5 

June 

17 

5 

June 

29 

5,  i 

July 

1 

5.6 

July 

2 

31.4.5.6 
3{.4.5.6 

July 

9 

July 

10 

6 

July 

10 

6.6 

July 

15 

6 

July 

29 

6 

Aug. 

1 

6 

Aug. 

6 

6 

Aug. 

15 

6 

Aug. 

26 

6 

Aug. 

26 

6 

Aug. 

27 

6 

Aug. 

31 

6 

Sept. 

3 

6 

Sept. 

5 

n 

Sept. 

18 

Sept. 

17 

6 

Sept. 

27 

6 

Sept. 

28 

6 

Oct. 

1 

6 

Oct. 

2 

6 

Oct. 

7 

6 

Oct. 

G 

6 

Oct. 

24 

6 

Oct. 

24 

6 

Oct. 

28 

6 

Nov. 

13 

6 

Nov. 

15 

6 

Nov. 

15 

6 

Nov. 

15 

6 

Nov. 

22 

6 

Nov. 

2C 

6 

Dec. 

3 

6 

Dec. 

17 

6 

Dec. 

17 

6 

Dec. 

19 

6 

Dec. 

19 

6 

Dec. 

23 

6 

Dec. 

31 

6 

Name  or  Actual  Bobbowbr 


A.  W.  Mellon. 
Thos.  Develon'e  Sons. 
Thoe.  Develon's  Sons. 
Ervin  A  Co. 
Wm.  B.  Kufta. 
George  D.  Widener. 
Thoa.  A.  Biddle  &  Co. 
Henry  W.  Brown. 
Thoa.  Develon's  Sons. 
ThoB.  Develon's  Sons. 
ThoB.  Develon's  Sons. 
Thos.  Develon's  Sons. 
Townsend.  Whelen  &  Co. 
£>vin  A  Co. 

W.  H.  Newbold's  Son  A  Co. 
Townsend.  Whelen  &  Co. 
ThoA.  Develon's  Sons. 
Then.  Develon's  Sons. 
Thos.  Develon's  Sons. 
Thos.  A.  Biddle  &  Co. 
H.  P.  Whitney. 
H.  P.  Whitney. 
Thos.  A.  Biddle  A  Co. 
Thos.  Develon's  Sons. 
Thoa.  Develon's  Sons. 
Charles  Fearon  ic  Co. 
Charles  Fearon  ^  Co. 
Emma  W.  F.  Page. 
E.  W.  Clark  db  Co. 
Henry  W.  Brown. 
Thoe.  Develon's  Sons. 
Thos.  Develon's  Sons. 
Thos.  Develon's  Sons. 
Thos.  Develon's  Sons. 
Thoe.  Develon's  Sons. 
Townsend.  Whelen  &  Co. 
Thos.  A.  Biddle  &  Co. 
Thos.  Develon's  Sons. 
Thos.  Develon's  Sons. 
Ervin  A  Co. 
George  D.  Widenm-. 
'Townsend.  Whelen  A  Co. 
W.  H.  Newbold's  Son  A  Co. 
Thos.  Develon's  Sons. 
Thos.  A.  Biddle  A  Co. 
Thoe.  Develon's  Sons. 
Townsend.  Whelen  A  Co. 
Henry  W.  Brown. 
Wm.  B.  Kurts. 
Emma  W.  F.  Page. 
Thoe.  Develon's  Sons. 
Ervin  A  Co. 
Thos.  Develon's  Sons. 
Thos.  Develon's  Sons. 
W.  H.  Newbold's  Son  A  Co. 
Thos.  A.  Biddle  A  Co. 
Thos.  Develon's  Sons. 
Thos.  Develon's  Sons. 
Thos.  A.  Biddle  A  Co. 
H.  P.  Whitney. 
H.  P.  Whitney. 
Townsend,  Whelen  A  Co. 
Charles  Fearon  A  Co. 
Thoa.  Develon's  Sons. 


*  Partial  payments. 
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SCHBDULB    OF    BONDS    OWNBD 


Book  Talua 

U  S  l8t  Ub  Loan  of  ll<17  conv  1947  4^s.  125.000  00 

U  &  3d  Liberty  Load  1928  4^ 50,000  00 

U   S  Treasury  afs  of  Indebted   1919  4H>  96,000  00 

City  of  Oblca^o  rarlous  purposes  1919  48.  100,000  00 

City  of  New  York  corp  stock  1966  4s....  141.000  00 

Atl  Cuast  Une  R  R  1st  cons  mtg  1962  4s.  72,900  00 
The  Caltlmore  A  Ohio  R   R   (8   W   div) 

ist  mtff  1925  3Vi8 110.000  00 

Chi  Mil  A  Puget  Sound  Ry  1st  m  1949  48  117.800  OO 
Chic    Mil    A   St    Panl    Ry    (Chic    A    Pao 

Westorn   dlv)   1921  69 3SS.300  00 

Chic  A  North westn  Ry  coll  tr  ext  of  18S9 

1926     4s 42,300  00 

Columbus  Con  A  Ter  R  R  1st  mtg  1922  6e  90.000  00 

Kansas  City  Term  Ry  sec  notes  1921  4%s  196,000  00 
Lehigh    &    Hudson    RWer    Ry    gen    mtg 

1920  60 60.000  00 

Mil   LAke  Shore  A  Western   Ry   1st  cons 

1921  6b 62.000  00 

N  T  C  ft  H   R  R   R  del.  1934  4s 88.000  00 

Northern  Pae  Ry   prior  lien  1997  4s 96.120  00 

Southern  Ry   (St  L  dlr)   1st  mtg   1951  48  93,480  00 

Southern   Ry  2-yr  secured  notes  1919  6s..  100,000  00 

Union  Trac  Co  of  Pblla  coll  tr  m  1962  4s  77.900  00 

Wisconsin  Central  Ry  Ist  gen  mtg  1949  4s  66,700  00 
United  States  Certlflcstes  of  Indebtedness 

1919     4Hb 299,000  00 

United  States  (Tertlflcates  of  Indebtedness 

1919    4%s     473.60000 

United  SUtes  2nd  Lib  Loan  conv  1942  4ViS  760.000  00 

Sd  Lib  Loan  1928  4^ 2.000.000  00 

4th  Lib  Loan  1938  4V4u 1.600.000  00 

4th   Ub   Loan   1938  4V4s...  1.750.000  00 

of   Mexico    1964   4s 130.660  00 

County  Allegheny  Pa  roa^l  series  4  19S4  4s  141,893  00 

DoBton  sewerage    1923    S<4a 179,000  00 

rapid  t'-snstt  loan  1937  3Ha 176,000  00 

Bos  Tun   A   Subw   loan  1944   SVfcs..  268,000  00 

land  A  bidgs  for  schools  1946  SV^s  172.000  00 

Gloucester  City  N  J  imp  1919  4s 91.000  00 

imp   (sew)   1922  48  16.200  00 

imp    1922    48 27,000  00 

imp   (sew)    1924  4s  16,910  00 

Im  (pv  etc)  1924  4s  36,600  00 

water  5  sr  1933  48  13.680  00 

Lynchburg  Va  rfdg  1927  4^ 85,280  00 

Mass  Com  of   (prisons  A  hos)  1934  8Vis..  183.000  00 

(Medfleld  In   As)   1984    SHe  91.000  00 

Mobile   Ala    (waterwks   A   sew)    1939    4^s  29,760  00 

New  York  City  assessment  1919  4s 24,250  00 

corp  Btk  (sch  hs  &  st)  1958  3%8  166,000  00 
corp  stk   (R   T  R   R   A   school 

houses   A    sites)    1954    SHa...  246.000  00 

ror  St   r  t   A   wt  sup  1954  3>/is  347,770  00 

corp   stock    1955    4s 47.250  00 

corp    stock    1966    4s 47.250  00 

corp    stock    1957    4s 285.  POO  00 

corp    stock    1967    4^8 100,000  00 

Philadelphia    1919  S(a 6,137  36 

1920  38 6.706  08 

1921  S3 16.603  34 

1919  SV&n 1.176  37 

1920  SV,» 42,100  9? 

1921  3^8 888  62 

In   of  1898  sr  Q  1924   8^8....  90,600  00 

If'Sl     3\48 1.062  39 

1922     48 89.460  00 

1922    48 46,853  75 

In  of  1913   1948  48 30.000  00 

Port  Multnomah   co  Ore   bridge  1934  48..  139,500  00 

Port  of   Portland   Oro   1922   Ss 4.000  00 

Richmond    Va    1921  Ss 10.000  OO 

192158 90,000  00 

S^alt   Lake  City   Ut<ih   rfdpr   1924  4^8 95.000  00 

San  Dieg  Cal   water  A  sewer  1919-38  4Hh  44.836  00 


Amortlnd 

\T  Talue   Market  rula* 

value 

125,000 

825.000 

125.000  90 

50,000 

60.000 

¥Kmm 

95.000 

96,000 

95,0<IO00 

100.000 

100,000 

1OO.0C0  00 

150.000 

144.000 

144.000  06 

81,000 

72.900 

72.909  00 

126.000 

110.000 

110. 000  00 

138.000 

117,300 

117,100  00 

830.000 

333,300 

333,200  00 

45,000 

42.800 

42.300  09 

90.000 

90.000 

90,000  00 

200,000 

196.000 

186.000  00 

60,000 

60.000 

60.000  00 

60.000 

62.000 

62.000  00 

100.000 

88.000 

88.000  00 

108,000 

96.120 

96.1I6O0 

128,000 

98,480 

92.48^00 

100.000 

100.000 

100.000  09 

95,000 

77,900 

77.900  fe 

70,000 

56.700 

56.700  Ou 

299,000 

299.000 

299.000  00 

473,500 

473,500 

4"3.»5C« 

750.000 

750.000 

750. 'M>  X> 

2.000.000 

2.000.000 

2. «»).<>»'  *> 

1.500.000 

1.500.000 

1,500.. <•':'«» 

1,750.000 

1,750,000 

l,750.U"il  fO 

378.000 

193,960 

193, 9fe'  » 

152.000 

147.440 

157.640  74 

200,000 

188.000 

20S.217  IJ 

200.000 

180.000 

206.911(6 

300.000 

264.000 

804,56}! 

200.000 

176.000 

201.364  43 

100.000 

100.000 

100.  own 

18.000 

17.640 

18, 0«  74 

30.000 

29,400 

30,104  S 

19.000 

18,620 

19.000  » 

40.000 

89.200 

40.00ni» 

16,000 

16,200 

16.051  1» 

36.000 

35.640 

86.427  a 

too.  000 

184.000 

206.990  03 

100.000 

92.000 

101.478  27 

32.000 

32.000 

33.6019 

26.000 

25.000 

25.000  0» 

200.000 

178,000 

800;  808  84 

800.000 

264.000 

104.985  67 

419.000 

368.720 

483.008  » 

60.000 

48.000 

402,386  S9 

50.000 

48.000 

300,000 

288.000 

100.000 

105.000 

10T.829  8» 

6,400 

6.400 

29.233  51 

6.000 

6.880 

17.500 

16.976 

1,200 

1.200 

146.864  S 

43.800 

42,867 

4Q0 

392 

100. 000 

97.000 

1.200 

1.116 

40.000 

39.600 

81.065  H 

47.000 

46,630 

80.000 

29.100 

80.600  00 

150.000 

139.500 

161.691  K 

4.000 

4,040 

i,tSiU 

10,000 

10,100 

100.411  a 

90.000 

90.900 

100,000 

100.000 

108.200  17 

47.000 

47.260 

47.988  61 
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Book  value 

Bor  of  lliroop  Lackawanna  co  Pa  school 

dUt    bldg    loan    1919   6a 15,000  00 

Bor  of  Throop  Lackawanna  co  Pa  achool 

diat   bids    loan    1921    68 18.000  00 

Bor  of  Throop  Lackawanna  co  Pa  achool 

dlst    bide    loan   1921   6a 16,000  00 

Bor  of  Throop  Lackawanna  co  Pa  achool 

dIat   bldg    loan   192S   te 12.000  00 

Bor  of  Throop  Lackawanna  co  Pa  achool 

dlst   bldg   loan   1984   6a 10.000  00 

Bor  of  Throop  Lackawanna  co  Pa  school 

dlst   bldg   loan   1925   6a 8,000  00 

Bor  of  Throop  Lackawanna  co  Pa  school 

dlat   bldg   loan   1926   6a 6,000  00 

Bor  of  Throop  Lackawanna  co  Pa  school 

dlst   bldg   loan   1917   6s 6,000  00 

Alleghany  V  Ry  gen  (now  1st)  m  1942  4s  825,000  00 

Alto  A  Logan  V  EH  Ry  oon  mtg  1988  4^  80.000  00 

At  Top  A  8  Fe  Ry  adj  un  stp  1995  4s....  86.490  00 

1996  4s 186.860  00 

A  T  A  S  Fe  Ry  (B  Okl  DIt)  1  m  1928  4a  681.000  00 

Cal-A  L  1  A  r  m  1968  4Ha  186,000  00 

Atl  Oo  Une  R  R  1st  cons  mtg  1952  4s..  178.040  OO 

L  A  N  col  1958  4a....  646,876  00 

B  A   O   R   R   lat   mtg   1948  4s 862,000  00 

prior  lien   1925   8Hs 1.476,100  00 

(Pits  Jet   A   Mid   Dlv)    1st 

mtg    1926    8Ha 80,000  00 

(Pits  Lake  B  A  W  Va  Sys) 

rfdg   mtg    1941    4s 895,000  00 

(Sw  DlT)  1st  mtg  1985  8%s  1,406.060  00 

Baltt   A  Ohio  equip  tr  of   1918  1919  4Ha  42.468  88 

equip   tr   of  1918   1920  4Hs  29,800  70 

equip   tr  of   1912   1921   4V&s  841,868  16 

equip  tr   of  1912   1922   4^*  4.779  78 

eq  tr  of  1918  sr  F  1919  4%s  7.984  74 

eq  tr  of  1918  sr  O  1920  4H8  6.989  60 

eq  tr  of  1918  sr  H  1921  4Vfca  106,777  04 

eq  tr  of  1918  sr  I  1988  4%s  6.979  66 

eq  tr  of  1918  sr  J  1923  4Mb  83,000  00 

eq  tr  of  1916  sr  C  1919  4^s  54.000  00 

eq  tr  of  1916  sr  D  1920  4%s  106.000  00 

eq  tr  of  1916  sr  R  1921  4Hs  99,000  00 

eq  tr  of  1916  sr  F  1922  4^s  178.000  00 

eq  tr  of  1916  sr  O  1923  4V^  109,000  00 

eq  tr  of  1916  sr  H  1924  4%s  104,000  00 

eq  tr  of  1916  sr  I  1926  4Hs  146.000  OO 

eq  tr  of  1916  sr  J  1926  4%k  184.000  00 

Buffalo  A  Bus  R  R  Corp  1st  mtg  1968  4s  81,600  00 

Central  of  Oa  Ry  cons  mtg  1945  6s 463.050  00 

eq   tr  sr  L  1922   4%s  18.000  OO 

Cent   Pac   Ry   lit  rfdg  mtg   1949  4s 430,000  00 

mtg    1929    8Hb 166.960  00 

(Thru  6  L)  Ist  mtg  1964  4b  160.000  00 

Cbpk  A  Ohio  Ry  Ist  cons  mtg  1939  6s..  100,000  00 

gen  mtg  1998  4^s 626.400  00 

equip  sr   N   1919   4^a..  89.200  00 

Chi  A  Alton  R  R  rfdg  1949  8s 186.000  00 

1st   In   1960   8H8 92.600  00 

Chi  Burl  AQRRUDlTsfm  1919  4b  6.910  00 

Chi  A  B  111  R  R  rfdg  A  imp  (m)  1955  4b  25.000  00 

fill  Ind  A  8t  L  8h  L  Ry  lat  mtg  1953  4b  320.000  00 

Chi  Mil  A  St  P  Rt  gen  mtg  1925  48 40,000  OO 

gen  ni  sr  C  1989  4Hr  450.000  00 
Chi  A  Pac  W  Dlv  t»t 

mtg    1921    6a 160,000  00 

rhi  A  Northw  Ry  oq  tr  of  1912  1919  4H8..  19.663  92 

1920  4%8..  19.448  40 

1921  4H«..  19.285  16 

1922  4Hs..  19.038  88 

riilc'go  Pys  cons  TTitg  jn-  B  1927  5<i 85,000  00 

Chi    R  iBl    A  Pac   Wt   1    A  rf  ra  1984  48  82.750  00 

mi  St  L  A  N  O  R  R  1961   8^8 111.750  00 

en   tr  pr  A   1«19  R«  41.000  00 

ptt  tr  8V  A  1<}19  Kb  60.000  00 

iKi  tr  i»r  A  1920  68  8,000  00 

rhl  Union  SU   Co  Ist  mtg  1963  4^8 199.81?  60 


Par  value    Market  value 


86.000 

18.000 
15.000 
18.000 
10,000. 
8.000 
6.000 

6.000 

850.000 
86,000 
44.000 

156.000 

706.000 
800.000 
881.000 
875.000 
400.000 
1.689,000 

85,000 

800,000 

1,615,000 

48,000 

80,000 
848,000 

5,000 
8,000 
7,000 
106,000 
6.000 

38.000 

54.000 
106.000 

99.000 
178.000 
109,000 
104,000 
146,000 
134.000 

70.000 
490.000 

18,000 
500.000 
810.000 
800,000 
100.000 
658,000 

40.000 
850.000 
250.000 
6,000 
100.000 
400,000 

60,000 
500.000 

150.000 
20.000 
20.000 
20.000 
20.000 

170.000 
50. 000 

160.000 

41.flrtO 

50.000 

3,000 

200,000 


25.000 

18.180 

16.800 

12.840 

10.200 

8.840 

e.180 

e.840 

880.000 

17.760 

86.960 

181,040 

658.000 

184,000 

897,900 

706,760 

848,000 

1,507,880 

88.000 

405.000 
1.481.800 

48.000 

89.700 
886.140 
4.900 
8,000 
6,980 
108,880 
5,880 

88,010 

64.000 
108.960 

97,080 
174.440 
106,780 

99,840 
140,160 
127,800 

68.900 
470,400 

17.460 
420,000 
184.800 
160,000 
104.000 
569,800 

40,000 

147,600 

117,600 

6,000 

86.000 
300,000 

44.600 
466.000 

161,600 
20.000 
19,800 
19.800 
19.600 
98,600 
88.000 

106.500 

41.000 

60.000 

8.000 

188.000 


Amortised 
value 

101,857  10 


848,001  65 
88,664  58 

41,147  81 
144.888  79 
680,006  98 
808,850  95 
295,680  86 
766,875  87 
888,995  18 
1.646.689  67 

88.670  68 

491.176  86 

1.689.281  08 

480.849  84 


160.000  00 


886.868  60 


81,740  40 
498.616  70 

18.000  00 
606.688  15 
197.544  26 
196.684  00 
106.616  81 
679.716  96 

40.000  00 

811.880  17 

207.762  41 

6.986  46 

26.000  00 
896.318  66 

47,946  88 
617.638  43 

161.762  46 
78.196  88 


180,478  86 
45.  m2  09 

149.422  84 
94.038  97 


200,000  00 
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Chl   ft  WMt  Ind  R  R  cons  1K2  4b 

G  C  C  A  St  Louis  Ry  gen  mts  IMS  4a 

Cleveland  Term  ft  Val  R  R  lat  m  IMS  4a 

Cnnnacting  Rjr  lat  mtg  ItSl  4a 

Cona  Traction  Co  lat  mtg  1932  6a 

Baaton  ft  Amboy  R  R  lat  mtg  1910  6a.. 
Blgln  Jollet  ft  Eaat  Ry  lat  mtg  1941   5a 

Erie  Ry  cona  mtg  1920  7a 

Brie  R  R  lat  cona  pr   In  1996  4a 

rag    199(    48 . . 

lat  gen  In  1996  4a 

Pa  coll  1961  4a 

equip  tr  ar  AA  1920  6a 

equip   tr  br   BB   1919  4Mib.... 

equip  tr  sr  BB   1919  4Ha.... 

equip  tr  ar  BB   1920  4^b — 

equip  tr  ar  BB   1920  4%a.... 

equip  tr  ar  BB   1921  4Ms 

eiulp   tr  ar  BB   1921  4%b.... 

equip  tr  ar  BB   1922  4Hb-  •  •  • 

equip   tr  ar  BB   1922  4V&8.... 

equip   tr  ar  BB  1922  4%a 

equip  tr  ar  BB   1922  4Ha.... 

oqulp   tr  ar  BB   1924  4V&a.... 

equip   tr  ar  BB  1924  4V&B — 

equip  tr  ar  CC   1921  4Ma 


equip 
equip 
equip  tr  ar 


tr  ar  CC  1921  4V6s.... 

tr  ar  CC   1922  4%a.... 

1922  4^B.... 


CC 


equip  tr  ar  CC  1922  4Mb..., 
equip  tr  ar  CC  1922  i%B... 
equip   tr  ar  CC   1924  4^8... 


equip   tr  ar 
equip  tr  ar 


CC 
CC 
CC 


1924  4Ha., 

1926  4Ha. 

1926  4%a. 


equip  tr  ar 

Bt  ft  Ter  Haute  R  K  1st  gen  mtg  (ctf  of 

deposit  of  Farmera'  L.n  ft  Tr  Co)  1942  68 

G«  Pacific  Ry  lat  mtg  1922  ea 

Gt  Northern   Ry  colt   tr  nta  1920  6a 

Hocking  Val  Ry  lat  coni>  mtg  1999  4%a. 
Hud  ft  Man  R  R  1  In  ft  rfdg  mtg  1967  5s 

adj    Income   1967   6a... 
Ill  Central  R  R  equip  tr  ar  A  1919  4%b. 

B1919  6e... 

1920  6a... 

1921  6a... 

1921  6b... 

1922  6a... 
1922  6a... 

C  1919  4%a. 

1919  4^8. 

1920  4V&e. 

Jeffenon  R  R  lat  mtg  1919  6a 

Jersey  City  ft  Bergen  R  R  1  m  est  (N  J) 

1923    4Vfta 

Kan  City  Ft  Scott  ft  M  R  R  o  m  1928  6a 

Ry   r  m  1986  4s 

Kan  City  Rya  lat  mtg  1944  Sa 

South  Ry  lit  mtg  1960  U 

Lake  8  ft  Mich  S  R  R  1997  2He 

Ry    deb    1938    4a 

deb    1921    4a 

Lehigh  V  R  K  cona  mtg  1923  4^8 

cona   mtg   1922   6a 

gen  cona  mtg  2003  48 

coll    trust    1919  4a 

1919  4a 

1920  4s 

1920  4a 

1922  4a 

1923  4a 

Long  iBland  K   R  rfdx  mtg   1949  4a 

Ferry  Ist  mtg  1922  4Vi8 

Loula  ft  Nash  R  R  nni   mtg  1940  4a 

9t  L  DlY  1  m  1921  6a 
8  (Mon  col)  Jt  1962  4s 

Manhatun  Ry  cona  mtg  1990  4a 

Market  8t  Bier  Paa  Ry  Ist  mtg  1966  4s 


Book  Talue 

380. 800' 00 
260,000  00 
117,710  00 
248,116  GO 
296.600  00 
488.000  00 
800.000  00 
148.000  00 
218.600  00 
24.080  40 
480.000  00 
280.000  00 
19.941  38 
6.000  00 
5.000  00 
6.000  00 
6.000  00 
6.000  00 
6.000  00 
6.000  00 
6.000  00 
6.000  00 
6.000  00 
6.000  00 
6.000  00 
10,000  00 
6.000  00 
16,000  00 
20.000  00 
16,000  00 
20.000  00 
20.000  00 
20,000  00 
20.000  00 
85,000  00 

88.400  00 

13.000  00 

343.000  00 

110,700  00 

68,466  00 

17.600  00 

4.948  00 

20,887  88 

24.626  63 

9.815  17 

24,469  70 

27.284  20 

28.121  29 

26.000  00 

26,000  00 

25,000  00 

156.862  60 

66.660  00 

43.000  00 
170,000  00 
119.000  00 

22.800  00 

78.600  00 
679.600  00 
961.410  00 

90.000  00 

79.000  00 
172.000  00 

47.635  59 
167.438  66 
288.796  47 

24.634  08 
9,000  00 

98.784  U 
168.000  00 

76.440  00 
318.600  00 

64.000  00 
146.000  00 
162.000  00 
118.060  OO 


Par  Talne  Market  Talne 


644.000 

400.000 

149,000 

260.000 

800,000 

488.000 

800,000 

148,000 

267,000 

20,000 

800.000 

400.000 

20.000 

6.000 

6,000 

6,000 

5.000 

6,000 

5,000 

6.000 

6,000 

6,000 

5,000 

6.000 

6,000 

10,000 

6.000 

16.000 

20.000 

16,000 

20.000 

20,000 

20,000 

20.000 

86.000 

80.000 

13,000 

350.000 

136,000 

129.600 

125,000 

6.000 

21,000 

25.000 

10.000 

26.000 

28,000 

29.000 

25,000 

25.000 

25.000 

167.000 

69,000 

42,000 
260.000 
140.000 

28.000 

100,000 

766.000 

1,069.000 

90.000 

79.000 
200.000 

49,000 
172.000 
297.000 

25.000 

10.000 
106.000 
200.000 

81.000 
250.000 

64.000 
200,000 
200.000 
182,000 


280.800 

288,000 

1U,240 

220.000 

291.000 

442,380 

806,000 

168.920 

208,260 

22.400 

496.000 

844.000 

19.800 

6,000 

6,000 

4.960 

4.960 

4.900 

4.900 

4.860 

4,850 

4,800 

4.800 

4.750 

4.760 

9,800 

4,900 

14.560 

19,400 

14,400 

19,100 

19,000 

28.500 

28.600 

33,250 

55.200 

12,520 

246.600 

116.100 

84.175 

26,000 

6.000 

21,000 

25,000 

10.000 

25.000 

28.000 

29.000 

25.000 

25.000 

24,750 

167.000 

60.720 

44.720 
187,600 
124.600 

24,700 

79.000 
694.600 
972.790 

80.100 

83,740 
178,000 

48.610 
170.280 
288.000 

24.260 
9.400 

97.660 
166.000 

79.800 
218,600 

66.280 
160,000 
170.000 
Ut,700 


Amortlaad 
ralne 

628,663  M 
400,927  67 
148,712  47 
243.379  97 
806.191  12 
442.2C7  79 
316.48311 
163.936  r 
146.216  38 

14.133a 
687.069  U 
M4.969K 

19.970  IS 
87 


101.110  40 


66,200  00 

18.645  S 

845.942  31 

ia.220K 

111.903  89 

25.000  04 

4,999  82 

186.689  88 


75.000  00 


166.168  52 

69,  f»  09 

48,0M8I 

220,213  19 

119.691  6» 

33.618  98 

78.4S6IS 

727,834  68 

1.084.701  57 

90.898  97 

80.68188 

196.676  88 

646.694  81 


199,661  81 
83.586  B< 

868.09185 
66.853  87 

ltT.7l4« 

207.2nr 
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Book  Tftloe 

Mason  City  A  Ft  Dodge  R  R  1  m  1966  48  96.000  00 

Mot  West  SIdo  Ble/  Ry  1st  mtg  1938  48  66,000  00 
Hlnn   St  P  A  S  Ste  Marie   Ry  Ist  cons 

1988    4b    176,00000 

Miss  Pac  R  R  1  A  rfdg  mtg  sr  D  19S3  68  116.960  00 

C  1926  6b  416.000  00 

cons    lat   mtg   1920  68 234.720  00 

M<»iongahela   River  R  R  let  mtg  1919  &b  8.000  00 

Nassau  El  R  R  lat  eoiia  mtg  1961  48....  62.000  00 

NYCftHRRRlat  rfdg  mtg  1997  3V&8  1,096.900  00 

deb    1934    48 480.000  00 

Mich   C    col    1998    SHs  267.400  00 

N  T  Cent  Lines  equip  tr  of  1910  1919  4Hb  19.768  90 

1920  4Hs  9,729  46 

1921  4^8  180.199  84 

1922  4V6a  14,679  38 
1928  4Vfcs  16.891  09 
1924  4)^8  47.023  OS 

1912  1919  4%8  8.968  78 

1920  4V&8  12.748  40 

1921  4Hb  19.490  18 

1922  4^8  17.158  41 
1023  4V^R  20.886  84 
1924  4V^8  26.268  98 

1918  1919  4%»  18.800  78 

1920  4V&8  8.934  78 

1921  4%B  11.609  U 

1922  4Vi8  211.832  02 
1928  4V&8  10.697  80 
19^  4%8  10.650  10 
192^4^8  8.698  19 

N  Y  &  Erie  R  R  extd   (2nd)   mtg  1919  68  66,000  00 

(8d)  mtg  1923  4^8  147.000  00 

(4th)    mtg  1920   68  66.668  71 

N  Y   Lack   ft  West   R  R  Ut  mtg  1921   68  460.000  00 

N  Y  Rya  lat  rl  est  &  rfdg  mtg  1942  4s..  17.760  00 

adj    mtg   1942   5s 17,920  00 

Nor  &  West  Ry  Ist  cons  mtg  1996  4b 46,750  00 

Div  l8t  In  A  g  m  1944  48  206.000  00 

equip  tr  sr  1914  1919  4^8  49.968  88 

1919  4H8  89.798  82 

1920  4^8  6,000  00 

1921  4V&8  81,000  00 
1921  4H6  6.000  00 

Nor  Pac  Ry   gen  In  ry   ft  id   gr  2047  Ss  68.820  00 

2047   8s  70.680  00 

pr   In    ft   Id   grant   1997   4s  460,000  00 

(St  P-Dul  Div)  mtg  1996  4*  266.000  00 

Nor  Pac— Gt  Nor  (C  B  ft  Q  col)  Jt  19a  4b  706,000  00 

Ore  Short  Line  R  R   rfdg  1929  4b 662,600  00 

Ist    mtg   1922    6s....  260.000  00 

Paaaalc  ft  New  El  Trac  Co  1  m   1937  68  171.000  00 

Pennsylvania  Co  Ist  mtg  1921  4^8 1. 061.000  00 

1921     4H« 1.097.864  56 

col    tr    1931    4a 669,787  23 

tr  ctfa  sr  C  1942  8%8..  68.288  00 

tr  ctfs  sr  D  1944  8^8..  179,478  76 

Pa  A  N  Y  Canal  ft  R  R  g  c  mtg  1989  4s  186.000  00 

Pa  R  R  cons  mtg  1919  6* 10.000  00 

cons  mtg  1948  4s 42,872  74 

cons  mtg  1946  3%s 80,000  00 

cons  mtg  1945  S^s 122.460  00 

eons    mtg   (Btamped)    1948   48....  2.346,318  75 

cons   mtg    (unstamped)    1948   4s..  277.550  00 

cons    mtg    1960    4^8 360.000  00 

gen    mtg    1965    4%8 786.718  75 

Pennsylvania  General  Freight  Equip  Trust 

issue  1910  sra  A  B   K   1919*  48 21.700  28 

Pennsylvania  General  Freight  Equip  Trust 

issue    of   1910    1920   4* 68,088  42 

Pennsylvania  General  Freight  Equip  Trust 

sra   B  C   F   1919   48 180,771  M 

Pennsylvania  General  Freight  Equip  Trust 

series   B   C   F  1920   48 78.872  84 

Pennsylvania  General  Freight  Equip  Trust 

series  A  lo  O  1921  4s 310,467  47 

Pennsylvania  General  Freight  Equip  Trust 

1922    4s 42,860  80 

Pennsylvania  General  Freight  Equip  Trust 

sraACFOLNOBS  1919  4Hs....  291.481  18 


Par  value    Market  value 

240,  (XK>       127,200 
100,000       62.000 


200.000 

136.000 

600,000 

289.000 

8.000 

100. 000 

1.406.000 

600,000 

882.000 

20,000 

10.000 

132.000 

16.000 

16.000 

60.000 

4.000 

18.000 

20,000 

18.000 

22.000 

28.000 

14,000 

4.000 

12.000 

221.000 

11.000 

11.000 

9.000 

66.000 

160,000 

67.000 

460.000 

37,000 

112.000 

60.000 

260,000 

60,000 

90,000 

6.000 

81,000 

6,000 

86.000 

114.000 

600.000 

820.000 

760.000 

660.000 

260.000 

171.000 

1,061.000 

1,110.000 

616.000 

80.000 

209.000 

200.000 

10.000 

46.000 

97.330 

168.000 

2.392.000 

306,000 

860.000 

800.000 

22.000 

60,000 
184.000 

80,000 
816.000 

46.000 
294.000 


180.000 

180.660 

470.000 

241,890 

8.000 

68.000 

1.109,960 

628.000 

276.040 

20,000 

9,900 

129,860 

14.660 

16,620 

48.000 

4.000 

12,870 

19.600 

17.460 

21,340 

26,880 

14,000 

8,960 

11,760 

814,870 

10,670 

10,660 

8.640 

66.000 

147,000 

66.880 

468.000 

19.610 

30.240 

46.000 

215,000 

60,000 

90.000 

4.960 

80.690 

4.950 

66.040 

72.960 

446,000 

276,200 

720,000 

672,000 

260,000 

167,820 

1,060,890 

1.108.800 

672.880 

64.000 

167.200 

186.000 

10.000 

48,240 

79,811 

129,560 

2.248.480 

286.700 

3CT.000 

768,000 

22,000 

69,400 
184,000 

79.200 
809,680 

48.660 
2M.000 


Amortised 
value 

127.200  00 
96.670  17 

199.461  86 

181.801  80 

478.897  65 

286.960  81 

8.008  84 

94,148  77 

Ip 219. 475  18 

679.288  28 

824.492  41 

618,879  75 


66.181  67 

149,948  62 

67,188  80 

464,860  69 

&0,486  62 

30,240  00 

60.107  08 

244,906  44 

181.149  64 


146.685  66 

465,640  78 
318,479  60 
738.966  51 
684.814  28 
262.958  85 
176,208  76 
1,064.283  25 
1.106,196  46 
596,126  26 
249.901  80 

198,884  14 

10,b62  62 

42,491  67 

100.569  87 

123,017  71 

2,624,272  47 

860,000  00 
786,227  68 

80,946  82 


620,877  62 


468.700  86 
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Pftiiiuylvanla  Omiam  Freight  Equip  Trust 

sri  A  C  N  P  R  1930  4Hb 

Penns>  Ivanlft  General  Frolght  Equip  Trust 

sn  C  F  P  R  lUl  4Ha 

Pennsylvania  General  Frel^t  Equip  Trust 

srs   G   F   P   192S   4\k». 

Pennsylvania  General  Freight  Equip  Trust 

srs  li  D  1923  4Hs 

Pblla  Bait  A  Wash  R  R  1st  mtg  1948  4s 
PhUa  A  Brie  R  R  gea  Ut  mtg  1920  4s.. 

gen  mtg  1910  6s 

con  g  1  mtg  1920  6s 
Phila  A  Read  R  R  sk  fd  ezt  19tt  4s.... 
PltU  Gin  C3ii  ft  St  L  Ry  c  m  s  A  1940  4Hs 

B  1942  4Hs 

C  1942  4Hs 

D  1946  4s.. 

Reading  Co  A  Phlla  &  Rd  Coal   ft  Iron 

Co    gen   mtg   1997   4s 

Reading  Co  equip  tr  sr  F  1919  4Hs 

1920  4Vfc8 

1920  4Ha 

1921  4Ks 

1921  4V&S 

1922  4H8 

1922  4Hs 

1922  4Hs 

1922  4%s 

1924  4^s 

1924  4V&S 

1928  4^s 

1926  4^8 

1929  4V^ 

(Jersey   Cent   ooll)    1961   4s.. 

Rio  Grande  Western  Ry  1st  tr  mtg  1929  4s 
Rio  Grande  Western  Ry  1st  coos  mtg  sub 

series  A  1M9  4b 

St  Louis  Iron  Mt  A  Southern  Ry  (River 

&  Gulf  Dlvs)  1st  mtg  1922  48 

So  Car  ft  Georgia  R  R  Ist  mtg  1919  6s.. 
Southern  Pac  R  R  1st  rfdg  mtg  1966  4s.. 
So  Pac  Equip  Trust  series  A  1919  4%s.... 

1920  4%B.... 

1921  4Vis.... 
B  1920  4V&S. . . . 

1921  4%s.... 
C  1919  4Hs. . . . 

1920  4%S.... 
So  Ry  (St  Louis  Dtv)  1st  mtg  1961  4s... 
Southern  Ry  Eq  Trust  series  L  1919  4H8k 

1920  4Hs. 

1921  4Hs. 
R  1919  6s... 

1919  68. . . 

1920  68... 

1920  6s... 

1921  6s... 
1991  6s... 

1922  5s. . . 
1922  6s. . . 
1922  6s... 
1922  6s... 

8  1919  6s... 

1919  6s... 

1920  68... 

1920  6s... 

1921  68... 

1921  6s^.. 

1922  6s... 
1922  6s... 
1929  6s. . . 
1928  6s. . . 

Terminal  R  R  Assoc  of  St  Louis  gen  mtg 
rfdg   sink   fund   1953   48 

Union  Pacific  R  R  1st  Hen  rfdg  2008  4s.. 

Union  Trac  Co  of  Ind  Ist  gen  mtg  1919  6s 

Union  Trae  Cq  of  Phlla  coll  trust  mtg 
1962    4s ,, ,...,.,,.,....        164,000  00 


Book  value 

Par  value   ] 

Market  value 

Tains 

62.878  28 

64,000 

64.000 

46.767  88 

46.000 

46,640 

84,794  40 

86.000 

84,660 

29.812  42 

80.000 

29.400 

887.600  OO 

260.000 

286,000 

260,88164 

67,028  98 

68.000 

66.840 

67.627  03 

161,916  06 

168.000 

162.000 

162.747  98 

801.000  00 

801.000 

807,020 

806,098  18 

78.820  OO 

78.000 

70,800 

76.988  00 

688,947  90 

686.000 

629,630 

1.888.863  89 

688  687  60 

686.000 

679.140 

1 

64,000  00 

54,000 

62.460 

66.088  01 

41,860  00 

46.000 

42,750 

46.276  68 

709.800  00 

780,000 

709,800 

751.808  97 

6,929  21 

6.000 

6,000 

821.429  84 

17.668  82 

18,000 

17,820 

21.440  78 

22.000 

81,780 

14.619  84 

16.000 

14,700 

9.616  89 

10.000 

9,800 

86.808  06 

88.000 

86.860 

81.888  67 

^.000 

88.010 

14.154  72 

16.000 

14«400 

14,070  10 

16.000 

14.400 

18.666  46 

20.000 

U.OOO 

18.911  78 

16.000 

14,260 

9.282  80 

10.000 

9,600 

9.172  68 

10,000 

9,600 

4.661  67 

6.000 

4,700 

607.760  00 

716.000 

648,600 

676.888  98 

67.000  00 

100,000 

74,000 

89.446  00 

61.000  06 

100.000 

68,000 

98.688  73 

166.000  00 

260.000 

197,600 

240.224  64 

416.000  00 

416.000 

416,000 

416.662  96 

420.000  00 

600.000 

485,000 

486,969  83 

67.762  48 

69.000 

69,000 

164.476  R 

20.861  68 

21.000 

81.000 

6.970  87 

6.000 

6,940 

29.226  00 

80.000 

80,000 

88.908  SO 

80.000 

29,700 

49.014  81 

60.000 

60,000 

68.74148 

9.878  08     ' 

10.000 

10,000 

166,600  00 

226,000 

171,000 

819.871  n 

66.918  42 

67.000 

67.000 

81.180  00 

8.798  41 

9.000 

8.910 

6.784  08 

6,000 

6.880 

24.886  10 

26,000 

25.000 

244.68148 

84.  n9  62 

26.000 

26.000 

24.606  82 

26.000 

24.760 

24.496  42 

26.000 

14,760 

24,289  78 

26,000 

24.760 

24.28816 

26,000 

24.760 

24,186  60 

26.000 

24.780 

24.087  96 

26,000 

84.750 

28.998  16 

26.000 

24.750 

28.901  12 

26.000 

24.760 

86.720  64 

86.000 

86.000 

852.760  67 

60.244  27 

61.000 

61.000 

26.892  21    • 

86.000 

86.640 

26.286  14 

86.000 

86.640 

SS.062  68 

86.000 

36.640 

84.984  66 

86.000 

86.640 

84,790  97 

86.000 

86.640 

84.661  36 

86.000 

85,640 

■ 

24.928  16 

26.000 

26,740 

20.057  66 

21.000 

20,790 

416,000  00 

600,000 

410.000 

496.406  33 

224.876  00 

250.000 

820,000 

224.818  33 

87,600  00 

60.000 

44.600 

49.948  86 

900.000 


164.000  801.477 10 
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Book  Tftluo 

Wabaah  R  R   lat  mtg  1989  6a 840.840  00 

Washlnffton  TermliMl  Co  lit  mtg  1946  8H«  188.260  00 
West  JorMgr  A  Seashore  K  R  lat  cons  mig 

aerlcfl  B   1986  SVfta 46.880  00 

Western  Peons  R  R  conn  mtg  1988  4b..  186.816  26 

Wilmington  A  Northn  R  R  atk  tr  ctfa  4s  67.600  00 

Wisconsin  Centrsl  Ry  1st  gen  mtg  1949  4s  78,000  00 
Connecticut  Ry  A  Lighting  Co  Ist  ft  rfdg 

sumped    1961    4Ms 182.000  00 

Bast  Plttsbargh  Imp  Co  Ist  mtg  1981  6a.  40.000  00 

The  Oloaceater  Ferry  Co  1st  mtg  1928  6s  174.000  00 
Kunsss  City  Light  A  Power  Co  1st  mtg 

1944     6s 61,000  00 

Lehigh   Coal   A   Nav   Co   coll   tr   (power) 

1921     4Vfc8 142,286  00 

Lehigh   Coal  A  NaT  Co  Fdg  &  Imp  s  A 

1948    4s     227,06000 

Lehigh  A  Wilkes-Barre  Coal  Co  eons  mtg 

1920    4s    142,10000 

Norfolk  ft  Western  Ry  —  Pocahontas  Coal 

ft    Coke   Co   Joint   purchase   money   1st 

mtg   1941    4s 267.760  00 

Springfield  Ry  ft  Ught  Co  coll  tr  1988  6s  86.000  00 

Welsbach  Co  sink  fd  coll  tr  mtg  1980  6a.  64.000  00 

TpUJs    866.420,281  68 


Par  value 

acarket  value 

AmortlMd 
value 

849.000 
176,000 

848,000 
140.000 

866,628  81 
166,260  74 

68,000 
138,000 

76.000 
100.000 

47.660 

126.400 

66.760 

81.000 

68.918  78 

187.176  98 

66,760  00 

96,002  86 

200.000 

90.000 

288.000 

190.000 

46.000 

208.800 

194,706  47 

46,000  00 

288,699  46 

60,000 

68,400 

61,296  44 

148.000 

141,670 

148.282  27 

289,000 

219.880 

244,018  68 

146.000 

148,660 

144,606  98 

860.000 

60.000 

100.000 

811.600 
40.600 
97,000 

867.622,496 

829,917  91 
60.000  00 
86,228  29 

868.640.880 

861.286,916  89 
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THE   PRUDENTIAL    INSURANCE    COMPANY   OF 

AMERICA 


755  BROAD  STREET,  NEWARK,  X.  J. 
[Incorporated,  187^;  commenced  business,  1876] 
FORREST  F.  DRYDEN,  President  WILLARD  I.  HAMILTON,  Secretory 

CAPITAL  $2,000,000 

INCOME 

First  year's  premiums,  without  deduction $8,268,767  60 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities 165. 609  51 

Consideration  for  original  annuities  involving 

life  contingencies    200,  125  40 

Consideration  for  supplementary  contracts  in- 
volving life  contingencies 35,919  30 

Total  new  premiums $8,670,421  81 

Renewal    premiums,    without    deduction,    less 

.$97,307.26  reinsurance $38, 294,  638  27 

Dividends  applied  to  pay  renewal  premiums..     2,144,855  99 

Annuities  under  supplementary  contracts  in- 
volving life  contingencies  applied  to  pay 
renewal  premiums 201  18 

Renewal  premiums  by  disability  claims 3 ,  889  50 

Renewal  premiums  foV  deferred  annuities 3,  174  42 

Total  renewal  premiums 40» 446. 759  36 

Total  premiiun  income ^ $49,117,181  17 

Premiiuns  reported  during  year  on   U.  S.  monthly  diflference 
list  to  war  risks  insurance  bureau  in  accordance  with  the 

soldiers'  and  sailors*  civil  relief  act 7,017  30 

Consideration  for  snpplementarv  contracts  not  involving  life 

contingencies    ' 720,  367  54 

Dividends  left  with  company  to  accumulate  at  interest 30^372  65 

Interest: 

Mortgage   loans    $6,684,027  10 

Collateral  loans    126,035  22 

Bonds  and  stocks  12,982,921  96 

Premium  notes,  policy  loans  or  liens 2,045,312  85 

On  deposits    246,651  74 

From    other    sources 55 ,510  89 


Total     22,140,459  76 

Rent 1. 249,688  52 

Dividends    returned    to   company    for   distribution    to    policy- 
holders on  par  value  of  capital  stock  of  company  purchased 
pursuant  to  chap.  99  New  Jersey  Laws  1913  and  assigned 
to  Austen  Colgate,  trustee  for  policyholders  of  company...         419,892  19 
Deposits  to  secure  rent  under  lease 3,000  00 


1918]       PRTJDITJjrTIAL  INSURANCE  CoMPANY  OF   AMERICA  795 

Exchange    943  75 

Borrowed  money 40,  000,  000  00 

Gross   profit   on    sale   or   maturity   of   ledger 
assets,  viz.: 

Real  estate $8,505  84 

Bonds 123,245  77 

Stocks 425  00 


132,176  61 


Qross  increase,  by  adjustment ,  in  hook  value  of  ledger  assets, 
viz.: 

Bonds  (including  $200,007.52  for  accrual  of  discount)^ 1,264,  585  31 

Total  premium  income,  industrial  department 75,  335.240  04 

Premiums  reported  during  year  on  U.  S.  monthly  difference 

lists    to   war   risk    insurance   bureau    in    accordance    with 

soldiers*  and  sailors'  civil  relief  act,  industrial  department.  209  07 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies,  industrial   department 575.  805  00 

Conscience  fund,  industrial  department 176  00 


Total  Income  9190,097,123  91 

Ledger  Assets,  December  ai,  1917 477,665.394  86 

Total   $666,662,518  77 


DISBURSEMENTS 

Obdinary  and  General 

Death  claims  (less  $10,000  from  industrial 
department  and  $37,659.01  from  other  com- 
panies reinsurance),  $17,088,792.29;  addi- 
tions, $23,107 $17,  111,  899  29 

Matured  endowments,  $2,461,558.96;  addi- 
tions,  $17,931 2,479,489  96 

Total  and  permanent  disability: 

Premiums  waived  during  year 3,  889  50 

Payments  to  policy-holders  during  jear 113,  683  77 

Xet  losses  and  matured  endowments $19,708,962  52 

Annuities  involving  life  contingencies,  regular  $261,364.60;  sup- 
plementary contracts,  $251.18 261,615  78 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of 
loans  or  notes  1 ,  616, 065  36 

Dividends : 

Paid    in    cash,    or    applied    in    liquidation    of 

loans   or  notes $2,  026,  932  06 

Applied  to  pay  renewal  premiums 2, 144.  855  99 

Applied  to  purchase  paid-up  additions  and 

annuities    166,  609  51 

Left  with  company  to  accumulate  at  interest  30,372  65 

Total  4,367, 770  21 

{Total  paid  policyholders $25,954,403.87) 

Investigation    and    settlement    of    policy    claims    including 

$5,642.37  for  legal  expenses 19,604  84 

Claims  on  supplementary  contracts  not  involving  life  con- 
tingencies     279,  718  15 

Dividends  and  interest  thereon  held  on  deposit  surrendered ...  1,  596  69 

Dividends  or  interest  to  stockholders 182, 962  54 
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Commissions  to  agents: 

First    year's    premiums,    $2,785,781.82;    re- 
newals, $1,517,032.54 $4,302,814  36 

Annuities,     original,     $4,046.78;      renewals, 

$156.60    4,203  38 

Total 4,307,017  74 

Agency  supervision  and  traveling  expenses  of  supervisors 101,530  98 

Briineh  office  expenses  and  salaries 650, 258  16 

Medical    examiners'    fees,    $682,014.02;    inspection    of    risks, 

$45,787.22     727,802  14 

Salaries    and    all    other   compensation    of   officers   and   home 

office  employees    1,  714, 540  94 

Rent  424,668  13 

Advertising,  $50,603.74;  printing  and  stationery,  $223,053.47; 
postage,  telegraph,  telephone  and  express,  $159,702.48,  ex- 
change, $214.34;  customs  duties,  $956.61 434,530  64 

L^al    expense 19,413  72 

Furniture,  fixtures  and  safes 68,577  72 

Repairs  and  expenses  on  real  estate 640, 573  26 

Taxes  on  real  estate 463,997  20 

State  and  provincial  taxes  on  premiums 642 ,  56S  99 

Insurance  department  licenses  and  fees 26, 137  77 

All  other  licenses,  fees  and  taxes 364,895  66 

Miscellaneous,  including  $3,937.50  annual  audit;  $1,423.49 
suretv  bonds;  $89,268.95  investment  expose  account; 
$1,311.46  legislative  expense;  $51,004.79  service  retirement 
allowance  and  payments  to  disabled  home  office  and  field 
employees;  91,182.87  military  and  naval  service  allowances 
to  home  office  and  field  employees;  $31,756.74  business  con- 
ferences; $4,860.82  Association  of  life  Insurance  Presi- 
dents; $2,018.21  expense  in  connection  with  mutualization 
of  company;  $491.25  New  Jersey  insurance  department 
examination;  $31,125  Red  Cross  and  war  relief  contributions  317,027  99 
Premium  paid  on  capital  stock  of  company  purchased  pur- 
suant to  provisions  of  chap.  99,  1913  New  Jersey  Laws  and 
assigned  to  Austen  Colgate,  trustee  for  policyholders  of 
company  81 ,396  16 

Gross  loss  on  sale  or  maturity  of  ledger  assets, 
viz.: 

Real  estate $10,505  37 

Bonds    61 ,241  78 

71,747  15 

Gross  decrease,  by  adjustment,  in  hook  value  of  ledger  assets, 
via.  : 
Bonds  including  $244,524.95  amortization  of  premiums)...     2,007,467  B9 

Total  ordinary  and  general  disbursements $39,502,432  33 


Industrial  Disbubsements 

Death  claims,  $32,064,315.64;  additions,  $21,- 
224.36;  mortuary  dividend  additions,  $1,- 
495,602.66     1^33,581,142  66 

Matured   endowments 9, 568  35 

Total    and    permanent    disability:    premiums 

waived  during  year. 8,780  86 

Payments  to  policyholders  during  year 22,967  14 

Net  losses  and  matured  endowments, $33,62^,459  01 
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Annuities  involving  life  contingencies 806  00 

Surrender  values  paid  in  cashi  or  applied  in  liquidation  of 

loans  or  notes    2 ,  558 ,  606  69 

Dividends : 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes   $3,486,387  83 

Applied  to  pay  renewal  premiums 5,394,001  31 

Applied  to  purchase  paid-up  additions  and 
annuities    15 ,  957  70 


Total     ; 8,896,346  84 

{Total   paid   policyholders $45,078,218  54) 

Investigation     and     settlement     of     policy     claims     including 

$4,413.17  for  legal  expenses  24,569  45 

Claims  on  supplementary  contracts  not  involving  life  con- 
tingencies              423,349  86 

Dividends  or  interest  to  stockholders 267 ,  037  46 

Commissions   to  agents 15, 14M, 021  96 

Agency  supervision  and  traveling  expenses  of  supervisors 302,413  81 

Branch  office  expenses  and  salaries 4,941 , 869  85 

Medical  examiners'  fees 134,039  00 

Salaries   and   all   other   compensation   of    officers   and  home 

office  employees    2,410,670  19 

Rent 821 ,  181  33 

Advertising,  $82,965.09;  printing  and  stationery,  $355,337.53; 
postage,  telegraph,  telephone  and  express,  $159,113.39;  ex- 
change, $60.37 ;  customs  duties,  $1,587.30 599,063  68 

Legal  expenses  29,244  88 

Furniture,  fixtures  and  safes 135,026  99 

State  and  provincial  tax  on  premiums 991 ,316  01 

Insurance  department  licenses  and  fees 27,455  72 

All  other  licenses,  fees  and  taxes 232,340  42 

Miscellaneous  including  $818.75  Xew  Jersey  insurance  de- 
partment examination;  $6,562.50  annual  audit;  $8,101.38 
Association  of  Life  Insurance  Presidents;  $2,185.81  legis- 
lative expense;  $208,213.92  service  retirement  allowance 
and  payments  to 'disabled  home  office  and  field  employees; 
$6,975.81  military  and  naval  service  allowance  to  home  office 
and  field  employees;  $27,413.39  business  conferences;  $3,- 
363.67  expense  in  connection  with  mutualization  of  com- 
pany             546,641  98 

Premiunis  paid  on  capital  stock  of  company  purchased  pur- 
suant to  chap.  99,  1913  New  Jersey  Laws  assigned  to  Austen 
Colgate,  trustee  for  policyholders  of  company 109,359  84 

Total   industrial  disbursements $72,219,820  97 


Total  Dlflburseinentfl  9111,72Sd,263  dO 

Balance f5M,940,de5  47 


LEDGER  ASSETS 

Book  value  of  real  estate $19,548,923  17 

Mortgage  loans    131,916,627  20 

Collateral  loans   2,072,935  00 

Premiums  reported  on  U.  S.  monthly  difference  lists  to  war 
risk    insi'.rnnce    bureau   in    accordance    with    soldiers'    and 

sail':rs'  civil  relief  act 7,226  37 

T.o.irs  o:i  policies  40,869,818  91 

J!ook    value  of   bonds,   ^49,400,589.27,   and   stocks,    $3,974,- 

3r)0.74    353,374,940  01 
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Cash  in  company's  office 10,340  33 

Cash  in  transit  from  branch  offices 9, 144  47 

Deposits  in  trust  companies  and  banks  not  on  interest 692,161  25 

Deposits  in  trust  companies  and  banks  on  interest 6  >  601, 421  14 

Bills   receivable    ' 3,800  00 

Agent's  balances,  net 3, 190  12 

Par  value  of  capital  stock  of  company  purchase  pursuant  to 
chap.  99,  New  Jersey  Laws  of  1913,  and  assigned  to  Austen 

Colgate,  trustee  for  policyholders  of  company 1,889,737  50 

Total    $556,940,965  47 

NOX-LEDGER  ASSETS 

Interest  due  and  accrued: 

Mortgage  loans ^2,263,335  70 

Bonds    4. 522,261  53 

Collateral  loans   19,863  84 

Premiums  notes,  policy  loans  or  liens 248,332  70 

Other  assets   6,494  70 


Total  7,059,288  47 

Rents  due  and  accrued 20,906  91 

Dividends  to  be  returned  to  company  for  distribution  to  policy- 
holders on  par  value  of  capital  stock  of  company  purchased 
and  assigned  to  Austen  Colgate,  trustee  for  policyholders 
of  company  (dividend  declared  December  23,  1918,  payable 
January  2,  1919,  to  stockholders  of  record  December  31, 
1918,  and  returned  to  company  by  trustees  January  8,  1919)         425,190  94 

New  busineRS  Renewals 

Gross    premiums   due    and   imre- 

ported  $228,657  08  $2,119,540  48 

Gross  deferred  premiums 1,445,699  46     6,061,687  09 


Totals    $1,674,366  54  $8,181,227  57 

Deduct  loading  190,343  39     1,110,651  76 

$1,484,013  15  $7,070,675  81 


Net  uncollected  and  deferred  premiums 8,554,588  96 

Xet  due  and  unreported  industrial  premiums 1,256,485  53 

Supplies,  stationery  and  printed  matter,  $10,000;   furniture, 

fixtures  and  safes,  $50,000;  law  library,  $10,052.04 70,052  04 

Gross  Assets 9574,826,778  32 

DEDUCT  ASSETS  NOT  ADMITTED 

Furniture,  fixtures,  supplies  and  law  library. .  $70,052  04 

Agents'  debit  balances,  gross *  . .  3, 190  12 

Bills  receivable  3, 800  00 

Premium  notes,  policy  loans  and  other  policy 
assets  in  excess  of  net  value  and  of  other 

policy  liabilities  on  individual  policies 169  91 
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Book  value  over  amortized  value  of  bonds  and 
market  value  of  stocks  and  bonds  not  amor- 
tized           $897,519  31 

Par  value  of   company's   stock   purchased,   in 

assets  above 1,889,737  50 

Total     2,864,468  88 

Total  Admitted  Assets ^71,462,800  44 


LIARTLITIKS,   SUnPLUS  AND  OTilKR  KUNDS 

Ordinaby  Depabtmbnt 

Xet  present  value  of  all  policies  **  paid  for  "  and  in  force  on 
December  31,  1918,  as  computed  by  company  on  following 
tables  of  mortality  and  rates  of  interest,  viz.: 

Actuaries'  table  at  4%  on 
policies  issued  prior  to  Janu- 
ary 1,  1901    $30,393,305 

Same  for  reversionary  addi- 
tions      423,766 

$30,817,071 

American  experience  table  at 
3%  on  policies  issued  after 
December  31,  1900,  and  prior 
to  August  1,  1907 $83,919,709 

Same  for  reversionary  addi- 
tions      685,322 

84,605,031 

American  e^^perience  table  at 
^V2%  on  policies  issued  after 
July  31,  1907 $104,516,633 

Same  for  reversionary  addi- 
tions      15,527 

104,631   160 

Other  tables  and  rates,  viz. : 

New  York  standard  intermedi- 
ate 3%%  on  intermediate,  in- 
termediate rating  and  haz- 
ardous rating  policies  issued 
after  July  31,  1907,  and  prior 
to  June  15,  1916 $17,233,436 

Same  for  reversionary  addi- 
tions      822 

17  234  258 

"  1912  "  intermediate  3V^%  table  on  inter- 
mediate and  hazardous  rating  issues  after 
June  14,  1916 2,273,378 

Liability  account  of  extra  premiums  for 
occupation,   residence,   etc 263,273 

Net  present  value  of  annuities 
(including  those  in  reduction 
of  premiums)  on  following 
tables  and  rates  of  interest, 
viz.; 

Actuaries'  4%  on  original  issues 
prior  to  January  1,  1901, 
and  annuities  supplemental 
to  insurance  issues  in  same 
period    $198,697 
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American  experience  3^^%  on 
original  issues  after  Decem- 
ber 31,  1900,  and  prior  to 
January  1,'  1907,  and  annui- 
ties supplemental  to  insur- 
ance issues  after  July  31, 
1907,  and  on  all  other  supple- 
mentary annuities  not  other- 
wise provided   for 321 ,  191 

American  experience  3%  on  sup- 
plementary annuities  issued 
prior  to  Jan.  1,  1916,  in  settle- 
ment of  one  sum  policies  is- 
sued after  December  31, 
1900,  and  prior  to  August  1, 
1907,  and  on  supplementary  an- 
nuities in  settlement  of  con- 
tinuous instalment  issues  of 
above  period  and  in  insur- 
ance element  of  certain  other 
forms  of  policies  issued  in 
same  period 77 ,  790 

McClintock  3%%  on  original 
issues  after  December  31, 
1906    2,158,373 

Hunter's  disability  3%%,  value 
on  premiums  waived  under 
approved  disability  claims 
supplemental  to  insurance  is- 
sues     1 ,659 

2,757,710 

Total  $242,481  881 

Deduct  net  value  of  risks  of  this  company  rein- 
sured in  other  solvent  companies 892,473 

•  Net  reserve  (paid  for  basis) $241,589,408  00 

Extra  reserve  for  total  and  permanent  disability  benefits,  in- 
cluded in  life  policies 1 ,  155,843  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 

not  involving  life  contingencies 2 ,210, 035  00 

Present  value  of  amounts  incurred  but  not  yet  due  for  total 

and  permanent  disabilitv  benefits 233,348  00 

Liability  on  policies  cancelled  on  which  a  surTcnder  value  may 

be   demanded    11,772  00 

Claims  for  death  losses  in  process  of  adjust- 
ment or  adjusted  and  not  due $1,158, 135  08 

Claims  for  death  losses  reported,  not  proofs  re- 
ceived         1 ,283, 854  34 

Reserve  for  net  death  losses  incurred  but  unre- 
ported           868,969  60 

Claims  for  matured  endowments  due  and  un- 
paid    76,247  00 

Claims  for  death  losses  and  other  policy  claims 

resisted  133,584  76 

*  Net  ordinary  reserve  as  computed  by  New  Jersey  Insurance  DepartmeDt,  paid- 
for  basis.  $242,694,301.  ^^ 
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Claims  for  total  or  permanent  diBabilitv  bene- 
fits $194,119,  including  $2,000  resisted 194,119  00 

Annuity  claims  involving  life  contingeiMias 
due  and  unpaid  719  78 

Total  policy  claims »,716,«29  51 

Due  and  unpaid  on  supplementary  contracts  not  involTing  life 

contingencies  2,063  25 

Dividend  left  with  company  to  accumulate  at  iatereot  and 

accrued  interest    53,971  99 

Premiums   paid  in  advance,   iBcluding   surrender   values   so 

applied 52 1 ,  924  42 

Unearned  interest  and  rent  paid  m  adwnce 1,^082,923  73 

Commissions  to  lyBjentB,  due  or  accrued 20*911  59 

Salaries,  rents,  omee  expoues,  bills  and  acootmts  due  or  ac- 

erued 140,221  77 

Medical  examineTs'  fees,  $llS,I55.d4;  kgal  fees,  $7^^6-33  due 

or  accrued  125,291  17 

Estimated  am«airt  of  taxes  lieraafter  pi^yabls  bsfied  on  busi- 
ness of  year  of  this  statement 897,895  20 

Borowed  money,  ^40,000,600;  intezest  therson,  $188,889.27 40, 188 , 889  17 

Unpaid  dividends  to  stockholders 198,915  39 

tDividends  or  other  profits  dse  policyholders  mdudii^  those 
ocntingent  on  payment  of  outstandin£  and  deferred  pre- 
miums :  annual  dividend  polioifls,  $242^S[tt«dft;  decf erved  divi- 
dend policies,  $155,40705 888,009  53 

Dividends  declared  on  or  apportioned  to  simual  dividend 
policies  payaible  to  policyholders  to  and  including  December 

31,  1919  2,017,94190 

tDividends  dedaned  on  or  apportioned  to  deferred  dividend 
policies  payable  to  policyholoers  to  and  induding  Decentber 

31,  1919   3,215,435  00 

tAmounts  set  apart,  apportioasd,  provisicBaUy  sscsrtsiaed, 
calculated,  declared  or  held  awaiting  apportionment  on  de- 
ferred dividend  policies 8,912, 920  96 

Beserve  for  service  insurance  allowances,  home  office  and  field 

employees  14,106  00 

Sumndsr  values  due  and  unpaid t43  75 

Premium  over  par  value  of  capital  stock  of  company  not  yet 

purchased  for  policyholders 361 ,096  97 

Deposit  to  secure  rent  onder  kase  and  ari^orued  interest  thereon  3,022  60 

Total  ordinary  department $307,<O37,919  00 


llTDTTSTBlAL  DeFABTMENT 

Net  m-esent  value  of  all  policies  "  paid  for  "  and  in  fopce  on 
Deeember  31,  1918,  as  computed  by  company  on  following 
tables  of  mortality  and  rates  of  interest,  viz.: 

Actuaries'  table  at  4%  on  priicies  issued 

prior  to  January  1,  1901 $29,854,296 

American  experience  tables  at 
3%  en  policies  issued  after 
December  31,  1900,  and  prior 
to   January  1,  1907 ;...  $44,363,250 

Same  f ch:  i^versionary  additions  89 , 7 1 1 

44,442,961 


t  See  page  808  for  sche^le  tbowins  distribirtion  periods. 
26 
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Other  tables  and  rates,  viz.: 

New  York  standard  industrial 
4%  on  all  premium-paying 
issues  prior  to  January  1, 
1803,  and  all  non-premium 
paying  issues  in  connection 
with  original  issues  prior 
to  January   1,   1901 $25,603,768 

Same  for  reversionary  addi- 
tions      281,671 

26,885,439 

New  York  standard  industrial  3^%  on  in- 
dustrial policies  issued  after  December  31, 
1906    126,303,567 

:tNet  reserve  (paid  for  basis) $226,486,263  00 

Extra   reserve   for   total    and   permanent  disability   benefits 

included  in  life  policies 68, 130  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 
not  involving  life  contingencies 153,476  18 

Present  value  of  amounts  incurred  but  not  yet  due  for  total 

and  permanent  disability  benefits 9  90 

Liability  on  policies  cancelled  on  which  a  surrender  value  may 
be  demanded  99,236  00 

Claims  for  death  losses  in  process  of  adjust- 
ment or  adjusted  and  not  due $715,914  18 

Claims  for  death  losses  reported,  no  proofs  re- 
ceived             261,616  67 

Reserve  for  net  death  losses  incurred  but  unre- 
ported        1,285,009  77 

Claims  for  matured  endowments  due  and  un- 
paid    3, 320  76 

Claims  for  death  losses  and  other  policy  claims 
resisted 23,518  24 

Claims    for    total    and    permanent    disability 
benefits   1, 182  63 

Total  policy  claims 2,290,561  14 

Due  and  unpaid  on  supplementary  contracts  not  involving  life 

contingencies    29,243  72 

Premiums   paid   in   advance,   including  surrender   values   so 

applied    1,593,248  00 

Commissions  to  agents,  due  or  accrued 336,759  35 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  ac- 
crued            393,537  67 

Medical  examiners'  fees,  $25,738;   legal   fees,  $10,678.87   due 

or  accrued   36,416  87 

Estimated  amount  of  taxes  hereafter  payable  based  on  busi- 
ness of  ^ear  of  this  statement \ 1 ,  178,519  46 

Unpaid  dividends  to  stockholders 251,084  61 

tDividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums; annual  dividends  policies  $121,123.90,  deferred  divi- 
dend policies  $268,532.07 379,655  97 

Dividends  declared  on  or  apportioned  to  annual  dividend 
policies  payable  to  policyholders  to  and  including  December 
31,  1919    4,531,fil4  00 


t  See  page  803  for  schedule  showing  distribution  periods. 
^  Net  indiistrial  reserve  as  computed  by  New  Jersey  Insurance  Department,  paid- 
for  basis,  $226,556,877. 
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tDividends  declared  on  or  apDortioned  to  deferred  diyidend 
policies  payable  to  policyholaers  to  and  including  December 
31,  1919  7,631,535  00 

t Amounts  set  apart,  apportioned,  provisionally  ascertained, 
calculated,  declared  or  held  awaitmg  apportionment  on  de- 
ferred dividend  policies 4 ,930, 916  S3 

Reserve  for  service  insurance  allowance  home  office  and  field 
employees    131,379  00 

Premium  over  par  value  of  capital  stock  of  company  not  yet 
purchased  for  policyholders 512,029  28 

Total  industrial  department $251 ,033,215  98 

^Capital   2,000,000  00 

Unassigned  funds  (surplus)    11 ,391, 174  46 

■  m 

Total    $571,462,800  44 


t  $1,889,787.60  par  valoe  of  capital  stock  of  company  has  been  purchased  for 
policyholders  as  stated  in  assets  above. 


t  SCHBDUUB 

Shovring  amounU  Mt  apart,  apportioned,  pronaionaUy  aaeortainedt  adculated,  dodared,  or  hM  await 

ino  apportionmoni  upon  deferred  dividend  polieiee 


Ykah  op  InuB 


Prior  to  1800... . 

1800 

1000 

1001 

1002 

1003 

1004 

1006 

1006 

Due  and  unpaid . 

Not     subdivided 

into    years    of 


Totak. 


6-year 
pwiod 


871,726  00 
347,278  00 


676,768  00 


1006.771  00 


16-year  period 


$6,406,860  00 


$6,406,860  00 


20-3rear  period 


$2,173,130  00 


$2,173,130  00 


MisodlaneouB 


$302,808  00 
212^484  00 
230,168  00 
240.001  00 
264.640  00 
266.862  00 
266.661  00 
261.668  00 
230.837  CO 
413.030  22 


13,843,237  70 


$16,620,386  01 


Total 


$374, 
2,782, 

230, 

240, 

264. 

266, 
6,248, 

261. 

230. 

413, 


283  00 
802  00 
168  00 
001  00 
640  00 
862  00 
270  00 
668  00 
837  00 
030  22 


13,843.237  70 


$26,104,147  01 
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ORDINARY  business  IN  THE  STATE  OF  NEW  YORK 

Number  Amount 

In  force  December  31,  1917 252,167  $282,282,690 

Issued   during   year 62,724  68,919.102 

Totals    304,891  $851,201,792 

Ceased  to  be  in  force  during  year 18,657  21,315,205 

In  force  December  31,  1918 2^,234  $329,886,587 

Losnes  and  claims : 

Unpaid  December  31,  1917 228  $209,409 

Incurred  during  year 4 . 065  4,408,658 

Totals    4,293  $4,618,127 

Settled  during  year  in  full,  $3,088,247 ;  by  compromise, 

$3,490 ;  by  rejection,  $7,510 3,732  3,999.247 

Unpaid  December  31,  1918 561  $618,860 

Premiums  collected  without  deduction $9,908,719 

INDUSTRIAL  BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Number  Amount 

In  force  December  31,  1917 2,975,769  $449,159,654 

Issued  during  year 425.194  83,680.605 

Totals    3.400,963  $532,840,259 

Ceased  to  be  in. force  during  year 235 ,014  44,856.878 

In  force  December  31,   1918 3,166,949  $487,983,381 

Jjosbcb  and  claims : 

Unpaid  December  31,  1917 2,068  $287,179 

Incurred   during   year 56,373  8,313,557 

Totals    68.481  $8,600,736 

Settled  during  year  in  full.  $5,643,460 ;  by  compromise, 

$4,872;  by  rejection,  $5,371 66,539  8,140.592 

Unpaid  December  31,   1918 2,892  $451.144 

Premiums  collected,  without  deduction $14,166,656 


Gain  and  Lou  Exhibit 

INSURANCE  EXHIBIT 

RUMNINO  EXPBNOBS 

Grofls  premiumB  received  during 
the  year $49,124,198  47 

Deduct  gross  uncollected  and  de- 
ferred premiums  of  the  previ' 
ous  year 8,386.952  79 

Balance $40,738,245  68 

Add  groas  uncollected  and  de- 
ferred premiums  December  31, 
1918 9.855.584  11 

Total $50,593,829  79 

Deduct  groBB  premiums  paid  in 
advance  December  31,  1918. .  521.924  42 

Balance $50,071,006  37 

Add  groes  premiums  paid  in  ad- 
vance December  31  of  previous 
year 635,714  30 

Groes  premiums  of  the  year $50,607,619  67 

Deduct  net  premiumc  on  the  same    44 .  787 .  024  17 

Loading  on  groes  premiums  of  the 

year  (averaging  11.50  per  cent. 

of  the  gross  premiums) $5,820,595  50 

Insurance  expenses  paid  during 

the  year $9,369,482  97 


Gain  in 

SUtfUUS 


m 
sorplia 
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Deduct  izimiranoe  expenset  un- 
paid Deeamber  31  d  previous 
year  (including  tl.157.496.88 
loadins  on  uncollected  and  de- 
ferred premiums) 2,286.734  79 

Balance $7,103,748  18 

Add  insurance  eipenses  unpaid 
December  31,  1918  (inoludinc 
81.300,996.15  loadinc  on  un- 
eolleeted  and  deferred  premi- 
ums)        2.371.807  83 

Insurance  iwrpenses  incurred  dur- 
instheyear 9,475,566  01 

Loss  from  loa^nc 

Gain  from  loading,  industrial 

Interest,  diridends  and  rents  re- 

eeiTed  during  the  year 811.627,819  66 

Deduct  interest  and  rents  due  and 

accrued  December  31  of  previ- 

•usyear 3.144.821  50 

Balance 88,482,997  97 

Add  interest  and  rents  due  and 
aocrued  December  31. 1918....       3,310.363  20 

Total 811.793,361  17 

Deduct  interest  and  rents  paid  in 
advance  December  31,  1918. .       1,081,517  80 

Balance 810,711,843  37 

Add  interest  and  rents  paid  in 
advance  December  31  of  previ- 
ous year 1,034,046  10 

I  nterest  eained  during  the  year. .  811 ,745,889  47 

Investment  expenses  paid  during 
the  year 8392,204  45 

Deduct  investment  expenses  un- 
paid December  31  of  previous 
year 18,180  76 

Balance 8374.023  69 

Add  investment  expenses  unpaid 

December  81. 1918 23.186  17 

Investment  expenses  incurred 
during  the  year 397.209  86 

Net  income  from  investments ...  811. 348 .  679  61 
Intoest  required  to  maintain  re- 
serve   8.033,728  84 

Gain  from  interest 

Gain  from  interest,  industrial 

MOBTALRT 

Expected  mortality  on  net 
amount  at  risk 814.676.714  00 

Death  losses  paid  during  the  year.  817,111.899  29 

Deduct  death  losses  unpaid  De- 
cember 31  of  previous  year, 
lens  826.146.26  resisted  an- 
nuity obum 1,106.329  71 

Balance 816.005.569  58 

Add  death  losses  unpaid  Decem- 
ber 31.  1918.  lees  826,146.26 
resisted  annuity  claim 3.418,397  52 

Death  losses  incurred  during  the 

year,  including  the  commuted 

value     of     instalment     death 

tosses 819.423.967  10 

Deduct  terminal  reserves  released 

by  death  of  insured 3,277,760  00 

Actual  mortality  on  net  amount 
at  risk 816,146,207  10 

Loss  from  mortality 

Loss  from  mortality,  industrial.. . 


Gain  in 
surplus 


m 
surplus 


81.341,206  60 


83,654,960  51 


3,314,950  77 
2,224,080  05 


1.460,493  10 
8.813.469  70 
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Expected  disbunementa  to  an- 
Quitanta 

Deduct  reeerve  expected  to  be 
releaoed  by  death 


Net  expected  diabimementa  to 
annmtants 

Actual  annuity  daima  incurred . . 

Deduct  reeervea  released  by  death 
of  annuitants 


Net  actual  annuity  claima  in- 

euired 

Loai  ftvm  annuitiM 


ANwniiiiw 


1260.093  02 
127.341  36 


9261.633  97 
56.980  00 


m 
■urplui 


$133,351  66 


204,653  97 


71. 301  31 


SUBBXNDBBS.  LavOBV  A2n>  ChaNGSS 

Terminal  reserves  on  policies  and 

additions  surrendered  for  cash 

value  during  the  year 32,212.508  00 

Deduct  amount  paid  on  the  same      2.104.032  07 


Qain  during  the  year  on  sud  poli- 
cies surrendered  for  cash 

Tenninal  reserves  on  policies  on 
account  of  which  esctended  in- 
surance was  granted  during  the 
year 32.520.975  00 

Deduct  indebtedness  and  initial 
reserves  on  said  extended  in- 
surance    1,904.468  40 

Qain  during  the  year  on  extended 
insurance 

Terminal  reserves  on  policies  ex- 
changed during  the  year  for 
paid-up  insurance 

Deduct  mdebtedness  and  initial 
reserves  on  sud  paid-up  inaur- 
ance 


•108,805  03 


660,500  54 


189.547  00 
85.780  90 


Qain  during  the  year  on  said  paid- 
up  insurance 

Qain  during  the  year  from  re- 
serves released  on  lapsed  poli- 
cies on  which  no  cash  value, 
paid-up  or  extended  insurance 
allowed 


8,78B  04 


191.714  00 
$800,572  51 


7,004  71 


Total 

Increase  during  the  year  in  un- 
paid surrender  values,  less  de- 
crease in  surrender  values  due 
and  unpaid 

Total  gain  during  the  year 
from  surrendered  and 
lapsed  policies 

Total  gain  during  the  year 
from  surrendered  and 
lapsed  policies,  indus- 
trial  


DrviDixiSA 

Dividends  paid  stockholders,  plus  increase  in  divi- 
dends declared  but  unpaia,  less  dividends  re- 
turned and  increase  in  dividends  to  be  returned 
to  the  company  for  the  policyholders  by  Austin 
Colgate,  trustee 

Decrease  in  surplus  on  account  of  dividends  to 
stockholders,  industrial 

Dividends  paid  policyholders  in  cash,  $2,026,932.00; 
left  with  the  company  to  accumulate,  $30,372.05.  $2,057,304  71 

Dividends  applied  to  pay  renewal  premiums 2,^444,855  98 

Dividends  applied  to  purchase  paid-up  additions 
and  annuities 165,609  51 

Total $4,307,770  21 


807.037  22 


1,408.6^1  3L 


10^960  4» 
13.842  01 
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Gftm  in  Lov  in 

Burplitf  fluxplus 
Deduct  decrease  in  unpaid,  deferred,  apportioned 

and  pcovinonally  aacertained  dividenda 1,484,463  76 

Decrease  in  surplus  on  dividend  accaimt 2,883,306  46 

Decrease  in  surplus  on  dividend  account,  industrial.  10,509,670  27 

INVESTMENT  EXHIBIT,  ENTIRE  COJ^IPANT 

Real  Kbtatb 

Gains:    Profit  on  sales 8 ,.505  64 

Lo88ona«l«..... 10,505  87 


Stocks  and  Bonds 
Gains: 

Profits  on  sales  or  matuvity 8188,-670  77 

Increase  in  book  value,  other  than  for  accruals . .     1 ,  264 ,  585  31 
Tnm  ohaage  in  difleorence  between  bosk  and 

market  value  during  the  year 678,966  06 

Total  sain  osonried  in 8,867 .8*4  16 

XiOBses: 

Loss  on  sales  or  maturity 861,241  78 

Decrease  in  book  value,  other  than  for  amortisa- 
tion    2,007,467  89 

Total  loss  carried  in J,068.709  67 

Loss  from  assets  not  admitted 83,706  96 

MZBCSLLAHnBOnS 

Net  fain  on  account  of  total  and  psmiMisnt  disa- 
bility benefits  sr  addilional  acokiiotal  dasiU& 
bttiefits  included  in  life  polieiss,  ordinary 491 ,  861  73 

Kst  hMS  on  sooount  of  total  and  permanent  disa- 
bility benefits  or  additional  accidsntel  death 
benefito  included  in  Ufe  policies,  industrial 85,121  65 

Increase  in  surplus  due  to  transfer  iism  iadnstrial 
department  to  erc&Mcy  department  of  re-inaur- 
anoe  of  ordinary  ptdietes  in  tte  mdustrial  depart- 
ment, ordinary. 187,889  00 

Decrease  in  surplus  due  to  transfer  to  onlinaty  de- 
partment of  re«iBai]ianae  of  ordinanr  policies  in 
the  industrial  depaiUneut.  indnstrial 187,889  00 

Ssissios  unaccounted  for  oa.aooouat  of  reinauraoce 

inoompoies unauthorised 2.310  00 

TiotaI«ains«nd  losses  in  sui:pliis  duriosibs 

811 ,909,016  68  829,755.256  25 


SuBPLUs  (Entibx  Compant) 

Surplus  December  31, 1917 829.237,414  03 

8urplus  Dewjudiiii  31, 1018 11,881, 174  48 


insuiplus 17,846,239  57 

Totals : 829.7S6.256  25  129.756,256  28 


OeiMMl  iiil8iBi8Sfttvxio8  Kocftfdkig  Qaiai  aad  Lma  JCalubit 


Q.  Does  the  company  value  on  the  foil  level  premium  luwmj  «yitam,  the  jirelimiimiy  turn,  the 
modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  Full  level  premium  reserve  mtem. 

Q.  Has  the  company  ever  issued  both  ooa-psrtiahMitlng  and  partlcipatiiis  polieissT 

A.  Prior  to  August  1, 1007,  botb  nartidpating  and  mm-partio^tinff  polioies  were  innied.  Prom 
August  1. 1907.  to  April  4, 19t5,  inclusivB,  non-puticipatins  poiioies  only  were  issued.  Binee  April 
£,  1815,  participating  jpolicies  only  have  been  issued.  All  polieies  issued  as  non-participating 
exeapt  paid-up  policies  issued  in  exchange  for  lapsed  policies  were  mads  participating  t^  tbe  volun- 
tacr  «otion  of  the  company. 

Q.  Doea  the  company  at  present  issue  botli  non-participating  and  participating  policies? 

A.  Participating  only. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plana,  stating  separately  amounts 
of  annual  dividend  buinness  and  deferred  dividend  business  reepectively. 

A.  Annual  dividend,  83,173.061,484;  deferred  dividend,  8580,853,667;  non-participating  paid-up 
policies,  n37.843.183. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 
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BCHSDULB  ShOWINQ  PBBUT01fa,  MAROINa  AMD  ExPSmSS  WOK  THB  FnST  YSAB  OP  ImUBAXCS 

(See  New  York  Ineurmnoe  Law,  eeotion  07  as  amended,  and  aection  103,  aubdiviaion  11) 
Total  firat  year's  premiuma $8.990. 134  91 

Margins  on  buaineas  iaaued  and  paid  for  in  1018  and  in  force 
December  31,  1018: 
LoadincB  on  first  year's  premiuma  actually  collected  in  1018 

on  busineaa  in  force  December  31.  1018 $023,801  02 

Deduct  loadincB  on  instalmenta  of  first  year's  memiuma  da- 

ferxed  or  due-and-unreported  December  31, 1017 120,330  70 

Balance $803,652  10 

Add  loadings  on  instalmenta  of  fiist  year's  premiums  deferred 

or  due-and-unreported  December  31. 1018 100,278  00 

Total  loadings $903,825  78 

Mortality  gains  (by  "  Select  and  Ultimate  "  method)  on  poUciea  issued  and  paid 
for  in  1018jon  business  in  force  December  31,  1018 3.344,853  81 


Total  margins  on  business  issued  and  paid  for  in  1018 $4,338,670  57 

Margins  on  paid-for  business  issued  and  terminated  in  1018: 
Full  gross  premiums  received,  $186,002.80  (including  $25,286.15  loading)  less 
^e  net  coat  of  inauranoe  at  select  ratea  for  time  the  policy  was  in  force 157,683  25 

Total  margins $4,406,362  82 

Commissions  on  first  year's  premiums  aetoally  diabursed  in 

1918 $2,785,781  82 

Deduct  commissions  reported  as  to  be  paid  on  instalmenta  of 
first  year's  premiums  deferred  or  due-and-unreported  De- 
cember 31,  1017 340, 187  55 

Balance $2,430,504  27 

Add  eommissions  to  be  paid  on  instalmenta  of  first  year's  pre- 
miums deferred  or  due-and-unreported  December  31,  1018.  503,800  41 

Total  first  year's  commissions $3,000,400  68 

Medical  examinations  and  inspections  of  proposed  risks: 

Actual  disbursements  on  this  account  in  1918 $727,802  14 

Deduct  amounts  reported  as  incurred  but  unpaid  on  this  ao- 

count  December  31.  1017 02,038  10 

Balance $005,103  08 

Add  amounts  incurred  but  unpaid  on  this  account  December 

31,  1018 118.155  84 

Total  medical  and  inspection  fees 783,319  82 


Total  expenaea  chargeable  to  the  procurement  of  new  business  as  specified 
in  section  07  (as  amended).  New  York  Inauranoe  Law $3,783,810  50 

Ezeeas  of  margins  over  expenses $712,552  32 


Pbsmiuiib,  Marguw  and  ExpsNaxa  fob  trb  Company's  Total  BuaiNxaa 
Total  premiums  of  the  year $50,607,619  67 

Total  loadings  (excess  of  gross  premiums  over  net  premiums  by  standards  adc^ted 
by  the  company  under  section  84)  on  premiums  of  the  year,  including  $2,687,- 
221.45,  being  0  per  cent  of  the  net  premium  of  the  year $8,507,816  95 

Mortality  gains  as  per  Part  I  of  this  schedule 3.477.251  91 

Total  margins  allowed  by  section  07  (as  amended).  New  York  Insurance  Law.    $11 ,085,068  86 
Total  expenses  incurred  by  the  company  in  1018  (including  total 

first  year's  expenses  as  shown  in  Part  I  of  this  schedule) $0,872,274  42 

Deduct  actual  investment  expenses  (not  exceeding  }  of  one  per 

cent  of  mean  invested  assets)  i)lus  taxes  on  real  estate  and  other 

outlays  exclusively  in  connection  with  real  estate,  $307,200.86; 

all  other  taxea,  $883,105.46 1,280.375  32 

Total  insurance  expenses  for  1018  directly  paid  or  incurred  by  the  company.        8, 501 , 899  10 
Excess  of  total  margins  over  total  insurance  expenaea $3,393,109  76 
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SCHEDULB    or   COLLATBBAL  XjOAITB 
Peart  1  —  Shotoing  all  collateral  loans  it 


200 
220 
UO 

219K 
100 
100 
400 

SI 


160 
1600 
1678 


ni 

100 
100 

vo 

100 
26 

61 
66 
70 
60 

100 
26 
S9 

423 
SO 
SO 

S60 
20 

TSS 

46 
21 
26 

116 
28 
70 
20 


100 

490 

60 


2100 

682 

680 

836 

64 

212 

lOO 

100 

26 

90 

25 


Mat  NMnirk  ft  Snu  Bks  Co  Newark  N  J. . 

W«rt«rn  Union  Tvlcgntyh  Co 

Trust  Co  ot  N  J  Hoboken  N  J 

Bafesmm  Savlm^  luUtutlon   N  3. 

IMtaraon  Brewing  ft  Kalilag  Co  N  J 

I^eblgh  Vallajr   R  R 

Newark  Conaolidated  Gaa  Co  N  J 

JkMK  4k  HuawB  Oea  Co  N  J 

Public  Service  Corporatioa  of  N  J 

Aieriwin  rBrownee  Co  NMnik  N  J 

Public  Service  Corporation  of  N  J  perpetual 

interest-bearing   certificates 

Trust  Co  of  N  J  Hoboken  N  J 

South  Jersey  Gas  Electrlo  ft  Traction  Co  N  J 

Public  Servlee  Cofr^onitlon  of  F  J 

Vftdalttr  TnMt  Co  Nesrark  N  J 

Mechanics  Nat  Bank  Trenton  N  J  (par  value 

160  per  Aare) 

Peoples  Brewing  Co  of  Trenton  N  J  19S9  Os.. 
lotentats  Rys  Co  eoll  tmst  gold  4b  of  IMS.. 

United    Stales    Third    Ub    1928    4%8 

United  States  Fourth  Lib  1938  4^8 

Irfrwyers  Tttl*  Insurance  ft  Trust  Co  N  T.... 

Ifortgage  Bond  Co  N  Y 

Dime  Savings  Bank  of  Washington  D  C  now 

the   Bank   of   Commerce   and    Savings 

Paterson  Brewing  ft  Malting  Co  N  J 

American  Insurance  Co  Newark  N  J 

Columbia- Knickerbocker  Trust   Co  N  Y 

Com   Exchange  National   Bank  Phlla  Pa.... 

Empire  Trust  Co  N  Y 

National  Nawask  A  Essex  Bkg  Co  Newark  N  J 

Essex   ft  Hudson   Gas   Co  N  J 

Federal  TTiist  Co  Newarlc  N  J. 

Plrst   National    Bank   of   Jersey    City    N   J.. 

Madison    TVust    Co    Madison   N   J 

Manufacturers  National  Bank  Newark  N  J.. 
Nat  Bank  of  New  Jersey  New  Brunswick  N  J 

National    State    Bank    Newark    N    J 

New    Brunswick    L.    H    ft    P    Co    N    J 

M0WtOB  Trust  Co  Newton  N  J 

Pnblio    Service    Corporation    of    N    J 

T»nt  Go  of  N  J  Hoboken  N  J 

West   Hudson   Co  Trust   Go  Harrison   N  J.. 

Hvdson    County    Gas    Co    N    J 

Pnblle     Bank     N     Y •. 

Flmt   National   Bank    BeUevlUe  N   J 

Pemsylvanla    R    R    Go 

mmbound    Trust    Co    Newark    N   J 

Public  Service  Corporation  of  N  J  perpetual 

loterest-bearf  ng    certs     

Brooklyn  City  and  Newton  R  R  Co  IfSO  8s.. 
mizabeth  ft  Rarttan  R  St  Ry  Go  N  J  1964  8a 
Becgen  Turnpike  Oo  N  J  1st  mtg  IfSl  Ss.... 
United  States  of  America  10-26  year  (2d  Lib) 

»42    4s , 

Public   Service  Newark   Terminal  Ry   Co  1st 

mtg    skg    fund    40-year    1956    5s 

Trenton  Street  Co  Ry  gra  mtg  1941  6s 

South    Jersey    Gas   Elec   ft   Trac    Co   N   J.... 

Public   Service   O)rporatlon    of  N   J 

Federal'  Trust    Co    Newark    N    J 

Public  Service  Corporation  of  N  J  perpetual 

interest-bearing    certs    

Newark  Consolidated  Gas  Co  N  J 

Natl   Newark  ft  Essex  Bkg  Co  Newark  N  J 

Union    National    Bank    Newark    N    J 

Public    Service    Corporation    of   N   J 

South  Jersey  Gas  Elec  ft  Trac   Co  N  J 

Public     Serrlce     Corporation     of     N     J 

Gas   ft   Elec   Co   of   Bergen    County   N    J.... 

New    Brunswick    L    H    ft    P    Co    N    J 

South   Jersey   Gas  Elec   ft  Trac   Co   N   J 

Public    Bank    of    New    York    N    Y ^.... 

Manufacturers   National    Bank   Newark   N   J. 


Kce  Decemb 

tr  31.  1918 

Market 

Amount 

Par  value 

value 

loaned 

Bati 

WKm 

188,088 

$56,000 

i*fi 

20.000 

18,400 

22.000 

85,860 

66,000 

5*4 

18.000 

83.000 

S6.608 

641 

11,976 

6.087 

8.000 

6,450 

66,000 

646 

10.000 

8.900 

40.000 

49.6  0 

8,100 

2.317 

4ia 

1.884 

28.000 

27.160. 

16.000 

68,200 

45,000 

544 

160,000 

182.400 

&4.000 

64C 

187,806 

118,4M6 

<»600 

J7.866 

t.300 

12.190 

S8.000 

23.660 

42,000 

19,740 

6.O0O 

6,000 

16.000 

16,000 

11.600 

12,660 

tO.488 

S48 

10.000 

9.500 

1.000 

1.280 

6.000 

2.600 

600 

1.700 

836.800 

546 

2.600 

8,«6 

6.100 

20.400 

6.500 

16.885 

7,000 

IS, 800 

6.000 

7,440 

10,000 

12,000 

2,600 

8,000 

2.900 

7,527 

42,200. 

101,097 

3.000 

9.000 

1.960 

4,lfiS 

28.000 

80.400 

2,800 

6,200 

n»soo 

78,431 

4.500 

17,460 

8.100 

6.510 

2.500 

3,000 

11.500 

25,645 

8.680 

6,825 

8,600 

2,670 

2,000 

4.740 

6,080 

4.860 

1.880 

880 

7,000 

6.090 

8.000 

8,040 

«,080 

2,000 

2.000 

1.900 

2.000 

1,900 

10.000 

11,400 

60,000 

54t 

49.000 

62,420 

6.000 

11.000 

27.000 

28.190 

210,000 

186,900 

140,000 

646 

58,200 

197,880 

68,000 

208.000 

144,000 

6 

82.600 

88,846 

27.000 

646 

6.400 

6,166 

21.200 

22.684 

62.000 

646 

10.000 

8.400 

10,000 

8,000 

S.500 

2.860 

9.000 

20.070 

2,500 

6.976 
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Part  1  —  Shovimg  aU  coUtUnU  Uxm*  in  /otm  DMmnbgr  31«  1618  "*  Concludei 

Market       Amount 

Par  yalue  value          loaned 

m       Bank  of  Ntttley   N  J 5,000  8.600 

a       Bnex   National   Bank  MoatcUlr   N   J 800  1.018 

Jersey   City  Hoboken   A  Paterson  St  Ry   Co 

N   J   1M»  4b 4,000  X.SC'O 

New  York   City   Corporate  Stock   1967  4^..               2.00O  S.IOO 

Newark  CoMoIldated  Gas  Co  N  J  1M8  Si...               1.000  890 

1890       Public    Senrice    Corporation    of    N    J 189.000  148,730            827,900            8 

490       Union     National     Bank     Newark    N    J 49,000  171,500 

1240       Fidelity    Trust     Co    Newark     N    J 124.000  681,960 

lao       Washlncton  Trust  So  Newark  N  J 12.000  19,200             60.000   6ftl 

800       Public   Service  Corporation   of  N   J 80.000  82,100 

65       South  Jersey  Gaa  Eleotrlo  ft  Traction  Co  N  J               6,500  7,410 

5       Newark   Cons  Gas  Co  N  J 600  448 

Public  Service  Corporation  of  N  J  perpetual 

Interest-bearing    certs 4,650  4,610 

United  States  of  America  1st  Lib  loan  15-30 

year   gold   1947   8Hs 2.000  2.000                  149         SVt 

United  States  of  America  1st  Lib  loan  conr 

1947    4Us 5.100  6.100                   8»4ft4^ 

United  States  of  America  1st  Lib  loan  16-80 

year     gold     1947     8%s 6.560  6.650                l.OR         «% 

United    States    Ist    Ub    conv    1947    4%U 17,300  17.300               2. 696  4  ft  41^ 

^^^^^^■^^^^^l^i^^  ^M^^MHHa»MMBi^^MI«i^              ■^■WM^M^BM^MMI^HMW 

Total   88,flT2,9«6 


Part  8  —  Shovnng  oO  eoUateral  lowtB  diseharffed  «•  ipftela  or  in  jxirt  during  1918 


Mariwt 

valne 

ajt  date  o 


ei.ooo 

*4.800 
♦117,600 


*18,750 
5,625 


3S.750 
6,300 

65.700 
♦950 
5,100 
6,000 
6.750 
6,760 

31,500 

^••oev«« 

36,630 
•32.000 

32.200 
•96,660 


♦167.000 


Amount 
of  loin 
npaid 


1 


) 


628.000 

7.500 
4.000 

30.000 
2.500 
7.250 

10.250 
1,000 

15.000 

15.000 

300 

300 

5.000 

1,000 

3,000 

17,000 

60.000 

1,000 

6.200 

7.000 

7.000 

7,000 

30.000 

10,000 

10.000 

2.000 

80.700 

26.000 

30.060 


85,932 


6600.992 


Dote  of  loan 


Jan..  1902  \ 
Afml,  1903  / 
Doe.,   1902 

Jftn.t    1905 

Doc.,   1906 

■ 
Doe.,   1906 

Dec.,  1906 

1906 


Doo.,   1906 


April,.  1907 


Sapt^  1909 


May, 

Aiuril, 

Oat., 

Jan., 

Doc., 

July. 


1910 

1913 
1913 
1915 
1915 
1917 


July,    1917 


Data  of 
repayment 


1918 

June 

Sept 

Jan.  ft  Deo . 

May 

June 

July 

Jan.  dt  Deo.. 

Aug 

Apr.  ft  July 

July  ft  Oct. . 


1 


Deo.. 

Jan.. 

May. 
June. 
Aug. 
Got.. 
Deo.. 


June  ft  Sept. 

Jan. 

July 

Jan 

June 

Jan.  1  to  Deo. 
81 


Jan.  1  to  Deo. 
81 


Rate 

of  in- 

tereet 

on 


5ft6 
6^6 
6ft6 

5ft  6 

5ft6 
5ft6 
5ft6 

5ft6 
5ft6 
6ft  6 

6ft6 

5ft6 

5ft6 

5 

6ft  6 

3|,4& 
41 


31,  4  ft 
4i 


Namb  of  Actual 

BOBSOWU 


Geonge  F.  Reeve 
Ixna  W.  Ballantine 
Wm.  C.  Heppenbe&HMv 

P.  Sanford  Roes 

GeoEO  A.  Berger 
John  1j.  Kuaer 
Louie  Fonnan 

Ridiud  Seblemm 


Gottfried  Krueger 


Ekirie  ft  King 


Rndolph  V. 

Estate  of  Warren  N.  Tniadel 
Jamea  E.  Reyzu>lds 
Thomas  N.  McCartec 
Poatft  Flagg 


1 


Home  office  emplojreee  of  the 
Prudential  Insilranoe  Go. 
of  America 


Field  employ eea  of  the  Pru- 
dential Insurance  Co.  of 
America 


♦  Partial  payments. 
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SCBBOCTLB   OF   BONDS   AND   STOCKS    OWNBD 


Bonds:  Book  yalue 

Camida  S-year  notM   1919  &s I79S.I07  96 

Victory    loan    US3   ^a 1.848.14180 

1987    6Hs 98.875  00 

1987    6V&8 1,687,006  16 

war  loan   1987  5a 598,44106 

United  SUtas  Panama  Canal  loan  1961  Sa  102,684  18 

1st   Lib    loan    1947   8%s....  1,260  00 

1st  Lib  loan  cony  1947  4^8  81.600  00 

2nd  Lib  loan  cony  1942  m»  174,019  06 

2nd  Lib  loan  cony  1942  4Us  6,197.600  00 

Srd    Ub    loan    1928    4^...  15,000.000  00 

4th   Ub   loan   19S8   4^....  60.000,000  00 

certs   of   indeb    1919  4%s..  2,000.000  00 

Aberdeen  Wash  water  wks  1924-86  5V6b..  144.196  78 

Akron  Ohio  school  1919-84  4V4 188. 766  66 

Alexander   county   N   C  road  1927-47  6s..  1C6,18S  71 
Allegheny    co    Va   Coylngton    ICagisterial 

dist  road  1947  6s 101,816  78 

Allen   county    Ohio   road    1919-28   6s 18,219  49 

Alliance  Ohio  imp  1919-22  6s 12, 060  11 

Anderson   County   Tenn   road   1986-36   4%s  18.858  78 

Ansoo  County  N  C  road  1926-40  5s 70.682  50 

Asbury  Park  N  J  water  1927  58 46.742  75 

Ashland  Ky  school  series  A  1926-S7  6s....  61,126  26 

Ashland  Ohio  water  works   1919-29  6s —  11,124  96 

Aahtebula  Ohio  school  1919-87  68 72. 885  58 

AshUbnla  County  Ohio  road  1919-26  6s..  96,107  71 

Astoria  Ore  funding  1928-86  6s 46.666  28 

Atlantic  City  N  J  water  1925  6s 260.488  10 

AUantlc  Co  N  J  road  1929-39  6a 280,884  87 

Auglalse  County  Ohio  road  1919-22  58 40.197  48 

Ayon-by-the-8ea   N   J  school   1921-87  68..  17,000  00 

Baltimore  Md  highway  harbor   1966  4H8.  1,086,526  70 

Balti  Md  new  sewerage  A  imp  1980  3%s.  468,278  88 

Barberton  O  sew  ft  dlsp  plant  1924-27  4Hs  98,276  88 

Bayonne  N  J  school   1938  4%s 26.469  06 

Bear  Lake  County  Idaho  road  1924-26  5^8  10.048  50 

Blount  County  Tenn  road  1986-56  58 108.488  88 

Bordentown  N  J  water  1984-85  4b 26,000  00 

26.000  00 

Boston  Mass  highways  1928  S%s 86.649  52 

city    loan    1980    8^8 24,177  72 

registered    1988    SHa 11. 502  28 

sewers  1938   8%s 9.615  54 

drainage  1985  8^8 64.104  52 

rapid    transit   1936   3%8....  11,474  19 

1948   SHs    15.118  78 

1944   SHs   38.848  45 

schools  1945  3^8 127.896  49 

tunnel   ft   subway    1945  3Vis  28.266  50 

1987  4s    88,749  88 

tunnel   ft  aubway  1946  4a..  44.469  88 

tunnel   ft  subway  1947  4s..  269.976  15 

Bradley   County   Tenn   school    1941    6s....  10.857  86 

school    1942    5s 12,000  00 

road   1946   6s 26.017  81 

high  school  1947  6s  11.000  00 

Brantford  Canada  deb  1951  4s 18.680  16 

Bristol  Tenn  gen   imp  series  1  1919-88  5s  7.099  88 

street   1919-21   6r 17.806  84 

high   school    1946   58 68.694  96 

Butler  County   Iowa  fdg  1922  58 30.289  84 

Cabell  County  W  V  roi^d  1946  68 102,721  98 

Calcaaleu  La  road  1928-83  58 88.000  00 

Camden    N   J  floating   Indebted   1928   4^8  108.811  45 

Campbell   County  Tenn  road  1945  5s 108.849  87 

Carter  County  Tenn  road  1946  fis 184, 892  95 

Canadian  rural  school  districts  deb: 

Anglo  Proy  of  STaRkatchewan  1919-22  68.  448  48 

Auburndale    Prov    Sarkatrhe    1919-22    68  806  54 

Bone   Cr(>ek    Proy   S^iakatche   1919-22   68  605  09 

Brunswick  Proy  Saskatchewan  1919-22  6s  606  09 

Burdock    Proy    Albert*    1919-22    68 724  64 

Capltolla   Proy  Saskatchewan   1919-22   6a  605  09 

Cecelia    Proy    Saakatchewan    1919-22    6s  488  98 

Centre    Point    Proy    Alberta    1919-22    6s  504  28 

Clsyyllle  Proy  Saskatchewan   1919-22  68  443  34 


Amortiied 

*ar  yalue    1 

Market  yalue 

yalns 

8800,000 

8792.000 

8798.60716 

1.850.000 

1.887.000 

1.848.141  n 

100.000 

108,000 

88.875  « 

1.600.000 

1.688.000 

1.587.006  U 

660.000 

684.000 

598.44109 

100.000 

96.000 

108.68112 

1,850 

1.250 

1.260  30 

21.600 

81,6  0 

21.500  00 

180.850 

180. 8S0 

174.019  05 

5,197,600 

6,197.600 

6.187.509  00 

15.000.000 

16.000.000 

15.000.000  90 

60.000,000 

60.000.000 

60.000.009  09 

8,000,000 

8,000.000 

8.000,609  03 

185.000 

140,250 

144.  m  18 

186.000 

136.030 

188.705  15 

100,000 

101,700 

106,122  71 

100.000 

100.000 

I'l.SU  72 

18.188 

18,327 

18.819  49 

12.000 

12,180 

18.06911 

20.000 

19.200 

18.863  73 

68.000 

68.000 

70.6a  M 

45.000 

46,800 

46.742  75 

60.000 

60,660 

61,128  20 

11.000 

11.260 

11.124  IS 

70.000 

72.730 

72.S8SS2 

84.000 

96.740 

95.107  71 

46.000 

45.450 

46.060  28 

850,000 

260.000 

260.431  19 

815.000 

829.750 

830.384  27 

40,000 

40.820 

40.197  48 

17,000 

17.510 

17,009  00 

1,000.000 

1.020.000 

1.066.626  70 

500.000 

420,000 

468.mB 

100.000 

100.000 

96.276  83 

25.000 

26.250 

25.469  05 

10.000 

10.100 

10^043  60 

100.000 

100. ooo 

106.438  88 

26.000 

28.600 

25.009  06 

26.000 

28.500 

25.<00  00 

89.000 

88.660 

86.649  58 

85.000 

83.250 

14.177  12 

12,000 

U.040 

11.508  31 

10.000 

9,200 

9.615  M 

67,000 

61.640 

64.101  R 

12.000 

10.920 

11.474  19 

16.000 

14.840 

15.118  73 

85.000 

80.800 

83.243  45 

184.000 

U7.920 

187.896  19 

80.000 

86.400 

88.265  50 

88.000 

86,860 

88.749  81 

48.000 

41.710 

44.489  38 

258.000 

242.880 

259.976  15 

10.000 

10.300 

10.357  S 

18,000 

12.480 

12.009  9>) 

26.000 

16.000 

86.017  81 

11.000 

11.440 

11.606  09 

20,000 

16.400 

18.680  10 

7.000 

7.000 

7.099  2! 

17.000 

17.175 

17.336  84 

60.000 

60.000 

68.6M96 

30.000 

30.800 

80.8S9  24 

irO.OOO 

106.000 

102.781  98 

38.000 

88,660 

38,000  00 

lOO.ObO 

101.000 

108.8U4S 

104,000 

106. roo 

108.346  r 

130.000 

181.300 

184.89816 

440 

481 

448  48 

80O 

784 

890  54 

600 

594 

605  09 

600 

588 

605  09 

720 

706 

784  64 

600 

694 

6aR  r* 

480 

475 

488  98 

600 

490 

504  23 

440 

486 

443  84 
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Bonds:  Book  valao 

Conoy  Island  ProY  Sukatehe  1919-tt  to  4U  42 

Daisy    HlII    Ptot    Saskatche   1919-n   6s  806  79 

Decorah    Proy   of   Saskatche   1919-a   to  927  80 

Deor   Lodge   Ptot   Sbskatche   1919-22  to  604  91 

Dry    Creek    Prov    Saskatche    1919-22    to  822  16 

Prltshin    Proy    Alberta    1919-22    to 806  88 

Oreenfleld   Proy   Saskatche    1919-22   to..  608  89 

Indian   Rock   Proy   AlberU   1919-22   to..  402  68 

Kins  Osorce  Proy  AlberU  1919-22   to. .  608  88 

Krlyolshelm   Prov   Saskatche   1919-22   to  60S  86 

lAcadla   Proy   Saskatche   1919-22   to....  608  96 

Lawrence    Proy    AlberU    1919-22    to....  604  19 

Lawrence    Proy    AlberU    1919-22    to....  201  46 

LitUe  Woody  Proy  Siaskatche  1919-22  to  644  18 

Miry   Creek    Proy    Saskatche   1919-22   to  725  89 

Notre  Dame  E  Proy  Saskatche  1919-22  to  406  06 

Oakyille   Proy   Saskatche   1919-22  to....  604  01 

Rolling  Prairie  Proy  AlberU  1919-22  to  9M  74 

Seftott   Park   Proy   Alberta   1919-22   to..  628  68 

Slz-Slx  Proy  AlberU  1919-22  to 468  68 

Sleepy  Hollow  Proy  Alberta  1919-22  6s  684  78 

Stlmson    Proy    Alberta    1919-22    6s 604  91 

SnnalU  Proy  AlbetU  1919-22  to 608  66 

Underwood    Proy    Saskatche    1919-22    to  726  10 

Wyber  Pror  Saskatchewan   1919-22  to..  804  C9 

Cape   May    N   J    imp   19S4  6s 89.698  70 

imp  1987  to 81.86149 

long  term  s  ft  w  1988  to  111,864  62 

Center  Columbiana  Co  O  road  1919-26  to  26.679  88 

Central   Falls   R   I   fdg   1988-89   48 91,279  10 

ChatUnooga  Tenn  school   1919-47  4Hs —  88,876  68 

Chatt  Tenn  Orange  Groye  Annex  1948  4%b  24.686  66 

Chatt  Tenn   Rldgedale   Annex  1948  4%i..  1,970  84 

Cleyeland  Ohio  street  1919-22  8%s 118.20187 

Cocke  County  Tenn  school  1926-40  6s....  81,846  86 

Collingswood  N  J  imp  1984  4s 96,006  08 

Concord  N  C  a^sMsment  1919-26  6s 88.887  68 

assefsment   1922-26   to 7.417  44 

local   imp    1936   to 20,697  08 

local   imp   1986   to 28,994  64 

Coyington   Ky   school    1961-68  68 48,000  00 

Cuyahoga   County  Ohio  road   1919-26  6s..  29,806  02 

O  Det-Superlor  bdge  1920-84  to  164.610  62 

Falls  Ohio  school   1919-40  6s..  60,948  08 

Danyllle  Va  rfdg  1^1  48 81,698  87 

internal    imp    1985   4s 21,081  96 

street  and  bridge  1940  4s....  27.080  60 

rfdg  1919-41  4Hs 22,620  96 

school    1919-41    4Vis 67.662  98 

Defiance   Ohio   street    1922-26   to 27. 919  27 

County  Ohio  road  1919-26   to....  68,488  64 

County  Ohio  road   1919-26  to....  26,198  74 

De&'oto   La   road   1919-81  68 101,888  22 

Dover  Ohio  school  series  H  1926-28  to....  1,026  48 

Doyer  Ohio  school  series  I  1927-84  to....  40,872  16 

Durham  N  C  water  1920-44  to 110,000  00 

Durham  County  N  C  fdg  1919-86  to 126,826  10 

Duyal  Go  FU  road  1939  68 62,668  42 

special   ux    school   1946   to  296,611  09 

funding    1946    to 274.219  80 

Dyersburg   Tenn   street   1919-21    to 17,680  00 

gen   imp   1927-36   6s....  14,660  00 

g  imp  s  4  1916  1986  6%s  87,429  09 

funding    1920    68 ^ .  20, 149  69 

B  CTey  O  Co  of  Cuyahoga  school  1986  to  78,988  24 

B    Llyerpool    O    water    works    1924-48    6s  198.628  68 

B    Liverpool    O   water    works    1960-60    6s  110,461  78 

Bast  Orange  N  J  water  series  4  1988  4s  86.000  00 

East  Orange  N  J  school  series  J  1948  4b  16.000  00 
Edmonton   Proy   AlberU   Can   school   deb 

1947-61  4%s   19.902  27 

Edmonton   Proy  AlberU  Can  school  deb 

1924-62  44s   291.809  40 

Edmonton  Proy  AlberU   Can   school  deb 

1958  to  98,88792 

Elizabeth  N  J  adjustment  1922  48 69.826  66 

Bnglewood  N  J  school  series  A  1920-80  to  40.600  60 

En«lewood  N  J  funding  1936  4Hs 76.418  90 


Par  value    Market  value 


480 

800 

920 

600 

820 

800 

600 

400 

600 

600 

600 

600 

200 

640 

720 

400 

600 

600 

620 

460 

680 

600 

600 

720 

500 

84.000 

30.000 

104,000 

86.600 

100,000 

84,000 

26.000 

2,000 

112.000 

80,000 

96.000 

82,000 

7,000 

20,000 

28.000 

48,000 

29.000 

160.000 

60.000 

84,000 

28,000 

80,000 

28.000 

69,000 

27,600 

58,000 

26,000 

100,000 

1.000 

89.000 

110,000 

125,000 

50.000 

276,000 

256.000 

17,680 

14,650 

26.000 

80.000 

75.000 

186,000 

106.000 

86.000 

16,000 

io.ooo 

800.000 

100.000 
60.000 
61^000 

74.000 


476 

784 

910 

594 

816 

784 

694 

892 

688 

688 

588 

688 

196 

684 

706 

896 

694 

694 

616 

456 

666 

694 

694 

706 

496 

86,620 

80.900 

107.120 

26.700 

94,110 

88,710 

24.500 

1.960 

114.620 

80.760 

91.200 

82.680 

7.210 

20,800 

28,280 

62,810 

29,706 

156,810 

68,040 

82,800 

21.620 

27.9  0 

28.000 

69,000 

88.486 

69.640 

26.620 

100.780 

1.066 

40.740 

118.650 

128.880 

61,500 

286.000 

266.840 

17.680 

14.660 

26.260 

20,200 

80.250 

197,060 

116,960 

84,200 

14.100 

16,600 

262,400 

84,000 
69.400 
41,100 

74,000 


Amortised 
valuo 

488  42 

806  78 

927  80 

604  91 

822  16 

806  88 

608  89 

408  68 

.      6  8  88 

608  86 

608  96 

604  19 

20146 

644  18 

728  89 

408  05 

604  01 

604  74 

628  6S 

468  68 

684  78 

604  91 

608  66 

726  10 

604  09 

89,698  70 

81.861  49 

111.884  68 

26.679  83 

91.279  10 

88.876  68 

24.686  66 

1.970  84 

118.201  87 

31.846  86 

96,006  08 

38,887  68 

7.417  44 

20,617  08 

28.994  64 

48,000  00 

29,806  02 

154.610  62 
60.948  08 
81,698  87 
21.981  96 
27,080  60 
22.620  96 
67.562  98 
27.919  27 
68.488  64 
26,198  74 

101.338  22 
1.026  48 

40.872  16 
11<\000  OO 
126.826  10 

62.668  42 

296.611  08 
274.219  80 

17.580  00 
14.660  00 
27.429  09 
20.149  69 
78.988  24 
198.688  68 
110.461  78 
86.000  00 
16.000  00 

19.908  27 

291.809  40 

98.887  98 
6S.896  66 

76.418  90 


( 
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Bonds:  Book  ralu* 

BiMX  Co  N  J  new   court  hoiue   1947   4s  M^OOO  00 

nosplUl    1948   4s mnjll2  90 

psrk   1948   4b aD4.07  74 

Bassos  Ors  water  ext  19S9  6s 101.881  88 

Ettagsne  Ore  watsr   1948  6s 8,118  48 

FUidlsy   Ohio   Hscerman  Run  2919-28  6s.  10,886  88 

FlDjd    Ky    fdg   1883-86    68 17.188  81 

FQstDria  Ohio  achool  1928-48  Bs 28,886  78 

Ftsoklln    county    Ohio    Broad    st    brldse 

flood  emergency  1928-80  6s l£)O,0OO  00 

Qtonosstsr  N   J  Imp   1928   4Hs 78,«0  18 

Onsabrler  Summsrs  county   W  Va  road 

A    bridge    1947    6s 48,818  88 

QaeaBS  county  T«nn  road  Ser  1  1948  6s.  10,869  69 

drssus  Tenn  school  1986  6s 18,489  66 

QwsMboro  N  0  sfdg  1919-87  6s. 78.078  90 

street    1944    6s 21,888  68 

street    A    ssweiage    ez 

1946    6s 68.884  82 

GmsbtIIIs  S  C  school   1986  6s 79,282  97 

Oseeaville  8  C  street  or  psying  1946  68..  74,J88  10 

(keenwood  8  C  pay  assess  1988-26  68....  14.888  48 
Querssey   county   Ohio   Intsrcounty   hway 

1818-82    6s 48.81806 

QiilUord  county  M  C  hway  trap  1983  5b.  .  87,884  80 
HaldlsisBd  couBty  Prov  of  Oat  Can  deb 

1988-41    4Hs 47,078  46 

HamUtoai  Pror  of  Oni  Can  deb  1981-84  4s  188.888  U 
Hamilton   Proy   of   Ont   Can   deb   by-law 

1481    1833    4V4s 18.78817 

Hamilton  Proy   of  Ont  Can   deb   by-law 

1488     1833 86,88778 

Hamilton   Proy  of  Ont   Can  deb   by-law 

lai    im    1988 3ii8.969<a 

Hamlltoa   Proy  of  Ont   Can  dsb  by-law 

1468  1888   4H8 18.73107 

HanilltoB   Proy  of  Ont   Can  Asb  by-law 

1688    1884    4^ S2T,TB4  62 

Hamilton   Prov   of  Ont   Can  deb  by-law 

1888    1884    4^8. 68.888  10 

HamtitOB  CO  Tson  ifdg  sch   1847  4\4s....  28,669  87 

Market  st  br  1847  4V&8  18.482  68 

rfdg    tun    1887    4^s..  68.800  84 

Boyce   hw^    1845    6s.  28.889  87 

Krlanger  Hob  1946   6s  68,798  96 

Wauhatchto  rd  1946  6s  181.884  89 

Hanoock  county  Ohio  road  1988*28  6b....  61,868  08 

Hardin   sounty   Tons   road   190IA-86   Ss....  88,808  66 

Hnrtterd    Conn  Gwm  Rlyer  brldas  1864  8Hs  96,118  16 

Hartford  Conn  OonD  Rlyer  bridge  1865  3Vfc8  96.666  60 

Ha^rtdns  county  Tenn  road  1988-88  5s....  1]01,4SS  66 

High  Point  N  C  snessment  1819-88  6s..  48, 060  88 

street    1919-81    6s 26.761  11 

street    fdg    1886-81    6s..  11.483  26 

Hlllsboraugh   cennty   Fla   road   18a   Ss..  864.886  88 

Hockeiaga  Mont  Caa  sch   deb  1848  4^8..  61.601  86 

Hvdssn   Qounty  N  J  bouleyard  1844   4%s  108,724  17 
Hnron  county   Ohio  Intercounty   hlghwsy 

1919^21     68 18.867  47 

HaitsB  ODunty  Ohio  road   1920-98  6s 16.18189 

loala  cevnty  Midi  road*  hway  1919-87  6^8  27.001  16 

lonUL  county    Mlefa   road    1919-87    6s 6,868  84 

I«wa  City  Iowa   Imp  rfdg  1918-83  4%8...  78.806  21 

Irsdall  oounty  N  C  road  aer  C  1948  6ii..  S8»830  83 

Ironton  Ohio  water  wks  ser  B  1886  4%.  76.448  61 

Jtekaoa  Miw  stale  8air   1921-86   6)4s 41.818  70 

Jnkosn  Miss  rfdg  note  1926  6s 10.664  68 

Jntaoo  Tsnn  sower  ex  ser  L  1887  6s....  40,608  00 

JacbBonville  Fla   imp   1936  68»... 21.484  88 

Jersey   City   N  J  asseeament  1924  6s 61.054  72 

Xerahaw  county  S  C  rlyer  A  far  1842  6s.  68.688  69 

Kinston  N  O  street  water  A  sewer  1921  68  25,165  95 

XinstOD  N  C  pBblie  1944  Ss 26^818  88 

Kitchener     formerly     Berlin     county     of 

WatsrlDO  Pror  of  Ont  Can  gaa  A  slec 

light  deben   1818-88   4s 49.418  67 

Wmm  osunty  Tsui  pike  A  bridge  1940  6s  ]i08.8(78  77 


Amortized 

yalue   Market  yalue 

yalne 

26.000 

24.000 

26.000  00 

600,000 

480.000 

Bh7,81S  ID 

800.000 

888,080 

804.887  74 

100,000 

206.000 

188.881  82 

6.000 

6.890 

8.8«48 

10.000 

10.686 

10.688  at 

16.000 

18.860 

17.188  tl 

86.000 

n,066 

26.818  7! 

100.000 

106. 280 

100.800  00 

7S«0Q0 

74.860 

78.380  18 

47.600 

48,888 

48.618  88 

10,000 

10.100 

10.889  69 

16,000 

15.160 

16.439  8S 

7fi.000 

77.780 

78.078  90 

80.000 

21.800 

U.823  8S 

60,000 

61.000 

08.88183 

75,000 

78. COO 

79.8E2r 

70.000 

74,200 

Tf.263  10 

18,760 

U.414 

14. S»  43 

48.)00O 

48,S8D 

48.213  06 

26,000 

26.620 

27,084  80 

48. 6n 

42,890 

47.^73  4$ 

187»868 

188,060 

18S.SS8  41 

18,000 

11.570 

12.782  17 

87,000 

82.880 

38.287  78 

147,000 

130.880 

143^68  01 

13.000 

U.570 

12.73167 

886.080 

294,800 

827.764  62 

66.000 

67.200 

63.596  1ft 

81.080 

80,880 

88,668  82 

11«080 

10.780 

10.482  58 

71.000 

70,880 

69.800  24 

86,000 

86,800 

86.399  27 

50.000 

6IL008 

63.783  U 

128,000 

182.600 

131.984  89 

GU800 

61.680 

61.886  03 

90.000 

88,450 

9S.608  66 

100.000 

87.000 

96.116  U 

100.080 

87.000 

96.066  6» 

108<000 

101,000 

101.432  65 

41.000 

42.810 

42.060  88 

26.000 

27.188 

86.7(1  U 

U.00O 

U.740 

U.43S2S 

2S0.080 

265.000 

884.6K38 

60,000 

42.600 

61,801  64 

180.080 

l«.O0O 

101,724U 

12.800 

U.680 

12.657  47 

16.000 

18.270 

16.181  89 

28.600 

86,600 

22. '01  11 

8.080 

6,000 

6.268  84 

T8.600 

80,380 

79.80(21 

39.008 

89,780 

80.830  83 

76.000 

78.760 

75,448  61 

40,000 

41.160 

41,313  78 

10.900 

10.600 

10.684  68 

4O4OOO 

40.800 

40.000  C8 

81,000 

22.880 

21,484  » 

80^000 

6a. 600 

6UQ64  78 

60.000 

52.000 

68,588  69 

28.000 

86.000 

28.166  98 

26,000 

25.000 

26,818  83 

48«088 

4U4tt 

48.418  67 

lOMOO 

io&,oeo 

lQ8,S»Tr 
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Bond*:  B<Miki«l«* 

KnoBTllIe   Tena  Am  and   poltot  or  rfdf 

Iftl9-M    6s 64.480  SI 

KnoxTllto   Tenn    Imp   1922    6« 12,460  06 

KaoxTille  Tenn  bridge  A  Yladnct  1947  6s       154,132  74 

lAlw  CO  Ohio  lataroounty  bwar  1M9-22  6s  U.  061  88 

lApoor   CO    Mich    highway    1919-27   SV&s...  64,789  67 

1919-27  6Hs...  4»074  96 

1919-27  6Ha...  21,298  18 

1919-96  6 V&8...  14.149  47 

1919-27  6s 26,485  27 

I««  coonty   Ulm  lOftd   1986  G« 61»78 

1989    6s 78.706  89 

1940    6Hs 80,444  44 

liSviatoB   Idaho  Midway   1926-86   is 70.897  42 

LtaHt  Ohio  iM^ng  Botes  1920  ts 98.4S0  84 

Lodl  N  J  school   1928-45  6s 68,600  90 

haOk  N  J  streot  lifT  6s 12.769  18 

Logan  Logan  co  W  Va  road  1928-86  6s..  141,648  12 

London  Pnnr  ot  Got  Can  deh  1948  4H8..  26,001  82 

London  Proy  of  Oot  Can  deb  1943  4Hs..  06,616  64 

Jjnm  ftanch  N  J  beach  and  pork  19S5  4s  121.690  48 

19S6  4s  tS»,009  00 

LerolD  Ohio  poTlns  1923-27  4M^ a>.74S  07 

Lsmln   Ohio  sewer  1928-25   4)to B,f4ft  70 

l4M  An^eleo  Calif  water  wks  elaoMs  C  ft 

D    1944-47    4%s S4(r»681  74 

Loo    Angeles    Calif    water    wko   elass    F 

19M-«r     4V4s T8i.74i  96 

Lsudon   eounty   Tena   school   ]A19*f7   6b..  87.875  71 

Wnehborg  Va  rCdg  1985  4b 4.474  84 

rfdr  1927    4Hs 81,067  89 

WBb   Imp   1989'  «MbO. 10,867  00 

pnb   Imp   1946   4^ 88»266  19 

MftOOBb    county   MIrh    hwty   1919-27    5%s  88.688  69 

Moeonb   county    BfJrh    hway   lil9-27   5%s  861469  87 

ltebonln«  co  Ohio  hway  br  A  rd  1810-26  68  88.778  29 
llatoonneuTO  town  Proy  of  Qoo  Can  deb 

1961    4^8 6B»587  69 

Man  Proy   Rurol   Mmnl   of  Morton   Muni 

Tolophone   Syatomo   deb   1988   4o. 26.000  00 

IfairlOD   Ohio  rfdg    1919-27   5s 6t.^'74  56 

Marlon  county  Tena  road  1928-46  68 108.658  91 

Martins  Ferry  City  of  Ohio  aob  1951  58..  186,660  26 
Martlnsburg  City  W  Va  gen   Imp  &  pag 

1951    5b     101,774  18 

Maoon   City   lowo    Imp    1919-86   te 86,409  79 

Maonchusetta   oonuaonwealth    1941   SHs..  19,401  60 

1942    8^8..  144,411  T7 

1044    8Hs..  146.  na  65 

McUhm  Tenn  road  1941  5a 106.698  72 

M»eUenburg  county  N  C  brldgo  1A19-26  Ss  90,768  04 

MomBhla  Tenn  tf dg  1920-28  5a 172, 181  60 

rdg     1988-87     5s 77,507  68 

fdg    1943-44    50 25.715  61 

Moroor   county   Ohio    road    1910-27    6s....  48,369  64 

Meroer  county  W  Va  road   1845  6s 100,250  00 

Miami  eounty  Ohio  emer  aer  br  1827-29  6b  80.648  85 
Minneapolis   Minn   Main    8ewer  dre   dept 

and  hOBplUI    U20-27   48 166.878  58 

Uoaroo  county   Mloh   hway   1819-86  58....  86,723  54 

•llch   highway  1919-26  58.  97,686  54 

Mtoh   highway    1919-26   58  78.219  16 

Teon    road    1941    6s 51.710  40 

1946  5s 10.890  62 

school    1941    58 41.649  68 

MoBtclOir  N  J  orhoo]    1923-34   4%s 96.440  00 

Montgomery     county     Va     ChrlPtiansburg 

Magisterial    district    road    1886-89   4^8..  15,000  00 

Montreal  Bast  Proy  of  Que  Can  1950  5b.  100,000  00 
Morgan  (Maglstorial  Diet)  Monongalia  co 

W    Va    1946    is 194.718  20 

Multomah    co    Ore    road    series    7    8    10 

1986-80     6s 108, 157  63 

Museelshell    co    Mont    fdg   1936    5s 56.854  04 

Musselshell   co  Moot   fdg  1936  5a 60,084  19 

Naahyillo  Tonn  per  imp  rolmb  1888-88  6s  617.821  85 

MOosou  county   Flo  rood   1944  6s 87.781  88 


yalue    1 

ICarkot  yaluo 

yalno 

64.000 

64,780 

64.430  81 

18.378 

18.496 

12.460  06 

160.080 

M8.00O 

154.682  74 

15,000 

16.110 

16.061  80 

68,600 

66.506 

M.788  67 

4,000 

4.120 

4.074  96 

81.000 

21,466 

81,898  11 

14,000 

14,400 

14.149  47 

25,600 

26, 6U 

861486  87 

600 

610 

610  73 

70.600 

72.616 

73.706  8} 

27,6% 

29,700 

80.444  44 

78.060 

80.740 

79.897  48 

92.000 

9a.S40 

98.460  M 

58,000 

65.980 

58,600  80 

12,000 

18,480 

12,760  18 

188.000 

138,600 

141.640  U 

28.000 

88.620 

S6.C01  82 

72.600 

60.486 

66.816  64 

120.000 

U2.800 

121,680  4(1 

850.000 

285.000 

XO.OOOOO 

83.000 

88.000 

28.748  m 

6.000 

6.  WO 

5^840  10 

240.000 

840,000 

847.681  74 

760.000 

760.060 

788.740  95 

87.800 

27,780 

87.876  71 

6«000 

4.600 

4,474  84 

63.000 

68.870 

61.067  80 

U.OOO 

10.780 

10.867  00 

41.000 

40,180 

88.808  10 

82.000 

88,615 

n,508  00 

S3.00Q 

88.640 

88.468  8T 

88.600 

84.166 

88.779  89 

68.138 

68»144 

68»e87n 

86.600 

88.000 

86.000  00 

61.600 

62,980 

68.074  60 

100.000 

108.000 

103.553  91 

133.000 

liO.820 

135,660  25 

100.000 

106.000 

lfl,774  18 

26,000 

25.090 

86. 400- 79 

2n,000 

17.800 

19.401  60 

149,000 

182.610 

144. 4U  77 

150,000 

182.800 

146^372  66 

100.000 

108.000 

10%  698  78 

90.000 

91.260 

90.763  04 

171.000 

178.  U90 

172.181  60 

71.000 

77.260 

77.507  68 

26,00') 

26.000 

25.715  61 

42,100 

48,  ns 

42.369  64 

100.000 

101,000 

100.250  00 

20,000 

20..809 

20.648  86 

162,000 

169.230 

'     165.878  63 

36.000 

35.1PO 

3.»;.fi53  54 

96.000 

96.480 

97.626  54 

72,000 

72. 8«) 

73.219  10 

50.000 

KLOOO 

61.710  40 

10.000 

10.200 

10.380  68 

40.000 

40,800 

41.649  68 

84.080 

a4,840 

86,448  0) 

16,000 

U.660 

15.000  00 

100.000 

88,000 

100.000  OO 

185.000 

180.660 

104.712  80 

100.000 

103,780 

106,167  53 

64,000 

66.700 

60.354  04 

86.000 

68.800 

69.084  19 

600.000 

616,560 

517.821  86 

27.000 

87.000 

87.  Zn  82 
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Bonds:  Book  T«la» 

Newark   N   J   school   1929    SHs 9,604  09 

school    1965    S^8 9.246  62 

storage   reservoir    1955    9^b  1,998.979  14 

funded    debt  water   1922   4s  600  17 

N  Brunswick  N  J  school  1921-54  VAa....  74.779  84 
New     Brunswick     Can     transferable     deb 

1919    6s 300,000  00 

New  Creek  (Magisterial  District  of)  W  Va 

road    1922-SO    4^s 49.229  98 

New  Hanover  co  N  C  work  house  and  co 

home    1937    6b 17,413  80 

N   Orleans   L*   pub    Imp    1942  4b 817. 162  40 

N   Orleans    La  pub    Imp   1960  4s 141,533  68 

New  York  N  T  corporate   1964  4Vis 448.812  60 

Norfolk  Va  road  pur  A  Imp  1985  4%8...  98.862  56 
Norfolk    Va    Ninth    Ward    Imp    series    B 

Issue   No    106    1942   4Hs 148.068  68 

Norfolk    Va     Tenth     Ward     improvement 

Issue   No   105    1942    4^8 98.709  12 

North   Bergen  N  J  town  hall   1919-23  ds.  9.162  07 

Oakland  co  Mich  hway  ser  8  1927-80  4^9  48.101  00 

Omnha   Neb    water   wks    1941    4M» 108.188  81 

Ontario   Province   Can   1928   6s 249.875  00 

Orange  N  J  sewer  1929-83  6s 67.000  00 

Ontonagon   Co  Mich  highway  1920-26  6r..  24,167  60 

OtUwa  Prov   of  OnUrlo   Can   1934  4^8..  190,649  90 

OtUwa  Co  O  intercounty  hlghw  1919-27  »8  90,441  19 

Park   Co  Mont  fdg  1986  5a 85.595  88 

Parkersburg  W  Va  street  ser  2  1925  Ss..  185,888  86 

Passaic  N  J  rfdg  1944  4%s 77.654  64 

Passaic  N  J  school  1946  4%8 181.004  88 

Paterson  N  J  sewer  fdg  serlea  8  1945  4 Vis  810,791  IS 

Paulding  Co  O  road   &  bridge  1919-26  5s  185.108  74 

Perry  Co  Ohio  road  1920-84  5s 88.806  61 

Perth  Amboy  N  J  school  1934  4s 54, 876  07 

Perth  Amboy  N  J  water  1934  4b 105.781  84 

Pickaway  Co  O   Interco   hlghw  l9l9-27  6s  83.398  87 

Pittsburg    Pa    1938   4H8 178.988  88 

Pittsburg    Pa    1988   4Hs 852.080  05 

Pocatello   Idaho   water   works   1986   5s....  2  7.608  09 

Polk   Co  Tenn  school   1927-87  5b 20.000  00 

fdg    1927-85    5Hs 26,470  48 

road   1928  6s 6,098  88 

Portland  Ore  dock  Mriea  B  1943  4H8....  48,208  15 
Prince  Edward   Co  Prov  of  Ontario   Can 

deb    1919-32   4Hb 80.648  68 

Providence  R  I  highway  1936  4s 61.614  88 

Raleigh    N   C   fdg    1919-84    6s 189, 816  84 

Randolph  N  0  rfdg  1947  68 26,565  49 

Reglna  Saskatche  Can   local   imp  1928  68  197.092  62 

Reglna  Saskatche  Can   local   Imp  1938  58  20,580  98 

Richmond  Va  public  imp  series  I  1948  4b  261.950  88 
Richmond  Va  Co  of  Henrico  public  imp 

series  L  1949  4Hs 264.148  18 

Roane  Co  Tenn  bridge  1986  6s 52.003  66 

Roane   Co  Tenn   fdg  series   C   1927-47   Ss  51,634  21 

Robertson   Co   Tenn   road  1919-87  Ss 46.077  58 

Rock  Hill  S  C  lighting  plant  1961  58....  10.180  84 

sewer    1951    5e 27.587  23 

water  works   1951    Ss 81. 446  74 

Rocky  Mount  N  C  Imp  ft  fdg  1925-84  5s  25.000  00 

Sabine  La  court,  house  1919-26  5b 73,828  68 

Salem  Ohio  rfdg  1938-36  5s 4.064  28 

Salem  Ohio  rfdg  1931-87  58 7,11189 

Salem    Township     Columbiana     Co    Ohio 

Leetonia- Franklin  sq  pub  rd  1921-25  58  17.444  85 
S^lem    Township     Columbiana     Co    Ohio 

Leetonia- Washington     pub  rd  1921-26  5s  6.051  54 

Salisbury   N   C   municipal    1955   Ss 210.450  54 

Sandusky  Ohio   imp  1919-27  4^8 8.911  18 

Sandusky  Ohio  imp   1919-27  5b 24,955  28 

San      Pranclsoo     City      ft      County      Cal 

city  hall    1921-38  5s 897,50161 

San      Francisco     City      A      County      Cal 

Are   protection    1922-28    5s 80, 886  85 

San     Francisco     City      ft     County      Cal 

hosplUl    1923-86    68 27.588  95 


Amortised 

ar  value    ] 

Market  value 

value 

10.000 

9.800 

9.604  CS 

10.000 

8.400 

9.245  52 

1.940. 000 

1.629,600 

1.903. 979  14 

600 

594 

600  17 

72.000 

73.840 

74,779  84 

800.000 

800,000 

30  .030  00 

50,000 

49.  KO 

49.219  93 

17.000 

17.850 

17.418  SO 

850.000 

889.000 

817.168  46 

150.000 

189,500 

141.538  63 

450.000 

460.000 

448.812  60 

100,000 

96.000 

98.8S2  66 

160.000 

144,000 

148,068  68 

100.000 

96,000 

98.709  12 

9.000 

9,100 

9.152  0? 

60,000 

60.000 

48,10100 

100,000 

100.000 

108.138  81 

850.000 

256,000 

249,976  0) 

57.000 

65.690 

67.0G0  0D 

88.000 

24.070 

84.167  SO 

SOO.OOO 

176, 0:X) 

190,519  M 

89.500 

91.140 

90.441  l> 

34.000 

85.860 

85.596  22 

188,000 

185.640 

19S.r3  86 

75,000 

76.600 

77.654  64 

176.000 

178.600 

181.004  B 

800,000 

806.000 

810,791  U 

184,0(^0 

186.980 

13».10I74 

83.000 

88,600 

33.806  61 

54.000 

60.760 

54.376  07 

106.000 

98,7C0 

1(6.731  81 

88.000 

8S.70O 

33.398  87 

165.000 

169.950 

17S.9  8  39 

285.000 

842.060 

262,030  06 

2M.00O 

204.000 

2O7.5OS09 

20.000 

80,600 

SO. 000  00 

26,000 

26,150 

26.470  41 

6.000 

6.10O 

5.098  83 

50.000 

49.000 

48.208  U 

31.436 

28.6.8 

30,618  63 

50.000 

47.500 

51.614  83 

138,000 

141,210 

139.216  81 

25.000 

25.500 

26.565  49 

20\000 

186.000 

197.098  68 

21.000 

18.900 

2O.5S0  98 

250,000 

236.000 

251.950  88 

250.000 

255.000 

254.1(2  18 

50.000 

51,600 

58.008  66 

50.000 

SI. 500 

51.684  St 

45.000 

45.700 

45.077  tt 

10.000 

10.100 

10.18>  84 

27.000 

27,870 

87.587  23 

80.000 

80,800 

81.446  74 

25.000 

85.000 

25.000  00 

73.000 

73.000 

78.838  68 

4.000 

4,280 

4.064  88 

7,000 

7.890 

7.111  a» 

17.300 

17,581 

17.444  SS 

6.000 

6.100 

6.06154 

200.000 

200,000 

210.450  64 

9,000 

9.C60 

8.9U  18 

24,700 

25.333 

24.955  2i 

384.000 

899,010 

397.501  61 

20,000 

20.400 

20.325  83 

27.000 

27.630 

27,583  95 
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Bondu:  Book  rain* 

San      Francisco     City      &     County      Cal 

school  19tZ-»  5s 50.069  46 

San     Francisco     City      ft     County      Cal 

sewer  1922-26  Bs I0.3M  47 

Sault  Ste  Marie  Mich  rfds  ser  1917  1937  5a  6.152  17 

Sault  Ste  Marie  Mich  rfdg  ser  1917  1927  6t  18.652  94 

Sarannah  Oa  fdg  1969  iVk* 214.029  08 

Scott   Va    Estlllyllle   magisterial   district 

road  1962-64  5^8 6.188  52 

Scott  Va  Floyd  maglst  dlst  rd  1929-60  6*  8S.640  74 

Pulkerson  magls  d  rd  1927-47  5a  5.812  29 

Johnson  magla  d  rd  1988-60  6a  12.224  28 

Shiawassee  Co  Mich  highway  1919-20  6b..  8.042  98 

1919-21  6b..  12.144  44 

1919-20  8s..  8,646  41 

Shrereport  Lft  fr  grounds  pk  1919-80  4Vis  3.995  84 

public  Imp  1919-51  4Ha....  84,978  80 

w  Wks   ft  sew  1923-54   4%*  181.000  00 

Spencer  magia  dial  Roane  Co  W  Va  road 

1948    5a 75,288  08 

South  Vancourer  corp  of  dlst  Frov  British 

Columbia  Can  water  worka  deb  1969  5s  68,888  98 
St  Jean  de  la  Cblz  Mont  Pror  Que  Can 

school  eomrs  deb  1961  6s 28.028  99 

St  Joseph   Co  Mich  highway   1919-27  8s..  27.881  29 

St   Louis   Pror   Que   C&n   deb   1949   4Hs-.  212.200  42 

St  Paul  Prov  Que  Can  1950  5s 105.929  37 

Sulllran  Tenn  road  1998  5s 22.828  80 

Sumter  S  C  school  1986  6s 48. 527  79 

Sumter  S  C  street  1928-28  6s 124,788  83 

Tampa  Fla  public  imp  1982  5a 146.742  78 

Toronto  ProT  Ont  Can   deb  1981   4s 86.40198 

Toronto  Pror  Ont  Can  g  cons  deb  1948  4a  58,839  21 
Town  magls  diat  Raleigh  Co  W  Va  road 

1922-22  6s    101.88844 

Tulsa  Okia  sewer  1980  58 11.488  29 

water  1920  58 2.118  17 

school    1934   5s 87.868  88 

city   hall   1927-40  58 72,886  28 

Unity  Township  Columbiana  Co  Ohio  rd 

1919-36  58    29.873  06 

Vlcksburg  Miss   water  wka  const  1924  Ss  50.804  89 
Victoria  ProT  British  Columbia  Can  local 

Imp  deb   1921   4s 18.120  14 

Victoria  Ftov  Brltlah  Columbia  Caa  local 

Imp  deb  1921  4f 162.212  95 

Victoria  Proy  Britlah  Colnmbla  Can  local 

Imp  deb  1937  4s 82,898  51 

Wake  Co  N  C  fdg  1946  6a 94,882  88 

Warren  Ohio  school  1920-29  58 64.545  53 

Warren   C«»  Va   road   1944  58 20.718  90 

Waterloo   Iowa    park   1920-62   6^8 112,87151 

Wayne  Co  Ohtt  Icterco  highway  1919-22  Ss  84,282  07 

Wllllama  Co  Ohio  road  1919-24  6s 60.318  41 

Wlllottghby    Ohio    highway    1919-28   Sb....  ?2,174  10 

Wllkea  N  C  highway   1932-41  4^s 102.452  92 

Wilmington  T>el  bidg  eommls  1947-51  4%b  105,142  70 

Wilmington  N  C  w  A  sewerage  1948  4^8  38.735  28 

Wilson  Wilson  Co  N  C  new  w  wks  1945  58  96, 122  78 

Wilson   Wilson   Co  N  C   gas   1928-56   Ss..  36.879  50 

Winston  N  C  gen  munlc  street  1962  4%s  88.843  91 

hosp   1968   4%8  80,946  98 

park   1962   4^8  14,744  98 

sewer  1962  4^8  31,455  98 

Winston-Salcm  N  C  gen  munlc  1944  5s..  5.878  96 

St  pay  nts  1919-28  «s  4,389  9S 

1919-28  8b  8.078  10 

1919-25  88  7.289  91 

1926  8a...  1,204  89 

1919-27  6a  11.621  62 

1919-27  68  7.798  18 

1919-27  6a  12,898  93 

1919-28  6a  11,255  28 

Wise  Co  V«  Llpps  magls  dlst  rd  1948  Ss  92.828  87 

Wood  Co  Ohio  road  1919-22  Ss 40.178  10 

Yellowstone  Co  Mont  school  1926  Ss 12,148  27 


Amortised 

yalue 

Market  yalue 

ralue 

49.000 

60.160 

60,088  46 

20.000 

20.460 

2  .298  47 

5.000 

6.40O 

6.168  17 

18.000 

19.440 

18,562  94 

200.000 

204.000 

214,028  08 

6,000 

5.226 

5.1S8  52 

34.500 

85.176 

36.540  74 

5.500 

5.806 

5,812  29 

12,500 

12,740 

18.284  88 

8,000 

8.000 

8.042  98 

18.000 

18,000 

18,144  44 

8.500 

8.600 

8.548  41 

4.000 

4.000 

2.996  84 

88.000 

87.280 

84.978  8-) 

181,000 

188.280 

181.000  00 

78.000 

74.110 

75.288  02 

60.000 

41.000 

58.888  98 

26.000 

20,750 

28.028  88 

18,500 

27.860 

87.881  29 

200.000 

168.000 

213.200  48 

100,000 

89.000 

105.929  37 

22.000 

22.000 

22.8^8  80 

46.000 

45.000 

48.687  79 

121.000 

121.000 

124.788  83 

146.000 

147,900 

148.742  78 

87,507 

75,268 

85,401  9S 

58.400 

44.968 

68.839  21 

100.000 

100.000 

101,688  44 

11.000 

11.110 

11,438  29 

3.000 

8.080 

3.118  17 

85,000 

85,850 

87.668  88 

70.000 

70.900 

72.886  28 

29.00) 

29.980 

19.873  06 

60,000 

62,000 

60.804  88 

48,887 

48.238 

48.120  14 

188.873 

157.051 

162.213  96 

73,000 

56.810 

82.898  61 

91.000 

91.000 

94.398  88 

64. COO 

66.450 

64.646  68 

20.000 

20.200 

20.718  90 

108.000 

115.860 

112.871  61 

84.000 

84.840 

84.782  07 

60.000 

81,000 

80.318  41 

82.000 

32.580 

82.174  10 

100,000 

97.000 

102.462  92 

100.000 

102.000 

ir6.142  70 

40.000 

88.400 

88.715  18 

96.000 

95.000 

96.118  78 

86.000 

35.000 

85.379  60 

88.000 

66.280 

88.848  n 

62.000 

68.520 

80.946  98 

15.000 

14.400 

14,744  98 

32.000 

80.720 

-       31.466  98 

5.000 

6.  MO 

6.876  96 

4.216 

4.215 

4.388  96 

7,766 

7.766 

8.078  10 

7.000 

7.000 

7.288  91 

1.120 

1.120 

1.204  89 

11.125 

U.116 

11.681  68 

7.480 

7,480 

7,788  18 

13.164 

18.154 

18.883  98 

10.748 

10.748 

11.265  28 

89.000 

89.000 

98.828  87 

40.000 

40.400 

40.178  10 

12.000 

12.880 

12.148  27 

82j0 


Pbud£^^tiax  Insurance  Company  of  Amjsbloa     [1916 


Bonds:  Book  raluo 

Alaboma  Great   Southern  R  R  eq   ser  E 

I818-Si  44a  285.000  00 

Alabama  Great  Southern  R  R  Ist  mtg  ext 

1887  5s  167,917  07 

AlalMUBU.   Great   Southern   R   B   lat   cona 

XBtf  oerles   A  194i   6a 887,884  84 

▲labaxBft  Midland  By  1st  mty  1988  58....  487  986  09 

Atch  Top  A  Santa  Fe  Ry  g  mtg  1995  48  570,082  78 

g   mtg   1996   4s  186,670  61 

adj  1996  4s....  1.648,800  26 

adi  1995  48....  66»245  60 
Atoh  Top  A  Saoi*  Fe  Ry  CaJ-Aris  Lines 

lat  A   rfdg  sorts*   A   1962  4V^ M74.785  71 

Atoh  Top  A  Soata.1  Fe  Ry  Baotern  Okla 

dlr  lat  mtg  1928  48 84«885  70 

Ateh    Top    A    Santa    Fe    Ry    Tranaconti 

Short  Line  lat  ntg  1968  4s<. 864.288  52 

Atlanta  A  C3iarlotto  Air  Une  Ry  let  mtg 

aeries  A  1944  4H9 289,840  82 

Atlanta  A  Charlotto  Air  Lino  Ry  Ist  mtg 

series  B  1944  5s 945,930  80 

Atlantio  A  Blrm  R  R  1st  mtg  1934  Ss..  88.004  90 

Atl  Coast  Line  R  R  let  cons  m  1952  48  969.198  00 
All  Coast  Line  R  R  gon  unMad  mtg  ser 

A    1864    4Ha ^ 1,174»371  73 

Atl  Coaat  Lino  R  R  Loulsr  A  Naafay  coll 

1952    4s 440.698  18 

Atlantio  A  DanTlUo  Ry   1st   mtg  1948  4s  181.«32  55 

Bsltlmore  A  Harrisb  Ry  Ist  m  1986  5s  68,806  98 
Baltlmou  A  Q  R  B  Pitta  Jjnt  A  Middle 

dlr    Ut    mtg    1925    8V4s 96.822  27 

Baltimore  A  O  R  R  prior  lien  1925  8H8  2.488. 7S8  23 

BaUlmore  A  O  R  R  prior  lion  1926  8%s  88.198  79 
Baltimore   A   Ohio  R   R   Southw  div   Ist 

ntg    1925    Z\k^ 916»860  01 

Baltimore  A   Ohio  R   R   Southw  dlT   1st 

atg    1925    3Hs 67,184  92 

Baltimore  A  Ohio  R   R   Pitta  L  Erie   A 

W.  Ya  system   rfdg  mtg  1941   4a 1*4S4»481  10 

Baltimore   A    Ohio  R   R   Toledo-Cln    dlr 

lai  Uen  A  rfdg  mtg  seriea  A  1959  4s..  68.145  96 

BalCfmore  A  Ohio  R  R   1st  mtg  1948  49  1.098.912  87 

Baltimore   A  Ohio  R  R   Ist  mtg   1948  4s  80,260  64 

Birmingham  Belt  R  R  1st  mtg  1922  48..  572.069  64 

Birmingham  Terminal  Co  1st  mtg  1957  4a  275,818  41 

Boston  A  ProTi  R  R.  Corp  5-yx  dob  1923  6s  151.704  99 

Brtnson  Ry   ist  mtg  1986   6s 287.935  48 

Broadway  Surface  R  R  Ist  mtg  1924  6s..  26.148  20 

Bktyn  Spd  Transit  8-yr  sec  notes  1921  7s  700.080  00 

Brunswick  Traction  Co  N  J  1926  5s 4,968  82 

Burlington  Cedar  Rpds   A  Northn  Ry   la 

Minn  A  Dakota  dW  cons  Ut  m  1934  6s  888.122.68 
Burlington  Cedar  Bl>ds  A  Northn  Ry   la 

Minn  A  Dakota  dlv  cons  Ist  m  1934  5s  16.465  70 

Canada  Southern  Ry  cons  m  s  A  1962  5s  1.588,300  06 

Cana^im  Northn  Ry  Winnipeg  tor  1939  48  49,915  24 
Garothia  Cllnchfleld  A  Ohio  Ry  oq  notes 

aeries    6    1919    6s 24»996  94 

Carolina  Cllnchfleld   A  Ohio   Ry  1st  mtg 

1988    68    974.64167 

Central  New  England  Ry  1st  mtg  1961  4s  401,548  40 

Central   of   Ga  Ry   ist   mtg   1545   5s 888.362  97 

lat   mtg   1946   5s 84.899  59 

cons  mtg  1946  68 8S1,^  08 

Centra!    of  Ga    Ry    Chatt    dlY    purchase 

mon«y   mtg   1961   4s 91,856  76 

Central    of    Ga    Ry     Greenville-Newman 

Main  Line  pur  money  1st  mtg  1921-23  4s  21.608  14 

Osntrai  of  Ga  Ry  Mobile  dlr  lat  m  1946  6s  64,868  89 

Ind    Ry    Ist   mtg   1953  48 184, 288  68 

Pacific  Ry  Ist  rfdg  mtg  1949  4s..  1.488»960  01 

Pacific  Ry  1st  rfdg  mtg  1949  4s..  9.912  77 

R  R  of  N  J  gen  mtg  1987  6s 818.526  OP 

Vermont    Ry    1st    mtg   1920   48....  68.641  66 

Charleston  A  W  Carolina  Ry  1  m  1946  5s  US, 628  61 

ChAU  Romo  A  South n  R  R  Ist  m  1947  5s  40.919  92 

Chattanooga  Station   Co   1st  mtg  1957  4s  90,768  47 


ar  value   ] 

tfarkot  value 

Amortised 
vaJoA 

225,000 

2161.700' 

235.009  09 

104.000 

104.000 

107.987  07 

909.000 

412,000 

685.000 

196.000 

l«ttl.000 

70,000^ 

878,D0Oi 
420.240 
680.650 
178.660 

61.880 

8S7,8S4II 
487.986  09 
570.012  S 
185.670  61 
1.6tt.809Ji 
65.246  00 

1.509^000 

1,880^080 

1«474.72S  n 

100.000 

94.000 

94.886  70 

417,000 

8aD.jn9 

854.»2  63 

800.000 

278.000 

288,840  • 

950.000 

109.000 

l.D0D.QItt 

931.000 

86.000 

900.000 

945.830  89 

98.004  90 

969.193  90 

1,260.000 

1,112,500 

1.174.8n  71 

500,000 

200,000 

50.000 

4r6.Q0O 

156. OQO 

48.500 

440.608  U 

181.632  S 

53.808  98 

100.000 

2,660.000 

40.000 

88.000 

X265,20D 

86.30ft 

95.822  27 

2,432,758  21 

88.198  « 

960.000 

844,800 

918.JS0  01 

72.000 

68.860 

67.18191 

1,500.000 

1.2tt.000 

1.424.491  10 

90,000 
1,100,000 

80.000 
679,000 
800.000 
150,000 
260,000: 

26,009 

700,000' 

6.000- 

fl2.19> 
857.000 

26.100 
474.780 
284.000 
161.500 
212.600 

26.260 

866.000 

4.«)0 

68.145  95 
1.09S.9U  87 

30.260  64 
572.0S9  64 
876.318  41 
151.704  99 
237.935  48 

28.143  90 

700.009  09 

4.968  82 

850,009 

818.099 

SSS,  122  59 

IS.OOO 

1,600.000 

60,000 

14,700 

1.485,000 

40.000 

16.466  70 
1.688.20'>  05 

25.000 

26,000 

24.996  94 

1^000. 000 

500.000 

T45.000 

SG.OOO 

800.000 

880.000 
845.000 
7ST.S50 
30.900 
768.000 

974.64187 
4  1.548  40 
822.3CZ  97 
34.899  59 
851,696  08 

UO.0D0 

79,000 

91,8SS75 

22.000 

60.000 

200.000 

1« 490. 000 

10.000 
274.000 

7D.000 
158.000 

86,000 
100.000 

21,290 

57.000 

128.000 

1,251.600 

8,400 

804,140 

47.600 

i64.no 

88.250 
77,000 

21.698  14 
64.858  89 

184.288  52 

1,438.960  01 

9.912  TT 

818,525  00 
68,64166 

l«S,i83  61 
40.919  88 
90,768  47 

1&18]     PutrMTSTiAL  iKBtniAircE  Company  of  Amibica. 
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Bonjb:  Book  T&Tue 

ChMftpMke  ft  O  Bjr  Ut  cons  mtg  1939  6a    2,096^917  84 

iBt  CODS  mtf  1939  5s  27.890  29 
gen  mts  1992  4^8..  1,082^829  09 
Cheaapeak*  ft  O  Ry  Richmond  ft  Allech 

Bjr  (Ut  1st  cons  mtg  1989  4a. 295.^96  21 

OkMSpeake  ft  0  Nortiin  Ry  1st  m  1946  5s  14S.2S5  19 
taiIes«o  ft  Alton  R  R  rfdf  mtg  1949  Ss  1,690,669  41 
Chi  ft  Alton  R  R  «<i  ser  1916  1919-21  4^  2S2.9U  10 
tnhlri>gn  A  Eastern  Illinois  R  R  rfdg  ft 

imp    mtg    19S5    49 1,7V0,18S  66 

Chicago  A  Eastern  Illinois  R  R  j[en  cons 

A   1st   mtg  Vtf   Os 1.1&.9U-60 

Chicago  ft  Eastern  Illinois  R  R  gen  cons 

A   1st    mtg   1987   Se 16,999  79 

OhlaagD  A  Erie  R  R  1st  mtg  1991  Vs...       89I.M9  Of 

Chi  A  Northw  By  gen  mtg  1967  4s 949,890  48 

gen  mtg  1987  5s 1,500,000  00 

•xt  1926  4s 1,297.998  04 

Chi  A  Westn  Ind  R  R  cons  mtg  1952  4s  1.461,990  08 
Chi  Barllngtoo  A  Qulncy  R  R  -gen  mtg 

1958  4s  1.362,82096 

Qhl   Bbrllngton  A   Qulncy    R  R   Illinois 

dtr  mtg  1949  V^ 6n,099  «0 

Oh!  Bvrtlagtoa  A  Qulncy   R  R  Kek  ezt 

mtg  skg  fd  1997  4b 41S.-4S  76 

€bl  Gnat  Western  R  R  let  mtg  1959  4s  994.699  88 
Chi  Basunond  A  Westn  R  R  1  m  1927  6s  114. 619  86 
Ch9BagD  Ind  A  8««them  R  R  1996  4b....  218.115  88 
Chi  laManapoIts  A   LoulsTllto  Sr  equip 

'ssries   B   1919-21   4Vi8 19,941  ^26 

Chi  Indlanapolto  A   LoulSTllle  Ry  equip 

•sOTfes  C    1919-81    4%s 49.7»86 

Chi    tedtenapoHs   A    LoulsYllle   Hy    rfdg 

mtg  Mries   C  1047  4g '946;89T  94 

Chi   ladfanapolto   A    LouIsrlUe  Iby   rfdg 

mtg   aeries  B  1947   6s 249,176  16 

Chi   ladlanapafto   A   Loulsyllle   Hy    rfdg 

mtg  sffvles  A  1997  9s 9e.9i4« 

Chi  mfw  A  9t  Paul  Ry  1928  4s •;i91.S19  01 

Chleag»  Mllw  A  Paget  Sound  Ry  lat  mtg 

'Bsrlea    A    1949  -48 949,191187 

Chi  miw  A  8t  Paal  Ry   CM  A  Pacific 

'WBBtvrn  diT  lat  mtg  1981  is urTyWroi 

Ghl  Mllw  A  St  P  Ry  gen  mtg  1989  48..  60.140  99 
Cbl  Ifllw  A  9t  P  Ry  gen  mtg  1969  4Vi8      199,090  00 

ChlaagiD  Hys  lat  mtg  1927  58 496»896^ 

Chicago  Rock  IMaad  A  PacUlo  9tf  equip 

aartea  D    1919-22   4Vi8 146.990  20 

Ghieago  Rock  Island  -A  PaclBe  Ry  equip 

aartee  D  1924  4Ha 14,769  58 

Chicago  Rock  Island  A  Pacific  Ry  equip 

iM«ea  series  F  i9l9-26  4%a. 9e.lTI'29 

Chi  Rank   Island  4b  Pae  Ry  lat  A  rfdg 

mlg    1934    4a 994.846  20 

ttii  "Rodk    Island   A    Pac    Ay   vsn    mtg 

1999    4b 870.879  42 

•Oil    Rock    Islana   A    Pao    Rr    V^n    mtg 

IMt    4s 9i;il780 

Chi  St  Louts  A  K  Orleans  R  R  eana  mtg 

1961    6s 1,226,986  08 

Cbl  tt  Louis  A  K  Orleans  R  R  nana  mtg 

im    «a 296,38787 

OhI  it  liouls  A  PieiBburgh  R  R  lat  cons 

mtg    1989    59. e»999  00 

Cht  St  Raul  man  4b  Omaha  Bf  sons  mtg 

£999    iHs >4i7.994  19 

Chi    8t   Paul    Mlim    A   Omaha   By    cons 

mtg    W80     9s.... 381,696  80 

OhI  Tena  Haute  A  SoutheaaOsm  lly  1st 

A   rfllff   mtg   »69  6s 1,449^088  08 

CM    Union    Slntlan   Co   1st  mtg   ser   A 

1991    P4H ^ 1«4K,90  OD 

ChocUw  A  Memphis  R  R  let  mtg:  1949  5b  163.852  03 
4DhoetOTr   Okla   A  •itff    R    R   aana    mtg 

991     6a 188^8  18 

42ln  RaaBllton  tA  Dayton  R  R  equip  ser  A 

l«l«*99    ia 846,868  09 


Par  value 

Market  value 

Amortised 
value 

1,968,000 

29.000 

1,020,090 

2.046.720 

80.190 

867.0D0 

2,095.917  8( 

27.990  28 

1,033.229  09 

326.  (W) 

150,000 

2,076,000 

155.000 

83. BOO 

144.000 

1,214.260 

149,900 

'295.566  21 

148,255  lj» 

t.  690. 669  41 

282,91210 

1,968.000 

6n,6M 

9U,680  90 

1,969,909 

889,609 

«0.999  00 

82,090 
818,009 
1.009.990 
1^99n,090 
1.270. 000 
1,990.099 

!I6;699 

889.469 

990,009 

1.906.99O 

1,198.900 

1,290,090 

9Bi599  00 
»9,>842<9 

919.330  46 

1.990,069  90 
1.167,619  04 
1.961.999  96 

1,<486,099 

1,«S,M0 

l,»i;319  96 

6DD.9I0 

491,009 

917/039  90 

Ci9.Q09 
1,109,900 

194,099 
289,999 

499.000 
T87.O0O 
199. 9W 

197,400 

475.481  76 

914,679  18 
ir4.816  99 
119,719  98 

19,199 

19.190 

29,948  19 

41.090 

49.180 

4^7B9«6 

1,900,900 

790^069 

948,167  94 

n,«09 

■04,110 

119,17916 

89^009 
S,29iL0t9 

84.800 
2.002.600 

95,964  66 

1,161,219  01 

1,909;090 

819,099 

94»;99itr 

109.090 

90^900 

199,000 

660,1100 

197,880 
99,490 
98,999 

4fi9»099 

107,997  91 
69,140  9t 

106^990  00 
•496,390  94 

180,000 

147,000 

145.840  20 

26,900 

18,500 

24.766  68 

96.000 

11,980 

95.174  29 

1^000,090 

290,999 

974,94939 

906,900 

74M09 

970,171 4e 

96,900 

77.900 

99,ir«9 

1,949;909 

1,039.499 

1,90, 996  99 

129,900 

282;190 

J16,K7f7 

19,609 

n,tm 

«2»9D09I 

600,999 

4K,999 

417,98419 

189.099 

Ml.  199 

Ml.  696  19 

1,600,900 

1,0M,0Q9 

1«449,0I6  69 

1,600,000 
160; OOO 

1.419,000 
189.990 

1.499.345  00 
161,852  91 

185,900 

n6.099 

131; 018  11 

846,090 

S4a,  ^^p 

•^■s*Wl  1W 
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Pbudextial  Insurance  Company  of  America     [1918 


Bonds:  Book  valuo 
Cln  Hamilton  ft  Dayton  R  R  Sd  (now  1st) 

mts    1937    VA» 2M.912  46 

Cin  Ind  St  Louis  A  Chi  Ry  sen  Ist  mte 

1»S6     4s 1,048,932  U 

Cin  Ind  St  Louts  A  Chi  Ry  gen  Ist  mtg 

19St  4s 196.737  88 

Cln  Ind  A  Wostorn  R  R  lit  mtg  1966  6s  84,000  00 
Cln  Sanduriqr  A  Cley  R  R  cons  Ut  mtg 

1828    6s 37.188  40 

Cloveland  A  Mahoning  Val   Ry   IMS  6s..  226.602  27 
ClST   Cln    Chi    A    St    L   Ry    (Cairo    diy) 

1989    4s 319.306  42 

Clev   Cin    Chi    A   St   L   Ry    (St   L   div) 

1st  col  tr  mtg  1990  4a 809.441  87 

Clev  dn  Chi  A  St  L  Ry  gen  mtg  1998  4s  2.086.623  02 

Cley  Cin  Chi  A  St  L  Ry  gen  mtg  1993  4s  26.326  00 
CloT   Ck>l   Cin   A   Ind   Ry   gen   cons   mtg 

1984    6s 240.610  62 

Clev   (}ol   (^n   A   Ind    Ry   gen   cons   mtg 

1934    6B 4,48170 

Cler  Lorain  A  Wheeling  Ry  cons  1st  mtg 

1988    6s 64.80724 

Gleyeland  Short  Line  Ry  1st  m  1961  4Hs  676.890  37 

Colorado  A  Southern  Ry  1st  mtg  1929  4s  l,468,7i9  11 

Colo  A  So  Ry  rfdg  A  ext  mtg  1986  4V4s..  498.172  47 

Col  A  Hock  V  1st  mtg  sk  fd  ext  1948  4s  106.069  47 

Conn  Ry  A  L  Co  let  A  rfdg  mtg  1961  4Hb  896,882  SO 

Cons  Trac  Co  of  N   J  1988  6s 81,906  60 

Dayton  A  Mich  R  R  con  1  m  ex  1931  4Hs  44,141  24 

D  A  H  Co  Ist  A  rfdg  mtg  1948  4s 721.738  82 

secured   notes  1920  6s 247.944  19 

Denver  A  Rio  O  R  R  1  con  mtg  1986  4s  986.680  89 

Denver  Tram  Ter  Co  1st  mtg  1919-29  6s  680,417  68 

Des  Plaines  Val  Ry  let  mtg  1947  4Hs....  188,838  89 

Duluth  S  »  A  Atl  Ry  let  mtg  1987  58..  444.666  85 

East  Jersey  St  Ry  N  J  let  mtg  1944  68..  80.476  31 

East  Tenn  Va  A  Oa  R  R  1  dlr  m  1980  6s  642.867  40 

1  con  m  1966  6s  1,626.800  60 

1  con  m  1966  6s  63.040  80 

East  Ry   of  Minn    (N  Dlv)   1   m  1948   4s  179,366  02 

Baston  A  Amboy  R  R  1  m  In  rg  1920  6s  100.888  Of 

Elgin  Jollet  A  B  Ry  Ist  mtg  1941  6s....  666.277  60 

Ells  A  Rarltan  R  St  Ry  N  J  g  m  1964  6s  881.787  27 
Ells  Pialnfleld  A  Cent  Jersey  Ry  N  J  Ist 

mtg    1960    6s 672.894  29 

Brie  R  R  equip  tr  ctts  sr  Q  1919-21  4Hs  289.645  62 

R    1919-22    4H8  688.888  88 

U    1919-21    6s..  149.408  10 

pr    In   1996   48 1,682  23100 

of  N  Y  cons  mtg  1920  78 961,875  13 

Erie  A  Jersey  R  R  1st  mtg  sk 

fd   1955   68 108.003  95 

Evan  A  Terre  H  R  R  1st  cons  mtg  1921  6s  852, 361  94 

Fla  Ct  A  Peninsular  R  R  1  m  ex  1923  Os  112.896  92 

Ist   c  mtg  IMS  6s  209.761  92 

Fla  East  Const  Ry  Ist  mtg  1969  4^8....  761.464  78 

Ft  Sweet  Un  Dnpot  Ist  mtg  1941  4^8....  24,479  60 

Ft  Worth  A  Den  City  Ry  Ist  mtg  1921  On  290.282  24 

Fre  Flk  A  Miss  V  R  R  cons  m  1933  Os  62,662  48 
GaW  Har  A  San  A  Ry  (M  A  P  Ext)  Ist 

mtg    1931    58 690,335  78 

Ga  A  Ala  Ry  Ist  cons  mtg  1945  6s 108.459  61 

Ga  Car  A  No  Ry  Ist  mtg  1929  5s 310,668  62 

Oa  Sb  A  Fla  Ry  eq  sr  D  1919-22  4%8..  89,911  07 

Ist    mtg    1945    6s....  123.884  79 

Or  Rapids  A  Ind  R  R  1941  4^s 199.066  47 

Gt  Northern  Ry  coll   tr  nto  1920  6s 888,308  01 

Hock  Val  Ry  ist  cons  mtg  1999  4Hs 609.899  66 

Hou8  A  Texas  Cent  R  R  gen  mtg  1921  4s  826.447  31 

ni  Central  R  R  ext  Ist  mtg  1961  S^s....  89,667  98 

1952  4s 461.619  07 

1953  4(t 1.288.882  60 

111  C  R  R  A  Chi  St  L  A  N  O  R  R  Jt  1st 

rfdg   mtg  series   A   1963  68 1.524,287  00 

111  C  R  R  (L  Div  A  Term)  1  m  1958  S%s  28,969  19 

1968  3%s  159.217  66 

Inter  Rap  Tr  Co  N  T  Ist  A  r  m  1966  6s  2.451.207  00 


Par  value   Ma.-ket  value 


800.000 

1.100.000 

195.000 
84.000 

86.000 
218.000 

850.000 

880,000 

2.060.000 

27.000 

200.000 

4.000 

60.000 
700.000 
1. 600.000 
600.000 
120.000 
420,000 

80.000 

46.000 
750.000 
260.000 
1.010.000 
640.000 
190. OOO 
416.000 

81.000 

600,000 

1.410.000 

46.000 
206.000 
100.000 
600.000 
920.000 

607.000 
240,000 
690,000 
160,000 
2,000,000 
924.000 

lOO.OOO 
818.000 
114.000 
200.000 
800.000 

80,000 
288.000 

64.000 

660.000 
108,000 
800.000 

40.000 
118,000 
206.000 
900.000 
600.000 
889.000 

60.000 

600.000 

1.600,000 

1,600.000 

80,000 

200,000 

2,600.000 


258.000 

938.000 

171. COO 
65.620 

88.600 
2J9.280 

269.600 

260.700 

1.476.000 

19.440 

221.000 

4.400 

60.000 

666.000 

1.886.000 

406.000 

99.600 
899,000 

29.100 

89.600 
690.  OOO 
247,600 
747.400 
606,940 
191.040 
861.920 

26.970 

486.000 

1,424.100 

46.460 
176.800 
101,000 
610.000 
800.400 

684.170 
287.600 
680.490 
149.000 
1,660.000 
960.960 

106,000 
814.820 
114.000 
200.000 
728.000 

24.900 
288.660 

61.020 

668.400 

101.970 

297.000 

89.000 

116.640 
190.660 
891.000 
480.000 
822.060 
89.600 
425.000 
1.280.000 

1.456.000 

22.500 

160,000 

2.200.000 


Amortised 
value 

294.912  46 

l.f48.932  66 

195.787  88 
84,000  Oi 

37.188  40 
226.608  27 

310,806  42 

309.441  87 

2,083.628  02 

26.826  00 

240.610  62 

4,482  70 

64.807  24 

676.890  87 

1.458,709  U 

498.172  4T 

106.069  47 

896.882  86 
81,906  69 
44.141  24 

721.738  83 
247.944  19 
986.680  89 
680.417  66 
186.838  89 
444.666  86 

80.476  81 

642.867  40 

1.625.800  60 

58,040  89 
179.366  €t 

100.883  62 
665. 2n  60 
881.787  27 

672. 884  26 
239.645  62 


149.408  10 

l.«S2,281  00 

961.875  IS 

108.002  96 
814.830  00 
112.896  92 
209.761  92 
761,464  n 

24.479  60 
290,282  24 

62,662  48 

690,386  78 

106,489  61 

810.663  62 

89,9U0r 

128.894  7S 

199.066  47 

SS8.S08  01 

609.899  S6 

8S6.447  SI 

89.667  98 

451.519  or 

1.288.882  50 

1,524.287  09 

23.969  19 

169.217  66 

2.451.207  00 
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Bonds:  Book  y&lae 

iBtenaatlonal  &  Gt  N  R  R  1  int«  1919  €»  6S7,618  M 
Jcraey   Clij   Hob  &   Pat  8t  Ry   N   J   lit 

mt«    1949    U 1.9X1.046  76 

Kal  Allegan  A  Gr  Rap  R  R  1  m  19S8  Sa  60.000  00 

Kanawha  A  Mich  Ry  Itt  mtc  1990  4a....  62.060  16 

Kan  City  A  Pac  R  R  Ist  mtg  1990  4a....  114. 8S7  69 

Kan  City  Ft  Scott  A  M  Ry  rtdg  m  1686  48  1.289,568  64 

con  m  1928  6a  1.878.579  26 
Kan   City   M  A  Blr  R  R  gan  mtg   (now 

lat)    1984    4s 686.419  89 

Kan   City   Rya   lat   mtg   19U  6t 487.84189 

Kan  City  8o  Ry  equip  ntn  ar  D  1919-28  6a  78.422  88 

lat   mtg  1960   8b 1,062.880  14 

rfdg  A   Imp  mtg  1960  6a  286.081  67 

Kanaaa   City  Term  let   mtg  1960  48 1,804.977  29 

Ky  A  Ind  Ter  Ry  lat  mtg  1961  i%8 116.147  82 

Ky  Central  Ry  lat  mtg  1987  48 110,990  91 

Lake  B  A  Western  R  R  let  mtg  1987  68  294,1U  65 

2nd  mtg  1941  6a  40,891  96 

Lake  8  A  Mich  B-  Ry  1988  4a 250.722  62 

1981  4b 668,684  22 

Lehigh  Val  Ry  of  N  T  lat  mtg  1940  4^8  922,012  81 

1940  4VftB  126.688  64 

gen  cons  mtg  2008  4^8..  862.600  00 

Lehigh  Val   Ter   Ry   let   mtg  1941   6a....  76,868  15 

let  mtg   1941   68....  67,626  67 

Lehigh  Val  R  R  coil  tr  1928  6a 122.581  16 

Long  Island  R   R  let  cons  mtg  1931  4s..  19),  948  48 

198158..  281.682  08 

gen  mtg  1988  4s 48,876  82 

rfdg    mtg    1949    48 612. 026  62 

(N  8  Br)  1  c  m  19S2  5s  10.288  04 

Louis  A  Jeff  Bridge  Oo  mtg  1946  4s 191.640  18 

LoulSTlIie  A  Naah  R  R  gen  mtg  1980  68  86,800  00 

nnifled    1940    4s...  145,850  22 

nnifled    1940    4s...  16,984  88 

(Atl   Knox  A  Cln 

Div)  mtg  1966  4s  989.860  89 

LANRR(NOAM  piv)  1  m  1980  6s  197.2SS  82 

Loals  A   Na«h   Term  Co  let  mtg  19S2  48  196,848  03 

L  A  N  R  R  (P  A  M  O)  1st  mtg  1946  4s  188.797  25 

Lonis  A  Hend  A  8t  L  Ry  Ist  mtg  1946  6s  106.856  60 

Mar  Houg  A  Ontonagon  R  R  mtg  1926  68  87,122  07 

Maaon  City  A  Ft  D  R  R  1st  m  1955  48  647.612  76 

Memphis  Union   Sta  Co   1st  mtg   1969   5a  804.207  66 

Mich   Central   R   R  let  mtg  1952  SV^s 49.903  83 

Mid  R  R  of  N  J  1st  mtg   est  1940  58....  822.652  86 

Milwaukee  A  SUte  L  Ry  1st  mtg  1911  8^8  942,697  95 

Mil   Sp   A   N%v   Ry   Ist   mtg   1947   4s 584,787  09 

Minn  A  St  L  Ry   rPac  Ext)  1  m  1921  63  108.868  58 

1st  cons   mtg   1934   58..  264.887  40 
Minn  St  P  A  F  Ste  M  Ry  A  Cent  Term 

Ry  1st  mtg  Chi  Term  sk  fd  1941  48....  956.648  81 

Minn  8   Ste   M   A  Atl   Ry  let  m  1926  4s  218,007  19 

Minn  8t  P  A  8  Ste  M  Ky  1st  cons  1938  4s  1.692  894  82 

1988   Sa  235,447  83 

Minneapolis  Union   Ry  lat  mtg  1922  5s..  80.931  26 

1922  6a..  70.188  60 

Minnesota  Trana  Ry  1st   mtg  1946  Ss....  604,492  25 

Miss  Kan  A  Kast  Ry  Irt  mtg  1912  Ss....  242.928  62 

Miss  Kan  A  Okla  R  R  1st  mtg  1942  5s..  684.991  86 

Miss  Kan  A  Texaa  mtg  1990   48 884.938  80 

Miss  Pac  Ry  cons  1st  mtg  1920  6s 100,683  80 

1st  A  rfdg  mtg  sr  A  1966  68  1,898,468  04 

gen  mtg  1975  48 63,589  92 

8rd    mtg   6Xt   1938   48 492,712  66 

Montana  Cent  Ry  lat  mtg  1937  Ss 67.828  64 

1937     6b 86,270  78 

Morgan's  La  A  Tex  R  R  A  S  S  Co  Ist 

mtg    1920    6s 143.50372 

Morris  A  Basex  R  R  1st  rfdg  m  2000  3Hs  846.000  00 

Nash  Chat  A  St  L  Ry  Ist  cons  m  1928  68  2,884.081  96 

N    J    A    N    Y   R   R    ext    1st    mtg   1950   6s  72.144  28 
N  Or   A  NB   R   R   rfdg  A   imp   m  sr   A 

1932     4^8 222,17168 

N  Or  A  NB  R  R  pr  m   m  ext  1940  68.  480.467  01 

N  Y  A  Greenwood  pr  In   let  mtg  1946  6s  68,936  20 


Amortised 

Par  value  Market  value 

value 

660.000 

683.600 

667.618  66 

8. 860.000 

1.662.000 

1.921.046  76 

60.000 

60,000 

60.000  00 

60.000 

46.800 

62.089  85 

125,000 

81.860 

81,850  00 

1.400.000 

1.060.000 

1,239.668  64 

1,860.000 

1.300.000 

1.878.679  86 

618.000 

472.010 

686,419  89 

600.000 

446.000 

487.84189 

79.000 

77.880 

78,488  88 

1,500.000 

875.000 

1.092,880  14 

860,000 

816,000 

286.081  67 

1.600.000 

1.260.000 

1.304.977  89 

127,602 

110.927 

116.147  82 

122.000 

98,820 

110,990  91 

266.000 

247.380 

294.118  65 

89.000 

81.200 

40.891  96 

265.000 

243.800 

260.722  62 

608.000 

668.280 

658.684  22 

881,000 

846.760 

922.012  81 

119,000 

114.240 

126.688  64 

260.000 

840,000 

262.600  00 

70.000 

74,200 

75.868  16 

66,000 

68.800 

67.526  67 

186.000 

187.600 

122.681  16 

192.000 

178.800 

192.948  48 

268.000 

860.680 

881.688  08 

60.000 

42.000 

48.876  82 

600.000 

498.000 

612.026  62 

lO.OOO 

9.600 

10.288  04 

200,000 

146,000 

191.640  18 

88.000 

86,960 

86.800  00 

167.000 

161.970 

146.850  82 

20.000 

18.200 

16.984  88 

1.000,000 

840,000 

939.860  89 

175,000 

190.760 

197.856  22 

225,000 

175,600 

195.843  03 

160,000 

126.000 

188.797  26 

100,000 

99.000 

106.866  60 

25,000 

24.600 

27.122  07 

617,000 

827.010 

827.010  00 

800,000 

800.000 

804.207  66 

67.000 

62.260 

48,908  88 

750,000 

712.500 

822.662  85 

1.000,000 

850,000 

942.697  95 

600. con 

522.000 

684,787  09 

100.000 

100.000 

103.868  68 

850.000 

210.000 

264.887  40 

1.000,000 

910.000 

956.643  81 

227,000 

216.660 

218.007  19 

1.760,000 

1.676.000 

1,692,894  82 

250.000 

256.000 

235.447  83 

30,000 

80.600 

30.981  25 

66.000 

68.640 

70,138  60 

600.000 

485,000 

504.492  25 

226.000 

108.480 

108,480  00 

600.000 

890,000 

890.000  00 

465.000 

820.860 

820.850  00 

100.000 

101.000 

100.683  80 

2,012.000 

1,880.920 

1.898.462  04 

100. OOO 

65.000 

63.689  92 

600.000 

400.000 

492.712  66 

64.000 

66.560 

67,823  64 

69,000 

79.850 

86.270  73 

140.000 

144.200 

143.603  72 

1,000,000 

790.000 

846.000  00 

2,300,000 

2.869.000 

2.834.031  95 

69.000 

64.860 

72.144  23 

250.000 

812.600 

222.171  68 

422.000 

418.560 

430.467  01 

60.000 

66.400 

68.935  20 
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If  T  ft  Ilockair«7  B  Ry  1st  mtg  l»n  6a 

N  Y  Bklyn  A  Man  B  Ry  1  c  m  1935  &s 

KTCAHBRR  mtg  1997  S^s 

d«b  1934  4b 

Lake  S  col  1998  SH> 
Luke  S  cert  1998  S^i 
Mich  C  eol  1908  8V68 

K  T  O  Unes  «Qirl|r  tr  1919-24  4%« 

N  T  Cbn  R  R  iBt  mtg  ar  A  1958  4)4a.. 

KTCMftStLllRlBt  mtg  037  4a.. 

If  T  Lsck  ft  Wb  Ry  const  -mtg  1928  Sa 

IfTLAWHyTcrftlm  mtg  1928  4s 

V  T  L  Brie  ft  W  fl  R  1st  e  m  ItSO  7a 
N  T  L  Erie  *  Wn  Dks  ft  ftnp  Ist  mtg 

ext  tM8  58 

KTNRftH'RReqtrBrA  m8-89  6a 

AA  ini-28  6s 
K  Y  O  ft  Wn  Ry  TMg  mtg  ttn  48 

V  Y  Fr  ft  O  R  R.  reorg  pr  la  mtg  ext 
WW    4Hb 

If  T  ProY  ft  "Btm  R  R  gen  mtg  1942  4a 
If   T    Snaq    ft   Wn    R    R    ciq    ittv  sr   A 

m*-ll     4H8 

If  T  ttaaq   ft  Wn  R   R  1   m   lY  19S7   5s 

ter  1  m  1948  Ss 

Ifoff  ft  8  R  K  IM  gen  mtg  1K4  6s 

IforltaJk  ft  Wa  R  R  gen  mtg  Iftt  fis.... 

Worr  ft  Wn  Psoataoiitas  Jt  BU  Poeshontss 

OssJ  Us  pupo  JOMi^  1st  mtg  1941  48.. 

VotT  ft  Wn  Ry  lA  cons  mtg  1996  48.... 

iaq>   ft   ext   1984   Vs 

Alv  l8t  In  ft  ig  m  1944  48 
Vdr  9  R  R  1ft  ift  iffdg  mtg  ar  A  1961  Sa 

Ifoffblk  Term  tty  lat  mtg  IMI  4b 

3lor  Me  Seapt  It  R  lat  mtg  ir  ft  term 

MB    6s 

Nerthem   Ohio   Ry  1st  mtg   1946  58 

M  Fsa  Ry  pr  hi  Ty  ft  Id  giaat  ligf  48.. 
gen  m  ry  ft  Id  gfvot  1047  88.. 
gen  In  ry  ft  id  gnmt  9947  88.. 

V  Tao  Ot  N  ICfs  It  (Chi  Burl  ft  Q)  col 
mi    4b 

Ifar  Fsc  Term  Co  of  Ore  1st  mtg  1983  6b 
Ifoilh  Jaraey  M  Ry  N  J  ist  mtg  1948  4* 

Qhflo  Rtver  R  R  gaa,  mtg  1987  Es 

^OWBga   ft   Pasasle   V   Ry   N   J  1938   68.. 

«i«  ft  Cal  R  R  lat  mtg  199r  58 

4;>re  R  R  ft  Narr  Go  cons  mtg  1946  is.... 

Ora  Sbort  L*  Ry  lat  mtg  19S  68 

cans   1st  mtv  1947  68.... • 

rfOg  1929  4b 

Ore- Wash  R  R  ft  N  Co  Ist  ft  rfdg  mtg 

«r  A  1961  4a 

rac  R  R  of  Ktasoorl  1st  mtg  19tl  4s.... 

«xtd  8d  mtg  1938  68 
St  L  City  real   eat 

mtg    1988    6s 

VflAucali  ft  III  Jt  R  1st  mtg  1951  4H8.... 

Pafsnaa  Ext  R  R  lat  mtg  I9i9  fa^ 

Va  R  R  cona  mtg  1948  48 

1948     4s 

1948    48 

1960    4H8 

gen  mtg  aarlea  A  196B  41is. . . . 

•PanDBylvanIa    Co   1931   48 

Pooria  ft  Eastern  Ry  1st  cona  aoitg  1940  4b 
Peoria  A  Pekin  17  Ry  let  mtg  1921  6b.. 
Pem  Marquette  Rgr  Ist  mtg  sr  A  1956  Ss 

B  1966  4s 
Pitts  Cln   Chi   ft  8t  Louis  Ry  lOons  mtg 

avries  A  1949  4)te 

Pitts  Otn  Chi   ft  St  Loula  Ry  4xma  mtg 

aarlea  B   1942  4hk» 

Pitts  Cln   Chf   ft  St  Lonls   Ry  cons  mtg 

serlea  C  1942  -4^ 

Pitts  Cln   Chi   ft  St  LoulB  Ry  cons  mrg 
rlea  D   1945  4e 


Amortiiad 

Bwfk  rtOfM 

Par  yatne   Maricat  Talue 

value 

Ra.m  20 

190.000 

99,000 

102,258  » 

215.597  22 

100,900 

196,000 

215.597  22 

Sifl.«2« 

475,000 

875,250 

941.623  49 

76.938  86 

100.000 

88,000 

79,988  25 

784. 981  69 

1,000,000 

740,000 

754.961 « 

343.990  U 

886.000 

247,900 

143.89012 

T20,9M  13 

174.000 

116,180 

120.906  13 

1,408,998  90 

1.409.000 

1.394.200 

1.408.268  00 

491.885  62 

-900.000 

475.009 

491.996  83 

99.749  82 

IM.OOO 

44,000 

19.749  a 

179,01?  62 

199.000 

169,000 

176.  on  92 

426.960  95 

os.nx) 

490,.9e0 

428.350  96 

297.9fm 

«77.O00 

285,^0 

187,947  76 

290,900  <R) 

150,000 

240.000 

290.000  09 

384.89K30 

960,-000 

131,980 

1S4.935  80 

99,197  37 

97,000 

57.670 

99.137  97 

915.099  99 

960.000 

6S7,O0O 

915.069  99 

«4.3rm85 

■oe.-ooB 

61,040 

84.Sn95 

99,999  97 

99.000 

33,150 

S:>.889  97 

1W.949  18 

195. OOO 

181.300 

184.649  18 

241.499  04 

920.090 

181.800 

141.488  04 

917.814  54 

160.008 

199.090 

'217.914  94 

79.898  76 

77.009 

69,290 

76.929  75 

691.774  30 

608.000 

995.000 

(91.774  90 

178,aN  84 

197.000 

175,330 

178.094  84 

71.«M  52 

90.001 

81,000 

71.674  62 

i.m.jsr  00 

1,009,800 

1.190,000 

1.203,357  00 

l,7n9,89r  91 

1,884,000 

1.906,040 

1.7W.337  91 

919,884  72 

l,O99;90O 

TI0.08D 

879,884  11 

819,997  84 

890.«)0 

129,800 

IIMW84 

911.970  90 

999.099 

400,000 

631.570  » 

64.440  76 

60.990 

48.500 

64,440  76 

1.999.997  30 

1.180;900 

979,000 

1.080.6g7  30 

1.2S.0tr  94 

1.890.000 

1.184,000 

l,rl29.087  94 

S1.9M89 

69,900 

91,000 

11,811  • 

1,189,914  06 

1.810.900 

i.»r,8oo 

1,191.8M96 

191,409  81 

199.900 

liUtlO 

161.489  91 

1,829.981  89 

1,237,008 

1,836.930 

1,829.98199 

199,971  61 

169. 090 

194.848 

189,991  fl 

98.992  22 

97.090 

89.  MO 

99.88812 

1,998,879  49 

1.888.099 

1,685.969 

1,831.879  49 

909.171  05 

994.090 

876,488 

89Bail65 

704.917  57 

670.000 

996,900 

704.991  r 

281.948  77 

269,000 

110,090 

281,816  97 

911.191  74 

1.900,000 

990,000 

942.391  74 

1.M9.991  86 

1,900,000 

1.110.900 

1.848.981  86 

196.898  76 

166,090 

142,799 

186.898  16 

899.197  00 

600^000 

470.000 

981,18790 

197.987  03 

195.009 

159,799 

199.887  93 

088  29lft  30 

800,000 

564,000 

586,294  80 

199,000  00 

llOrOOO 

118.290 

138,90090 

1M,79S61 

890.000 

866,800 

.329,798  91 

9.891  11 

10,900 

0,490 

9,963  U 

81.611  24 

100.009 

94.000 

99.61124 

494. 691  96 

460.000 

4».000 

484.691  N 

•1»997.641  89 

9,000.000 

1,980,009 

8,937.641  82 

96.977  27 

100.000 

98,000 

95.8n27 

189.419  92 

160,000 

90,090 

1S.418  9S 

94.162  04 

62,000 

62.000 

84,152  94 

889.176  12 

964.609 

858,499 

888.878  13 

254,016  89 

842,600 

848,600 

194.016  89 

972,711  18 

016,000 

909,840 

978,7U18 

330.999  95 

808,000 

299,990 

S10.96  46 

16,789  06 

85,000 

24, 7W) 

26.789(19 

M.47S  84 

26,000 

81,760 

24,975  94 
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Amortised 


Boi^m  Botk  Tftlw 

Chi  *  St  loula  Rf  COM  mts 

F  i»53  *. ttMores 

Pitts  Cln  Chi  4fc  St  LouU  Ry  cons  mtg 

•flrtM.  •  1»67  4i..^ m^CaiM 

Pitts  Cln  Chi  4fc  St  Louis  Ry  cons  mtg 

•srtM  I   1968  4h^ fOt.T»00 

PltU  Cler  4fc  To!   R  R  1st  mtg  192S  «8..  28.458  94 

TlilHilsIl  N  J  «t  Ry  lit  mtg  WtS  6s....  7«82i§6 

PrOTidsnce  Term  Co   Ut   mtg   1966  4s....  81.606  28 

BaMth  *  Aug  A  I*  P.  R  lit  mtg  1926  6s  9,680  19 
ItasJISC  Co  4fc  FUlft  Jk  Read  QmU  *  Iron 

Co  gen  mtg  1997  4i 1,010,680  00 

RIehamid  4fc  Dawltle  R  R  I9lf  Ss Sai;7l2  96 

Rio  Orsnde  Wn  Ry  Ut  tr  mtg  1989  4s..  962,088  41 

Xll-Frlsco  Tera  Ry  1st  m«g  1927  6s  Sdft.lSlJl 
VrsoelBco  *  8hB  Joaquin  Vallsy  Ry 

lag   mtg  1940  m 169*696  82 

ttiT  Fla  4k  Wd  Ry  tst  mtg  ItM  6a 87.131  82 

Ut   mtg   UM   to 820.97181 

8eabd  A  L  Ry  equip  nU  sr  L  1919  6s....  10.018  78 

I^  1»J»-tl  4He  M.754  68 

1st    mtg   1960    4s 1,062.466  10 

ifdg    mtg    1989   6b. 8a8,74i84 

8  «  N  Ala  R  R  cons   mtg  IIM  is 1,178.847  79 

0Bn  cons  m6«  1868  6s..  771, 879  28 

asvtllU  R   R  tst  mtg   1941    Ob 1  Of.  129  17 

S»  Gtar  *  Oa  R  R  lirt.  mtg  1969  6a S89»46»  18 

aMIkera  Ind   Rr  IM  mtg  1911  <«. Bar.  848  H 

S  Pac  Br  Ry  of  Csl   tst  mtg  1987   6s....  69.867  70 

9  Pm  O^  Cent  Vfeo  stk  col  1969  4a 488^98996 

San  IVao  Ter  lit  mtg  1950  4s  986^926  76 

Southarn  Ry  equip  tr  sr  N  1919-2<>  4Hs....  204.445  60 

Q  1919>'88' 4^....  871,278  09 

lit  eons  mtg  1994  to 1,679  27142 

1st  eons  mtg  1994  6s 89.068  74 

(St   L  Olv)    1st  Big  1951   4s  178.049  86 

(St   L  DlT)    1st   mtg   1961   4s  272.800  60 

(Atom  DlT)   lit  mtg  1996  5s..  160.688  08 

Pac  A  a  of  Cal  1  a  m  1987  6s  8^199  60 

1st   rfdg   mtg  1965   4s  1.887.161  78 

*  Cstw  R  B  mtg  1991  4a 828,499  62 

ai  I*  *  torn  Prs«  Bar  gen  mtg  1991  6a....  126^186  90 

gen  mtg  1981  6s....  424^896  09 

at  Lonfet  Bridge  Ga  1st  mtg  1999  19 846*887  46 

St  I*  Iron  Mt  ft  S  Ry  gen  cone  ry  4fc  land 

g»at«tg  1991  to M6t.9»90 

at  I*  Iim  Ht  ft  8  By  (RlTsr  ft  Q  DIt) 

let   flStg   1988   to 14t.8U6S 

at  L>  1n»  Ut  *  8  By  uni  ft  ffflg  1929  4s  481.888  06 

at  L  Mir  Brid0i  Tarm  Ry  1  m  1880  6s  820.854  84 

at  !•  ft  Itin  F  By  yr  In  mtg  ar  A  1910  4s  (6r;999 15 

B  1960  6s  224.190  88 

at  Lauto  Sw  Ry  laC  mtg  Itef  to 898;64C  18 

eq   nts  sr  A   1919-20  6a  56.712  77 

at  nml  ft  Dulaltl  B  R  1st  mtg  1991  5s..  S6.616  86 

at  F  Iften  ft  ia«  By  cons  mtg  988  4s  151. 9«1  86 

(Pao  «a)  WO  4s.  929in«84 

(M  ex)  1  m  1987  48  10.261  18 

cons  mtg  1698  4Hs  809;  296  94 

cons  mtg  1913  6s..  280,319  45 

eons  aCg  1988  to..  2;40O10 

at  F  ft  Bo  Pa*  V  gen  mtg  1988  68....  766,SS7  85 

gen   mtg  1928   68....  97.257  73 

auiAiivy  Has  ft  W-B  Ry  2nd  mtg  1988  68  699.888  05 
Terminal   R   R   Ass'n   of   St   L   gen   mtg 

fd  1999  to. 669.566  74 

R  R  Abs'q  af  at  L.  iBt  mtg  1989  4^8  626.829  86 

1  coaa  m  1944  6b  87)1.938  83 

Terre  R  ft  Ind  R  R  cons  let  mtg  1925  5s  65.224  87 

frrm  W  ft  Pearls  B  R   lit  astg  1942   6s  139,206  47 

Texas  ftt  Okla  R  R  ist  mtg  196B  to 116.431  46 

Texas  ft  Pac  Ry  equip  tr  srs  BB  1919-22  6b  175. H!)  71 

tot    iPtg    2000   ft 1,144.017  80 

Taxaa  Otntral  R  R  Ut  mtg  1998  to 468.676  68 

Thirff  Aire  Ry  If  T  let  rfdg  mtg  1960  4s  428.826  09 

Toledo  ft  O  C  Ry  tot  mtg  1986  to 877.886  62 

rw  Div)   1  m  1986  to..  637.187  30 

Tol  Csn  8  ft  Det  Ry  1st  mtg  1956  48....  143.982  78 


Par  ralue    Market  ralue 

978.009 

800.  OOQ 

600. COD 

27.000 

8.000 

86.019 

9.00Q 


1,M4.D09 
880,000 

1,009.009 
880,000 

149.000 

80.909 

188,000 

10.900 

75.000 

2.890,000 

988.000 

1«  199.900 

nt.ooQ 

1£M10QQ 
280.009 
896,000 

69.969 
600,000 

1.960.009 
866.609- 
272.000 

l« 466.009 

86»00ft 

200.000 

860.009' 

150.000 

8,000 

9.009»96O 
280.000 
119<000 
878.000 
890,999 

2.600,000 

166.000 
600,000 
819.000> 
75(\009 

1.000,000 

67.000 

28.000 

JIO.WO 

994,407 

14>.000 

774.  OOD 

381,060 

2,000 

719.000 

91.000 

600.000 

1,000,000 
669,900 
866.000 
69.009 
130.000 
106,000 
175.000 

1.000.000 
467.000 
600.090 
806.000 
500.060- 
170.000 


1,400 

486.O0O 
27.910 

7,940 
88,000< 

9.fi40 

918.940 
820,000 
740,009 
848,200 

154.960 
80.800 

806.680 
10.000 
73.600 

889.089 

(St.  820 
1*144.069 
789'.900 
1991 06» 
880.099 
260.  U9 
97.860 
42fi,0O9 

ao.ooo 

894,460 
268,500 

1,486.680 

89,889 

162,000 

288,000 

146,600 

8,690 

1,740,009 
819.000 

m,8xo 

899.11Q 
890.900 


198.459 

410.000 

810.840 

49P.090 

809.600 

760.000 

66.540 

28.690 

1W.600 

9B.809 

9.299 

786,290 

261.080 

2.260 

766.180 

87,370 

640,000 

820,000 
496.000 
840.000 

to.  370 
116.600 

43.600 
178.000 
950.000 
408.160 
885,000 
269.000 
476.000 
141,100 


681,887  91 

898,686  80 

608,760  00 
88.468  94 

7,824  56 

81.606  89 

9.680  19 

1.010,680  08 
888,712  96 
968,088  41 
896,18181 

168,696  88 
87,68188 

820.871  81 
10.018  78 
74.764  98 

1,068.486  1ft 

828,746  84 

1« 178, 847  7f 

778.278  29 

107,129  17 

230.465  18 

887,242  77 

M,897  7» 

480.986  96 

926,086  18 

804.445  69 

271.278  69 

1,672.271  48 

88,062  74 

176.048  86 

872,800  68 

190.636(18 

.8.689  68 

1.897.161  78. 

288,490  68 

128,186  99 

484.896  09 

846.837  41 


2.460.90(^      2,662.386  00 


144.858  62 
481.888  01 
820,864  84 
647.999  18 
224.190  89 
888.640  18 
56,712  7T 
80.616  66 

161.981  99 
983,766  U 

10.268  18. 
808.294  04 
880.819  46. 
2.400  10 

766.887  86 
97.257  72 

696.888  05 

869,566  74 
626.829  86 
274.932  88 

66.224  87 
189,208  47 

43.600  09 
175,165  71 
1.194.017  80 
462.676  62. 
482.886  Q9> 
877.886  68 
687.187  8ft 

148.982  78 
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Pkude-ntial  Insurance  Company  of  America     [1918 


Bonds:  Book  ralue 

Tol  St  L  ft  Wn  R  R  pr  In  1925  3Hi....  848  798  59 

Tol  8t  L  i<  Wn  R  R  prior  Iton  1986  8Hs.  66,678  78 
Toledo  Walhondlng  Valley   ft  Ohio  R  R 

mtg  MTiM  A  1981  4\^B 161,170  98 

Toledo  WalhondlDS  Valley  ft  Ohio   R  R 

mtg  Mriec   B   1938   V/kn 88.912  86 

To'.edo  Walhonding  Valley   ft  Ohio   R  R 

mtg   ■eriee   C   1948  4e 868,166  50 

Trenton  Hamilton  ft  Swing  Traction   Co 

Ist  mtg  1956  6« 176.868  47 

Trenton  N  J  St  Ry  coon  mtg  1938  6s....  118,488  82 
Ulster    ft   Delaware    R    R   1st   cons    mtg 

1928     6s 61.979  67 

Union  Pacil&c  R  R  Ut  lien  ft  rfdg  mtg 

2006     4s 448.760  00 

UUh  ft  Northern  Ry  1st  mtg  ext  1938  4s.  668.044  98 

Vandalia  R  R  cons  mtg  series  A  1966  4s.  768.284  87 

Vandalia  R  R  cons  mtg  series  B  1967  4s.  404.161  16 

Vlcksburg  ft  Meridian  K  R  1st  mtg  1921  6s  164.871  46 
Vlrksburir  Shreveport  ft  Pacific  R  R  prior 

mtg  1940   6s 868.786  00 

Virginia  ft  Sonthweetem  Ry  eq  series  B 

1919-21   4V&S 119,652  66 

Virginia  Midland  Ry  gen  mtg  1986  6s....  58.611  47 

Wabash  R  R  Omaha  div  st  mtg  1941  8Hs  79.588  00 

1st  lien  1964  4s 828.916  87 

Ist   mtK    1938    6s 1.061.485  60 

Det  ft  an  ext  1st  m  1941  6s  170.432  69 
Washington  Terminal  Co  Washington  D  C 

Ist  mtg  194C  8%s 696.694  64 

Western  Maryland  R  U  1st  mtg  1962  48.  702.021  94 
Western  New  York  ft  Penna  R  R  1st  mtg 

1937  5s 1,118,784  10 

Western  Pac  R  R  Ist  mtg  ser  A  1946  6s.  226.649  43 
Wheeling  ft  Lake  Brie  R  R  1st  cons  meg 

1949   4s 400,09750 

Wheeling  ft  Lake  Brie  Ry  Wheeling  dlY 

Ist  mtg  1928   5s 24,702.99 

Wilkes- Barre  ft  BaH  R  R  1st  mtg  1942  6s  60,830  34 
Wisconsin  Central  Ry  Sup  ft  Duluth  dtr  ft 

term   1st   mtg   1936  4f 1,419,062  77 

Wisconsin  Central  Ry  1st  gen  mtg  1949  4s  949.292  09 

Alabsma  Power  Co  1st  mtg  ser  A  1946  5s.  177,761  91 

Alabama  Power  Co  5-yr  sec  notes  1922  6s.  198.511  47 
American  Smelting  ft  Refining  Co  1st  mtg 

aeri-Js   A   1947  6s 469.678  88 

AraericRn  Tel  ft  Tel  Co  coll  tr  1929  4s..  1,762,106  67 

American  Tel  ft  Tel  Co  coM  tr  1916  6s..  980.880  91 

American  Tel  ft  Tel  Co  7-yr  conv  1926  6b  471,476  26 

Armour  ft  Co  real  est  1st  mtg  1989  4Hh.  988.847  78 

Bush  Terminal  Co  K  T  cons  mtg  1965  6a.  961.818  47 
Bush  Terminal  Buildings  Co  N  T  1st  mtg 

sinking    fund    1960    5s 844.848  96 

Central    District    Telephone    Co   1st    mtg 

sinking  fund  1943  fie 399,000  00 

Central  Electric  Co  N  J  cons  mtg  1940  6s.  139.716  64 

C«>ntral  Union  Oss  Co  Irt  mtg  1987  6s....  204,446  06 
Chesapeake  ft   Pottomac  Telephone   Co   of 

Va  let  mtg  series  A  1943  5s 290.964  94 

ChicAi^o  Gaslight  ft  Coke  Co  111  let  mtg 

1937     58 118,618  01 

Chicago  Teleohono  Co  1st  mtg  1928  5s..  800.000  00 
Cine  Gns  ft  Elec  Co  1st  ft  rfdg  series  A 

1956   58 497,50000 

Citizens  Oas  Co  of  Tndisnapolis  Ist  ft  rfdg 

mtg  1942  6s 99.760  00 

Cleveland  Elec  111  Co  let  mtg  1939  6s....  461.098  66 

Columbus  Ohio  Gas  Co  1st  mtg  1982  6s..  200,586  08 
ron»o:idated  Gss  Elec  Light  ft  Power  Co 

B^n   mtg   1935  4^8 879.229  81 

CoTirumera  Pow  Co  1st  Hen  ft  rfdg  1936  5s  248,867  18 
riiTi:-)*'j'ftnd  Tfcl  ft  Tel  Co  1st  ft  gen  mtg 

1037     6s 632,007  60 

Dakota  Cent  Tel  Co  20-yr  1st  mtg  1936  6s  62.669  26 

Dayton  Lighting  Co  1st  ft  rfdg  mtg  1937  5s  41,752  84 

Des  Moines  Iowa  Gas  Co  1st  mtg  1926  5s.  891.757  64 

Detroit  City  Gas  Co  mtg  1923  6s 94,622  SO 


Par  Talus    Market  ralve 

▼aloe 

900,000 
71,000 

788,O0P 
68,820 

848.798  66 

66.678  78 

166,000 

146.706 

161,176  86 

eS.OOO 

78.020 

88.918  81 

262,000 

282.706 

202,186  16 

180.000 
118,000 

158,400 
106,026 

176.8tt  47 
118.488  88 

60.000 

47.606 

61.919  67 

600.000 
468.000 
761.000 
489.000 
160,000 

440.000 
416,786 
689.246 
878.160 
160,000 

448.750  61 
468.044  86 
T6S.284Sr 
404.161 16 
164.87141 

268.000 

2«Vy  ^9w 

868.736  96 

120.000 
60.000 
100.000 
268.000 
1.000.000 
166.000 

118. 80O 
61.006 
78.006 

184.986 
1.000,006 

168.850 

119.652  6S 
68.61147 
79.60  90 

888.916  8? 
1.661.486  59 

176.488  » 

650.000 
800.000 

680.060 
644.000 

606.694  64 
T08.68194 

1.000.000 
260.000 

1.010.000 
817.600 

1.118.784  19 
886.649  43 

600.000 

866,000 

490.607  56 

25.000 
60,000 

84.006 
41.400 

82.708  91 
00.886  84 

1.600.000 

1.000.000 

200.000 

200.000 

1.215.000 
810.006 
182.000 
806.000 

1.419.068  n 
049.298  06 
177.75191 
190.61147 

600.000 
1,900.000 
1.000.000 

600.000 
1.000. 000 
1.000.000 

411.006 
1.691.000 
970.000 
616.000 
890.000 
870.000 

40.672  81 
1.758.166  67 
980.886  91 
471.475  91 
982.847  78 
961.813  47 

866,000 

736.260 

844.848  96 

400.000 
160.000 
200.000 

400.000 
141.006 
190.000 

8^9.600  69 
189.716  64 
904.446  16 

800.000 

286.000 

890.961  M 

116,000 
200.000 

110.400 
198.000 

118.618  61 
860.000  69 

500.000 

476.000 

497.50016 

100.000 
500.000 
200.000 

98.000 

486.000 

190.000 

99.756  « 
461.068  61 
806.586  08 

800,000 
250,000 

864.000 
886.000 

279.229  81 
248.867  16 

636,000 

60.000 

46,000 

400.000 

100.000 

618.950 
60.000 
41.850 

884.000 
97.000 

682,W56 
62.M26 

41.758  84 

891.757  64 

94.622  19 

1918]     PBtrDEWTiAi,  Insubancb  Compact  op  Ambbica 
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Bonds: 

Detroit  Bdison  Co  l8t  ft  rfdc  mtc  ser  A 

1940  6s 

Bdlaon  Eleo  III  Co  of  Boston  4-yr  notes 

1921  7s 

BqolUble  Osslisbt  Co  N  Y  eons  (now  let 

mtg)  1982  68 

G«8  4fc  Klectric  Go  of  Bergen  County  N  J 

cons    1949    5s 

Gas  it  Blectric  Co  of  Bergen  County  N  J 

gen  mtg  1964  6s 

Georgia  Ry  4fc  Power  Co  1st  4fc  rfdg  mtg 

1964  6s 

Haokensack  Water  Co  N  J  1st  mtg  1962  4< 
Hoboken  Land  ft  Imp  Co  N  J  1980  6e.... 
Hudson  Co  Gas  Co  N  J  1st  mtg  1949  5s. 
Indianapolis  Gas  Co  1st  oons  mtg  1962  5s 
Intematlooal    Hereantlle    Marine    Co    1st 

mtg  ft  coll  trust  1941  6b 

KlasB  Go  Eleo  Light  ft  Power  Co  N  T 

l8t    mtg  19.n  6fl 

Lsukawanna    Iron    ft    Steel    Co    1st    mtg 

vn%    6s 

Middlesex  Electric  Light  ft  Power  Co  N  J 

let  mtg  1956  6s 

Mil  Gas  Light  Co  Wis  1st  mtg  1927  4s... 
Minneapolis    Minn    Gaslight    Co   1st    gen 

mtg  1980  6s 

Montana  Power  Co  1st  ft  rfdg  mtg  sar  A 

1943    6s 

Mutual  Fuel  Gas  Co  III  1st  mtg  1947  5s. 
Mutual  Union  Telegraph  Co  sinking  fund 

1st  mtg  ext  1941   6s 

New  Amsterdam  Gas  Co  N  Y  Ist  cons  mtg 

1948  6s 

New  Amsterdam  Gas  Co  N  Y  1st  cons  mtg 

1948  5s 

Newark  Gas  Co  N  J  1st  mtg  1944  6s 

New  Brunswick  Light  Heat  ft  Power  Co 

N  J  1989  4s 

New  Jersey  Zinc  Co  N  J  1st  mtg  1926  48. 
New  York  ft  East  River  Gas  Co  N  Y  1st 

mtg  1944  6s 

New  York  ft  East  River  Gas  Co  N  Y  1st 

cons  mtg  1946  5s 

New  York  Gas  ft  Else  Light  Heat  ft  Pow 

Co  purchase  money  1949  4s 

New  York  Gas  ft  Elec  Light  Heat  ft  Pow 

Go  NY  1st  mtg  1948  6s 

New  York  Telephone  Co  1st  ft  gen  mtg 

1989   4%s If 

Nlagaiu  Fails  Power  Co  let  mtg  1922  5s. 
Pacific  Gas  ft  Electric  Co  gen  ft  rfdg  mtg 

series  A  1942  6e 

Passaic  Water  Co  N  J  1987  6s 

Peoples  Gas  Light  ft  Coke  Co  of  Chicago 

ni   1st  oons  mtg  1948  6s 

Philadelphia  Blec  Co  l«t  mtg  sink  fund 

1966  Ss 

Plainfleld  Gas  ft  Elec  Light  Co  N  J  gen 

mtg  1940  6s 

Public  Serr  Oorp  of  N  J  gen  mtg  1969  6s 
Republic  Iron  ft  Steel  Co  mtg  1940  Ss.. 
Seattle  Term  Co  Ist  mtg  serial  1928-80  6b 
Somerset  Union  ft  Middlesex  Lighting  Co 

N   J   1948   4s 

Southern  Bell  Telephone  ft  Telegraph  Co 

1st  mtg  sinking  fund  1941  5s 

South  Jersey  Gas  Electric  ft  Traction  Co 

N   J   let   mtg   1958  5s 

St  Paul  Gas  Light  Co  gen  mtg  1944  6s.. 
Swift  ft  Oo  let  mtg  sinking  fund  1944  5s 
Trenton  Gas  ft  Electric  Co  N  J  Ist  mtg 

1949  6s 

Union   Tank   Line  Co   equip  trust  notes 

series  A  1980  6s 

United   Electric   Co  of  N  J  1st   tr  mtg 
1949  4s 


Book  value 

Par  value  Market  value 

Amortised 
valua 

464.828  63 

600.000 

480.000 

464,828  68 

847.981  65 

250,000 

266.000 

847.961  66 

268.001  94 

251.000 

261.000 

268.001  94 

846.221  73 

848.000 

882.710 

846.221  78 

821.847  54 

866.000 

805.880 

821.847  64 

92.106  64 
564.196  84 
256.976  50 
104.026  87 

98.566  04 

100.000 
600.000 
260.000 
100,000 
100.000 

88.000 

468.000 

260.000 

9ft,  000 

93.(K)0 

92.106  64 
654,196  34 
266.976  50 
104.023  87 

98.666  04 

800.458  26 

212.000 

218,360 

200,458  26 

104.731  78 

100.000 

97.000 

104.781  78 

218.268  66 

810.000 

182.700 

218.262  6« 

88.668  68 

602.638  18 

84.000 
682,000 

81.280 
668.800 

83.668  56 

602,628  U 

198.682  57 

200.000 

186,000 

198.632  67 

716.875  00 
60.92126 

760.000 
60,000 

705,000 
64.600 

716.876  00 
60.921  26 

215,486  99 

212,000 

212.000 

216.486  99 

816,991  66 

786.000 

714.860 

816,991  66 

16.886  69 
6.377  80 

16,000 
4,500 

13.660 
6.266 

16,886  59 
6.877  20 

142.462  00 
500.000  00 

178,000 
600,000 

129.760 
480.000 

142.452  06 
600.000  00 

61.079  71 

60.000 

47.500 

61.079  71 

64,406  64 

63,000 

48.760 

64.406  64 

96.762  23 

100,000 

88.000 

96.752  28 

200.929  80 

200.000 

198,000 

200,929  80 

1.957.633  06 
414,866  08 

2.000.000 
420,000 

1.860.000 
416.800 

1.957,688  06 
414.866  08 

468.834  60 
100.000  00 

600,000 
100. OOO 

446,000 
99.000 

468.884  60 
100.000  00 

76.978  67 

67,000 

71,020 

76.978  57 

254.696  8S 

850,000 

242.600 

254.596  35 

54.640  06 

4.520.719  06 

965.885  44 

479.796  28 

66.000 

6,000.000 

1,000.000 

468.000 

66.560 

4.400.000 

970,000 

458,000 

54.640  06 

4.620.719  06 

955.886  44 

479.796  28 

668.426  61 

889.000 

662.810 

668.426  51 

494.787  49 

500.000 

4^.000 

494.737  49 

3.948.856  44 
129.257  64 
730,806  04 

4,000.000 
150.000 
786.000 

8.720.000 
139.600 
720.300 

8,948.856  44 
189.257  64 
780.806  04 

288.115  39 

285.000 

276.460 

288.116  89 

983.891  02 

1.000,000 

990.000 

983,891  02 

896.135  47 

1.173.000 

926.670 

896,136  47 
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Boaitc  Book  Taln» 
U  S  Rubber  Co  Ist  4fc  rfdff  mtc  lerlM  A 

is«f  » ^ anaMit 

WftBhlngton  Wat«--Pow  Co  Waah  Ist  rtdg 

mis.  1939    6a......>. 801,11000 

Westchestw  Llgtat  Co  N  T  1st  mtc  1950  5b  1.5«1.S01  65 
W«ftom  UnloB  Til   Co  fdg  *  tml  Mt 

mtg  1960  4)6a 1,170,469  82 

Stocks: 

1689       Cine  IMtattp  A  We^tn  R  R  com  §,4M  00 

16a)       CAno  IxuUaaap  ft  Westn  R  R  pref  83,600  00 
S8.il  Pero  llRnn»tto  Ry  am  t»m  vot 

trust   etf^    8Tt  87 

8flnS.6    Pero  Mtrqitwtte  Ry  prtC  ttm  Tot 

trust  ettt  1.4a0.8i»10 

4000       Fidelity  Vnut  CO  N««raifr  N  J..  1,419, IM' 67 

8000       Fidelity  Trust  Co  Newark  N  J..  200,000  00 

8000       Vnlon  Kftt  Bank  Newark  N  J....  726,060  00 

461       Hanufactn  Nat  Bk  Newark   N  J  111.804  50 

Totals    8868,874.940  01 


Par  value    ICarket  Talne 


1,OOO.OOQ 

AKUMO 

ati,a9«i8 

800,000 
LfiflD.Mft 

1««0|M0' 

80,11106 
1,1R.8B1» 

1,M0.D60. 

l,»8*flM 

U1I0.458  8I 
ItoitetTaiae 

168«000^ 
168,660 

19,449> 

18,449  06 
2i»9l9  6» 

1.918 

668 

669  46 

a;6n;960 

409.-tl0i 

800.M» 

800,060 

66.169 

1,<11.)80 

I«7tti0i9 

869,969 

1,069,969 

XnUI99fl9 
l;»t6N66 

998»9I9  6I 
1« 069.099  00 

J9T,Ji6  66 

9l62;9X8,a» 

9M8,«5rf96r>  8att.«I^6iMi 

19  IS] 
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Detkrrsd  DrvDBNDS  Paid  in  1018  Per  SI  .000  of  Inourjincb 


Kind  of  Polict 


Oxdinarylife 

IQ-payment  life. . . . 

15-paym€At  Ufe 

20-paymeftt  life. . . . 


Ordinary  life.  . . 
IQ-paymemtUfe. 
15-paymeat'nf  a . 
20-paymemtlife. 


Agb  at  Isanx,  25 


15-TEAR  PERIOD 


Annual 


nuum 


$21  27 
49  71 
36  92 
30  66 


Divi- 
dend 


f  no  00 

U4  00 
130  00 
127  00 


20-TKAR  PERIOD 


Annual 
nrft- 


Vni  63 
42  05; 
31  87 
26  05 


Divi- 
dend 


SIS3  00 
156  00 
178  00 
184  00 


Aoa  AT  lasTTx,  45 


Aqb  at  laeuE.  85 


15-YEAIt  PERIOD 


Annual 

pea- 
jniuu 


83 
50  21 
44  21 
36  95 


Divi- 
doid 


SI  40!  00 
142.00 
162(00 
163' 00 


20-TEAR  PERIOD 


Anniml 
pre- 
mium 


826  40 
52  38 
30  04 
34  01 


Aes  AT  liBSTJs,  56 


430  16 

8212  00* 

-f8»-46 

83C5^ 

;$60  11 

8838*00 

$80  03 

72  75 

180  00 

67  64 

269  00 

03  09 

287  00 

90  80 

SSOT 

2S8  00 

82.39 

304  00 

-72'04 

356  00 

72  48 

46  78 

2S1  00 

46  38 

355^00 

64  32 

840:  00 

84  05 

Diri- 
dond 


$214  OD 
2Q0  00 
224  0» 
248  OB 


$592  OO 
386  08 
456  00 
558  00 


DBFBRREo.DiriOBNDfl  Paid  IN  1918  PsR  81.000  OP  Insurance 


AflB  AT  Ibbiib,  26 

AoE.  AT  Issue,  35 

Kind  op  Fouct 

15*TBikR  PEmOD 

20-TBAR  PERIOD 

15-tbar  periqp 

20-TBiiR  PERIOD 

Annual 
pre- 
mium 

Divi- 
dend 

Annual 
»pi^ 
mium 

Divi- 
dand 

.  Annual 
pre- 
mium 

Divi- 
dend 

Annual 
pre- 
mium 

Diri- 
dend 

15-year  endowment 
assurance 

20-year  endowment 
assurance 

$66  71 
49  15 

8252  00 
106  00 

846  07 

$306  00 

$68  52 
51  22 

$267  00 
214  00 

$48  SB 

8340  00 

AoB  AT  Issue,  45 


Aqb  at  Issue.  65 


15-year  endowment 
assuranee 

20-year  endoNirment 
assuranee 


872  65 

$304  00 

$83  63 

$387  00 

56  22 

260  00 

$54  60 

$446  00 

1918]     ST3aaa[  MxrruAx  Lifis  Absub.  Co.  op  WoEcassBiMs         841 


STATE  :M1jTUAL  IIEE  ASSURAl^rCE  COMPAISTT  OE 

WORCESTER 


WORCESTER,  MASa 

I  Incorporated  18^44 ;  comnerrced  btrehress  18451 

BURTON  H.  WRIGHT,  President  D.  W.  CARTER.  Secretary 

INCOME 

First  year's  premiuBis,  without  deduction $998,175  49 

Dividends  applied  to  purcliase  paid-up  addi- 
tion's and  annuities 162,091  70 

Consideration  for  original  annuities  involving 

life  contingenciea '26,822.  6fl 

Consideration  for  supplementary  contracts  in- 
volving life   contingencies 10,712  00 

New   Premiums    $1,197,801  88 

Renewal    premiums,    without    deduction,    less 

$2«,172.15   reinsurance    $6,067,810  46 

Dividends  applied  to  pay  renewal  premiimM. .     1,025,462  04 

Renewal   premiums    7,068,272  6^ 

Extra  premiums  for  total  and  pftEmanent  disability  ban«fits  in- 
cluded in   life  politties 12^&75  34 

Premium    income 8, 293 , 949  74 

l^eminiHe  reported  during  year  on  U.  S.  monthly  difference 
liflFU  tx>  war  risk  insurance  bureau  in  accoi'danee  with  sol- 
diers' and  sailors'  civil  relief  act 601  10 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies     101 ,791  67 

Dividends  left  with  company  to  accumulate  at  interest 222.,  847  27 

Interest : 

Mortgage  loans $SM8;,888  96 

CoHatepal  loans   743  00 

Bonds  and  stocks 1 .  127 ,375  0^ 

PremiuBi  notes,  policy  loazm  or  liens 416,372  45 

0»  deqposit 27 ,678  82 

From  other  sources. 2.,  165  47 


Tbtal 2i,52ft,24«  79 

Drseount  on  claims  paid  in  advance 455  37 

Rent    146,896  3B 

Premium  notes  restored  leee  $B72  voided  by  lapee 730  00 

Gross  profft  on  sale  or  maturity  of  ledger  assets,  viz : 

Bonds    4,326  98 

Qro»9  tnerease,  by  adjustment,  in  book  vceiue  of  ledger  asKetty 
viz: 

BMLds  (including  $13,010.47  for  accrual  of  discount) 13,010  47 


Total  Income   $11,309,792  74 

Ledger  AssetSy  December  31,    1917 53,560,001  43 


Total    $64,870,394  17 


842         State  Mutuai.  Life  Assub.  Co.  of  Worcester     [1918 

disbursements 

Death     claims     (less     $20,000     reinsurance), 

$2,649^37.80;  additions,  $58,144 $2,707,681  80 

Matured  endowments,   $643,346.03;    additions, 

$33,703   677,049  03 

Total  and  permanent  disability;  premiums 
waived  during  year 158  64 

Net  losses  and  matured  endowments $3,384,889  47 

Annuities  involving  life  contincencies 44,476  69 

Surrendered  values  paid  in  cash,  or  applied  in  liquidation  of 
loans  or  notes 952,869  79 

Dividends: 

Paid  in  caflh,  or  applied  in  liquidation  of 

loans  or  notes $191 ,910  59 

Applied  to  pay  r^ewal  premiums 1 ,  025 ,  462  04 

Applied  to  purchase  paid-up  additions  and 

annuities    162,091  70 

Left  with  company  to  accumulate  at  interest  222,847  27 

Total 1,602,311  60 

{Total  paid  policyholders $5,984,547  55) 

Claims  on  supplementary  contracts  not  involving  life  con- 
tingencies    93,262  13 

Dividends  and  interest  thereon  held  on  deposit  surrendered 

during   year    99,107  98 

Commissions  to  agents: 

First    year's     premiums,     $448,212.64;     re- 
newals, $439,408.32   $887,620  96 

Annuities,   original 658  07 

Total    888,279  08 

Commuted  renewal  commissions 39,542  46 

Agency  supervision  and  traveling  expenses  of  supervisors....  7,057  33 

Branch  office  expenses  and  salaries 91 ,021  40 

Medical    examiners'    fees,    $50,843'.34;     inspection    of    risks 

$11,570.84     62,414  18 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 177 ,440  04 

Rent 67,414  80 

Advertising,  $20,988.35;   printing  and  stationery,  $33,949.59; 

postage,  telegraph,  telephone  and  express,  ^6,510.55 81,448  49 

Legal   expense    2,302  79 

Furniture,   fixtures   and  safes 10,420  00 

Repairs  and  expenses  on  real  estate 63, 189  00 

Taxes  on  real  estate 31 ,972  78 

State  taxes  on  premiums 73,472  44 

Insurance  department  licenses  and  fees 8,877  28 

All  other  licenses,  fees  and  taxes  including  $56,540.67  federal 

corporation    tax     1 14,625  09 

Miscellaneous  including  $13,187.23  lunches;  $2,300  auditing; 

$1,873    travel    and    entertainment;    $2,335.10    newspapers; 

$2,000  lighting;  $1,518.88  rent  of  machines 28,174  55 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz: 

Bonds    50  32 

Gross  decrease,  by  adjustment ,  in  hook  value  of  ledger  assets, 
viz: 
Bonds     (including    $18,298.53    for    amortization    of    pre- 
miums)       18,795  22 


Total  Disbursements (7,948,414  86 

BUance  (56,926,979  31 
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ledger  assets 

Book  value  of  real  e&tate  $1 ,738,000  00 

Mortgage   loans    18,422,396  00 

CoUateral    loans    26,000  00 

Premiums  reported  on  U.  iS.  monthly  difference  lists  to  war 
risks   insurance  bureau   in   accordance   with   soldier's  and 

sailor's  civil  relief  act 601  10 

Loans  on  policies    8,226,770  79 

Premium  notes 11 ,  136  00 

Bocdc  value  of  'bonds  $26,772,629.60,  and  stocks  $1,510,371.38. .  27,282,900  88 

Cash  in  company's  office 961  26 

Deposits  in  trust  companies  and  banks  on  interest 1,220,213  29 

Total    (66,926,979  »1 

NON-LEDGER  ASSETS 

Interest  due  and  accrued : 

Mortgage  loans $29S,040  26 

Bonds    344, 193  07 

Collateral  loans   633  33 

Premium  notes,  policy  loans  or  liens 160,755  47 

Other  assets   4,461  26 


Total    808,073  39 

Rents   accrued    18,819  66 

New  business  Renewals 
Gross   premiums   due   and    unre- 
ported          $13,605  39  $501,161  77 

Gross  deferred   premiums 116,167  41  741,663  29 

Totals   $128,762  80  $1,242,725  06 

Deduct    loading 25,688  18         247, 923  65 

$103,074  62      $994,801  41 


Net  uncollected  and  deferred  premiums 1 ,097,876  03 

Annuities  paid  in  advance 2,872  66 

OrosB  Assets $58,854,6id0  94 

DEDUCT  ASSETS  NOT  ADMITTED 

Book  value  over  amortized  value  of  bonds  and  market  value 
of  stocks  and  bonds  not  amortized 360,487  47* 


Total  Admitted  Assets (58,494,133  47 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS 

Net  present  value  of  all  policies  **  paid  for  "  and  in  force  on 
December  31,  1918,  as  computed  by  Massachuetts  insur- 
ance department  on  following  tables  of  mortality  and 
rates  of  interest,  viz : 

Acturaries'  table  at  4%  on  all 
issues  prior  to  January  1, 
1901     $16,760,656 

Same  for  reversionary  addi- 
tions      196,108 

$16,956,762 


844r        SkxATa  MrtrrAc  Lupk  Abbuiu  Co,  qv  Wooicxstjek     [ISlfl 

American  experience  table  vt 
3%%  cm  all  isaues  January 
1,  IMl,  to  December  31, 
1987,  inclusive   $15,313,660 

Same  for  reveisioaary  addi- 
tions       355, ld2 


Ameriem  experience  table  &t 
3%  on  all  issues  since  Janu- 
a-T    1,    1908 $17,581, 4fi0 

Same  for  reversionary  addi- 
tions         1,134»588 


$15,6«»«81& 


Net  ittoocnt ^alue  of  annuities  ( including  those 
in  reduction  of  premiums)  on  foUowing 
tables  and  rates  of  inteieet,  viz: 

American  3Vi%    $29,067 

American    3%     368,855 


18,716,047 


397,922 


Total $51,739,543 

Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies 334,422 

Net  reserve   (paid  for  basis) $51,405,121  00 

Extra  reserve  for  total  and  permanent  disability  benefits  in- 
cluded  in  life  policies 12,717  45 

Present  value  of  amounts  not  due  on  supplementary  contracts 
not  involving  life  contingencies 581 ,6flB  67 

Present  value  of  amounts  incurred  not  due  for  total  and  per- 
manent  disabQity  benefits 656  OO 

Liability  on  policies  cancelled  on  which  a  ^surrender  value  may 

be  demanded   5,297  26 

Claims   for   death   losses   reported,   no   proofs 

received    $379,327 

Reserve  for  net  death  loBses  incurred  but  un- 
reported      33,496 

Clainre  for  matured  endowments  due  and  un- 

paid 1B.,3S9 

Claims  for  death  losses  and  other  policy  claims 
resisted    13,714 


Total  policy  claims 442,876  00 

Dividends  left  with  company  to  accumulate  at  interest  and 

accrued  interest  thereon  8S)2,141  SO 

Premiums    paid    in    advance,    including  surrender    values   so 

applied   96,377  41 

Uneai-ned  interest  and  rent  paid  in  advance 100  03 

Commissions  to  agents,  due  or  accrued 44  02 

Salaries,   rents,    office   expenses,   bills    and    accounts    due   or 

accrued     15,000  00 

Medical  examiner^  fees  doe  •or  accrued 9,6i0  06 

Estimated  amount  of  taxes  iiereafter  payal»ie  baswl  on  bus- 
iness of  year  of  this  Btatemeat 160,000  00 

Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  pajTnent  of  outstanding  and  deferred  pre- 
miums           16£,M6  93 

Dividends  declared  on  or  apportioned  to  annual  dividend  pol- 
icies payable  to  policyholders  to  and  including  Deconber  31 , 
1919    1 ,606,,5«  00 
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Dmciendg  declared  en  or  apportioned  to  deferred  dividend 
policiea  payable  to  polioyhoideES  to  and  including  December 

31,  1919    139, 122  00 

'Amounts  set  Kpart,  apfortioned,  provisionally  ascertained, 
calculated,  declared  or  held  aAvaiting  apportionment  on  de- 
ferred dividend  policies 171 ,  156  00 

Extra  reserve  mx  aanuities 70,226  00 

War  hazard  pEemiums  to  be  returned 2,972  36 

UnflfiiBgned  fnsde   ^-sorplus) 2,781,980  04 

TBotol    f68ytt4»138  47 


*'SCHIBBULS 

l^howing  anumntt-Met  apatt,  apportionad^  prcvimionaQif  a«certom«l,  ealcuiatedt  dmiandt  or  hdd  avoait" 

iag  appcrtionmnt  upon  deferred  dmdend  poUeiee 
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BUSINESS   IN  the    STATE   OF   NEW  YORK 

Number  Amount 

In  force  December  31,  1917 12,412  $35,360,917 

Issued  during  year 2,130  7.449,036 

Totals    14,r)48  $42.«09.953 

Ceased  to  be  in  force  during  year 1,144  3,338,632 

In  force  December  81,  1918 13,404  $39,471,321 

IfOfwes  and  claims : 

Unpaid  December  31,   1917 5  $6,851 

Incurred  during  year 365  772 .  333 

Totals    870  $779,184 

Settled  during  year  in  full 340  $689 ,  142 

Unpaid  December  31,   1918 30  $00,042 

Premiums  collected,  without  deduction $1 ,114 , Sli 


Gain  and  Lots  Exhibit 

INSURANCE  EXHIBIT 

RUNNIlfO  EXPSNSBS 


Grofls  premiums  rec^ved  during 

the  y<»r $8,281,676  50 

Deduct  groee  uncollected  and  de- 

ferred  premiums  of  the  previous 

year 1 .323,565  41 

Balance $6,958,120  09 

Add  gross  unoolleeted  and  de- 
ferred premiums  December  31, 
1918 1.371,487  89 

Total $8,329,607  95 

Deduct  gross  premiums  naid  in 
advance  December  31 ,  1918 95 .  377  41 

BaUnce f8,234,'230  54 

Add  gross  premiums  paid  in  ad- 
vance December  31  of  previous 
year 82,677  52 

Gross  premiums  of  the  year 98.316,906  06 

Deduct  net  premiums  on  the  same.    6,585,517  95 

Loading  on  gross  premiums  of  the 

year  (averaging  20.82  per  cent. 

of  the  groas  premiums) 

Insurance   espenses   paid   during 

the  year $1,583,436  14 

Deduct  insurance  expenses  unpaid 

December  31  of  previous  year 

(including  $266,167  loading  on 

uncollected   and   deferred   pre- 
miums)          425,424  15 

Balance $1. 158.010  99 

Add  insurance  expenses  unpaid 
December  31.  1918  (including 
$273,611.83  loading  on  uncol- 
lected and  deferred  premiums) .         456 ,  656  85 

Insurance  expenses  incurred  dur- 
ing the  year 

Gains  from  loading 

Intbrbst 
Interest,  dividends  and  rents  re^ 
ceivea  durinffthe  year  (less  $13.- 
298.53    amortisation    and  plus 
$13,010.47  accrual) $2,667,247  45 


Gain  in 
surplus 


$1,731,390  11 


1.614.666  84 


Loss  in 
surplus 


$116,723  27 
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Deduct  interest  and  rente  due  and 
accrued  December  31  of  previ- 
ous year 775,00195 

Balance 41,892,245  50 

Add'iniemt  and  nnta  due  and  ac- 
crued December  31.  1916 826,893  04 

Total $2,719,138  54 

Deduct  interest  and  rents  paid  in 
advance  December  31 ,  1918 100  03 


$2,719,038  51 

itddinteiest  and  rents  paid  in  ad- 
vanoe  December  31  of  previous 

185  33 


Utetaai  aacBed  daniic  the  yaar. .  $2,719,223  84 

Ibveatment  expenses  paid  durins 
thayasc... $164,216  52 

Investment  expenses  incurred  dur- 
ing the  year 164,216  52 

Net  income  from  investments $2 ,  555 ,  007  32 

Interest  required  to  maintain  re- 
serve   1,788.639  53 


Qssn  in  Loss  in 

surplus  surplus 


Gainieom  interest 766,367  79 

MOBXALIZT 

Expected  mortality  on  net  amount 

at  risk $2,419,261  61 

Death  loesee  paid  during  the  vear.  $2,707,681  80 

Deduct  death  losses  unpaid  De- 
cember 31  of  previous  year. . . .  79.527  00 

Balance $2,628,154  80 

Add  death  losses  unpaid  Decem- 
ber 31,  1918 426.537  00 

Death  loeses  incurred  during  the 

year  including   the   commuted 

value  of  instolment  death  loeses.  $3,054,691  80 
Deduct  terminal  reserves  released 

by  death  of  insured 1,016,374  31 

Actual  mortality  on  net  amount  at 

risk 2,038,317  40 

Gain  from  mortality 380,fM4  t2 

ANrmiTiEa 

Expected  disbursements  to  annui- 
tants   $41 ,827  08 

Deduct  reserve  expected  to  be  re- 
leased by  death 1-8.484  76 

Net    expected    disbursements    to 

annuitanto $23,392  32 

Actual  annuity  claims  incurred . . .         $44,476  69 
Deduct  reserves  released  by  death 

of  annuitants 22,213  99 

Net  actual  annuity  claims  in- 
curred   22,262  TO 

Gain  from  annuities I.IWOI 

SxiBBXHnKBA, .Lapses  and  Changbb 

Terminal  reserves  on  polieiea  and 

additions  surrendered  for  cash 

value  during  the  vear $970, 703. 57 

Deduct  amount  paid  on  the  same.      .  952,869  79 

Gain  during  the  year  on  said  poli- 
cies surrendered  for  cash $17,833  78 
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8.W 


xenniii&l  nsciTCS  on  policies  on 
account  of  which  extended  in- 
surance VB8  granted  during  tSm 
year 

Deduct  indsbtfldoeas  and  initial 
reseryvi  on  nud  extsndfld  insur- 
ance  


t29,71»  97 
17,116  70 


Gain  durins  thayear  on  extended 
insurance 

Terminal  reserves  on  policies  ex- 
changed during  the  year  for 
paid-up  insiiranee 

Deduct  indebtedness  and  initial 
reserves  on  said  paid-up  insur- 
ance  


•841.9^02 
327,792  42 


Gain  during  the  year  on  said  paid- 
up  insuranae 

Loss  from  changes  and  restorations 
made  dosdag  the  year 

Gain  daring  tlieirsar  from  reserves 
released  on  lapsed  policies  on 
which  no  cash  value,  paid-up  or 
extended  insiuranoe  was  allowad. 

Total 

Decrease  during  tikSTaarin  unpaid 
surrender  values 

Total  gain  during  the  year 
from  aiiaraodmd  and 
lapsed  poll 


D 

DIvidands  paid  poUcyholdovs  in  cash,  $191.910s59; 

left  with  the  company  to  aocumulais,  $222.- 

8*7:27 

Dividends  applied  to  pay  renewal  {xanuma 

Dividends  sppliad  to<  purohase  paid-up  addltiona 

and  annuities 

Inoraasa  in  unpaid  deferred,  apportioned  and  pro- 

viaionaUy  ascertained  dividends 


3^023  27 


LCU9  66 
--46,054  29 

965r'990  71 
1.291  75 


ttl4, 757  88 
1,025^462  04 

162,091  70 

118,427  53 


Qtmnia. 

surplus 


I  uss  in 

surplus 


57,262  46 


Decrease  in  surphia  on  dividend  aaeaaat. 


11,720,739  13 


IlfVBaTMENT  EXHIBfT 
Stocks  akd  Bonds 


Gains:    Profit  on  sales  or  maturMgr 

Losses: 

Loss  on  sales  or  mvftitfity 

Decrease  in  book  vahie,  otinr  than  for  amortixa- 

tion 

From  change  in  difference  between  book  and 
market  value  during  the  year 


t50  32 

40e<9 

¥99,744  48 


Total  loss  carried  in 

Gains  from  assets  not' admitted. 


MXB  CSLLAmSOTTS 

Net  ^n  on  acoount  of  total  and  permanent  disa- 
bility benefits  or  additional  aoddental  death 
ben^ts  included  in  life  policies 

Annuities  paid  in  advance,  increase 

Total  gains  and  losses  in  surplus  during  the 
year 

SURPLtJB 

Surplus  December  31,  1917 $3.368, 127  71 

Surplus  December  31,  1918 2.781,980  04 


4,SW.9» 


1,676  18 


200,291  48 


6.002  70 
859  68 


91,894,882  89  $1,921,030  56 


Decrease  in  surplus . 
Totals 


586.147  67 


$1,921,030  56  $1,921,030  56 
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General  Interrogatories  Regarding  Gain  and  Loss  SzUbit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary  term,  tbe 
modified  preliminary  term  or  the  select  and  ultimate  basisT 

A.  The  company  has  always  valued  on  f\ill  level  premium  reserve  system. 

Q.  Has  the  company  ever  issued  both  non-particmatinf  and  participating  policies? 

A.  Participating,  always;  non-participating,  April  i,  1902,  to  December  31,  1907. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  particii>ating  policies? 

A.  Participating  only. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  Annual  dividend:  number,  88,142,  amount,  $227,992,200;  five  year  dividend:  number,  3,277, 
amount,  $7,661,559;  seven-year  dividend:  number,  36,  amount,  $88,441:  non-participating:  number. 
1,416,  amount,  $4,409,933. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 


ScHBDuuB  Showing  Prbioitiis,  Mabgznb  and  Expsnsss  roB  thb  Fibst  Ybab  or  Imburancb 

(See  New  York  Insurance  Law,  section  97  as  amended,  and  section  103.  subdivision  11) 

Total  first  year's  premiums $1,025,803  10 

Margins  on  business  issued  and  paid  for  in  1918  and  in  force 
December  31,  1918: 
Loadin0B  on  first  year's  premiums  actually  collected  in  1918  on 

business  in  force  Deceniber  31,  1918 $231,522  42 

Deduct  loadings  on  instalments  of  first  year's  premiums  deferred 

or  due-and-unreported  December  31,  1917 24.325  96 

BaUnce $207,196  46 

Add  loadings  on  instalments  of  first  year's  premiums  deferred  or 
due-and-unreported  December  31,  1918 30, 970  97 

Total  loadings $238. 167  43 

Mortality  gains  (by  "  Select  and  Ultimate  "  method)  on  pdioies  issued  and  paid 
for  in  1918  on  business  in  force  December  31,  1918 347, 821  85 

Total  margins  on  business  issued  and  paid  for  in  1918 $585,988  28 

Margins  on  paid-for  business  issued  and  terminated  in  1918: 


Full  gross  premiums  received  $15,758.76  (including  $4,024.01  loading)  less  the  net 
cost  of  insurance  at  select  rates  for  time  the  pohoy  was  in  force 13. 256  22 

Total  margins $599,245  50 

Commissions  on  first  year's  premiums  actually  disbursed  in  1918 .  .       $448, 212  64 

Deduct  commissions  report^  as  to  be  paid  on  instalments  of  first 
year's  premiimis  deferred  or  due-ana-unreported  December  31, 
1917 :. -38.542  62 

Balance $409,670  02 

Add  commissions  reported  as  to  be  paid  on  instalments  of  first 
year's  premiums  deferred  or  due-and-unreported  December  31, 
1918 49.071  50 

Total  first  year's  commissions $458,741  52 

Medi<»l  examinations  and  inspections  of  proposed  risks: 

Actual  disbursements  on  this  aceoimt  in  1918 $62,414  18 

Deduct  amounts  reported  as  incurred  but  unpaid  on  this  account 

December  31,  1917 8.479  00 

Balance $58,935  18 

Add  amounts  incurred  but  \mpaid  on  this  account  December  31, 

1918 8,000  00 

Total  medical  and  inspection  fees 66,935  18 

Total  ezi>en8e8  chargeable  to  the  procurement  of  new  business  as  specified 

in  Section  97  (as  amended).  New  York  Insurance  Law $525,676  70 

Excess  of  margins  over  expenses $73,568  80 
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Trkhtoub,  Masgins  and  ExPBirsxs  fob  tbb  Compaivt's  Total  Bubensss 
Total  premiums  of  the  year $8,816,908  06 

Total  loadingB  (excev  of  poM  premioms  over  net  premiums  by  standards  adopted 

by  the  company  under  Section  84)  on  premiums  of  the  year %1, 731 ,300  11 

Mortality  gains  as  per  Part  I  of  this  schedule 357, 054  06 

Total  nuursins  allowed  by  Section  97  (as  amended),  New  York  Insurance 

Law $2,088,444  17 

Total  expenses  incurred  bv  the  companv  in  1918  (including  total 

first  year's  expenses  as  shown  in  Part  i  of  this  schedule) $1 ,  778, 883  36 

Deduct  actual  investment  expenses  (not  exceeding  ^  of  one  per 
cent  of  mean  invested  assets)  i^lus  taxes  on  real  estate  and  other 
outlays  exclusively  in  connection  with  real  estate,  $164,216.52; 
aU  other  taxes.  $206.974.81 371, 191  33 

Total  insurance  expenses  for  1918  directly  paid  or  incurred  by  the  company.     1 ,  407, 692  03 

Excess  of  total  margins  over  total  insurance  expenses $680, 752  14 


ScHBDULB  or  Rbax.  Estate  OwNBD,  Classipibd  bt  States 


State 


Msssachusetts 
Minnesota. . . , 

ToUl 


Market  value 


$1,270,000 
468.000 


$1,738,000 


Schedule  of  Mortoaobs  Ownbd.  CLAssmEO  bt  States 


Statb 


Illinois 

Minnesota 

Missouri 

Massachusetts. 

Texas 

Nebraska. . . . . . 

Ohio 

North  Carolina 

Indiana 

Rhode  Island . . 


Amount  of 

principal 

unpaid 


$4,625,250 

2.749.000 

2.646.750 

2.390,921 

1.719.300 

981.000 

690.000 

639,500 

400,000 

381.676 


Georgia 

South  Carolina 

Tennessee 

Wisconsin 

Michigan 

New  York 

New  Jersey. . . . 

Total 


Amount  of 

principal 

unpaid 


$377,500 
337.500 
228,000 
213.000 
120,000 
90,000 
33.000 


$18,422,396 


SCHEDULI    OF    COLLATBRAL    LOANB 

Part  I,  showing  aU  loans  in  force  December  31,  1918 

Market      Amount 
Par  value  value  loaned       Rate 

IS  Old   Colony   R   R 11.200  $1,416         118.000            6 

IS  Boston  *  Lowell   R  R 1.200  1,248 

21  New  London  Northern  R  R 2,100           8.160 

SO  Fltchburg  R  R  pref ^. 6,000            2,200 

14S  American  Telephone  *  Telegimph  Co 14,200  16,046 

38  Worcester  Electric  Light   Co S.800  10,260            7,000            6 

ToUl    126,000 
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SCHEDULB   <»•  BOITDS    AND  STOCKS    OWXBD 


Bonds: 

AMDHton  UMWB  1A19-21  S%ft WfOtO  M 

Akron  €?tty  Scbool  Ohio  16t7-«  4V6k. 4ft. 405  41 

AIl«elbeny  Covnty  Pa  1M4  4« 51,748  25 

Anne  Arundel  Co  HU  1M»  4« W,fl9  4V 

Atteirtle  City   N   J   1»25  4b J&,rn»  8» 

IttlO    4« 15.049  16 

Bayonne    N    J    1940>-41    8B 51.690  70 

Beaver  co  Pa  bridge  1928-32  4:1 50,f«l  <n 

Birmingham  Ala  E   LAke   ere  IKl  8au...  26,15518 

Boston    Mass   htehvay   JM2   S«4a 108. 251  55 

school    1814    VAm 50,846  88 

tunnel  .Jk  aubway  3845  ia..  61,685  97 

fiuacombe  county    N   C   1930-84  68 53^,  650  86 

BurMngton  Vt  Ul26  4s 10,jL98.85 

Gailfomia.  State  1981  48 98,069  61 

Cambridge  Mass  1986  4b 26,847  28 

1946    48 61.699  89 

Charlotte    N   C   1935    4%s 81,617  86 

Chicago    Sanitary    mat  lU    WA^U  ia....  48.817  71 

Chicago    111    1927    4s 15,102  24 

Clereland   O  1949  4Hs 15,244  56 

1963-54  4^8  60,495  28 

Cuyahoga  co  O  I>-Sup  bridge  19S6-S8  4Vi8  82.217  85 

19S6-38  4^8  85.409  78 

Danville  Va  1985  4s 50.787  25 

DavidMn  so  Tenn  1941  48 48.071  98 

Dayton  O  emergency  1982  6a 27.998  89 

Dubuque  Iowa  1928  48 26.000  00 

OulOlli    Hbin   1921    4s..... 19,886  89 

1928    48 60,441  97 

fivrtem  Ji  C  IMl   4Ma 81.075  65 

Essex  CO   N   J  1951   4^8 64.494  60 

Glouc«ater  Mass  1919  3V&8 26,066  99 

Greenville  co  S  C   1939  4H8 26.806  64 

Hamilton    O    1924-27    4^ 17,427  80 

1925-38   #%8    80,65110 

Vamttton  co  Tenn  tirboel  TRi  ?ma Sl,Qil9-tt 

bridge    1944   6s 67.526  87 

Hernie  eo  A  City  -of  Minn  Minn  1921  4Ha  60;232  51 

Houston    TfeKsa    1939  Ss 25.686  75 

194168 25(58169 

1945  58 25|850  49 

1946  5b 25iB8rfD 

Hudson  county  N  J  park  1964  48 .26i«20  88 

Jndtasnpolts   Ind   park    1927  4b 51«59ras 

ICanaa  City  Mo  sewer  1935  4Ha 10U5iri9 

'Kennebec   Water   Me  1925   3^8 tllSK.lS 

.Kln«   CO   Wash    1928   6« 25ie4rS7 

HaoxTllle  Tenn  lfi47   6e ,.-  «2i848.\78 

Lidcewood  O  1929-68  6V^ 53,46a  88 

I«attTVBS  eo   A   C  3938-39   4%8 80;767'0B 

ImtAa   Ohio   1919-D6  68 60|5Q5'51 

Los   Angeles   Cal  1924   4%s 8 » 868  18 

class  C  4b  O  1985-87  4^*  102; 886  75 

1545-^    «tts M.685  44 

Louisiana  State  of  port  com  1947-50  6b..  58.179  62 

Louisville   Ky    1943  8%s 51.146  96 

Masfachufiotts  commonweslth  of  1941   Ss..  203,890  96 

Medford   Mass  1926   48 20.447  07 

Memphis  Tenn  water   1983  4s 701894  01 

water    1S38    4s 22.768  18 

water    1945    IH* aH«6T55 

sperlsl  .levee   1963  5s 64.380  99 

Veviden   lOonn    1933-85  46 « 60,687  12 

IfilwaulMe    Wip    1919*81    48 60.244  41 

1924^27     4s 40:24r24 

Minneapolis   Minn  1988  4s 50,746  85 

19414s Tf.lWO-OO 

l5»9-42  4s  47.420  17 

Montreal  P  Q  1938  8)6» fS.OOl  09 

Nashville  Tenn   1823  4^a 50.948  85 

1940    4ivfe» 62.862  33 

New   Bedford    Mans   1957   48 2«,lfl8  51 

Newport   News    Va   1941    4s 25.648  08 

1948    4V4P 26.878  88 


Amortised 

Var  salna 

ilarkal  valua 

Talna 

•€;08» 

^.MO 

««O55[0O 

55.580 

SQ»605 

i5»dBfr5S 

60,000 

48.600 

51.743  25 

25,500 

I8;S5» 

25.208  48 

85.000 

84.S00 

25,275  85 

15.510 

14.560 

1B.5581S 

50,500 

54.900 

51.W0  7Q 

SO;  050 

47.550 

55.f9r*5i 

25,050 

25,550 

28.]9ri2 

100,550 

88.550 

155. 2n  65 

50,500 

44.555 

5a.8«r35 

60.000 

48.500 

61,595  97 

50.000 

55.500 

53.550  85 

10.000 

1».600 

80,158  55 

100.000 

97.000 

88.059  61 

26.000 

24.260 

26.347  28 

60.000 

48.000 

61.595  85 

80.000 

80.000 

31.617  86 

60.000 

49,490 

49.917  71 

16.000 

14.550 

16.108  84 

s.«5e 

fl5;555 

V.M««5 

60,000 

61.000 

60.495  23 

21.000 

21.680 

22.217  85 

24.000 

24.640 

26.409  72 

60.000 

47.000 

60.757-25 

60.000 

46.500 

48.071  55 

37.000 

28,520 

27.»r55 

25.000 

28.059 

25.555-55 

20,000 

19.800 

19^5  88 

60.000 

48.500 

50,441  97 

80.1)00 

.28.400 

2^075  55 

60.000 

62.000 

64.494  SO 

86.000 

36.000 

25.055  99 

26.000 

24.500 

25,305  64 

18,000 

17,715 

17.427  80 

V.^M 

51.860 

30,651  80 

I0.-M5 

mkt» 

61,07ft  22 

60.000 

63.000 

62,625  87 

60.000 

60,600 

50.382  64 

26.000 

26,J50 

25.585  76 

26,000 

86.250 

86.681  65 

25.000 

26.500 

25.850  49 

f5.tN» 

S5,555 

Mi50S-«5 

85.000 

23.760 

25.420  55 

60,000 

48.505 

6MSKJ21 

100.000 

101.005 

»lii4SSt5 

50.000 

47.055 

«5;5n:is 

25.000 

25.000 

15.«r27 

60.000 

64.005 

62.9ISTS 

60.000 

55.140 

55(459  8e 

20.000 

19.500 

20.7<T'5l 

60.000 

52.530 

••O.SOBCl 

9.000 

9.O05 

5;56sn 

100.000 

100,005 

W2;29rw 

auooB 

51.000 

55.535  44 

50.000 

55.000 

6J.TW5t 

60.000 

44,600 

51.145  96 

200.000 

164,000 

208.890  95 

20.000 

19,800 

20.477  07 

7O.D00 

55.600 

70.304  01 

25.050 

23.760 

82,758  U 

40j«K> 

89.400 

80,467  06 

60.000 

62.0  0 

54.85(1  99 

60.000 

67.600 

60.687  12 

60.000 

49.820 

60.244  41 

40.050 

0.455 

4K;34t:24 

80.555 

4r,5D0 

HC745^56 

27)005 

«6;550 

27j€05i<n 

10.  MO 

*7.»W 

471425  17 

155<550 

f5j«M 

55^001 'flO 

so;  055 

•lutoa 

4PB9945KtO 

60.000 

49,F00 

62.362  88 

86.000 

.25,755 

25.206  81 

25.000 

23.500 

25.643  03 

25,000 

25.505 

25.573  58 
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t. 

Ntowton   MasB   vm  t%i 

ntw  Talk  9tat«  of  19R8  <■ 

Ztlw    T^k    N    T    lt36  4s 

1164  3^8 

It57  4'/68 

NOTfk  FHTldenw  R  I   1935  4*. 

IMnwwlft    Conn    ]f2T    4s 

OAluid   Cal    lfl»-aa  4^ 

Neb   19M  4& 

19K  4s 

S  C  IMf  4Vi8 

OBUKwift  Canada   ]9«   Sa 

Bfentaokat   R    I  IMS  4s 

1M7  48 

19M  48 

Tltorla  HI   bridge  1»6  4a 

FRtaburs  Pa   IMS-IB  48 

mtaMld    MaM   1S19-20   SVis 

Iferllnd   Ore    IStt  48 

county  VUm  1923  SV&s 

eounty   Ala  1941   68 

nnUiaitod  N  J  boEDugh  of  Ifltt.  4^9.... 

angtuair    Mich    19S    Ah 

at   nut    MlancOTU    1927-47  4^ 

1938  4a 

1X39  4a 

1948  4H8 

San   Diego   Cal   1942   4Vi8 

IMi   ih^ 

San  FranclBco   Cal   city   &  co  1936  5fl 

attianiMitady    N   T  1919    *\^b 

tan  Will   Waahlngton   1923  4a 

1927  4H8 

1933  4148 

achool    dM   19M    4Vifl 

flfteAy  county  Ttian.  1937-47  5» 

9»utk    Norwalk    Conn    1925    4m 

fl^feaiM  Waah  lil7-Si  58 

1931    V^H 

afrtrngatita  o  im-n  68 

Sttrnvford    Conn    1931   48 

nrabeavllle    O    1919-39    Sn 

Tlc«aw.Waah    1939    4Ha 

Tftranto  Ont   gan   cons   1C48  4« 

haSbouv   comra    1IS3    4^8.... 

THoy   N  Y    1921-K  48 

193*.»   4s 

U    8  ctfa  of   IndebtednpfM   IV   B   1919   4^s 

Srt    Libertj    In    1928    4>4i 

4th    Liberty    In    1J«3£    4M8 

2nd   Llbertr   In   1942    4^^^ 

lat   Llbortf   In    1947   3V^ 

HhMhain    Mass   193B    SHs 

Hkfefrbory   Conn  19-13-52  48 

l«Mlali«ater   county   N   Y   1931  4^ 

Wladlkam  Conn  1940  48 

Wlimlpaic  Can  1396  is 

Wbomoflket   R   R  1341    4b 

Tbiiker*  N  Y  130-33  4s 

Tai*  P«  1928  4a 

Youngstown   O  achool   1930-36   6s 

Alia  *  West  Ry  lA  199R  48. 

At  Top  ft  S  Fe  Ry   c  s  1  1958  4s 

Ail  ft  Charl   A  L  Ry   1   m  sr  B  1944  Ss 

Allttrta  North  Ry  lat  1954  58 

Atlaatie  Ave  R  R  Bklyc  N  Y  g«n  cons 

19Bt     Bs 

All  Coast  L.  R  R  lat  cons  1933  4« 

AMaata  ft  Danvine  Ry  Ist  1943  4a 

Bfettt  dlk  ft  A  Ry  l8t  1934   Sa 

BA^O  R  R  prtor  In  1925  8^a 

(Pit    1#    K    ft    W    Va    Sys) 
vtAK    1941    4s 

BBn«or   ft    ArooBtoek    R    R    (Flasataqula 

Div)    1st    1943    6s 

Bangor  ft  Aroostook  R  R  con  rfdg  1951  4s 


Par  ralue    Market  ralue 


23.168  08 
64.398  10 

103,39186 
63.4Qt«7 
6S.163>08 
28.313  35 
23,063^ 
53.363  82 
43.333  24 
13.164  64 
83.«8»  38 
47.113  79 
18.126  59 
5M10  3S 
17.773  84 
33,313  65 
63.885  16 
20.008  60 
97.614  94 
83.310  88 
23.017  42 
43.603  20 
53.893  33 
?2.2r)S  09 
83*366  42 
63.701  88 
83.839  68 
28.792  87 
23,353  41 
61.736  55 
7.303  00 
53.801  75 
25.473  29 
24.151  09 
61.096  60 
51.610  13 
33.703  57 
51,261  60 
51,213  17 
53,^77  89 
63.199  68 
64,193  48 
SUiM  65 
41.191  97 
46,434  66 
21.143  27 
63^r!7  68 

400,000  00 

29^,303  00 
1.260.000  00 

750.000  00 
67.500  00 
25.195  37 
60.Bftl  17 
68,768  04 
53.093  96 
43.8^  90 
50.327  48 
30,843  20 
26.401  81 
40.520  95 

61,098  48 
91.868  43 
51.425  56 
2S.20fr08 

92,158  02 
153.009  00 
63,672  18 
55,698  63 
38,648  69 

98,977  67 
103.003  00 

27,643  62 
24,117  86 


25.00» 
50,080 

1«0.333 
30.033 
60.333 
25.030 
25.330 
60.000 
46,033 
10,000 
88.333 
50,000 
18»O0O 
60,000 
17.030 
86.000 
60,000 
80,000 

100,000 
4ti.0QO 
85.000 
60.000 
60,000 
22,000 
S9.00O 
33,000 
85.000 
85,000 
25.000 
63.030 
7.000 
63,000 
85.000 
85.000 
60,000 
33,000 
30,000 
60,000 
60,000 
50.000 
50.000 
50.000 
63,000 
48,667 
60.000 
21,000 
60.000 

400.000 

250.000 
1.230,000 

750,000 
57,500 
26.000 
50.000 
30,000 
50,000 
60,000 
50.000 
80,000 
26.000 
40.000 

63,000 

103.000 

50.000 

35,000 

85.000 

160.000 
75.000 
50,000 
40.000 

100.000 

100.000 

25,000 
85,000 


34,530 
61,00» 
93,000 
44.000 
52.600 
88,753 
24,250 
53^033 
44vl00 
9.  COO 
21,620 
45,600 
12,740 
4Tr500 
16.930 
84.800 
48.633 
19,303 
98,0)0 
88.400 
24,500 
60,000 
49.000 
22,880 
87,440 
48.030 
86,060 
26,260 
26.250 
38.300 
7.000 
48.500 
26,000 
86.030 
50.000 
62.600 
89,700 
62,100 
50,000 
51.860 
48.000 
60.000 
50.000 
87.478 
41.5(K) 
20.758 
48.500 
400.000 
250.000 
1,260.000 
750.000 
57,-600 
34.250 
47,609 
61.800 
43.500 
47.500 
47.500 
29.100 
24,760 
48,680 

42.600 
84.000 
49.000 
84.000 

73.053 

186.000 

58.500 

82,000 
86.800 

81.000 
87,000 

22.000 
14,500 


Amortlsad 
ralua 

26,168  03 

54,.238  10 

130.831  83 

50.408  97 

52.160  08 
96.615  86 
25,(>67  58 
60,833  88 

46.883  24 
10.164  64 
82,1(39  63 
47..116  73 
18.123  63 
6M10  33 
17.778  84- 
85.819  66 
60<886  13 
20,0.  •  60 
87.644  94 
89.8.'>  S8 
26,017  48 
49,300  20 
50.839  98 
82.205  03 
89.866  4t 
50,701  ZX 
35,339  33 
28.792  87 
28,660  41 
61.783  66 

7,000  00 
60.801  76 
26,479  IB 

24.161  03 
61.098  30 
51.610  18 
80.705  67 
51, 251  60 
61.813  17 
60.577  33 
60.139  63 
64.199  48 

61.884  65 
41.191  97 
48,424  «f 
21.148  2T 
60.827  38 

400,000  00 

250,000  00 

1.130.000  00 

750.000  00 

67.503  00 

2S.196  87 

50,861  17 

08.762  04 

60.098  90 

43.884  33 

50.927  43 

80,848  20 

26.401  81 

40,620  36 

61,093  48 
94,868  48 
61.485  6S 
85.203  08 

92,158  Qt 

160.000  00 

65.672  18 

56,598  68 

88.642  69 

98.977  67 
100,000  03 

27.643  68 
24,117  83 
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Bonds:  Book  rain* 

Bay  Bute  8t  Ry  notes  1921  6s 49 

Bir  Ry  Light  ft  P  Co  s«n  rfdl  l^M  4Vis  2S 

Boston  A  Albany  R  R  Imp     19U  4s 98 

19S4  4s 50 

1942  5s 49 

Boston   Elevated  Ry  deb  19S6  4i 102 

1941  4^8 40 

Boston  ft  Lowell   R  R   Corp  deb   1929  4s  60 

Boston  ft  Maine  R   R  deb  1926  4s 72 

1944  4H8 U 

Boston    ft   N   T    A    L   R   R   1st   1956    4s  102.926 

Boston  ft  Northern  8t  Ry  Ist  rfdg  1954  4s  98 

Bos  Rey  Beach  ft  L  R  R  1st  1927  4%s..  10, 

Broadway  Bur  R  R  N  T  City  let  19U  6s  40 

Brooklyn   City   R   R   1st   1941   5s 106 

Buf  Roch   ft  Pits  Ry  equip  1921  4%s....  50 

Can  Northern   Ry   equip   tat   1919-21   4Hs  54 

Central   R  R  of  N  J  gen  1987  6s 56 

Central  Ind  Ry  let  1952  4s 48 

Central   New   Eng  Ry  1st  1961   4s 70, 

Central    Pac    Ry    Short   Line   let   1954   4s  48 

Chi  Burl  ft  Q  R  R  111  Dly  mtg  1949  2^S  74 

gen   mtg  1958  48 187 

Chi   ft  Eastern  III   R   R  Ist  con  1934  6s  55 

Chi  ft  Ind  Coal  Ry  Ist  1936  68 4 

Chi  Ind  ft  Southern  R  R  let  1956  4s....  118 

Chicago  Jet  R  R  Ist  194G  4s 50 

Chi   Jet   Rys    ft   U    Stk    Tds    Oo    col    tr 

rfdg    1940    48 49 

Chicago  Jet  Rys  ft  Union  Stk  Tds  Co  col 

tr   rfdg   1910  5s 49 

Chi   Lake  Shore  ft  E   Ry  1st  1969  4^..  58 

Chi  Mllw  ft  St  Paul  Ry  1934  4s 92 

Chi  ft  Northw  Ry  deb  1921  6s 152 

ext     1926    4s 101 

Bk   fd   deb   1933  5s....  55 

Chicago  Rys  Co  con  sr  A  1927  58 48 

Ut    1927    6s 49 

Chi  R  I  ft  Pac  Ry  1st  rfdg  1924  4o 94 

gen    1988    4s 105 

Chi  St  P  Minn  ft  Omaha  Ry  con  1920  6s  55 

deb  1930  bs  51 

Chi  ft  Western  Ind  R  K  con  1952  4s....  98 

Cln  Hamilton  ft  Dayton  R  R  gen  1942  5s  50 

Cln  Ind  ft  Western  Ry  Ist  1965  6b 15 

Cln  ft  Muskingum  Val  R  R  1st  1948  4s....  SO 

Clt  El  S  Ry  Newburyport  Majis  1  1920  5s  25 
C  C  C  ft  St  L  Ry  iHt  col   tr  mtg  St  L 

DIr    1990    4* 112 

C  C  C  ft  St  L  Ry  Cln  Wabash  ft  MIoh 

Ry    Dlv   1st   1991    4s 20 

Clev  Lorain  ft  Wheel  Ry  Ist  con  1933  Ss  101 

Cleveland    Ry    1st    1931    5s 60 

Cleveland    Short   Lino    R)    Ist   1961   4^8..  48 

Clev  Term   *  Vall^v   R  R  l8t  1996  4s....  49 

Columbus   Con  ft  Term   R   R   lat  1922  6s  49 

Concord  ft  Montreal  R  R  deb  1920  48 100 

Connecticut    River   R     R   deb   1923    3Hs  .  100 

deb    1943    4s..  25 

Cons  Ry  Co  New  Haven  Conn  deb  1954  4b  49 
Dan   Champaign   ft   Dec    Ry   ft    Light    Co 

cons  ft  rfdR  ct   1938  .'>s 46 

Delaware   ft  Hudson   1st  rfdg  1943   48 50, 

Detroit  River  Tunnel  Co  Detroit  Term  ft 

Tunnel    let    1961    4^8 98 

Duluth   Mlssabe  ft   N  Ry  gen  1941   5s 60 

Ell  wood   Short   Line   R  R   let  1922   Ss 24 

B!mlra  Water  L  ft   R  R  let  con  1956  5s  46 

Erie  R  R  Pa  col  1951  48 47 

Fltchburg  R  U  deb  192')  4s 50 

1925  48 100, 

1927  4s 70 

ria  E-Bt  roast  Ry  Ut  1959  4^9 51 

Galeaburg  Ry  L  ft  P  Co  c  ft  rf  m  1934  5s  46 

Galv-HouRton   El   Ry  lat  1954   5a 48 

Oa   Ry   ft   El   Co   lat   cons   1932  58 49 


Par  value    Market  Talne 


106  82 
852  62 
924  80 

572  95 
027  86 
652  07 
000  00 
588  24 
066  61 
907  2> 


872  10 
489  76 
786  87 
852  09 
296  58 

454  06 
206  76 
722  29 
278  81 
974  81 
886  55 
929  42 
742  24 
000  00 
974  61 
802  62 

426  19 

540  80 
106  46 
681  02 
498  09 
612  40 
012  19 
196  70 
229  12 
631  49 
152  68 
016  89 
066  92 
906  64 
373  41 
060  00 
000  00 
291  21 

864  21 

187  08 
956  58 
000  00 
546  37 
528  14 
530  14 
339  76 

371  07 
314  89 
161  14 

455  85 
000  00 

413  60 
982  92 

521  24 

372  15 
402  54 
000  00 
696  10 
756  46 
096  27 
120  92 
799  68 
202  66 


60,000 
26.000 

100.000 
60.000 
60.000 

100.000 
40,000 
60,000 
76.000 
60,000 

100.000 

100,000 
10.000 
40,000 

100,000 
60,000 
66.000 
60,000 
60.000 
76,000 
60.000 
77.000 

190.000 
60.000 
20.000 

126.000 
60,000 

60.000 

60,000 

60.000 

100.  OOO 

160.000 

100.000 

60.000 

60,000 

60,000 

100,000 

100,000 

60,000 

50,000 

100,000 

50.000 

16,000 

80.000 

26.000 

126.000 

25.000 

100.000 

50.000 

50,000 

60.000 

50.000 

100.000 

100.000 

25.000 

50,000 

60.000 
60.000 

100.000 
48.000 
26.000 
60.000 
60.000 
60,000 

100.000 
70.000 
50.000 
50.000 
50.000 
60,000 


46.000 
20.760 
90.000 
46.500 
61.000 
80.000 
22.800 
42,600 
66.000 
40.600 
76.000 
68,000 
9.600 
40.400 
94.000 
49.000 
52.260 
66.600 
22.000 
61.760 
40.000 
68,140 

169.100 

60.000 

8.000 

106.000 
88.000 

40.000 

48.500 
45.500 
82.000 
150.000 
94.000 
60.000 
41.600 
45.500 
76.000 
82.000 
66,000 
48,600 
70,000 
42,600 
11,700 
26,100 
24.260 

98,750 

17,760 
100. OOO 
49.600 
47.500 
88.000 
60.000 
96.000 
90.000 
19.600 
82.000 

44.000 
46.000 

87.000 
48.960 
24.760 
47.000 
48.000 
48.000 
89.000 
60.900 
46.500 
42.000 
42.600 
48.600 


Amortls«d 
value 

49.106  St 
22.852  62 

98.9U  10 
60.672  95 
49.0S7  86 

102,662  07 

40,000  00 

60.688  24 

66.000  00 

.     40.500  CO 

102.926  22 
62.000  00 
10,489  75 
40,726  87 

106,852  09 
60,896  68 
54.464  06 
56.806  75 
48,722  20 
70,878  21 
48.974  & 
74.886  56 

127.929  42 

60.000  00 

2.000  00 

118.974  61 
50.808  60 

49.426  It 

40.640  80 
62.106  40 
92.581  Ot 
152.498  00 
101.512  40 
56,012  10 
48.196  70 
49.220  10 
94.621  40 
106.152  68 
65.016  80 
61.066  08 
96,906  04 
60,272  41 
15,000  00 
20.000  00 
25,291  21 

112,864  SI 

20.127  08 

101.966  58 

50,000  00 

48.546  87 

49.528  14 

49.500  14 

100.839  70 

100.871  07 

25,214  SO 

49.1C1  14 

45.455  26 
60.000  00 

08.418  00 

60.962  08 
24.621  84 

46.snu 

47.408  66 
60.000  00 
100.696  10 
70.766  48 
6i.n86  n 
46.120  08 
48.799  68 
49.202  66 


1918]     State  Mutual  Life  Assub.  Co.  of  Woecesteb         855 


Bonds:  Book  Taluo 

Ot  Northern  Ry  ct  notM  1920  6s 29,  COO  se 

Greenbrier  Ry  lat  IMO  4s 14.712  77 

Oulf  ft  Ship  lal  R  R  1  rfdg  ft  ter  1962  to  26.$S«  68 

Hountonic  R  R  con  1927  68 76,794  17 

Hoaston  Belt  ft  Term  Ry  let  1927  6s....  26.000  00 

niinoie  Cent  R  R  Gsiro  bridge  1960  48..  86,000  00 

West  L  l8t  1961   4s..  60,000  00 

col    tr    1962    4b 44.293  26 

col    tr   1968    4s 43,196  77 

rfdg  1966  4s 99,868  78 

ftCStLANOR 

R  1  rfd  ser  A  196S  to  100,124  61 

lad  ni  ft  Iowa  R  R  lac  1960  4s 72.776  70 

Ind  Traction   ft  Term  let   1988  to 49,612  62 

Ind  Union  Ry  gen  ft  rfdg  m  sr  A  1966  fa  49,681  90 

Jamestown  P  ft  Clearfield  R  R  let  1969  4s  71,188  61 

Kansas    City    Rys   Ist   1944    to 48.666  81 

Kansas  City  Term  Ry  1st  1960  4s 141,746  48 

Kings  Connty  Blerated   R   R  1st  1949  4s  86,868  91 

L  Brie  ft  Western  R   R  1st  1987  to 60,966  4« 

2nd    1941    6s 46.182  88 

Lake  Shore  ft  Mich  8   Ry  deb  1928  48..  99,208  66 

IjBbigh  ft  N  Y  R   R  let  1946  4s 98.999  88 

Lehigh  Valley   R  R  gen  cons  2008  Is....  48,779  49 

]>hlgh  Valley  Term  Ry  1st  1941  to 68,064  61 

Long  Island  R  R  rfdg  1949  4s 99.188  74 

L  Is  C  ft  Flushing  R  R     l8t  con  1937  to  60.727  60 

Los  Angeles  Ry  Corp  let  ft  rfdg  1940  to  48,486  29 

La  ft  Arkansas  Ry  l«t  1927  to 26.189  82 

LonlsTlMe   ft  Jeff  Bridge   Co   Ist  1946   4s  49,044  70 

L  ft   N    R  R   Atl   K   ft   Cin   DIt   1966   4s  43,407  98 

Louis  ft  Nash  Term  Co  lat  1968  4s 49.100  08 

Lynn  ft  Boston  R  R  1st  1924  6s 28.261  64 

Macon   Term   Co   1st  1965   to 60,000  00 

Maine  Central   R  R  col   tr  1922  to 26,481  68 

Me  C  R  R  ft  European  ft  N  A  Ry  1988  4s  94,820  71 

Manchester    T  L  ft  P  Co  con  ist  1921  68  126,788  74 

1   rf  B  f  1968  68  46.793  90 

Manitowoc  Or  Bay  ft  Nw  Ry  1st  1941  8H8  98,146  78 

Mass  Elec  Cos  nts  1918  6s 60.000  00 

Mass  Northeast  St  Ry  let  ft  rfdg  1984  to  48.269  14 
Mich  Cent  R  R  D  ft  Bay  City  R  R  lat 

IMl    to 26.688  26 

Mil  Rl   Ry  ft  L  Co  rf  ft  ex  m  1931  4^8  46.928  88 
Min  Lyn  ft   Mlnnetonka  Ry   Co  ft  Minn 

St  Ry  1st  1922  7s 76.000  00 

Minn  St  P  ft  S  Ste  M   Ry  lat  c  1938  4s  74,698  11 
Minn   St  Paul   ft  8a*ilt   Bte  Marie  Ry   ft 

Cent  Term  Co  l«t  mtg  Chi  Ter  1941  48  96,666  08 

Minn  St  Ry  St  Paul  city  Ry  con  1928  fa..  61.915  76 

MlnneNoU    Transfer    Ry    Ist    1946    to 101.443  16 

N  Bed  Mid  ft  Brock  St  Ry  let  1920  to..  26,180  64 

New  England   R   R  con   1946  4b 60,408  62 

New  Haven  ft   Northampton   Co  ref  con 

1966     4s 100,000  00 

New  Orleana  Terminal  Co  let  1953  48....  44,431  48 

New  York  Central  R  R  cout  deb  1935  to.  60,669  79 

New  York  Central  R  R  rone  mtg  1998  4s  77.499  98 

New  York  Cent  ft  Hud  R  R  R  deb  1984  4b  124.671  98 

New  York  Connecting  R  R  Ist  1958  4Hs.  99.610  95 

N  Y  Lacks  ft  Westn  Ry  con  1923  to 26,448  88 

NYNHftHRRHRftPClst 

1964     4s 101.715  83 

NYNHftHRRdeb  1936  4s 156,291  96 

New  York  Ont  ft  Westn  Ry  gen  1966  48...  49,888  80 

New  York  Ont  ft  Westn  Ry  ref  1992  48..  52,178  62 

N  Y  SUte  Rys  Ist  cons  ser  A  1962  4^s..  21,665  24 
New  York  Westchester  ft  Boston  Ry  1st 

1946   4Hs 67,978  68 

Norfolk    ft   Western    Ry    let    lien    ft    gen 

1944     4s 24,374  99 

Northern  Ohio   Ry   Isi  1946   to 163.279  56 

No  Ohio  Tree  ft  Light  Co  Ist  cons  1938  49  43.774  01 
Northom  Pacific  Ry  ft  Great  Northern  Ry 

C  B  ft  Q  coll  1921  «s 209.852  73 

Norwich  ft  Worceater  R  R  deb  1927  4s....  154.710  01 

Ohio  Rlrer  R  R  Ist  1936  68 24.683  32 

Old  Colony  St  Ry  1st  ref  1954  4s 93.872  10 


Amortised 

Talus    Market  Talue 

▼alue 

80,000 

89.700 

89.609  86 

26.000 

20.000 

24,712  77 

26.000 

20,600 

26.666  68 

76,000 

72,600 

76,794  17 

26.000 

22.000 

26.000  00 

86.000 

89.060 

86.000  00 

60,000 

41.000 

60.000  00 

60,000 

42,600 

44,298  25 

60,000 

41.000 

48.196  n 

100.000 

87.000 

99.868  78 

100.  OOD 

•7.000 

100.184  61 

76,000 

66.760 

72.776  70 

60,000 

46,000 

49.612  68 

60.000 

47.000 

49,681  90 

76.000 

62.280 

71.188  61 

60.000 

44.600 

48,666  21 

160.000 

126.000 

141,746  48 

41.000 

81.980 

86,868  91 

60.000 

46.600 

60.966  46 

60.000 

40,000 

46.182  88 

100.000 

92.000 

99.208  66 

100.000 

78,000 

98,999  88 

6n,000 

44,600 

48,779  49 

60.000 

68,000 

68,064  61 

100.000 

88,000 

99.188  74 

60.000 

48.600 

60.727  60 

60.000 

89,600 

48.486  29 

26,000 

22.760 

26.129  8) 

60.000 

86.600 

49.044  70 

60.000 

42.000 

48.407  98 

60,000 

28.000 

49.100  08 

26,000 

22,000 

22.000  00 

60.000 

46.600 

60.000  00 

25.000 

24.760 

26,481  68 

100,000 

86.000 

94.880  71 

126.000 

128.760 

126.788  74 

60,000 

46,600 

46.798  90 

100,000 

80.000 

98.146  73 

60,000 

80.600 

80.600  00 

60,000 

46.000 

48,269  14 

25.000 

26.000 

26,688  26 

60,000 

48.600 

46.928  88 

76.000 

76.000 

76,000  00 

76.000 

67.600 

74.698  11 

100.000 

91.000 

Se.RK-i  rs 

60.000 

47.5nf 

51.915  76 

100,000 

97.000 

101.448  16 

26.000 

22.600 

22,600  00 

60,000 

89,000 

60.408  62 

100,000 

80.000 

lOO.OOOOO 

60.000 

84,000 

44.431  48 

60.000 

62,000 

50.669  79 

80.000 

64.000 

77.499  98 

125.000 

110.000 

124.671  98 

100,000 

95,000 

99.610  96 

26,000 

26,000 

26,443  88 

100,000 

80,000 

101.716  88 

150,000 

94.600 

156.291  96 

60.000 

88.600 

49.838  30 

60,000 

86.600 

62.178  68 

25.000 

18,260 

21.666  24 

60,000 

86,600 

£7,978  68 

26,000 

21,500 

24.374  99 

150.000 

180.500 

163,279  66 

60,000 

40.000 

43,774  01 

210,000 

201,600 

209,868  78 

150,000 

186.000 

164.710  01 

25.000 

85.760 

24,698  32 

100.000 

67,000 

67,000  00 

8fie 


'MxTTTjisL  Llfs  AgaiTTC.  Ga  of  Wobcebxxs     [1918 


Bonds:  Bottk  n\m- 

Oinalni  ft  CoumU  Blufb  8t  Btr  lit  cons 

lOft  tm 6B,4M48 

Pto  R  R  of  MteoQii-Carondstot  Branch 

Itt    1M8    4V4» 80,06000 

Flulncah  ft  lUloote  R  R  Ist  8  t  UK  4H8.  60,610  25 

Fknatawtt  Shon  Line  R  R  lit  leo  4i..  60,124  66 

Fkm  mrquette  Rr  Ist  1956  Si 2i;4ai  05 

FItCibuich  Cine  Cltlc  ft  St  lioaia  Ry  con 

««IM  B   1942  4^ 28.80180 

FItlibuich  Cine  Cblc  ft  St  Idmim  B7  con 

series  F  1958  48 51,581  27 

ntWbuiSh  Cine  CHftc  A  St  lioais  B7  con 

8«*tM  O   1957  4a. 48i.06i  66 

Rryvldence  Temlvil  Co  st  194M  4*. 75,000  00 

BboOe  Island  SMbuttian  R7  Ut  1800  48...  2M9V  18 
BlGhmand-Waskingtin   Co  coB  trast  mtc 

1940  4s 61,18028 

RSo  Grande  Wastera  Ry  Ist  1909  4s 80.649  83 

Rndnatar  Ry  lit  oon  1930  5s f...  58.871  77 

BKMinBter  RailiMy  ft  Lt  Co  ooaa  1954  58.  50.480  41 

Rook  Island- Frlaeo  Term  Ry  lat  1927  5s.  77,090  19 

Bttflhmd  R   R  lit  cons  1941   4%i 54,830  89 

■aslnaw  Valley  Trvetion  Co  lat  tOlO  6s..  4,96(83 
St  Johasbury  ft  Liilie  Cbamptakln  R  R  Ist 

194*  OS 68,7»44 

M  JoBoph   Ry  Lt  H  ft  P  Co  lit  1987  Ss..  40.880  95 

at  Lmila  Bridge  Co  1st  1929  7s 111.620  35 

St  Louie  Iron  MK  ft  So  Ry  1908  4». 9t»8M  36 

8t   Pauh  Mlnnaip   ft    Manltola   B|r   cons 

1980  OS. »,.10»01 

R   Paul   Minns^   ft   Manitoba   B^    cons 

1908   4%B 26.79122 

St  Paul   MlnnsBp   ft   Manitoba   B9   Mont 

eat  IM  1937  4a 30,877  90 

aohneeetady  Ry  Ist  series  A  1940  5s 50.858  89 

SOuflmia  Pacific  R  R  l»t  ret  IfiH  4a....  72,907  03 

Sitakane  Terminal   Ob   Ist  1980  5a. af.9«  47 

Slelaarar  Ry  of  Loag  Icl  City  let  1922  6i  15.611  86 

Ttnipa  Electric  Go  Ist  1933  5i 40.600  40 

Teranlnal  R  R  Aesoe  of  St  Lonia  1st  cons 

19«  Ss 74,750  38 

Terminal  R  R  Assoc  of  St  Louis  gen  ref 

slnklav  fund  1658  48 60,060  00 

T»rre  Baute  EXaetKk:  Co  let  1909  5s 24.670.54 

Terre  Haute  ft  Indianapolis   Ry  1st  cons 

1985   5s    »,241' 16 

Terra  Raute  Tiact  ft  Light  Go  lit  cons 

1944     58 124,566  38 

Thirty-fourth   St  C3rosstown   Ry  N  Y   1st 

1990    5b 86.  f  SI  06 

TbleOo  ft  Ohio  Central  Ry   gea  1085  5s. .  48.087  16 
Ttolado   St   Tioute   ft   Weetem   R  R   prior 

liiBn  1926    3^a.... 4ft,] 37  32 

Topeka    Ry    1st    1930   5s 49.179  98 

TOmnto  Ry  Ist  1911   4^s 42,29024 

TYl-City  Ry  ft  Ugkt  Co  Davenport  Iowa 

COM  trust  Ist  lien  s  f  1923  5s 40.430  24 

tlAer  ft  Delaware  R  R  1st  cons  1928  Ss..  19,288  64 

Ulstsr  ft  Delowara  R  R  1st  ref  1952  4s.  20,450  25 

Utalon  Pioiflc  R  R  1st  lien  ft  ref  2008  48.  90,7S5  47 

Utaltsd  Trac  ft  E  Co  prov  R  I  Ist  1933  Ss  62.081  21 

WabRBh   R  R   1st  1939   Ss 51.866  78 

Wabash  R   R  Toledo   &   Chicago  41  v  1st 

1941     4b 24,00044 

Wahash   R   K  lat  Ifon   term  1964  4s 98.230  86 

West  Bttd  St  Ry  Boston  Mass  4eb  1932  4s.  282,156  66 

WieMta  Union  Terminal  Ry  let  1941   4^s  50,430  49 

Wllkesbsrre  ft   E^istern   R  R  Ist  1942  5s.  49.032  54 
Wifeeeneln  Central  Ry  Superior  ft  Duluth 

div   ft   term   1st  1936  4s 67,070  34 

WorcMler  ft   dtflton  St  Ry  lit  1919  5«..  10;000  00 
WoraeeOBr   Conailldated    St    Bf   deb    1920 

4%a   201,3U29 

Worcester  Consolidated  St  Ry  1st  rcf  1930 

4»»     97,76001 

WoTTwrter  Nashna  ft  Rochester  K  R  1st 

lOOi    48 100,727  90 


Par  value    Market  ralue 


Amortised 


5O,jQ0Q 

20,000 

100,000 

60.000 

a.  000 


44.G00 


40.404  40 


50,000 

5Q.000 
7S.00O 
28,000 

50,000 
30.000 
50,000 
50.000 
75,000 
60.000 
5.000 

50.000 

50.000 

100,.000 

100^060 

80k  000 

25.000 

20.000 
50,^000 
75,;000 
25,000 
15,000 
60,000 

72;000 

50,000 
26.000 

25,000 

IS.  000 

75. COO 
50.000 

50.000 
50.000 
42,827 

50,600 
15.000 
25.00a 
100.000 
50.000 
60,000 

25.000 

100, OQO 

135.000 

60,000 

50.000 

75,000 
10,000 

200,000 

100,000 

100.000 


17,300 
044>0O 
48,500 

24,920 

06^006  09 
90,j610fl6 
50,184  00 

26.481  05 

24.750 

26.801  80 

47,500 

51.531  27 

47.000 

oo.oo» 

18,860 

48,488  "OO 

T6.0«>40 
28.897  18 

46.000 
25.000 
40,600 
45,500 
66.000 
4l,tW0 
4.060 

6M88  2B 
80,648  68 
6S,8n  7T 
5(W488  4X 
n.00019 
Mv280  08 
4,985  62 

80,000 

47,600 

110^000 

79,000 

30,000  00 

40,800  86 

lll.«28  36 

01^154  28 

S8.900 

88»18»01 

04,700 

81.194  a 

18.400 
46.060 
05,250 
22.290 
11.400 
47,.<M0 

20,677  90 
aO.OiO  J8 
7X907  08 
84,046  47 
15.612  86 
40,660  40 

69,120 

74.750  86 

41.000 
24,«Q0 

60.068  00 
24,«70fi4 

24,750 

25,241  16 

117.500 

186.566  28 

68.560 
41.000 

80.968  00 
48.067  16 

41.000 
47.500 
41.114 

48.18111 
48,119  86 
42.200  84 

48.500 
14.260 
M.QOO 
88,000 
40,500 
60.060 

40.42014 
16,2tt64 
22.45015 
90.7ns  47 
52,084  21 
51,306  78 

20,250 
68.000 
106.750 
44.000 
34,fi00 

24^466  44 

98^220  86 
231,155  66 

60,488  40 
49.032  M 

60,760 
9.900 

67^07014 
10.  OQO  00 

194^000 

201.111  29 

00000 

S7.766  01 

87,000 

102,72710 
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Bo 

Worcester  A  Shrewsbury  R  R  Ist  1925  6s. 
Wonoeiter  4b  SodtUrldgc  St  By  Ist  1928 

4%8    

AfltoaaAick  Elae  Fonrer  Corp  Ist  1962  68. 
Mmaelam  Tel  &  Tel  Co  coll  traot  1946  5s 
iroAde  01dg  A  RMlty   Co   H— tfl»  Wash 

lat   2886    6s 

Bftatam  Else  I4Bkt  Co  cons  lit  084  68... 

Brooklyn  Union  Gaa  Co  let  1945  as 

BQiUo  4}eDeramae  Co  con r  deb  1922  68. 
Buffalo  Oeoenal  Elec  Co  let  ref  1989  68.. 
Butte  aiectrlc  *  Power  Co  l«t  1851  68.. 
California  Gaa  ft  Elec  Corp  ref  1937  68.. 
QBBtnl  Dlatriet  IW  Co  let  •  t  1948  68. 
Osntnl  Hudson' ««»  A  Elec  Go  lat  ft  ref 

19il   68    

Oklsaso  Telephonv  Co  let   1988  6a. 

Cincinnati  Gas  ft  Elec  Co  lat  ref  s  f  ser 

A  1968  68 

Citizen's   Gas   Co   of   Indianapolis   1st   ft 

T«f  s  f  1942  S» 

Congress  Hotel  Co  Chicago  111  1919-41  4^ 

X933  63.. 
1941  6s.. 

Cbaavmers  Powvr  Go  notes  1988'  8b 

Goasumers  Powar  Co  Ist  lien  ft  ref  1936  6s 
Gbm%«rland    TM    ft   Td    Co    lat   ft    gen 

1987  6b 

Dvfcroit  Edison  Co  iBt  ft  ref  1910  is 

Dominicm  Coal  Go  1st  mtg  s  f  IMO  6s.. 
■maon  Elec  lUam  Co  Brooklrn  N  T  let 

COBB  1889  4s 

Edison  Elec  Ilium  Cu  New  YoiIe  City  1st 

cons    1995    68 

■tecfrlfal  Sacurltles  Corp  coll  tr  a  f  ser 

13    UM8    68 

Heotrical   SectanttioB  Corp  coll   trust  b  t 

scT    14    1946   ia 

OaariUa  Electric  Utht  Co  let  1988  6s.... 
Indlaiia  ft  Micldgaa  Elec  Co  lat  1957  68. 
Uidfamapolis  Gaa  Go  let   cons  1988  Ss.... 

Kaaaas-  Gas  ft  Bleotrlr  Co  1st  1982  58 

Ldnealu  Telephoae  ft  Teleg  Co  lat  1946  68. 
Lma  Amteles  Gaa  ft  Elec  Corp  lat  ft  ref 

1989    fis 

MaRlborough  Eladrle  Co  notes  1981  78.... 
MlcMKaji  State  Teiaphonc  Co  let  1924  6s. 
■ftwaulaee  Gas  Licbt  Co  1st  1887  48.... 
Minneapolis  Gaa  Light  Co  let  oen  1930  58 
)l{s  Geaaral  Elec  Co  lat  1934  68. 
ft  Kans  Telephone  Co  lat  1929  Ss 
MDntmna  Power  Co  let  ft  ref  1848  58.... 
■bnlreal    Light   Haat    ft    Power    Co    let 

1988  4%s 

■Dntraal  Light  Heat  ft  Power  Go  lAchine 

Power  a  f  1988  6a 

kl  Union  Telegraph  Co  s  f  ex  1941  Ss 
fi«Nltord  Gas  ft.  JBdiaon  Li«ht  Co  deb 

laet    te 

Vaw  JBaslaad  Co  Clave  Ohio  lat  1920  iVto 

New   England  Power  Co   1st  1931   Ss 

New  York  Gas  ft  Elec  Light  Heat  ft  Pow 

Co    1949    4s 

New  York  Telephone  Co  lit  &  gen  mtg 

8  f  1939  4Hs 

New    York    ft    Westchester    Lighting    Co 

gen    8G04   4fl 

North  Shore  Gas  Co  let  1937  5s 

Northern  States  Pow  Co  let  A  ref  1941  Ss. 

Norton  Company  ist  1921  Ss 

Omaha  Electric  Light  ft  Power  Co  1st  s  ( 

1933   Ss 

Pacific    Telephone    &    Telegraph    Co    Ist 

ooU   trust  1937  5b 

Pawlucket  Gas  fo  Ist   1932  48 

People's  Gas  Light  ft   Coke   Co   Chicago 

111  ref  mtg  1947  5a 


•k:  valim 

Par  value    Market  value 

Amortised 
valaa 

22.272  86 

28^080 

20i800 

t2,V79«8 

50,319  14 

8*.8T»  46 

181!;43»82 

50^080 

86.000 

180.888 

48^800 

28;78<) 

188.180 

«0,818  14 

24»879  45 

187,478  88 

88,088  00 
68.48136 
27.869  07 
ff.O0O0O 
60,232  26 
98.138  93 
47,479  22 
50.099  00 

V^OOO 
«0.C00 
86.880 
U,QO0 

m.w> 

100,000 
88.080 
£0.000 

88,009 
49.809 
84.180 
86.089 
617.899 
96,000 
49,889 
<0.4M9 

89,«10  99 
S8t4«l  38 
8T.8B9^0r 
S5.8D0«O 
60,888  98 
8B.1B9  93 
87.419  88 
<0,08QI)0 

50,080  00 

iai,ui  39 

6ffi|880 
180,989 

49.000 
99|090 

80.889  98 
101,  ni  88 

I8,3R  84 

25,000 

23.160 

»i8n84 

43.87100 
69.000  00 
18,008  00 
60.000  OO 
49,888  64 
48vT88  88 

60.000 
68.009 

65,000 
60,080 
60.000 
60.080 

46.689 
SA.4I0 
68,800 
88.089 
60,090 
•7.899 

47,87103 
£9^990 •00 
854089  00 
60,999  90 
49.888  «4 
49,798  88 

60^108  46 
88,834  23 
42.879  61 

80.800 
86,080 
16.080 

48,800 
24.800 
41.150 

69.  US'.  48 
24,084  88 
4S;9f8  81 

47.888  07 

80,080 

41.500 

47,862  07 

61.214  38 

60,000 

51.600 

61,214  88 

78.807  68 

75.000 

n.aeo 

78.807  88 

49.fi82  07 
131.118  74 
48.756>  44 
48.786  63 
60.800  00 
48.641  76 

60,000 
100«000 
60.000 
50.000 
60.090 
60.000 

47,500 
98w9D0 
45.009 
46, SO) 
88.090 
47.000 

49.628  07 
101,119  84 
49,755.44 
48.785  88 
60.000  90 
49.64176 

8«,«68  46 
49.498  01 
SO.  000  00 
78,181  89 
109,129  56 
1U.761  70 
76.122  20 
44,814  71 

25,000 
50.000 
50,000 
76,000 
100,009 
110.090 
75.000 
60.000 

23.500 
60.690 
47,500 
67,690 
93.000 
108.700 
73.500 
47.iX)9 

24,669  46 

40,998  i'l 
60.4K>0  90 
73^181  89 
11X^,129  48 
111,761  70 
79.12120 
44,114  71 

86.894  85 

25.000 

21,750 

25,291  S 

25.611  76 
51.723  88 

25,000 
50.000 

23.000 
U.OOO 

25,611  78 
51.723  86 

lOO.OOO  00 

132.000  00 

43.785  86 

100,000 

132.000 

60,000 

100. OOO 

125,400 

48,000 

100,000  00 

182.000  00 

43.785  86 

46.445  65 

60,000 

40.000 

46,445  65 

48.968  17 

60,000 

46,500 

48.968  17 

23.302  24 

24.266  91 

48,350  57 

100.000  00 

26,000 

25.000 

50,000 

100,000 

18.750 
21.750 
46.500 
97.000 

23.302  24 

24,266  91 

48.350  57 

100.000  00 

48.407  13 

60.000 

47,000 

48,407  18 

49.069  44 
49,087  21 

50,000 
50,009 

48.500 
41,600 

49,069  44 
49.087  21 

51.027  55 


50.000 


45.000 


61,027  65 
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Bonds:  Book  raliM 

Public    Senrfco    Go   of    Northorn    Illinois 

deb  1920-21  Os 24,792  78 

Public    Serrlcs    Co    of    Northorn    Illinois 

1st   A   ref   1960   68 48.600  80 

Puset  Sound   Power   Co  1st  198S  6s 48,994  80 

Rocklnchsm  Co  Ught  St  Power  Co  1980  6s  48, 874  18 

8t  Joseph  Stock  Tsrds  Co  1st  1930  4^..  60.000  63 

Bt  lAuls  Nat  Stock  Yards  1st  1980  4s....  60.000  tO 
San  FranclMO  Oas  A  Klectrlc  Co  gen  mtg 

s    f    1988    4Hs 47.462  04 

Southern  Bell  Tel  ft  Tel  Co  1st  mtg  g  f 

1041    6s 07.68045 

Southern  California  Edison   Co  gen  mtg 

1989    6s 48,679  08 

SUndard  Gas  Lt  Co  N  7  City  1st  1930  5s  82.610  17 

Superior  Water  Lt  &  Pow  Co  let  1981  4s.  48,100  02 

Toronto  Electric  Lt  Co  LM  1st  1019  5s..  60,000  00 
Union  Blec  Ught  St  Power  Co  St  Louis 

Mo    let   1082    5s 25,19177 

United  Electric  Ught  Co  Sprlnglleld  Mass 

notes    1928    Os 49,822  06 

United  El  Light  ft  P  Co  Baltimore  Md 

1st   cons   1929  4Hs 47,574  80 

United   El   Securities  Co  col   tr  s  f  88th 

s«4es    1948    6s 49.540  10 

Washington  Water  Power  Co  1  rf  1989  &s  88,060  44 

Western  Electric  Oq  Ut  1922  6s 60.46171 

Western  Tel  ft  Tel  Co  col  tr  1982  5s....  20.000  00 

West  U  Tel  Co  r  e  mtg  1950  4%s 61.888  21 

W  U  Gss  ft  SI  Co  let  ft  rfdg  1940-44  Es  49,681  80 

Worcester  Oss  L  Co  note  1919  7s 45,000  00 

notf    1919   Os 160.000  00 

Stocks : 

086    Boston  ft   Albany   R  R 100.886  00 

438    Boston     Elevated     Railway 48.800  00 

66                                                        pref 5.600  00 

707    Chi  Milwaukee  ft  St  P  Ry  pref....  99.100  00 

100    Chicago   ft   Northwestern   Ry   pref..  11.100  00 

771                                                            com..  77.100  00 

24    Chi  Rock  Is  ft  Pao  Ry  pref 1.200  00 

00                                                    com 1,200  00 

800    CIn  Indianapolis  ft  West  Ry  pref..  7.000  00 

800                                                            com..  •    4,875  OO 

800    Fltchburg   R  R   68.000  00 

828    Illinois    Central    R    R 92.922  00 

600    Morris   ft  Bbs«x   R   R 84.450  00 

600    New  London    Northern   R   R 84.977  00 

360    Newport   ft   Pall    River   St   Ry 40.820  00 

400    New  Torlc  Central  ft  Hudson  R  R  R  40.000  00 

1280    N  Y  N  H   ft   H   R   R 78.«nO  00 

900    Norwich   ft  Worcester   R   R 168.000  00 

2000    Congress  Street   Assoclntes 249.6^  00 

160    Copley  Square  Trust  Co  com 8.000  00 

800    Worcester  El   L  Oo  Worcerter  Mn^s  17R.??1  8S 

616    Worcester  G   L  Co  Worcester  Mass  185,870  00 


44,600 
44,500 


Par  valne    Market  value 


25,000 

60,000 
50.000 
60,000 
60.000 
60.000 

50,000 

70.000 

50.000 
80,000 
50.000 
50,000 

25,000 

50,000 

60.000 

50,000 
87.000 
60.000 
26.000 
50.000 
60.000 
45.000 
150.000 


68,600 

48.800 

5,600 

70.700 

10.000 

77.100 

2,400 

6.000 

80.000 

80,000 

80.000 

82.800 

26.000 

60.000 

80.000 

40.000 

128. 0«0 

90.000 

2<(o,ono 

iR.OM 
61.600 


value 

Amortised 
valu« 

24.650 

S4.T92n 

45.000 

46.000 
46,500 
44,000 
89.500 

48,666  10 
48.894  80 
48.874  18 
60.808  68 
60.000  00 

44.600 

47.462  04 

67.900 

67.680  48 

46.600 

29,100 
40.000 
60,000 

48.679  88 
82.616  17 
48,100  08 
50,000  00 

23,000 

25.191  77 

49,322  06 
47.674  88 


827, 282. 900  88         827. 109. 898 


46.600 

49.640  10 

85,580 

88.058  44 

50,000 

60.481  71 

24.700 

86.000  88 

46.500 

61.888  81 

47.000 

48.681  86 

45.000 

45.000  00 

150.000 

160,000  00 

Market  valve 

97.155 

97.165  00 

80.748 

80.748  00 

6.890 

5.880  00 

69.286 

69,288  00 

14,500 

14,500  00 

84.089 

84,088  00 

2.016 

2.018  00 

1.740 

1.740  00 

4.600 

4.600  00 

2.400 

2,400  00 

61,800 

61.200  00 

85.284 

86.284  00 

89.000 

89.000  00 

76.000 

TS.noooo 

86.000 

86.000  QO 

84.4no 

U.44»  00 

ii6.740 

4S.740  00 

106.200 

106.200  00 

192.400 

192,400  00 

s.nno 

8.000  08 

216.000 

216.000  00 

86.008 

85.008  00 

825^012,125 

826.022.418  41 
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THE  TRAVELERS  INSURANCE  COMPANY* 

[Life  Depabtmbnt] 


700  MAIN  STREET,  HARTFORD,  CONN. 

[Incorporated  1863 ;  commencecl  buBinesa  1866] 

liOUIS  F.  BUTLER,  President  JAMES  L.  HOWARD.  Secretary 

Capital,  $6,000,000 

INCOMH 

Firat  year's  premiums,  without  deduction,  lesA 

$177,881.88   reinsurance $4,062, 516  10 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities 25 ,  078  00 

Surrender  values  applied  to  purchase  paid-up 

insurance  and  annuities 46,393  03 

Consideration  for  original  annuities  involving 
life  contingencies   389 ,671  44 

Consideration  for  supplementary  contracts  in- 
volving life  contingencies 70,906  61 

New  premiums   $4,594,565  18 

Renewal  premiums,  without  deduction,  less 
$198,367.37  reinsurance   $14,836,909  81 

Dividends  applied  to  pay  renewal  premiumB.  41,143  73 

Surrender  values  applied  to  pay  renewal  pre- 
miums    872  95 

Renewal  premiums  for  deferred  annuities 6,900  81 

Renewal  premiums    14, 884,827  30 

Extra  premiums  for  total  and  permanent  disability  benefits, 
$181,378.59;  for  additional  accidental  death  benefits, 
$6,202.14,  included  in  life  policies 187,580  73 

Preminum  income   $19,666,973  21 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies     720,296  41 

Interest : 

Mortgage  loans    $2, 177,722  86 

Bonds   and   stocks 1,757,875  06 

Premium  notes,  policy  loans  or  liens 691,468  84 

On  deposits   47,646  67 

From  other  sources   2 ,  148  93 

Total   4,676,762  36 

*  For  statement  of  casualty  d^>artment  see  Part  HI  ot  Umuwaet  Bf^Mt. 


L. 
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Discotmt  on  claims  paid  in  advance 

•Rent    

Increase  in  liabilities  account  of  funds  held  under  reinsurance 

treaties    

Exchange   

Profit  lioid  loss  

Agents'  balances  previously  charged  off 

Gross  profit  on  sale  or  maturity  of  ledger  assetg,  viz. : 

Bonds    \ 2,025  06 

Gross  vncrecLse,  hy  adjustment,  in  hook  value  of  ledger  assetSf 
.    vie,: 

Bonds  (including  $27,702.12  for  accrual  of  discount ) 61,032  72 


807 

411 

00 

171 

,037 

59 

36 

.080 

00 

10 

,99(2 

01 

259 

47 
59 

Total  Income   $25>345,860  42 

Ledsrer  Assets,  December  31,  1917 8i5,549,673  40 


Total    $120,805,542  82 


DIRBUHSEMENTS 

Death  claims  (less  $23,036  reinsurance), 
$7,406,356.58;  additions,  $27,140 $7,433,496  58 

Matured    endowments    (less    $40,000    reinaur- 

ance),  $1,206,012.26;  additions,  $1,309 1,207,321  £0 

Total  and  permanent  disability:  premiums 
waived  during  year  $6,351.52,  payments  to 
policyholders  during  year  $4,200.71. .' 10,55J2  23 

Net  losses  and  matured  endowments .fa»Or)1 ,370  07 

Annuities  involving  life  contingencies 237,440  63 

Surrender  values: 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes $1 ,242,039  47 

Applied  to  pay  renewals 872  95 

Applied  to  purchase  paid-up  insurance  and 

annuities    46,393  03 


Total   1 ,289,305  45 

Dividends: 

Paid  in  cash,  or  applied   in  liquidation  of 

loans  or  notes $1 ,269  89 

Applied  to  pay  renewal  premiums 41 ,  143  73 

Applied  to  purchase  paid-up  additions  and 

annuities    25,078  00 


Total   67,491  02 

{Total  paid  policyholders $10,245,607.77) 

Investigation    and    settlement    of    policy    claims    including 

$1,488.09  for  legal  expenses 23 ,  045  09 

Claims  on  supplementary   contracts  not  involving   life   con- 
tingencies              690,810  IC 

Commiseions  to  agents: 

First  year's  premiums,  $1,592,509.56;  renew- 
als, $747,944.81 $2,340,454  37 

Annuities,    original,    $16,770.26;     renewals, 

$360.64    17, 120  90 


Total 2,3«7,675  27 
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Commuted  renewal  commiaefions   1 ,  100  00 

Compensation  of  managers  and  agents  not  paid  by  commis- 
sion for  obtaining  new  insurance 5,535  99 

Agency  supervision  and  traveling  expenses  of  supervisors 104,650  70 

Traveling  expense  of  home  oflSce  employees 23,002  29 

i'. ranch  office  expenses  and  salaries 655,968  41 

.Medical    examiner's    fees,    $164,720.94;    inspection    of    risks, 

$57,257.18     221,978  12 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 679 ,800  27 

r.ent    262, 176  83 

Advertising,  $21,677.63;  printing  and  stationery,  $138,171.13; 

postage,  telegraph,  telephone  and  express;  $61,802.33 221,651  09 

Lef^al  expense 3,405  94 

I'lirniture,  fixtures  and  safes 71,141  11 

Repairs  and  expenses  on  real  estate 141 ,  086  81 

Taxes  on  real  estate 58,025  16 

Mortgage  loan  expense 77 ,  86^  24 

State  taxes  on  premiums 224,611  83 

Insurance  department  licenses  and  fees 15,945  32 

All  other  licenses,  fees  and  taxes  including  $11,002.25  fed- 
eral corporation  tax  421 ,  839  92 

Miscellaneous  including  $37,233.13,  heat,  light  and  maintenance 
of  offices;  $6,958.08,  association's  dues  and  fees;  $5,729.78, 
insurance  of  company's  employees;  $2,654.95,  newspapers, 
periodicals  and  books;    $16,666.66,  Red  Cross  and  United 

War  work  fund   72,375  21 

Agents'  balances  charged  off , 3, 142  22 

(hoHs  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds    2,354  87 

drofis  decrease^  by  adjustmentf  in  hook  value  of 
ledger  assets,  viz.: 

Keal  estate $99,417  21 

Tk>nd  (including  $32,442.32  for  amortization 

of  premiiuns)    170,403  32 

269,820  53 

Total    Disbursements    ^16,844^518   15 

Balance ^104,051,068  67 


LEDGER  ASSETS 

Book  value  of  real  estate $4,896, 693  15 

Mortgage  loans 41,771,634  48 

Loans  on  policies 13,906,969  42 

r>ook  value  of  bonds  $40,663,582.09,  and  stocks  $1,520,877.70..  42,184,459  79 

Deposits  in  trust  companies  and  banks  an  interest 1,126,466  11 

Agents'  balances,  net 237  72 

I'\inds  held  under  reinsurance  treaties 164, 679  00 


Total    ^104,051,020  67 

NOX-LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgage  loans    $1,022,390  33 

Bonds   657,648  86 

Premium  notes,  policy  loans  or  liens 6,975  29 

Total    1 ,  687 , 0 1 4  47 
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Amortized  value  of  bonds  and  market  value  of  stocks  and 
bonds  not  amortized  over  book  value 437, 034  80 

Due  from  other  companies  for  losses  or  claims  on  policies  of 
this  company  reinsured  22 ,000  00 

New  business  Renewals 

OroBs  premiums  due  and  unre- 
ported          $221,670  79     $1,332,159  07 

Gross  deferred  premiums. , . . .        248,454  22      1,15^,904  24 

Totals $470,025  01  $2,491 ,063  31 

Deduct  loading 42,267  44        237,675  62 

$427,757  67     $2,253,387  69 


Net  uncollected  and  deferred  premiums 2,681 ,  146  26 

Gross  Assets   $108,878;2^  20 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  debit  balances,  gross $237  72 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault          114,580  99 

114,818  71 


Admitted  assets,  life  department $108,763,405  40 

Admitted  assets,   accident  department 38,816,220  37 

Total  Admitted  Assets $147,579,625  86 


LIABILITIESv   SURPLUS  AND  OTHER  FUNDS 

Net  present  value  of  all  policies  "  paid  for  "  and  in  force  on 
Deoentber  31»  1918,  as  computed  by  companj  on  following 
tables  of  mortality  and  rates  of  interest,  viz. : 

American  experience  table  at 
3%  on  all  particij^ating  busi- 
ness and  on  all  issues  with 
surrender  values  based  on 
this  reserve  $6,388,216 

Same  for  reversionary  additions         237 ,  175 

$6,626,391 

American  experience  table  at  3%%  on  all 

issues  not  included  above 87,666,456 

Net  present  value  of  annuities  (including  tbose 
m  reduction  of  premliuns)  on  fofiowing 
tables  and  rates  of  interest,  viz. : 

McClintock's  3%%    2,597,087 

Total    $96,888,933 

DediKt  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies 1,026,689 

•  Net  reserve  (paid  for  basis) $95,863,244  00 

NOTX. —  Company  states  all  classes  of  policies  are  secured  by  entire  assets  of 
company. 

*  Net  reserve  as  compated  by  Connecticut  Insurance  Department,  paid-for  basis, 
$96,832,097. 
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Extra  re.scr\'e  for  total  and  permanent  disability  benefits 
$352,3R1;  for  additional  accidental  death  benefits  $3,101 
included  in  life  policies 355,482  00 

Pi<»sent  value  of  amounts  not  due  on  supplementary  contracts 
not   involving   life   contingencies 5,243,369  00 

Present  value  of  amounts  incurred  not  due  for  total  and  per- 
manent  disability   benefit* 69,708  00 

Liability  on  policies  caneelled  on  wliicli  a  surrender  value 
may  be  demanded 29,302  70 

Claims  for  death  losses  in  process  of  adjust- 
ment or  adjusted  and  not  due $380,428  63 

Claims  for  death  losses  reported,  no  proofs  re- 
ceived             928, a76  33 

Heserve  for  net  death  losses  incurred  but  unre- 
ported            241,310  15 

Claims  for  matured  endowments  due  and  un- 
paid    17,000  52 

Claims  for  death  losses  and  other  policy  claims 
resisted  63,018  09 

Claims  for  total  and  permanent  disability  bene- 
fits    408  00 

Annuity  claims  involving  life  contingencies  due 

and  unpaid 60  00 

Total  policy  claims 1 ,630,601  72 

Due  and  unpaid   on  supplementary  contracts  not  involving 

life  contingencies 677  61 

Premiums   paid    in    advance,   including   surrender   values    so 

applied    W4,101  26 

Unearned  interest  and  rent  paid  in  advance 286,090  71 

C/ommissions  to  agents,  due  or  accrued 5,222  21 

Salaries,    rents,    office   expenses,   bills    and    accounts    due    or 

accrued   42,345  54 

Medical  examiners'  fees  $14,919.60;  legal  fees,  $2,200.20  due 

or  accrued   17, 119  80 

Estimated  amount  of  taxes  hereafter  payable  based  on  busi- 
ness of  vear  of  this  statement 604,330  23 

Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums     4,613  70 

Dividends  declared  on  or  apportioned  to  annual  dividend 
policies  payable  to  policyholders  to  and  including  Decem- 
ber 31,   1919 '.  68,805  75 

tDividends  declared  on  or  apportioned  to  deferred  dividend 
policies  pavable  to  policvholders  to  and  including  Decem- 
ber 31,  1919 ' 16,701  28 

fAmoimts  «et  apart,  apport'ioned,  provisionally  ascertained, 
calculated.  declare<l  or  hold  awaiting  apportionment  on  de- 
ferred dividend  policies 403,824  00 

Additional  for  pro  rata  paid-up  insurance  values 5,000  00 

Additional  for  deferred  reversionary  and  miscellaneous  annuity 

contracts    42,502  00 

Special  contingency  reserve 28,126  30 

Funds  held  under  reinsurance  treaties 164,579  00 

Liabilities,    life    department $105,075,746  81 
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LiabilitieSi  accident  department 28,952, 648  55 

Capital   6,000,000  00 

Unaasigned  funds    (surplus),  life  department,  $3,687,658.68; 

accident  department,  $3,863,571.82 7,551,230  50 

Total    ^147,579,666  86 


Nora  BY  DiPARTMENT. —  Company  owns  $1,503,600  market  value  of  stock  of  the 
Timy^en  Indemnity  Company.  It  also  bas  loans  outfltanding  amounting  to  $600,- 
000  where  all  or  part  of  the  collateral  consists  of  stock  of  the  JEtna  Life  Insurance 
Company  and  ^tna  Casualty  and  Surety  Company.  Such  holdings  and  loans 
would  not  be  legal  for  like  domestic  insurance  companies  under  New  York  Law. 


t  SCHKDX7t.B 

Showmg  amount  get  apart,  apportioned,  promtionaUy  aicertained,  ealeuhUed,  declared,  or  held  avfait- 

ing  apportionment  upon  deferred  dividend  policiee 


Ybab  op  Issue 

15-yesr  period 

20-year  period 

Miaeellanoous 

Total 

1004 

S16.701  28 
31.373  00 
21.847  00 

$62,079  00 
140.958  00 
148.346  00 

$68,780  28 

1905 

$221  00 

181.552  00 

1006 

170.193  00 

Totals 

$60,921  28 

$850,383  00 

$221  00 

$420,525  28 
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business  in  the  state  op  new  tokk 

Number  Amount 

In  force  Dec^nber  31,  1917 57,046  $170,282,454 

Issued  during  year 13 .  090  65 ,808 ,  531 

Totals    , 70,136  $236,040,9815 

Ceased  to  be  in  force  during  year 8,935  22,317,874 

In  force  December  81,  1918 60,201  $218,728,111 

Losses  and  claims : 

Unpaid  December  81,  1917 35  $168 ,  867 

Incurred  during  year 1,488  2,480,689 

Totals    1,473  $2,689,066 

Settled  during  year  in  full,  $2,185,849;  by  compromise, 

$2,500    1,389  2,188,849 

Unpaid  December  81,  1918 134  $450,707 

Premiums  collected,  without  deduction $6 ,  285 ,101 

Gain  and  Lots  Exhibit 


INSURANCE  EXHIBIT 
RuNifma  EzpBMBKS 


Gain  in  Lon  in 

BiirpluB  surplus 


Gross  premiums  received  during 

the  year $19,479,392  48 

Deduct  groee  uncollected  and  de- 
ferred premiums  of  the  pre* 
yiousyear 2,505,004  80 

Balance $16,974,387  08 

Add  groae  uncollected  and  de- 
ferred premiums  December  31, 
1918 2,901,088  32 

Total $19,935,470  00 

Deduct  gross  premiums  paid  in 

advance  December  31, 1918. . .  194, 101  26 

Balance $19,741,374  74 

Add  gross  premiums  paid  in  ad- 
vance December  81  of  previous 
year 119,916  35 

Gross  premiums  of  the  year $19.8G1 ,291  09 

Deduct  net  premiums  on  the  same    18,343,162  96 

Loading  on  groee  premiums  of  the 
year  (averaging  7.64  per  cent 
of  the  gross  premiums) $1,518,128  13 

Insurance  expenses  paid  during 
theyear $5,216,301  70 

Deduct  insurance  expenses  un- 
paid Deoeml>er  31  of  previous 
{rear  (including  $249,661.52 
osding  on  uncollected  and  de- 
fenred  premiums) 899,319  91 

Balance $4,317,041  79 

Add  insurance  expenses  unpaid 
December  31,  1918  (including 
$279,943.06  loading  on  uncol- 
lected and  deferred  premiums) .  948 .  060  84 

Insurance  expenses  incurred  dur- 

ingtheyear        6,266.002  03 

Loss  from  loading $3,747,874  50 

Interxst 
Interest,  dividends  and  rents  re- 
ceived during    the   year    (less 
$32,442.32    amortisation    and 
plus  $27,702.12  accrual) $4,843,470  75 


874  Tkavelers  Insukance  Compant  [1918 

MoruMl  Decembw  81  of  pre-  surplus  nirpluB 

▼iouB yew l.«7,957  85 

Bslanee $3,885,512  00 

Add  intenst  and  rents  due  sod 

•oonied  December  31. 1918. . .  1.572.488  48 

ToUl $4,057,046  88 

Deduct  intenst  axid  rents  paid  in  ^^  _^ 

•dvMiee  December  31, 1018. . .  286.000  71 

BalsAoe $4,671,855  67 

Add  interest  and  rents  psid  in  sd- 
vanee  December  81  of  previous 

276.412  54 


Interest  earned  during  the  year. .  $4.048. 268  21 

''S^^VTr^.'!^.^."^        $405.423  80 

'"dSSXy'S^...'!''!^  405.423  80 

Net  income  from  investments    .  $4,642.844  82 

Interest  required  to  maintain  re-  «  «-.  ,,^  nn 

serve      » 8.874,114  00 

Gain  from  interest $1,168,780  32 

MOBTAIITT 

Expected     mortality     <mi     net 
amoimt  at  risk $6,088.802  00 


Death  loesespMd  during  the  year.    $7,433,406  58 

id  . 


Deduct  death  loeses  unpaid  De> 

cember  81  of  previous  year. . .  410.272  26 

Balanoe $7,014,224  82 

Add  death  losses  unpaid  Decern-  _ 

ber81.  1018 1,601,133  20 


Death  losses  incurred  during  the 

year  including  the  commuted 

value  of  instalment  death  losses    $8,605,357  52 
Deduct  terminal  reserves  released 

by  death  of  insured 1,745,110  00 

Actual  mortality  on  net  amount  ^  ^^^  ^^^  ,^ 

at  risk 6.860.247  52 

Gain  from  mortality 128.054  48 

AMNUmBB 

Expected  disbursements  to  an-  

nuitante $230,632  00 

Deduct  reserve  expected  to  be  re-  ^^  ^^,  ^^ 

leased  by  death »e»485  00 

Net  expected  disbursements  to  ^        ^^^  ^^ 

annuitanta    $143.107  00 

Actual  annuity  claims  incurred  .         $237,470  63 
Deduct  reserves  released  by  death 

of  annuitante 42.461  00 

Net  actual  annuity   claims  in-  ^^,  ^^^  ^^ 

ourred 105,000  63 

Loss  from  annuities 51,812 

SURBXNDSBB,  LaPSKS  AND  CSAMOBa 

Terminal  reserves  on  policies  and 

additions  surrendered  for  cash 

value  during  the  year $1,516,442  00 

Deduct  amount  paid  on  the  same.      1,280,305  45 

Gain  during  the  year  on  said  pol- 
icies  surrendered  for  cash $227,136  55 

Terminal  reserves  on  policies  on 
account  of  which  extended  in- 
surance was  granted  during  the 
year $258.500  00 
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Deduct  indebtedness  and  initial 
reserves  on  said  extended  in* 
soranee       


160.034  00 


Gain  during  the  year  on  extended 
insurance 

Terminal  reserves  on  policies  ex- 
duuiged  during  the  year  for 
j>aid-up  insurance        

I>educt  indebtedness  and  initial 
reserves  on  said  paid-up  In- 
mnuiee       


98,460  00 


S22.206  00 
19.108  00 


Gain  during  the  year  on  said  x>aid- 
up  insurance 

Loss  from  changes  and  restora- 
tions made  during  the  year . .  . 

Gain  during  the  year  from  re- 
serves released  on  lapsed  pol- 
icies on  which  no  cash  value, 
paid-up  or  extended  insurance 
alloived      


Total 

Increase  during  the  year  in  un- 
paid surrender  values 

Total  gain  during  the  year 
from  surrendered  and 
lapsed  polieiea      


3.098  00 
—200,510  00 

220.M3  00 

8848,708  65 

2,467  20 


DivinBNna 


Dividends  paid  policyholders  in  cash 

Dividends  applied  to  pay  renewal  premiums 

Dividends  applied  to  purchase  paid-up  additions 
and  annuities 

Increase  in  unpaid,  deferred,  apportioned  and  pro- 
visionally ascertained  dividends 


81.269  89 
41,143  73 

25.078  00 

56.490  69 


Decrease  in  surplus  on  dividend  account. 


Spbcial  Fttndb 

Special  funds  and  special  reserves  December  31, 

1917 81,133,665  34 

Special  funds  and  special  reserves  December  31, 

1918 75.628  80 


Decrease  in  special  funds  and  special  reserves  dur- 
ing the  year       


Gain  in 
surplus 


Loss  in 
surplus 


346,236  35 


123,982  21 


1.057,937  04 


Carried  to  profit  account. 
Carried  to  loss  account  . 


PRorrr  and  Loss  (Excludino  iNvssniENTe) 

8260  06 

3.142  22 


Net  to  lose  account . 


2.S82  16 


Losses:    Decrease  in  book  value. 


INVESTMENT  EXHIBIT 
Real  Estatb 


Stocks  akd  Bonds 
Gains: 

Profits  on  saiss  or  maturity 82,025  00 

Increase  in  book  value,  other  than  for  accruals .  33 ,  330  60 


Total  gain  carried  in , 


Losses  on  sales  or  maturity 

Decrease  in  book  value,  other  than  for  amortisa- 
tion       

From  change  in  difference  between  book  and 


market  value  during  the  year. 


82.354  87 

137,961  00 

91,877  50 


99.417  21 


35,355  66 


Total  loss  carried  in 
Loss  from  assets  not  admitted 


232,193  37 
^'S:   72 
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Net  fain  on  account  of  total  and  permanent  disa- 
bility benefits  or  additional  accidental  death 
benefits  included  in  life  polides 

Lots,  net  resenres  on  rdnsurance  not  admitted. . . . 

Gain  from  disoountins  endowments  and  instalment 
payments 

LcMM  on  account  of  increase  in  special  reserve  under 
group  contracts 

Gain  from  accident,  health,  liability,  workmen's 
compensation  and  workmen's  collective  business. 

Balance  unaccounted  for 


Gain  in 
surplus 

Loss  in 
BuipluB 

21,652  60 

10.197  00 

23.409  32 

10,478  00 

1.767,777  44 

134  00 

Total  gains  and  losses  in  surplus  duxing  the 
year $4,539,218  11  $4,294,206  80 

SUBPLUS 

Surplus  December  31,  1917 $7,306,226  19 

Surplus  December  31, 1918 7,661,230  60 

Increase  in  surplus 245.CN>4  31 

Totals $4,639,213  11  $4,599,213  11 


General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Does  the  company  value  on  the  full  level  ^premium  reserve  system,  the  prdiminaiy  term,  the 
modified  preliminary  term  or  the  select  and  ultmiate  basis? 

A.  The  company  values  on  Hxe  full  level  premium  reserve  system. 

Q.  Has  the  company  ever  issued  both  non-participating  and  partidpatiDg  polides? 

A.  The  company  issued  both  plans  from  Augxist  1,  1903,  to  December  31,  1906. 

Q.  Does  the  company  at  present  issue  both  non-partidpating  and  participating  polides? 

A.  The  company  now  issues  non-partidpating  poUdes  only. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  uese  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  refq)ectivebr. 

A.  Non-participating,  $743,187,390;  partidpating,  annual  dividend.  $5,766,774;  deferred 
dividend.  $5,336,918. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 

Schedule  Showinq  Prxbuums,  Marozns  and  Expenses  foe  the  First  Year  or  Insurance 

(See  New  York  Insurance  Law,  Section  97  as  amended,  and  Section  103,  Subdivldon  11) 
Total  first  year's  premiums $4, 116, 026  73 

Marfdns  on  business  issued  and  paid  for  in  1918  and  in  force 
December  31.  1918: 
Loadings  on  first  year's  premiums  actually  collected  in  1918  on 

business  in  force  December  31,  1918 $356,324  13 

Deduct  loadings  on  instalments  of  first  year's  premitmis  deferred 

or  due-and-unreported  December  31,  1917 30, 772  57 

Balance $325,561  56 

Add  loadings  on  instalments  of  first  year's  premiums  deferred  or 
due-and-unreported  December  31,  1918 42,267  44 

Total  loadings $367. 819  00 

Mortality  gains  (by  "  Select  and  Ultimate  "  method)  on  polides  issued  and  paid  for 
in  1918  on  btiainess  in  force  December  31.  1918 1,672,843  00 

Total  margins  on  business  issued  and  paid  for  in  1918 $2.040, 662  00 

Margins  on  poid-for  business  issued  and  terminated  in  1918: 
Full  gross  premiums  received.  $16,795  (including  $2,233  loading)  less  the  net  cost  of 
insurance  at  sdect  rates  for  time  the  policy  was  in  force 14, 022  00 

Total  margins $2.054.684  00 

Commissions  on  first  year's  premiums  actually  disbursed  in  1918. .  $1,592,509  56 

Deduct  commissions  reported  as  to  be  paid  on  instalments  of  first 
year's  premiums  deferred  or  due-and-unreported  December  31, 
1917 152,071  25 

Balance $1,440,438  31 

Add  commissions  to  be  paid  on  instalments  of  first  year's  premiums 
deferred  or  due-and-unreported  December  31,  1918 192,207  69 

Total  first  year's  commissions $1,632,646  00 
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Comp«iDaatioii  not  paid  by  oomnuMioa  for  aorvioee  in  obtaining  new  insuranoe 

(ezoluflive  of  MJaries  paid  in  good  faith  fOT  agency  Bupervision) 5, 535  99 

Medioal  examinations  and  inspectionB  of  proposed  risks: 

Actual  disbursements  on  this  account  in  1918 $221 ,  978  12 

Deduct  amounts  reported  as  incurred  but  unpaid  on  this  account 

December  31,  1917 14,952  27 

Balance $207,025  85 

Add  amounts  incurred  but  unpaid  on  this  account  December  31, 

1918 14,919  60 

Total  medical  and  inspection  fees 221 , 9  ^5  45 

Advances  to  agents 135  9^^ 

Total  expenses  chargeable  to  the  procurement  of  new  business  as  specified 

in  Section  97  (as  amended),  New  York  Insuranoe  Law SI , 860, 203  37 

Excess  of  margins  over  expenses S194 ,  420  iVi 


Special  Dbposft  Schedule  Showing  Deposits  ob  Inyebtmbmtb  Not  Held  for  th£  Pkotec- 

TiON  or  All  the  Pouctholobrb  or  the  Company 


State  or  CoxmrBT 


Mexico 

Canada: 

Mortgagee  and  other  securities  held  by  trustees  at  Montreal 
subject  to  order  of  receiver-general 

Securities  held  by  receiver-general 

Totals 


Amortized 
value  of 
deposit 


S25,500 


4,4R3,043 
793.254 


$5,301,797 


Liabilities  in 

such  HtAtc  or 

country 


S70,564  45 


}      5,591,992  22 


$5,662,550  07 


Schedule  or  Real  Estate  Owned,  Classified  by  States 


State 


Connecticut 
Washington . 

Total. . 


Market  value 


$4,871,443  15 
25,2.50  00 

$4,890,  GU.'J  15 


Schedule  or  MoBTOAaBB  Owned.  Classified  by  States  and  Cointkils 


State  or  Countbt 


Alabama 

California 

Connecticut.  . 

Colorado 

Georgia 

Iowa 

Illinois 

Indiana 

Kansas 

Louisiana.  . .  . 
Massachusetts 

Missouri 

Minnesota. . . . 
New  York.... 
North  Dakota 


Amount  of 

principal 

unpsKl 


$149. 

665. 

1,888, 

17, 

896, 

6.393, 

82, 

150. 

3.397. 

6, 

15, 

1,910. 

2,353, 

303. 

742. 


600  00 
000  00 
200  00 
600  00 
100  00 
200  00 
000  00 
000  00 
600  00 
000  00 
000  00 
750  00 
400  00 
000  00 
220  00 


State  or  Country 

Amount  of 

principal 

unpaid 

Nebraska 

S7. 125.600  00 

Ohio 

115.500  00 

Oklahoma 

4.424,640  00 

Oregon 

1.033,975  00 

Pennsylvania 

600  00 

Rhode  Island 

10,000  00 

TennoBsee 

1.493.660  00 

Texas 

5,444.152  00 

Utah 

406.500  00 

Virginia 

165.000  00 

Washington 

1,282.450  00 

Canada 

1,375,387  48 

Mexioo 

25,500  00 

Total 

$41,771,634  48 

S78 


Tbavelers  Insukance  Company 


[1918 


ScHBDULi  OF  Bonds  and  Stocks  Ownso 


DondB : 

Argentine    Republic    1945    6« 

Canadft  19S1  5fl 

Victory   lo«n  1917  5Hb 

VlctoiT  loan    1933  6Ha 

United  SUtea   lat  Ub   loan   1M7  3V6»-... 

2nd  Lib  loan  1942  4yk» 

3rd    Lib    loan    1928    4i>4a.... 

4th    Lib   loan   1»38  iV^a.... 

cttu   of   Indeb   1919   4Vii.... 

ctfa   of  Indeb   1919  4\iB.... 

of  Mex  cons  ex  1  1944  5a.. 

AlberU    Can   1923    4Hb 

Alberta   Can    1924    4^8 

Arizona    rfdg    193S    4^8 » 

Manitoba   Can    1930    4fl 

Quebec    Can    1937    38 

ruh    capitol    19S4    58 

UUh   capitol    1934   48 

Uenton  Iowa  fdg  1932-34  4^8 

fdg    1936    4>>4b 

fds    193<    414b 

Cherokee  Iowa  fdg  1926  ^u 

fds    1927-36    4^8 

fdg    1937    iV48 

Clarke  Iowa  fdg  1927-86  4V4« 

Cumberland    N   C   1927  Sa 

Emmet   Iowa   fdg  1928  4^8 

fdg    1929-80    4\i8 

fdg    1932-86    4^8 

fdg    1987    4^8 

HAmilton  Iowa  fdg  1922   4^8 

Henderson  N  C  rfdg  1926  68 

Hudson   N  J   park  1964  4^8 

Jasper  Iowa  fdg  1928-32  4V4S 

Jefferson   Iowa   fdg  1923  4V48 

fdg   1924-26    4V6a 

fdg    1926    4^8 

ICeokuk   Iowa  fdg   1927   4Vi8 

Kossuth    Iowa    fdg    1932    4^8 

Kossuth   Iowa   fdg   1933   4^8 

Laramie   Wyo   rfdg   1921   48 

Mecklenburg   N   C   1920  6b 

Polk    Iowa    1924-2»   A^u 

Union    S    C    1926    68 

Union   S  C  court   house  1931   4^8 

Warren  Iowa  fdg  1927  4%s 

fdg   1927   4V4a 

fdg  1927  4%s 

fdg  1927  4^8 

fdg  1927  4^8 

Woodbury   Iowa  court  house   1929-32  Ss... 

Albany    N  Y  sewer  1956  4^8 

Rloomfleld    Conn    demand    4<^s 

Ph-andon    Man   1921    5s 

nrandon    Man    water   works    1941    5s 

Drantford    Ont    1919    4V4b 

water  works  1942  4ViB.... 
eloctrlr   power  1933  68.... 

Hiiffalo    N    Y    ffchool    1934    4VtiS 

Cedartown  Ga  1919-20  68 

Cheyenne   Wyo   water    works    1939   6b 

Cleveland   Ohio  school   library   1936   4^s.. 

Clinton   Iowa   rfdg   1924-36  4^s 

Clinton  Iowa  rfdg  1936  4Hs 

Dallas  Texas  water  works  1952  4Ha 

Dallas   Texas  (iewago  ilispoHal    1953  4V^8.. 

Darlon   Conn   school    1919-32   4^8 

Davenport  Iowa  corp  1919-29  60 

corp    19S0    68 

corp     1931     5s 

Denver  Colo  East  Denver  park    1927  6^8 

Den    Molnee   Iowa   bridge   1933-34    5r 

E  Hartford   Conn   fire   dlst   note   1919  6b.. 

FarinerBVllle    T^x    sw-hool    15)51    6s« 

FayettevlUe  N  C  rfdg  ]i»26  6s 

Fort    William    Ont    1938   68 


Amort  Ia0d 

Book  value 

Par  value    1 

Karket  value 

valiM 

$187,789 

$187,789 

8167.182 

1187. 7» 

63.066 

54.000 

68.980 

68.066 

1.867.685 

1.800,000 

1.927.800 

1.867.685 

1.000.000 

1.000.000 

1.(20.000 

1,000.000 

497,886 

600.000 

600.000 

497.880 

1.067.100 

1.067.100 

1.067.100 

1.067.100 

1.500.000 

1.500,000 

1.600.000 

1,600.000 

l.OOO.OOO 

1.000.000 

1.000.000 

1.000.609 

600,000 

600.000 

600.000 

600.606 

600.000 

SCO.  000 

600.000 

600.000 

89.706 

131.920 

89.706 

88.706 

48.887 

50.000 

47,600 

48.887 

49,132 

60.000 

47.000 

49.183 

20.804 

20.000 

20,400 

20. 8M 

22,908 

24.000 

20.640 

22.966 

60.662 

66.463 

40.082 

60.662 

108.887 

If  0.000 

107.000 

ins. 887 

96.178 

100.000 

97.000 

86.  in 

21.668 

21.000 

20.680 

21.66S 

2.069 

2.000 

1.960 

2.069 

3,062 

8.000 

2.940 

3.062 

2,061 

2.000 

2.020 

2,061 

41,934 

40.000 

40.400 

41.164 

10. 6r 

10,000 

10,100 

10. 6R 

20.487 

80.600 

20.000 

16.487 

86.000 

86.000 

85.000 

86.000 

6,701 

6,600 

6.500 

6.762 

10.416 

10.000 

10,000 

10.416 

26.867 

86.000 

26.000 

26.367 

16.986 

16,010 

15.000 

16.93S 

60.861 

60.000 

60.000 

50.851 

64.267 

62.000 

66,100 

64.267 

26.262 

26.000 

26.000 

26.253 

61.127 

50.000 

48.900 

51. ir 

8,147 

8.000 

8.080 

8.147 

20.489 

20.000 

20.200 

20,489 

14.424 

14.000 

14.140 

14,424 

69.228 

67,000 

67.000 

69.228 

18.468 

18.000 

17.460 

18.453 

8.726 

8.600 

8.246 

8.776 

60.000 

60.000 

49.600 

60.000 

60,866 

60.000 

60.600 

60.869 

12,817 

12,000 

12.000 

12.817 

66,400 

66.400 

66.400 

66.409 

42.928 

48.000 

42.570 

42.123 

8.147 

8.000 

8,660 

8.147 

8.180 

8.000 

8.r00 

8,1^ 

8.212 

8.000 

8,080 

8,2U 

8.242 

8,000 

8.060 

6,242 

10.866 

10,600 

10.606 

10.856 

105.360 

100.000 

104.500 

105.8I0 

105.429 

100.000 

106,0^0 

106,429 

65.000 

66,000 

65.000 

66.060 

26.000 

26.000 

24,260 

26.009 

26.732 

25.000 

21.500 

16.732 

45.008 

45.000 

46,000 

46.668 

47.«76 

50.000 

42,500 

47.876 

25.630 

25,000 

28.600 

26.586 

102.279 

100.000 

104,000 

102.279 

6.000 

6,000 

5,060 

6.006 

206,618 

200.000 

208,000 

206,613 

104.085 

100.000 

102.000 

104.  r86 

26.918 

26,000 

26.000 

26.918 

2.100 

2.000 

2.000 

2.160 

101.736 

100.000 

102.000 

101.716 

155,166 

150.000 

163,  f^ 

165.166 

71,006 

70,000 

71.160 

71.006 

«>.n«» 

55,000 

56,650 

5.-..5»3 

16.296 

16,000 

16.900 

15.S9C 

20.418 

20.000 

21.200 

20,418 

100,080 

100.000 

100.000 

100.030 

104.180 

100.000 

105.600 

104.189 

46.000 

45.0  0 

46.000 

46.060 

18.500 

18,5m> 

18.  &» 

i6.s<r> 

6.460 

6,Vr» 

•J.v. 

«.«'-• 

80.000 

80.000 

80.000 

30.606 
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rort  WUltam  ODt   IMS   6b 

arBsawleh  Ooob  school   1925-M   iVku 

OrlnnoU  Iowa  achool  1927  4Ma 

ins-ao    4%K 

IMl    4)is 

Ottolph   Ont   1938  5s 

HsmUUm  Ont  19S0  4s 

park    mz    4s 

school  ISM  4s 

lMi4Hs 

1M4  4HS 

Hartford    Cona    water    IMO  4s 

19tl  4s 

19»4s 

US7  4S 

1»»  4s 

194S4S 

Hebroa    Oddb    1919    48 , 

Hoeholaca  Mont  school   1960   4%fl 

Ingorson    Ont   1940    4s 

Ithaca  N  T  rM   water  19tT  4.908 

XaiMa«  City  park  fund  ctfs  B-J  1917  78.. 

C-O  1920  78 
H-P  1929  78 
Q  1918  78... 
R  1928  78... 

V  1980  7s... 

V  1980  78... 
Al  1927  is.. 
A2  1922   is.. 

Ksnora   Ont   1986   6Hs 

Ktogaton  Ont  high  school  1944  6s 

Laehlno  P  Q  school   1949  4%s 

Laehlne  P  Q  1949  4^ 

Laksfwood  Ohio  school  19M  4V6s 

Lakswood  Ohio   school   1928-42   4Hs 

London  Ont  debsn  1928  is 

London  Ont  1928  48 

MatsonnmiTe   Que   1919-48  4)is 

Kanehestsr  Conn  rfdg  note  1919  4.708 — 

Manchsster  Conn  school  1919-26  4V6s 

Merlden  Gonn  notes  1919  6Ms 

MIn&sapolls  Minn   park    1919  6s 

park    1919-22    6s 

1919-27    6s 

park  1941  4^s 

Montreal  Que  rfds  1922  is 

abattoirs   1926   4s 

school    1942    4s 

1989     8^ 

New  HsTen  Oonn  pSTement  1987  4V6b.... 
New  London   Conn   muni   Imp   1946   4%b 

New  York  N  Y  corp  stock  19«  4^ 

New  York  N  Y  corporate  stock  1967  4^s. 
Notre  Dame  d  g  W  Mont  Qne  1962  Ss.. 
OakUnd  Gal  sch  A  auditorium  1921  4V4s.. 

1926  4^8.. 
1921  4V48.. 
1929  4^8.. 
1940  4%8.. 

muni    Imp    1981-6    4%s 

Orange  Tex   school   1926   68 

Ottawa   Ont   1921    4s 

Ottawa   Ont   1944    4Hs 

Ottumwa   Iowa   tdg   1919-28   6s 

Outrsmont  Que  1947  68 

Parkersbnrg  W  Va  water  works  1929  48.. 

Pasadena  Gtl   water  1922   4%a 

Paaadsna  Oal  watsr  1924  4%e 

Peterborough   Ont  1942  6s 

Port  Arthur  Ont  1921  68 

Portland  Ore  grain  eleTstor  1940-42  4Hs- 

bouloTard    1927   48 

school   1920  4%s 

general     1986     4s 

water    1986    48 

dock    1948    4^8 


AmoKlsed 

Book  Tslue 

Par  Tslue 

Market  value 

Talne 

19,660 

20,000 

20.000 

19.660 

102.866 

100,000 

102.200 

108.866 

4.068 

4.000 

4.040 

4.088 

15.287 

16,000 

16.150 

15.187 

8.177 

6.000 

6.060 

6.177 

28.741 

27,000 

24.200 

28.741 

4.917 

6.000 

4.900 

4.917 

68.166 

60.000 

61. €00 

68.165 

88.777 

40.000 

84.000 

88,777 

97.929 

lOO.OQO 

89.000 

97.93a 

47,889 

50.000 

44.000 

47.869 

76.089 

76,000 

78.5^0 

75.189 

100.098 

100,000 

98,000 

100.098 

76,078 

75,000 

78.500 

75.078 

100.104 

100,000 

97.000 

100.104 

60.066 

50,000 

48.600 

50.066 

100,000 

100.000 

97,000 

100.000 

12.600 

12,600 

12.848 

12,60) 

24.966 

V.OOO 

21.260 

24,965 

8,082 

2,800 

2,964 

8.082 

60.000 

50,000 

60.500 

60.000 

OiO 

iio 

660 

660 

120 

uo 

180 

120 

15.728 

16,728 

16.728 

16,728 

881 

881 

281 

281 

5.286 

6.82i 

5.326 

5.226 

6.272 

5.272 

5.272 

6.272 

6,448 

5,448 

5.448 

6.448 

14,968 

14,968 

14,968 

14,958 

82.762 

22,762 

28.762 

82.762 

9.949 

10,000 

9.800 

9,949 

61.079 

50,000 

46,000 

61,079 

29.966 

20.000 

83.400 

29,966 

9,261 

10,000 

7.800 

9,261 

10.222 

10.000 

10,20') 

10,228 

92.421 

90,000 

91,800 

98.421 

14.869 

16,000 

15.000 

14,869 

44.887 

60.000 

41,600 

44.887 

40.981 

40,981 

86.244 

40.981 

28.826 

20,000 

20.000 

28.826 

86.804 

26.000 

26,260 

25.204 

68.697 

60,000 

60,000 

68,697 

24.444 

24,444 

24,444 

24.444 

47.661 

47.662 

48,128 

47,861 

76,462 

76,260 

76,867 

76.4«2 

60.369 

50.000 

50,000 

60.268 

48.646 

60.000 

61,000 

48.646 

4.600 

4,500 

4.140 

4,600 

94.597 

100,000 

80.000 

94,597 

2.481 

2,000 

2.280 

2.481 

103.807 

100,000 

102.000 

108.207 

78.886 

76,000 

78.000 

78.886 

100.962 

100.000 

100.000 

100,952 

11.919 

11,000 

11.650 

11.M9 

49.047 

50.000 

44.500 

49.047 

19.066 

19.000 

19,000 

19.065 

26.174 

26,000 

26.000 

36.174 

6.071 

6,000 

6.000 

6.071 

26.420 

26.000 

25.000 

26.420 

26.438 

85.000 

25.000 

26.438 

100.619 

100.000 

100. 000 

100.619 

10.629 

11.000 

11.000 

10.529 

126.861 

120.000 

111. SCO 

126.861 

TO.  347 

80.000 

68.000 

75.247 

86.428 

26.000 

36,420 

26.428 

2.890 

8.000 

2.700 

2.890 

49.691 

60.000 

48.000 

49.891 

49.686 

.•iO.OOO 

60,600 

49,636 

49,620 

50.000 

60.500 

4«.«80 

25.534 

26.000 

22.2SO 

26.634 

43.000 

43,000 

42.140 

42.000 

99.012 

106.000 

102.900 

99.013 

47.772 

60.000 

46.000 

47.773 

100.224 

100.000 

99,000 

•    100,224 

48,196 

60.000 

46.600 

48.198 

48,452 

60.000 

46.500 

48.462 

97.744 

100.000 

98.000 

97,744 

880 
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Bonds: 

Provo  City   UUh   19Z2  4V6s 

Putnam   Coon   noCra   1919   S.2U 

Quitman   Oa   1919-24   te 

8t  Donia  Parlali   Montreal  Qu«  1919-52  5« 

at  Hyacintha   Que   196S   Bs 

St    Jean    Baptist    de    Mont    Pariali    Que 

1919-49    4% 

St  Stanislsa  de  Montreal  school  1962  5V4ii 
St    Viateur    d'Outremont    Mont     Quebec 

1919-51    5s 

dt    Viateur    d'Outremont    Mont    Quebec 

1919-54     SHs 

Bait  Lak«  City   UUh   rfdg  1924  4%8 

water  works  1920  4s 
school     1928     4s... 

sewer  1928  4^8 

water    1928    4M»... 

school  1980  48 

San   Antonio   Texas  school    1958   6« 

Skult  Ste  Marie  Ont  1926  6s 

1929-82    6s 

19S8     6s 

1984    5s 

Seattle  Waah   Oedar  River  water   supply 

1920    68 

Sherbrooke   Que   1948   58 

Sioux  City  Iowa  fdg  1919  4s 

South  Windsor  Conn  note  demand  4%9.. 

Spencer    Iowa    lighting   1936    4H8 

1986    4%s 

1986    4^8 

Spokane  Wash  ceneral  1981  4^8 

Spokane  Wash   school   1930  4^8 

Stamford    Conn   road   1M2  4^ 

Tacoma  Wash   water  1980  4Hs 

Toronto  Ont  imp  1928  4s 

1920    48 

1981    48 

water  works   1948   4s 

grade    1948    4s 

electric  power  1948  4s 

Toronto   Harbor   Commsrs   1968  4^ 

Torrlngton   Conn   school   1919-42   4Hs 

Torrington   Conn   sAool   1989.  4%s 

VaneoQTer  B  O  sewerage  1M4  8^8 

school    1948    3V4s 

hoepiUl   1948    48 

doben    1929    5s 

local  imp  deb  1927  4s.. 
local  imp  deb  1982  48.. 

Victoria  B  C  1986  4s 

water   works  1961   48 

1923     4^8 

1988     4%s 

1955    4s 

Waco   Tex    1938   4a 

Waco  Tex  water  works  1984  5s 

Wallingford  Conn  note  1919  6s 

Wallingford  Conn  rftlg  1938  4Hb 

Waterbury  Conn  high  school  1920-23  4%». 

Waterbury  Conn  high  sch  1941-42  4V&8 

Waterford  Conn  notes  1919  5.4s 

Waterloo  Iowa  water  works  1980  4V68... 
Watertown  Ct  lire  dis  water  1920-22  4MiS 

1923-82  4^8 
1983-42  4Hs 
1948-47  4V4e 

Waycross   Oa   school   1924   68 

West  Hartfm^  Conn  sewer  notes  1919  5s 

Westmount  Que  1945  48 

Mchool    commrs    1939  68 

1948  5s 

1949  6s 
1951  6s 
1962  5s 

Wetheratteld  Conn   Are   dist   1942   4s 

Windsor   Oonn  note   1919   6^s 


Book 


Talue 

Par  value   Market  value 

Talve 

26.000 

26.000 

M.7fiO 

26.909 

61.611 

65.000 

•5.000 

ii.ai 

6.000 

6.000 

6.180 

6.000 

93.904 

98.904 

88.270 

98.994 

25.000 

25,000 

20.500 

15.000 

104, 0?3 

104.098 

92.648 

104,098 

54.172 

50.000 

46.500 

64. 171 

165.280 

166.280 

162. C58 

itt,ia» 

48.218 

48.218 

46.771 

46.218 

47.851 

47.000 

47.000 

47.8S1 

50.000 

50.000 

49.500 

6.009 

50,000 

50.000 

48.000 

50.0Q0 

24.414 

2J».roO 

24.500 

24.414 

49.234 

50.000 

49.000 

49.234 

48.210 

50.000 

48.000 

46.210 

102.088 

100,000 

104.000 

101.088 

10.000 

10.000 

9.800 

lOlOOO 

40,000 

40,000 

86.000 

40.099 

2.062 

2.000 

1,780 

1.961 

9.962 

9.700 

8,688 

i.w 

100,235 

100,000 

101.000 

100. 2S 

99.887 

lOO.OOO 

87.000 

99,07 

30.000 

30.000 

80.000 

10. OOO 

20.000 

20.000 

20.000 

10.000 

1.-.126 

15,000 

15.  fW 

16.  IS 

15.363 

15.000 

16.150 

16.853 

20.710 

20.000 

20.200 

20.719 

60.732 

60.000 

50.000 

60.782 

101.437 

100.000 

100.009 

10l.4r 

77.300 

75.000 

75.760 

77.89^ 

101.899 

100.000 

100.000 

16i.899 

49,199 

50.000 

47.600 

49.199 

145.488 

146.000 

148.060 

146.488 

75.698 

76.928 

66.164 

76,StS 

85.890 

86.500 

28.105 

K.390 

227.794 

260.000 

192,600 

117.794 

82.944 

88.988 

29.979 

tt.914 

91,042 

100.000 

88.000 

91.00 

243.771 

240.000 

S42.400 

148.771 

6.000 

6.000 

6.120 

6.009 

♦4|  9w4 

60,000 

84.500 

44.964 

68.070 

75,000 

51,750 

tt.oro 

24.610 

25.000 

19,000 

14.619 

10.426 

10.000 

9.800 

10.  «5 

189.556 

160.000 

182. OOO 

189.566 

45,092 

50.000 

41,000 

46.092 

46.600 

48.667 

17.478 

46.609 

94.913 

97.388 

66,187 

94.913 

1J>.«87 

20.000 

18.800 

19.687 

»,780 

20,000 

16.400 

18.739 

12.488 

15.000 

10.850 

12.483 

48.867 

60.000 

46.600 

48,867 

B4.<vr6 

50.000 

52.000 

64.076 

68.800 

58.800 

68.800 

68.909 

77,988 

80.000 

80.000 

77.9« 

100.476 

100.000 

100.000 

100.476 

51.084 

60.000 

61.000 

61.084 

40.078 

40.000 

40.000 

40,073 

101.681 

100.000 

100,000 

101.681 

8.O0S 

3.000 

8,010 

8.008 

20.073 

20.000 

20.200 

10,073 

80.190 

80.000 

80.610 

S0il99 

20.165 

20.000 

20.400 

10.165 

17.139 

17.000 

17.840 

17.189 

i'i.ono 

25.000 

26.000 

X.090 

97.  .527 

100.000 

100.000 

97.528 

92.  fi21 

100.000 

79.000 

91.521 

9.821 

10.000 

9.200 

9.881 

9.812 

10.000 

9.100 

9.812 

9.810 

10.000 

9.100 

9.819 

9.810 

10.000 

9,100 

f.819 

9.810 

10.000 

9.100 

9.819 

28.000 

2a.  000 

21.860 

0.OOO 

tt,8l» 

so.ooo 

iO,000 

«L« 
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Bondi:  Book  Tsliie 

Wtuiopof  Man  dob  19U  5a TS.ltt 

deb    19M    So M.SM 

water    IMI    4i 60,000 

hoopital  ote  im  4» »,000 

looal  Imp  loss  4b U.9K 

■Ohool     I94t     4s 40,S07 

AJoboma  Ot  Soutbern  lot  cooo  m  194S  6o  OO.OTS 

Ateb  Top  *  8obU  Fo  odj  1015  4o 80.07S 

ion    mtK    1996    4o  94,640 

gOQ    mtc    1990    40  SS,8«L 

0  4b  A  1  1902  4Ha  14.071 
▲tlOAtto  4k  Blrmlnghom  lot  mtg  1904  6o.  00,000 

AtJontio  Cooot  Udo   Co  1906  4o 40.017 

AtUatlo  Ctaot  Uno  lot  cono  mts  1962  4fl  0,600 

Atl  Cooot  L  liOaloT  *  Noohr  ooU  1962  4o  07,640 

AtlonUo   *  DonnUe  lot   mtc  1040  4a....  191,017 

BoJttmoro  4k  Oblo  equip   19B  4%o 06,200 

19214^0 46.141 

1990  4Ho 49.909 

lot  mtc  1940   4o 197,406 

8  W  dlT  1  m  1926  8)40  240,010 

B  4k  O  P  Jet  *  Mid  div  lot  mt«  1926  SHo  282.670 

BolU   *  Ohio  Tolodo-CIn  diT  i960  4o....  40.046 

Booton   *  Albany  eqnlp  1026  4%fl 109.499 

OQVlp  1900  4Ho 00.682 

imp    1984    4o 48,024 

imp    1942    60 90.068 

Buffalo  Rocb  *  PItU  equip  1921  4%o....  100.026 

Buffalo  Roeh  *  Pltto  cono  mt«  1967  4^0  156.060 
Burllnffton  Cedar  Rapldo  4k  Notbom  I  M 

*  D  dlT  1084  60 185.860 

Canada  Sonfhom   oono  mtc  1002  6o 100,762 

Conodlon  Nortbom  Wlnnlpog  tor  1089  4o  198.070 

Corollna  Coatial  lot  oono  mtc  1949  4s..  40.820 

Central  of  Oa  Cbatt  dlT  1901  4o 187,290 

Cant  N  J   gui  mtg  1007  Oa....  1U,»I8 

PaelOo  lot  rtdff  mt«  IMO  4o....  260.000 

Paetfo  lot  rfdff  mtg  1040  4o....  18,806 

Paello  mtg  1929  8Ho 02.n2 

VormoDt  equip  1919  6o 20,020 

1920  60 10.087 

191060 20,068 

192160 10,007 

1011  6o 20,002 

Ghooapoake  4k  Ohio  gen  mtg  1002  4V4o..  100,001 

Chi  Rirl   *  Qttlnoy  gen  mtg  1068  4o....  9,148 

Airl  4k  Qulncy  gen  mtg  1068  4s....  18,8C7 

4k  Baotem  111  gon  eons  1087  6a 88,000 

4k  Bootem  III  rfdg  Imp  1066  4a 18.000 

4k  Brio  lot  mtg  1088  6o 187,180 

Hammond  *  Wootn  lot  mtg  1017  Oo  218,967 

Indlanap  *  8t  L  Short  Uno  1958  4o  160,000 

Lake  Shoro  *  Baotn  lot  m  1000  4Ho  111,487 

Mllw  *  Pugot  Sound  1st  m  1040  4o.  11,888 

Mllw  *  8t  Paul  1020  4o 00.916 

1926    40 10,000 

conr  1082  4Ho....  10,400 

eouT  1981  4Hb....  17,707 

Wis  Vol  d  1020  Oo  10.170 

A  North  Wootom  skg  fund  1920  So  814.288 

equip  1010  4%o..  24,988 

1910  4^..  14,904 
ion  4\M..  14.941 

1911  4Vio..  49.841 
1918  4%o..  48,515 

Bock  Ikl  A  Pao  oq  notoo  1919  4%»  0.081 

gen    mtg   1088    4a  811,601 

1  A  rf d  m  1084  4a  148,400 
Union  Button  1st  mtg  1008  4%s....  100.060 
4k  Wootom  Ind  gon  mtg  1081  Os....  14S,17t 

Ghootaw  *  Momphlo  lot  mtg  1040  6o....  60,770 

ChoeUw  Okia  4b  Oulf  gen  mtg  1919  5s..  100,400 

Cfai  Findlaj  *  Ft  Wayne  1st  mtg  1923  4s  10,000 

Cin  Ind  St  L  4b  Chi  1st  mtg  1980  4s....  176,411 

Ctn  Ind  *  Wcotem  1st  mtg  1906  6s 42.761 

•quip    1010  5s 28.000 

1990  6s 18,000 

191010 18,000 

i'                                         1081  Sa 10,000 


Par  TOluo  Market  Tolue 


76,000 

100,000 

60.000 

V.OOO 

14.000 

60,000 

100,000 

100,000 

100,000 

40,000 

10,000 

60,000 

60,000 

10,000 

100,000 

100,000 

06.000 

46,000 

60.000 

100,000 

160^000 

800,000 

00,000 

110,000 

00,000 

60,000 

100,000 

180,000 

160,000 

1V,000 
100,000 
100,000 

60,000 

160,000 

100,000 

180,000 

U,000 

100,000 

10.000 

10,000 

10,000 

10,000 

20,000 

160.000 

10,000 

10,000 

100,000 

75,000 

100,000 

100,000 

160,000 

100,000 

16,000 

100.000 

20,000 

10,000 

10,000 

10.000 

801,000 

26,000 

86,000 

26,000 

50,000 

60,000 

7,000 

800.000 

160,000 

100,000 

188.000 

60,000 

100.000 

60,000 

198,000 

61,200 

88,000 


88,000 

li.4 


71.860 
06.000 
41,  W» 
80,760 
18,000 
88,000 
97.000 
04.000 
89,000 
86.000 
18,000 
48,000 
48.000 
9.000 
81,000 

166,000 
98.100 
44.100 
49.600 

174,000 

120,000 

104,000 
46,640 

105,000 
85,600 
45.600 

102.000 
98.000 

141,000 

182,600 

99.000 

160,000 

41.000 

118,600 

111.000 

110.000 

12,000 

88.000 

80.000 

19,800 

19,800 

19,000 

19,000 

818,600 

8.000 

17.800 

88,000 

19.600 

204.000 

800,000 

111,600 

188,000 

81.860 

89,000 

17,800 

17.000 

17,000 

10.800 

807,080 

86,000 

84.760 

84.780 

49.000 

49.000 

6.980 

246,000 

114.000 

94.000 

188,000 

46.500 

97,000 

10,000 

174.240 

89.986 

28.000 

87,710 

87,710 

U.080 


iraluo 
78.882 

98.660 
60.000 


U.086 

40.807 

•8,078 

86.018 

94,048 

88,881 

84.671 

6V,Q09 

48,617 

9.688 

87,640 

191,817 

96.2u6 

46.141 

49,969 

197,406 

240,610 

288,676 

46,846 

100,409 

89.582 

48,684 

98.068 

100.086 

166,660 

186.850 

106,762 

198.076 

46,816 

187,198 

m,848 

160,000 

18,806 

08,778 


10,087 

80,068 

10,067 

10,001 

166.901 

9,M8 

18,807 

88,000 

19,600 

187.  U6 

118.067 

160,000 

111,487 

11.888 

N,9]S 

19.080 

80.466 

17,767 

10,170 

814.188 

24,988 

24,964 

24,942 

49,841 

48,615 

6.988 

811.601 

148.460 

100,869 

146.178 

66.776 

100,408 

10,000 

176,481 

48,761 

88,000 

18.000 

18.000 

16,080 
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Bonds: 

ClB  A  Muskingum  Val  lat  mtc  1M8  4s.. 

CtoT  Akron  A  Columbus  gen  mtg  19S7  5s 

ClsT  cm  Chi  A  8t  L  g«n  mtg  IMS  4«.. 

Colorado  A  Southern  1st  mtg  U29  48.... 

DeUwaro   A   Hudson   equip   19SI   4V6s.... 

Duluth  Mlsssbe  A  Northn  gen  m  1941  6s 

Duluth  Sbuth  Shore  A  Atl  let  m  1987  6b 

S  Tenn  Va  A  On  cons   1st  mtg   1966  6s 

B  Tenn  Va  A  Oa  cons  1st  mtg  1980  6b 

Elgin  Jollet  A  Bastem  1st  mtg  1941  6s.. 

Brie  prior  Hen  1st  cons  mtc  1996  4s 

Florida  East  Coast  1st  mtg  1969  4Hs.... 

OalT  Harrlsb  A  8  Antonla  1st  m  1981  6s 

0*  A  Alabama  lat  mtg  cons  1846  6s 

Georgia  R  R  A  Bunking  Oo  1912  <s 

1988  6s 

1947  4s 

Hereford  Canada  1st  mtg  1980  4s 

Hocking  Valley  Ist  cons  mtg  1999  4Hs.. 

Illinois  Central   1963  4s 

Iowa  Central  1st  refd  mtg  1961  4b 

Iowa  Central  1st  mtg  1988  6s 

Kanawha   A  Michigan   1st   mtg  1990  4s.. 

Kan  City  Ft  ScoU  A  Mem  cons  m  1988  <a 
Mem  A  Blrm  gen  m  1984  4s 
A   Paclflc  1st  mtg   1990  4s.... 

Southern  1st  mtg  1960  8s 

Terminal    1st   mtg  1960   4s.... 

Kentucky  Central  1st  mtg  1687  4s 

Keokuk  A  Des  Moines  1st  mtc  1988  6s.. 

KnoxTllle  A  Ohio  1st  mtg  1986  6s 

liske  Shora  A  Mich  Sbuthem  1988  4s.... 

Lake  Shore  A  Mich  Southern  1981  4s — 

Leamington  A  St  Clalr  1st  mtc  1946  4b.. 

Lshigh  Val  Annuity  cons  mtg  Irredeem  6s 
terminal  lat  mtg  1941  6s — 
of  New  York  1st  m  1940  4V6s 

Long  Island  1st  cons  mtg  1961  68 

LoolST  Henderson  A  St  L  1st  m  1946  6s 

LonlsT  A  NsshT  A  K  A  C  dlT  1966  48.. 

LottlsT  A  Naflh  N  O  A  M  diT  1st  mtg 
1980    6s    

LonlBT  A  NaahT  P  A  M  dlT  Ist  m  1946  4s 

LonlsT  A  NaahT—Sthn  Monon  ooU  1968  a 

Manitoba  A  Southeastern  1st  m  1989  4s 

Michigan  Central  deb  1989  4s 

Michigan  Central  1st  mtc  1962  S^s 

MUw  SparU  A  Northw  1st  mtg  1947  4s.. 

Mlnneap  A  St  L  1st  A  rfd  mtg  1949  4s 
6t  P  A  Ste  Marie  Ist  e  m  1988  4s 
St  P  A  Ste  Marie  1st  e  m  1988  4s 

Mo  Kan  A  Tex  St  L  dtv  Ist  rfd  m  8001  4s 

Mlseouri  Pao  gen  mtg  1976  4s 

1st  A  rfdg  mtg  1928  6s.... 
1926  6s.... 
1966  6s.... 

NashT  Chatt  A  St  L  1st  eons  m  1928  6o 

N  Orleans  A  N  Bastn  prior  lien  m  1940  6s 

N  O  A  N  Bastn  rfdg  A  Imp  m  1962  4%s 

New  Orleans  Terminal  1st  mtg  1968  4s.. 

N  T  O  equip  1919-82  i\i» 

N  T  C  A  R  R  Mich   Cen  coll  1998  8Ha 

NTCAHR1984  4B 

N  T  C  Unes   equip   1922  4Hs 

1926  4)is 

1927  4%s 

N  T  N  H  A  H  coDT  deb  1966  8%s 

N  H  A  H  conv  deb   1948  6s 

Ontario  A  Western  eq  1920  4^s.... 
Ontario  A  Western  gen  mtg  1966  4s 
Norfolk  A  Western  1st  cons  mtg  1996  4s 
Northn  Pao  gen  Hen  ry  A  land  gt  2047  Ss 
Northern  Pao  Terminal  1st  mtg  1988  6s.. 
Ogdensb  A  Lake  Champlaln  1st  m  194^  4s 

Oregon  A  Cal  Ut  mtg  1987  6s 

Oregon  Short  Line  cons  1st  mtg  1946  6s.. 

1st   mtg  1982   6s 

rfdg   mtg   1929   4s.... 
rfdg  mil  1818  4b.... 


Book  Talae 


Pnr  TSlue   Market  value 


99.880 

100.000 

67.000 

99.880 

106.906 

100.000 

86.000 

106.906 

198.860 

200.000 

144.000 

1*8. 8n 

4.646 

6.600 

4.460 

4.646 

147.610 

160.000 

160.000 

147.610 

106.071 

100.000 

102.000 

106.671 

81.686 

76.000 

66.260 

S1.6K 

106.661 

100,000 

191.000 

106.661 

61.646 

60.000 

49.600 

61.646 

270.126 

260.000 

266.000 

no.  121 

46.684 

60.000 

89.000 

46.634 

48.060 

60,000 

46,600 

40.669 

211.620 

200,000 

198.000 

2U.6S0 

68,866 

60^000 

48,600 

68.86C 

1M.440 

100,000 

106,000 

104.440 

66.169 

66.060 

64.460 

60.169 

28.968 

26.000 

20.760 

28.866 

60.000 

60.060 

48.600 

60.006 

869.847 

260.000 

2U.O0O 

SS9.647 

176.816 

200,000 

164.000 

176.316 

76.600 

160,000 

76.600 

T6.600 

106.806 

100.000 

87.000 

166.8  8 

48.799 

60.000 

28.000 

48.199 

164.714 

160.000 

166,600 

164.714 

96.747 

100. OOO 

77.000 

96.747 

180.000 

200.000 

180.000 

120.006 

7.666 

10.000 

6.600 

7.5« 

82.078 

26,000 

21.000 

82.076 

97.246 

100.000 

81.000 

07.246 

108.489 

108.000 

68.840 

168.489 

270.296 

260.000 

260.000 

Cf0.2S6 

496.911 

600,000 

460.000 

406.911 

284.401 

860.000 

272.000 

2S4.40t 

86.000 

26.000 

18.600 

26.000 

126.000 

100.000 

126.000 

12S.O0O 

166.868 

160.000 

169,000 

106,  SSS 

208.440 

200,000 

192.000 

208.440 

106.280 

100.000 

161.060 

1  6.220 

168,921 

160,000 

148.600 

168.921 

22.299 

26.000 

21.060 

a.  290 

1U.88S 

100,000 

160.060 

112. SSS 

196.608 

200.000 

168.060 

196.  S« 

98.888 

100.  OOO 

80.000 

93.828 

78.116 

74.  N7 

66.866 

70. 115 

144.666 

160.000 

U7.600 

144.CS6 

81.689 

160.000 

78.000 

81.689 

142.228 

160,000 

180.600 

142.223 

106.000 

200.000 

106.000 

100. 000 

6.680 

7,000 

6.800 

0.660 

98.247 

100.000 

90.000 

08.247 

46.000 

160.000 

46.000 

45.000 

68.690 

100.600 

66.000 

03.S94 

241.487 

260,000 

240.000 

241. 4«7 

47.840 

60,000 

47.000 

47.840 

108.782 

110,000 

100.100 

102.723 

261. 8M 

260,000 

267.600 

261.1136 

160,000 

160.000 

147.000 

160.000 

101.884 

lOO.OOO 

88.000 

101.881 

47,680 

60.000 

84.060 

47.089 

140.464 

140.000 

18S.900 

160.664 

76,601 

100.000 

72.000 

78.001 

190.888 

200.000 

176.000 

18<».S3S 

6.000 

6,000 

4.860 

8.0  0 

49,^64 

60.000 

47.600 

08.864 

49,921 

60.000 

47.600 

48.821 

8,867 

8.000 

4,780 

8.867 

7.896 

6,000 

6.880 

T.8S6 

26,000 

26.006 

24.760 

K.800 

12.060 

16.000 

10.06A 

13.000 

126.608 

126.000 

112.600 

188.600 

IS.  272 

20.000 

12,800 

18.272 

161. 5S6 

186.000 

148.240 

181.8S5 

60.000 

60.000 

38.000 

■8L800 

99.413 

100. 000 

97.000 

88.412 

106,868 

1OO.O0O 

101.000 

108.868 

26.207 

26.000 

26,000 

88.207 

28.216 

26.000 

22,000 

tt^StO 

24«pl0t 

160.000 

820.000 

Hi^MO 
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Bonds: 

Or«-Wadi  R  R  4k  NaT  lat  4k  rfdg  m  INl  4i 

Pennaylvmnla  g«n  mtg   1M6  4\i» 

19M  i%s 

196S  4^11 

Pa  van  freight  equip  1919-23  4s 

Pa  4k  New  York  Canal  cons  mtg  1939  4s.. 
Pa  4k  New  York  Canal  cons  mtg  19S9  4%s 
Peoria  4k  Eastern  1st  cons  mtg  1940  48.. 
Peoria  4k  Northwestern  let  mtg  1926  ms 

Pere  Marquette  Ist  mtg  1966  Ee 

Pitto  Gin  Chi  ft  St  L  cons  mtg  1940  4Vis 

Reading  gen  mtg  1997  4s 

Rto  Grande  Jet  1st  mtg  1989  6« 

Rio  Grande  Western  1st  cons  mtg  1949  4s 

Rutland— Canadian   Ist   mtg  1949   4s 

8t  t,  Merchants  Bridge  Ter  1st  m  1930  Ss 

6t   L  Southwestern  1st  mtg  1989  4s 

St  P  4k  Eastn  Ord  Trunk  1st  m  1947  4Hs 
St  P  4k  Minneapolis  4k  Manitoba  Pac  ext 

1940    4s    

Scioto  Val  4k  N  England  let  mtg  1989  4s 
Seaboard  Air  Line  let  4k  cons  mtg  1945  68 
Steboard  4k  Roanoke  1st  mtg  1926  fis.... 
Sioux  City  4k  Pacific  ist  mtg  1936  3%8.. 
South  *  North  Alabama  cons  mtg  1986  6a 
Southern   1st   eons   mtg   1994   6« 

St  L  dlT  1st  mtg  1961  4s 

Pacific   Cent    Pac   col    1949   4a 

Pacific  conr  1929  4s 

Pacific  Co  couT  1984  6s 

Pac  of  Cal  1st  cons  m  1987  5s 
Terrs  Haute  *  Peoria  1st  mtg  1948  68.. 

Texsa  4k  Pacific  1st  cons  mtg  80OO  6s 

Toledo  4k  O  Cent  1st  mtg  1985  6s 

Toledo  4k  O  Cent  gen  mtg  1985  6s 

Toledo  4k  Ohio  Central   Western  dlT  1st 

mtg    1986    6s 

Toledo  4k   Ohio   Central   Western   dlT  1st 

mtg    1986    6s 

Toledo  4k  St  L  4k  Westn  p  lien  1926  8Vis 
Toronto  Hamilton  *  Buff  1st  mtg  1946  4a 

Waihlngtoa  Central  1st  mtg  1948  48 

Wheeling  4k  Lake  Brie  1st  cons  m  1949  4s 
Wheeling  4k  L  Erie  Wheeling  dlr  1st  mtg 

1928   6s    

Wisconsin  Central  Ist  gen  mtg  1949  4s.. 

Wladlkawkas   1967    4a 

Baltimore  Sparrows   Point  4k  Chesapeake 

1st   mtg  1968   44s 

Brooklyn   Rapid   Transit   1921   7s 

Brooklyn  Union  Elevated  let  mtg  1960  6s 

Chicago  Rys  Go  seriea  A  1987  6s 

Co  series  B  1927  6s 

purchase   money    1927    6s.. 

adjustment  Income  1997  4e. 

Cin  4k  Hamilton  Electric  1st  mtg  1918  6s 

Ct  Ry  4k  Lighting  1st  ft  rfd  mtg  1961  4Hs 

Consolidated  New  Haven  Ct  1966  4a 

Consolidated  New  Haven  Ct  1966  4e 

Denver  City  Tramway   let  mtg  1919  Ss.. 

Hartford  Ct  Ist  mtg  1980  48 

Interb  Rapid  Tranalt  Ist  4k  ref  m  1966  5a 
Manchester  N  R  Trac  It  4k  power  1921  6s 
Mancheater  N  H  Trac  it  4k  power  1952  6a 
Mlnneap  St  4k  St  P  City  cons  m  1928  6s 

New  York  Rys  adj  income  1948  5s 

New  York  Rys  l«t  real  est  *  rfd  1942  4r 
Old  Colony  Boston  Maaa  1st  m  rfd  1954  48 
United  Trao  Pitts  Pa  gen  mtg  1997  Ss 
Wllkinsburg  4k   E   Pitts  1st  mtg   1929   Ss 

Winnipeg  Electric  Ist  rfd  mtg  1986  Ss 

Worcester  Coniiolidated  1927  6s 

American  Telep   A  Tele^  coll    tr   1946   Ss 

Bush  Terminal  Bldgs  1960  6s 

Montreal    Board   of   Trade   1928  4Hs 

Montreal  Lt  Heat  *  Power  1st  m  1982  4^8 

New  York  Dock  1st  mtg  1961  4s 

Wash  Spokane  w  power  let  rfdg  1989  Ss 


Amortised 

Book  value 

Par  value    : 

Market  value 

value 

81,691 

86.000 

80.500 

21,691 

199,698 

200.000 

192,000 

199.692 

6,824 

6.000 

5.760 

5.824 

9.785 

10.000 

9,600 

9.785 

89,679 

40.000 

89,400 

89.679 

48,663 

60.000 

46.500 

48,663 

68.649 

66,000 

65.000 

68,649 

49,866 

50.000 

80.000 

49,266 

24,228 

26.000 

23.000 

84,229 

68,609 

62.000 

66,180 

68.609 

102,462 

100,000 

99.000 

108. 46'! 

8.028 

10,000 

9.100 

8.028 

101.150 

100,000 

89.rOO 

101,160 

190,960 

800,000 

186.000 

190,960 

48.978 

50,000 

87.600 

48,972 

50.287 

50.000 

48.000 

60.287 

188.647 

200,000 

150.000 

188,647 

50.000 

50.0^0 

49.000 

60.000 

181,988 

193,986 

162,906 

181.988 

93,406 

100,000 

85,000 

93.408 

39.843 

40.000 

88,000 

89,843 

101.222 

10\000 

97,000 

101.222 

23.488 

26,000 

20,750 

28.488 

86.791 

82,000 

85,280 

86.791 

201,749 

200,000 

196.000 

801.749 

145,746 

160,000 

114,000 

146,746 

in,876 

12.500 

10.625 

10,875 

90.294 

100,000 

86.000 

90,294 

108,754 

100,000 

104.000 

108,754 

212.166 

200,000 

202.000 

212,168 

20.804 

20,000 

18.400 

20,804 

99,666 

100. 000 

95.000 

99.56S 

54.360 

60,000 

50.000 

64,850 

106.894 

100.000 

82,000 

106,894 

64.971 

60.000 

47,6CO 

54,971 

5,468 

6,000 

4.750 

5,45? 

289,688 

260,000 

206.000 

289,688 

47.910 

50.000 

41,000 

47,910 

47,924 

60.000 

89.000 

47,924 

286,817 

260.000 

188.600 

836,817 

106. 9« 

100,000 

96.000 

106,941 

182,886 

200.000 

162,000 

188,S8<I 

99.280 

100.000 

66.000 

99,880 

28.801 

26.000 

28,500 

28.801 

88,600 

33,600 

81,920 

38,600 

108,866 

100.000 

98.000 

106.865 

88,431 

86.000 

29.050 

38.481 

69.906 

65.000 

87.700 

69.905 

68,820 

122.000 

68,320 

68.820 

41.7ISO 

n«,(w> 

41.76f> 

41,7150 

60.000 

5A.00O 

25.000 

25.000 

100,437 

100.000 

95,000 

100.437 

109.619 

113,000 

72,820 

109.619 

260.000 

250.000 

160,000 

250.00) 

117.077 

117.000 

113,490 

117,077 

101.578 

100,000 

94,000 

lf'1.578 

24.910 

25.000 

22.000 

24,910 

100.798 

100,000 

99.000 

1'0.792 

98,581 

100.000 

98.000 

98.581 

199,729 

200,000 

190,000 

199.729 

81.060 

116.000 

81.060 

81.060 

45.231 

57,000 

30,210 

46,281 

67.000 

100,000 

67.000 

67,001 

52,000 

100.  OOO 

52.000 

62,000 

27,500 

50.000 

36.000 

86,000 

104,204 

100.000 

93.000 

104.2-4 

102,906 

100.000 

95.000 

102.908 

23,000 

23.000 

22,310 

28.000 

64.460 

56,000 

46,750 

64, «ro 

206,211 

210.000 

199.600 

206.211 

263,120 

260.000 

217.500 

858.120 

127.628 

137.500 

101.750 

127,688 

61.484 

60.000 

48,000 

61,  «N 
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Wulh  8pokatt«  waUr  powar  notea  1919  6a 
Waatarn  Union  Teleg  coll  tniat  IMS  6a 
Waatn  Un  Teles  fds  A  nal  eat  1960  4V&a 


Btodka: 

lis    Baltimore  *  Ohio  pref 

Sns    Chicago    4k    Northwaatern    com 

1084    Ctn   Indianmp   4k  Waatern   pref 

lOM    Cln  Indianmp  4k  Waatern  com 

806  Delaware  Lackawanna   4k  Waatern.. 

6f   Georgia  R  R  4k  Banking  Co 

100   lAckawanna  R   R  of  N  J 

UOO  New  ToTk  Central  ft  Hudson  Rir.. 

60   New  York  Conaolldated  com 

1600  New  York  New  Haven  4k  Hartford. 

764    Pare  Marqnette  pref 

S8S    Pere  Marqnatte  com 

800    Renaaelaer    Jk    Saratoga 

416    Southern  pref  

800    Sbuthem   Padflc 

1889   Southweatem  R  R  of  Georgia 

1000  Ct  Tr  4k  Safe  Depoalt  Co  Hartf  Ct 

640    Flrat  National  Hartford  Ct 

810    Secnrity  Truat  Co  Hartford  Ct 

186    Firat   NaUonal    Boaton   Maaa 

800    Flnt  National   Mlddletown   Ct 

800  American   Bz  Nat   New  York   N  Y 

180  AtlanUc  NaUonal  New  York  NY.. 

186  Delaware  Laeka   4k  Weatn   Coal   Co 

880  Hartford  City   Gaa   Light   Co  com.. 

840  Hartford  City   Gaa  Light  Co  pref.. 

80  Hartf  Steam  Boiler  Inq>ec  4k  Ins  Co 

Totala   


Talue 

Par  value 

Market  value 

vmlue 

99,878 

100,000 

100.000 

•9.873 

99,822 

100,000 

96.000 

99.323 

166.416 

160,000 

139.500 

166.415 
KartEOt  value 

7,S8S 

11.200 

7,168 

7.168 

872.741 

282,600 

807.925 

867.93 

60.878 

102.400 

15.860 

1S.S89 

16.878 

102.400 

8,192 

8.192 

89.844 

40,260 

169.798 

U8.793 

11.988 

6,600 

13.720 

U.TSfi 

9.000 

10,000 

8,100 

8.100 

83.722 

110,000 

94.600 

»4.eoo 

8.000 

6,000 

4.760 

4.7M 

246.821 

160,000 

67.000 

67.e60 

42.080 

76,400 

88.200 

88,200 

8.786 

88,800 

7.640 

7.610 

148.800 

80.000 

118,600 

113. 60Q 

14.287 

42.600 

81.875 

31.873 

19.000 

80.000 

21,000 

21.000 

187.568 

183,900 

183.900 

183.900 

135.025 

100,000 

606,000 

606. 6G9 

66.488 

54.000 

116,100 

116.100 

81.736 

21.000 

76,660 

76.^ 

77,965 

18.500 

83.2S0 

n.a5^< 

21.097 

20,000 

18.000 

18.000 

21.418 

20.000 

46.600 

46.600 

11,918 

12,000 

21,600 

21. 6»' 

6.250 

6.860 

21.850 

21.2» 

7.000 

7.000 

13.440 

18.44d 

34,086 

21.000 

86,880 

86.3» 

3.800 

8.000 

12.870 

18.S7n 

842.184.460  843,126.879  840.145.808  848.681.494 
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892  Union  Centbal  Life  I*nsukance  Compant       [1918 


THE  UNION  CENTRAL  LIFE  INSURANCE  COMPAXT 


1  WEST  FOURTH  STREET,  CINCINNATI,  OHIO 

[Incorporated  and  commenced  business  1867] 
JBS8B  B.  CliARK,  President  GEORGE   L.  WILLIAMS,   Secretary 

Capital,  $2,000,000 

INCOME 

First  year's  premiums,  without  deduction $2,563,120  09 

Surrender  values  applied  to  pay  first  year's 
premiums    8,265  98 

First  year's  premiums  on  original  policies    $2,571,386  07 

Dividends  applied  to  purchase  paid-up  addi- 
tionB   and  annuities 432,77X>  38 

Surrender  values  applied  to  purchase  paid-up 

insurance  and   annuities 73,443  91 

Consideration  for  original  annuities  involving 
life  contingencies  92, 867  52 

Consideration  for  supplementary  contracts  in- 
volving life  contingencies 500  00 

New  premiums   $3, 170,967  8S 

Renewal    premiums,    without    deduction,    less 

$5,126.38  reinsurance   $13,352,471  02 

Dividends  applied  to  pay  renewal  premiums..     2,699,868  32 

Surrender  values  applied  to  pay  renewal  pre- 
miums             121 , 845  41 


Renewal  premiiuns 16, 174, 184  75 

Extra  premiums  for  total  and  permanent  disability  bene- 
fits included  in  life  policies 54,743  92 

Premium  income   $19,399,896  55 

Premimns  reported  during  year  on  U.  S.  monthly  difference 
lists  to  wi^r  risk  insurance  bureau  in  accordance  with  sol- 
diers and  sailors'  civil  relief  act 2,921  41 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies  219, 450  83 

Dividends  left  with  company  to  accumulate  at  interest 41, 188  90 

Interest : 

Mortgage  loans  $5,778,865  34 

Bonds    97,536  58 

Premium  notes,  policy  loans  or  liens 1,274,571  80 

On  deposits  60, 778  12 

From  other  sources 816  83 


Total   7,212,668  67 

Diicount  on  claims  paid  in  advance 2,410  19 
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Rent    369,872  73 

Proceeds  of  policies  left  with  company  to  accumulate  at  in- 
terest      411,728  46 

Employees'  deposits  account  liberty  bonds 114,274  67 

Policyholders'  deposits  account  lilSerty  bonds 3,087  49 

Profit  from  compromise  and  adjustment  of  mortgage  loans..  112,683  03 

Profit  on  unlisted  assets 6 ,434  36 

Agents'  balance  previously  charged  off 160,641  42 

Gross  profit  on  sale  maturity  of  ledger  assets,  viz.: 

Real  estate   6,367  64 

Oro88  increase,  by  adjustment,  in  hook  value  of  ledger  assets, 
viz.: 

Bonds   1,468  77 

Total  Income  t|138,062,795  01 

I/edger  Assets,  December  31,  1917 116,548,517  83 

Total    ^144,611,312  84 


DISBURSEMENTS 

Death   claims,   $6,862,969.48;    additions,   $90,- 

899.94    $6,943,859  42 

Matured  endowments,  $866,663.41;   additions, 

$58,918.01     915,581  42 

Matured     life     rate     endowments      (reserve, 

$1,403,607 ;  surplus,  $1,266,026.61 ) 2, 669,633  51 

Ket  losses  and  matured  endowments $9,629,074  36 

Annuities  involving  life  contingencies 30,426  S3 

Premium  notes  and  liens  voided  by  lapse,  less  $22,892.68  res- 
torations      57,434  19 

Surrender  values: 

Paid  in  cash,  or  applied  in  liquidation  of 
loans  or  notes  $2,640,204  93 

Applied  to  pay  new  premiums,  $8,265.98; 
renewals,    $121,846.41 130,111  39 

Applied  to  purchase  paid-up  insurance  and 

annuities    73,443  91 

Total  2,743,760  23 

Dividends: 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes $303,696  71 

Applied  to  pay. renewal  premiimis 2,699,868  32 

Applied  to  purchase  paid-up  additions  and 

annuities    432,770  38 

Left  with  company  to  accimiulate  at  interest  41 ,  188  90 

Total 3»477,424  81 

{Total  paid  policyholders $16,838,119  Zl) 

Investigation  and  settlement  of  policy  claims  including  $643.43 
for  l^al  expenses   643  43 

Claims  on  supplementary  contracts  not  involving  life  con- 
tingencies            133, 864  00 

Dividends  and  interest  thereon  held  on  deposit  surrendered 
during  year  10,793  06 

Dividends  or  interest  to  stockholders 200,000  00 
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Commiflsions  to  a^nts; 

First    year's    premiums,    $l,19i>;6&1.17;    re- 

ncfwala,  $1,029  909.52    $2,224, 890  69 

Annuities,  original    10,059  21 

Total $2,234,949  IM) 

Commuted   renewal  commissions 868  74 

Agency  siipervision  and  traveling  expenses  of  supervisors....  37,737  10 

Branch  office  expenses  and  salaries 100,689  £7 

Medical    examiner's    fees,    $90,277.50;     inspection    of    risks, 

$11,477.49     101,754  99 

Salaries    and   all   other   compensation    of   officers,   directors, 

trustees  and  home  office  employees 668,746  06 

Rent    175,400  74 

Advertising,  $35,705.14;  printing  and  stationery,  $56,0^.93; 
postage,  telegraph,  telephone  and  express,  $39,089.65;  ex- 
change, $642.63    131,536  35 

L^gal  expense  21 ,360  97 

Furniture,  fixtures  and  safes 27,414  77 

Repairs  and  expenses  on  real  estate 153, 142  81 

Taxes  on  real  estate 56, 930  72 

State  taxes  on  premiums 317,359  31 

Insurance  department  licenses  and  tees 25,293  21 

All  other  licenses,  fees  and  taxes  including  $30,497.15  federal 

corporation  tax 115,799  88 

Interest  on  sundry-  small  claims 29  94 

Cincinnati  Chamber  of  Commerce  and  Merchants'  Exchange 

contract  interest,  $40,796;  bonus,  $7,500 48,296  00 

Expense  of  maintaining  mortgage  investments 70,038  20 

Mortgage  loan  expense  of  making  new  investments 493,952  22 

GenerOil  home  office  expense,  $65,062.29;  traveling,  $5,123.85..  70,186  14 

Gross  loss  on  mortgage  loans 762  02 

Gross  loss  on  unlisted  asset  items 5,315  63 

Liberty  bonds  paid  for  by  and  delivered  to  employees 114,092  72 

Interest  on  policy  .claims,  $24,638.34;  surplus  interest  on  in- 
stalments, $7,126.52;   policy  deposits  and  interest  thereon 

withdrawn,  $305,481.13    337,245  99 

Agents'  balances  charged  off 15,318  88 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Real  estate 1,823  80 

Oro9M  decrease,  by  adjuetmentf  in  hook  valine  of  ledger  assets, 
vuf.: 
Real  esUte    48,212  45 


Total  Disbursements   f01,557,478  65 

Balance $128,053,834  19 


LEDGER  ASSETS 

Book  value  of  real  estate $2,670,185  09 

Mortgage  loans    93,744,042  28 

Premiums  reported  on  U.  S.  monthly  difference  lists  to  war 
risk    insurance    bureau    in    accordance   with    soldiers    and 

sailors'  civil  relief  act 2,531  15 

Loans  on  policies 7 18,438,762  16 

Premiimi  notes  1 ,985, 171  48 

Book  value  of  bonds 4,630,496  00 

Cash  in  company's  office 31 ,  153  40 

Depofiita  in  trust  companies  and  banks  not  on  interest 563  95 

Deposits  in  trust  companies  and  banks  on  interest 1,550,928  68 


TdM   fl98,058»8M  10 
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NOK-LEDGER  ASSETS 

Interest  due  and  accrued: 

Mortgage  loans  $3,479,732  29 

Bonds    37,950  94 

Premium  notes,  policy  loans  or  liens 742,683  25 


Total $4,260,366  48 

Rents  due  and  accrued 5, 187  56 

New  basiness  Renewals 

Gross   premiums  due  and   un- 
reported             $19,662  24      $780,855  35 

Gross  deferred  premiums 59,942  89        903,641  4S 

Totals    $79,605  13      $984,496  83 

Deduct  loading 14,443  81         196,899  37 

$65,101  32      $787,597  46 


>i'et  uncollected  and  deferred  premiums 852,758  78 

GroM  Assets $128,172,147  01 

DEDUCT  ASSETS  NOT  ADMITTED 

Premium  notes,  policy  loans  and  other  policy 
assets  in  excess  of  net  value  and  of  other 

policy  liabilities  on  individual  policies $438  33 

Book  value  of  real  estate  over  market  value..  3,724  22 

Book  value  over  amortized  value  of  bonds. . . .  153  75 


Total 4,816  30 


Total  Admitted  Assets $196,107,880  71 


LI.\BILITIES,   SURPLUS  AND  OTHER  FUNDS 

Net  present  value  of  all  policies  "  paid  for  "  and  in  force  on 
December  31,  1918,  as  computed  by  company  on  following 
tables  of  mortality  and  rates  of  interest,  viz. : 

Actuaries'  table  at  4%  on  issues  of  and  prior 

to  1900 $24,780,447 

American  experience  table  at 
3%%  on  issues  of  and  subset 
quent    to    1901    $77,128,423 

Same  for  reversionary  addi- 
tions         3,838,243 

80,466,666 

Net    present   value   of   annuities 

(including  those  in  reduc- 
tion of  premimns)  on  fol- 
lowing tables  and  rates  of 
interest,  viz. ; 

Actuaries'  4%    $39,127 

American  3%% 26,879 

McClintock's   3%% 408,075 

474,081 

Totol  $106,721, IM 
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Deduct  net  value  of  risks  of  this  company  rein- 
sured in  other  solvent  companies 1 96I2 

•Net  reserve  (paid  for  basie) .$106,719,582  00 

Extra  reserve  for  total  and  permanent  disability  benefits  in- 
cluded in  life  policies 45,690  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 
not  involving  life  contingencies 1 ,430,248  00 

Claims  for  death  losses  in  process  of  adjust- 
ment or  adjusted  and  not  due $32,932  00 

Claims  for  death  losses  reported,  no  proofs  re- 
ceived             779,912  69 

Reserve  for  net  death  losses  incurred  but  un- 
reported             160,000  00 

Claims  for  matured  endowments  due  and  un- 
paid      26,076  77 

Claims  for  death  losses  and  other  policy  claims 
resisted 22,960  51 

Claims    for    total    and   permanent    disability 
benefits  21,707  00 

Total  policv  claims 1,033,587  97 

Due  and  unpaia  on  supplementary  contracts  not  involving  life 

contingencies    600  00 

Dividen<&  left  with  company  to  accumula/te  at  interest  and 
accrued  interest  thereon 87, 866  50 

Premiums  paid  in  advance,  including  surrender  values  so 
appUed    115,693  92 

Unearned  interest  and  rent  paid  in  advance 52,620  46 

Commissions  due  to  agents  on  premium  notes  when  paid 295,776  86 

Cost  of  collection  on  uncollected  and  deferred  premimus  in 
excess  of  loading  thereon 12,297  15 

Sidaries,  rents,  ofiice  expenses,  bills  and  accounts  due  or 
accrued  13,826  08 

Medical  examiners'  fees  due  or  accrued 14,770  50 

Estimated  amount  of  taxes  hereafter  payable  based  on  busi- 
ness of  year  of  this  statement 314,631  84 

Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstandii^  and  deferred  pre- 
miums             217,276  01 

Dividends  declared  on  or  apportioned  to  annual  dividend  pol- 
icies payable  to  policyholders  to  and  including  December  31, 
1919    3,654,303  56 

fDividendfl  declared  on  or  apportioned  to  deferred  dividend 
policies  payable  to  policyholders  to  and  including  December 
31,  1919   1,339,526  00 

tAmoimt  set  apart,  apportioned,  provisionally  ascertained,  cal- 
culated, declared  or  held  awaiting  apportionment  on  deferred 
dividend  policies 5,839,943  00 

Cash  receipts  not  distributed  for  items  not  due  until  1919 
$206,277.93;  deposits  for  abstracts  temporarily  loaned 
$3,594.05;  deposit  by  borrower  to  pay  small  prior  lien  $280; 
principal,  interest  and  other  receipts  accounts  of  loads  con* 
tracted  for   1919  $59,389.33 269,541  31 

Proceeds  of  policies  left  with  company  to  accumulate  at  in- 
terest and  accrued  thereon 912,856  26 

Due  on  individual  accounts 32,518  74 

Surplus  interest  accrued  in  excess  of  contract  rates  allowed. .  16,176  66 


*  Net    reserve   as    computed    by   Ohio    Insurance    Department,    paid-^or    hasia, 
1106,732,687.  k«  ,    r»     *  -» 
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Deposits  account  liberty  bonds;  by  employees  $23,993.14,  by 

policyholders  $3,139.63 $27,132  77 

Surplus  derived  from  non-participating  policies 795,132  77 

Surplus  representing  excess  of  amortized  value  of  bonds  over 

department  market  value S,  346  26 

Capital  2,000,000  00 

Unassigned  funds  (surplus) 3,922,977  10 

Total    ^126,167,880  71 


t  SCBBDULB 

Shotnng  amountt  get  apart,  apportioned,  provitionaUy  aaeeriained,  calculated,  declared,  or  hdd  avait' 

ing  apportionment  upon  deferred  dividend  poUeiee 


Year  of  Ibbtte 


Prior  to  1890. 

1899 

1900 

1901 

1902 

1903 


1904 

1905 : 

1906 

BuTpIus  released  by  difloontinuAnce  in  1918  on 
aoore  forms  of  policies  and  held  awaiting  re- 
apportionment in  1919 

Totals 


20-year  period 


$142,915 

45.994 

23.094 

9.380 

8.782 

8.021 

8,703 

289 


5.332 


$248,170 


Miscetlaneoiu 


$4,106,188 

931.228 

763,280 

852.610 

60.920 

49.498 

86,020 

18,733 

13,512 


99.360 


$6,931,299 


Total 


$4,106,188 

1.074,143 

809,224 

876.304 

70.300 

58.280 

44.041 

22.496 

13,801 


104.692 


$7,179,469 


29 
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BUSINESS   IN  THB    STATB   OF   NEW  YOBK 

Nomber 

In  force  December  31,  1917. 13,689 

Issued  during  year 2,327 


Totals    

Ceased  to  be  in  force  during  year. 


In  force  December  81,  1918, 


Losses  and  claims : 
Unpaid  December  81,  1917 
Incurred  during  year    . . . , 


Totals    

Settled  during  year  in  full,  $874,826 ;  by  compromise, 
1,002    


Unpaid  December  31,  1918 

Premiums  collected,  without  deduction, 


16,012 
1,488 


16 
231 


246 
227 


19 


Amount 

150,648,064 
12,370,061 

$62,918,125 
4,972,545 


14,529   $57,945,580 


$51,790 
885,670 


$937,460 

875,828 

$61,632 

$2,044,133 


OroBS  premiums  received  during 
tike  year 

Deduct  groes  uncollected  and  de- 
ferred premiume  of  the  previous 
year 


Gain  and  Lou  Exhibit 

INSURANCE  EXHIBIT 
Rammco  ExraNsas 
$19,348,074  04 

943,856  47 


Balance 

Add  gross  uncollected  And  de- 
ferred premiums  December  31, 
1918 


$18,404,217  67 


1,064,101  96 


Total 

Deduct  groea  premiums  paid  in 
advance  December  31, 1918. . . 

Balance 

Add  gross  premiums  paid  in  ad- 
vance December  31  of  previous 
year 


$19,468,319  53 

115.693  92 

$19,352,625  61 

88,649  19 


Gross  premiums  of  the  year 

Deduct   net  premiums   on   the 
same 


$19,441,274  80 
15,596.244  15 


T loading  on  gross  premiums  of  the 
year  (averaging  19.78  per  cent 


o  per  cej 

of  the  groea  premiums) 

lia  durii 


Oainin 
surplus 


Insurance  expenses  paid  during 
the  year 

Deduct  insurance  expenses  un- 
paid December  31  of  previous 
vear  (including  $188,771.30 
loading  on  uncollected  and  de- 
ferred premiums) 


$3,845,030  65 


$3,972,428  31 


877,429  27 


Balance 

Add  insurance  expenses  unpaid 
December  31,  1918  (including 
$211,343.18  loading  on  uncol- 
lected and  deferred  premiums). 


$3,094,999  04 


895,164  35 


Insurance  expenses  incurred  dur- 
ing tlie  year 


3,990,163  39 


Loss  from  loading. 


Interest,  dividends  and  rents  re- 
eeived  during  the  year 

Deduct  interest  and  rents  due  and 
accrued  December  31  of  pr»- 
▼ionsyear 


IimBasT 
$7,511,887  31 

4.090,204  27 


Loss  in 
surplus 


$145,132  74 


Balance $3,421,683  04 
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Gain  in  Looiin 

Burplus  suiplitf 

Add  intereit  and  rants  due  and 
aoorued  December  81,  1918. . .     $4,265,664  04 

Total $7,687,237  08 

Deduct  intereet  and  rente  paid  in 
advance  December  81,  1918. . .  62.620  46 

Balance $7,634,616  62 

Add  interest  and  rents  paid  in  ad- 
vance December  31  of  previous 
year 23,270  23 


Interest  earned  durinc  the  year. .  $7 ,  657 ,  886  86 

Investment  eaq;>enses  paid  durinc 
the  year $801,775  81 

Deduct  investment  expenses  un- 
paid December  31  of  previous 
year 14,344  89 

Investment  expenses  incurred 
during  the  year 787,431  42 

Net  income  from  investments. . .  $6,870,456  43 
Interest  required  to  maintain  re- 
serve   3,791,209  88 

Gain  from  interest $3,079.245  65 

MOBTAUTT 

Expected  mortality  on  net 
amount  at  risk $5,647,607  00 

Death  losses  paid  during  the  year.    $5,943,858  42 

Deduct  death  losses  unpaid  De- 
cember 31  of  previous  year. . . .  367,264  38 

Balance $5,676,595  04 

Add  death  losses  unpaid  Decem- 
ber 31.  1918 985.805  20 

Death  losses  incurred  during  the 

year,  including  the  commuted 

value  of  insUlment  death  losses    $6,662,400  24 
Deduct  terminal  reserves  released 

by  death  of  insured 1.512.776  00 

Actual  mortality  on  net  amount 
at  risk 6.049.624  24 

Gain  from  mortality 607.882  76 

AmruxTXBs 

Expected  disbursements  to  an- 
nuitants   $29,744  00 

Deduct  reserves  expected  to  be 
released  by  death 12.926  00 

Net  9xptcted  disbursements  to 

annuitants $16,818  00 

Actual  annuity  claims  incurred. .  $30,426  23 

Deduct  reserves  released  by  death 

of  annuitants 8,664  00 

Net  actual  annuity  claims  in- 
curred   21,772  23 

Loss  from  annuities 4,964  tt 

SUBRSHDBRB,  LaPBBB  AlfD  ChANOBS 

Terminal  reserves  on  policies  and 

additions  surrendered  for  cash 

value  during  the  year $2,284,840  00 

Deduct  amount  paid  on  the  same.      2,259.105  29 


Gain  during  the  year  on  said  pol- 
icies surrendered  for  cash $26. 734  71 

Terminal  reserves  on  policies  on 
account  of  which  extended  in- 
surance was  granted  during  the 

$704,801  00 
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Deduct  indebiedneM  and  initial 
rewnm  on  said  extended  in> 
soranoe 


Gain  during  the  year  on  extended 
insurance 

Terminal  reeerves  on  policies  ex- 
changed during  the  year  for 
paid-up  insurance 

Deduct  indebtedness  and  initial 
reserves  on  said  paid-up  in- 
surance  


Giun  during  the  year  on  said  paid- 
up  insurance 

Loss  from  changes  and  restora- 
tions made  during  the  year . . . 

Gain  during  the  year  from  re- 
senres  released  on  lapsed  pol- 
icies on  which  no  catsh  value, 
paid-up  or  extended  insurance 
was  allowed 

Total  gain  during  the  year 
from  surrendered  and 
lapsed  policies 


658.084  89 


$65,446  00 
61.067  19 


$46,116  11 


3.488  81 
—16,047  91 

86,980  33 


DZVIDBNDS 


Dividends  paid  stockholders 

Dividends  paid   policyholden  in   cash,   $1,689,- 

907.06;  left  with  the  company  to  accumidate. 

$41.188.90 $1,631,095  96 

Dividends  applied  to  pay  renewal  premiums 2,699.868  82. 

Dividends  applied  to  purchase  paid-up  additions 

and  annuittfls 432,770  88 

Totol $4,763,734  66 

Deduct  decrfaee  in  unpaid,  deferred,  ^portioned 
and  provisionally  ascertamed  dividenos 539,401  85 

Decrease  in  surplus  on  dividend  account 


Gain  in 
surplus 


Loss  in 
surplus 


146.272  05 


200,000  00 


4.224.332  81 


Spbcial  Funds 

Special  funds  and  special  reserves  December  31. 

1917 $695,673  46 

l^)coial  funds  and  special  reserves  December  31. 

1918 798.479  02 

Increase  in  special  funds  and  special  reserves  dur- 
ing the  year 


102.806  66 


Pbort  AifD  Loss  (ExoLuonro  iMViismaim) 

Carried  to  profit  account $160,541  42 

Carried  to  loss  account 299.204  58 


Net  to  loss  account. 


138.668  16 


Gains  :   Profit  on  sales. 


INVESTMENT  EXHIBIT 
Rbal  Estatb 


Losses  on  sales 

Decrease  in  book  value 

FhMn  change  in  difference  between  book  and 
market  value  during  the  year 


$1,823  80 
48.212  45 

11.845  41 


Total  loss  carried  in. 


5,367  64 


61,881  66 


Stocks  and  Bonds 

Gains  Increase  in  book  value,  other  than  for 
aoenials 

loBsss  From  change  in  difference  between  book 
Mid  market  value  during  the  year 


1.468  77 


1.458  55 
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Balance  of  inveatment  profit  and  loos  account 

Gain  from  aaaeta  not  aamitted 

MlBCSLLAKBOCB 

Net  loaa  on  account  of  total  and  permanent  disa- 
bility benefits  or  additional  accidental  death 
benefits  included  in  life  policies 

Loss  from  reinsurance  in  unauthorised  companies. 

Total  sains  and  losses  in  surplus  during  the 
year 

Surplus 

Surplus  December  31,  1917 $4,871,971  18 

Surplus  December  31,  1918 3,922,977  10 

Decrease  in  surplus 

Totals 


Gain  in 
surplus 

8111,939  74 
42  02 


in 
surplus 


810,168  50 
1.816  00 


$3,942,219  13  $4,891,213  21 


948.994  08 


$4,891,213  21  $4,891,213  21 


General  InterroKatories  Regarding  Gain  and  Loss  Szhilrit 

Q.  Does  the  company  value  on  the  full  level  premium  resnre  Rystem,  the  preliminary  term,  the 
modified  jpreliminaxy  term  or  the  select  and  ultunate  basis? 

A.  Fulilevel  premium  reserve  system  only. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  policies? 

A.  Yes. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A.  Participating  only. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  Non-participating,  $20,734,632;  deferred  dividend,  $22,594,584;  annual  dividend,  $520.- 
099.438. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 

Schedule  Showing  Premiums,  Maroins  akd  Expenses  for  the  First  Year  of  Insurance 

(See  New  York  Insurance  Law.  Section  97  as  amended,  and  Section  103.  Subdivision  1 1) 
Total  first  year's  premiums $2, 591 ,  241  32 

Margins  on  business  issued  and  paid  for  in  1018  and  in  force 
December  31,  1918: 
Loading  on  first  year's  premiums  actually  collected  in  1918  on 

business  in  force  December  31,  1918 $474, 174  62 

Deduct  loadings  on  instalments  of  first  year's  premiums  deferred 

or  due-and-unreported  December  31,  1917 11 ,949  98 

Balance $462,224  64 

Add  loadings  on  instalments  of  first  year's  premiums  deferred  or 

due-and-unreported  December  31,  1918 14,443  81 

Total  loadings $476,668  45 

Mortality  gains  (by  "  Select  and  Ultimate  "  method)  on  policies  issued  and  paid 

for  in  1918  on  busineas  in  force  December  31.  1918 894, 807  33 

Total  margins  on  business  issued  and  paid  for  in  1918 $1 .371 .475  78 

Margins  on  paid-for  business  issued  and  terminated  in  1918: 
Full  gross  premiums  received,  $9,280.97  (including  $1,859.63  loading)  less  the  net 
cost  of  insurance  at  select  rates  for  time  the  policy  was  in  force 5. 312  48 

Total  margins $1,376,788  26 

Commissions  on  first  year's  premiums  actually  disbursed  in  1918. .   $1. 105.681  17 
Deduct  commissions  reported  as  to  be  paid  on  instalments  of  first 

year's  premiums  deferred  or  due-ano-unreported  December  31. 

1917 25.200  35 

Balance $1,170,480  82 

Add  commissions  to  be  paid  on  instalments  of  first  year's  premiums 
deferred  or  due-and-unreported  December  31,  1918 26,740  96 

Total  first  year's  commissions $1, 197,221  78 


1918]       Ukion  Cektkal  Life  Instthakoe  Compaht 


908 


Medioal  examinations  and  inapeotions  of  proposed  risks: 

Actual  disbursements  on  this  account  in  1918 9101,754  99 

Deduct  amounts  reported  as  incurred  but  unpaid  on  this  account 

December  31,  1917 9.008  78 

Balance 192.746  21 

Add  amounts  incurred  but  unpaid  on  this  account  December  31, 

1918 14,770  60 

Total  medical  and  inflection  fees 107, 516  71 

Total  exixmses  chargeable  to  the  procurement  of  new  business  as  specified 

in  Section  97  (as  amended),  New  York  Insurance  Law $1 ,304, 738  49 

Excess  of  margins  over  expenses $72, 049  77 

Premiums,  Maboins  and  Expbnbss  for  ths  Compant's  Total  Bubinbss 
Total  premiums  of  the  year $19.441.274  80 

Total  loadings  (excess  of  gross  premiums  over  net  premiums  by  standards  adopted 

by  the  company  under  Section  84)  on  premiums  of  the  year $3, 845, 030  65 

Mortality  gains  as  per  Part  I  of  this  schedule 898,260  18 

Total  margins  allowed  by  Section  97  (as  amended) ,  New  York  Insurance  Law  $4 ,  743 ,  290  83 

Total  expenses  incurred  by  the  company  in  1918  (including  total 

first  year's  expenses  as  shown  in  Part  I  of  this  schedule) $4, 769,367  32 

Deduct  actual  investment  expenses  (not  exceeding  \  of  one  per 

cent  of  mean  invested  assets)  plus  taxes  on  real  estate  and  other 

outlays  exclusively  in  connection  with  real  estate,  $505,781.92; 

all  other  taxes,  $458,452.44 964,234  36 

Total  insurance  expenses  for  1918  directly  paid  or  incurred  by  the  company.    3 ,805. 132  96 
Excess  of  total  margins  over  total  insurance  expenses $938, 157  87 


Spkcxal  Dsposrr  Scbbouub  Showing  DEPosrrs  or  Investurnts  Not  Held  for  the  Protec- 
tion OP  all  the  Policyholders  op  the  Company 


State 


Virginia. 


Amortised 
value  of 
deposit 


$66,258  20 


Liabilities 

in  such 

State 


$3,304,435  91 


Schedule  of  Real  Estate  Owned,  Classified  by  States 


State 

• 

Market  value 
less  incumbrances 

Missouri 

$7,461  29 

New  Mexico 

46,223  36 

Ohio 

3,193,721  71 

Oklahoma 

1.859  93 

Washington ,      ........                   ...          

17,194  58 

$3,286,460  87 
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Dkfbbrbo  DxviDBNDe  Paid  in  1918  Fbb  SI  .000  of  Insubancb 


Agx  at  Issits,  26 

AoE  AT  laeus.  35 

Kind  of  Pouct 

20-TBAK  PXRIOD 

20-TEAB  PBBIOD 

Annual 
premium 

Dividend 

Annual 
premium 

Dividend 

20-iMyment  life 

$27  39 

$277  08 

$34  08 

$347  47 

2Q*p«ymentlife. 


AoB  AT  Ibbub,  45  AoB  AT  lasuE.  55 

$45  03  I     $510  04 
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UNION    MUTUAL    LIFE    INSURANCE    COMPAJTT 


396  CONGRESS  STREET,  PORTLAND,  ME. 

[Incorporated  1848 ;  commenced  baBiness  1849] 
ARTHUR  L.  BATES,  President  SYLYAN  B.  PHILLIPS,  Secretary 

INCOME 

First  year's  premiums,  without  deduction,  less 

$1,348.03   reinsurance $180,566  18 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities 70,022  09 

Surrender  values  applied  to  purchase  paid-up 

insurance  and  annuities 33,850  18 

Consideration  for  original  annuities  involving 

life  contingencies 16,000  00 

New   premiums    $300,438  45 

Renewal  premiums,  without  deduction,  less 
$2,609.85   reinsurance $1<,877,692  36 

Dividends  applied  to  pay  renewal  premiums. .         153,248  00 

Surrender  values  applied  to  pay  renewal  pre- 
miums    4, 393  70 

'  Renewal  premiums    2,035,334  06 

Premium  income    $2,335,772  51 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies  5, 831  63 

Dividends  left  with  company  to  accumulate  at  interest 10,136  10 

Interest : 

Mortgage  loans    $36,581  91 

Collateral  loans   6,393  66 

Bonds  and  stocks    615,594  88 

Premium  notes,  policy  loans  or  liens 158,557  36 

On  deposits  7 ,552  57 

From  other   sources 2, 835  89 


Total   827,516  27 

Discount  on  claims  paid  in  advance 80  36 

Rent    52,765  98 

Miscellaneous  profit  and  loss 1 ,331  18 

Federal  income  tax  withheld  at  source 70  OB 

Suspense   account    496  24 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds    099  75 


Total  Income   $3,284,700  lO 

Ledger  Assets,  December  31,  1917 10,300,812  71 

Total    ¥22,004,512  81 
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disbursements 

Death  claims,  $740,797.38;  additions,  $16,201.29      $756,998  67 
Matured    endowments    $440,812.07;    additions, 

$3,977.27    444,789  34 

Net  losses  and  matured  endowments $1,201,T88  01 

Annuities  involving  life  contingencies 4,439  40 

Premium  notes  and  liens  voided  by  lapse,  less  $1,203.62  res- 
torations      7 ,396  07 

Loans  to  policyholders,  this  company's  policies  as  collateral, 

notes  voided  by  lapse,  less  $17,378.80  restorations 118,979  85 

Surrender  values: 

Paid  in  cash,  or  applied  in  liquidation  of  loans 

or  notes    $608,944  24 

Applied  to  pay  renewal  premiums 4 ,  393  70 

Applied   to    purchase    paid-up    insurance    and 

annuities    33 ,  850  18 


Total    647 ,  188  12 

Dividends 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes   $207,565  50 

Applied  to  pay  renewal  premiiuns 153,248  00 

Applied  to  purchase  paid-up  additions  and 

annuities    70,022  09- 

Left  with  company  to  accumulate  at  interest.  10,136  ID 

Total   440,971  69 

{Total  paid  policyholders $2,420,763  14) 

Investigation  and  settlement  of  policy  claims  including  $421.30 
for  legal  expenses 421  80 

Claims  on  supplementary  contracts  not  involving  life  con- 
tingencies      13, 915  77 

Dividends  and  interest  thereon  held  on  deposit  surrendered 
during  year    2,899  66 

Ckimmissions  to  agents: 

First  year's  premiums,  $83,489.82;  renewals, 

$104,599.63    $188,089  45 

Annuities,  original   360  00 


Total  188,449  46 

Agency  supervision  and  traveling  expenses  of  supervisors 16,143  48 

Branch  office  expenses  and  salaries 64, 836  89 

Medical  examiner's  fees,  $10,515;  inspection  of  risks,  $472,98.  10,987  98 
Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 96,011  30 

Rent    : . . .  28,269  96 

Advertising  $3,311.78;  printings  and  stationery  $8,873.71; 
postage,  telegraph,  telephone  and  express  $4,037.22;  ex- 
change   $788.78    17,01149 

Legal  expense  3,016  00 

Furniture,  fixtures  and  safes 1 ,629  76 

Repairs  and  expenses  on  real  estate 27,737  58 

Taxes  on  real  estate 14 ,  537  16 

State  taxes  on  premiums 40, 060  24 

Insurance  department  licenses  and  fees 2 ,  945  56 

All  other  licenses,  fees  and  taxes 5,044  14 

Miscellaneous  profit  and  loss 874  gj 

Miscellaneous,  including  $59.87   traveling;   $2,096.13,  library 

bureau ;  $1,512.50  safe  deposit  boxes 4 ,  158  19 
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Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 
Bonds    3,387  18 

(jfroaa  decrease,  by  adjustment,  %n  book  value  of  ledger  assets, 
viz,: 

Real  estate   10,000  00 


Total  IMsbursements f2,973.101  M 

Balance f  19.631,411  77 


LEDGER  ASSETS 

Book  value  of  real  estate $731 ,595  25 

Mortgage  loans 787 ,  135  29 

Collateral  loans   120,332  00 

Loans  on  policies 2,952,277  40 

Premium  notes   74,653  68 

Book  value  of  bonds  $12,513,539.78,  and  stocks  $2,149,122.80. .  14,662,662  58 

Cash  in  company's  office 617  72 

Deposits  in  trust  companies  and.  banks  not  on  interest 23,450  15 

Deposits  in  trust  companies  and  banks  on  interest 278,518  20 

Agents'  balances,  net   160  50 


Total    ^19,681,411  77 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgage  loans $14, 105  81 

Bonds    209,538  06 

Collateral  loans  1, 505  05 

Premium  notes,  policy  loans  or  liens 50,252  15 

Total  275,401  07 

Rents  due  and  accrued 3,763  36 

New  buBinefiS  Renewals 

Gross  premiums   due   and  unre- 
ported          $2,114  61       $159,382  57 

Oross  deferred  premiums 10,560  71         119,060  20 

Totals    $12,675  32      $278,442  77 

Deduct  loading 2,585  77  56,802  32 


$10,089  55   $221,640  45 


231,730  00 


Ghross  Assets  $20,142,806  20 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  debit  balances,  gross $167  44 

Premium  notes,  policy  loans  and  other  policy 
assets  in  excess  of  net  value  and  of  other 
policy  liabilities  on  individual  policies  in- 
cluding $2,275  premiums  over  90  days  past 
due    2,834  00 

Overdue  and  accrued  interest  on  bonds  in  default.       29,658  33 
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Book  value  over  amortized  value  of  bonds  and 
market  value  of  stocks  and  bonds  not  amor- 
tized           $735,885  64 

Collateral  loans  and  accrued  interest  thereon  in 
excess  of  collateral 16,788  31 

Total    785,333  72 

Total  Admitted  Assets f  19,356,972  4S 

LIABILITIES,   SURPLUS  AND  OTHER  FUNDS 

Net  present  value  of  all  policies  "  paid  for  "  and  in  force  on 
December  31,  1918,  as  computed  by  company  on  following 
tables  of  mortality  and  rates  of  interest,  viz. : 

Actuaries'  table  at  4%  on  all 
issues  prior  to  January  1, 
1901    $5,684,504 

Same  for  reversionary  addi- 
tions      35,905 

$5,720,409 

American    experience    table   at 

3%  on  all  issues  subsequent 

to  January  1,  1901 $11,692,004 

Same  for  reversionary  addi- 
tions      484,459 

12,176,463 

Net   jpresent   value    of    annuities 

(including  those  in  deduc- 
tion of  premiums)  on  fol- 
lowing tables  and  rates  of 
interest,  viz.: 

Actuaries  4% $145 

American  3% 32,663 

32,808 

Total $17,929,680 

Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies 4,804 

•Net  reserve  (paid  for  basis) $17,924,876  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 
not  involving  life  contingencies 109,586  00 

Claims  for  death  losses  in  process  of  adjust- 
ment or  adjusted  and  not  due $66,917  97 

Claims  for  death  losses  reported,  no  proofs  re- 
ceived             112,994  06 

Reserve  for  net  death  losses  incurred  but  un- 
reported      20,000  00 

Claims  for  matured  endowments  due  and  un- 
paid      9,095  62 

Claims  for  death  losses  and  other  policy  claims 

resisted 3,000  00 

Annuity  claims  involving  life  contingencies  due 

and  unpaid 114  10 

Total  policy  claims 212,121  75 

Dividends  left  with  company  to  accumulate  at  interest  and 

accrued  interest  thereon 35,593  00 

Premiums   paid   in   advance,   including   surrender   values   so 

applied   1 ,758  01 

*  Net   reserve   as    computed   by   Maine   Insurance  Department,    paid-for   basis, 
$17,927,209. 
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Unearned  interest  and  rent  paid  in  advance 28,485  95 

Commissions  due  to  agents  on  premium  notes  when  paid 3,000  00 

Commissions  to  agents,  due  or  accrued 1 ,200  00 

Cost  of  collection  on  uncollected  and  deferred  premiums  in 

excess  of  loading  thereon 3 ,  200  00 

Salaries,    rents,    office   expenses,   bills    and   accounts   due   or 

aocrued  5,000  00 

Medical  examiners'  fees  due  or  accrued 7 ,  300  00 

Estimated  amount  of  taxes  hereafter  payable  based  on  business 

of  year  of  this  statement * 45,000  00 

Dividends  or  other  profits  due  policyholders  including'  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums      32,433  02 

Federal  income  tax  witliheld  at  source 140  06 

Suspense   account 496  24 

Unassigned  funds   (surplus) 946,782  43 

Total    f  10,356,972  48 
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BUSINESS   IN   THE    STATE   OF  NEW  YORK 

Number 

In  force  December  31,  1917 3.457 

Issued  during  year 303 

Totals    3.760 

Ceased  to  be  in  force  daring  year 296 

In  force  December  dl,  1918 3.465 

Losses  and  claims : 

Unpaid  December  31.  1917 1 

Incurred  during  year 67 

Totals    68 

Settled  during  year  in  full 56 

Unpaid  December  31.  1918 12 

Premiums  collected,  without  deduction 


Amount 

$5,358,250 
696.799 

$6,054,049 
556.082 

$5,497,967 


$100 
108,662 

$108,762 
93.963 

$14,799 

$183.62.> 


Gain  and  Loss  Exhibit 

INSURANCE  EXHIBIT 

RXTNNINO  EXPBNBBB 

Gro0s  premiums  received  during 

the  year $2,335,772  51 

Deduct  gross  uncollected  and  de- 
ferred premiums  of  the  previous 
year 298,033  74 

Balance •2,037,738  77 

Add  gross  uncollected  and  de- 
ferred premiums  December  31, 
1918 291, 118  09 

Total $2,328,856  86 

Deduct  gross  premiums  paid  in 
advance  December  31. 1918 1 ,  758  01 

Balance $2,327,098  85 

Add  groBS  premiums  paid  in  ad- 
vance December  31  of  previous 
year 2,320  21 

Gross  premiums  of  the  year $2,329,419  06 

Deduct  net  premiums  on  the  same.     1,862,222  91 

Loading  on  gross  premiums  of  the 
year  (averaging  20.06  per  cent, 
of  the  gross  premiums} $467. 196  15 

Insurance   expenses   paid   during 

the  year $454.944  46 

Deduct  insurance  expenses  unpaid 
December  31  of  previous  year 
(including  $61,543.96  loading 
on  uncollected  and  deferred  pre- 
miums)           126, 513  96 

Balance $328,430  50 

Add  insurance  expenses  unpaid 
December  31,  1918  (including 
$59,888.09  loading  on  imcol- 
lected  and  deferred  premiums)..         124.724  41 

Insurance  expenses  incurred  dur- 
ing the  year 453.154  01 

Gain  from  loading 

Imtibist 

Interest,  dividends  and  rents  re- 
ceived during  the  year $880,362  61 

Deduct  interest  and  rents  due  and 
accrued  December  31  of  previ- 
ous year 252,834  23 

Balance $627.528  38 


Gain  in 
surplus 


$14,041  24 


in 
surplus 
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Gain  in 
surplus 


Loss  in 
surplus 


Add  intersst  and  rents  due  and  ac- 
crued December  31,  1918 249,606  10 

Total 1877,034  48 

Deduct  interest  and  rents  paid  in 
advance  December  31,  1918 28,485  95 

Balance $848,648  63 

Add  interest  and  rents  paid  in  ad- 
vance December  31  of  previous 
year 24,943  90 

Interest  earned  durinc  the  year ., . .  $873 .  492  43 

Investment  expenses  pcud  during 
the  year $66,316  02 

Investment  expenses  incurred  dur- 
ing the  year 66,316  02 

Net  income  from  investments.  . . .  $807, 176  41 
Interest  required  to  maintain  re- 
serve   601,967  00 

Gain  from  interest 

MOBTAUTT 

Expected  mortality  on  net  amount 

at  risk $645,316  00 

Death  losses  paid  during  the  year.       $756,998  67 

Deduct  death  losses  unpaid  De- 
cember 31  of  previous  year. . . .         109,267  44 

Balance $647,73123 

Add  death  losses  unpaid  December 

31,  1918 202,912  03 

Death  loeses  incurred  during  the 
year,  including  the  commuted 
value  of  instalment  death  loeses.      $850 ,  643  26 

Deduct  terminal  reserves  released 
by  death  of  insured 328,781  00 

Actual  mortality  on  net  amount  at 
risk 621,862  26 

Gain  from  mortality 

ANNTTrms 

Expected  disbursements  to  annui- 
tants        $4,386  83 

Deduct  reserves  expected  to  be  re- 
leased by  death 2,680  84 

Net    expected    disbursements    to 

annuitants    $1,755  99 

Actual  annuity  claims  incurred. .  $4,439  40 

Deduct  reserves  released  by  death 

of  annuitants 1. 167  90 

Net  actual  annuity  claims  incurred  3,271  60 

Loss  from  annuities 

SUBBBin>BBS,  LaPSM  AMD  CbAKOBS 

Terminal  reserves  on  policies  and 
additions  surrendered  for  cash 
value  during  the  year $617,356  50 

Deduct  amount  paid  on  the  same.         613,337  94 

Gain  during  the  year  on  said  poli- 
cies surrendered  for  cash $4,018  56 

Terminal  reserves  on  policies  on 
account  of  which  extended  in- 
surance was  granted  during  the 
year $196,623  14 


205.209  41 


123.453  74 


$1,515  51 
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Deduct  indebtednen  and  initial 
reserves  on  said  extended  insur- 
ance   


Gain  during  the  year  on  extended 
insurance 

Terminal  reserves  on  policies  ex- 
chanced  during  the  year  for 
paid-ui^  insurance 

Deduct  indebtedness  and  initial 
reserves  on  said  paid-up  insur- 
ance   


Gain  during  the  year  on  said  paid- 
up  insurance 

Loss  from  chani^es  and  restora- 
tions made  during  the  year. . . . 

Gain  during  the  year  from  reserves 
released  on  lapsed  policies  on 
which  no  cash  value,  paid-up  or 
extended  insurance  was  allowed. 

Total  gain  during  the  year 
from  surrendered  and 
lapsed  policies 


185  288  10 


10.334  95 


S42,003  77 
44.104  64 


—2,100  87 
—5,857  32 

18,146  58 


DxvmxNDs 

Dividends  paid  policyholders  in  cash,  $207,565.50; 
left  with  the  company  to  accumulate,  $10,136.10. 

Dividends  applied  to  pay  renewal  premiums 

Dividends  applied  to  purchase  paid-up  additions 
and  annuities 

Increase  in  unpaid,  deferred,  apportioned  and  pro- 
visionally ascertained  dividends 


$217,701  60 
153,248  00 

70,022  09 

3,208  80 


Decrease  in  surplus  on  dividend  account. 


Gain  in 
surplus 


Loss  in 
surplus 


24.541  85 


444.180  49 


Carried  to  profit  account 
Carried  to  loss  account. . 


Pbofit  anb  Loss  (Excluding  Invbotiibnts) 

$1,331  IS 

874  81 


Net  to  gain  account. 


450  37 


INVESTMENT  EXHIBIT 

RSi^L  ESTATB 


Losses:    Decrease  in  book  value. 


10,000  00 


Stocks  and  Bonds 

Gains:    Profits  on  sales  or  maturity 

Losses: 

Loss  on  sales  or  maturity $3, 387  18 

From  change  in  difference  between  book  and 
market  value  during  the  year 16,696  57 


Total  lose  carried  in 

Loss  from  collateral  loan  differences. 
Loss  from  assets  not  admitted 


609  75 


20,083  75 
968  50 
253  54 


MI8CBU.ANBOUB 


Balance  unaccounted  for , 


Total  gains  and  losses  in  surplus  during  the 
year 

SUBPLUB 

Surplus  December  31. 1917 $1,055,257  19 

Surplus  December  31,  1918 946,782  43 


I>ecrease  in  surplus . 
ToUls 


124  67 


$368,627  08   $477,001  79 


108,474  76 


$477,001  79   $477,001  79 
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General  Interrogatories  Regarding  Gain  and  Lobs  Exhibit 

Q.  Do«8  the  oompany  value  on  the  full  level  premium  reserve  eyetem,  the  ineliminary  term,  the 
modified  prelimimury  term  or  the  aelect  and  ultimate  baais? 

A  On  the  full  level  premium  reserve  asrstem. 

Q.  Has  the  company  ever  issued  boiti  non-partioipatina  and  partidpatins  policies? 

A.  No,  except  a  few  miscellaneous  non-participating  cases  ;^ears  a^o. 

Q.  Does  the  company  at  present  issue  both  non-partieipating  and  participating  policies? 

A.  Participating. 

Q.  Give  the  amounts  of  insurance  in  foroe  under  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividmd  business  re^eotively. 

A.  Deferred  dividend,  $10,574,722;  annual  dividend,  S51 .203.754;  non-participating,  which 
inelttdos  policies  under  Eztdnded  Insurance  Law,  and  paid-upe  issued  in  surrender  of  previous 
inauranee.  $2,955,449;  return  inremium  and  revisionary  additions,  $817,372. 

Q.  Has  the  oompany  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 


SCHBDULB  SbOWINQ  PbSMIUMB,  MaBOINS  Ain>  EXPBNaBS  FOR  THB  Fzjiflrr  YBAR  or  InaUBANCB 

(See  New  York  Inauranoe  Law,  section  97  as  amended,  and  section  103,  subdivilBion  11) 

Total  first  year's  premiums $182,915  23 

Margins  on  buamess  issued  and  paid  for  in  1918  and  in  force  De- 
oember  31,  1918: 
Tioadings  on  first  year's  premiums  actually  collected  in  1918  on 

business  in  foroe  December  31.  1918 $40, 157  21 

Deduct  loadings  on  instalments  of  first  year's  premiums  deferred 

or  due-and-unreported  December  31, 1917 2,972  45 

Balance $37, 184  76 

Add  loadmgs  on  instalments  of  first  year's  premiums  deferred  or 
due-and-unreported  December  31,  1918 3,826  65 

Total  loadings $41,011  41 

Mortality  gains  (by  "  Select  and  Ultimate  "  method)  on  policies  issued  and  paid 
for  in  1918  on  business  in  foroe  December  31,  1918 64,527  98 

Total  maigins  on  business  issued  and  paid  for  in  1918 $105,539  39 

Margins  on  paid-for  business  issued  and  terminated  in  1918: 
Full  grose  premiums  received,  $1,843.41  (including  $497.10  loading)  lese  the  net 
oost  of  insurance  at  select  rates  ifor  time  the  policy  was  in  force 1 ,113  64 

Total  margins $106,653  03 

Commissions  on  first  srear's  premiums  actually  disbursed  in  1918 . .  $83 ,  489  82 

Deduct  commissions  reported  as  to  be  paid  on  instalments  of  first 
year's  premiums  deferred  or  due-and-unreported  December  31, 

1917 4.764  05 

Balance $78,725  77 

Add  commissions  to  be  pwLd  on  instalments  of  first  year's  premiums 

deferred  or  due-and-unreported  December  31,  1918 5,723  03 

Total  first  year's  commissions $84,448  80 

Medical  examinations  and  inspections  of  proposed  risks: 

Actual  disbursements  on  this  account  in  1918 $10,987  98 

Deduct  amounts  reported  as  incurred  but  unpaid  on  this  account 

Deoember  31,  1917 5,200  00 

Balance $5,787  98 

Add  amounts  incurred  but  unpaid  on  this  account  December  31, 

1918 7.300  00 

Total  medical  and  inspection  fees 13,087  98 

Total  expenses  chargeable  to  the  procurement  of  new  business  as  specified 
in  section  97  (as  amended).  New  York  Insurance  Law $97, 536  78 

Excess  of  margins  over  expenses $9, 116  25 
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PbBMXUIOI,  MABOtHft  AMD  EXPBIflM  lOB  TBM  COMPAXT'ft  TOTAL  BuSZIfSSS 

Total  pTemittxns  of  the  year $2, 820,419  00 

Total  loadings  (ezoeas  of  groae  premiums  over  net  premiums  by  standards  adopted 

by  the  company  under  section  84)  on  premiums  of  the  year $467, 196  15 

Mortality  gains  as  per  Part  I  of  this  schedule 65, 641  62 

Total  margins  allowed  by  section  97  (as  amended) ,  New  York  Insurance  Law      $532 .  837  77 

Total  expenses  incurred  by  the  company  in  1918  (including  total 

first  year's  expenses  as  shown  in  Part  1  of  this  schedule) $519,470  93 

Deduct  actual  investment  expenses  (not  exceeding  i  of  one  per  cent 
of  mean  invested  assets)  plus  taxes  on  real  estate  and  other  out- 
lays exclusively  in  connection  with  real  estate,  $66,316.02;  all 
other  taxes,  $48,040.94 114,365  96 

Total  insurance  expenses  for  1918  directly  paid  or  incurred  by  the  company.       $405, 104  97 

Excess  of  total  margins  over  total  insurance  expenses $127,732  80 


Special  Dspoarr  Schsdulb  Showing  Dkpobitb  or  Invsbtmbntb  Not  Hxld  roB  ths  Protbctiox 

or  all  thb  Pouctholdkrs  or  thx  Company 


Statb  or  Country 


Virginia. . . 
Canada. . . 

Totals 


Amortised 
value  of 
deposit 


$10,864  33 
1,950,579  18 


$1,961,443  51 


Liabilities 

in  Budi  State 

or  eountiy 


$536,777  12 
2,078.015  36 


$2,614,822  48 


SCHBDULB  OF   RraL  EsTATE   OWNED,   ClASSITIED   BY    StaTES 


State 


Illinois. . . . 
Maine 

Total 


Market  value 


$245,888  00 
485.707  25 


$731,505  25 


SCHEDITLB  OF  MORTGAGES   OWNBD,   ClaSSIFIBD   BY  STATES 


State 


Maine 

North  Dakota 

Illinois 

Kansas 

Oregon 

Total. . . . 


Amount  of 

principal 

unpaid 


$760,616  49 

2,000  00 

8,018  80 

1.500  00 

15.000  00 


$787,135  29 
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SCHEDULB   or  COLLATBBAL  LOAMB 

Part  1  —  Showing  aU  Collataral  Ijoant  in  Forc»  December  31,  1018 

Market      Amount 

Sharee                                                                                       Par  value  ralue  loaned 

K    Rockland   A   Rockport   Lime   Go   He   Com 11,600  148             HU 

K    Rockland  A  Rockport  Lime  Co  Me  pfd  1,600  288 

44    Camden  A  Rockland  Water  Co  Me 4.400  1,986            1,466 

16    Wettbrook     Trust     Go     Me 1.600  1,600            1,800 

606    Olencoe    Lime    A    Cement    Co    8t   Louie    Mo    rotlns 

trust    certificate    com 60,800  8,040          80.160 

SS9    Olencoe    Lime    A    Cement    Co   8t   Louie    Mo    TOtlng 

trust   certificate   prf 86.900  11.666          80,160 

100    Central  Maine  Power  Co  AugusU  Me  pfd 10,000  10.600          10.000 

200    Central  Maine  Power  Co  Augusta  Me  com 20,000  6,000 

Atlantic    Oulf    and    West    Indies    Steamthlp    Linee 

Me    1959   68 1.000  810            8,000 

Hudson  Narlcatlon  Co  N  J  1988  6b 1,000  680 

York    Light    A    Heat    Co    Me    1987    6s 600  600 

Wiscasset  Town  of  Me  1981  4s 1,000  1.000 

18    Pennsylvania     Railroad     Co 600  618               840 

Sprlnsfleld   Water   Co   Mo   1st   mtc   gold   1986   6s....  6.000  6.640          80.600 

Nowata    Okla    street    imp    1919-81    6b 8,981  8,981 

Leadrllle  Water  Co  Colo  1st  rfdg  mtg  gold  1940  6s  6,000  4,600 

Rensselaer  Water  Co  N  T  1st  mtg  1928  44s 1,600  1,486 

Winterport   Water   Co   Me   1st   mtg   1988   4s 760  780 

60    Biddleford    Nstional    Bank    Me 6.000  6.60O 

160    PortUnd  Oas  Light  Co  Me 7.600  8.686 

18    Pepperell  Manufacturing  Co  Me 1.800  8,690           1,880 

140    Limerick  National   Bank   Umerick   Me 14.000  86,000          89.000 

106    Umerick    Water    A    Electric    Co    Me 10.600  81.000 

170    Limerick  Mills  Limerick  Me  com 17,000  18,760 

860    Camden  Ift  Rockland  Water  Co  Me 85,000  16,400          18.616 

Total     8180,888 


KaU 
6 

6 
6 


6 
6 


6 
6 


6 
6 


Part  2  —  Showing  all  loant  made  during  1018 


Market 

raloe 

at  date 

of  loan 

Amount 
loaned 
thereon 

Date  of  loan 

Maturity 
of  loan 

Rate 
of  in- 
terest 
on 
loan 

Namb  or  Actual  BoBBOVKn 

$16,800 

$14,116 

Jan..    1918 

Demand 

6 

Anna  Crookett  White 

Part  3  —  Showing  aU  loans  discharged  in  wfioU  or  in  part  during  1918 


Market 
value 
when 

repaid 

Amount 
of  loan 
repaid 

Date  of  loan 

Date  of 
repasrment 

Rate 

of  ir- 

terett 

on 

loan 

Namk  op  Actual  Borroweb 

$16,800 

600 

460 

1.307 

$14,116 

600 

460 

1.200 

600 

Nov.-Deo., 
1903.... 
May,   1012 
June,   1914 
June.   1914 
Jan..    1918 

1918 

January. . . . 
February. . . 

March 

September. . 
July 

6 
6 
6 
6 
6 

Robert  H.  Crockett  et  ale. 
William  D.  Patterson 
Vernon  F.  Weet 
Vernon  F.  Weet 
Anna  Crookett  White 

$16,766 

926 
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BCHBDUUI   or   BOITDS   AND    STOCKS    OWNID 


BoBda:  Book  Yaltt« 

BrltlBli     consols     2Vfts HS.SSI  16 

Canada   war   loan   1926  Gs 48.417  60 

1925  6s 97.760  00 

1821  6a a.  687  60 

1981  6s 49.876  00 

1987  6s 81.600  00 

United  SUtM  2d  lib  loan  1942  4^8 100.000  00 

8d   lib   loan   1928  4^ 200.000  00 

4th  lib  loan  1988  4\^ 100.000  00 

Ada  Co  Idaho  rd  ft  bridg»  1986  4Hs 20.614  00 

Adams  Co   phlo   fds   1936   6s 7.989  40 

Adams  Co  Ohio  rfdg  1984  6s 14.88116 

Aiken  Co  S  C  public  debt  1928  6s 10.561  89 

Akron  Ohio   lire  station   1924  6s 10. 160  00 

AlberU   Can   deb   1924   4%b 48.626  00 

Allegheny   Co  Pa  1926  4b 6.888  60 

Alliance   Ohio   hosplUl   1936  68 6, 327  60 

1986  68 6.882  60 

1986  6s 10.676  00 

Anson   Water  DIst   Me   water  1941  4V6s..  10.400  00 

Ashland   Wis   rfdg    :982    4>is 15.187  60 

AahUbula   Ohio   school    1928  6s 6.264  00 

1929-30   6S 10.686  00 

1938  6b 11,167  00 

Astoria    Ore   water   1926  6s 16,8>'H>  00 

Astoria  Port  of   Ore   munic   1989  6s 9.826  00 

Astoria   Port  of  Ore  rounlc   1989   68 6.000  00 

Austin    Tex    sewer    1920   68 5.082  60 

Baltimore  Md  fschoolhouse   loan  1967  4s..  10.664  00 

Baltimore  Hd  public  park  1966  4s 61,260  00 

Bayonne  N  J  rfdg  1928  6s 21.825  00 

Beldtng   Mich    water    works    1985    4s 9.500  00 

Bell  Co  Ky  road  and  bridge  1935  Sa 5.461  60 

1940  5s 11.043  67 

1945  68 11.155  64 

1946  6s 10.868  08 

Beltrami   Co   Minn   highway   1926   6b 10.868  00 

Beltrami    Co   Minn   highway    1925   6b 16,287  00 

Billings  Mont  water  1934  58 5.160  00 

Birmingham   Ala  imp  East  L  eer  1920  8s  86.084  00 

Blackhawk   Co  Iowa   fdg   1982  6s 6, 194  60 

Bocton    Mass   schools   1945    3\48 10, 150  OO 

Boston   Mass  highways  1986  49 25,58126 

Boulder  Colo   water  works  1921  4Hs 6.912  60 

T9ninawlck   Co  Va  road   1984  6a 6,162  60 

1940  5s 5.180  00 

1941  6s 6.188  60 

1942  58 6.187  50 

1944  5s 5.194  00 

Brunsw  A  Topsham  water  dist  Me  1936  4s  31,200  00 

Buffalo  N  Y  hospital   1934  4Hb 10.000  00 

river    imp    1989   4b 10.682  00 

water    rfdg    1939    4Hs 26.000  00 

Buncombe  Co  N  C  road  A  bridge  1988  Sb  1.070  24 

1989  5b  8,215  97 

1941  58  1.076  82 

1948  6b  1.078  87 

1944  6b  8.289  89 

1945  5b  8.148  si 

1946  5s  8.247  34 

1947  58  8.260  97 

1948  6s  8,164  66 

1949  68  4.848  98 
Cabarrus  Co  N  C  fdg  1933-5  5s R.802  f^v 

1986  5b 2.129  68 

1987  5a 2. 188  68 

1988  5s 2.187.48 

1939  6b 8.14116 

1940  6s 4,289  40 

1941  58 4.296  18 

1942  6s 4.80160 

Cabell    Co    W    V    road    1944  4^8 4,987  60 

1944  4V&S 9.976  OO 

1946  68 10,706  00 

1946  68 10.80000 


Par  TalttB    Markat  ralu* 


848.667 
60.000 

100.000 
81.500 

60,000 

86.000 

100.000 

100,000 

100,000 

10,000 

7.600 

14.000 

10. 000 

10^000 

60,000 

6,000 

5.000 

6.000 

10.000 

10.000 

15,000 

6,000 

10.000 

10.000 

16.000 

10.000 

6.000 

5.000 

10.000 

60.000 

30.000 

lO.OOO 

5.000 

10.000 

10,000 

lO.QOO 

10.000 

15.000 

5,000 

80.000 

6.000 

10.000 

16.000 

7.000 

6.000 

5.000 

6.000 

5.000 

6.000 

30.000 

10.000 

10.000 

85,000 

1,000 

8,000 

1,000 

1.000 

3.000 

8,000 

8.000 

8.000 

8,000 

4,000 

6.000 

2.000 

2.000 

3.000 

2.000 

4.000 

4,000 

4.000 

6.000 

10.000 

lO.OOO 

10.000 


880.178 
48.600 

97,000 

81.6S 

48.600 

81,600 

100,000 

100,000 

100,000 

19.800 

8,086 

14.980 

10.100 

10.800 

47.000 

4.960 

6.400 

6.400 

10.800 

10.700 

16.160 

6.100 

10.400 

10.600 

16,160 

10.100 

6.100 

6.000 

9.800 

49,000 

11.000 

9.400 

6.160 

10.400 

10,600 

10,600 

10,400 

16.600 

6.100 

10.600 

6.100 

8,800 

14.160 

7.000 

6.00O 

6,000 

6,000 

6.000 

6.000 

18,600 

10.400 

9.800 

16.160 

1,060 

8.110 

1,070 

1.070 

8,140 

8.140 

8.140 

8.140 

8.140 

4.880 

6.100 

1,040 

1.040 

1.060 

1,060 

4.110 

4.110 

4.110 

4.800 

9.000 

10.  MO 

10.100 


vmlM 

$80,178  M 
48.880  84 
08.181  iO 
81.  TBI  16 
49.448  8f 
81.761  40 

100.000  OQ 

ia>.ooo«o 

100.000  00 

20.468  21 

7.M0  7i 

14.766  87 

10.48100 

10.001  06 

49.197  88 

6.106  68 

6,ltl46 

6.»6  81 

10.6M60 

10.886  90 

16.161  4T 

6.196  64 

10.426  42 

U.  006  66 

16,119  16 

9.888  tt 

6.000  00 

6.017  89 

10.60«i9 

61.168  69 

90.748  40 

9.CT8  48 

6.406  41 

10.909  00 

11.086  87 

10.886  18 

10,681  11 

15.946  C7 

5.193  80 

90.000  00 

6.  US  69 

10, 181  80 

15.410  40 

6.9n06 

6.1SS08 

6.104  97 

6.169  47 

6.171  77 

6.U1  79 

80,986  68 

10.0  0  00 

10,490  81 

16.000  00 

1.064  « 

1.199  4T 

1.070  0 

1.078  16 

8.8S6  17 

8.190  88 
8.B6» 
8.119  66 
8.9U64 
4.880  01 
6.17V06 
1.119  09 
1.198  69 
1. 1ST  96 

8.191  97 
4.9n  90 
4.9T9  11 
4.196  60 
4.9T9  09 

9.sai6 

10.691  84 
10.  m  86 
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Bonds: 

Galloway   Co   Kjr   lMl-19   4%a 

fdS   1919   4%s 

1950  4%8 

1951  4^ 

Cambridge  Man  water  loan   19S6  4e 

Campbell   Co  Tenn   road   1946  Se 

Campbell  Co  Tenn  achool  1926  5o 

Campbollton  N  B  dem  1961  4a 

Canton  Ohio  school  19S6  5e 

Canton  O  sewage  treatment  plant  196S  6a 

cape  May  Co  N  J  road  1946  6e 

Carbon  Co  Utah  court  houie  eer  A  1929  6e 
Carleton  Co  N  B  court  house  deb  1920  48 

1922  4fl 
1928  4a 

1926  4a 

1927  4b 

1928  4a 

Carthage   Mo   school    1928   48 

Carthage  Mo  water  works  1928  6s 

Catholic   School  Commission  of  Montreal 

(P  Q   Can)    deb  1946  4r 

Central  Falls  R  I  fdg  1941  4s 

Charleston  W  Va  school  1942  4Hs 

Charlottesrille   Va   school    1986   68 

Chattanooga    Tenn    wharf   1946    4V^s 

Chey  Wyo  rfdg  water  1916  s  A  1938  4^8 
Chlckasha  Okla  Bd  of  Education  1986  88 
Chlckasha  Okla  Bd   of  Education  1986   6s 

Chilllcothe   Ohio   gen    rfdg    1928-86   68 

Chllllcothe   Ohio   gen    rfdg   1980-32   6b.... 

Chrletlan   Co   Ky  road   1945   4V&8 

Christian   Co   Ky  road   1948   4V48 

Cin   Ohio   Mlllcreek   power  1966   4%b 

Clarke   Co   Wash   bridge   1986   58 

Clatsop  Co  Ore  road  1984  68 

CleTOland  Ohio  water  works  1949  4H>.< 
Cleveland   Ohio   water   works    1968   4^8.. 

Coffey Yllle    Kan    school    1986   6s 

Colorado   Slpringa   Colo   rfdg  1924   4s 

Columbia  Co  Ore  road  1924  68 

Corrallis   Ore   sewer   1950   68 

Cote  8t  Antoine  Canada  1984  48 

Council  Bluffs  Iowa  water  works  1922  4Hs 
Council  Bluffs  Iowa  water  works  1927  *h^n 
Cranston  R  I  schoolhse  A  bridge  1989  8 Vis 

Cumberland   Md   Imp   1956   4Vis 

Cuyahoga    Co    O    Bklyn- Brighton    bridge 

1988    6s     

Cuyahoga    Co    O    Bklyn-Brlghton    bridge 

1934    68    

Cuyahoga  Co  O  Clague  rd  imp  1919-28  6e 
Cuyahoga    Co   O   Detroit-Superior    bridge 

1942    4%s    

Cuyahoga   Co   O   Detroit-Superior    bridge 

1948    4^8    

Cuyahoga    Co   O   Detroit- Superior    bridge 

1918    4%8    

Cuyahoga    Co   O   Detroit- Superior   bridge 

1944    4V48     

Cuyahoga    Co   O   Detroit-Superior    bridge 

2944    4^8     • 

Cuyahoga    Co   O    Detroit- Superior    bridge 

1*946    4Hs    

Cuyahoga    Co   O    Detroit- Superior    bridge 

1946    4Ha    

Dallas  Texas  Are  station  1988  4Hs 

1987  4^8 

1941  4%B 

1948  4Mi8 

1944  4%8 

1946  4^8 

water  works   1985-86   4s 

Danbury   Conn  water  1946  4» 

Davidson  Co  Tenn  Hydee  Fy  bdg  1986  4H8 


Amortised 

Book  raltte 

Par  raltto    Market  value 

▼alua 

11.886  00 

11.000 

11.000 

11.288  76 

8.088  60 

2,000 

8,000 

2,078  73 

8.140  40 

8,000 

3,000 

8,119  06 

6,246  60 

6,000 

6,000 

6,211  97 

4.760  00 

6,000 

4,850 

4,769  88 

16.081  60 

16,000 

15,300 

16.086  44 

6.188  60 

6.000 

6.050 

6.189  54 

19.600  00 

20.000 

15.200 

19.648  19 

11.822  OO 

10.000 

11.800 

11.888  28 

10,721  00 

lO.OOO 

11.800 

10,689  88 

27,286  CO 

26.500 

27.080 

27,180  19 

29.726  00 

29.000 

29.000 

29.083  06 

990  00 

1.000 

980 

998  84 

1,977  00 

2,000 

1.900 

1.992  41 

1,976  00 

2.000 

1,880 

1,990  89 

1,971  00 

2.000 

1.800 

1,984  79 

1.969  60 

2.000 

1.780 

1,988  07 

1,968  60 

2.000 

1.760 

1,981  42 

10.100  00 

10.000 

9.900 

10.000  00 

24.822  60 

28.500 

28.600 

88.500  00 

61.000  00 

60.000 

89.600 

50,818  89 

9,r6  00 

10.000 

9.800 

9,801  71 

6.166  20 

6.000 

4,850 

5.121  41 

14,721  OO 

14,000 

14,420 

14,649  C« 

81,012  60 

80,000 

29.400 

80.951  87 

10.118  00 

10.000 

9.600 

10.)  92  40 

10.648  80 

10.000 

10,000 

10,691  59 

6.821  60 

5.000 

6.000 

6,298  89 

10,581  00 

10.000 

10.860 

10,496  98 

5.282  50 

5.000 

6.190 

5,889  87 

16.819  50 

16.000 

16.000 

15,590  48 

16.681  60 

15.000 

15.000 

15.608  50 

10.228  00 

10,000 

10.400 

10.286  80 

10.200  00 

10,000 

10,200 

10.108  96 

26.000  00 

85.000 

25,750 

25.000  00 

10.000  00 

10.000 

10,200 

10.000  00 

6.186  60 

6.000 

6,100 

5,179  54 

10.644  60 

10.000 

10,100 

10.577  94 

4.872  00 

5.000 

4,9ro 

4.937  84 

5.073  60 

5,000 

5,060 

5.045  91 

86,865  00 

26.000 

25,000 

85.807  87 

48,773  60 

46.000 

86,900 

47.215  17 

10.860  CO 

10.000 

10,000 

10.092  88 

9.889  60 

10.000 

10.000 

9.897  86 

4.562  50 

6.000 

4,400 

4.648  87 

26.626  00 

26.000 

25,000 

26.614  89 

10.979  00 

10.000 

10,700 

10.816  61 

16.518  00 

15,000 

16,200 

16.288  08 

81,016  20 

80.000 

80,480 

89,484  81 

6.378  36 

6.000 

6.180 

6.868  11 

6,882  60 

8,000 

6.180 

6,866  59 

6,386  68 

6,000 

6,180 

6,170  98 

8,890  60 

6,000 

8.180 

6,876  28 

6.894  60 

6.000 

6,180 

6,879  50 

8.127  60 

2,000 

2,060 

2,182  05 

8,616  20 

8.000 

8,240 

8.498  06 

1,990  00 

2.000 

2,040 

1,99)  47 

2,985  00 

8.000 

8.060 

8,988  88 

996  00 

1.000 

1.020 

995  88 

8.986  00 

8.000 

8.060 

2.986  86 

8,980  00 

4,000 

4.080 

8.982  09 

8,985  00 

8,000 

8.060 

2.986  88 

24,000  00 

24.000 

23,040 

84.000  00 

60,600  00 

60.000 

47,000 

50.418  76 

25,887  60 

86,000 

28,000 

2S.78S  62 
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Bond! : 

OatImh    Co    Ky    road    A    brldse    1940  4V6s 

1941  4Vfci 

1942  4Hi 
1948  4Hs 

1944  4H« 

1945  4^s 
Dayton  O  school  bldg  ft  site  fd  1984  Ba 
Delaware  Co   Ohio   road   1920  6a 

Co  Ohio  road  1921  5s 

State    Hospital    1987    4s 

Des   Moines   Iowa    school    1926  4^8 

1927  4^s 

1928  4V68 

1929  4Vis 

Dubuque  Co  Iowa  county  hospital  1987  6s 
Duluth    Minn   school   1921   es 

water   &    light    1986    4s.... 

water    A    light    1936    4s.... 

Durham  N  C  fdg  1926  6s 

Durham  N  C  sewerage  1989  4%s 

Duval  Co  I*la  Special  tax  school  1946  6s 
Duval   Co  Pla  spocial  tax  school  1946  6s 

East    Clevelend    Ohio    school    1986    6a 

Bast  Cleveland  Ohio  school  1936  68.... 
Bast  Liverpool  Ohio  water  works  1924  6s 
B   St   Li   III   Bast   side   levee   ft   sanitary 

district    1919    6b 

East  St  Louis   111  school  19S0  5s 

Edgecomb  Co   N   C   bridge  1946  &s 

1947  6a 

1948  6s 

1949  6s 

1960  6b 

1961  6s 

Edmonton  Prov  Alberta  Can  school  1964  6s 

Elyrla    Ohio  paving    1928-32    i^B 

Everett   Wash   water   supply    1936  6s 

1986  5s 

1986  5s 

Fairmont   W   Va   school    1942   Ss 

t^yette    Co    W    Va    magisterial    dist    of 

F^yettevllle  road   1983   6s 

Fayette    Co    W    Va    magisterial    dlst    of 

Fayetteville   road   1984   6s 

FIndlay  Ohio  Crystal  av  sewer  1919-24  es 
.S  Pk  add  it' n  sew  1920-84  6s 
Third  St  paving  1919-24  6s 
Third  St  paving  1919-24  6s 

Fort  Collins  Colo  park  1928  68 

Fort  Kent   Maine   1922  4b 

Ft  William  Prov  Out  Can  deb  1926  A^n 
Ft  Worth  Tex  fire  hall  ser  18  1949  4Hs 
imp  series  19  1960  4Vis 
school  series  10  1948  4Vi8 
school  series  12  1949  4VfcB 
2d  series  rfdg  1941  4s.. 
street  series  9  1948  4%s 
Ft    Worth    Tex   water   works    ext   ft   Imp 

serle*  28  1951  5s 

Fostoria  Ohio  school  1926-85  58 

Fo'storla  Ohio  water  works  1937-88  58.. 
Frankfort  Ky  renewal  bridge  1928  4Hs.. 
Fredericton    N    B    deb    1986  4s 

1938  4s 

1939  48 

1940  4s 

1941  4s 

1942  4s 

1946  4s 

Galveston  Tex  sea  wall  imp  1960  6s 

Galveston  Tex  sea  wall  imp  1950  68 

Gaston   Co  N  C  public  road   1988  48 

Grand  Rapids  Mich  water  works  1988  4Vis 
Gt  Falls  Mont  water  flit  plant  1986  4Hs 
Gt  Falls  Mont   water  filt  plant  1986  4V6b 

Greene  Co  Tenn  road  1948  58 

Halifax  N  S   deb  1946  48 


Book  value 

4,180  40 

4.188  80 

4,126  60 

4.128  40 

4.180  80 

4,183  20 

26.786  00 

7.118  40 

8,061  90 

40,650  00 

4,034  40 

4.086  80 

4.069  20 

8.081  SO 

6.074  86 

12,780  00 

16.487  60 

14,626  00 

6,096  60 

25.860  00 

18,846  00 

18.106  00 

6.885  00 

10.920  00 

6.196  00 

6.112  60 

10.808  00 

1.099  10 

2.801  40 

8.204  40 

2,207  20 

2.810  00 

1.106  80 

28,760  00 

10,258  90 

10,918  00 

5.467  60 

16,869  96 

14,885  00 

6.219  96 

6.829  20 

2.685  28 

8,028  18 

3.082  2S 

8.088  04 

18.000  00 

6.840  00 

19,958  88 

15.685  00 

10.100  00 

26,625  00 

20.500  00 

6.700  00 

5,060  00 

10,450  00 

9.927  60 

5,860  00 

5,000  00 

971  00 

960  00 

969  00 

968  60 

967  50 

478  60 

18.682  60 

4.950  00 

9.900  00 

4.786  00 

7.098  00 

10.208  OO 

15.808  00 

16,176  00 

46,500  00 

Par  value    Market  value 

4,000 
4.000 

4.000 
4.O0O 
4.000 

4.O0O 
26.000 

7.000 

8,000 
40.000 

4.000 

4.000 

4.000 

8.000 

6.000 
12.000 
15.000 
16,000 

6.000 
85.000 
18.000 
17.000 

6.000 
10. 000 

5.000 

6.000 
10,000 

1.000 

8.000 

2,000 

8.000 

2,000 

1.000 
25.000 
10.000 
10.000 

6.000 
15,000 
14,000 

6.000 

6,000 

2.500 

8.000 

8.000 

8.000 
18.000 

S.OOO 
19.968 
16.000 
10.000 
86.000 
20.000 

6.000 

6.000 

10.000 
9.600 
6.000 

6,000 

l.OOO 

1.000 

1,000 

1.000 

1.000 

500 

19,600 

6.000 
10.000 

6.000 

7,000 
10.000 
15.000 
15,000 
60.000 


valo* 


4.00O 

4.118  Oft 

4.000 

4.116  12 

4.000 

4.U8  08 

4.000 

4.121  t8 

4.00O 

4.124  60 

4.000 

4.117  08 

86.760 

28.660  as 

7.010 

7.088  48 

8.080 

8.fS8  8D 

80.600 

40.000  00 

4.00O 

4.025  S8 

4.000 

4.088  12 

4.000 

4.0i0  78 

8.000 

8,086  01 

6.10O 

6.068  86 

12.120 

U.  815  00 

14.400 

16.  SS  40 

14.260 

14.TM78 

6,100 

6.004  00 

84.760 

86.208  42 

18.680 

18.806  2$ 

17.680 

18.067  11 

6.860 

6.288  SI 

10.700 

10.8B08 

6,160 

6,119  67 

6,000 

6.011  00 

10.600 

10.676  <• 

1.080 

1.0M8i 

8.0*0 

2.182  10 

8.040 

2.186  S4 

2.040 

2.188  22 

8.010 

8.20190 

1,080 

1.108  49 

81.000 

88.806  97 

10.100 

10.821  oe 

9.900 

10.861  M 

4.860 

6.486  87 

14.850 

16.177  91 

14.420 

14.888  20 

6,160 

5.199  68 

6,160 

5.209  a 

8.646 

2.619  28 

8,046 

8.018  84 

8.060 

8.018  12 

8.06O 

8.01128 

18.000 

18.000  00 

S.OOO 

6.044  S7 

18.857 

19.968  88 

14.400 

16.244  T2 

9.600 

10.670  47 

84.000 

86.817  02 

19.200 

80.214  12 

6.460 

5.742  12 

4,800 

6.029  n 

10,800 

10.224  02 

10.080 

9.847  28 

6.400 

6.218  12 

6.000 

6.0  0  00 

880 

808  00 

780 

966  96 

780 

989  T9 

770 

964  72 

770 

9C8  81 

880 

42142 

14.06 

18.706  71 

6.660 

4.8S8  82 

10,100 

8.906  62 

4.760 

4.801  n 

7.140 

7.090  62 

8,6^ 

10.16912 

14.860 

U,288tt 

16.160 

16.118  62 

88.000 

46,986  62 
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Bootde:  Bcok  Taine 

Hamilton   Qot  Oan   deb   IMS   4Hs 29.229  00 

Go  Tenn  court  houae  1942  4ViB  29,100  00 

Oo  Tenn  court  teuse  1942  4Mi8  19.225  00 

Go  Tenn  Erianger  liosp  1946  Sa  2t,617  50 

Bancock  Co  Ohio   road   ia2S-26   5b 29,628  40 

Hardin  Co  Ohio  court  hoaae  1919-22  6b..  7.650  00 

Hardin   Co  Ohio  road  1919-90  58 S,  080  46 

Helana  Mont  rttlg  seriea  1  1996  6s 6,247  00 

1927  68 6,270  50 

1£>8  6b 5,208  01 

water  Bw/ka  J  1925  4^8  16.812  00 

HanderBon  Ky  Ug  aarieB  W  1927  4b 4.725  00 

Uanrr    Co  Ohio  rfdg    bridia   U23  58 1.027  04 

1924  6s 1.029  70 

1925  68 1.082  2S 

1926  68 1,034  «7 

1927  68 1,037  03 

Hidkman   Co  Xy  fdg  1924  S!4s 6,367  60 

Hickman   Co  Kjr  fdg  1926  §\ku 6.405  00 

Hochelaga  Mont  Can  school  dab  1950  4V6a  26.960  00 

Haoston    Teicaa   rfdg    1941   6a 26. 562  50 

Hvdaon  Co  M  J  park  1964  4^m 9,950  00 

Hantington  Ct  Bchoolhse  4k  fdg  1931  4^  16,253  60 

Ot  achoolhse  4k  rfdg  1928  4b..  10. 000  00 

W  Ta   bldg  1944   58 25.312  60 

lndepen*t  diat   1941  5b  1,090  88 

1942  5s  10,381  79 

1943  6s  11.494  06 

1944  6b  4.3S5  80 
Ironion  Ohia  atreet  1934  5b 10,573  40 

akiewalks  diat  No  11  1922  5s  520  31 

1923  6s  1,568  58 

1924  5s  1.575  89 
1926  5b  1.582  89 

-vsater    works    1S86    4%b....  19.717  90 

Jackaon    Midi    paving    1937    4\6b 9,787  60 

Jackaon  MlaB  innnic  bidgs  ate  a  A  1930  68  19.525  00 

1930  &B  1«.52S  00 

1930  5b  6,808  36 

Jcmntown  R  I  ferry  1931  41^8 21,084  00 

JeHarson  City  Mo  sewer  ltt2  4Hb 6.065  00 

Jafaaaton   R  2  rfdg   1930  41^ 10.106  00 

1935  4)48 10,130  00 

1940  4\^ 10,100  00 

Kan   City  Kaa  city   hall   geo   imp  ser   F 

1040    4^8    1,030  11 

Kan   City   Kan  city   hall   gen   Imp  ser   P 

1940    4V4s    4L200  00 

Kan  City  Kan  city   hall  gen   Imp  ser   F 

1940    4V4s     n.71S  80 

Kan   Clly    Kan    Internal    lap   1921-23   68..  10,420  00 

Kaaaas   City    Kansns   school    1927    4^8 16.225  OO 

Kan  City  Kan  vorkhse  imp  a  E  1940  4Mib  7.292  60 

Kanaaa  City  Mo  achool  1932  48 t^SlO  00 

19tt  4s 6.749  80 

1912  48 0,626  00 

Fewer  K^M  4V&s 10. 123  00 

sower  1980  4H» 10.150  00 

Bannabec  waler  district   Me  11120  3^8....  17.190  00 

1020  31,49....  11.460  00 

925  3Hs....  0,250  00 

Kent   Co   Ml«di  road    series   E    1935  4 Vis..  6,164  50 

1935  4^8..  6.164  50 

1935  4 Vis..  10,329  00 

Karrrille  Texas  1941  5s 9,180  00 

King   Co  Waah  court  house  1911   5s 6.OS0  00 

court   houm   1983   5s 35.^50 '^O 

fdg  1928  5a tt.SOO  00 

harbor  serlea  A  irsi   4V48  6.C51  50 

Kbok  Co  Ky  road   &   bridge   1923   6s 10.236  00 

KnozTille  Teoii  park   1916  £a 21,800  00 

Third  creek  aew  1942  4V4s  10.890  OO 

1942  4  Vis  8. 312  00 

1942  4Vi8  2.078  00 

LaCrasse  Wis  Btreet   1935  4a 1.049  00 

Lakrayette  Cak>  Boulder  Co  «'«ter  1923  Sa  9.026  00 


Par  value    Market  value 


10,000 

20.000 

10.009 

23.000 

20,000 

7.590 

6.000 

6.000 

6,000 

6.000 

16.000 

5,000 

1,000 

1.000 

1.000 

l.MO 

1,000 

6.000 

6.000 

26.000 

26,000 

10.000 

16.000 

10,000 

25,000 

1,000 

9.600 

10.600 

4,000 

lO.OOO 

600 

1.600 

1,600 

1,600 

lO.OM 

10.010 

10,000 

10^  two 

6.000 
90.000 

5^000 
10.000 
10.000 
10.000 

l.OM 

4.010 

41,000 

lO.OOO 

15,000 

7,000 

4.000 

8.000 

lO.OOO 

lO.OOO 

10,000 

18.000 

12,000 

10.000 

6,000 

c.ooo 

lo.oeo 

9.000 

6.000 

»5,O00 

26,000 

6,000 

10.080 

20.000 

10,000 

0,000 

2.000 

t.000 

19,000 


10.700 

19,000 

9.800 

26,500 

20.645 

7.670 

5,040 

5.160 

6.160 

6,200 

16.000 

4,860 

1,020 

1,020 

1,030 

1.080 

1,040 

6,160 

6,150 

21,250 

26,000 

10,400 

15,000 

9,800 

26,600 

1,060 

9,976 

11,026 

4,240 

10,700 

610 

1,546 

1,646 

1,660 

10.600 

10,000 

10,200 

10.200 

6.10D 

20^100 

6.000 

IMSO 

10,100 

10,100 

1,000 

4.000 

41,000 

10.190 

16,000 

7.000 

«.t40 

5.700 

9,000 

».100 

10. 100 

17,640 

11,700 

9,400 

6,060 

6,060 

10,100 

9,000 

6.200 

86,400 

26.000 

5.000 

10,100 

21,600 

10,000 

8,000 

2,000 

1.060 

0,000 


Amortlzad 
value 

19.881  94 

20,086  20 

10.203  87 

26,616  04 

80,384  84 

7,566  88 

6,C20  88 

6,183  38 

6,209  64 

6.284  81 

16.134  87 

4,784  27 

1,016  88 

1,020  00 

1,028  98 

1,025  83 

1.028  64 
6.868  47 
6,296  91 

25,867  31 
26,156  00 

9,942  46 
16,189  97 
10,000  09 
15.042  9S 

1,064  58 
10,324  46 
11,483  46 

4,363  68 

10,496  68 

511  76 

1,543  97 

1.652  31 

1.561  30 
10.674  69 

9.815  61 
10.441  47 
10.441  47 

S.200  91 
20.708  86 

6.0S6  18 
30.00  48 
1Q.XS  63 
10,095  94 

1,027  88 

4.108  81 

42,436  30 

10,260  27 

15,130  47 

7,246  05 

8,838  43 

5.787  28 

0.696  07 

10,118  27 

10.186  10 

17,758  36 

11,887  41 

9,480  75 

6.144  06 

5,144  06 

10.288  09 

9.(»6  63 

5,014  65 

35,111  02 
25. -IP*?  71 

5.029  74 
10.166  30 
21,726  84 
10,368  90 

8.296  12 
2.fl73  78 
2,000  00 
9,970  78 
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Bonds:  Book  value 

LaOninde  Ore  Beav  creek  pipe  line  1929  6i  26,000  00 

Lakewood   Ohio   paving  IMl  6s 1,M9  74 

1928  6a l.OM  IS 

1925  6i 3.649  6S 

1924  6s 4.729  46 

1926  6a 4,760  88 

school   19S4    6s 8.228  00 

street  1927  6a 2.074  60 

Ijsmar  Colo  sewer  1927  6s 10.100  00 

Ijarajmie  Wyo  water  works  1945  6s 8.079  80 

Laramie  Wyo  water  works  1945  6s 10,266  00 

Laurel  Co   Ky  road   A   bridge  1980  6s....  10,210  00 

1940  6b....  10.288  00 

1940  6s....  10.288  00 

Lawrence  Co  Ky  fdg  1924  6^8 1.067  70 

1926  6Hs 2,127  00 

1926  6Hs 2.188  00 

1927  6^8 2,148  60 

inSS^t 2,168  80 

1929  6^8 1.084  20 

1929  6%8 1.09176 

1980  6H8 2.192  74 

1981  6Hs 1,108  91 

19816^8 1.108  88 

1981  6Vis 4,408  16 

1982  6^8 1,114  87 

1982  6^8 1,114  80 

1982  6H8 3,816  08 

1988  6^8 1,119  60 

1983  6Hb 1.119  68 

1938  6Hs 3,327  09 

1984  6  Hs 1.124  62 

1934  6^^8 1,124  66 

1934  6^8 4,46166 

1936  5^8 1,129  42 

1936  6^8 1.129  86 

1986  6lii'8 3.349  68 

Lawrence  Co  Ohio  turnpike  1946  6b 6,868  60 

Lewlston  Maine  munic  rfdg  1931  3V6s....  4,662  60 

Lewiston   Maine  munic  rfdg  1923  4s 4,878  00 

Licking    Co    Ohio    road    1920-23    6s 8,694  67 

Ucklng  Co  Ohio  road  1923-29  6s 10.396  80 

Lima  Ohio  street  1930  48 1,936  00 

water  1927  4s 4,800  00 

water  1934  4s 94126 

Uncoln   Neb   paving   1923   5* 10,219  83 

Lincoln    Neb   paving   1924    68 10.182  88 

Logan  Township  Blair  Co  Penn  rd  1938  6s  33,609  20 

Long  Branch  N  J  beach  A  park  1937  4Hs  20.140  00 

Lorain    Ohio  river   fdg   1929  Ss 2,070  82 

1930  5s 2.076  40 

19315s 2,079  80 

Los  Angeles   Cal   harbor   1945   4^8 20,200  00 

I^nisiana  State  Port  Com  1942  5s 10,762  00 

Louisiana  State  Port  Com  1954  6s 6.60150 

Lucas  Co  O  Children's  Home  1919-28  6%s  6,199  90 

Lucas  Co  O  Children's  Home  1924-29  6Hs  6,636  10 

Lynchburg  Va   imp   1939  41.^8 25.906  25 

Lynchburg  Va  rfdg  1935  48 9.612  00 

Madison   Water  Dist   Me   water   1926   4b..  9.922  00 

Mahoning  Co  Ohio  road  1933-34  68 5,438  00 

Maine  State  highway  1926  4s 6,106  80 

1926  48 10,191  00 

1927  48 10,204  00 

1928  4b 10,216  00 

1929  4b 10.227  00 

1930  4s 4,095  20 

1944  48 10.856  00 

1945  4s 10,362  00 

1946  48 10.369  00 

1947  48 10,374  00 

194S  4m 10,580  00 

Maine  State  wnr  loan  1937  48 9,000  00 

Maisonneuve    Mont   Can   1946  41^8 10,000  00 

Malsonneuve    Mont    Can    deb   1941   4^8....  21.887  30 
Manitoba   Prov  deb   telep   &  teleg   1947   4s         14,700  Oii 

Manitoba  Province  of  1930  4s 106,000  00 


Par  value    Market  value 


25,000 

1,600 

1.000 

8,600 

4.500 

4,600 

8.000 

2.000 

10.000 

8.000 

10.000 

10,000 

10,000 

10,000 

1.000 

2.000 

2,000 

2,000 

2.000 

1.000 

1.000 

2.000 

1.000 

1.000 

4,000 

1.000 

1.000 

8.000 

1,000 

1,000 

3,000 

1,00') 

1,000 

4.000 

1,000 

1,000 

3,000 

6,000 

6,000 

6.000 

8.600 

10.000 

2.000 

5.000 

1.000 

10,000 

10,000 

22,000 

19,000 

2.000 

2,000 

2.000 

20.000 

10,000 

6.000 

6,000 

6.000 

26,000 

10.000 

10,000 

6,000 

6.000 

10.000 

10,000 

10,000 

10,000 

4.000 

10.000 

10.000 

10,000 

10.000 

10,000 

9,000 

10,000 

20,000 

15.000 

100.000 


26,000 

1.615 

1.010 

8.606 

4.635 

4.680 

8,660 

2.080 

10.000 

3.060 

10.200 

10,8^ 

10.600 

10,600 

1.020 

2.060 

2,060 

2»060 

2,080 

1.040 

1,040 

2.080 

1.06O 

1,060 

4,200 

1.060 

1,060 

3,160 

1,060 

1,060 

3,160 

1,050 

1,050 

4,200 

1,060 

1.060 

8.180 

6.400 

4.600 

4.900 

8.590 

10.260 

1.940 

4,900 

970 

10,200 

10,300 

22.660 

18.810 

2,080 

2,080 

2,100 

20,000 

10.900 

6.650 

6,180 

6.420 

24, 5'^) 

9,SO0 

9,800 

5,360 

6.000 

10,000 

10.000 

10.000 

10.000 

4,000 

10.000 

10.000 

10.000 

10.000 

10.000 

9,000 

8,000 

16,400 

11.550 

83.000 


Amortfzel 
▼aloe 

».077  93 
1.526  96 
1.089  78 
8,604  23 
4.668  94 
4.6S2  84 

8,2ff>  ie 

8.067  09 
10,0(K>00 

3.0«7  78 
10.217  18 
10.176  18 
10.266  39 
10.M«39 

1.041  IS 

2.095  S3 
2.106  69 

1.118  90 
2,131  (^ 

1.070  56 
1.076  79 
2.164  15 

1.096  SI 
1.096  81 
4.348  49 
1.102  80 
l.r2  80 
3.276  8« 
1.108  54 
1.108  S4 
8,288  69 
1.114  02 
1.114  Of 
4.403  87 

•1.119  27 

1.119  27 
3.  SIS  53 
6.843  IS 
4.755  96 
4.899  IS 
8,590  54 

10.2S2  67 

1.912  48 

4,820  84 

944  20 

10.<99  84 

10,083  06 

2;.559ll 

19.SS8  47 

2.067  01 

2.071  79 
2,076  S3 

20.185  2i 

1\716  25 

5.583  22 

5.121  90 

6.894  48 

2>.745  63 

9,652  4S 

9.938  45 

5.3S6  1( 

6.C6S  64 

10.129  46 

10.144  12 

10,158  24 

10.171  84 

4.073  97 

10.314  78 

10.33122 

IS 239  39 

10,346  30 

10,3S2  9S 

9,00000 

10.000  00 

21.447  15 

14.749  2i 

106.141  ST 
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Bonds:  Book  value 

Manitoba  Pror  of  land  drainage  deb  diet 

No    14   1935   4fl 81.560  96 

Maiion  City  Ohio  school  1984  6s 6. 316  10 

Marion   Co  Ore  school   1881  Ss 16,718  60 

Mass  Metropolitan  sewerage  1980   3s 48,187  60 

Mass    highway    1988    8^8 176,968  75 

McComb  City  Miss  sewerage  1936  6s 10.600  00 

Medford   Ore   water  1928  6s 6.168  00 

1984  68 10,886  00 

1926  6s 10.886  00 

Memphis  Tenn  Imp  1945  4Hs 6,000  00 

rfdg    1989    4%s 10.196  00 

school    1987    48 4,618  60 

water  1988   48 4.88126 

Mercer  Co  Ohio  road  1921  6b 5,099  75 

W    Va   road   1944  6fl 10.260  00 

1944  6s 10,800  00 

1944  68 16,876  00 

Milwaukee  Wis  school  1928  4^8 10, 000  00 

Minneapolis  Minn  sewer  1938  4a 24.506  00 

sewer    1988    48 7.610  00 

street    1984    4%s 24,917  28 

Mobile  Ala  Arlington  dock  ft  ter  1947  5s  9,750  00 

AU  rfdg  1987  4^8 5.806  26 

Co  Ala  school  1986  6s 16.898  86 

Monroe  Co  O  Intercounty  hlghw  1921-26  6s  10.880  00 

Montgomery    Ala    gen    Indebted   1946    4%b  15.506  26 

Ala    gen    Indebted    1946    4%8  10,837  60 

Co  Tenn  highway  1944  6s....  26,760  00 

Va   road   1989  4%b 1,014  20 

1940  4^8 4,058  40 

1941  4V68 4,069  60 

1942  4^8 1.016  20 

Montreal  Can  eom  high  sch  deb  1949  4s.  24.312  60 

&rt  Paul  ward  deb  i960  4Vfcs  16.868  50 

town   of  8t  L.  deb  1987  4s..  29.700  00 

Harbour  P  Q  Can  deb  1921  48.  4.950  00 

Harbour  P   Q   Can   deb   1921   48.  24,260  00 

Morgan   Magisterial   Dlst    Monongalia    W 

Va      1946  6s 18,808  60 

Morgan    Marlsterlal    Dlt^t    Monongalia    W 

Va   1946    6« 12.766  60 

Multnomah  Co  Ore  Int  br  1J^21   us 10.279  00 

road    1923    5s 6,243  75 

road    1924    5x 5.161  00 

load    1924    5f 5.158  50 

Oh  lo     flood     omcrgency 

1923    6s 10,342  (K> 

Ohio     flool     emergency 

1925     58 10.840  00 

Naphrille  Tenn  Imp  1926  5s 6.2iO  00 

Imp    1926    5s 5,250  00 

rpftr    emerg  repair  1938  5s  6,431  25 
Tenn    Cent    R    R    subscr 

1924    48 4.918  76 

Newark  N  J  funding  1944  4^8 8,099  00 

Newark  Ohio  school   1919-31   Ss 9.818  69 

Newark  Ohio  street  1926  6b 10,468  50 

New  Britain  Conn   sewer  1936  48 10.000  00 

New  Britain  Conn   sewer  1936  4s 9.960  00 

Ntw  Brunswick  Prov  deb  1933  3V4s 19,065  00 

1930     4s 8,025  31 

1930    4s 8.633  90 

1930  4b 48.969  78 

1931  4s 5,048  48 

New   Castle   Co   Dels  bridge   1944   4Hs 5,041  00 

bridge    1946    4V6s....  6.04150 

highway    1967    48...  4,806  25 

New  Hanover  Co  N  C  road  1988  5s 15,750  00 

New  Hanover  Co  N   C  school  1938  6s....  16,750  00 

New   Madrid   Co   Mo  drainage  1920-21   6s.  11,000  00 

New  Orleans  La  Audobon  Park  193>38  5s  20.606  60 

New  OrleanB   La   pub   imp  1929  5s 10.100  00 

Newport  News   Va   harbor  1958   4%s 10,000  00 

Newport    News  Va   harbor  1953  4%s 10.312  00 


Par  value    Market  value 


80.632 

5.000 

16,000 

60.000 

176.000 

10.000 

6,000 

lO.OOO 

10,000 

6.000 

10,000 

5.000 

6,000 

5,000 

10.000 

10.000 

16,000 

10,000 

26.000 

8.000 

84.000 

10,000 

6,000 

16,000 

10,000 

15.000 

10,000 

25,000 

1.000 

4.000 

4.000 

1.000 

25.000 

15.000 

30.000 

5,000 

26,000 

18,000 

12,000 

10,000 

6.000 

5.000 

5.000 

10.000 

10,000 
5,000 
5.000 
5.000 

5.000 

3.000 

9,000 

10,000 

.10.000 

10.000 

20,600 

8.000 

3.500 

48.500 

5.000 

5.000 

5.000 

5.000 

15.000 

15.000 

11,000 

20.000 

10.000 

10,000 

10,000 


Amortlrcc.1 

value 

value 

25,425 

31,269  IF. 

6,860 

5,278  9S 

15.000 

16,198  SS;^ 

44,600 

49,057  •> 

161.000 

176,89&5a 

10,100 

10.661  » 

6.060 

5,064  ac 

10,100 

10448  7S. 

10,100 

io>i66  as 

4.900 

6,000  V> 

9,800 

10,174  8K 

4,700 

4,628  n 

4,750 

4,893  14 

6.060 

5.044  6*^ 

10,100 

10.168  10 

10,100 

10.186.  iS> 

16.160 

15.236  6» 

10.100 

10.000  0* 

84.700 

24,66»  •& 

7.600 

7.626  «S 

24.960 

24,800  OS 

10,600 

9.746  CK 

6.000 

5,198  31 

16.600 

16.298  S. 

10,800 

10.209  87 

14.660 

15.478  as- 

9.700 

10,819  a- 

25,600 

25,686  GB- 

970 

1.013.21 

3.880 

4.054  4S 

8,880 

4.056  6V 

960 

1,'14  W 

19,500 

24, 869  ft 

12.760 

15.780  ir 

24.303 

29.768  n 

4.850 

4.983  46 

24.260 

24.741  3C% 

13.  S9^ 

13,788  8S 

12.860 

12.704  » 

10,10> 

10,119  8S 

5,U0 

6.178  9T 

5.100 

5,105  4S 

5,10J 

&,10S  4S 

10,300 

10.281  » 

10.300 

10.284  6» 

6,150 

5.192  «» 

5.150 

5,19?  C» 

6.200 

6.89CS 

4.850 

4.940  9X 

3.060 

3,092  n 

9.290 

9.224  SI& 

10.30'> 

10.82TT1 

9.500 

10.000  0» 

9.500 

9.968  m 

15.990 

19,472  TK 

2.55) 

8.010  » 

2.975 

3.616  m 

41.225 

48.782  «t 

4.250 

5.024  IS 

5,000 

5,037  89 

5,000 

5.039  4i 

4.660 

4,809  96; 

15,750 

15,668  ST. 

15.750 

15.668  8S 

11,110 

11,000  00- 

20.900 

20.634  87 

10.300 

10.070  2K 

10.000 

10,000  0» 

10.000 

10,837  8F-. 
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BobAi:  Book  T%Iae 

New  Tork  City  corp  stock  1964  4^8 9,450  00 

eorp  atock  1S67  4%b n.  109  00 

eorp  stock  IW  4Ma 43.650  00 

eoiT  stock  19S7  4%s 10.660  00 

«or»    sk    wator   1967    44s  K,276  00 

NiaSArft  Falls  N  Y  sewer  ser  C  19S2  4V^8  SS.80B  00 

Korfolk  Va  appropriation  1937  4b M. STB  00 

193T    4a 14.700  00 

ser  B  mo  44s  St,  210  00 
rd   par    ft    imp 

1»SB    4Hs f.MO  00 

Kortk  Bergen  N  J  school  1935  Ba 5.3M  00 

l93SSa 10.780  00 

1945  6a 5.408  00 

1945  6a 6,613  60 

No  rt  Worth   Taxas  waterwortis  1945  4s.  9,000  00 

North  PlalnfleM  N  J  sewerage  1914-43  5s  10.868  50 

1916  6s...  5,804  00 

1945  58...  6,8n30 

Norton  Va   sewer  1940  6s 9,046  00 

Motra  Dame  d  O  P  Q  Can  dab  1948  44«.  99.192  50 

Oakland   Calif  Aadltorlum   1987  4Hs 10.000  00 

Ogden   City    corp    warrants    Ogdaa    Utah 

sewer  6b K79  00 

Ogdaa    City    Utah    special    tax    warrants 

paTlDg    1917-18    flft 6,SS9  96 

Ogden    City    UUh    special    tax    warrants 

paring    1917-18    6a 1.860  20 

Ogden    City    Utah    special    tax    warrants 

paring  1918-19  6s 6,608  01 

Ogden    City    Utah    special    tax    warrants 

pATlng    1920-21    es 1,619  88 

Ohio   Co   Ky   funding  1932  Be 1. 090  08 

1938    6s 6,601  12 

1934  58 «.6a0  92 

1935  6s «.B«  00 

1936  58 €.668  12 

Oltlah<yma  City  Okla  sewer  1994  6a 10.696  00 

sewer  1934   5s 6,376  00 

water   works    1936   5s  9,684  45 

Omaha  Neb  funding  renewal   1925  4s 24,875  00 

paring  renewal   1983  4s 10,250  00 

sewer    1932    44s 6.200  00 

sewer    renewal    1988    4s 9,»on  f^ 

water  works  1941  44s 10. 000  00 

Ontario   Pror    annuities   1919-25 78.798  01 

annuities     1919-32 82.827  60 

deb   1925    44b 94.887  50 

deb    1989    48 10,175  00 

deb    1941    48 50,876  00 

deb    1928    68 60.000  00 

Oraage  Co  N  C  highway  1963  6e 10.889  00 

OtUwa   Co  Ohio   road   1919-20  9a 9.116  00 

Ottawa  Ont  Can   deb   1928  34s 12, 787  50 

Oxford   Co  Maine  registry   of  deads  bldg 

1988    448 10.00000 

Paducah   Ky  refunding  1926  4Hb 10, 960  00 

Parkersburg    W    Va    school    1960    6s 10,664  00 

street  ser  t  1925   os  6,160  00 

street   1996   6s 6,966  00 

Pattrton  N  J  Paislac  Co  renewal  1928  44b  10.400  00 

Paulding  Co  Ohio  court  house  1920  58...  10,098  00 
PauldlQS  Co  Ohio  road  (Burns  Jt  Co  Pe) 

1919-26    5a    7.944  00 

Pawtucket  R  I  gen  fdg  loan  ser  1  1944  4a  16,769  75 

hway    ft   bridge   1945   44b  6.209  00 

school    bldg   1945   44s....  6.209  00 

frry  Co  Ky  fdg  1932  5b 9.109  60 

fdg  1933  58 8,176  80 

fdg  1934  58 9.189  70 

fdg  1935   58 9.189  30 

fdg  1936  58 9.196  60 

Ohio  road  1921  5s 6.090  00 

road    1922    58 6.102  00 

road    1923    5s 6,118  00 

road   1924    58 5,123  60 

road    1925    58 10,550  75 


Par  ralue    Market  ralue 


10.  ( 
90,000 
40,900 
10,099 
5.090 
23,000 
25.000 
15,000 
28,000 

10.000 

5,000 

10.090 

6,000 

6.000 

10,090 

10,090 

5.090 

6,000 

9.900 

96,099 

10.000 

900 

6.290 

1.320 

6.966 


Axnortlsel 

ralue 

ralue 

10,090 

9.4C9M 

21.099 

11.090  08 

42.090 

49.447  91 

10,609 

10.692  9t 

5,960 

ft.S96  0t 

23.460 

t9.569  79 

29.T60 

94,697  19 

18.960 

14.7T9  79 

27.160 

29.192  4> 

9.690 

9,9flt99 

6.9r0 

5.346  Si 

10.900 

10.692  52 

6.400 

5.464  70 

6.400 

5.9a  99 

8.700 

9,111  07 

10, 650 

10.781  80 

5.300 

5.296  9S 

6,400 

6.94S79 

9,eo9 

0.936  SI 

20.500 

26,0^1  18 

10.000 

10.000  00 

909 


6.999 


1.390 

K,9K 


900  OO 


6,9»9i 

1.S20  00 
5.664  €6 


1,«20 

1.620 

1.619  89    ' 

l.flOO 

l.<20 

1.069  9t 

6.000 

6.199 

€.443  m 

6.009 

9.199 

9.465  » 

6.990 

9.190 

6.48S  59 

6,000 

9.190 

6.59;  01 

10.990 

19. 109 

lO.S'iS  82 

9.000 

€.090 

€.986  89 

9.000 

9.r90 

9,615  «1 

16.000 

24.600 

24.711  n 

10.000 

9.6<*0 

10, 1»  00 

6.000 

6.000 

6.160  SS 

10.000 

9.600 

9.133  47 

10,000 

10,000 

10,  OW  00 

7S.78S 

78.788 

79.78^  Ot 

89.828 

82.8?8 

82,837  90 

26.000 

23.750 

24.541  I« 

10,000 

6,830 

10.139  87 

60.000 

41.000 

50.751  27 

60.000 

51,000 

50.0QO  00 

10.000 

10.200 

10.8  9  09 

9.000 

9.040 

8.027  44 

16.000 

U.750 

18.400  3> 

10.000 

10.000 

10.000  09 

10.000 

10.000 

10.298  67 

30.000 

10,100 

10,461  01 

5.000 

6.100 

6.114  19 

5,000 

6.100 

5.2  8  1€ 

10.900 

lO.lOO 

10.  r9  96 

10.000 

10,100 

10.023  €3 

7.200 

7.S4« 

7.*«^  P^ 

16. COO 

14,100 

15.609  S3 

6.000 

6.1i00 

5.197  96 

6.000 

5.100 

5.197  9S 

9.000 

8.080 

3,149  17 

8.090 

8,090 

3.157  18 

9.000 

9.090 

3.164  8S 

9.000 

a.oso 

3.172  U 

1.000 

8.f'30 

3.179  1» 

6,000 

6.050 

5.C37  86 

6.000 

5.10^ 

6.051  U 

6.000 

5.100 

6.094  U 

5.000 

6.150 

S.rTl  78 

10.000 

10.300 

10.401  96 
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BoDda: 

Perth   Amboy   N  J  school   ISSS  4V6b 

Petorebnrg  Va  colored   pub  ach  1954  4^8.. 

Fhlladwlphia  Pa  loan  1934  3^8 

Pocatello  Bannock  Co  Idaho  imp  1920  7^ 

Pocatello  Idaho  water  works  1935  5s 

Port  Huron  Mich  rfdg  1922  4m 

Port  Huron  Mich  repiivlng  1922  4s 

Fortland  Me  bridge  1921-45  S^a 

bridge    1943    S%b 

bridge   1945    3Ha 

fdg    1922    8^8 

Ore   bridge    1939    4s 

dock  series   B  1943   4Hs.... 
park   ft   boulerard   1933  48. 

water   1936   48 

Fortamouth   Ohio  street  1924   5s 

Portsmouth    Ohio    street   1925   58 

Prlncen  Anne  Va  road  1936  6e 

Providence  R  T  sewer  1925  4s 

FroTo    City    UUh    Fpeclal    tax    warrants 

wwer    1913    Cs 

Po^blo  Colo  paring  ser  A  &  B  1927  Via. 
Pueblo   Colo   water   works    district   No    2 

im    4H8 

PttlMkl   Co  Kr  fdg  ^931   4% 

fd«f  1932  4%9 

fdg    1988    4% 

fd*?  1P84  4'Ka 

fdg   1P35   4^-^i9 

fdg  1986  4<^s 

road  ft  bridge  1031  4Vi8 
road  ft  bridge  1932  4>/is 
road  ft  bridge  1934  4^8 
road  ft  bridge  1935  4^8 
road    ft    brldg»  1935    4Vss 

Ralel^   N  0  local  Imp  1935  6a 

RlchiBoiid   Va  192<  4s 

1927    5s 

pub  imp  ser  J  1946  4s.... 

Boaaoke  Co  Va  read  1940  4^ 

1941  4Ht 

1941  4H« 

1942  4HS 

1942  44* 

11^43  4H« 

1943  4Vis 

1944  4H« 

1944  4H« 

1945  4Hs 

1946  4Ha 

1947  4»4» 

194S  4^0 

1949  4H« 

1950  4^e 

Roanoke   Va   street  1936  48 

Roanoke  Va  Btreet  ser  A  1940  4^a 

RoflB  Co  Ohio  bridge   1923  5s 

1924  5« 

1925  5s 

1?26  5!« 

1927  D9 

1951  5s 

i:*.=32  59 

IP.'.S  .'<* 

1954  6s 

Ihee  Me  rfdg  1981  4b 

Skco   Me   rfdg   In   1921-81   4s 

8C   BoBlface   Man   Can   deb   1943   5s 

8t    Oregoire    la    Thaumaturge    Montreal 

Ghn  school  dA  1950  4%8 

St  Henri  P  Q  Can  deb  1949  48 

flt  Jehn  N  B  Can  1937  48 

8t  John  N  B  Can  1937  48 

8t  Loals  Mo  bd  of  education  sch  1938  4s 
8t  Loais  Mo  pub  bldga  ft  pub  imp  1928  4s 


Amortized 

Book  Talue 

Par  Tslue    Market  value 

value 

10.506  00 

10.00^ 

10.000 

10,806  08 

10.150  00 

10.000 

10.600 

10. la  98 

80.500  00 

20.000 

lS.4fr') 

20.311  91 

6,f90  00 

6.000 

6.000 

6.016  08 

15.604  00 

15,000 

I6.0no 

15,873  fl 

9.716  00 

10.000 

9.800 

9,839  74 

4,S62  00 

5,0^ 

4.900 

4,927  88 

70.000  00 

70.000 

64.  WO 

70,000  00 

4,550  00 

5.000 

4,450 

4,619  21 

9,100  no 

10.000 

8,800 

9.218  89 

1,950  00 

2.000 

1.960 

1.988  74 

8,640  00 

9.000 

8.280 

8,710  67 

9,925  00 

10,000 

9.900 

9,926  80 

25.260  00 

26.000 

23,25'> 

26.167  97 

24.042  50 

25.000 

28,250 

24.226  56 

6,179  SO 

6.0'0 

6,150 

5,120  61 

6.195  70 

S.MM 

6.160 

5.138  64 

10,581  10 

10.000 

10.000 

10,543  96 

16, 968  75 

25,f00 

24,600 

26.448  28 

1,980  60 

1,960 

1,960 

1,9P0  00 

16,3«0  00 

16,000 

15.840 

16,641  32 

14,418  75 

16,000 

14, 701 

14,680  81 

1,0»4  90 

1,000 

1.000 

1.047  86 

8,172  65 

3.000 

3,000 

8,160  70 

8,180  00 

3,000 

8,000 

8.1F9  09 

8,187  05 

8.000 

3.000 

8.167  07 

S,»3  95 

3,000 

3,000 

3.174  78 

2,183  60 

2,000 

2.000 

8,12188 

8,048  00 

8,000 

8,000 

8.048  01 

6.084  50 

5,000 

5.000 

5,(<75  8T 

10,160  00 

10,000 

10,000 

10.134  00 

10,168  00 

10,000 

10,000 

10.161  76 

8,088  00 

2.000 

2,000 

2.086  08 

87,000  00 

25.000 

26.000 

26.807  39 

9,676  67 

10.000 

9.806 

9,891  75 

988  56 

1,000 

971 

972  58 

48,685  00 

60.000 

47.000 

46.888  98 

2,044  00 

2.000 

1.980 

2,C41  81 

2,044  64 

2.000 

1.980 

2.042  89 

2,045  ro 

2.006 

1.980 

2.042  96 

2,046  66 

2.000 

1.880 

2.048  62 

2,M6  06 

8,000 

1.980 

2,044  08 

2,046  55 

2.000 

1,9:>0 

2.044  59 

2,047  (i 

2,000 

1.9R0 

2,046  11 

.2,047  49 

2.000 

1.980 

2.046  61 

2,047  93 

2,000 

1.980 

2.040  11 

2.048  84 

2,000 

1.960 

2,047  or 

2,006  80 

2,000 

l,f)€0 

2,004  36 

2,007  80 

1  NO 

1,960 

2.085(5 

2,069  00 

2,000 

1,960 

2,086  il 

2,070  00 

2,000 

l.?60 

2,067  7» 

8,071  00 

2,000 

1,960 

2.088  H 

4,8-^)  00 

6.000 

4.050 

4,810  41 

80.300  00 

80,000 

29,700 

80.840  5.1 

2.061  58 

2.000 

2,040 

2,080  88 

2.0(7  02 

2.000 

2.040 

2.09r  19 

2,008  22 

2.000 

2,060 

2.048  27 

2.067  18 

2,000 

2,060 

2,040  06 

2,071  92 

2,000 

2.080 

2.054  88 

8,380  13 

8,000 

8.240 

3.804  9T 

4,612  84 

4.000 

4.800 

4.408  4T 

4.518  6> 

4.0O0 

4,360 

4,500  04 

4,524  12 

4,000 

4.360 

4.506  38 

80,600  00 

80,000 

29.100 

80,544  Ot 

9,66A  00 

10,000 

9.850 

9,694  07 

20,794  40 

22,000 

18.260 

20.880  86 

75.750  00 

75.000 

68.600 

76.629  69 

82.662  36 

78.000 

57.760 

81.29)  81 

65,319  79 

60,000 

40.000 

53.498  S« 

66.383  80 

50.000 

40,000 

68.498  M 

28,062  50 

23,000 

24.500 

23.113  36 

25,781  94 

25,000 

24,750 

25.415  60 

\)U 
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Cloads:  Book  value 

Salem  N  C  water  works  1936  6s 17,240  0) 

«att  Lake  City  Utah  rfds  1821  48 25,850  00 

aer  No   6   1934   44a.  4.037  50 

aewer  aer  P  UM  4V6s  4.937  60 
-Skit  Lake  City  Utah  apecial  Uz  warranu 

IMTins  1919  Ca 2,203  00 

:«klt  Lake  City  Utah  special  tax  warrants 

IMYlng  1919   68 784  00 

-Salt  Lake  Citr  Utah  special  Ux  warrants 

paving  1919  6a 2.450  00 

rSBilt  Lake  City  Utah  apeclal  tax  warranU 

pAYing  1919  68 S92  00 

■Salt  Lake  City  Utah  special  tax  warrants 

paving     1920     68 2,432  95 

SSalt  Lake  City  Utah  apeclal  tax  warranU 

paving    1920     6a 1,881  65 

Ckit  Lake  City  Utah  special  tax  warranta 

paving   1919-20   6a 10.842  60 

flaa  Antonio  Tex  Indepen  achool  1953  6s.  86,666  00 

-^aa   Bernardino   Co   Cal   hoapttol    1928  5a  6,268  60 

1929  5«  1.058  80 

1931  58  6,260  00 

1982  6e  6,260  60 

-«an  Diego  Cal  muntc  Imp  harbor  1942  6s  6,189  75 

harbor  1951  5s  6,360  00 

park   1950  4V&8  968  00 

park   1950  4^8  9,418  00 

park  1961   4^8  967  60 

park   1951    4V&8  9.407  00 

Diego   Cat   water   1946   4Hs 9,607  00 

indusky   Ohio   school   1989   68 6.828  00 

indusky   Ohio  school   1989   6fl 10.687  60 

Pran  City  A  Co  Cal  fire  pro  19SI  5a  6,062  60 

San  Fran  City  ft  Oo  Cal  atreet  ry  1949  5s  10.166  86 

Scioto  Co  Ohio  emergency   1941  6s 10, 689  00 

1942  5s 10.868  00 

1945  58 10,994  00 

1946  58 11,010  00 

1947  68 8.820  00 

Scott   Co   Mo   drainage   1919  6b 4.180  OO 

1920  68 6.226  00 

1920  68 1.614  19 

Va  Taylor  magla  diat  rd  1937  68  6.401  70 

1938  6s  6.413  66 

1939  58  6.426  06 

1946  58  6.406  66 

1947  58  6,418  06 

ittle  Wash  park  1980  4%b 26.000  00 

ittle  Port  of  Wash  East  waterway  imp 

l«48-49  4%t    9.61200 

Cheboygan  Wis  rf dg  1919  4%8 6. 118  20 

Sheboygan  Wis  rfdg   1920  4Hs 4,087  20 

Shelby  Co  Tenn  school  1941  4^8 7.268  10 

Sherbrooke   P  Q  deb   1943  5s 10.160  00 

Sherbrooke    P    Q    R    school    com'rs    deb 

1M2    6s     26,996  00 

Sheridan  Wyo  water  works  est  1938  5s..  85,250  00 

Silver  Bow  Co  Mont  school  ser  A  1986  6»  10.481  00 

Sioux  City  Iowa  funding  1926  4Ha 22, 880  00 

Staiyth    Co    Va   road    1944    58 10.890  00 

Smyth   Co  Va   road    1345   6s 11.200  00 

Somerset  Ky  rubllc  schools  rfdg  1936  58..  10.655  00 

;6eathbridge  Mass  sewerage  1919  48 1.006  00 

1920  4s 1,507  60 

1921  48 1.616  00 

1922  4s 1,516  00 

1923  48 1,516  OO 

1924  48 1.616  00 

1925  48 1.516  00 

1926  48 1,516  00 

1927  48 1.616  00 

South    Omaha    Neb   street    1934    6%8 10,560  00 

South  Portland  Maine  1919  4s 8. 064  60 

1920  48 8.068  70 

1921  4s 3.064  60 

1922  4s 3.069  00 

1923  4b 3.073  60 


Amortised 

Par  value    ] 

Market  value 

valu« 

16.000 

16.480 

16.9S1  » 

26,0(i0 

24.75ft 

25.147  S3 

5,000 

6.000 

4.M0  « 

6.000 

5,000 

4.9iy  57 

2.250 

2,250 

2,25C.  ■» 

800 

SCO 

P»  W 

2.500 

2,600 

•.S-f-  w 

409 

400 

40i>  « 

2.470 

2.470 

2.4>;  00 

1.880 

1.890 

1.SH.)  49 

10,500 

10.500 

lu..Vi!i  trt 

35.000 

86.400 

26.4<o  (3 

6.000 

5.250 

5.20S  31 

1.000 

1.060 

1,044  >4 

6.00O 

5.800 

5,206  43 

6,000 

5.300 

5.219  10 

6.000 

5.400 

6,175  81 

6,000 

5,460 

6,8SSC2 

1.000 

1.080 

969  6S 

10.000 

10.200 

9,441  71 

1.000 

1.020 

95t0» 

10.000 

10.200 

9.484  07 

10.000 

10.800 

9.628  tt 

6.000 

6.400 

S.2M92 

10,000 

10.800 

10.694  32 

6,000 

6.060 

^026  80 

10,000 

10,860 

10.158  » 

10.000 

10.900 

10.682  27 

10.000 

10.900 

10.TB8  80 

10,000 

10.900 

10,fM  88 

10.000 

11.000 

10.964  58 

8.000 

8.800 

«,7TT«1 

4.000 

4.000 

4.002  70 

6.000 

6.060 

6.021  97 

1.448 

1,468 

1.466  86 

5.000 

6.0S0 

6.877  04 

6.000 

6.100 

6.890  08 

6.000 

6.100 

5.402  46 

6.000 

6.100 

5.292  16 

5,000 

5.100 

6.899  27 

26.000 

25.000 

25.6C3  05 

10.000 

9.800 

9.6:4  84 

6.000 

6.000 

6.002  94 

4.000 

4,000 

4.013  53 

7.000 

6.860 

7.2S1  92 

10,000 

8.700 

10,142  74 

86.000 

21,760 

25.877  48 

25,000 

26.000 

26.000  09 

10,000 

10.800 

10.396  r 

22.000 

22.220 

22.893  67 

10,000 

10.400 

10.266  44 

10.000 

10.900 

10.976  S4 

10.000 

10,200 

10.601  14 

1.000 

1,000 

1.000  SS 

1.600 

1.500 

1.501  19 

1.500 

1.486 

1.608  54 

1.600 

1.485 

1.504  21 

1.500 

1.485 

1,506  SO 

1,600 

1.486 

1.506  88 

1.600 

1.486 

1.506  83 

1.600 

1.470 

1.5Q7  74 

1.600 

1.470 

1.606  61 

10.000 

10.400 

10.358  IS 

8.000 

3.000 

8.000  58 

8.000 

3.000 

8.006  93 

8.000 

8.000 

8.013  71 

8.000 

3.000 

8.019  91 

3.000 

2,970 

8.025  89 

1918]       Union  Mutual  Lute  Insuhance  Company 
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Bonds: 

South   Portland   Maine  1924   4s 

1926  4b 

rfdg  1926  SHs 

SpsrUnburs  Co  S  O  highway  192S  4^s.. 

Spokane  Wash  bridge  1933  4^8 

1938  4Vis 

water  1989   6s 

Stand Ish  Water  A  Construction  Co  Me  1st 
mtg  obligation  of  Portland  ft  9  Portland 

Me   192$  4s 

Standish  Water  ft  Construction  Co  Me  1st 
mtg  obligation  of  Portland  ft  S  Portland 

Me  1929   4s 

Standish  Water  ft  Construction  Co  Me  1st 
mtg  obligation  of  Portland  ft  S  Portland 

Me  1929  4s 

Surry  Co  N  C  court  house  ft  Jail  1946  Ss 

Sussex  Co  Va  rfdg  ViU  4H« 

Tacoma  Wash  Puyadlup  riv  bdge  1988  4H8 
surf  water  drain  1989  4Vfcs 
surf  water  drain  1989  4\i9 
water  wmt  fd  No  1  1929  6s 
water  wmt  fd  No  1  19S0  6s 
Tanners    Creek    Magisterial    Dist    No    6 

Norfolk   Co  Va   school    1981   5s 

Three  RlTsrs  P  Q  Can  deb  1944  6s 

Tiffin  Ohio  river  1936  6s 

Toledo   Ohio  street  1986   4Vis 

Toronto  Con  loan  deb  1946  8%8 

Toronto  Can  local  imp  deb  1920  4s 

Traverse    City    Mich    city    recreation    ft 

Athletic    Field    1936   6b 

Triadelphla  W  Va  high  school  1936-6  6s... 
Triadelphia  W  Va  high  school  1942-4  5e. 

Trinidad  Colo  rfdg  1988  5s 

Troy  N  T  additional  water  works  1939  U. 

Trumbull  Co  Ohio  road  1922  5s 

If22  5s 

1923  6s 

1924  5s 

Tusla  Okla  school  1934  6s 

Urbana  Ohio  sewage  disposal   1932  6s 

Vancouver   B   C  Can  dcU  1924   448 

Vancouver  B  C  Can  local  imp  deb  198S  4s 

Verdun  P  Q  Can  deb  1954  5s 

Vernon  D  C  Csn  deb  1984  5b 

Vicksburg    Miss    L    N    O    ft    T    Ry    rfdg 

1926    6s 

Vicksburg    Miss    L   N    O    ft   T    Ry    rfdg 

1987    6s 

Victoria  B  C  Can  deb  1984  4Hs 

Victoria  B  C  Can  deb  1987  4s 

Walker  Co  Ala  road  1946  6s 

Warren  Ohio  police  station  1985  6s 

Warren  Ohio  police  station  1985-7  6fl. ... 

Warren   City   Ohio   school    1931-6  6s 

Warren  City  Ohio  school  1937-9  6s 

Wsshington  Co  Me  series  B  1988  48 

Washington  Co  Me  series  D  1928  4s 

Waterloo  Iowa  water  works  1920  4Hs 

Waterloo  Iowa  water  works  1926  4^8 — 
Wayne  Co  N  C  court  house  1961  5s 

1962  68 

1963  6s 

1964  6s 

1966  6s 

Wellsvllle  Ohio  rfdg  19?4  6s 

Westchester  Co  N  T  saniUry  sew  1976  4s 

Weetmount  P  Q  Canada  1928  4^8 

West  New  York  N  J  fdg  ser  C  1924  6s.... 

echool    1930  6s 

1938  58 

1983  6s 

1984  56 ^ 

1986  6s 

1936  58 

West  Warwick  R  I  1944  448 


Amortised 

Book  value 

Par  value 

Market  value 

value 

3.073  00 

3,000 

2,970 

3.081  65 

3,082  SO 

3.000 

8.970 

3,087  80 

13.630  00 

14.000 

18,440 

18,760  87 

19.760  00 

20.000 

80.00^ 

19,760  14 

26.S12  60 

86,000 

86.000 

86.896  16 

10,676  00 

10.000 

10.000 

10,401  22 

7.218  76 

7,000 

7.280 

7,168  71 

79,600  00 

76.000 

78,000 

77,848  68 

81,260  00 


ao.ooo 


19,200 


20,698  06 


12,000  00 

12,000 

11.520 

18,000  €• 

21.920  60 

20.000 

20.600 

21,864  67 

20.486  00 

20,000 

19.800 

80,007  86 

4.948  00 

6.000 

6.000 

4.951  48 

86,818  60 

85,000 

85,000 

85.884  78 

10.400  00 

10.000 

10.000 

10.258  61 

4.4n  60 

4,000 

4,840 

4,SU  78 

6.789  80 

6,000 

6,860 

6,500  96 

10.737  60 

10.000 

10,000 

10,660  99 

24.500  00 

85.000 

21,000 

24.648  07 

6.801  00 

6.000 

6.160 

5.144  84 

10.169  00 

10.000 

10.100 

10.118  87 

8.781  41 

9,738 

6.910 

8.948  64 

75.438  88 

76.483 

78.986 

75.488  38 

10.916  84 

10.000 

10.600 

10,854  78 

6,112  96 

6,000 

6,050 

6.064  86 

16.352  60 

16,000 

16.150 

15,194  58 

10.369  00 

10,000 

10.100 

10.234  49 

20,164  00 

20,000 

19.400 

20.140  87 

614  28 

500 

616 

507  48 

S.606  36 

3.500 

3.606 

8.669  76 

4, 186  60 

4.000 

4,160 

4,064  66 

2.071  20 

2.000 

2,100 

8.046  30 

86.070  00 

25,000 

26,250 

26.948  16 

10.416  00 

10.000 

10.600 

10.343  33 

9.800  00 

10.000 

9.400 

9.447  70 

88. 806  98 

81.800 

24.414 

31.986  96 

84.000  00 

86,000 

21,850 

24.039  00 

16.646  00 

16,000 

13,200 

1O.40S  12 

6.199  60 

6,000 

6.100 

6,160  80 

6.815  00 

6,000 

6.160 

5,167  84 

28.687  60 

86,000 

88.250 

23,531  86 

48,067  78 

48,667 

87,473 

42.923  81 

11.778  87 

U,000 

10.780 

11.744  62 

8,160  20 

8,000 

3.080 

8.U4  01 

10,686  60 

10,000 

10,850 

10,461  68 

10,649  00 

10.000 

10,640 

10.461  18 

6,883  80 

6,000 

6,880 

6.840  88 

4,926  00 

6,000 

4.900 

4.940  46 

8.688  80 

9,000 

8,880 

8,669  98 

86,700  00 

25.000 

86.000 

26,088  87 

20.800  00 

80.000 

80.000 

20,186  76 

4,868  00 

4,000 

4,080 

4,841  78 

4,856  00 

4.  ODD 

4.080 

4,846  20 

4.860  00 

4.000 

4.080 

4.860  47 

4,368  60 

4,000 

4,080 

4,354  66 

4.867  20 

4.000 

4,080 

4,858  47 

6.240  00 

6.000 

6.300 

5.177  16 

10.607  96 

10,000 

9,500 

10,688  41 

81.850  00 

23,000 

81.160 

82.117  68 

10.826  00 

10,000 

10.300 

10,854  88 

3.158  40 

3.000 

3.180 

3.138  52 

5,301  90 

6.000 

5,860 

6.264  15 

2.120  20 

2.000 

8.140 

2.106  66 

7.486  10 

7.000 

7.490 

7,887  67 

1,064  60 

1,000 

1.070 

1,067  79 

2.133  00 

2.000 

8.160 

2.120  28 

6.125  00 

5,000 

6.100 

6,114  87 

irM 
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Bonds:  Book 

West   Warwick   R  1  I»44   4^a 10.250  80 

1944  4^s »,U»  75 

Whitl«r  €•  Ky  T9U  ft  bridge  ItSI  6a....  •,It7  M 

1987  58 •.SMM 

193S5S iiivn 

193»6b «.m  M 

WlrhLu   KaoM   rfd«  1S27  6a 6, SI  ft 

WllkcB-Barre   Pa  school   1&28  1931   4\48....  25,000  00 

WilmingtoD  Del  bldK  commia  1962  4VkB...  10.402  00 

Wl.mlnttOB  N  C  water  it  aewer  1948  i%*  16,8t8  S» 

W.lrainKton  N  C  water  ft  aewer  1948  4Hs  10.575  00 

Winneahtek  Co  Iowa  ct  houae  1921  4ViB.  6,970  00 

WiBntx«v  Man  Caa  water  wka  dab  lfQ6  44  M.OM  IS 

Wise  Co  Va  Llppa  Maglstl  Dlat  1946  5a..  10,585  00 
Wood    Co    W   Va    Magisterial   District   of 

Parkvnbarg  1944  V/k» 14,7M  SB 

Woad  Co  W  Va  road  1944  5s 1»,2M  M 

Woonaochat  R  I  fandtng  1947  4a ai.9a  1i 

Wuanaacket  R  I  funding  1»41  4V^ 24. 4M  M 

WyanAKta  Co  Kan  bridge  1939  49^ i.Me  M 

1940  4^ lO.OMM 

1941  4%a b,08lfO 

Yavapai  Co  Aria  eaort  houae  1906  6a 16,179  00 

1926  58 10.399  00 

1980  5a ft.  254  Of 

YeUewatone  Co  Moot  funding  19t»  6b 10.700  00 

Yeltowatoae  Co  Mont  funding  1919  6e 10,700  00 

Vookeni    M   Y    school    iai9-28    4%8 12,013  76 

YooBgalowtt  O  grade  croaa  ellm  1937  4V48  ft^lK  06 

hoapiltal  land  19&  5a 2,047  It 

pub   comfort   ate   1921  58..  2,047  20 

street    1921    6a 6.118  00 

BUb  police  aU   1911  6e....  1,01160 

waUr    works    1937   4^8 5,14160 

waiar  works    1920  4H8 4,MT  V 

water  worka  1921  4^....  4,901  00 

ZaatsTine    0  paving   1920   6a ft.  101  00 

par   ft   sewer    I91f   5a 6,600  00 

school    1930    5s 2,107  90 

school    1932    6a 2,117  80 

achooL    1938    6n 1,001  10 

school    1983    58 1.06110 

achooL    1934    6e 2.110  60 

acbool   1935    58 1,110  SO 

water    worka    1931    4Hs....  18,727  10 

water    worka    1924    5a 6, 175  00 

Atch  Top  ft  S  Fe  Ry  Transc  Short  Line 

let    mtg    1958    4b. 47,U6  00 

Atlantic  Short  L  Ry  Me  Ist  mtg  1924   Sa  23,750  00 

Aug- Aiken   Ry   ft  151   Cor  ck   fd  I9»  Ss..  0.400  00 

Banger  ft  Aroostook  R  R  c  rf  v  061  4h  18.560  00 

1961    4a  16,480  00 

1951    43  9.509  00 

1951    4b  9. cm  00 

BooCoa  ft  AlbanrK  R  Imp  1934  4i S5,»5  00 

rfdg    1951    S^s....  44.000  00 

Bomirm    Blevated    Ry  l93r.    48 58,007  60 

Boaton  ft  Maine  R  R     1926  4s 11.750  00 

1929  4M« 10I.6M  00 

note    191ft   6b ».000  00 

Boe«o»  ft  N  Y  Air  I*  R   R  1st   n  1955  4s  S4.2U  76 

Bonton    Suburban    Kl    Co    notps    1919    i^..  70.067  44 

BridgtOD  ft  Saco  R  R  R  Me  1st  m  192S  4a  I4»000  00 

192»  49  l.Sn  S3 

1928  4s  8. 710  00 

Cast  l«9r  Ry  Ist  mtg  deb  Ont  IMt  1930  48  S1.U9  20 

1930  4r  80.776  80 

1980   48  148,0«4  00 

Cht  B«ir  ft  Q  R  R  in  DiT  mtg  1940  S^a  19.150  00 

iBt  mtg  1949  48  6S,B0  OO 

Ist  mtg  1919  4n  89,043  33 

CA(  ft  East   111   R  R  rfdg  ft   imp  1955  4s  li.TSfi  OO 

Cht   MHwaukee  ft  St  P   Ry   deb  1984   48..  B.750  00 

1934  4r  14.9?0  00 

Ch!   ft   Nw   Ry   gra  mtg   1987  3%b 46.875  00 


Amortizel 

value    Market  value 

valua 

10,000 

10.  SM 

10.S29  76 

23,090 

25.5(»0 

25.769  8S 

6,000 

0,060 

6,177  18 

6,600 

6.120 

cut  64 

6,500 

0,080 

6,766  4» 

6.590 

6.630 

6.711  67 

6,000 

5,aoo 

5.172  12 

85.000 

S,250 

26.000  00 

10.00» 

10,200 

M.soe  s& 

16.000 

14. 4M 

15,700  S» 

10.000 

O.60O 

10.506  OS 

0»(»» 

f,C0O 

5.SC  41 

40,398 

22,316 

40.1S8  80 

10,000 

16t0(K> 

10,542  20 

15.000 

14.700 

14,775  40 

10,00» 

10,400 

10.000  do 

25,000 

13.500 

2S.0U44 

16.000 

IS.SiO 

14.406  10 

5.000 

B»000 

5.000  OO 

10.600 

10,000 

10.000  OO 

6.00O 

6.060 

5.000  OO 

10.000 

16.100 

10.260  37 

10,080 

10,100 

10.399  40 

6,000 

6,060 

5.S15  0» 

lo.ooa 

16.300 

10.696  20 

10.000 

10,S0O 

10,596  86 

12.500 

IS.  681 

12.717  SO 

5,000 

6vlOO 

5.111  SS 

1,000 

1,090 

S.  081  04 

2,(N» 

2,6M 

2.03X04 

5,000 

SkOGO 

5.000  U 

1,000 

1.610 

U016  0S 

5,600 

6.100 

5,123  SS 

5.000 

5,060 

4.901  00 

5,060 

6.060 

4,i07  22 

6,000 

5,950 

5,083  90 

5.000 

6.000 

6.011  OO 

2.000 

2.100 

2,069  38 

2.000 

2.100 

2.100  70 

1.000 

1.06O 

1.653  60 

1.000  . 

1.06O 

1.053  OO 

2.eo» 

2,180 

2.1U  00 

S.OQO 

i.iao 

2.115  90 

16.000 

16.000 

15.660  90 

6.000 

6.100 

5.1U0O 

60.000 

42,000 

47.843  0» 

26.000 

s.ooe 

9,000  00 

10.000 

6.400 

0,600  S» 

29.000 

16,820 

8T.778  28 

11.000 

0.8SO 

10.586  60 

10.000 

5,860 

0.561  78 

io.oo» 

5,840 

0.561  72 

85,009 

22.760 

26.257  00 

50.090 

86,500 

44.560  92 

50.00» 

40.008 

51.886  41 

26,  OM 

2S.O0O 

82.060  00 

100. 06» 

8S.00O 

88.000  OO 

20,000 

20,000 

20,000  00 

15,000 

19.000 

24.297  46 

90.000 

66,700 

87,537  9« 

14.000 

12.320 

14. 'too  CO 

2.000 

1.760 

1.9R9  13 

4.000 

3.620 

8.821  22 

60,127 

42.106 

60.680  47 

30.173 

86.346 

30,506  68 

140.160 

117,734 

142.098  71 

20,000 

16.460 

19.4S0  80 

50.000 

45,560 

51.780  21 

39.000 

27.300 

29.174  83 

r>.o«o 

4.3SO 

4.3-0  00 

25.  OM 

20.500 

24.075  51 

Itl.PA'V 

1?  1?0 

lS.tfi'>  64 

50.000 

38.  WO 

46.925  06 

1918]       Union  Mutual  Life  Insurance  Company 


937 


Bonds:  Book  ralua 

Chi  A  Nw  Ry  sen  mtg  1987  4s 49.000  GO 

Current  Hirer   R   R   Mo   Ist   mt«  1»27   5s  14.2S0  00 

Tltchburg   R   R   1928   4Vi8 20.700  00 

Pla   East  Coast  Ry  Ut  mtg  1969  4^48....  15,175  00 

111  Central  R  R  1053  4s 10,100  00 

L«ke   Shore    *   Michigan    S-  Ry   1928  48..  9.975  00 

1928  48..  S6.063SO 

1928  4a..  14.483  75 

Lax  a  Boston  St  Ry   Ist  mtg   1920  4V&8  7.210  00 

Ist    mtg   1920  4 Vis  4,600  00 

1st    mtg    1920  4^8  820  00 

Ist   mtg  1920   4Hs  2,700  00 

L4me  Rock   R   R  3f6  Isl  mtg   1929  4s....  79.980  00 

Long   Island   R  R  N   Y   rfdg  1949   4s....  10.012  50 

rfdg   1949    4s....  25.125  00 

MUw  Sparta  &  K  W  Ry  lat  mtg  1947  48  47.125  00 
New  York  Central  A  Hudson  River  R  R 

Lake  Shore  col  1998  3^s 8.127  50 

New  York  Central  A  Hudson  River  R  R 

Lake  Shore  col  1998   3V4a 4,075  00 

New  York  Central  ft  Hudson  River  R  R 

Lake  Shore  col   1998  S^s 2.448  75 

New  York  Central  ft  Hudson  River  R  R 

Lake  Shore  col   1998  SVis 12.262  T>0 

NYNHftHRRdeb  1955  4s 63,125  00 

deb  1955  4s 22,750  00 

N  Y  Ont  ft  W  Ry  rfdg  1992  4s 52,000  00 

Ore- Wash  R  R  ft  Nav  Co  1st  ft  rMg  mtg 

series  A  1961  4s 13,912  50 

Pttts   Shawmut      N   R   R   rec   ctf  1915   6s  24.187  50 
Port  ft  Ogdensburg  Ry  lat  mtg  Me  ft  N 

H    1928    414s 52.375  00 

PorUand  R  R  Me  Ist  mtg  1951  3^8 48.750  00 

Portland  Ry  Ore  Ist  ft  rfdg  mtg  1930  5b  24,750  00 

1st  ft  rfdg'  mtg  1930  56  15.000  00 

Portland  Term  Co  Me  Ist  mtg  1911  4s....  45.875  00 

1M14S....  44.222  32 

Rock  ft  Freeport  El   Rv  111  1  m  1923  5e  5,000  tN) 

Bock  Thomas  ft  Cam  S^  Ry  M«  1921  4s  60.600  GO 

1921  4s  476  00 

Ru  Talis  ft  Rang  I.  R  R  Me  m  1923  4«  10,000  00 

St  Joseph   ft   O  Isl   Ry   Ist  mtg  1947  48..  9.800  00 

St  L-San  Fran  Ry  adj   mtg  sr  A  \95b  6s  1.224  00 

pr  In  m   sr  A  1950  48  3. 598  00 

2-yr    sec    nts    1913    5a  1.812  72 

San  &  Cape  Porpoise  Ry  Me  1  m  1928  58  3.860  00 

Seaboand  Air  Une  Ry  1st  mtg  1^0  4s..  8,862  50 

1st   mtg    1950   4s..  12,712  50 

Somerset  Ry  Ma  1st  mtg  ft  rXdg  1965  4a  14.400  00 

1955  48  81.175  00 

Soutkem  Indiana  Ry  1st  mtg  1951  48....  9.250  00 

1951  48....  14.025  00 

Southern    Pacific    Co    conv    1929  4s 7, 017  96 

1929  4s 18.068  67 

Syracuse  L  S  ft  Nor  R  R  1st  mtg  1947  58  23,513  89 

Toledo  Terminal   R  R>lst  mtg  1957  4Vis..  22,000  00 

Toronto  Ham  ft  Buf  Ry  1st  mtg  1946  4s  45,000  00 

Ulster  ft   Del    R   R   iRt   rfdg   mtg  1952   4s  9.250  00 
Urbana  ft   Cham   Ry   Gas  ft  Slec   Co  111 

1st  covs  mtg  1929  5s l.OW)  00 

Utlca   A   Mohawk   Val   Ry    1941  4^8 ICISU)  00 

Vermont  Valley   R  R   notes   1916  6s 49,500  00 

iKt    mtg    1940    4^8  10,450  00 

West  End  St  Ry  Ma^s  1930  4Hs 10, 378  00 

Youngstown  ft  O  R  R  R  1st  mtg  1935  Ss  9.800  00 

American  Realty  Co  Me  Ist  mtg  1941  5s  20.000  00 

1st    mtg    1941    5s  8,880  00 

Ist   mtg   1941    &9  1.000  00 

American  Tel  ft   Tol   Co   col    tr  1929  4s..  9.137  50 

conv    li)S8    4^s..  13i7.656  00 

conv    1933    V/ia..  17,616  25 
American  Writing  Paper  Co  N  J  Ist  mtg 

1919     5b 9.458  52 

Bar  Harbor  El  L  Co  Me  Ist  mtg  1921  4Hs  4.875  00 

1921  4^B  1,468  60 

1921  4^8  964  10 

Bid  ft  Saco  Water  Co  Me  Ist  mtg  1924  48  19.726  00 

1924  4s  13.650  00 


Amortized 

value    Market  value 

value 

50,000 

44,500 

48,967  65 

14.000 

12.180 

14.208  11 

20.000 

18.000 

20.397  35 

16.000 

13.650 

15,339  62 

10,000 

8.200 

10.094  17 

10.000 

9,200 

9.984  U 

25.000 

33,000 

25.039  80 

15,000 

13.890 

14.728  62 

7,000 

6.160 

7.022  76 

6.000 

4.400 

4,937  49 

l.OOD 

880 

985  84 

«.000   ^ 

2.640 

2,950  84 

79,000 

63.200 

79.472  03 

10.000 

'  8.300 

10,017  45 

26.000 

80,750 

25,087  S6 

£0,000 

48.500 

47.407  61 

10«000 

7.400 

8.147  91 

6.000 

3,700 

4,068  23 

3.000 

2,220 

2,466  S4 

15.000 

11,100 

12,277  68 

SO. 000 

31,500 

62,783  23 

25.000 

15,760 

22,986  92 

50.000 

36.500 

61.954  46 

15.000 

12.300 

13,963  88 

25.000 

21,260 

21,250  00 

60.000 

47,600 

61,401  12 

fiO.OOO 

35.000 

48.932  72 

26.000 

21.250 

24,845  71 

15,000 

12,750 

16.000  00 

60,000 

42.000 

46.079  54 

w.ooo 

42.000 

44,387  56 

5,000 

4,406 

5,000  00 

60,500 

56.060 

60,500  00 

960 

480 

495  18 

10,000 

9.200 

10,000  00 

10.000 

7,300 

9,884  38 

1,706 

1,241 

1,241  00 

6.000 

3,200 

8.619  60 

lO.OOO 

1,000 

1.600  00 

4.000 

1,600 

1,600  00 

10,000 

7,400 

9,025  88 

15.000 

11,160 

13,024  23 

15,090 

11,700 

14.469  S3 

«5.000 

«6.360 

61.588  76 

16,000 

6.306 

9,346  SO 

15,600 

9.450 

14,140  OS 

7,000 

6.020 

7,080  00 

18.000 

15.480 

18.000  00 

25.000 

16.750 

16,750  00 

22.000 

17,160 

22,000  00 

45,000 

36.900 

45.000  00 

10,000 

6.400 

9,333  47 

1.000 

900 

1,000  00 

10.000 

8,700 

10.113  81 

TO,  000 

35,000 

35,fO0  00 

10,000 

8,400 

10.381  46 

10,000 

9,000 

10.271  41 

10.000 

9.400 

9.836  28 

20,000 

20.000 

20.000  00 

4.000 

4.000 

3.899  84 

1,000 

1.000 

1,000  00 

10.000 

8.900 

9.417  16 

133,000 

130,340 

186,  €54  33 

17.000 

16,660 

17.485  36 

10.000 

8,900 

9.978  12 

6.000 

4.800 

4,979  26 

1.500 

1,440 

1,491  15 

1,000 

960 

9S8  69 

11.000 

10.010 

10.910  83 

14,000 

12,740 

13,886  58 

93S 
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Bonds:  Book  value 

Brattleboro  W  W  Co  Vt  1st  mtg  1934  5s..  46.060  00 

Camden  ft  Rockland  Water  Co  Mo  1922  6s  21.600  00 

Cascade  El  L  ft  P  Co  N  H  1st  m  1921  6«  4.410  00 
Columbus   Delaware   ft   Marlon   El    Co   O 

Xst   ft   rtdg   mtg   1987   6s 24.250  00 

Council  Bluffs  O  ft  El  Co  U  1  m  1928  6s  20.200  00 

Blllcott  8q  Co  Buffalo  N  T  Snd  m  1986  6s  20.000  00 

Freeport  Water  Co  Me  1st  mtc  1981  6e..  28.000  00 

1st   mtc   1981   68..  1.960  00 

ist   mtg   1981   6s..  2,880  00 

Hebron  Water  Co  Me  1st  mtg  1922  4s..  4,000  00 

Kennebec  L  ft  H  Co  Me  con*l  m  1926  4\is  23,000  00 

Leadvllle  Water  Co  Col   1   rf  m  1940  6s  20.000  00 

MUw  Gas  Light  Co  Wise  lat  mtg  1927  4s  13,912  60 

Mousam  Water  Oo  Kranebnnk  Me  1921  4s  86,000  00 

New  Eng  Elevator  Co  Me  1  m  1919-41  S%s  72.000  00 

N   T  Tele   Co  1st   ft  gen  mtg  1989  4Hs  98,600  00 

Norfolk  Ry  ft  L  Co  Va  1st  mtg  1949  6s  14,868  97 

1949  6b  9.461  11 

1949  6s  9.600  00 
North  Sterling  Irr  Dist  Water  Logan  Co 

Colo    1921-27    6s 35.200  00 

Old  Orchard  Water  Co  Me  Ist  mtg  1922  4s  14.626  00 

1922  4s  2.000  00 

1922  4s  9.850  00 

Out  P  Co  of  N  Falls  Out  1  m  s  f  1943  6s  24,500  00 

Port    BIdg    Co    Port    Ore   1    m    1919-20   6s  38.(h)0  00 

Portland   Elevator  Co  Me  mtg  1919-83  48  19.000  00 

1984-37  4s  3.920  00 
Pub  Ser   Corp   of  N  J   perp  In   bear   ctf 

perpetual     6s 26,  ST.*;  00 

Racine  Water  Co  Wis  1931   58 24.375  00 

Reaaselaer  Water  Co  M   T  1  m  1922  4^8  9.300  00 
Rockland   ft   Rockport   Lime  Co   Me   deb 

1920    6s 22,454  85 

Rockport  Water  W  Co  Ind  1st  m  1920  6s  5.000  00 

Rumford  Faills  P  Co  Me  1st  mtg  1946  4s..  228.000  00 

Rumford  Falls  Real  Co  Me  1st  m  1922  5«  92.625  00 

Rutland  Ry  L  ft  P  Co  Vt  1st  mtg  1946  6e  9.600  00 

Sacramento  Val  Irr  Co  Cal  1915  6s 9.950  00 

Bagadahock  L  ft  P  Co  Me  1  m  1922  4V6s  32.600  00 

1  m  1922  4Hs  481  80 

Scltuate  Water  Co   Mass  1st  mtg  1921   6s  1,060  00 

Springfield  Water  Co  Mo  1st  mtg  1986  6s  9,300  00 

1st  mtg  1986  6s  5.000  00 

Ist  mtg  1986  6s  13.950  00 

UUh  Power  ft  L  Co  Me  1st  mtg  1944  6b  9.600  00 

VinalhaTen  Water  Co  Vln  Me  1  m  1980  6e  23.760  00 

Va  Ry  ft  P  Co  Va  1st  ft  rfdg  mtg  1984  6r  14,625  00 

W  U  Tel  Oo  fd  ft  real  est  mtg  IMO  4%s  26.000  00 

Winterpot  Water  Oo  Me  1st  mtg  t98»  48  9,8<S  00 

York  Co  P  Co  Me  1st  ft  rfdg  m  1948  6s  69,893  76 

York  L  ft  H  Co  Me  eons  rfdg  1927  6s..  85,000  00 


Amortised 

Par  value    ] 

tfarket  value 

value 

47,000 

45.590 

46.269  K 

21,600 

21.070 

21.500  00 

4.600 

4.600 

4.484  93 

25.000 

22,500 

24.294  74 

20.000 

17.600 

20,092  67 

20.000 

17.600 

20.000  00 

28.000 

28.000 

23,000  00 

2.000 

2.000 

1,970  65 

3.000 

8.000 

2.902  07 

4.000 

8,760 

4.000  00 

28,000 

22.810 

28.000  00 

20,000 

18,000 

20.000  00 

16.000 

13.600 

14.392  94 

86.000 

83.960 

SS.OOOOO 

72,000 

68.890 

72.000  06 

100.000 

98.000 

98.668  99 

16.000 

14,660 

14.864  21 

10.000 

9,700 

9.533  SO 

10,000 

9.700 

9.6€1  4S 

85.000 

17,500 

17.500  66 

16,000 

14.400 

14.907  65 

8,000 

1.920 

2.000  09 

10.000 

9.600 

9,961  79 

25.000 

28.000 

24.687  93 

38.000 

38.000 

88.000  09 

19,000 

18.710 

19.000  09 

4,000 

8.840 

8.988  Su 

26.000 

24.250 

24.250  00 

25,000 

21,750 

24.686  13 

10,000 

9.500 

9.837  12 

25,000 

13.750 

24.588  66 

5.000 

6,000 

6.000  00 

228.000 

198.470 

228,000  00 

95,000 

90,260 

94.847  63 

10.000 

7.200 

9.640  33 

10. 000 

2.600 

2.600  00 

82.600 

81.625 

82,500  0« 

600 

486 

492  69 

1.000 

950 

1,018  62 

10.000 

9,400 

9.461  U 

6,000 

4,700 

5.000  <^) 

16.000 

14.100 

14.146  61 

10.000 

9.100 

9.688  15 

26.000 

24.260 

24.U0  09 

16.000 

12.750 

14.68«  04 

26.000 

24.180 

26.000  CO 

10.000 

9.600 

0.787  2« 

62.500 

60.000 

69.681  05 

85.000 

85.000 

86,000  00 

Stocks : 

1000    Boston    Elevated     Ry 110.  .500  00 

126                                               pref 12.600  00 

600    Boston    A   Maine   R  R   com 49,805  45 

SO    Central  Iowa  Cos  deferred  share  ctf  1,730  00 
48    Ft    Dodge    Des    Moines    ft    8    R    R 

voting    tr    ctf    com 8, 380  00 

200    Hereford    Ry    Co 19.400  00 

7668    Maine  Central   R  R  com 904.999  89 

1006                                          pref 100.000  00 

8879    New   York    New   Haven    ft   H    R    R  462.826  68 

1600    Pennsylvania    R    R 99.30125 

ICS    Pere   Marquette   Ry   tem  vot   tr  ctf 

for    common    stock 2,887  60 

77    Pore  Marquette  Ry  tem  vot  tr  ctf 

for  common  stock 
88    Temporary  vot  trust  certtflcate  for 
prior  pref  6  per  cent  cumulative 

stock   8.706  00 

850    Portland    ft    Rumford    Falls    Ry....  107.600  00 

100    Rumford  Falls  ft  Rangeley  L  R  R.  8.000  00 


100,000 
12,600 

50.000 


20.000 
756,800 
100.600 
287,900 

75,000 

16.600 


Market  value 

71.000  71.000  00 

12,250  12.250  00 

17.000  17.000  00 


11.600 
86.000 
10.000 


3,840 
11.600 

706.884 
98.688 

109.402 
76.500 

3.300 

1.540 


2,894 

127.600 
8.600 


8.840  00 
11.600  00 

703.884  on 
98.688  00 

109.4QS  00 
76.600  00 

8.300  OO 

1.640  09 


8.8M  OO 

127.600  00 

8.600  OH 
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Stoeks 

189    N&tlonal  Shawmut  Eank  Bost  Mua  24,6S3  52 

55    Nat  Shoe  ft  Leather  Bk  Auburn  Me  5,600  00 

200    Old   Colony  Tr  Co  Boeton   Maw —  88.500  00 

120    Rumford   Falls   Tr   Co   Rum    F   Me  15,700  OO 

742    Union  Safe  Dep   ft  Tr  Co  Port  Me  74,293  It 

119    Blddefom   ft   S«co   Water   Co   Me..  11,830  85 

100    Camden  ft  Rockland  Water  Co  Me  6,000  00 

150    Umerlck   Mills   Me  let   pref 15,000  00 

250    Rockld  ft  Rockport  Lime  Co  Me  com  8,750  00 

250                                                               pr«C  18,750  00 

60   Warren  Water  Sup  Co  Warren  Me  5,000  00 


18.800 
6,500 
20.000 
12,000 
74,203 
11,800 
10,000 
15,000 
25.000 
25.000 
5.000 


Market  ralu*^ 

88,746 

88,745  •» 

6.060 

6.050  6» 

49.600 

49,600  •» 

27.000 

27.060  •» 

144,690 

144,600  60» 

11,210 

ii»ai»  •» 

4,800 

4.800  •» 

15.000 

15.000  6» 

750 

760  •» 

4,500 

4.60»«» 

4.200 

4,200  •» 

Total 114, 682, 662  58 


$14. 164, 938         813, 181, 6U    813, 926.  n6 


940 
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DsyBRBSD  DxTiDBcm  PiiD  IN  1918  pER  $1,000  OP  Insurancb 


Kind  of  Pouct 


Ordinary  life. . . . 
20-payment  life. 


Ordinary  life. . . . 
20-payment  Hfe. 


AOK  AT  lasxTB,  25 


20-TKAR  PEBIOD 


Annual 
premium 


$20  60 
28  10 


Dividend 


$60  84 
86  75 


Aox  AT  IsacE,  35 


20-TEAR  PERIOD 


Annual 
premium 


$27  10 
35  00 


Dividend 


$95  00 
109  87 


Age  at  Ibbue,  45        Age  at  Issue,  55 


$39  10 
46  20 


$144  19 
160  29 


Defbbrbd  DxviDENDa  Paid  in  1918  Per  $1,000  or  Insurance 


Age  at  Issue,  26 

Age  at  Issue,  35 

Smp  ov  Pouct 

20-TEAR  PERIOD 

20>TBAR  PERIOD 

AuBTial 

premium 

Dividend 

Annual 

premium 

Dividend 

2v^esnp  sBoowBietK ^'^fsBoe. .••.••■••.•••.•>• 

$48  70 

$132  89 

$eo  90 

$140  42 

10>ycftr  aado 

15-year 

20-year 


tni 


o». 


Age  at  Issue,  45 


Age  at  Iibvx,  55 


«106  14 
73  80 
66  40 


«80  67 
166  86 
160  63 


CHURCH  PENSION  FUND 

(See  detailed  abstract  on  page  947) 


Incorporated  by  chapter  97,  Latos  of  1914,  to  provide  pensions 
or  other  forms  of  support  for  clergymen  of  the  Protestwnt  Epis- 
copal Church  in  the  United  Staies  wnd  churches  in  comamwion 
vHth  said  church  and  their  dependents.  It  is  made  subject  by 
said  law  to  the  provisions  of  sections  39  and  45  of  the  Insurance 
Ltaw,  so  far  as  the  same  are  applicable.  Abstract  compiled^ 
from  its  annual  statement  as  audited  by  the  Insurance  Depart- 
mentj  showing  its  condition  on  the  Zlst  day  of  December,  1918. 


[946] 
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CHURCH  PENSION  FUND 


14  WAILL  STREET,  NEW  YORK 

[Incorporated  1914 ;  commenced  bUBlness  1917] 
WILLIAM  LAWRBNCB,  President  MONELL  SATRB,  Secretary 

INCOME 

Comiributions  in  cash  and  pledges $11 ,404  S7 

Assessments    625, 657  35 

Interest : 

Mortgage  loans $24, 129  93 

Bonds  and  stocks 274,979  48 

Oe  deposits   14,424  88 

From  other  sources 566  75 

Total     314,100  04 

Legacies    62,217  05 

Royalties    2,669  38 

Profit  on  exchange  of  securities 41  62 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds   1 ,358  33 

Gross  increase.  6j/  adjustmeni,  in  book  value  of  ledger  assets 

Bonds    21,655  46 

Total  Income    ^1,028,994  10 

Ledger  Assets,  December  31,  1017 9,083,414  16 

Total    ^11,012,406  26 

DISBURSEMENTS 

Pa^'ments  to  pensioners  during  the  year $256  465  76 

Interest  on  various  fimds 114  01 

Xorthern  Trust  Co.  for  handling  fund 50  00 

For  charitable  purposes 100  00 

Contribution  for  pensions  returned  to  contributor 103  59 

Medical   examiner's  lees 746  75 

Salaries  and  all  other  compensation  of  officers,  directors,  trust- 
ees and  home  office  employees 53  010  99 

Rent    6,003  34 

Printing  and  stationery  $2,039.66;    postage,  telegraph,   tele- 
phone and  express,  $4,110.53 6,150  19 

Furniture,  fixtures  and  safes 694  62 

Assessments  returned   1 ,975  59 

Account  hymnal  commission  fund 8,427  38 

A'acanc^  ussessments  returned   1 ,752  08 

Actuarial  expense 1 ,  600  00 

Miscellaneous 6, 116  79 

Discount  allowed  on  prepayment   of  pledges 392  94 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds    * 298  76 


948  CnrRCH  Pension  Fu^td  [191» 

Gross  decrease,  by  adjustment,  in  hook  value  of  ledger  assets, 
vus. : 

Bonds 1 ,483  90* 


Total  Disbursements    $345,285 


Balance    ?10,6e7,122  CT 


LEDGER  ASSETS 

Mortgage  loans $476,376  4r 

Deeds  of  trust   16,500  90» 

Amortized   value  of  bonds  $7,497,654.52,  and  book   value  of 

stocks  $6,900  7,504,554  52- 

Cash  in  company's  office 175  ©<► 

In  hands  of  diocesan  committees 979  3S^ 

Deposits  in  trust  companies  and  banks  on  interest 334, 004  5T 

Bills  receivable 1,000  W> 

Furniture  and  fixtures 5,055  01 

Pledges   2,328,477  84' 

Total    f  10,667,1^0  BT 

NON-LEDGER  ASSETS 

Interest  accrued: 

Mortgage  loans $7,204  88 

Bonds    111,493  64^ 


Total   118,698  ST 

Market  value  of  stocks  over  book  value 4,714  00» 

Uncollected  assessments  levied  on  clergymen's   salaries   still 

in  process  of  collection 31 ,  161  17" 


Gross  Assets  ^10,821,696  4ft 

DEDUCT  ASSETS  NOT  ADMITTED 

Fixtures  and  furniture •.  $^  ,055  01 

Bills  receivable 1 ,000  00 


Total 6,055  Or 


Total  Admitted  Assets ^10,815,641  49 


LIABILITIES,   SURPLUS. AND   OTHETl   FUNDST 

Net  reserve  (paid  for  basis) 37j777,76^  00* 

Ajtnnity  claims  involving  life  contingencies  due  and  ua{Mud. ..  8,680  2C» 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  ac* 

erued    1,035  64" 

Usassigned   funds    (surplus) 3,028,250  50* 


Total    ^10,815,641  40- 

SCHSDULE    OF    MoRT3AGB   OwNED,    CLA-SSiriBD  BT   SfATBe 


State 


New  York. 


AmouAt  of 

principftl 


9476.370  4K 


1918] 
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ScHKDULi  OF  Bonds  and  Stocks  Owned 

Book   and 
Amortized 

(SosdB :  value 

.Hdanu  Express  Co  coll  distribution  1947  48 8,090  44 

. JUnerlcan  Tel  ft  TcA  Co  con  1925  68 94. 867  16 

col    tr   1946    6s 100,292  32 

'Anglo-French  1920  9s 289.966  71 

1920  5« 969  85 

Atchison  Topaka  ft  S  re  Cal-Arli  let  ft  rfdg  1962  4 Via.  148.889  10 

adj   (sUmped)   1995  4s 77, 684  04 

^Atlantic  Coast  Line  cons  1951  4s 68,906  68 

gen  unified  1964  4Vi8 94, 362  82 

Baltimore  ft  Ohio  prior  Hen  1986  SHs 89,317  26 

Ist   1948   4s 92,373  93 

«SeH  Telephone  of  Gaaada  deb  192S  6s 97.«&0  06 

'Boston  ft  Providence  R  R  1923  6s 504,500  00 

"Central  Pacific  rfdg  1949  4s 90,312  88 

•Chicago  Burlington  ft  Q  Nebr  ozt  1927  48 203.817  78 

•<%lcago  Milwaukee  ft  8t  Paul  gen  sr  A  1989  4s 81.753  11 

gen  sr  A  1989  48 63,977  07 

gen  sr  A  1989  4^8 245.732  10 

-<^csgo  St  Liovls  ft  Now  Orleans  1st  mtg  con  1951  66....  182,924  80 

-City  of  New  York  corp  stock  1967  4^a 304,382  4« 

•tSlnclnnattl  Newport  ft  Gov  Ry  1st  mtg  1922  5s 927  62 

•Cumberland  Ry  Ist  ft  rfdg  1939  58 649  82 

^Dominion  of  Canada  1981  58 2.997  39 

notes  1919  5s 298, 173  91 

Illinois  Central   Chi   St  L  ft   N   O  jt   rfdg  sr  A  1963  68  100.792  54 

t£«hlgh  Valley  R  R  col  tr  g  b  1928  6s 97.683  33 

Memphis  Terminal  Corp  let  mtg  1942  68 4.768  62 

Kfchigan  Centnil  R  R  deb  1429  4e 129,113  93 

lllnn  St  Paul  ft  Sault  Ste  Marie  eon  1988  48 70.041  98 

con  1918  4s 78.136  50 

'Montreal  Tram  ft  Power  Co  Ltd  sr  notes  1919  6s 984  16 

N  T  C  R  R  rfdg  ft  imp  mtg  series  A  2013  4^8 147.429  26 

N  T  C  ft  Hudson  River  R  R  Lake  Shore  col  1998  SV^s..  112.909  79 

l^erthem    Pacific    gen    lien   S047    Si 108,953  60 

Northern  Pac  Ot  Northern  C  B  ft  Q  jt  col  tr  1921  4s..  98,774  03 

•Oregon  ft  California  1st  mtg  1927  6s 149.683  42 

'Oregon  Short  Line  rfdg  1929  4s 228.832  48 

f*ennsylvania  R  R  gen  mtg  1966  i%B 245,078  01 

-St  Paul   Minn   ft  Manitoba   Pao  ext  1940  48 662,870  08 

-St  Luke's  P  B  Church  Wheeling  W  Va  1st  mtg  1925  5s  1.845  14 

•Southern  ft  Northern  Alabama  cons  1936  6s 106,437  50 

-Southern  Pacific  Central  Pac  coll  1949  4s 208.801  95 

-Steubenville  Mingo  ft  Ohio  V  Tr  Co  Ist  mtg  1920  58 95S  62 

^nlon  Paclflc  rfdg  2003  4a 168,564  43 

•Vnited  states  1st  Liberty  In  conv  1947  4r 3.511  38 

1st  Liberty  In  conv  1947  4*48 100  00 

2nd  Liberty  In  conv  1942  Is 322.833  71 

Srd  Llborty  in  1928  4%s 1.000. 900  00 

4th  Liberty  In  1938  4^8 152.600  00 

"Ward  Motor  Vehicle  Co  Ist  mtg  1925  6s 917  77 

"Ward  Baking  Co  ist  mtg  1937  6s 908  42 

'West  Va  Coal  Land  Co  1936  68 1.434  31 

'Wheeling  Bridge  Co  Ist  mtg  1821  6e 940  00 

•Wheeling  Traction  Co  iRt  cons  lut  mtg  1931  5s 1.865  00 

-C  B  Q  R  R  Nebr  ext  mtg  1927  48 25.000  00 

•Chicago  St  Louis  ft  Pittsburg  R  R   Ipt  cons  1932  5b 2.983  .^7 

•cons  Stock  of  City  of  Now  York  1922  SVjS 6.342  OS 

«<:orporate  Stock  of  City  of  New  York  1930  SHs 5,0<»  00 

1959  4«i 30,000  00 

1962  4»48 37.825  55 

^Cansas  City  Ry  Ist  mtg  1944  Bs 2.100  00 

2nd  mtg  1944  68 1,800  00 

"Norfolk  ft  Southern  Ry  Co  Ist  mtg  1941  5s l.or>3  14 

"Northern  Pac  Gt  Norther  Jt  C  B  ft  Q  1921  4« 10.587  50 

"Penn  Co  Ltd  tr  ctfs  w  B  (Ft  WajTie  col)  1941  2\is 4.9fi5  33 

'Heading  Co  Jersey  Central  rol  bds  19(^1  4s 4.916  90 

-itouthern  Paclflc  Ry  Ist  rfdg  mtg  1935  4s 1.000  00 

-SUte  of  North  Carolina  1919  68 3.00O  00 

^Ut»  of  Va  fd  debt  1991  38 2. 861  OS 

TJnlted    Slates    of   America    1925    's 7.953  38 

"West  Shore  R  R  Ist  mtg  2?61  48 8"). 000  00 

"York  Ry  1st  mtg  1937  5s 5.000  00 

Stocks:  Book  vslue 

69    Hn/el     Atlas    Glasi    Co 5.9^0  00 

10    Baltimore    ft    Ohio    R    R    pref 1.000  00 

Totals 17. 504. 5:4  .52 


Par  value 

Market  value 

4.000 

8.920 

100.000 

103,000 

100.000 

97.000 

800.000 

291.000 

1.000 

970 

160.(00 

138,000 

95.060 

79.800 

75.000 

67.500 

100,000 

89.000 

108,000 

94.760 

100.000 

87.000 

100.000 

94.000 

600.000 

606.000 

100.000 

84.000 

220.000 

217.800 

90,000 

75.600 

60.000 

60.400 

250.000 

232.600 

175.000 

176,750 

300.000 

816.000 

1.000 

950 

1,000 

880 

8.000 

1,940 

800.000 

297.000 

100,000 

97.000 

100.000 

102.000 

6.000 

4.800 

149,000 

126,660 

75,000 

67.600 

85.000 

76.600 

1.000 

940 

150.000 

182.000 

150.000 

111.000 

150.000 

96,0C0 

100.000 

96.000 

150.000 

145, 500 

250.000 

220.000 

250,000 

240,000 

728.879 

608,068 

2,000 

2.000 

100.000 

104.000 

250.000 

212.500 

1.000 

950 

175,000 

164.000 

3,560 

8,650 

100 

100 

822, 860 

822,860 

1.000,900 

1.000.900 

152. 600 

152.600 

1.000 

900 

1.000 

950 

1.500 

1,500 

1.000 

980 

1.500 

1.425 

25.000 

24.750 

3.000 

3,090 

6.000 

6.880 

6.000 

4.700 

80,000 

28.800 

89.000 

39.000 

2.100 

1.869 

l.SOO 

1.584 

1.000 

930 

11.000 

10.560 

5.000 

4.000 

5.000 

4.500 

1.000 

870 

3,000 

8.000 

4.000 

8.200 

7.000 

7.420 

35.000 

29.750 

5.000 

4.700 

5,900 

10,974 

1.000 

640 

17,876.679 


|7,r:7.090 


950 


Church  Pension  Fund 


[1918 


I 


■« 


CO    o* 


I" 
a 


o 

s 


00 


i 

s 


••a 

< 


S 


•6 


8 


"5 
CO 


9 


0» 


I 


PS 

o 


PQ 


o 
O 


•a 

IS 

PQ 


^ 


a 


I 

I" 

a 


1  1SS 

It 

1 1 


CO 


tiVi 

o 

^    Ik 

i^2 

00 

*  5 

N 

q 

00 

M 

»>*. 

a> 

.g 

00 

§ 

* 

Q 

s 

^^ 

S3 

t* 

.a 

00 

§ 

► 

»-H 

o 

(O 

2: 

s 

s 

^ 

o 

^ 

^1 

o 

CO 

o 

CO 

^ 

C4 

u 

lO 

Q> 

.o 

^ 

o 

& 

ci" 

OQ 

s 

s 

•*» 

s 

& 

■* 

•< 

s 

Ol 

•* 

o 

c« 

s 

^ 

00 

9 

- 

t-» 

o 

** 

>» 

SS 

•< 

a. 

a 

0 

O 

H 

OD 

P 

« 

H 

K 

O 

* 

0 

M 

O 

K 

■** 

>< 

pq 

I 

H 

1 

^ 

9 

PC 

1 

& 

3 

Mi 

2 
« 

3 

o 


s 

o 

3 


O 

* 


1918] 


Church  Pension  Fund 


951 


s 
I 


Q     »• 


I 

3 

I 

n 


Q 


1 

I 
I 


I 


0 

■S 


o 
o 


a 
I 

O 

■5 


M 


88 


lOb* 


c  a 


II 


8 


s 

o 


Companies  of  Enemy  or  Ally  of  Enemy 
Countries  Taken  Over  by  the  United 
States  Government  in  November, 
1918. 


Abstracts  Compiled  fbom  Statements,  as  Audited  by  In- 
surance Department,  of  United  States  Branches  of 
Companies  of  Enemy  or  Ally  of  Enemy  Countries 
Being  Liquidated  by  the  Federal  Alien  Property 
Custodian 


[953] 
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MERCURY  IXSURAXCE  COMPANY* 


COLOGNE,  GERMANY 
[united  states  bbancii] 

Alien  Property  Custrdlaii.  Office  Enemy  Insurance  Companies,  123  William  Street, 

New  York.     William  C.  Scheide,  Manager. 

Statutory  deposit  $200,000 

INCOME 

First  year's  premiums,  without  deduction,  less  $1,631.83  rein- 
surance           $23,287  12 

Renewal  premiums,  without  deduction,  less  $3,173.11  reinsur- 
ance           135,228  04 

Extra  premiiuns  for  total  and  permanent  disability  benefits 
$1,069.36  included  in  IHe  policies  and  $1,382.82  extra  pre- 
miums for  war  permits 2 ,  452  18 

Premium  income $160, 967  34 

Interest : 

Bonds    $17,967  20 

Premiums,  policy  loans  or  liens 42  42 

On  deposits  ...  * 3,506  58 

From  other  sources  3 ,  694  39 


Total  25,200  59 

Increase  in  retrocession  reserve  deposit 359  16 

Gross  increase,  by  adjustment,  in>  hook  value  of  ledger  assets, 
viz. : 

Bonds  (including  $285.07  for  accrual  of  discount) 285  07 


Total  Income ^186,812  16 

Ledger  Assets,  December  31,  1017 563,141  08 


Total    ^740,953  24 


DISBURSEMENTS 

Death  claims $46,451  00 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes  757  77 

( Total  paid  policyholders $47 ,208  77 ) 

Investigation  and  settlement  of  policy  claims 13  48 

Commissions  to  treaty  companies : 

First  year's  premiums,  $6,768.39;  renewals,  $2,877.15 9,645  54 

Commissions  on  mortality  savings 1,621  03 

Agency  supervision  and  traveling  expenses  of  managers 65  54 

Branch  omce  expenses  and  salaries 145  96 

Medical  examiner's  fees,  $44.40;  inspection  of  risks,  $9.49 53  89 


•  Taken  over  by  alien  property  custodian  November  15,  1918.  Reinsured  in 
Metropolitan  Life  Insurance  Company  by  contract  entered  into  February  4,  1919, 
with  alien  property  custodian. 


956                       Mkrcurt  Insurance  Company  [191* 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  oflice  employees 11,719  TO 

Rent    r 915  6S- 

Printing  and  stationery,  $168.9^;  postage,  telegraph,  telephone 

and  express,  $227.43 396  3(^ 

Legal  expense  250  OO 

Furniture,  fixtures  and  safes 193  60 

State  taxes  on  premiums 858  81 

Insurance  department  licenses  and  fees 198  75' 

All  other  licenses,  fees  and  taxes  including  $3,831.18  federal 

corporation  tax   3 ,  878  76- 

Miscellaneous    369  3^ 

American  Red  Cross   250  00^ 

Expenses  alien  property  custodian 1 ,695  95^ 

Oro88  decrease f  by  adjustment,  in  hook  value  of  ledger  assets, 
viz. : 

Bonds  (including  $331.19  for  amortization  of  premiums)..  331  19* 

Total  DisbiUTMinentB $79,813 

Balance  9670,140 


LEDGER  ASSETS 

Book  value  of  bonds $479,382  9ft. 

Cash  in  hands  of  federal  manager  and  liquidator 82,380  W» 

Deposits  with  treaty  companies 108,371  7S- 

Total    fe70^14a 


NOX-LEDGEB  ASSETS 
Interest  accrued: 

Bonds    $6,558  44 

Other  assess    -. 308  34 

Total  6,866  78-' 

Amortized  value  of  bonds  over  book  value 394  76i 

Renewals 

Gross  premiums  due  and  unreported $11,570  90 

Deduct  loading   613  26 

Net  uncollected  and  deferred  premiums 10, 957  64^ 

Total  Assets $688,360  C» 


I  >•»■ 


LIABILITIES,    SURPLUS  AND   OTHSR  FUNDS 

Net  present  value  of  all  policies  "  paid  for  **  and  in  force  on 
December  31,  1918,  as  computed  by  New  Yoiit  inmirance 
department  on  following  tables  of  mortality  and  rates  of 
interest,  viz.; 

American  experience  table  at  3%% $260,344  00 

Deduct  net  value  of  risks  of  this  company  rein- 
sured in  other  solvent  companies 630  00 

Net  reserve   (paid  for  basis) $259,714  OO 

Extra  reserve  for  total  and  permanent  disability  benefits  in- 
cluded in  life  policies 2 » 157  OO 


1918]                   Mercttry  Insurattce  CoMPAinr  957 

Claims  for  death  losses  reported,  no  proofs  re- 
ceived             $31,733  00 

Hesexve  for  net  death  losses  incurred  but  un- 
reported      8,000  00 

Total  policy  claims  39,733  00 

iPremimns  paid  in  advance,  including  surrender  values  so  ap- 
plied      64  14 

Commissions  due  or  accrued 2, 552  16 

^Salaries,  rents,  office  expenses',  bills  and  accounts  due  or  accrued  2,266  15 
JEstimated  amount  of  taxes  hereafter  payable  based  on  business 

of  year  of  this  statement 8,600  00 

^Keserve  for  mortality  fluctuation  and  contingencies ^0,000  00 

iSleinsurance  premiums  due 102  99 

"Wblt  extra  premiums   1 ,  933  07 

Heseore  for  policies  reinsured  deposited  with  Mercury 1,233  73 

Refund  of  premiums  due  on  cancelled  policies 936  77 

^Statutory  deposit    200, 000  00 

dnassigned  funds  (surplus)    119, 067  02 

Total    f  688^360  03 
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BUSINESS    IN   THE    STATE   OF   NEW  YORK 

Number 

In  force  December  31,  1917 70 

Issued   during  year 69 

Totals     129 

Ceased  to  be  in  force  during  year 41 

In  force  December  81,  1918 88 

Losses  and  claims : 

Incurred  during  year 1 

Settled  during  year  in  full 1 

Premiums  collected,  without  deduction 


Amount 

$682,131 
04,301 

$646,432 
66,765 

$579,667 


$968 
968 


$9,980 


Gain  and  Lom  Exhibit 

INSURANCE  EXHIBIT 

RUKNINO  EXPKNSXS 

Gross  premiums  received  during 

the  year $168,615  16 

Deduct  gross  uncollected  and  de- 
ferred premiums  of  the  previous 
year 4,286  01 

Balance $164,229  16 

Add  gross  uncollected  and  deferred 

premiums  December  31,  1918. . .  11 ,  670  90 

Totol $165,800  06 

Deduct  gross  premiums  paid  in  ad- 
vance December  31, 1918 64  14 

Balance $165, 735  91 

Add  gross  premiums  paid  in  ad* 
vance  December  31  of  previous 
year 124  84 

Gross  premiums  of  the  year.  .....       $165, 860  76 

Deduct  increase  in  refunds  due  on 

cancelled  policies 506  34 

Balance $166,266  41 

Deduct  net  premiums  on  the  same.        166, 532  58 

Loading  on  gross  premiums  of  the 
year  (averaging  6.3  per  cent,  of 
the  gross  premiums) $8, 732  83 

Insurance  expenses  paid  during  the 

year $32,272  43 

Deduct  imuranoe  expenses  unpaid 
December  31  of  previous  year 
(including  $239.97  loading  on 
imcoUected  and  deferred  pre- 
miums)   11,426  80 

Balance $20,846  63 

Add  insurance  expenses  unpaid 
December  31.  1918  (including 
$613.26  loading  on  uncollected 
and  deferred  premiums) 14 ,  031  57 

Insurance  expenses  incurred  dur- 
ing the  year 34,877  20 

Loss  from  loading 

Intehest 

Interest,  dividends  and  rents  re- 
ceived during  the  year  (less 
$331.19  amortisation  and  plus 
$286.07  accrual) $26, 154  47 

I^educt  interest  and  rents  due  and 
accrued  December  31  of  previous 
year 7,042  12 

Balance $18, 112  36 


Gain  in 
surplus 


Lobs  in 
surplus 


$26,144  37 
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Add  intefcst  &nd  rente  due  «iid  ao- 
craed  December  SI.  1018 6, 866  78 

Interest  earned  during  the  year. . .  $24,079  13 

Interest  required  to  maintain  re- 
Bcnre 0.7»  81 

Cain  from  interest 

MORTALRT 

Elxpected  mortality  on  net  amount 

at  risk $101,082  50 

Death  loeaes  paid  during  the  year.        $46, 451  00 

Deduct  deatn  loseee  unpaid  De- 
cember 31  of  previous  year 5,000  00 

Balance $41,451  00 

Add  death  losses  unpaid  December 
31,  1018 89.7»  90 

Death  losses  incurred  during 
year  including  the  conunuted 
value  of  instalment  death  losses.        9B1, 184  00 

Deduct  terminal  reserves  released 

^  death  of  insured 474  00 

Actual  mortality  on  net  amoimt  at 

risk 80.710  00 

Gain  from  mortality 

Terminal  reserves  on  policies  and 
additions  surrendered  for  cash 
value  during  the  year $075  90 

Deduct  amount  paid  on  the  same.  757  77 

Gain  during  the  year  on  said  poli- 
cies surrendered  for  cash $218  18 

Gain  from  chan^  and  restora- 
tions made  dtinng  the  year. .  . .  325  87 

Gain  during  the  year  from  reserves 
released  on  lapeed  policies  on 
which  no  cash  value,  paid-up  or 
extended  insurance  was  allowed.  6,37108 

Total tt^eU  53 

Decrease  during  the  year  in  unpaid 
surrender  values T  50 

Total  gain  during  the  year 
from  surrendered  aod 
lapeed  policies 

Spsciai.  FUITDB 

Special  funds  and  special  reserves  December  31, 

1917 $50,000  HO 

Special  funds  and  special  reserves  December  31, 

1918 50,000  00 


Gain  in 
surplus 


Loes  in 
surplus 


$15,230  82 


20,372  50 


6,«22'08 


INVESTMENT  EXHIBIT 

Stocks  AND  BoKM 
Gains: 
From  change  in  difference  betiveen  book  and 

market  value  during  the  year 

Gain  from  assets  not  admitted 

MxaCXLLAMBOUB 

Net  gain  on  account  of  total  and  permanent  disa- 
bility benefits  or  additional  accidental  death 
benefits  included  in  life  policies 

Increase  in  unadmitted  reinsurance  reserve 

Increase  is  reinsurance  premiums  due 

Total  gains  and  losses  in  surplus  during  the 
year 


394  76 
15  42 


7M3t 


O) 
XT  6»3 


$43,649  98        $26,840  03 
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Sdrpldb 

Simau*  December  31.  1917 $102,267  07 

SuzpluB  December  31.  1918 119,067  02 

in  suipluf 

Totab 


Gain  in 
BurpluB 


Loasin 
BurpluB 


16,809  96 


$43,649  98        $43,649  98 


General  Intenogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  eystem,  the  preliminary  term,  the 
modified  nreliminazy  tatm  or  the  select  and  ultimate  basis? 

A.  Full  level  premium. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participatinc  policies? 

A.  No. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A.  Non-participating. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  Non-participating,  $9,699,017. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 


SCHBDULB    OF    BONDS    OWNBD 


U  S    1st    Lib    1947    SHh 

2nd    Ub    194S    4^ 

2nd    Ub    1942   4^ 

;^rd    Ub    1928    4>/4a 

Srd    Ub    1928   iVie 

4th    Ub    1938    4^8 

4th    Ub    1988    4>4» 

N  Y  City  corp  stk  1964  4^b 

ClnelnDatl  Ohio  1987  8.66s 

.     1962     ZMin 

water   wks   1947    4b 

',  water  wks  1946  4b 

So  Ry  Term  1965  3Hs.... 

Omaha  Neb  park   1987   4i^s 

Union  Pacific  Ky  lat  m  Id  grant  1947  4s.. 

B  &  O   R   K  pr   lien    1926  3^b 

L<oui8  A  Nash  60  yr  unified   1940  48 

Northern   Pac   Ry  pr  In  &  Id   gr   1997  4s 

N   Y   Central    equip    tr   1928   4^8 

So  Pac  R  R  let  rfdg  intg  1955  48 

Chi  Jet  Ry  &  U  £^  ydB  ft  c  tr  rfdg  1940  66 

Col   So   Ry  Co   l8t   gen   mtg  1929   48 

American  Tel   ft  Tel  col   tr  1946  68 

ToUIs 


Amortised 

Book  value 

Par  value 

Market  value 

value 

$40,000  00 

«40.000 

140,000 

$40.000  00 

20.000  00 

20.000 

10,000 

M.0M00 

4.860  61 

5,000 

6,000 

6,000  Ou 

26.000  00 

26,000 

26.000 

26.000  00 

4.841  60 

6.000 

6,000 

6.000  00 

20.000  00 

80,000 

20,000 

20.000  00 

4,908  18 

6.000 

6,000 

6,000  00 

137,471  83 

145.000 

145,000 

187.471  83 

19.006  68 

18.000 

16,920 

18.006  63 

40.089  68 

39.000 

34,710 

40,088  68 

26.882  83 

26,000 

84,600 

26,888  88 

14,734  46 

14,000 

18,700 

14.784  46 

9.392  98 

9,000 

7,880 

9,18t  81 

10,125  68 

10,000 

9.200 

9.325  04 

9.386  04 

10,000 

9.800 

8.886  04 

4.669  92 

6,000 

4.600 

4,669  98 

4.687  62 

6.000 

4,660 

4,587  68 

17.464  72 

20.000 

17.800 

17,464  72 

23.883  17 

26,000 

83,600 

28.888  17 

28,148  94 

26.000 

21,760 

88,148  94 

9.000  00 

9.000 

8.780 

9,000  00 

4.596  38 

6.000 

4.460 

4,696  89 

6.000  00 

6.000 

4.860 

6,000  00 

1479,382  98 

8490,000 

$478,110 

$479,777  74 

81 
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PRUSSIAN  LIFE  INSURANCE  STOCK  COMPANY^ 


BEBUN,  GEBMAKT 
[UianED  States  Bbactoh] 

Alien  Property  Custodian,  Office  Enemy  Insurance  Companies,  123  William  street. 

New  Toric.     William  C.  Scheide,  Manager. 

Statutory  deposit  $200,000 

INCOME 

First  years'  premiums,  without  deduction,  less  $16,043.36  rein- 
surance           $36,090  10 

Renewals  premiums,  without  deduction,  less  $52,796.70  rein- 
surance           249,242  24 

Extra  premiums  for  total  and  permanent  disability  benefits 

included  in  life  policies 435  97 

Premiiun    income    , $285,768  31 

Interest : 

Bonds    $21,278  77 

On   deposits    7 ,454  67 

From  other  sources 2,300  21 


Total 31,033  65 

Oross  increase,  hy  adjustment,  in  hook  value  of  ledger  assets, 

visf,: 

'Bonds  (including  $131.45  for  accru<al  of  discount) 131  45 


Total  Income $316,933  41 

Ledger  Assets,  December  31,  1017 797,487  04 

Total $1,114,430  45 

DISBUBSEMENTS 

Death  claims  (less  $55,829  reinsurance) $143,648  50 

Surrender  values  paid  in  cash 1 ,657  60 

( Total  paid  policyholders $145,306.10) 

iDvestigation  and  settlement  of  policy  claims  including  $68.18 

for  legal  expenses 68  18 

Bebates  on  renewal  premiums 7,478  56 

Commissions  to  other  companies : 

First  year's  premiums,  $5,164.04;  renewals,  $2,787.65 

Commissions  on  mortality  savings 

Traveling  expenses 

United  States  branch  office  expenses 

Medical  examiner's  fees,  $217.50;  inspeotion  of  risks,  $134 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  United  States  office  employees 


7,951  69 
4,223  55 
1,283  59 
2,056  86 
351  50 

17,046  76 

•  Taken  over  by  alien  property  custodian  November  m  1918.  Belnsured  in 
Metropolitan  Life  Insurance  Company  by  contract  entered  Into  February  fi,  1919, 
with  alien  property  custodian. 
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Rent    1,«30  42 

Advertising,  $77.30;  printing  and  stationery,  $445.15;  postage, 

tel^^apn,  telephone  and  express,  $909.36 1 ,431  81 

Legal  expense 511  95 

Furniture,  fixtures  and  safes 91  34 

States  taxes  on  premiums -. 1 ,  807  57 

Insurance  department  licenses  and  fees 1 ,338  81 

Federal  corporation  tax 24,370  46 

Oross  decrease,  hy  adjustment,  in  hook  value  of  ledger  assets, 

vie,: 

Bonds  (including  $202.65  for  amortization  of  premiums) . .  202  65 

Total  DisbanemeiitB  ^17,151  80 

Balance  $897,978  65 


LEDGER  ASSETS 

Amortized  value  of  bonds $605, 875  85 

Cash  in  company's  office 60  00 

Special  deposit  in  control  of  XJ.  S.  trustees 122, 006  11 

Deposits  in  trust  companies  and  banks  with  manager  and  liqui- 

aator  of  enemy  insurant )  companies 169,966  47 

Net  balances  due  from  other  companies 99,390  22 

Total    $897,278  85 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Bonds 7,380  82 

Due  from  other  companies  for  losses  or  claims  on  policies  of 

this  company  reinsured  21 ,  728  00 

Provisional  renmd  on  excess  profits  tax  paid 13 ,268  09 

Total  Assets $989,655  56 

LIABILITIES,   SURPLUS  AND  OTHER  FUNDS 

Net  present  value  of  all  policies  ''paid  for"  and  in  force  on 
December  31,  1918,  as  computea  by  Connecticut  Insurance 
Department  on  following  tables  of  mortality  and  rates  of 
interest,  viz.: 
American  experience  table  at  3  and  3%%..       $226,813  00 
Deduct  net  value  of  risks  of  this  company  rein- 
sured in  other  solvent  companies 34,381  00 

Net  reserve   (paid  for  basis) $191 ,432  00 

Extra  reserve  for  total  and  permanent  disability  benefits  in- 
cluded in  life  policies '. 247  77 

Claims  for  death  losses  reported,  no  proofs  received 75 ,  163  00 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  ac- 
crued    1 ,467  03 

Medical  examiners'  fees  due  or  accrued 16  50 

Taxes,  legal  fees  and  contingents  undetermined 200,000  00 

Contingent  to  other  companies 4,448  66 

Statutory  deposit 200,000  00 

Unassigned  funds    (surplus) 266, 890  60 

Total    $939,655  56 
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Exhibit  or  Policies  —  Showing  Paii>-fob  Businebb  Onlt 

The  foUowing  is  a  correct  tUUement  of  the  bueineea  of  the  year  on  poliey  aceounl  ae  il  Uood  at  do»o  of 

huevneee  December  31,  1018 


Clabbifx  cation 


At  end  of  previous  yeax. 

Issued  dunnp  year 

Revived  dunng  year. . . 


Totals. 


Deduct  ceased: 

By  death 

By  expiry 

By  surrender 

By  lapee 

By  decrease 


Totals  terminated 

Outstanding  at  end  of  year. 
Polides  reinsured 


Term  and  Otheb  Policies, 
Includino  Return  Pbb- 

MIUIC  AoniTIOMB 


No. 


4,568 

1,411 

18 


5,097 


27 

43 

1.000 

346 


2,325 


3,672 


044 


Amount 


$26,304,201 

6.122.635 

80.441 


$32,507,277 


$251,811 

187.950 

4.081.128 

1.711.416 

1.262.527 


$7,444,832 


$25,062,445 


$5,223.  IS 


BUSINESS   IN  THE    STATE   OF  NEW  YORK 

Number 

In  force  December  31,  1917 141 

Issued   during   year 355 


Totals    

Ceased  to  be  in  force  during  year. 


In  force  December  31,  1918 

Losses  and  claims : 

Incurred   during   year 

Settled  during  year  in  full . 


Premiums  collected,  without  deduction, 


496 
240 


1 
1 


Amount 

$1,523,768 
2.866.ir>2 

$4..S8e,920 
2.009.73:> 


250    $2,380,186 


$8,873 
3,873 


$37,972 


Gain  and  Loss  EzMbit 

INSURANCE  EXHIBIT 
Running  Expenses 

Gross  premiums  received  during  year $286,332  34 

Deduct  net  premiums  on  the  same 281 .  688  00 

Loading  on  gross  premiums  of  the  srear  (av- 
eraging 1.28  per  cent,  of  the  gross  pre- 
miums)   $3,644  25 

Insurance  expenses  paid  during  the  year .  . .     $73, 240  65 

Deduct  insurance  expenses  unpaid  Decem- 
ber 31  of  previous  year 16, 615  04 

Balance $56,624  71 

Add  insurance  expenses  unpaid  December 

31.  1018 1.483  53 

Insurance  expenses  incurred  during  the  year  58,108  24 

Loss  from  loading 


Gain  in 
surplus 


Loss  in 
surplus 


$54,468  00 
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Imtkrbst 

loterfltt,  dividends  and  rents  reoeiTed  dur-  Gain  in  Loss  in 

ing  the  year 931,033  65  surplus  surplus 

Deduct  interest  and  rents  due  and  accrued 

December  31  of  previous  year 9, 668  32 

Balance $21,365  33 

Add  interest  and  rents  due  and  aoorued  De- 
cember 31, 1918 7.380  82 

Interest  earned  during  the  year $28,746  15 

Investment  expenses  paid  during  the  year. .  $60  00 

Investment  eipenses  incurred  during  the 
year 60  00 

Net  income  from  investments $28,686  15 

Interest  required  to  maintain  reserve 6,066  42 

Gain  from  interest $22,649  78 

MOBTALITT 

Expected  mortality  on  net  amount  at  risk . .  $260 ,  564  07 

Death  losses  paid  during  the  year $143, 648  50 

Deduct  death  loises  unpaid  Deoembur  31 
of  previous  year 23,685  00 

Balance $119,963  50 

Add  death  losses  unpaid  December  31 ,  1918.      53 ,  425  00 

Death  losses  incurred  during  the  year  in- 
cluding the  commuted  value  of  instal- 
ment death  losses $173,388  50  . 

Aetual  mortality  on  net  amount  at  risk 173, 388  50 

Gain  from  mortality 06, 175  57 

Sfvcxal  Fdkds 

Spedal  funds  and  special  reserves  December  31 ,  1017 $6 ,  855  52 

Special  funds  and  special  reserves  December  31.  1918.. . .     101 ,  180  57 

Increase  in  special  funds  and  special  reserves  during  the 
year 184,825  05 

INVESTMENT  EXHIBIT 

RXAL  ESTATS 

Gains:    Increase  in  book  value 131  45 

Decrease  in  book  value 202  65 


MlSCSmLNBOUB 

Net  gain  on  account  of  total  and  permanent  disability 

benefits  or  additional  accidental  death  benefits  included 

in  life  poKdee 32  94 

Gain  from  revision,  1917 13,903  41 


Total  gains  and  losses  in  surplus  during  the  year.. .  $132,893  10  $288,991  60 

SUBPLTJS 

Surplus  December  31,  1917 $372,989  19 

Surplus  December  31,  1918 266.890  60 

Decrease  in  surplus 106,008  50 


Totals $238,991  69  $288,991  69 


General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q/  Does  the  company  value  on  the  full  levd  premium  reserve  system,  the  preliminary  term,  the 
modified  preliminary  term  or  the  select  and  xdtmiBte  basis? 

A.  Full  reserve,  as  computed  by  the  Insurance  Department  of  the  State  of  Connecticut. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  policies? 

A.  Yes,  but  not  in  United  States. 

Q.  Does  the  companv  at  present  issue  both  non-participating  and  participating  policies? 

A.  Not  in  the  United  States. 

Q.  Has  the  company  any  assenment  or  stipulated  premium  insurance  in  force? 

A.  No. 
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SCHBDOLB    OF    BONDS    OWNKD 

Book  and 

amortised 

▼alue 

United  Stotes  Liberty  In  2nd  194S  4b 160,000  00 

Chicago  Health  Depai-tment  sewer  rfdg  1922  4a 24,948  W 

sewer  rfdg  1926  4b 24.921  74 

Chicago  Worlds  Col  Rzpositlon  1921  48 49,902  49 

dereland  Ohio  city  hall  1988  4Vi8 62.13162 

Hartford  Conn  Conn  River  bridge  1964  SHe 28,033  15 

Minneapolia  Minn  main  sewer-play  gr  1942  4s 21.218  8S 

main  sewer-play  gr  1989  4b 9.618  10 

New  York  City  rapid  transit  1961  8V&8 246.686  78 

water  supply  1964  SHs 4.879  76 

ToUls     1606.876  88 


Far  value 

Market  valae 

160.000 

160.000 

26.000 

24.750 

26.000 

24.500 

60.000 

49.500 

60.000 

60. 500 

25.000 

21.750 

23.000 

20.900 

10.000 

9.600 

240.000 

218,600 

6.000 

4,400 

8608.000 


1469.400 
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Life  Insurance  Companies  Trans- 
acting No  New  Business 


Abstracts  Compiled  from  the  Annual  Statements  of  Life 
Insurance  Companies  Transacting  "No  New  Business, 
AS  Audited  by  the  Insurance  Department,  Showing 
Their  Condition  on  the  SIst  Day  of  December,  1918 
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NEDERLAND  LIMITED  LIABILITY  LIFE  INSURANCE 

COMPANY 


AMSTERDAM,  HOLLAND 

[UmxEa)  States  Branch  1 

[Commenced  business  October  2,  1893] 

LOUIS  I.  DUBOURCQ,  President,  261  Broadway.  New  York 

Statutory  deposit  $200,000 

INCOME 

Surrender  values  applied  to  purchase  paid-up  insurance  and 
annuities    $7,110  10 

Kenewal  premiums,  without  deduction,  less  $13,330.74  reinsur- 
ance    48,48^  58 

Premium  income $55 ,599  68 

Interest: 

Bonds  and  stocks $42 ,  667  37 

Policy  loans    11 ,007  87 

On  deposits 706  86 

From    other   sources 22  40 

Total   54,404  50 

From  home  oflfice  54, 159  01 

Oro88  increase,  by  adjustment,  in  hook  value  of  ledger  assets, 
viz.: 

Bonds  (including  $643.19  for  accrual  of  discoimt) 643  19 

Total  Income    f  164,806  38 

Ledger  Assets,  December  31,  1917 1,324,514  00 

Total    ?1,489,330  38 


DISBURSEMENTS 

Death  claims $58,678  00 

Annuities  invoMng  life  contingencies •. .  32  00 

Surrender  values: 

Paid  in  cash,  or  applied  in  liquidation  of 
loans  or  notes $19,424  7» 

Applied  to  purchase  paid-up  insurance  and 
annuities    7,110  10 

Total 26,534  89 

{Total  paid  policyholders $85,144.S9) 


074         Xedeklaxd  Limited  Liability  Life  Ins.  Co.      [191  S 

Commissions  to  agents: 

Renewal  premiums 428  18 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 8 ,  666  50 

Rent    793  34 

Printing  and  stationery,  $107.22;  postage,  telegraph,  telephone 

and  express,  $135.73 242  95 

Legal  expense 50  00 

State  taxes  on  premiums 170  05 

Insurance  department  licenses  and  fees 20  00 

Federal  capital  stock  tax . . .  ^ 12  00 

Miscellaneous    301   77 

To  home  office    57,910  06 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz,: 

Bonds  (including  $400.46  for  amortization  of  premiums) . .  400  46 

Total  Disbursements   9164,140  20 

Balance    f  1,335,180    18 

LEDGER  ASSETS 

Loans  on  policies $221 ,  872  18 

Book  value  of  bonds  $1,069,433.92,  and  stocks  ;i>13,751.36 1,083,185  28 

Cash  in  company's  office 97  39 

Deposits  in  trust  companies  and  banks  on  interest 29,657  27 

Bills  receivable 1  00 

Agents*  balances,  net 367  06 

Total    f  1,335,180   18 

N0N-TiED<3ER  ASSETS 
Interest  due  and  accrued: 

Bonds    $14, 166  94 

Policy  loans    29  1 1 

Total  14,196  05 

Renewals 

Gross  premiums  due  and  unreported $2,667  69 

Gross  deferred  premiums 9,281  89 

Totals   $11,949  58 

Deduct  loading 368  49 

Net  uncollect-ed  and  deferred  premiums 11,591  09 

Gross  Assets   f  1,360,067  32 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  debit  balances,  gross $367  06 

Bills  receivable 1  00 

Policy  loans  and  other  policy  assets  in  excess  of 
net  value  and  of  other  policy  liabilities  on  in- 
dividual policies ". 1 .  206  15 
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Book  value  over  amortized  value  of  bonds,  and 
market  vaJue  of  stocks  and  bonds  not  amor- 
tized      9,909  72 

Total   11,483  93 

Total  Admitted  Assets f  l,d49,483  39 


LIABILITIES,   SURPLUS  AND  OTHER  FUNDS 

Net  present  value  of  all  policies  "  paid  for  "  and  in  force  on 
December  31,  1918,  as  computed  by  New  York  Insurance 
Department  on  following  tables  of  mortality  and  rates  of 
interest,  viz.: 

Actuaries'  table  at  4%  on  all  issues $1,020,247  00 

Net  present  value  of  annuities  ( including  thoser 
in   reduction  of  premiums)    on   following 
tables  and  rates  of  interest,  viz. : 
McClintock  3%% 451  00 

Total  $1,020,698  00 

Deduct  net  value  of  risks  of  'this  company  rein- 
sured in  other  solvent  companies 902  00 

Net  reserve   (paid  for  basis) $1 ,019,798  00 

Additional  reserve  for  yearly  optional  bonds 486  08 

Liability  on  policies  cancelled  on  which  a  surrender  value  may 
be  demanded   19  30 

Claims  for  death  losses  due  and  unpaid $1 ,000  00 

Claims  for  death  losses  reported,  no  proofs  re- 
ceived      14,500  00 


Total  policy  claims 15,600  00 

Premiums   paid   in   advance,   including   surrender   values    so 

applied   : 51  07 

Unearned  interest  and  rent  paid  in  advance 5,399  22 

Rents,  oflSce  expenses,  bills  and  accounts  due  or  accrued 4  58 

Legal  fees  due  or  accrued 150  39 

Estimated  amount  of  taxes  hereafter  payable  based  on  busi- 
ness of  year  of  this  statement 651  65 

Assets  of  home  office  temporarily  in  custody  of  U.  S.  branch. .  7,366  78 

Statutory   deposit    200, 000  00 

Unassigned  funds  (surplus) 100, 069  42 

Total    f  1,349,483  39 
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business  in  the  state  of  new  tork 

Number 

In  force  December  31,  1917 280 

Ceased  to  be  in  force  during  year 15 

In  force  December  31.  1918 265 

Losses  and  claims : 

Unpaid  December  31,  1917 2 

Incurred   during  year 13 

Totals    15 

Settled  during  year  in  full 12 

Unpaid  December  31,   1919 8 

Premiums   collected,   without  deduction 


Amount 

$805,761 
25,549 

$780,212 


$1,376 
18,56e 

$19,940 
16,940 

$3,000 

$15,155 


ScHiDULu  OF  Bonds  and  Stocks  Ownbd 

Book  valuo         Par  value   Market  value 

rnltod    StatoR    19S.S   4V4» $6.000  00  $6,000  $6,000 

rity   of   Now   York    1940   S^a 204,866  40  200,000  182.000 

1953   3^8 4.954  60  6.000  4.460 

1960  4^ 14.264  18  14.000  14.000 

Atch  Topeka  A  SanU  Fo  gen  M  1995  49.  20,047  74  20,000  17.^0 
Atrh  Top  A  Santa  Fe  Sh  L  lat  mtg  1968 

48     28.71072  26,000  21,000 

Atlantic  Coast  Line  Loulsv  4b  Naahv  coU 

1952     48 88.666  00  40,000  82.4<K) 

Baltimore  A  Ohio  1st  mtg  1948  4a 84,564  40  88.000  80.460 

Chesapeake   ft   Ohio   A  dlv  lat  cona  mtg 

1989     4a 18.83180  14.000  10,920 

Cherapeake  ft  Ohio  gen  mtg  1992  4Hb....  41.889  15  40.000  34.000 

Chicago  Brie  let  mtg  1982  5a 6.884  81  6.000  6.100 

Chicago  ft  North  Western  gen  mtg  1987  4i  18,923  18  20,000  17,800 
Chicago  Rock   Island  ft  Pacific   gen   mtg 

1988    4b 20,846  94  20.000  16,400 

Clevo   Lorain   ft  Wheeling   lat   cons  mtg 

ISM    6a 16,472  50  15,000  16,000 

Cleve  C  C  ft  St  Louie  C  N  M  dlv  1st  mtg 

1991    u 9.48160  10.000  7.100 

Cleve  C   C  ft  St  Loula  St  Louis  dlv  iPt 

mtg  1990  4b 10.064  72  10.000  7,900 

Colambua  ft  Hockfng  Valley  lat  mtg  ext 

mtg  1948  4a 9.982  60  10.000  8,300 

Dea  Moines  ft  Ft  Dodge  let  mtg  1936  48..  39. -142  56  40.000  23,600 

Denver  Rio  Grande  1st  cons  mtg  1936  4*..  ?.««  44  10,000  7.400 

Erie  prior  Hen  1st  cona  mtg  1996  4a 28.600  14  30.000  23.400 

Fremont  Klkhom    A   Mo   Valley   lat  mtg 

1933     te 5.609  90  6.000  6.6S0 

Indiana  Illinois  ft  Iowa  Ist  mtg  1960  48..  9.003  97  10.000  8,900 

lAke  Shorp   Michigan    Southern   1928   48..  39.797  20  40.000  36.R00 

Louisville  ft  Nashville  unlHed  mtg  1940  4a  29,515  81  31,000  28.210 

Mnnhattan   Ry  Ist  roni  mtg  1990  4b 9.649  65  10,000  8.600 

New  Tork  Central   cons  mtg  1998  48 18,782  81  20,000  18,000 

Norfolk   ft  Western   Dlv  l8t  Hen   ft   gen 

mtg    1944    48 19.649  12  20,000  17,200 

No  Parlflc  gen  Hen  ft  land  grant  2047  Sa.  38,489  82  48.000  80.720 

N  Y  Weatrhcster  ft  Host  lat  mtg  1946  4Hb  29.799  62  30,000  18.300 

Ppnni«ylvanla  Company   1st  mtg  1921  iM'*.  8.078  7S  8,000  7,920 

Jennaylvanla  cona  mtg  1980  4Ha 24,090  28  26,000  26.600 

Pitt.'^b  C  r  &  St  Louis  rona  mtg  1942  4Hb  8.198  81  8.000  7,920 

Rio  Crande   *  Weatem  l«t  mtg  1939  48..  29.073  81  30.000  22.200 

RoodlnR  Cent  of  N   J  roll   1951   48 29,163  70  30.fiOO  27,000 

St  Loula  P  Western  Ist  mtg  1989  4b 19.506  84  20.000  16,000 

St  Paul   Minn  ft  Manitoba  Mont  ext  lat 

mtg   1987   4b 20.040  33  20,000  18.400 

Southern  Ry  lat  cona  mtg  1994  6a 30.610  04  30.000  29.400 

Southern  Ry  St  Louis  dh   iBt  mtg  1961  4a  24,478  28  26.000  19,000 

Southern   Pac  Co  Cent  Par  roll   T949  4b..  28.748  84  80.000  25,500 

R  R  lat  r«f 

mtg    1966    48    88.616  38  40.000  84,800 

South  Ferry  R   R  Int  rotR  1919  6b 5.000  00  R.OOO  4.7W 

Third  Ave  Ry  iBt  ref  mtp  I960  4b 3.618  12  4.000  2.800 

Third  Ave  Ry  adj  mtg  1980  6e 8,148  88  9.000  4,140 

West  Phore  R  R   Ist   mtg  guar   2.V1    4s..  24.918  64  25.000  21.260 

Stocks:  -  -^^ 

100    IllinoiB  Central   R  R  leased  lines....  10.887  50  10.000  8.900 

88   Third    Avenue   Ry 8, 888  88  MOO  »0 

TotalB     11.083.186  28           $1,104,800  $927,680 


Amortised 
value 

$6,000  00 

204,866  40 

4,964  60 

14,264  16 

20.047  74 

23,710  71 

38.665  00 
84,684  40 

13.831  80 

41.389  16 

5.384  81 

18,928  18 

20,846  94 

16.472  60 
9,481  60 

10,064  72 

9.982  80 
89,442  66 

9.889  44 
28.600  14 

6.809  90 

9.008  97 

39,797  80 

29,616  81 

9.649  66 

18,782  61 

19.649  12 
36.489  82 
29.799  62 

8,072  75 
24.<^90  28 

8.198  81 
29.078  81 
29.163  70 
19.505  84 

20.040  88 
30.610  04 

24.473  28 
28.748  84 

38.616  n 
6.000  00 
3.618  12 
8.148  38 

24.918  84 

Market  value 

6,900  00 

fBOOO 

$1,073,275  66 
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NEW  YORK  LIFE  INSURANCE  AND  TRUST  COMPANY 


52  WALL  STREET,  NEW  YORK 

[Incorporated  and  commenced  business  1830] 

WALTER  KERR,  President  IRVING  L.  ROE,  Secretarj 

Annuity  and  insurance  fund.     For  full  statement  of  assets  and  liabilities  of  this 

company  see  report  of  Superintendent  of  Banks. 

INCOME 

Consideration  for  original  annuities  involving 

life  contingencies   $179,821  25 

Renewal  premiums,  without  deduction 87,00 

Total  premium  inocwne $179,908  25 

Interest  credited  to  annuities 89,255  98 

Total  Income $269. 164  23 

B«danoe  Jan.   1,  1918;    life  insurance  $360,996.42;  annuities 

$2,310,101.68    2,671,098  10 

Total    $2,940,262  33 

DISBURSEMENTS 

Annuities  involving  life  contingencies $328,000  09 

Transfer  from  life  insurance  fimds  to  trust  department  funds.         176,943  88 

Total  disbursements    $504,943  97 

Balance $2,435,318  36 

LEDGER  ASSETS 

Mortgage  loans    $2,312,262  24 

Book  value  of  bonds 123,056  12 

Total     $2,435,318  36 

DEDUCT  ASSETS  NOT  ADMITTED 
Book  value  of  bonds  over  market  value 8,066  12 

Total   admitted   assets $2,427 ,262  24 

LIABILITIES,   SURPLUS   AND   OTHER   FUNDS 

Net  present  value  of  all  policies  "  paid  for  **  and  in  force  on 

December  31,  1918,  as  computed  by  New  York  insurance 

department  on  following  tables  of  mortality  and  rates  of 

interest,  yiz,: 

Actuaries'  table  at  4%  $3,910 
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Net  present  value  of  annuities  (including  those 
in  reduction  of  premiums),  on  following 
table  and  rates  of  interest,  viz.: 

Combined  experience  4% $64,006 

American  experience  3%%.. . . .  504,553 

McOlintock    31/2%. 1,806,051 


2,374,610 


Net  reserve  (paid  for  basis) $2,378,520  00 

Unassigned  funds   (surplus) 48,742  24 

Total $2,427,262  2A 


BUSINESS  IN  THE  STATE  OF  NSW  YOBK 

Nomber  Amount 

In  force  December  31,  1917 1  $6,000 

In  force  December  ai,  1918 1  $5,000 

Premiums  collected,  without  deduction $87 


Exhibit  of  Policixs  —  Showino  Paii>*fob  BnsiNaas  Only 

THb  faUovfinQ  im  a  correet  staUment  of  Ihe  buainesM  of  the  ymr  on  policy  aeoourU  aa  U  ttood  at  doMo  of 

btmn^M  Dectmim  31,  1918 


ClJkaSIFIGATIOM 


Whoi.!  Lm  P0LICIB8 


Amount 


At  end  of  prerioos  year 

Outstanding  end  of  year. 


$6,000 


$5,000 


The  annuities  in  force  December  Slat  last  were  in  number  323,  representing  in  annual  payments 
$343,298.80. 


ScBDBDni.B  OF  MoBTOAass  OfTNao,  Classifibd  bt  Statbs 


Statb 


Amount  of 

principal 

unpaid 


New  York. 


$2,312,262  24 


SCHJBDULU    OF    BONDS    OWNBD 

Bbok  TSlne 


N  T  City  corp  itock  Bchool  1929  3H>. 

N  T  Cltjr  corp  stock  1966  4s 

N  T  City  corp  itock  1966  48 


ToUls   1128,  OM  12 


Par  TSlue     Market  yalne 


m.9i2  00 

120.000 

$19,000 

79.960  S7 

79.000 

75.840 

21.18S  75 

21.000 

20,160 

1120.000 


1116,000 
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PEOVIDENT   SAVINGS  LIFE  ASSURANCE   SOCIETY 

OF  NEW  YORK* 


611  FIFTH  AVENUE,  NEW  YORK 

[InooziK>rated  and  commenced  business  1876] 

WM.  R.  MAL0NE»  President  WESLEY  SISSON,  Secretary 

OapiUl,  $100,000 

INCOME 
Interest: 

Mortgage  loans $180  00 

Bonds    3,321  27  , 

On  deposits  27  34 

Total  Inoome   93,528  61 

Ledger  Aasets,  December  31,  1917 108,437  51 

Total    ^106,966  12 

DISBURSEMENTS 

Dividends  or  interest  to  stockholders $4,760  00 

Salaries  and  all  other  oompensation  of  officers,  directors,  trust- 
ees and  home  office  employees 100,00 

Federal   corporation  tax 2  25 

Insurance  of  bonds  sent  for  registration 2  77 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds    1,668  21 

Chross  decrease,  hy  adjustment,  in  hook  value  of  ledger  assets, 
vUf.: 

Bonds  (including  $11.14  for  amortization  of  premiiuns) 11  14 

Total  IMflbursements    $6,434  37 

Balance   $100,&31  75 

LEDGER  ASSETS 

Book  value  of  bonds $100,000  00 

D^DOsits  in  trust  companies  and  banks  on  interest 29  52 

BiUfi  receivable 602  23 

Total    f  100,531  75 

NON-LEDGER  ASSETS 
Interest  accrued  on  bonds 1,239  58 

G-ross  Assets   JJ101,771  33 

*  Company's  assets  were  taken  over  and  its  liabilities  assumed  by  Postal  Life 
Insurance  Company  of  New  York.  December  81,  1910. 
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DEDUCT  ASSETS  NOT  ADMITTED 


Bills  receivable 


$502  23 


Total  Admitted  Assets f  101,269  10 


LIABILITIES^   SURPLUS  AND  OTHER  FUNDS 

Capital    

Unassigned  funds    ( surplus) 


$100,000  00 
1,269  10 


Total    ?101,SW0   10 


Gain  aad  Lose  Exhibit 

INSURANCE  EXHIBIT 


Intbbubt 

Interait,  dividends  and  rents  received  dur- 
ing the  year  (leee  $1 1 .14  amortisation) . .  $3 .  517  47 

Deduct  interest  and  rents  due  and  accrued 

December  31  of  previous  year 780  67 

Balance $2,730  80 

Add  interest  and  rents  due  and  accrued 

December  31.  1918 1.239  08 


Interest  earned  during  the  year 

Investment  expenses  pud  ouring  the  year.. 


$106  02 


Investment  expenses  incurred  during  the 
year 


$3,970  38 


105  02 


Gain  from  interest. 


Gain  in 
surplus 


$3,865  36 


Loas  in 
surplus 


DiVXDBNDB 


Dividends  paid  stockholders . 


4.760  00 


INVESTMENT  EXHIBIT 

Stocks  and  Bonds 

Loss  on  sales  or  maturity 

Total  gains  and  losses  in  surplus  during  the  year.. 

Surplus 
Surplus  December  31.  1917 $3,721  95 


Surplus  December  31.  1918, 
Decrease  in  surplus. 
Totals 


1.269  10 


2.452  85 


SCHBDULB  Of  MoRTOAOU  OwNRD,  CLABSZnRO  BT   StaTBS 


Stats 


New  York. 


1.568  21 


$3,865  36      $6,318  21 


$6,318  21      $6,318  21 


Amount  of 

principal 

unpaid 


$48,000 


SCHBDULB  OF  BOXDS  OWNSD 

Book  and 
amortized 
Bonds:  value 

U.  S.   Third  Liberty.   1928  4^ 100.000 


Par 
value 

100.000 


Market 
value 

100.000 
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Life  Insurance  Companies  in 

Liquidation 

Undeb  Section  63,  Insurance  Law 


Absteacts  Compiled  fbom  the  Annual  Statements  of  Life 
Insueancb  Companies  in  Pbocebs  of  Liquidation  by  the 
Depabtment  in  Accordance  with  the  Provisions  of 
Section  63  of  the  Insubance  Law 


[987] 
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THE  WASHINGTON  LIFE  INSURANCE  COMPANY 


NEW  YORK 
[Incoxporated   and   commenced  buainess   1800] 

On  May  9,  1917.  an  order  was  made  by  the 
Supreme  Court  In  New  York  County,  directing  the 
Superintendent  of  Insurance  of  the  State  of  New 
York  to  take  posseasion  of  the  property  and  conduct 
the  business  of  the  corporation  pursuant  to  section 
63  of  the  Insurance  Law.  The  Superintendent  of 
Insurance  took  possession  of  the  property  and  while 
conducting  the  Dusiness  reinsured  all  the  outstand- 
ing policies  with  the  Metropolitan  Life  Insurance 
Company  with  the  approval  of  the  court  on  the 
transfer  of  securities  amounting  to  |8,811»d23.31. 

The  corporation  had  no  further  function  to  per- 
form after  the  reinsurance  and  on  November  9, 
1917,  an  order  was  made  by  the  court  directing  the 
Superintendent  of  Insurance  to  liquidate  the  busi- 
ness and  affairs  of  the  company  pursuant  to  section 
63  of  the  Insurance  Law,  which  proceeding  is  now 
pending. 


STATEMENT   OF  ASSETS,   DECEMBER   31,   1918 

General  fund: 

Cash   in  banks f9,537  44 

Bonds    (market  value) 23,490  00 


Deposit  securities : 

Stock     1206,823  30 

Income  from  deposit  securities 10,277  69 


$33,027  44 


21 5?,  000  89 
Assets,   December   31,   1918 $248,628  33 
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Iin)Ex  TO  Legislative  Documents,  1919  T 

No. 

Supplemental  index  of  ABsembly  bills 131 

of  Senate  bills   130 

Syracuse  State  Institution  for  Feeble-Minded  Children,  report 41 

X 

Tax  Commission,   report 115 

Teachers  salaries,  report  of  subcommittee  of 86 

Thomas  Indian  School,  Iroquois,  report 66 

Treasurer,  State,  report  87 

Trust  companies,  report  of  Superintendent  of  banks,  relative  to 6 

Tuberculosis  hospital,  report 51 

U 

Unconsolidated  laws,  report  of  committee  on  supplement  to  statutory 

record  of    30 

index  of 127 

United  Spanish  War  Veterans,  report 104 

V 

Veterinary  College,  State,  report 7 

W 

Wages,  see  Minimum  wages. 

Watkins  Glen  Reservation  Commission,  report 8& 

Western  Hou<"'    '    Refuge  for  Women,  Albion,  report 68 

Woi  •^^'*''"  ^    *     y,  minimum  wages,  message  from  Governor  on 81 

WomsMy^lief  Corps  Home,  Oxford,  report 3S 

World  n     '"'    ''iTy  of  State  of  New  York  in 120 


»«fti^h«  M^MH 
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LIFE  INSURANCE  COMPANIES 


A 

iEtoA  Life,  Hartford,  Conn 

Annual  Btatements: 
Of  New  York  life  inaurance  comi>aulea 
Of  life  inauranoe  oompaniea  of  other 

states 

Of  life  inauranoe  oompaniea  of  other 
countries  in  handa  ot  Alien  Properly 

Custodian 

Of  companies  transacting  no  new  busi- 
ness  

Of  companies  in  process  of  liquidation 

by  department 

Asaets.  table  II 

B 

Bankers  Life  Co.,  Des  Moines,  la 

Berkshire  Life,  Pittsfield,  Mass 

Business  in  state  of  Mew  York,  table  X. . 

.      C 

Church  Pension  Fund,  New  York 

Colonial    Life    Inauranoe    Company    of 

America,  Jers^  ^^^Xi  ^'  ^ 

Columbian  National  Life,  Boston,  Mass. . 
Connecticut     General     Life,     Hartfonrd, 

Conn 

Connecticut     Mutual     Lijfe,     Hartford, 

Conn 

D 

Disbursements,  table  V 

E 

Equitable  Life  Assurance  Sodety  of  the 

United  Statea,  New  York 

Expenses  of  department 

F 

Farmers  &  Traders  Life,  Syracuse 

Fidelity  Mutual  Life,  Philadelphia.  Pa. . 

Guardian  Life,  New  York 

Home  Life,  New  York 

I 

Income,  table  IV 

Increase  and  decrease  in  surplus,  table  XI 

J 

John    Hancock    Mutual    Life,    Boston, 
Maas 
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337       Liabilities,  table  III zxriii 

Life  Reinsuranoe  Corp.,  New  York 98 

1       Life  insurance  companies: 

Of  New  York  state 1 

335           Of  other  stotes 335 

Of  other  countries 963 

Transacting  no  new  business 971 

953           In  process  of  liquidation 987 

971  M 

Manhattan  Life,  New  York 102 

**°*.       Maryland   Assurance  Corp.,   Baltimore, 

"^  AW. 563 

Massachusetts  Mutual  Life,  Springfield, 

Mass 574 

Mercury  Reinsurance,   Germany,   U.  8. 

371  Branch 955 

387       Metropolitan  Life.  New  York 123 

xlii       Morris  Plan  Ins.  Society,  New  York 169 

Mutual  Life,  New  York 176 

Mutual  Benefit  Life,  Newark,  N.  J 597 

947  ^ 

National  Life,  Montpelier,  Vt 625 

408        Nederland    Life,    Amsterdam,    Holland, 
422  U.S.Branch 973 

New  England  Mutual  Life,  Boston,  Mass    657 
452        New  York  Life.  New  York 213 

New  York  Life  Insurance  and  Trust,  New 
480  York 980 

Niagara  Life.  Buffalo 263 

Northwestern  Mutual   Life,   Milwaukee, 
Wia 682 

«• 

Offioen  of  life  companies,  table  XIV Izi 

3  P 

Ldi       Penn  Mutual  Life.  Philadelphia.  Pa 708 

Phoenix  Mutual  Life,  Hartford,  Conn. .. .     740 

Policies  issued,  Uble  VI zxziv 

Policies  terminated,  table  VII xxxvi 

41       Policies   outstanding,    increase   and   de> 

500  crease  of,  table  VIII xxzviii 

Policies,  classification  of.  table  IX xl 

50       Postal  Life,  New  York 276 

Premiums,  margins  and  eroenses  for  first 

75  year  of  insurance,  table  All,  part  1 . . . .  1 

Premiums,  margins  and  expenses  for  total 

business,  table  XIL  part  2 lii 

Provident  Life  and  Trust,  Philadelphia, 

XXX  Pa 764 

xlir       Provident  Savings  Life  Assur.  Society, 

New  York 982 

Prudential  Insurance  Company  of  Am- 
erica. Newark,  N.  J 794 

Prussian   Life,   Berlin.   Germany,   U.   S. 
524  Branch 964 

[9911 


992 


Index 
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Raoeipts  and  ezpenaes  of  department, 

table  XV Lrii 

8 

Security  Mutual  life.  Binghamton 294 

Seouritiee    on    deposit    in    department, 

UbleXni lir 

Sute  Mutual  Life,  Worcester.  Mass 841 

Statistical  tables xzi 

Stmrniaiy  of  contents ▼ 

Superintendent's  Report vii 

Summary  of  business  for  series  of  years, 

table  I xxiii 
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Teachers  Insurance  and  Annuity  Ass'n, 

New  York 312 

Travelers  (Life).  Hartford,  Conn 866 

U 

Union  Central  Life,  Cincinnati,  0 892 

Union  Mutual  Life,  Portland.  Me 914 

United  States  Life,  New  York 317 

W 

Washington  Life.  New  York 989 


